MPOTOKOJI C PENIEHUS
HA EJJHOJMYHHUSI COBCTBEHUK HA
KAITUTAJIA HA CAH CTE®AHO IIPOITBPTH
JUBEJIOTMIMBHT EAJT

HAnec,

Iropux,

EJEJBAVIC AT, yupeieHO M CBIIECTBYBAIIO IO
3akoHuTe Ha llIBeiiiapus, BnHcaHo B ThProBCKUs perHCTBP
Ha kaHTOH JlrouepH, noa gupmen Ne CHE-361.923.444, cbe
celanvile W aapec Ha ymnpaeneHue B Illpeliuapus, rp.
Jliouepn 6002, yn. Teondepiupace Ne 5, c/o Tecraropuc

Al

npeacraBjisiBaHo OT

3

Medan Xiopauman, 1BEHUAPCKH I'PaKJaHWH, POAEH Ha
28.03.1951 r., pelicTBanl KaTto eIUHCTBEH uneH Ha ChBeTa
Ha TUPEKTOPHTE Ha APYIKECTBOTO B CHOTBETCTBHE C 4. 14,

naparpad 1 BbB Bpb3Ka ¢ wi. 17, naparpad 1 ot Ycrasa Ha

JPY’KECTBOTO,

B xauvecrBoro cum Ha EaHoaHyeH coOCTBEHHK Ha

KanHuTaJa Ha

CAH CTE®AHO TIIPOIIBPTH AUBEJOIIMBHT
EAJl, Obirapcko €IHONMYHO AaKIHOHEPHO MAPY’KECcTBO,
BriMcaHo B THProBckHs perucTbp Npd  AreHuusaTa no
BrucBaHuaTa Ha Pemybnuka buarapus ¢ EMK 130465134,
ChC cefanuuie M aapec Ha ynpabieHue: rp. Codus 1504,

paiton Cpenew, yi. Can Credano Ne 22 ([IpyxecTBoTo),

Ha ocHoBanue Ha 1. 221, 1. 6, T. 71 T. 10 BBB Bpb3Ka ¢ UJl.
219, an. 2 or Owarapckuss TbproBckH 3akOH H Ha

ocHoBaHue ui. 20, T. 5, 1. 6 u 1. 8§ or VYcraBa Ha

Jpy»xecTBOTO,

B3E CJIEJHUTE PEINIEHWA:

1. Ipuema noknana Ha peructpupanus oautop AGA O0]]
3a pe3yJ/ITaTUTe OT U3BbPIUEHHS He3aBUCHM (PHHAHCOB OJMUT

Ha roguiHKs duHaHCOB oTueT Ha JlpyskectBoTo 3a 2015 1.

2, IIpyema rogMuUIHUS (PUHAHCOB OTUET Ha Jlpy»kecTBOTO 32

2015 r., KaKTO W rOAMIIHMS AOKIA] HA PLKOBOICTBOTO 3a

nelHocTTA.,

__.06.2016 r., or 11.00 4., B llIBeiinapus, B rp.

MINUTES OF RESOLUTIONS
OF THE SOLE SHAREHOLDER
OF THE SHARE CAPITAL OF SAN STEFANO
PROPERTY DIVELOPMENT EAD

Today, £J 062016, at 11.00 am. in Zurich,
Switzerland,

EDELWEISS AG, established and existing under the
legislation of Switzerland, registered in the Commercial
Register of the Canton of Luzern, under company No.
CHE-361.923.444, having its seat and registered office
at: ¢/o Testatoris AG, 5 Topferstrasse Str., 6002 Luzern,
Switzerland,

represented by

Stephan Hiirlimann, citizen of Switzerland, born on
28.03.1951, acting in his capacity of sole member of the
Board of Directors of the company in accordance with
Art. 14, paragraph 1 in relation to Art. 17, paragraph 1
of the company’s Statute,

In its capacity of Sole shareholder of the share

capital of

SAN STEFANO PROPERTY DEVELOPMENT
EAD, a Bulgarian sole shareholder joint-stock company
registered in the Commercial Register with the Registry
Agency of the Republic of Bulgaria under UIC
130465134, having its seat and registered office at: 22,
San Stefano Str., Sredets region, Sofia 1504 (the
Company),

By virtue of Art. 221, it. 6, it. 7 and it. 10 in connection
with Art. 219, Para. 2 of the Bulgarian Commercial Act
and by virtue of Art. 20, it. 5, it. 6 and it. 8 of the

Company’s Statute,
PASSED THE FOLLOWING RESOLUTIONS:

1. Approves the Report of the registered auditor AFA
OOD on the results from the performed independent
financial audit of the annual financial statements of the

Company for the year 2015.

2. Approves the annual financial statements of the
Company for 2015 and the annual activity report of the

management.




3. Ilpuema mnpemnoxenHuero Ha ChBeTa Ha AMPEKTOPHTE
sarybara Ha [lpyxecrBoro 3a 2015 r. pa He 6bae

MOKpUBaHa.

4. HaznauaBa peructpupanus ogutop AD®A 0O0]] (EMK
030278596) na u3BBLPLUIM HE3aBMCHM (PMHAHCOB OAMT Ha

roauiiHus guHancos ot4eT Ha pyskecTBoTo 32 2016 T.

5. OceoborxmaBa OT OTTOBOPHOCT wieHOoBeTe Ha ChBeTa Ha
aupekropute Ha JlpyxecTBOTO 3a AckHOcTTa MM nipes 2015

r.

Hacrosmuar nporokon e noanucaH B 3 eaHooOpasHH
JIBYE3HYHH €K3eMIUIApa Ha OBArapckH U Ha aHTTMHCKH €3HK —
€IMH 33 eJIHOJIMYHUS COOCTBEHUK, e/IHH 3a JIpy>kecTBOTO H
eaun 3a Tonproeckus peructep. Ilpu npoTHBOpeuue,

NpeaAuMCTBO LIE HMa Gbnrapcxnﬂ'r TEKCT.

3. Approves the proposal of the Board of Directors that
the 2015 loss of the Company shall not be covered.

4. Assigns the registered auditor AFA OOD (UIC
030278596) to perform the independent financial audit

of the 2016 annual financial statements of the Company.

5. Releases from responsibility the Members of the
Board of Directors of the Company for their activity
during the year 2015.

The present Minutes are signed in 3 identical bilingual
counterparts in Bulgarian and in English — one for the
sole shareholder, one for the Company and one for the
Commercial Register. In the event of contradiction, the

Bulgarian one shall prevail.

EJHOJIMYEH COBCTBEHHK HA KAIIMTAJIA/ SOLE SHAREHOLDER OF THE CAPITAL:

)

ledan Xwpauman / Stephan

iirlimann

Aupekrop/ Director
EJEJIBAVC AT/ EDELWEISS AG




