YYPEIUTEJIEH AKT - YCTAB
HA EJHOJIMYHO JAPYXECTBO C
OI'PAHUYEHA OTTOBOPHOCT
"HA3 Koncyaruur" EOO/, c EUK
205802522

CONSTITUTIVE ACT - ARTICLES OF
ASSOCIATION
OF A SINGLE-MEMBER LIMITED
LIABILITY COMPANY
"NAZ Consulting" Ltd, UIC 205802522

Huec, 10.08.2026 roawna, B rp. Codus,

AonynoanucaHust: Pobepr d)nujep,=

B KaueCTBOTO MM Ha €JHOJMYEH
COOCTBEHHMK Ha KanuTasa Ha "HA3 Koncyntunr"
EOO/I, ¢ EMK 205802522, cbe Cela/IMIIE H
alipec Ha ynpasnenue: rp. Codus, n.k. 1000, p-H
Tpuaauua, yn. "Tletsp [TapueBnu" Ne 26, er. 4,
ITPHUEX U MOAMHCAX HACTOALLMS yUPEUTENCH aKT
(YcraB) Ha  enHonmuHoTO ApY’KeCTBO ¢
orpannyeHa orroBopHoct "HA3 Koucyntuur"
EOO/, koeto e ropuanuecko nuue, otaento or
coOCcTBEHHMKA Ha KamMTasa. OtrosopHoCcTTa Ha
COOCTBEHHKA € OrpaHH4YeHa 10 pa3smepa Ha
BHECCHU KaNMTall, aKTyaJM3UPaH C HaCTOSILIOTO
MO peia Ha 3aKOHa 3a BHBEXKIAHE Ha €BPOTO B
Peny6nvika Bearapus.

Today, 10 August 2026, in the city of Sofia, the

undersigned: Robert Fischer.=

in my capacity as sole owner of the @bital
of "NAZ Consulting" Ltd, UIC 205802522, with
seat and registered address: Sofia, post code
1000, Triaditsa district, 26 Petar Parchevich Str.,
floor 4, adopted and signed the present
Constitutive Act (Articles of Association) of the
single-member limited liability company "NAZ
Consulting" Ltd, which is a legal entity separate
from the owner of the capital. The liability of the
owner is limited to the amount of the contributed
capital, updated hereby in accordance with the
Act on the Introduction of the Euro in the
Republic of Bulgaria.

L. OBIIIH ITOJIOKEHUSA

I. GENERAL PROVISIONS

Yn.l. ®upmara wa npyxkectsoto e "HA3
Koncynatuur" EOOJI, kosito NPH HEOOXOOUMOCT
c€ usnucea Ha natuiuua "NAZ Consulting" Ltd;

Article 1. The company name is "NAZ
Consulting" Ltd, which where necessary is
written in Latin script as "NAZ Consulting" Ltd;

Yn.2. Cenanuiero u agpecst Ha yNpaBJjieHHe Ha
ApyxectBoTo e: rp. Codus, n.k. 1000, p-u
Tpuanuua, yn. "letsp IMapuesny” Ne 26, er. 4:

Article 2. The seat and registered address of the
Company is: Sofia, post code 1000, Triaditsa
district, 26 Petar Parchevich Str.. floor 4;

Un.3. JlpyxecTBoTO He ce OrpaHH4aBa CbC CPOK
U MPEKPATHUTETHO YCIIOBHE;

Article 3. The Company is not limited by a term
or by a resolutory condition;

Yn.4. Tpeamer na npeitHoct Ha APY3KECTBOTO €:
Koucyntantcka  pmeiinocr, M3rpaxkaaHe Ha
TCICKOMYHHKALIWH, TEXHUYECKO 000py1BaHe Ha
TeNedOHH, KaKTO M BCAka apyra JEeHHOCT,
He3abpaHeHa OT 3aKOHa WM 3a KOATO He ce
M3HCKBA pa3peLINTENIeH PEXKUM;

Article 4. The scope of activity of the Company
is: consultancy activity, construction of
telecommunications, technical equipment of
telephones, as well as any other activity not
prohibited by law or for which no permit regime
is required;

Yn.5. Kanuranbr wHa apyxkectBoto e 50
/netaecer/ eBpo, KoHTO ce cheToM oT 50
/meTaeceT/ HemenMMM asna, BCEKM OT KOMTO ¢
HOMHHaJIHa CTOHHOCT OT | /enHo/ eBpo;

Article 5. The capital of the Company is EUR 50
/fifty/, consisting of 50 /fifty/ indivisible shares,
each with a nominal value of EUR 1 /one/:

Yn.6. EaHonuyeH co6cTBEHUK Ha LIeJIUS KanmuTasl
Ha Ipy>KECTBOTO U Ha BCHUYKH ASJIOBE OT HEro e:

Podepr  duwep, QI

Article 6. The sole owner of the entire capital of
the Company and of all shares therein is: Robert
Fischer,
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II. IPUEMAHE HA HOB CB/IPY)KHUK

II. ADMISSION OF A NEW
SHAREHOLDER

Yn.7. HoB cwapyxHuk ce npuema  OT
€IHOJIMYHHUS COOCTBEHHK Ha KaruTasia Mo HEroBa
MUCMeHa MoI0a, B KOSITO TOH 3asiBsBa, e NpHema
YCJIOBHSAITA HA y4peIMTETHHS JOrOBOP - YCTaB Ha
ApYXeCTBOTO. PelleHneTo 3a npuemane ce
BITUCBA B THPrOBCKHUSI PETHCTBP;

Article 7. A new shareholder is admitted by the
sole owner of the capital upon a written
application in which the applicant declares
acceptance of the terms of the constitutive act -
articles of association of the Company. The
admission resolution is entered in the
Commercial Register;

Yn8. TlpexebpnsHero Ha apyskecTBeHMTe
AA/I0OBE Ce€ W3BBPLIBA C HOTApHA/IHA 3aBEpKa Ha
MOAMHCHTE HA [JOroBOpa W cCe BIHCBAa B
TbPrOBCKHS PErHCTB;

Article 8. The transfer of company shares is
effected with notarial certification of the
signatures on the agreement and is entered in the
Commercial Register;

III. MEYAJBH U TUVIAIIAHUS

III. PROFITS AND PAYMENTS

Yn.9. To pelueHne Ha eAHONMMYHUS COBCTBEHUK
Ha KanuTana 3a MOKpWBaHe Ha 3aryGu v npu
BPEMEHHA HEOOXOIMMOCT OT MapHYHH CPeaCTBa
Morat na ObAaT HanpaBeHH AOMbJIHHUTETHH
Napu4HH BHOCKHM 3a OIPEJe/eH CPOK;

Article 9. By resolution of the sole owner of the
capital, in order to cover losses and in the event
of a temporary need for funds, additional
monetary contributions may be made for a fixed
period;

Yn.10. JIombiHMTENHHTE BHOCKM He ce
OTpa3sBaT B KaluTajla Ha JAPY>KECTBOTO. 3a TIX
MOX€ 1a ce yroBopH IpY»KeCTBOTO Ja Miaila
JIUXBH;

Article 10. Additional contributions are not
reflected in the capital of the Company. It may be
agreed that the Company shall pay interest
thereon;

IV. YIIPABJIEHUE U
INPEACTABUTEJICTBO

IV.MANAGEMENT AND
REPRESENTATION

Yn.11./1/ Opranu Ha apyskecTBOTO ca:

Article 11./1/ The bodies of the Company are:

a/ EnHonuyHusT COOCTBEHHMK Ha KaluTasia

a/ The sole owner of the capital

6/ Ynpasutensar

b/ The Manager

/2/ Tlo pelieHHe Ha eAHOMHYHUS COOCTBEHHK Ha
Kanurasna YNpaBHUTCJIHUTE MOrar ga 6‘]:.,[1&1’ rnmoBeyYye
OT e[I1H;

/2/ By resolution of the sole owner of the capital,
the managers may be more than one;

V. ETHOJIMYEH COBCTBEHUK HA
KAITMTAJIA

V. SOLE OWNER OF THE CAPITAL

Yn.12. EQHOMMYHMAT cOGCTBEHMK HA KamuTana
MMa MpaBO [a B3eMa peLUEHHs MO BCHYKH
BBIPOCH, KOUTO Ce€ OTHACAT A0 ApPY>KECTBOTO,
KaTo:

Article 12. The sole owner of the capital has the
right to take decisions on all matters concerning
the Company, namely:

1. U3meHs u tombiiBa yupeauTentus akT - ycras
Ha pY>KeCTBOTO;

1. Amends and supplements the constitutive act -
articles of association of the Company;

2. Tlpuema cwbIpyKHHUM, naBa cbIacHe 3a
NPEXBBPIISIHE HA APY>KECTBEH 571 HA HOB UJIEH:;

2. Admits shareholders, grants consent for the
transfer of a company share to a new member;
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3. llpuema romuwen oruer M GanaHca Ha
ApPYXKECTBOTO, pasmnpezens ne4anbata U B3ema
peleHHe 3a HEHHOTO M3MaLIaHe:;

3. Adopts the annual report and the balance sheet
of the Company, distributes the profit and
resolves on its payment;

4. Bsema pewenus 3a wuamangBaHe u
YBeJIMYaBaHe Ha KarnuTajia Ha APYKECTBOTO;

4. Resolves on the decrease and increase of the
capital of the Company;

D H36upa ynpaBHTes, onpeaens
BB3HArPKACHHETO My W IO OCBOOOXJaBa OT
OTrOBOPHOCT;

5. Elects the Manager, determines the
remuneration and releases the Manager from
liability;

6. Bsema peruenus 3a oTkpuBate u 3aKpHBaHe Ha
KJIOHOBE W y4aCTHs B APYTH 1Py KECTBaA;

6. Resolves on the opening and closing of
branches and on participation in other
companies;

7. Bsema pewenus 3a npuaoOuBaHe o
OTHYXX1aBaHE Ha HEJABH)KMMHU HMOTH H BCLIHH
npaBa BbpXY TX;

7. Resolves on the acquisition and disposal of
real estate and rights in rem thereover:

8. Bsema peluenus 3a npensiBssane Ha HCKOBE OT
APYHECTBOTO Cpelly ynpaBWTeNs M Ha3HAYaBa
MPEACTaBUTEN 32 BOJAEHE Ha Mpoleca cpelly
Hero;

8. Resolves on bringing claims by the Company
against the Manager and appoints a
representative to conduct the proceedings against
the Manager;

9. B3ema peluenus 3a JOMbAHMTENHH MapHyHH
BHOCKH;

9. Resolves  on additional

contributions;

monetary

/2/ 3a B3eTTe pelieHMs OT eQHOTHYHHS
COOCTBEHMK Ha KanuTaaa rno un.12, an.1, 1.2, 1.4
M T.5 OT HaCTOSLMA yupeauTeNeH JIOroBOp -
YCTaB H CbOTBETCTBALUM Ha 41.137, an.1, 1.2, 1.4,
M T.5, Bp. a.4 oT ThProBCcKMs 3aKOH, ce H3KCKBa
nucMeHa GopMa, HO He M HOTapHasTHa;

/2/ Resolutions taken by the sole owner of the
capital under Article 12, paragraph 1, items 2, 4
and 5 of this constitutive act - articles of
association, corresponding to Article 137,
paragraph 1, items 2, 4 and 5 in conjunction with
paragraph 4 of the Commercial Act, require
written form, but not notarial form:

Yn.13. EAHOMMYHUAT COBCTBEHMK Ha KanuTasna
B3¢Ma peuleHHs MO TPYJOBM W COLMAIHH
BBIPOCH CJI€A M3CAYLIBAaHE CTAaHOBMILETO Ha
MpEeICTaBUTE/Is HAa NEPCOHAJIA Ha JPY’KECTBOTO:

Article 13. The sole owner of the capital takes
decisions on labour and social matters after
hearing the opinion of the representative of the
Company's personnel;

Yn.14. 3a na 6wbaar Banuanu pelleHuaTa Ha
Ennonnunus coberennk Ha kanurana, chiqute
Ce NPOTOKONMPAT, MOAMMCBAT H CE BIHCBAT B
NPOTOKOJIHA KHHTa,

Article 14. In order to be valid, the resolutions of
the sole owner of the capital shall be minuted,
signed and entered in a minute book:

VL. YIIPABUTEJI

VI. MANAGER

Yn.15. VYnpasurenst OpraHu3upa ¥ pbKOBOIM
MIeHHOCTTa HA JPYXKeCTBOTO ChOOPA3HO TO3M
A0TOBOp, 3aKOHa W pelleHUsTa Ha OBLIOTO
cbOpaHue;

Article 15. The Manager organises and directs
the activity of the Company in accordance with
this act, the law and the resolutions of the General
Meeting;

Yn.16.  lpyxkectBoto ce yrpasjisiBa H
NpeacTaBasBa OT U30paH OT €JHOJMYHHS
COOCTBEHMK Ha KamMTana yrnpaBuTe. [Tpu
HAKOJIKO YNPABHUTEIH BCEKU €AHH OT TAX MOXKE
Jla IeHCTBa CaMOCTOSTENTHO;,

Article 16. The Company is managed and
represented by a Manager elected by the sole
owner of the capital. Where there are several
managers, each of them may act independently;

Yn.17. Be3 cwriacue Ha
YNPaBUTENIAT HAMA NPaBO:

APYKECTBOTO

Article 17. Without the consent of the Company,
the Manager may not:
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- OT CBOE MIH OT YyXI0 MME 1a W3BbLIBA
TbPrOBCKH  CHEJAKH, CXOAHM C Te3M Ha
JPY’KECTBOTO;

- conclude, on his own behalf or on behalf of
others, commercial transactions similar to those
of the Company;

- Ja y4yacTBa B CbOMpATe/SHH, KOMaHIAMTHHU U
ApY’KECTBA ¢ OrpaHHYeHa  OTrOBOPHOCT,
M3BbPLIBALIM JEHHOCT CXOJHA C Ta3M Ha
JpY>KECTBOTO;

- participate in general partnerships, limited
partnerships and limited liability companies

carrying out activity similar to that of the
Company;

- Jla 3aeMa 1TKHOCT B PbKOBOJHH OpraHH Ha
Apyrd  Npy>KeCTBa, M3BBPLUBAILM  JEHHOCT
CXO/IHa C Ta3H Ha APYIKECTBOTO;

- hold a position in the management bodies of
other companies carrying out activity similar to
that of the Company;

Yn.18. Ilpu Hapyiwenue Ha 3aabkeHusTa Mo
NPEAXOIHHUS YJIEH, YIPABUTEIAT MOXKe [a Oble
YBOJIHEH 6e3 npeausBecTHe W HAMa npaBo Ha
obeswerenne. Tol abKHM Ha COOCTBEHHKA
0be3LIeTeHHE 33 IPUUHHEHH BPE/IH;

Article 18. In the event of a breach of the
obligations under the preceding article, the
Manager may be dismissed without notice and is
not entitled to compensation. The Manager owes
the owner compensation for the damages caused;

Yn.19. VYnpasutensr Boau NPYIKECTBEHUTE
KHHUI'H, CKJIIOYBA TPYJIOBH JOTOBOPH, OMNpesess
3afaTUTe, MOOLUPSABA M HAKa3Ba CIY)KHUTENUTE
Ha JpY>KECTBOTO, OCHrypsiBa CTOMAHUCBAHE U
OnasBaHE Ha MMYLUECTBOTO Ha JIPY>KECTBOTO. 3a
OCBLIECTBSIBAHE HA TE€3W CH MpaBa yNpaBHTE/IAT
MOXe€ 12 M37aBa NMUCMEHH 3aMoBEIH;

Article 19. The Manager keeps the company
books,  concludes employment contracts,
determines salaries, rewards and sanctions the
employees of the Company, and ensures the
management and preservation of the Company's
property. For the exercise of these rights the
Manager may issue written orders;

Yn.20. Ynpasutenst otroaps UMYLIECTBEHO 3a
NPUYHHEHH BPEIH Ha APYIKECTBOTO;,

Article 20. The Manager bears property liability
for damages caused to the Company;

VIL. TOAUIIEH CYETOBOJEH OTYET

VII. ANNUAL FINANCIAL STATEMENT

Yn.21. To pewsenue Ha e1HOMMUYHUS COBCTBEHUK
Ha KanuTajla rOAMIUHUAT CYETOBOLEH OTYET Ha
APYKECTBOTO MOXKE Ja ce MpOBEpABa OT €IHH
M1 HSKOJIKO TMpOBEPUTENH - AWIIIOMMPAHHU
€KCIEePT-CYETOBOAUTEIH,

Article 21. By resolution of the sole owner of the
capital, the annual financial statement of the
Company may be audited by one or more
auditors - certified public accountants;

Un.22. Tlposepurenure ce u3dupar  or
CAHONIMYHUS COOCTBEHHK Ha KamuTana mnpeau
M3THYAHETO Ha KaJleHJapHaTa roJuHa;

Article 22. The auditors are elected by the sole
owner of the capital before the expiry of the
calendar year;

VIII. YBEJIMYABAHE U HAMAJISIBAHE
HA KAIIUTAJIA

VIIL INCREASE AND DECREASE OF
THE CAPITAL

Yn.23. Kanutanst Ha apyskecTBOTO Moxe 1a ce
yBeJIMYaBa upes:

Article 23. The capital of the Company may be
increased by:

- YBenuuaBaHe Ha asutoBere:

- increasing the shares;

- 3anMcBaHe Ha HOBM JS/I0BE;

- subscription of new shares;

- [IpuemaHe Ha HOBM CHAPYKHHULH.

- admission of new shareholders.

Yn.24. Kanutanst Ha apyxecTBoTo Moxe na
Oblle HaMasleH MpH cra3BaHe HAa W3MCKBAHMSTA
Ha w1.150 v 4. 151 ot ThproBekus 3aKoH upes:

Article 24. The capital of the Company may be
decreased in compliance with the requirements of
Articles 150 and 151 of the Commercial Act by:

- HamansBave Ha croiiHocTTa Ha as70BeTe B
Kanurasa;

- decreasing the value of the shares in the capital;

- OcBoGok1aBaHe OT 3abI>KeHHe 3a BHACSHE Ha
HEW3MJaTeHaTa 4acT OT Js/1a B KanuTania;

- release from the obligation to contribute the
unpaid part of the share in the capital;
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Yn.25. Pewennero 3a HamassBaHe Ha Kanurana
Ha IpY>KECTBOTO BOAM [0 CbOTBETHO M3MEHEHHE
Ha Y4peauTeNHus aKT - YCTaB Ha Ipy’KeCTBOTO;

Article 25. The resolution to decrease the capital
of the Company results in a corresponding
amendment of the constitutive act - articles of
association of the Company;

IX. NPEKPATSAABAHE U JIMKBUJIA LIUS

IX. TERMINATION AND LIQUIDATION

Yn.26. IpyxecTBoTo ce npeKparsBa:

Article 26. The Company is terminated:

- Ilo pewieHue Ha eIHOMHYHHS COBCTBEHMK Ha
Karnuraa;

- by resolution of the sole owner of the capital;

- Upes ciuBane unu BiuBane B aKLMOHEPHO WJTH
ApYro NpY>KECTBO C OrpaHHYEHA OTFOBOPHOCT;

- through merger or absorption into a joint-stock
company or another limited liability company;

- [IpHU 00sBsIBaHeE B HECHCTOSTEITHOCT;

- upon declaration of insolvency;

Yn27. VYnpasurenst e JUKBUIATOp Ha
APYIKECTBOTO NMPH OTKPUBAHE HA MPOH3BOJACTRBO
32 JIMKBMJALMSA, OCBEH aKO eJHOTMYHMSAT
COOCTBEHHMK Ha KanuTana He pelum Zpyro;

Article 27. The Manager is the liquidator of the
Company upon the opening of liquidation
proceedings, unless the sole owner of the capital
decides otherwise;

X. MPEXO/JHU U 3AKJIIOYUTEJIHA
PA3IIOPEIBU

X. TRANSITIONAL AND FINAL
PROVISIONS

Yn.28. 3a BcuukM HeypeneHu BBIIPOCH B
HacTOAIMA yupeMTENeH aKT - YyCTaB, ce
Npunarar pasnopendure Ha Thprosckus 3aKkoH u
3aKoHuTe Ha PenyGnuka Boarapus;

Article 28. For all matters not settled in this
constitutive act - articles of association, the
provisions of the Commercial Act and the laws
of the Republic of Bulgaria shall apply;

Yn.29. Vwupeautenuusr akr - ycTaBa Ha
ApPY’KECTBOTO B/IM3a B CHJa OT MOMEHTa Ha
MOANMCBAHETO My;

Article 29. The constitutive act - articles of
association of the Company enters into force as
of the moment of its signing;

YUpeAMTETHUAT aKT - ycTaBa Ha APYKECTBOTO Ce
NIOANKCa OT €AHOJMYHUS COOCTBEHMK Ha
Karnurana Ha JpyxecTBOTO B [Ba €AHOOOpPa3HHM
CK3EMIUISAPA - M0 €IMH 3a JAPY/KECTBOTO U €/IHH 3a
Tobproeckus  peructbp kbM  Arenums o
BIMCBAHUSTA.

The constitutive act - articles of association of the
Company was signed by the sole owner of the
capital of the Company in two identical
counterparts - one for the Company and one for
the Commercial Register at the Registry Agency.

HaCTOﬂlU,ldSIT YUpeauTesIeH akKT € H3roTBEH H
MOAMUCaH B 1Bye3n4Ha dopma, Ha GbrapckH u
AHTMHCKK e3uk. B ciyuaii Ha npotuopeuwe,
Obarapckara BepcHs e ¢ NpeauMCTBO.

This Constitutive Act has been drawn up and
signed in bilingual form, in Bulgarian and
English. In the event of any discrepancy, the
Bulgarian version shall prevail.

Eanosnnyen co6eTBennk na KannTana/Soleypr of the capital:




