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BPABOB EOOJ

T'OJUIIEH JOKJAJ 3A JEMHOCTTA
3a 200unama, npurknioueauwia na 31 oexemepu 2017

PBKOBOACTBOTO NMpeacTaBs cBOsA roAMILIeH A0KIaA W GHHAHCOB 0T4eT KbM 31 nekemspu 2017 ., n3rorsen
B CbOTBCTCTBHUE C Hal_lI/lOHaJ'IHI/ITe CHCTOBOJIHU CTaHJapTH.

MPETJIEJX HA JEMHOCTTA

»bpados” EOO/I ([lpyecTBOTO) € eNHOIHYHO [PYHKECTBO C OIPAHHUYEHA OTFOBOPHOCT, PEFHCTPHPAHO
npe3 2013 ronuna B THprockus perucTsbp npu AreHuusta no Bnucsanusata ¢ EMK 202499792, Anpectt
Ha ynpamjieHHE Ha APYXKeCTBOTO ¢ rpaj Bapna, xk.x.Yaiika, 6n1.27, etr.]l. OcHoBHaTa aelHOCT Ha
HpyxecTBOTO € B cdepaTa Ha THProBUsATA HA €APO U APEGHO C HEXPAHHUTEIHU CTOKH. JIpyKeCTBOTO HAMA
PErUCTPUPaHH KIIOHOBE,

Heiinocrra Ha ,,bpa6os” EOO/] 3a 2017 roanHa ce pa3ssuBa chboGpa3sHO NOCTABEHUTE OT PbKOBOACTBOTO
PEIICHUSA U KOHKPETHU MOAHLUHH NPOTHO3M U My1aHOBe. OCHOBHHUAT My KanuTan e pasnpeacneH 8 20 Gpos
Isna ¢ HomuHan | nes 3a 1 aan.

PA3BUTHE HA IEMHOCTTA ¥ CbCTOSIHUE HA BPABOB EOOJJ

Ilpe3 2017 roanna JlpyxecTBoTO pa3sBuBa AEHHOCT B chepaTa Ha YIIPABIEHUETO HA MAra3uHH 33 ThProBUsl
C HEXPaHMTENHH CTOKH, KaKTO W TbProBHS ¢ MOTOPHH MPEBO3HU cpelacTBa. PbkoBoacTBOTO pabotH B
NOCOKa Ha pasuIMpsiBaHe W NopoOpsABaHe HA THProBCKaTa CH MOJMTHKA MO OTHOUIEHHE MPUB/IMYAHE HA
HOBH KJIMCHTH ¥ ONTUMHU3HPAHE HA yTpaBjieHCKaTa ¢y AeHHOCT. J[pykecTBOTO HAMa JieiicTBUS B 0bacTTa
Ha Hay4HOM3CJIeI0BaTeICKAaTa U pa3BOHHATA JeHHOCT. OrucaHue Ha OCHOBHUTE PHCKOBE, [P KOUTO €
M3MPABEHO APY>KECTBOTO H €KCIO3MLUMUTE HA (PMHAHCOBUTE HHCTPYMEHTH Ca MpPEACTaBeHH B T.18 n T.19
ot [NogcHuTeHUTE OeNeKKH KbM HDHUHAHCOBHUS OTYET.

PeKoBOACTBOTO Ha JIpy»KECTBOTO CUMTa, Ye MOCTMIHATUTE PE3YJITATH Ca B ChOTBETCTBHE C MOCTABEHUTE
MnjaHoBe u ca 100pa OcHOBa 3a OBAELIOTO MY pa3BUTHE. ,,bpaGos” EOO/] HsiMa GHUHAHCOBH HHCTPYMEHTH,
KOMTO /ia ca HOCHTE/IM Ha PUCKOBE 3a (PUHAHCOBOTO ChCTOSHHUE Ha APYKECTBOTO.

PbkoBOACTBOTO Ha JIpYy’KECTBOTO CUMTA, Y€ MOCTUTHATHTE PE3YATATH ca B ChOTBETCTBHE C MOCTABEHHTE
MJIaHOBE U ca 100pa OCHOBa 3a OBAELIOTO MY Pa3BUTHE.

OCHOBHHU Hampas/ieHHs 3a yBelU4aBaHe Ha noTeHuMana Ha JlpyxectpoTo npes 2018 roauHa ca ciegHuTe:

o Ou3Hec M GPMHAHCOBH PELICHHS 32 NO-e(pEeKTUBHO YNpPaBJeHHe Ha MPUXO/H, Pa3XO/IH, B3eMaHUs U
3abIKEHUS,

. NpoAb/DKaBaHE Ha YCNEIIHOTO ChTPYAHUHYCCTBO C HACTOALLIUTE KJIMEHTH U [TPHBJIMYaHC Ha HOBM,

e cb3JaBaHe W /UK NpoAb/DKaBaHEe Ha HAACKAHUTC MAPTHLOPCKH OTHOWICHHA C JOCTABYULIM U
KJIKCHTH, ﬂ,o6pa OpraHv3alus U B3aMMHa yJOBJICTBOPCHOCT,

*  peKJIaMHHM CTPATErHH U CTPATErUH 3a paslliHpsBaHe Ha rasapa;

PbKkoBoacTBOTO Ha [IpyecTBOTO CH € MOCTAaBHIIO CJIEJHHTE OCHOBHM LENM CBBP3aHH ¢ (PMHAHCOBOTO
yNpasjieHHe, KOMTO Aa ObAaT nocTurHatH npe3 2018 roauna:

¢ Jla CbXpaHABa U yBeJU4aBa UMYLICCTBOTO HA CO6CTBCH1/[Ka, KaToO MakCHMH3Hpa B ABJATOCPOUCH
njiaH nevanbara u HMYUIECTBOTO HA APYXKECTBOTO,

* J1a OCHrypH HeOOXOAMMHTE YC/IOBHS 32 PeaTU3UPaHe HA CTPATEruaTa U TAKTUKATA 3a Pa3BUTHE Ha
APYKECTBOTO MO TbTA HA GHHAHCOBHS aHATW3 H YNPABICHCKH pELIEHHS,;

* Ha 0a3aTa Ha ACHM W TOYHO HOPMYJTHPaHH L Jia H3Gepe MOAXOAAIMTE HHCTPYMEHTH M METOHM
3a IOCTHIaHeTO HUM;

*  yMeJO Jia yNpaBsJisiBa NapHYHHMTE MOTOLM Ype3 U3MOJI3BAHE MPEJAUMHO Ha COGCTBERN U3TOYHHULM Ha
¢dbuHaHCHpaHe;




BPABOB EOOJ

TOIUIIEH JOKJIAJ 3A JEHMHOCTTA
3a zoounama, npuxniousawa na 31 dexemepu 2017

[1o oTHOLWIEHHE Ha AaHbYHATA NOJAUTHKA JIPYKECTBOTO LIE CNEAH 34:
. ONTHMH3HPAHC Ha JaHb4HaTa TEXECT qpe3 lIO6pO NnosHaBaHe Ha AaHbYHUTEC 3aKOHOBH HOPMH H
KOHKPETHOTO UM NpHJlaraHe KaTo rapaHLMs 3a HOPMaJTHO JaHbuHO obaraHe;

¢  e(deKTHBHO AaHBYHO TUTAHHPAHE;

PE3YJTATH OT JEAHOCTTA ITPE3 2017 TOJIMHA

Ilpes 2017 roauna Jlpy»xecTBOTO peainsupa NpHXOAM OT AeMHOCTTa B pasmep Ha 72 XWi.jieBa, npu 382
xun. nesa npe3 2016 r. Hamanenneto Ha mpuxonauTe ce ABKH Ha OGCTOATENCTBOTO,4e APYKECTBOTO
pasBuBa TBProBUsATa Ha APEOHO C HEXPAHWTENHM CTOKM caMo Mpe3 Mecell siHyapu 2017 r., karo npes
OCTaHajlaTa YacT OT rOAHWHATa HHBECTHPA B Pa3BUTHE Ha THPrOBUSA C MOTOPHH MPEBO3HH CPEICTBA.

Oneparupuure pasxonu npe3 2017 r. TBPIAT M3MEHCHHE B CTOMHOCTHO W3paXkeHHe B cpasHenHe ¢ 2016
T., KaTo 3a TeKyLUus MEPHOA ca B pa3Mep Ha 73 xun. jesa, npu 382 xun. neea npes 2016 r. Hamanenuero
MM C€ bJDKW HAa M3MEHEHHETO Ha XapaKTepa HAa OCHOBHATA JEHHOCT Ha APYKECTBOTO MPE3 OTYETHHSA
Neprojl, B KOWTO NMPEeBEC HMA Pa3BUTHETO HA ThPrOBHUATA C MOTOPHH NPEBO3HU CPE/ICTBA B CPABHEHHME C
NPEAXOIHHS OTHETEH MEPHOA — ThProBUs Ha APeOHO C HEXPAHUTENHH CTOKH. PasnpeneneHueTo no BUa0BE
W U3MEHECHHETO UM CMNPAMO MPEAXOJHHS OTHETEH MEPHOA € MPEACTABEHO KAKTO CJIeBa:

2017 z00una | 2016 200una 20172./20162,

Budoee onepamuenu pazxoou Xun. nesa Xun. nesa Hsmenenue
Ea}laHCOBa CTOWHOCT Ha aKTHBHU - (66) | (346) ; | 280

| i;;3x011u 3a BBHILUHH YCIAYTH &) | N @ “ (H
A Pazxonm 3a nepconana )] (32) 31
Pa3xb;m 3a MaTEpUaJIM U KOHCYMaTUBH (n - | (D
O6mo | 3) (382) 309

OnepatuBHUAT pesynraT Ha “Bbpabos* EOO/I (pesynrar npeau hunaHcosara aeiHoct) npes 2017 roauHa
Bb3/1M3a Ha 1 XUn. neBa onepaTHBHa 3ary6a.

VI3MeHEeHHETO Ha MPUXOUTE Mpe3 TEKyLIHs B CPaBHEHHE C MPEIXOAHHUS NEPHO MOXKeE 1a ObJie MPOCIEeHO
no-Jo0J1y:

Hapacmeane na npuxoou npes

Hpuxoou om deinocmma 6 CbOmMEemHama 200UHA CAPIAMO
Ilepuoo Xun.jeeaq. npeoxooHama 6 Xwi.need. .
2017 roauna 72 (310)

2016 roguua 382 -

il




BPAEOB EOOJ

T'OJIMUIEH JOKJIAJ 3A JEHHOCTTA
3a 200unama, npuxnioveawia na 31 dexemepu 2017

U3BPAHU TOKA3ATEJM OT AEMHOCTTA

DuHaHCOBH NOKA3ATE/IH 2017
HeTHu onepaTuBHU Npuxoau XHJ1. JIB. 72
@uH.pe3ynTar rnpeam AaHblid, JUXBH K

amoptusauuy, EBITDA XHJ1. JIB. (1)
@uH.pe3yATaT Npe AaHbUM W JIUXBH, XHIL. JIB,

EBIT XWJI. JIB. )]
Hertna 3ary6a XHI1. JIB. (6)
Herna 3ary6a / onepaTHBHHM NPUXOAH % -8.33
AKTHBH XHJ1. JIB. 128
CobcTBeH kanuTan XHJI. JIB. (19)
O6opoTeH kanuTann X1, JIB. (12)
POHHAHCOBH CHOTHOUICHHS 2017
Bw3ppbinaemoct Ha aktusute ROA % -4.69
O6palaeMoct Ha BCHYKH aKTHBU 0.56
Bub3prbitaemoct Ha cobeTBenus kanuran ROE % 31.58
CobereeH kanuTajl/ AKTUBH % -14.84
Texyuia nukBUAHOCT 0.91

CTPYKTYPA HA OCHOBHUSI KAITUTAJL

2016
382

(N
-0.26
71
(13)
(6)

2016
-1.41
5.38

7.69
-18.31
0.92

3anMcaHuAT Apy>KeCTBeH kanutan e 20 neBa, pasnpeneneH Ha 20 6pos aaa, BCeKH ¢ HOMHHa Mo 1 Jies.

2017 2017 2016 2016

CobcTBeHHK Ha kanuTaa . e . flan ot
6poii Oanose KanuTajia 6poil Osnose KanuTana

bopucaas bornaHos 20 100% 20 100%
O6wo 20 100% 20 100%

HpyXecTBOTO ce NpeAcTaB/isiBa OT ynpasuress bopucnas bornanos.

B'b3Hana>KIleHHﬂ Ha K/IFOYOB YINpPaBJICHCKH NEPCOHAJ, HE Ca (] YroeapsaHu H CbOTBETHO HAUYHCIABAHHU

3a 2017 roguHa.

CbBUTHA, CJIEJ KPASI HA OTUETHHUS ITIEPUOJ

He ca HacTbnuau APYTH cuOuTHA CJICA Kpasd Ha OTHCTHUA NCPHOJ, KOWTO [a Hajlxarat AOMBJIHHUTEIIHH
KOPEKUHHN W/WJTH ONOBECTABAHHUSA BbB (l)HHaHCOBPIH OTUYECT Ha ley)KeCTBOTO 3a rogvHara, npykjioysalia Ha

31 nexemBpu 2017 r.




BPABOB EOOJ

TOAUIIEH JOKJIAZ 3A JEMHOCTTA
3a 200unama, npuxmiousawia na 31 dexemepu 2017

OTFOBOpHOCTﬂ Ha PbKOBOACTBOTO

CHOpCI[ 6’bﬂrapCKOTO 3aKOHOAATENICTBO, PHKOBOACTBOTO CJICABA Ja U3IrOTBSA ¢HHaHCOB OTHCT 3a BCAKa
q)HHaHCOBa roflvHa, KOHWTO Ja JaBa BjipHa W Ye€CTHaA MNpeacTaBa 3a (1)1’!H3.HCOBOTO CbCTOAHHE Ha
pr)KCCTBOTO KBbM Kpasa Ha roguHara, ('I)I/IHaHCOBOTO MY NpeACTaBAHE H NAPUUYHHUTE MY NMOTOLM.

PBKOBOACTBOTO MOTBBpPK/IABA, Y€ € NPHIIATraJIo MOCIEJOBATENHO aAeKBATHU CUETOBOJHHU MOTUTHKH MPH
M3TOTBSHETO Ha rOAMUIHMA (HHAHCOB oTueT KbM 31 nexemepu 2017 r. U e HanpaBWiIO pasyMHHU u
npeanasjiiBy NPeLeHKH, TPeINONOKEHHUT U NPUOTU3UTETHH OLEHKH,

PBbKOBOACTBOTO CHLIO NOTBBPKAABA, UE CC € IPUABLPIKAJIO KBM JEeHCTBALLUTE CUETOBOIHH CTaH4apTH, KaTto
¢)HHaHCOBHﬂ OTHET € U3roTBEH Ha NMPHUHLHNA HA JEHCTBALIOTO npeaArpyUaATHE.

PBKOBOACTBOTO HOCH  OTFOBOPHOCT 33 MPABMJIHOTO BOAEHE HA CYETOBOAHHTE DErHCTPH, 3a
Le/1eChOOPa3HOTO YNPABJIEHHE HA AKTHBHMTE U 33 MPEANPHEMAHETO Ha HEOOXOMMHTE MEPKH 3a U30ArBane
¥ pa3KpUBaHe Ha €BEHTYaJIHU 3/10yNOTPeOH U APYTH HEPEIHOCTH.

bopucnas boraano

Ynpasutesn
rp. Bapua, 30 anpyn 201




BPABOB EOO/

OTYET 3A IIPUXOIUTE U PABXOJUTE
3a roAuHaTa, npuousawa Ha 31 nekemepu 2017 r,

(Bevuku cyMu ca B XWISIW J1eBa, OCBEH aKO € YIIOMEHATO APYro)

benexxku 2017 2016
IMpuxoau ot nponaxou 3 72 382
banancoBa cTOMHOCT Ha NPOAaeH! AaKTUBH 7 (66) (346)
Pasxonu 3a BbHILHM YCITyrH 5 (5) 4)
Pasxoau 3a nepcoHana 6 (D (32)
Pa3xoau 3a MaTepHaJil U KOHCYMaTHBH 4 )] -
OnuneparusHna 3ary6a 1) -
DUHAHCOBM pa3xoau 8 (5 nH
3ary6a npeau nanpuHo objarane (6) 1)
Pasxon / Ilpuxon 3a nawbk BbpXy revanbara 9 - -
3ary6a 3a rogmHara (6) 1)

,» Pem Husecr [pyn®

"8,

/
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Janaun Heqeaﬂ

(/
Cocrasuren

DuHAHCOBMSA OTHET € 0J100peH 3a U3JaBaHe ¢ pelueHHe Ha Ynpasutens ot 30 anpun 2018 r.

[ToscuTennuTe Genexcky OT CTpaHULa 5 10 CTpaHULa 23 ca HepaseHa 4acT OT GHHAHCOBUS OTUET.




BPABOB EOO/J

CUYETOBOJIEH BAJIAHC
3a rofiMHara, MpuKIo4Bama Ha 31 nexemepu 2017 r.

(BCPI'-!KH CYMH Ca B XHJIIIH JIEBA, OCBEH aKO € yNoMeHaTo ,IIpyl"O)

benexku 2017 2016
AKTUBH
KpaTtkocpounn akTuBH
TBproscku u Apyru B3eMaHus 10 79 9
Marepuaiiiu 3anacu 11 30 50
IMapryHu cpeacTBa U KPaTKOCPOUYHH JEMO3HTH 12 17 11
BzemaHus OT cBbP3aHH JIMLIA 15.1 2 1
Benuxo kpaTkocpouHu akTHBH 128 71
OBIIO AKTUBA 128 71
COBCTBEH KAIIUTAJI U TACUBA
OcHoBeH kanuTai 13 - -
HarpynaHa 3aryba (13) (12)
ITeuan6a (3aryba) or Tekylara roguHa (6) (D)
O6mo coGeTBeH KAMUTA a9 (13)
Abarocpounn nacusn
3aAb/OKEHHS KbM CBBP3aHH JiMLa 15.2 7 7
Beuuko gbarocpounn nacupu 7 7
KpaTtkocpounn nacusu
Toproeecku U Apyru 3afbKeHHUs 14 140 77
Benuko KpaTkocpouHH NACHBH 140 77
OBIIO TACHUBHA 147 84
OBHIO COBCTBEH KAITUTAJI U ITIACUBH 128 71

Bopucnas Bofaylor * 7

YAyl
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,» Pem Mueect I'pyn™
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Janaun lleqe)// 8
A ; lii L
B\

Cocrasuren

DrHaHCOBHA OTHET € 0100peH 3a U3AaBaHe ¢ peieHue Ha Ynpasurtens ot 30 anpun 2018 r.

[losichuTennuTe Genexky OT CTpaHKLA 5 A0 CTpaHHMLA 23 ca Hepas3JesHa 4acT OT PMHAHCOBHS OTYET.




BPABOB EOOJ}

OTYET 3A COBCTBEHUS KAITUTAJI
3a roaMHara, npuKIoYsawa Ha 31 nekemepu 2017 r.

(Beuuku cymu ca B XMnszii JIeBa, OCBEH aKo € YNOMEHaTO APyro)

OcHogeH Harpynana O61o
Kanural nevanba
Ha 1 sanyapn 2016 - (12) (12)
DHHAHCOB pe3yJ/ITaT 3a roaAMHaTa - 1) 1)
Ha 1 sinyapu 2017 - (13) (13)
DHHAHCOB pe3ynTar 3a roiMHaTa - (6) (6)
Ha 31 nexemspu 2017 - (19) (19)

» Pem HMueect 'pyr; OO]]

STWMBEC /"
P

e

Hanaun Jleuen

DHHAHCOBHUA OTUYET € 0A00PEH 3a U3aBaHe ¢ pelieHue Ha Ynpasutens ot 30 anpun 2018 r.

[TosicHuTenTHUTE OeNTe)KH OT CTpaHHLa 5 no CTpaHHu1lla 23 ca HEpasJe/iHa 4acT OT Cl)HHaHCOBHﬂ OTYET.




BPABOB EOOJ

OTHYET 3A TIAPUYHUTE ITOTOLA
3a roavHaTa, npukitouBaiua Ha 31 nexemspu 2017 1.

(Beunuky cymu ca B Xuiisau fieBa, OCBEH ako € YIIOMEHATO APYro)

benexku 2017 2016
Ilapr4an noTonn OT ONepaTHBHA AeHHOCT
[TocTbnienns oT KIMEHTH U ApYrH AeGUTOpH 62 472
[Inamanus Ha JOCTaBUMLM U APYTH KPEAUTOPH (161) (430)
IInaTenu / Bp3cTaHOBEHH JaHBLU (1%5) (1N
[Tnamanus, cebp3aHu ¢ nepcoHana (6) (28)
baHKOBM TakcH H KOMUCHOHHM 2) )
HeTnn napuyHn moTouM OT onepaTuBHA AelHOCT (122) 11
ITapu4nn noroun or puHaHcOBA AeHHOCT
IMonyueHn 3aemu 155 2
IMnaimanus no nosyyeHu 3aeMu 27) (2)
HeTnn napu4HH noTonu or QUHAHCOBA AeiiHOCT 128 -
HerHo (Hamanenue)/ yBenueHue Ha Napu4HUTE CPEACTBA W NAPUUHUTE
€KBUBAJICHTH 6 11
[lapuynu cpeAcTBa ¥ MApHYHH €KBUBAIIEHTH Ha | AHyapu 11 -
Ilapuynn cpeacTsa u NapHYHH eKBHBAJIEHTH Ha 31 JekeMBpH 17 11

®uHHaHCOBHSA OTYET € 0/100PeH 3a U31aBaHe ¢ pelleHue Ha Ynpasutens ot 30 anpun 2018 r.

TosicHuTennuTe Genesxicku OT CTpaHKLA 5 10 CTpaHUL@ 23 ca Hepas3AeHa YyacT oT GpHHAHCOBHS OTHeT.




BPABOB EOO/I

INOACHUTEJIHA BEJIEXXKKH KbM ®PUHAHCOBHUA OTYET
3a roavHara, npuknoysauia Ha 31 aekemspu 2017 r,

(Benuku cymu ca B XUnsiau JieBa, OCBEH aKo He € YIIOMEHATO ApYro)
1. KopnopaTtusaa nndopmanus

DHHAHCOBHAT OTHET Ha ,,bpabos“ EOO/L (,,[py»ecTBOT0™) 3a rofAMHaTa NpHKIIIOUBaLIa Ha 3 | aekem Bpu 2017
r., € 0ofo6peH 3a U3/1aBaHe CHITIACHO pelleHHe Ha PbKOBOACTBOTO oT 30 anpun 2018 r.

»bpaboB” € eIHONMYHO IpYHKECTBO C OrpaHHYEHa OTTOBOPHOCT PETHCTPHPAHO npe3 2013 roawna B
Teproeckus perucTsp mpu AreHumsara no erucBausta ¢ EMK 202499792, Cenanuiieto u aapeca Ha
ynpasnenue Ha Jlpy>xecTBoTO ca rpaa Bapa, x.k. Yalika, 61.27, eT.1. OcHoBHata aeiHocT Ha JIpyxkecTBOTO
¢ B ceparta Ha yNpaB/ieHHE HA MarasHH 3a ThPrOBUs Ha APEGHO C HEXPAHUTENHH CTOKH, KAKTO H ThPIrOBHS C
MOTOPHM NPEBO3HH CPEICTRA.

KoM 31 nexemspu 2017 r. enHo/mMueH cOGCTBEHHK Ha KanuTana B JIpyXecTBOTO e
bopucnas boraganos — 100 %

Hpy»*ecTBOTO ce npeAcTassnBa OT Y npaBUTes

Bopucnas bornanos

2. 3HaYHMH CYETOBOAHH MOJIHTHKH

2.1 lpnaoxnma ofma paMKa H U3pa3siBaHe HA CHOTBETCTBHE

JlpyecTBOTO BOAM TEKYIIOTO CH CYETOBOJACTBO M W3rOTBS (DMHAHCOBMTE CH OTYETH B CHOTBETCTBHE C
M3MCKBAaHUATA HA OBJIrapCKOTO THPrOBCKO U CUETOBOHO 3aKOHOAATENCTRO. ChIIIACHO TOBA 3aKOHOAATE/CTBO
Mexaysaponsute cuyetoBoann cranaaptd (MCC), npuetd 3a npunarane ot Espomelickus cbio3, ca
3a/IB/DKMTE/THH 33 (MHAHCOBMTE MHCTUTYLIMH M KOMIIAHWH, PerHcTpUpaHy Ha $hoHaoBaTa Gopea, KakTo W 3a
BCHYKH OB/IrapcKu ThProBCKH ApY»KecTBa (PEANPHUATHS), KOWTO OTIOBAPAT HA H3UCKBAHMATA Ha 3aKOHa 3a
CHETOBOJCTBOTO 3a 3aAB/DKUTENHO npuiarane Ha MCC, a ocraHanute Morar mo W36Op Aa W3rOTBAT W
MPEACTaBAT PHHAHCOBUTE CH OTYeTH Ha 6a3a Ha MCC nnu HaumoHasnHuTe CUeTOBOAHM CTAHAAPTH , IPHETH
3a npunarane B buarapus (HCC).

Hacrosuusr TF'OAHILICH (I)I/IHaHCOB OTHET € HU3rOTBECH BbB BCHUUYKH CBIUECTBEHU aACHEKTH B CbOTBETCTBUE C
H3HcKkBaHusATa Ha Hauonanuure CHCTOBOJHH CTAaHAAPTH, JeHcTBally KbM JlaTaTa Ha OanaHca.

2.2 Ba3a 3a H3roTBsiHe

Hacrosiuusr roAULLICH (b]/lHaHCOB OTHCT € M3rOTBCH MPH CNa3BaHC HA NMPHHIIMIIA Ha HUCTOpHYECCKAaTa HEHa.
H3roTesHeTO Ha CblleaHCOBI/ITC OTYETH B CLOTBETCTBUE ¢ HarmoHanHuTe CYETOBOJIHHU CTaHIAAPTH H3HUCKBa
PBKOBOACTBOTO Ha I[py)KeCTBOTO Aa B3CMa PCLICHHA H Aa HanpaBH NMPELUECHKH H MPEOINOJIOKEHUA, KOUTO
OKa3BaT BJIUAHHUEC HA CUETOBOJHHUTE MOJIMTHKH, KAKTO U Ha CYMHTC Ha OTHETCHHTE aKTUBH, NTACHBH, NPUXOAHU
U pa3xoau. HpeueHKHTe W CBBP3AaHUTE C TAX NPCANOJOXKEHUA Ca OCHOBAHH Ha HCTOPHYECKHUSA OMNUT U pa3jiniHu
q)aKTOpH, 3a KOMTO CC mpeanosara, 4¢€ ca NMPUCMJIMBHU TIPH TE3U OGCTOﬂTeﬂCTBa, KaTo pe3yararbT OT THAX
CI)OpMPIpa 6azaTa 3a B3eMaHe Ha peUICHus 3a TeKyllara CTOWHOCT Ha aKTUBHUTE U 3aABJIKCHUATA, KOUTO HE Cca
SICHH OT APYrH H3TOYHHULIH. HeﬁCTBHTCHHHTC pEe3yJITaTH MOrar aa ce pasjinyaBar OT T€3H NMPELECHKH.




BPABOB EOO/

ITOACHHUTEJIHHA BEJIEXKKA KbM ®PUHAHCOBUA OTUYET
3a roauHara, npukiousawa Ha 31 nexkemepu 2017 r.
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2.2 ba3sa 3a H3roTBsine (NPOAbJIKERHE)

IIpeueHkuTe ¥ CLOTBETHHTE MPEANONOXKEHHS Ce NpepasIyexKAaT Ha Tekyla 6asa. Pesynrature ot nperneante
Ha CYCTOBOAHHMTE NPELUCHKH CE MPU3HABAT B NEPHO/JA, B KOWTO Ca MperjeaaHy, ako MperjieabT 3aciara camo
TO3H NEPHOA, MIIM NEpHOsa B KOWTO ca MperieaHu W ObeLuMTe NMEPUOAH, aKO NPETJIEAUTE 3aCaraT KaKTo
TEKYLUMS TaKka H ObAELIH NePHOIH.

DHHAHCOBUAT OTHET € MPEICTaBeH B GBJArapCKH J1eBa W BCHUKH 10KA3aTeNH €a 3aKPbIVIEHH 10 Hal-GiH3KHTe
xwiAna 6barapcku nesa (XMi.JjiB.),0CBEH aKo. HE € YIIOMEHATO IPYTO.

2.3. leficTBamo npexnpusiTue

DHHAHCOBUAT OTHET Ha ,,bpabos EOO/I e 3roTBeH Bb3 OCHOBA HA MPUHLIMIA 32 ,,AeHCTBALIO NPEANPHSITHE,
KOHTO npeanosnara, ye JIpyxecTBOTO Ie MPOABILKH AEHHOCTTA cH B 0603puMo Gbaelle. Braelara aeiiHoct
Ha JIpyxecTBOTO 3aBuCH OT OW3HEC cpeliaTa, KAKTO M OT 00e3MeYaBaHeTo Ha (GMHAHCHpaHe OT CTpaHa Ha
HaCTOAMIHTE COOCTBEHHLH.

2.4. CpaBHHTEJIHH JaHHH

CbryiacHo GBArapckOTO CYETOBOJHO 3aKOHOJATENCTBO, B T. Y. MO Pe/Ia HA PErIaMeHTHPAHKTE 33 NPHIIaraHe
HCC, ¢unancosara romuHa npuiiiousa kbM 31 JeKeMBpPH W NPEANPHATHATA Ca [UTBXKHM 12 MPEACTABAT
FOAMWHA (DMHAHCOBH OTHETH KbM ChIUATa faTa, 3a€[HO CbC CPABHMTEIHM NaHHW KbM TasM fAara 3a
NpeAX0/iHaTa roauHa. [1pu HeOOXOAMMOCT HAKOM OT Nepara B CHETOBOAHMA GanaHc, B OTYETA 33 MPUXOIUTE
M pa3XOAMTE U B OTUETA 32 MAPHYHHA NTOTOK, NPEICTABEHH BbB UHaHCOBUs OTUeT 3a 2016 roguna, KOMTO ca
CPaBHHMTEJIHU 1aHHH, B HACTOSILIMS OTUET Ca pekacuULMPaHH ¢ Liel Jia ce MoJlyYH No-106pa ChbnocTaBUMOCT
¢ naHnute 3a 2017 r,

2.5. CbuiecTBeHH CYETOBOJHH NPENeHKH, NPHOIA3ATEIHH OUEHKH H NPEANOI0KEH sl

Haumonannure CYCTOBOAHH CTaHAApPTH HM3UCKBAT OT PBKOBOACTBOTO A4 [MPUTOKH HAKOH CUHCTOBOAHH
NpeaAnoJOXXEeHUA U l'Ipl/I6J'lI/I3I/ITe.I'IHPI CYCTOBOAHH NPEUCHKH ITPU U3TOTBIHE HA FrOAULLIHUA CbI/IHaHCOB OTUET H
Ipyd ONpeaeasaHe Ha CTOMHOCTTA Ha HAKOH OT AKTHBHTC, MACHBUTE, NMPUXOAWUTE U Pa3XOAUTE U YCIIOBHHUTE
aKTHBU W nacuBu. Bcuukm Te ca HU3BbPUICHHW BbL3 OCHOBA Ha Haﬁ-ﬂo6paTa NpeLEeHKa Ha PbKOBOACTBOTO,
6a3npaHa Ha HUCTOPHUYECKHA ONHUT W aHalu3 Ha BCHUKH (‘baKTOpI/I, OKasBalllM BJIWAHHUEC TNpPH AANCHHATE
00CTOATEJICTBA KbM AartaTta Ha U3roTBAHE Ha (I)PIHaHCOBI/ITe OTYCTH. I[eﬁCTBHTCJTHHTe pe3yaratu 6uxa Moru
Aa CC pasjM4aBat OT NPCACTABCHUTE B HACTOALLUA CbHHaHCOB OTYCT.

2.6. PynKUHOHAJIHA BAJIyTA H BAJYTa HA OPEACTABSIHE HA PUHAHCOBHTE OTHYETH

DyHKUMOHAJIHA BallyTa € BAlyTaTa Ha OCHOBHATA HKOHOMHYECKA CPE/a, B KOATO PYXKECTBOTO (hyHKLMOHHMpA
M B KOATO INIABHO C€ r€HEepHpaT W W3pa3xo/ABaT MapUYHMUTE CpeicTBa. Ts OTpassiBa OCHOBHHUTE CHENKH,
CBOMTHA H YCIIOBMS, 3HAYHMH 33 HES.

JIpy>XeCTBOTO BOAH CBOETO TEKYILIO CHETOBOJICTBO H M3rOTBs YUHAHCOBHMTE CH OTYETH B HALMOHATHATA BATYTa
Ha Pery6nuka bbarapus — 6wnrapcku jes. ToBa e BamyTara, Bh3NpHETa Kato OpHULMATHA, B OCHOBHATA
MKOHOMMYECKA CpeAa, B KOATO TO onepupa. Ot 1 sHyapn 1999 r. GbarapckusT jies € ¢ GQUKCHpaH Kype KbM
€BpoTO: 1.95583 nesa 3a 1 eBpo. Beuuky cienku, ACHOMMHUPAHU B Yy)KIECTPaHHA BANYTa C€ OTHHUTAT MO
HCTOPHYECKH KYPC B MOMEHTA Ha Bb3HUKBAHETO UM, NPUXOJUTE H Pa3XOAMTE BB3HUKBALLH OT TE€3H CAEKH,
KaKTO W OT MapuvHH OMEpalMH B UY)KASCTPAHHW BaTyTH Ce OTPas3sBaT B OTHETA 3a MPUXOJM M Pa3sxoi 3a
N€pUOa, 332 KOHTO Cce OTHAcAT. BCHUKM MApHYHM MO3WLMM ACHOMHMHHPAHW B YY)XIECTPAHHH BalyTH ce
OLIEHABAT B JieBa MO 3aKyouuTenHus Kypc Ha BHB kbMm 31 nexkemepu 2017 1.
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2.6. PyHKUHOHAIHA BAJYTA H BAJYTA HA NPEACTABIHE HA PUHAHCOBHTE OTYETH (IPOAbIIKEHHE)
Banyrara Ha npencrtapsaHe BbB PHHAHCOBHSA OTHET HA IPYIKECTBOTO € GbIrapCKHAT JIEB.

2.7. Yupapiienne Ha pUHAHCOBHTE PHCKOBE

B xoz1a Ha o6nuaiinata cu NeHHOCT ApyKEeCTBOTO MOXe 1 GbJie H3JI0KEHO Ha Pa3THUHH QUHAHCOBH PHCKOBE.
Tla3apHuAT pUCK € PUCKBT, Ue CrpaBeIMBaTa CTOMHOCT WM GbAEWIMTE NapUYHK MOTOUM Ha (PUHAHCOBHS
MHCTPYMEHT 1LIC BApUpPAT MOpajiu NPOMEHUTE B MasapHUTe LeHH. [1azapHuaT puCK BKJIOUBA BANyTEH PHCK,
JIMXBEH PHUCK U LEHOBH PUCK. KPEJIMTHUAT PUCK € PUCKBT, Y€ eHaTa CTpaHa 10 GHHAHCOBHA HHCTPYMEHT Lile
npuunHK huHaHCOBa 3aryba Ha Jpyrara, B Cly4ail 4e He M3ITbJIHM IOTOBOPEHOTO 3aXbikeHHe. JIMKBUAHUAT
PUCK € PHCKBT, Y€ APYKECTBOTO OM MOIJIO 1a MMa 3aTPYAHEHHUs NPH MOCPELIAHE HA 3aAbKEHUATA CH MO
(hPMHAHCOBUTE TIACHBH.

CehinecTByBauMTe (GPUHAHCOBH PHUCKOBE MpE] IPYXKECTBOTO TEKYUIO Ce WACHTHMHLMpAT, H3MEpBaT M
HabJII0aBaT ¢ MOMOLITA HAa Pa3lMYHH KOHTPOJHM MEXaHM3MH, 33 ]a Ce ONPEeACHAT aAeKBATHH LICHH Ha
CTOKHTE H YC/IyTHTe, NPEeJOCTaBIHH OT [PY)KECTBOTO, LEHATA Ha [MPHBJICYEHUTE 3a€MU M Ja C€ OLCHAT
a/IeKBaTHO (POPMUTE Ha MOIbPXKaHe Ha CBOOOJHHMTE JIMKBUIHM CPEACTBA, 6€3 a ce JOMycka HEolpaBJaHa
KOHLIEHTpauus Ha AajaeH puck. J[eHHOCTTa Ha ApY»KeCTBOTO He MPEANosara HalMuMETO Ha PasHoOOpa3HH
(pHHAHCOBM UHCTPYMEHTH, MOPAJH KOETO M (PUHAHCOBUTE PUCKOBE MPH OCHLLUECTBABAHE HA AEHHOCTTA MY He
€a TOJIKOBa SICHO M3pa3eHH.

HO-I[OJIy Ca OMHMCaHH Pa3sIUYHUTE BUAOBE PUCKOBE, HA KOHTO € U3I0KEHO APY?KECTBOTO NMPU OCHLICCTBIBAHEC
Ha TbProBCKHUTE My ONICpauUUH, KAKTO U BB3MPHETHAT NOAXO0N [IPpH yTIpaBJICHHETO HA TE3U PHCKOBC.

Jluxeuden puck

JIMKBUAHUAT PHUCK CC H3pa3aBa B HEraTUBHaTa CMTyalMs IPY>KECTBOTO [a HE 6bae B CbCTOAHUE Ja nocpeuiHe
683}/CJIOBHO BCHYKH CBOH 3aJIbJDKCHUS CbIJIACHO TEXHUA naaex. To NMpoBEXaa KOHCEPBATHBHA [TOJIMTHKA 110
ynpaBJjicHHE Ha JIMKBUOHOCTTA, 4pe3 KOATO MOCTOSHHO NoAAbpKa ONTHMAICH JIMKBUACH 3anac napuyHu
CpCACTBA, MAaTCpHAIHU 3aMacu U a06pa CMocoGHOCT 3a chHchupaHe Ha CTONaHcKaTa CH ACHHOCT.

Llenoeu puck
ApyxecTBoTo MOXKE /12 6B1€ U3NI0XKEHO HA LIGHOBH PHCK OT /1Ba OCHOBHH (hakTopa:

¢ HapacTBallaTa KOHKYpeHLUMsl Ha ObJirapckus masap.

* HapacTBaHE HA HUBOTO Ha MHQUIALMA B PE3YNITAT, HA KOETO C€ NOBMLIABAT W LEHUTE HA TOJISIM YacT
OT NOTPeOABAHUTE MIPOLYKTH.

3a MHHHMU3MPaHE Ha TOBa BiMAHHE JIPYKECTBOTO npuiiara GpupMeHa CTpaTerus, LeNAiua ONTHMH3HpPaHe Ha
pasxoiy H HaAMHMpaHe Ha aJTePHATUBHW JIOCTABUMLIM, NpeJJiarallld U3roJHH ThPrOBCKH YCJIoBHs. LleHoBaTa
MOJIMTHKA € (YHKUMA OT TPU OCHOBHH (JAKTOPH — CTPYKTypa Ha pasXOAMTe, LEHH Ha KOHKYPEHTH H
TMOKYNATE/IHAa Bb3MOXKHOCT Ha MOTPEeOUTENH.

Jluxeen puck

JluxseHusT PHCK HNpeacTaBjigiBa pPHUCKa OT Kojebanne B pasMepa Ha 3ab/UKCHHUATA MO 3aeMUTE Ha
APYKCCTBOTO U MO AOTOBOPH 3a CbI/IHaHCOB JIM3HUHT, MO KOHUTO TO € JIM3WHIOMOJy4yaTesl, AbJDKAlLo ce Ha
H3MCHEHHETO HA JOI'OBOPEHHTE IMXBEHH TIPOLCHTH.
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INOsICHAUTEJIHHU BEJEXKHA KbM ®PUHAHCOBHS OTYET
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2.7. Ynpasjienne na pHHAHCOBHTE PHCKOBE (IPOABLJIKECHHE)

Kpeoumen pucx

le/l OCBIIECTBABAHE HA CBOATA JIEHHOCT APYAKCCTBOTO € M3JIOKCHO Ha KPEJAHTCH PHCK, KOHTO € CBBp3aH C
pucCKa HSKOH OT KOHTpParceHTHUTC My J1a HE Oblie B ChbCTOAHUE Jla U3ITBJIHK U3LAJI0 U B 00HUaiiHO NpPEeABUACHHUTE
CPOKOBE 3a1b/DKEHUATA CH KBbM Hero, OUHAHCOBHTE aKTHBU HA APYKECTBOTO Ca KOHLUCHTPUPAHHU B ABC I'PyNH:
Mapu4HH CpeAcCcTBa K B3C€MaHMA. l'lapwmme CpeACTBa B APY>KCCTBOTO W pas3rJiallaTe/IHUTE Ofiepaluu ca
CbCPEAOTOUYECHH B ThbPrOBCKH 6aHKH cbe cTabuIHA JIMKBHJHOCT, KOCTO OrpaHH4YaBa pUCKA OTHOCHO NapHYHHUTE
Cpe€ACTBA U MAPUYHUTEC CKBHUBAJIEHTH.

2.8. lepununns n oneHKa HA eJIEMEHTHTE HA (PHHAHCOBHSA OTYET

AbjarorpaiiHi MaTepHaIHH AKTHBH

MalHHHHTe,C'bOp'b)KeHHﬂTa H OGOPyHBaHeTO Ca OLUCHCHH 110 LICHa Ha ﬂpl/IIIOGMBaHC, 06pa3yBaHa OT NMOKynHara
UM CTOMHOCT W JOMNBJHHTEHHTE pa3xol, U3BLPILICHHU 110 HpI/IIIO6HBaHeTO UM W HaMaliecHH ¢ pasMepa Ha
HavyHcCJieHaTa aMopTHU3aluys.

I[py)KCCTBOTO € BDB3IPHUETIO CTOHHOCTHA rpaHiua ot 700 nesa INnpru onpeacyiiHe Ha JalacH aKTUB KaTo
ABJTrOTPAcH. Taszu rpaHula obaue He ce oTHAcH A0 aKTUBH, KOUTO MakKap M Ha MO-BHCOKa CTOWHOCT HsSMaT
XapakKTep Ha pecypce,oT KOHTO MOX€ Jla c€ U3BJIHYa HKOHOMHYECKA usropaa.

[ocnenpaiure pa3xoau, KOUTO BOAAT A0 non06peﬂue B CbCTOAHHETO HAa aKTWBA HajJ MNbPBOHAYAIHO
OLUCHCHAaTa CTaHaapTHa eCl)eKTl/IBHOCT WIK 10 YyBCIWYaBaHC Ha 6’I>JJ,CHIHTC UKOHOMHWYCCKH HU3roau, ce
KaluTajIu3upaTr B CTOHHOCTTAa Ha aKTHBA. BCHYKH ApPYru mnoc/jicABallid pa3sxoAnl C¢ MpPpHU3HaBaT TEKYLIO B
nepuoaa, rnpes3 KOHTO ca HaltpaBeHH.

MaiunHure,chopBkeHHaTa U 00OPYABAHETO Ce OTMHCBAT MPU NMpoaaxOaTa UM HIH KOFaTO He Ce OYaKBaT
Ob/ieLIl HKOHOMHYECKH M3rO/IH OT TAXHOTO H3MOJI3BaHE Wi NpH ocBoboxkaasane.[Ipuxoaute ot npoaaxGara
MM C€ BKJIIOYBAT B OTYETA 3a MPUXOAU M Pa3XOJM,KaTo ce MocouBar GpyTHO B Mepo ,ApYyrH NpUXoau™ Ha
JIMLEBATA CTPAHA HA OTHETA 3a MPUXOAH W Pa3XO/Iu.

B Kpasa Ha BCAKa d)l/lHaHCOBa roAuHa,C€ U3BBPLIBA TIPEIJICA HA OCTATbUHUTE CTOﬁHOCTI/l, MOJIE3HHUA KHUBOT H
NpujaraHuTe METOAM Ha aMOpTH3alHsd Ha aKTHBUTE U aKO OUYAKBAHHUATA Ce pas3nyaBaTt OT NMPCAXOAHHUTES
HpHGJ’ll/lBl/lTeﬂHH OLUCHKH,MTOCJICAHUTE CE MPOMEHAT MEPCIICKTHBHO.

AMOPTH3AIHA HA ALJATOTPANHH AKTHBH

AMOpTH3aLIMMTE Ha [JBATOTPAliHUTE MaTepUAIHM M HEMATEPMAIHM aKTMBH CE HAYHC/sABA, KaTo
NOCJEI0BATENIHO CE MPUJIaraH TUHEHHHAT METO/,.

AMOPTH3ALUH HE C€ HAYMCIIABAT HA 3EMUTE, HAITBJIHO AMOPTU3UPAHMTE AKTHBH H TAKMBA, KOHTO Ca B MPOLIEC
Ha npuaobuBaHe.

AMOPTH3aLIMOHHKTE HOPMH CE OTIPEAEIIST OT PHKOBOACTBOTO Bb3 OCHOBA HA OYaKBAHWS MOJIE3EH JKMBOT N0
rpyNny aKTHBH.

HpeHOCHaTa CTOMHOCT Ha L[’bJ'IFOTpElﬁHPITG aKTHBH CC Mperjexaa 3a €BCHTyanHa obe3leHKa [1pu npomMsaHa B
YCJIOBHATA Ha TAXHAaTa eKCIjioaTauus, KOEeTo 7 JOBEJIO 10 HeHHaTa HEeBRb3CTAHOBHUMOCT. Hpﬂ HaJIMYHUEC Ha
TaKuBa yCJIOBHA C€ M3BBbpLIBA obe3lieHKa ¥ CTOHHOCTTA # ce BIJIIOYBA B OTUETA 3a MPHUXOJH H pasXoaHu.
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2.8. lepuHAnNA ¥ OLEHKA HA eJIeMEHTHTEe HA GUHAHCOBHS OTUET (NPOAbJIKEHHE)

HemaTepuaJmn AKTHBH

HemaTepuanHMTe AKTUBH CA OLICHCHH 10 LICHA Ha l'lpI/l,ZlO6I/lBaHe o6pazyBaHa OT NOKYyItHaTa UM CTOHHOCT H
AOMBJIHUTC/IHUTE pPa3xoa, H3BBLPLICHH MO le/l):l06l/lBaHeTO UM HaMaJICHH C pasMepa Ha HayHucC/ACHaTa
aMOpTU3aLIUA U CBECHTYAJIHUTE 00e3LEHKH.

Obe3neHka Ha HepHHAHCOBH AKTHBH

B kpas Ha BcAKa roanHa ce U3BbpLIBA Nperjea Ha OanaHcoBaTa CTOMHOCT Ha aKTHBMTE, 3a Jla Ce OTNpPEaE)IH
Han¥ MMa npusHald 3a obe3slieHKa. AKO TakaBa ChLIECTBYBA, APY)KECTBOTO HM3YKCI/ISABA Bb3CTAHOBMMATa
CTOMHOCT Ha aKTHBAa, 3a Ja ONpeded pasMmepa Ha 3arybarta oT obesueHka. Korato He € Bb3MOXKHO /a ce
M3YMC/IM BB3CTAHOBMMATa CTOMHOCT Ha OMpeAeNeH akTHB, APYKECTBOTO M3UMC/ABA Bb3CTAHOBUMATA
CTOWHOCT Ha IeHEpHUpaliMs MapU4HU MOCTBIUVICHHS OOEKT, KbM KOMTO aKTHBBT NPUHAUIEKH. AKO Taka
M3YHMCJICHATA BH3CTAHOBMMA CTOMHOCT Ha aKTHBA (WJIM MEHEPUpPALLXs NapUYHK NOCTBIUIEHHS 00€EKT) € no-
Hucka oT GanaHcoBaTa My CTOHHOCT, MOC/EAHATAa Ce HAMAJsBA 10 BH3CTAHOBUMATa CTOMHOCT HAa aKTHBa
(reHepupaiLs NapyuYHK NOCTBIIEHU 06eKT). 3arybara ot o6e3LeHKa ce NpU3HaBa KaTo pasxojl B OTYETa 3a
MPUXOMTE U Pa3XOAUTE B rOJIMHATA HA Bb3HHKBAHETO . B ciyuaid, ue 3arybata ot o6e3lLieHKa BIOCIEACTBHE
Ce Bb3CTaHOBH, 6anancoBaTa CTOWHOCT Ha aKTHBA (IeHepHpALLMs NAPUUYHH OCTHIUIEHNS OGEKT) Ce yBeM4aBa
A0 MPEen3vMC/IeHaTa Bh3CTaHOBMMA CTOMHOCT, Taka ue yBeJaMUYeHaTa MPEHOCHA CTOMHOCT Aa He HaJBHLIaBa
CTOHHOCTTA, KoATO OM Ouna onpeieneHa, ako He € Ouna npusHara 3aryba ot o6e3ieHKa B MPeAXOAHH FOAUHH.
Bb3cTanosssaHeTo Ha 3aryba ot o6e3LeHKa ce NpU3HaBa KaTo MPUXO/ B OTYETA 38 MPUXOAUTE U Pa3XONTE B
roJIMHaTa Ha YCTAHOBABAHETO H, OCBEH aKO CbOTBETHHS aKTHB € OTUETEH IO MPEOLEHEHa CTOMHOCT, B KOWTO
city4aii 3ary6ara oT o6e3leHKa ce OTHACH KbM YBEJTUUCHHE Ha MPEOLEHBUHUS PE3EPB.

IIpeHocHaTa CTOMHOCT Ha IBArOTPaHHUTE aKTUBH CE NPErIexKIa 3a eBeHTyalHa obe3leHKa NpyU NpoMsaHa B
YCJIOBHSATA HA TAXHATA €KCILIOATaLMs, KOeTO OM J0Beno 10 HeHHaTa HeBb3cTaHOBUMOCT. [Ipu Hannune Ha
TaKUBa yCJIOBHUS CE H3BbPLIBA 00€3LIEHKA, KOATO CE BKJIIOYBA B OTHETA 33 [IPUXOH U PasXxo/u.

Kem 31.12.2017 roavHa Jlpy»kecTBOTO He pasmnosiara ¢ JbACOTPaiHM aKTHBH,IIOPaJd KOETO OTnajaa H
HeO0XOIMMOCTTa OT MPELEHKa Ha YCIOBHATA 33 HAJIMYME W W3BbPLIBAHE HA OOE3LEHKHM Ha AbArOTpaiHUTE
MaTepHaliHi aKTHBH.

MarepnaJjinn 3anacu

MaTepnanHuTe 3anacu Ce OTUMTAT I10 LICHA Ha npnnoGuBaHe, BKJTFOYBAaIlla NMOKYIMHATA 1IeHa U BCUYKU pa3zxoau
BbB Bpb3Ka C l'lpl/l)l06l/lBaHeTO nM.OlleHkaTa Ha ﬂOTpe6ﬂeHl/leTO HM CC H3BBbpLUBA MO METOAAa Ha CPEAHO
MpeTerjcHara HeHa.

B Kpas Ha roaMHaTta MaTCpHajHUTE 3anacu C€ OLICHABAT MO MO-HUCKATa MEXAY LiCHATa Ha HlelO6HBaHe H
HETHaTa UM peaiM3upycMa CTOﬁHOCT, KOATO C€ OoMpeae/sa Karto ovakBaHara MnpoJakHa LeHa B XO4a Ha
OCBLUECTBABAHE HA ACHHOCTTA, HAMAJICHA ¢ OYaKBAHHUTE pa3xoau 1o npoaamGaTa.

Koraro matepuannuTe 3amacu ca MpoaaieHH, GanaHcoBaTa CyMa Ha T€3H MaTE€pHAIHM 3aMacH ce NMpU3HaBa
KaTo pa3xoj rpes nepyuoja, npe3 KOHTo CbOTBETHUAT MpuxoA e 6un npusHar. Cymara Ha Besika o0e3leHka Ha
MaTE€PUAIIHMTE 3aMacH 1O HETHAaTa UM peaju3MpyeMa CTOMHOCT, KAKTO W BCHYKH 3aryOu OT MatepHasiHH
3anacH ce MpU3HaBaT KaTo pa3XxoaM 3a nepuoja Ha obe3ueHKaTa WM Ha Bb3HUKBAHETO Ha 3aryoure.




BPABOB EOOJ1
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2.8. lepuHunns H OLICHKA HA eJIEMEHTHTE HA PUHAHCOBHA OTHET (IPOAbJIKEHHE)

PHHAHCOBH HHCTPYMEHTH

DUHAHCOB MHCTPYMEHT € BCEKH JI0roBOp, KOWTO MopaXkaa eIHOBPEMEHHO KaKTO (DMHAHCOB AKTHB B €IHO
MPEANpHUATHE, Taka U QUHAHCOB MACHB MJIM HHCTPYMEHT Ha COOCTBEHHS KanuTaj B APYro MPEearpHATHE.
®UHAHCOBHMTE aKTUBH W NACHBH CE NPH3HABAT B CHETOBOAHMS GanaHc, KOraTo APYKECTBOTO CTAHE CTPaHa B
AOTOBOPHHUTE YCJIOBHS HA ChOTBETHHUS (PMHAHCOB HHCTPYMEHT, MOPOAWJI TO3H aKTUB WK nacus. JleiiHocTTa
Ha ApYXECTBOTO HE MPEAnosara HalMYMeTO Ha pasHooOpasHH (UHAHCOBM WHCTPYMeHTH. KbM nmarara Ha
OanaHca (MHAHCOBMTE WHCTPYMEHTH Ha [PYXECTBOTO BKJIIOYBAT MapHUHM CPEACTBA, B3EMaHWs H
33 bJKEHUS.

Dunancoeu akmueu
IlIpedocmasenu 3aemu u 63emanus

[penocraBennte 3aemMM M B3eMaHHs B JieBa Ca OUEHEHH MO CTOMHOCTTa HA TAXHOTO BbL3HHKBAHE M Ce
HaMmaJlsBaT ¢ HaYKC/ieHaTa 00e3LeHKa 3a HechOUpaeMy B3eMaHHs.

Ha Gaza Ha npersiea Ha B3eMaHMATa KbM Kpas Ha FOAMHaTAa Ce M3BbPILBA NpeLeHKa 3a 3arybute ot ofe3lieHka
u HechbupaemocT. Obe3lieHKaTa ce Onpesest OT PbKOBOACTBOTO Ha 6a3a Bb3PACTOB aHANU3 HAa B3EMAHUATA
OT ataTa Ha nagesa 10 31 nexkemspy 2017 r., KaTo nocieJ0BaTENHO C€ NPUIIAraT CEAHUTE KPHUTEPHH:

Cpok Ha uzuckyemocT Haja 360 aHu 100 %

Qunancosu nacueu
Tvpeoscku u Opyeu 3a0vaxcenus

Tobprosekute W ApyruTe TEKYLIM 3abJIKCHHS CE OTYMTAT 110 CTOMHOCTTA Ha OPMITMHANHUTE (akTypH (LeHa
Ha NpUI06KBaHE), KOATO Ce NMpUeMa 3a CIIpaBe/IMBaTa CTOMHOCT Ha CAEJIKATa U 11e Oble U3naTeHa B ObaeLle
Cpelly NOJY4EeHUTE CTOKH U YCITyTH.

Toprosckute M ApyruTe 3aJbJDKEHHS B J1eBa ca OLIEHEHH M0 CTOMHOCTTA HA TAXHOTO BB3HHKBAHE, a TE3W B
4yXeCTpaHHa BajlyTa No 3akmountennus kype Ha BHB kbm 31 nexemepu 2017 roauna.

[IpeanpusaTHeTo OTNHCBA PUHAHCOB NACHB OT CUETOBOAHMSA CH GallaHC €IMHCTBEHO KOTaTo Toi 6bje roraceH
- T. €., KOraTo 3aAb/DKEHUETO, IIOCOUEHO B IOrOBOpa, O'bJie MOraceHo, OTMEHEHO HIIH H3TeHE.

Jluxeonocnu 3aemu u npueneuenu cpedcmea

[Ipn nbpBOHAYaTHOTO MM MpH3HaBaHe, JIMXBOHOCHHTE 3a6MW W MPHBIEYEHHM CPEACTBA CE OLEHABAT MO
CrpaBeAMBA CTOWHOCT, HAMaJIeHa C NIPAKO CBbP3aHUTE Pa3Xxo/u Mo CAe/KaTa.

Criea mbpBOHAYAHOTO UM NpHU3HABaHe, JIPYKECTBOTO OLICHSBA IMXBOHOCHUTE 33EMH U NPHBJICUEHH CPEACTRA
N0 aMOpTH3WpaHa CTOWHOCT, NPH M3MOJ3BAaHE HAa MeToJa Ha eheKTHBHHUS JMXBeH NpoueHT. Ileyanbure
3arybuTe OT IMXBOHOCHHTE 3a€MH M NPUBJICUEHH CPECTBA CE MPU3HABAT B OTYETA 32 NPUXO/IH H Pa3XoaH MpH
OTIMCBAHE HA MacHBa, KAKTO W B MpolLleca Ha amMopTu3auus. JINXBOHOCHUTE 3a€MH W APYFH TPHBIICUEHH
(vHaHCOBM pecypcH ce KTacH(HLMPAT KAaTO TEKyLIH OCBEH 3a 4acTTa OT TAX, 32 KOATO JIpy»KecTBOTO MMa
Ge3yCci0BHO NMpaBo Jia ypeau 3adb/DKEHHETO CH B CPOK Haa 12 Mecelia OT JaTaTa Ha OTYETA 3a MPUXOAM H
pa3xoau.

10




BPABOB EOO/]

HOACHHUTEJIHHU BEJIEZKKH KbM ®HHAHCOBUS OTYET

3a roauHara, npukmousauma Ha 31 nexemspu 2017 r.

(BCH‘!KH CyMH Ca B XHUJIIJIW JIEBA, OCBCH aKO HE € YIIOMEHATO Llpyl‘O)

2.8. Jlepunnuns u oneHKA HA eJleMEHTHTEe HA PHHAHCOBHA OTYET (IPOALIKEHHE)

Ilapuunu cpeacrsa

[lapuunure cpencTBa U NapUUYHKTE EKBUBATCHTH BKJIIOYBAT KACOBH HATMUHOCTH U Calja Mo 6aHKOBH CMETKH.
[lapu4HuTe NOTOLM BK/IOYBAT BXOAALIMTE W U3XOASIUMTE MOTOLM OT MAPH U NapUYHU EKBUBATIEHTH, KOHTO
Ca Mapu - HaJIM4YHH B OpO# U N0 CMETKH.

OT4eThbT 32 NAPHYHUTE MOTOLM NPEACTABS IAPUYHHUTE NOTOLH 0 ONIEPATHBHH, MHHBECTULIMOHHHU H (hHuHaHCOBH
JEeHHOCTH.

JpyecTBOTO OTYHTA NAPUUHHMTE NOTOLH, KATO M3MOJI3BA MPEKUS METO, MPU KOHTO CE OTPa3sABaT IJIaBHHTE
KaTeropHu OT OpYTHH MAPHYHH NPUXOAH H OPYTHHU MapUYHH IJ1aLIAHHS.

HapannTe Cpe€ACTBa U CKBHBAJICHTH B JICBA Ca OLICHEHHW 110 HOMHWHAJIHA CTOﬁHOCT, a lNapu4yHHUTE CPEACTBA U

CKBMBAJIICHTH B 4Y)XXAE€CTpaHHA BajlyTa MO 3aKIIOYHTENHHUA Kypc Ha buarapcka Hapoana Banka kbM
31.12.2017 r.

IpoBu3un

HpOBHSMH ce otydara B OajaHca B CJIydauTe, KOoraro IIpy)KCCTBOTO HMa TpaBHO HJIK KOHCTPYKTHBHO
3aIBDKCHHE B PE3YJITAT OT MHHAJTH CLOUTHS U € BEPOIATHO MOraciaBaHCTO Ha 3aAbJLKEHHUETO Ja C€ OCBILICCTBH
32 CMETKa Ha M3XOIsll IIOTOK OT HMKOHOMMWYECKHM noj3u. B CJIyYauTe, Koraro CQ)CKT'LT € CBILUCCTBCH,
NPOBHU3HHTE CC OMNPEACHAT Ype3 AMCKOHTHPAHE Ha O4YaKBaHH Obaeuu napuyHH NOTOLM Ha 0asa JauxBeH
[TPOUCHT NPean JaHbYHO 06J1araHe, KOHTO OTpa3ssiBa TCKyllaTa nasapHa CTOWHOCT Ha [IApUTC BBB BPEMETO H,
KBJICTO € NMOAXOAAIO, B3UMA NPCABUI U APYTH PUCKOBE, cneumbwmn 3a 3a1b/DKCHHUCTO.

OcHoBeH KanuTan

OCHOBHHAT KanuTan Ha JPYKECTBOTO € NPEACTAaBEH M0 HEroBaTa HOMMHANIHA cTOHHOCT. Toll e B pasMep Ha
20 nesa u e pasnpeseneH B 20 6pos asna, Bcekd ¢ HomuHan 1o 1 sieB. Kbem 31.12.2017 r. OCHOBHUSAT KanuTa
€ H3LLI0 BHECEH.

3aab/oKeHHA KbM HAETH JHIA

HpyxecTBOTO He € pa3paboTBano M He MpWIara IUIAHOBE 3a BB3HATPAKIAEHWS HA CAYXKHUTEIHTE ClEH
HanyCKaHe WJIH pYTH JABJITOCPOYHH BB3HArPaXACHHA W [UIAHOBE 3a Bb3HArPaXKICHHS CEA HAMyCKaHEe WM
noa ¢opMarta Ha KOMMEHCALMU C [IOBE OT COOCTBEHHS KAanMTall, T.K. PbKOBOJICTBOTO € HaTpaBHJIO aHAIH3
Ha IPUOIN3HTENHHUA pa3Mep Ha TE3H 3aIb/KEHHS M CYMTA, e NpeIBUA Bb3pacToBara CTPYKTypa Ha nepcoHasa
kbM 31.12.2017 roauHa, HacTOALIATAa CTOMHOCT HA TE3M 3aJABIDKEHUS ¢ HE3HAUMTESHa M He Ce Hajara
HQUYHUCJIIBAHETO UM B TO3H (DMHAHCOB OTYET.

Jlpy>KeCTBOTO OTYMTa KPAaTKOCPOUHH 3amB/DKEHHS [0 KOMIEHCUPYEMH OTIIyCKHM, BB3HMKHAIM Ha Gasa
HEM3MOJI3BaH IUIATeH FOJMLIEH OTITYCK B CJTy4auTe, B KOMTO CE OYaKBa OTITYCKHTE /1a Bh3HHUKBAT B PAMKHTE Ha
12 mMeceua cien natara Ha OTYETHHS MEPHOJ, MPE3 KOMTO HASTUTE JIMLA Ca NMOIOXKMIIN TPYAa, CBbP3aH C TE3H
oTHyckH. KpaTrkoCpoYHHTE 3a1b/DKEHHs KbM NepCoHalla BKIIOUBAT, 3aIUIaTH U COUMATIHUA OCHTYPOBKH.
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BPABOB EOOJI

MNOACHHUTEJIHH BEJEXKHNA KbM ®HUHAHCOBHUS OTYET

3a roJvHara, npuimoysama Ha 31 nexemspu 2017 r.

(Benuky cymu ca B XHASAH JIeBa, OCBEH aKO HE € YIIOMEHATO IPYro)

2.8. ledpunuuus H ONECHKA HA eJ1eMEHTHTE HA QHHAHCOBHSA OTHET (MPOALIKCHHE)

JInzuur
Dunancoe r1uzunz

DHHAHCOB JIM3MHT € JI0rOBOP, KOWTO MpPEeXBbP/A B 3HAYMTENHA CTENEH BCHYKH PHUCKOBE W M3rOAM OT
cOGCTBEHOCTTA BbPXY aKTHBA. AKTUBUTE NPUAOGHTH upe3 GMHAHCOB JIM3KHT Ce MPU3HABAT MO MO-HUCKATA OT
TSAXHATa CIIpaBeA/IMBa CTOWHOCT KbM [aTaTa Ha NpUAOOHBaHE WM [0 HACTOAIIATA CTOMHOCT HA MUHHMAJIHUTE
JIM3WHroBU TUialanus. ChUIECTBYBAILOTO 3aQb/DKEHHE KbM JIM3MHIOJATENs Ce BKIOYBA B Oananca Ha
APY’KECTBOTO KATO 3ab/OKCHHE 110 (PMHAHCOB JIW3UHT.

Jluzunrosure I1allaHus €€ pasfaeiaAT Ha JIMXBCHM IUlallaHug M IUlallaHus 110 rJlaBHULATa Taka, 4e aa ce
MOJTY4YH INMOCTOIHEH JIMXBEH IPOLUECHT BbPXY OCTATBbYHOTO 3aALJDKEHUE MO JU3MHTA, DOUHAHCOBHUAT JIM3HUHT
Nopaxaa aMOpTHU3aLlHOHEH Pa3Xxo/] 3a aMOPTU3HPYEMHUTE aKTUBH, KAKTO U CbI/IHaHCOB pas3xon 3a BCCKH OTUETEH
NEepHoA. AMOpTI/IBaHI/lOHHaTa MOJIMTHKA MO OTHOLUCHHE HA aMOPTHU3UPYEMUTEC HACTH aKTHBH € CLo6pa3eHa C
Ta3y 1Mo OTHOWIEHHE Ha COOCTBEHHTE aMOPTH3HPYEMH aKTHBH.

Onepamueen JIU3UHZ

Pasxoante 3a HaeTH aKTUBU 10O AOroBOpy 3a ONEpPaTHBEH JIM3UHI CC€ MPU3HABAT B OTYETA 34 [IPHXOH H
pa3xoaMu Ha JNuHelHa 6a3a 3a nepuoaa, onpeneyieH CourilaCcHO AO0roBopa 3a JIM3UHT.

anXOIIHTC, pe€aii3npaHH OT aKTUBUTE OTAAACHH M0 JOTOBOPH 3a OMNCpPaTUBEH JIM3UHT ce [IPU3HABAT B OTUECTA
3a NpUXoaWM W pasxoad Ha JuHelHa 0asza 3a neproaa, omnpeacjieH ChIJIaCHO AOroBopa 3a JIM3HHI.
H’prOHaqaﬂHl/lTe pa3sxoaiy, NMpPaKo CBbP3aHU CHC CKIIIOUYBAHETO HA JIN3UHIOBUS AOroOBOp C€ Kanuraausupar B
CTOMHOCTTa Ha aKTHBA U CE MpU3HaBaT KaTo pasxoa Ha JiHeiHa 6a3a 3a nepruoaa Ha MU3UHIOBHSA OOr0OBOp.

IIpusnaBaHe Ha NpUXOaH K pa3Xxoau

HpHXOI[HTe H pa3xoguTe 3a JEWHOCTTA Ca HAYMC/IABAaHH B MOMEHTA HA TAXHOTO Bb3HHKBAaHE, HC3aBHCUMO OT
NAapHYHHATC MNOCTBLIVICHHUA U IJ1aLllaHUs. Hponume CC MpH3HABaT, HAMAJICHU C HAIPABCHUTEC TbProBCKH
oTcTbNKH. OTUMTAaHETO H NPpUA3HABAHCTO HA IIPHXOAHUTE U Ppa3XxOJAMTE C€ HU3BbpHIBA MNpPH Cla3BaHe Ha
H3UCKBAHCTO 3a NNPUYUHHA U CICCTBCHA Bph3Ka MCKIOY TAX.

Hpnxoume oT npona>i<6n Ha CTOKH WU MPOAYKUHA CE€ NPU3HABAT, KOraTto ChbIUECTBCHUTE PUCKOBE H MOJI3H OT
coOCTBEHOCTTA BbPXY TAX Ca NMPEXBBPJACHHU Ha KyIyBauda, KOCTO o0uyaifHO cTaBa B MOMEHTA HA TAXHOTO
fpeaaBaHe.

IIpuxoou om naemu

Hpuxonme OT HAaCMH B PE3Yy/ITAT HA ONICPATUBCH JIM3UHI HA aKTUBU, CE NpU3HaBaT Ha 6aza nuHeeH METOA 3a
LCJ1Msl CPOK Ha TU3UHIOBUA AOTOBOP.

IIpuxoou om npodacicbu na ObR2oMPAiIHU MAMEPUATHY U HEMAMEPUATHY AKIMUBU
[Tpuxoaute OT nponaxGa Ha ABArOTpaliHM MaTepUaIH1 U HEMATEPHAITHH aKTHBH CE NPEICTABAT GPYTHO Ha
JIMLEeBATA CTPaHa HA OTYETA 3a NIPUXOJH H pa3Xxo/H.

Ilpuxoou om auxeu

Hpnxozud're OT JIMXBH C€ HA4YHUCJIABAT TCKYLIO, Ha 6a3a Ha CCIJCKTHBHI/ISX JINXBCH TMPOLEHT W Cymara Ha
B3E€MAHCTO, 32 KOCTO C€ OTHACAT.
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BPABOB EQOJI

MNOACHHUTEJHH BEJEXKN KbM PHUHAHCOBUS OTYET
3a roguHara, npukiousama Ha 31 aexkemBpu 2017 1.

(Benuku cymu ca B XWJIAIM JIeBa, OCBEH aKO HE € YNOMEHATO JIpyro)

2.8. lepuuuuns H ONeHKA HA eJIeMEHTHTE HA PHHAHCOBHA OTYET (IPOABbJIKEHHE)

Pazxonn

Pasxonme B I[py)KCCTBOTO C€ Npu3HaBaT B MOMCHTA Ha TAXHOTO BBL3HUKBAHE Ha 6aza MNPUHIHKITUTE Ha
Ha4YHCIIBAHE M CBHIOCTAaBUMOCT. Pasxoaure 3a Obaewu NEpPHOAH CC€ OTiarat 3a NMPHU3HABAHE KAaTO TEKYILI|
pa3xoa 3a nepuona, npes3 KOWTO AOTOBOPHUTE 3a KOUTO, C€ OTHACAT C€ U3IMbJIHABAT. ®unHaHcoBUTE pa3xou ce
NPCACTaBAT OTACITHO B OTYCTA 3a [IPUXO/AH H Pa3X0/IM U C€ CbCTOAT OT: pa3xo/JH 3a JIMXBH MO MNOJIYYCHH 3a€MH
W JIM3UHI'OBH NOrOBOpH, OaHKOBH TAKCH MO 3dEMH H rapaHuuvH, pasxoiau OT CIACJIKH C (bl/lHaHCOBI/I AKTHBH,
HCTHa 381")’63 OT KYpPCOBH pa3/IMKH MO 3a€MH B UYXKIACCTpPaHHa BajyTa.

Jdanbun

PasxoxbT 3a naHbkbT BBPXy neuanbarta NpeacTaBnsBa Cymara OT TeKyIMs JaHBLK BbPXy Neuanbara
AaHBYHHS €PeKT BbPXY BPEMEHHHUTE JaHBYHH Pasiiku. TeKyILUAT JaHbK BbPXY nedanbata ce onpeens Bb3
OCHOBa Ha obnaraemata (JaHb4Ha) mevanGa 3a Mepuoaa KaTto Ce Mpuiara JaHbyHATa CTaBKa CbIIACHO
JaHBYHOTO 3aKOHOAATE/ICTBO KbM AaTaTa Ha hrHaHCOBUS oT4eT. 3a 2017 1 3a 2016 ronMHu AaHbYHATA CTaBKa
¢ onpezenera Ha 10 % or obnaraemara neuan6a, kaTo ocraBa HenpomeHeHa M 3a cieasauara 2018 roguna.

OTcpoquyrre JaHbYHHU aKTHBH W/HJIU MACHBH ca CYMUTE Ha (B’b3CTaHOBI/lMHT6)/ ABJDKUMUTE JaHBLUH BBPXY
neyanbara 3a 6'I>IICI.IIPI Nnepruoau no OTHOUWCHHUE Ha (HaMaﬂﬂeMHTe)/O6ﬂaFaeMHTe BPEMCHHU JAHBYHH PA3JIMKH.

BpemeHHme AaHbYHH pa3jIuKHU C€ YCTAHOBSBAT IIPH CPAaBHCHHE Ha OTUETHaATa CTOMHOCT Ha €JIHH aKTHB WJIH
nacue, NMpeACTaBCHH B CUCTOBOAHHA OanaHc W HeroBara JaHb4yHa OCHOBa, MOJIyYeHa MpH TpUJlaraHe Ha
AAHBYHHUTEC NpaBua.

OTcpoqume JAaHbUH BDBPXY rnevanbara ce H3YMCAABAT 4pe3 MnpuiaraHeTo Ha faniaHCcOBHs MCTOA Ha
3a4BJDKCHUATA. OTCpO'-leHl/lTe AaHbYHH MaCHBH C€ HW3YUC/IABAT M CC MNPU3HABAT 3a BCHUKH obnaraemu
BPEMCHHH DPAa3JIMKH, NOKAaTO OTCPOYEHUTE NAaHBYHH aKTWUBH CE MPH3HABAT, CaMO aKo HUMa BEPOATHOCT 3a
TAXHOTO 06pa’m0 MPOABJCHHUE H aKO APYXKECTBOTO 1IIC € B ChCTOSHHE B Obaelle Ja reHepupa a0CTaTb4yHO
neqan6a, OT KOATO Te Ja Morar Aa 0saar MpUcCnagHaTH.

EdekTbT OT mpu3HaBaHeTO Ha OTCPOUCHHTE NAHBYHH AKTHBH W/WAM TACMBM CE OTPasABa TaM, KbIAETO €
npeicTaBeH €(PEKTHT OT CaMOTO CBOWTHE, KOETO I'M € MOPOAMNO. 3a CLOMTHS, KOWTO 3acsiraT OTd4eTa 3a
NPUXOAH U pasxoiH, epeKThT OT OTCPOUYEHHTE AAHBYHM AKTHBH M MACHBW € IPH3HAT CHIIO B OTYETA 3a
NPHUXO/H H PasxoH. 3a CbOMTHS, KOUTO Ca OTUETEHH MbPBOHAYAIHO B KANWTala (PEOLEHBUHHUS Pe3epB) U
OTCPOUCHUTE JIaHb4YHH AKTHBU H MACHBH Ca NMPU3HATH 3a CMETKA Ha KanuTaa.

B cuetoBoanus Gananc OTCPOUCHUTEC NaHBbYHH aKTHBH W/WIH IaCUBH ce NpeaAcTaBAT KOMIICHCHUPAHO, Tbil KaTo
NMOANCKAT HA €AHHEH PEXKUM Ha obnarasue.
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BPABOB EOO/I

INOACHHUTEJIHH BEJIEXKKH KbM ®UHAHCOBUSI OTYET

3a ronuHata, npukmoysauia Ha 31 nexkemspu 2017 r.

(BCI/I‘{KH CyMH Ca B XHJISIIM JIEBA, OCBCH aKO HE ¢ YITOMEHATO LlpyFO)

3. Ilpuxoan ot npoaaxon

IMpuxoau or npogax6a Ha cTOkK
Ipuxoam ot yenyru
O6mo

4. Paszxonu 3a MaTepHaIH U KOHCYMATHBH

Martepuanu 3a peMOHT W noaapbxkka Ha MIIC
O6mo

5. Pasxoau 3a BLHIIHH yCJIYTH

Haemu
CueroBoaHo obciyxBaHe
O6mo

6. Pazxoau 3a nepconana

Pasxonu 3a BE3HarpaxkaeHus
Pasxonu 3a coupanHo ocurypsiate
Pasxoau 3a counannu HaapGaBKu

Hauucnenus 3a Hensnom3BanHu OTIYCKH H OCHT.

O06mo

I'oguHara, I'opuHara,
3aBbplUBALLA HA 3aBbpllBaLla Ha
31.17.2017 r. 31.17.2016r.

B XMJI. JIEBA B XHJI. 1eBa

71 373

1 9

72 382

INoauuara, INoanHara,
3aBbplLIBalla Ha 3aBbpIIBALLA HA
31.17.2017r. 31.17.2016r.

B XMJI. JIEBA B XHJ1. JIEBA

€9 -

(1) -

INoguHara, loaunHara,
3aBbpLIBAILA HA 3apbLplUBalla Ha
31.17.2017 r. 31.17.2016 .

B XMJI. JIeBa B XWJI. JieBa

4 (3)

@) 4]

&) “

[oauHara, loauHara,
3aBBbpIIBAlNA Ha 3aBpbpLUBALLA HA
31.17.2017 r. 31.17.2016 r.

B XHJI. JieBa B XHWJ. jieBa

() (24)

s 4)

- (3)

- (N

€)) (32)
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BPABOB EOO/I

HNOACHUTEJJHH BEJEXKH KbM PUHAHCOBHUSA OTUET

3a roaMHara, npukynoysama Ha 31 nekemepu 2017 r.

(Benuku cymu ca B Xunsaau fieBa, OCBEH ako He € yIOMEHATO JpYyro)

7. banancoBa CTOHHOCT HA MPOAAAECHH AKTHBH

['oauHara, lonuHara,

3aBbpLIBAlllA HA 3aBbpLUBALLA HA

31.17.2017 r. 31.17.2016 .

B XHJ1. JieBa B XMJ1. JIeBa

Croku 51 346

MIIC otuuTaHH KaTo MaTepHalieH 3anac 15 -

O6mo 66 346
8. @unaHCOBH pa3xoau

Tl'oaunara, I'oauHaTa,

3aBbpLIBaLlaA HA 3aBpbplUBaLla Ha

31.17.2017 r. 31.17.2016.

B XHJI. JieBa B XHJI. JIEBa

Pasxonu 3a auxBH 1o 3aeMu 3 -

baHKOBH TakcH U KOMUCHOHHH 2 H

O6mo 5 )

9. lanbun BLpXy nevasnbara

[Ipunoxnmara cTaBka Ha JlaHbka BBpXY Meuaibara 3a 2017 r. e 10%. [Ipe3 2016 r. npuaoxumaTa naHbYHA

craBka e ¢buio 10 %.

PaBHeHueTo Mexdy pa3xosa 3a JaHBK BbpXy nevanata M CuETOBOAHATA Mevanba, yMHOXEHA [0
OPUIOKKMMATA JaHbYHA CTaBka 3a TOAUHHUTE, NpHKIoYBaiy Ha 31.12.2017 r. n 31.12.2016 r., e npeacraseHo

no-Aoiny:

H3paBHHBaHe Ha JaHBbYHHA pa3xod ¢ NpHIoKHUMaTa JaHbYHa
CTaBKa

3ary6a npenu obnaraHe ¢ 1aHbK
Pasxon 3a pgaHbk BBbpPXYy nevanbara 1o MNpPUIOKUMATA

JanbyHa craska oT 10% 3a 2017 r. (2016 r.: 10%)
Janbuen edeKT OT MOCTOSIHHU PA3IMKH, HETHO

Hanbuen pazxon (MKOHOMUSA)

EdexTuBHa nanbuHa craBka

lNoguuara, I'onuuara,
3aBbplIBAlLA Ha 3aBbpLIBallla HA
31.17.2017 r. 31.17.2016r.

B XHWJI. IeBa B XWJI. JieBa

(6) (1)

0.00 % 0.00 %
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BPABOB EOOJI

ITIOACHUTEJIHHU BEJIE)KKH KbM ®UHAHCOBHS OTYET

3a roguHara, npukmoysama Ha 31 nexemepu 2017 r.

(Beuuku cyMu ca B XHIIsIIH JIeBa, OCBEH aKO He € yNOMEHATO JIpyro)

10. TbproBeku U APYTH B3eMaHHs

Tonuuara, loauHara,

3aBbpLUBALIA HA 3apbpIUBalla HA

31.17.2017 r. 31.17.2016r.

B XWJI. JieBa B XMJI. JIeBa

IlpenocraBenu aBatcu 72 -

JaHB1UM 3a Bb3CTAaHOBABAHE 7 4

BzemaHus OT KIIHEHTH - 5

O6mo 79 9
11. Marepuannu 3anacu

loguHara, NoguHara,

3aBbpLUBALLA HA 3apbplUBAlla Ha

31.17.2017 r. 31.17.2016r.

B XWJ1. JICBA B XHJI. JIEBA

MIIC orunTaHu KaTo MaTepuaneH 3anac 30 -

CtoKku - 42

bBunetu HaunoHanHa sioTapus - 8

O6mo 30 50

12. IlapuuHn cpeacTea

Topuuara, lNoauHara,

3aBbpLLUBALLA HA 3aBbPLUBALLA HA

31.17.2017 r. 31.17.2016r.

B XHJI. JIeBa B XHJI. JleBa

[MTapuunu cpeacta B neBa B Kaca 17 6

IMapyynu cpeactra no 6aHKOBH CMETKH - 5

O6mo 17 11

Hapwmme cpeacTaa B GaHKOBU CMETKH C€ OJIMXBABAT C IJ1aBallly IMXBEHHU MPOLEHTH, 6a3upaHn Ha JHCBHUTC

JINXBCHH NPOLUCHTH NO 0aHKOBH ACHO3UTH.

13. OcnoBen xanuraJj

OcHoBHHMAT KamuTan Ha JIpy»KeCTBOTO € NMPEACTABEH M0 HErOBaTa HOMMHAJIHA CTOMHOCT M CLOTBETCTBA HA
aKTyajlHaTa My peructpalms B ToproBckus perucTsbp. BHECEHUAT Hab/IHO OCHOBEH KanuTan kbM 31.12.2017
r. ¢ B pa3mep Ha 20 nieBa u ¢ pasnpesaeneH Ha 20 6pos assia, BCEKH ¢ HOMMHAMHA CTOWHOCT oT | NeB.
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BPABOB EOO/J

HNOACHHUTEJHU BEJIEXXKU KbM ®UHAHCOBUSA OTUHET

3a rogMHara, npukaousauia Ha 31 nekemspu 2017 r.

(BCH‘!KH CYMH Ca B XWJIAY JIEBA, OCBCH aKO HC € YIIOMEHATO IlpyFO)

13. OcHoBen kanuTaa (NPoabIKEHHE)

2017 2017 2016 2016

CobcTBeHUK Ha KaruTana . Han ot . Hlan ot

bpoti 0anoge Karnuirana bpoi osnoee Kanurana

Bopucnas boraanos 20 100% 20 100%

O6mo 20 100% 20 100%
14. TbproBeku U APYTrH 3aAbJKEHHS

INoguHara, "'onuHaTa,

3aBbpLIBALLA Ha 3apbpLUBAlLA HA

31.17.2017 r. 31.17.2016r.

B XMJ1. JieBa B XHJI. JieBa

3agbiKeHns 1o NnoJyuyeHu 3aeMu 128 -

3aabmKeHHa KbM AOCTaBUMLIM 9 72

3abJDKEHUS 3a JIMXBH MO NOMYUYEHH 3aEMH 3 -

3aIb/KeHUS KbM [IEpCoHaIa - 2

HauncneHnus no HeU3noa3BaHM OTITYCKH U OCUTYPOBKH - 1

3aabKeHHs KM COLIMAITHO OCHTYPSIBAHE - 1

3aabibkeHUs kKbM Oromxera - 1

O6mo 140 77

YcnoBusiTa HA MOCOYEHUTE Nno-rope 3aaAb/HKCHHUA Ca KakKTo CjicaBa:

- 3aabiKeHUaTa He ca TUXBOHOCHHW U 00M4YaiHO ce YPEKAAT B YTOBOPCHUTE CPOKOBE,
= 3aapJKeHUATa KbM O1O[KeTa ca JIMXBOHOCHH CbC 3aKOHHH JIMXBEHW HHUBA, HO obuualiio ce ypexaar

B 3aKOHOBUTE O€3/IHXBEHM CPOKOBE;

15. OnoBecraBaHe HA CBBP3aHM JIHHA

Cebps3anu suua Ha bpaboe EOOJ] no orHomeHHe Ha BBE3MOXKHOCTTA Ja ce YNPaXKHABA KOHTPOJ 4pe3
cobcTBeHHLIMTe Ha kanuTana e bopucnas bornanos — eaHosM4eH coOCTBEHHMK.

15.1 KpaTkocpouyHu B3eMaHHA OT CBbP3aHH JIHIA

BzemaHnus 3a cOLMaHU OCHTYPOBKH
Oo6mo

I'oauHara, lNopnnara,
3aRbplIBaAlla Ha 3aBBpIIBAILA Ha
31.17.2017 r. 31.17.2016r.

B XHJ1. JIEBA B XWJI. IeBa

2 1

2 1
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BPABOB EOOJI

IHOACHUTEJIHUA BEJIEXKN KBM ®PUHAHCOBUSA OTUET
3a roauHara, npuxnodsana Ha 31 gexemspu 2017 r.

(Beuuku cymu ca B XMAAIM JIeBa, OCBEH aKoO HE € YITIOMEHATO APYro)

15.2 IbJIrocpovHy 3aAb/KEHH KbM CBbP3aHH JHIA (POIb/KeHHE)

lNogunara, ['ogunara,

3aBbpLUBAallla Ha 3aBbpLIBALLA HA

31.17.2017 r. 31.17.2016r.

B XMJ1. JIeBa B XHWJI. JieBa

JOMbIHATENTHW NAPUYHU BHOCKH 7 7
O6mo 7 7

anarpamenne Ha PbKOBOAHHA NEPCOHAJ

BB3HarpakeHus Ha KIIOYOB YIIPABJIEHCKH NIEPCOHAI He ca OWJIM YTOBapsHH M ChOTBETHO HAUHNCIABAHH 3a
nepuosa.

Yc/10BHS Ha CACJIKHTE ChC CBBP3aHH JHIA

[Tponax6OuTe Ha U MOKYNKHUTE OT CBbP3aHH JIMLIA C€ U3BbPLIBAT Mo 0OHYaiiHK NasapHH LeHd. HeusabmkeHure
cajlja B Kpas Ha roJiMHaTa ca Heobe3neueHH, O€3TMXBEHH U YPEXKAAHETO UM CE M3BBLPLIBA C MAPHYHU CPEACTBA
WM 4Ype3 LECHMM H MpPHUXBallaHWsd Ha HACpelHH B3eMaHWS M 3alb/DKEHHs. 3a B3eMaHUATa OT WM
3aJbJDKEHHATA KbM CBBbP3aHH JIMLA HE ca MPEeIOCTaBEeHH HITH NoTyueHH rapanuud. [Ipersien 3a obe3neHka ce
M3BBPILIBA BCKa UHAHCOBA roJHHA Ha 06aza Ha aHANW3 Ha PUHAHCOBOTO CHCTOSIHUE HA CBBP3AHOTO JIMLIE U
nasapa, Ha KOHWTO TO onepupa.

16. U3naaTenu AMBHACHTH

ITpe3 2017 r. [py>kecTBOTO HE € pa3npelesisio AUBUACHTH Ha CBOsSI COOCTBEHUK,

17. AHra’kMMeHTH M YCJIOBHH 3aAbJ/IKEHUSE

IIpaBan nckoBe

Cpewy Jlpy>kecTBOTO HAMa 3aBEJCHH MPABHH HCKOBE.

Apyru

PukoBoacTBOTO Ha JIpy»KEeCTBOTO HE cuMTa, Ye ChLIECTBYBAT 3HAUYMMH PUCKOBE B Pe3y/ITAT HA TUHAMHYHATA

¢uckanHa ¥ peryaatopHa cpeza B bbarapus, kouTo 61xa HaOXHWIIH KOPEKLUM BbB (PMHAHCOBHUS OTYET 3a
roavHara, npukmousana Ha 31 nexkemBpu 2017 r.

18. ®HHAHCOBH HHCTPYMEHTH
CnpasenjuBH cTOHHOCTH

CnpaBeminBa CTOHHOCT € Cymara, 3a KOATO €IMH (PHHAHCOB HHCTPYMEHT MOXe J1a Obie pa3sMEHEH HITH ypeeH
MEXIy MHQOPMHUpDAHH H JKENACLIM CTPaHH B YECTHA CHAEAKA MEXKIY TAX, M KOATO CIIyXH 3a Hal-100bp
MHIMKATOP 32 HeroBaTa NMasapHa LieHa Ha aKTHBEH Masap.
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BPABOB EOO/JL

NOACHHNUTEJHHU BEJIEXKKH KbM ®HHAHCOBUS OTUYET
3a rogvHaTa, npHmourawa Ha 31 gexemepu 2017 r,

(Bcuuxu cymu ca B XUNA/4 JIeBa, OCBEH aKO He € YIOMEHATo pyro)
18. ®uHAHCOBH HHCTPYMEHTH (POABbJIKEHHE)

PbKoBOACTBOTO Ha JIpyKECTBOTO CUMTA, Y€ CIIPaBEJIMBUTE CTOWHOCTH Ha (PUHAHCOBHTE HHCTPYMEHTH, KOMTO
BKJIIOYBAT MApUYHH CPEACTBA U KPATKOCPOUHH ACMO3UTH, THPrOBCKK U APYrH B3eMaHUs, IMXBOHOCHH 3a€MH
W TPUBIEYEHU CPEICTBA, ThPrOBCKM W JAPYTM 3adbJDKEHHS, HE C€ OTJIMYABaT OT TEXHUTE OanaHCOBH
CTOMHOCTH, OCODEHO aKo T €a C KPATKOCPOUEH XapaKTep HIH NPUI0KUMHUTE JINXBEHH MPOLIGHTH CE NPOMEHST
Criopejl Na3apHHUTE yCIOBHS.

PbkoBoacTBoTO Ha JIpy>KECTBOTO CHUMTA, Y€ TNPH CHUIECTBYBALMTE OOCTOATENICTBA MpPEACTABEHUTE B
CUETOBOAHMS GanaHC OLEHKH Ha (PMHAHCOBHTE AKTHBH M MACHBH Ca Bb3MOXHO HaW-HAJEK/AHH, alCKBATHH H
JIOCTOBEPHH 32 LIeJIUTE Ha (PUHAHCOBATAa OTYETHOCT.

Kareropnn ¢nHAHCOBH HHCTPYMEHTH:

2017 2016
Dunancosu akmueu
TbproBcky U Apyru B3eMaHus 72
TlapuuHu cpeacTBa ¥ NapUYHH €KBHBAJICHTH 17 11
B3emaHus OT cBBp3aHH JIMLIA 2 1
O6wo punancosu axmueu 91 17
@unancosu nacusu
TBProBCckH W ApYrH 3aAbHKEHNS 140 72
3aabKeHUs KbM CBbP3aHH JIMUA 7 7
O6uio punancoeu nacueu 147 79

19. He1n ¥ NOJHTHKA 32 ynpaB/jieHHe HA (HHAHCOBHSA PHCK

B xoma na obuuaiiHara cu cTOmaHcka JEHHOCT JpYXKECTBOTO MOXe Ja ObIe HM3J0XKEHO Ha pa3iMuHu
(hMHAHCOBH PUCKOBE, HaH — BAKHHUTE OT KOWTO ca: Ma3apeH pHck (BKITIOYBALL BAJTYTEH PHUCK, PHCK OT MPOMSsIHA
B CMpaBeAJMBaTa CTOHHOCT M LIEHOBH PHUCK), KPEIWTEH PHCK, JIMKBUACH PHUCK, BAJlyTEH PUCK M PHCK Ha
JIMXBEHO-00BBP3aHH Mapu4HHU NoToud. Tekylo (HHAHCOBUTE PHUCKOBE Ce WACHTH(HULMpAT, U3MEpBaT H
HabJII0aBaT ¢ MOMOLITA Ha Pa3IMYHUA KOHTPOJIHM MEXaHH3MH, BBBEAEHH 3a [a ce ONpe/esiaT aieKBaTHH LIeHH
Ha NPOJYKTHTE H YCIyTMTE Ha APYKECTBOTO U Ha MIPUBJICUEHUS OT HEMO 3a€MEH KaIuTall, KaKTo U J1a ce OLEHAT
a/IEKBaTHO Na3apHUTE OOCTOATENCTBAa HA NPABEHUTE OT HETO MHBECTHLMU W (opMHTE 3a MOATbpIKAHE HA
cBobonHMTE JIMKBUAHU CPeACTBa, 6e3 Aa ce AoMmycka HeonpaBaaHa KOHLEHTPALUs Ha JaleH PUCK.
YpaBieHHETO Ha PUCKA CE OCBILECTBABA TEKYILO OT YMPABJICHHETO Ha JPY>KECTBOTO CHIVIACHO MOJMTHKATA
OTpe/ieNieHa OT PBKOBOACTBOTO. IlocneqHOTO € npuesno OCHOBHW MPHHLIMIM 3a OOIIOTO YNpaBjieHWe Ha
¢duHaHCOBHUA PHCK, Ha 6a3aTa Ha KOWTO ca pa3paboTeHH KOHKPETHH NPOLIEAYPH 32 yNpaB/ICHHUE Ha OTACTHUTE
CreLMHUUYHH PUCKOBE, KaTO BaJlyTeH, LICHOBH, TUXBEH, KPEAWTEH W JIMKBUCH, U 32 PUCKA MPH U3MOJ3BAHETO
Ha HEJIEPUBATHBHH HHCTPYMEHTH.

OcHoBHuTe (PUHAHCOBH macHBH Ha JIpy>KeCTBOTO BK/IIOUBAT 3aAb/KEHHs MO KPAaTKOCPOUHH Oe3MXBeHH
3ab/DKEHHS (TBProBCKH 3afb/KCHHUS). Jpy>KECTBOTO HE € W3JIOKEHO Ha JIMXBEH PUCK, MOpaH JIMMcara Ha
KPEAUTHH UHCTPYMEHTH.

Jpy»eCTBOTO NMpuUTeKaBa GUHAHCOBH AKTHBH - ThPrOBCKH B3EMaHUs, MAPUYHH CPEACTBA U ACMO3UTH, KOUTO
BB3HHUKBAT Npsako oT AekHocTTa. [Ipes 2017 r., kakro u npe3 2016 r., JpykecTBOTO He MpUTEXKaBa U He
TbPryBa C J€pHUBATUBHH (PMHAHCOBH MHCTPYMEHTH. OCHOBHMTE PUCKOBE, MPOMU3THYALLM OT (PHHAHCOBHTE
MHCTPYMEHTH Ha JIpyXecTBOTO ca JIMXBEH PMUCK, JIMKBUACH DHCK, BAJYT€H PHCK M KPEAMTEH pHCK.
IMonuTHkaTa, KOATO PPKOBOACTBOTO MpHJIAra 3a ynpas/ieHHe Ha Te3H PUCKOBe, € 06ob1eHa mo-101y.
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BPABOB EOO/JI

MNOACHHUTEJHU BEJIEXKKKN KbM PUHAHCOBUSA OTYET
3a rogvHara, npykmoyuBamia Ha 31 gexemspu 2017 r.

(Bcuuku cymu ca B XHITA/IM JIEBa, OCBEH aKO HE € YIOMEHATo JIpyro)

19. llesn n nosmmTHKA 3a ynpasJjieHne Ha GHHAHCOBHS PHCK (POABJ/IKEHHE)

Juxeen puck

JetHocTTa Ha Jlpy»kecTBOTO € 00eKT Ha puCK OT KojiebaHHsATa B IMXBEHHTE MPOLIEHTH, [0 CTENEHTa, B KOATO
JINXBOHOCHUTC AKTHBU H JIMXBOHOCHHTE MAaCHBH THPIIAT IPOMCHH B JIMXBCHHUTC paBHHLLA NO pa3jii4HO BpEMC
M B pasiuyHa creneH. PbpkoBoacTBOTO Ha JlpykecTBOTO TeKyllo HaGiionaBa M aHalu3upa Herosata
CKCNO3ULHA CIIPAMO IPOMCHUTE B JIMXBCHUTC paBHHILA.

Cumynupar ce pasMuHM CLEeHapuu Ha pedUHaHCHpaHe, MOJHOBABAHE Ha CBLIECTBYBAINM TMO3ULHH H
antepHatuBHO ¢uHaHcHpaHe. Ha Oa3a Te3u clieHapud ce n3MepBa edekra BbpXy (HHAHCOBUSA pe3yaTaT M
coOCTBEHUS KanuTal NMpu NPOMsSHA C OMpe/eNieHH MyHKTOBE WM MpPOoUeHTH. M3uucieHusTa ce npasar 3a
3HAYUTETHHUTE JINXBOHOCHH MO3ULIMK U Ce MPUArar 3a BCHUKK OCHOBHH BaTyTH.

Jluxeen ananus

31.12.2017 r. ¢ nnaBaul JiuxeeH % ¢ guKcHpaH JIMXBEH %o Ge31MxBeHH obwo

OHHAHCOBH AKTHBH - - 91 91

DOHuHAHCOBHU NMACHBH - 128 19 147

31.12.2016 . C nuaBalll iuxBeH % ¢ QukcupaH uxseH % 6e31MXBEHH o610

PuHAHCOBH AKTHBH 5 - 12 17

POuHAHCOBH NACHBH - - 79 79
Jluxeuoden puck

JIMKBUHUAT PHCK C€ U3passiBa B HEraTHBHATa CUTyallud pr)KCCTBOTO Ja He 6’[:,&6 B CbCTOAHHEC Aa MNOCPELILHE
6C3yCIIOBHO BCHYKH CBOH 3aABJDKCHHUA CBIVIACHO TCXHUSA NaacK.

JpyXeCTBOTO TeHepHpa AOCTaTb4eH o0eM Ha JMKBUAHKW CpelicTBa. BbTpelueH W3TOUHHK Ha JIMKBM/HH
CPEICTBA € OCHOBHAaTa MYy CTOMaHCKa AeHHOCT, reHepvpalia NOCTaThbYHO ONEpPaTHBHH MOTOLM. BbHUIHM
M3TOYHHLM Ha (PUHaHcHpaHe ca GaHKHTE M APYrH MOCTOSHHH MapTHbOpH. C Liesl W30JMpaHe €BEHTYaHHs
JIMKBHJIEH pHUCK, Jpy»xecTBOTO paboTH ChC CHCTEMA OT AITEPHATUBHU MEXAHW3MH 32 ACHCTBHE U MPOTrHO3MU,
KpaliHus epeKT OT KOETO € NOAXBbPKAHETO Ha 100pa JIMKBUAHOCT, PECTIEKTHBHO cMOCOGHOCT 3a uHaHCHpaHe
Ha CTONaHckara cu AeitHocT. ToBa ce AOMb/IBa OT TEKYLIO HabJoAeHHe HAa TaJe)KHUTE HA aKTUBHUTE U MACUBUTE
Y KOHTPON BBbPXY M3XOASALIMTE NapUYHH NOTOLH.,

EdexTuBHOTO ynpaBiieHHe Ha JIMKBUAHOCTTA Ha JIpy»KeCTBOTO ce M3pa3sBa B ThPCEHETO W HAMHPAHETO Ha
ONTUMAJIHK MPOTOPLUMH U CbOTHOLIEHHS MEXIY pa3Mepa M CPOUHOCTTA HAa TeKyUIHTEe pUHAHCOBH aKTHBH U
TEKYLIHTe PUHAHCOBHU MACHBH.

KuM 31 nekemspn 2017 r. nanexxHata CTpykTypa Ha pUHAHCOBUTE aKTHBH M MacUBH Ha JIpy»xecTBOTO Ha Ga3a
Ha JIOTOBOPEHHTE HEJIUCKOHTHPAHH UIALaHUs € MPeACTaBeHa Mo-10y:
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BPABOB EOO/JL

INOACHHUTEJHH BEJEXKHA KbM PUHAHCOBUSA OTUYET
3a roavHara, npuinousama Ha 31 nekemspu 2017 r.

(Beuuku cymu ca B XUIs1H J1eBa, OCBEH aKO HE € YNOMEHATO ApYro)

19. Iles1n 1 MOJINTHKA 32 ypaBJjieHHe HA GPHHAHCOBHSA PHCK (MPOaAbJ/KEHHE)

JIukxeuoden puck (npodvircenue)

I'onnnara, npuxaousama Ha 31 nekemspn 2017 r.

Ha <3 3-12 1-5 >5
O6uwo
NIOUCKBAaHE  Mecela mecela rOAMHU rOAMHU
Qunancoeu Axkmueu
TBproBcky U APYru B3eMaHHs - - 72 - - 72
ITapuuHu cpeacTBa M napHyHU
€KBUBAJIEHTH 17 - - - - 17
Bsemanus ot cebp3aHu aHLia - - 2 - - 2
Qunancosu lacusu
Tbproeecku n Apyru 3aabmKeHUs - - 140 - - 140
3a0BKEHUS KbM CBbP3aHH JiMLa - - - 7 - 7
I'oannara, npukiouBama Ha 31 nexemepu 2016 r.
Ha <3 3-12 15 >5
MOUCKBAHE Mecela — Mecela rOJWHH O6uro
rOAMHH
Qunancoeu Akmugu
TbproBecky M Apyru B3eMaHus - 1 4 - - 5
IMapuunu cpeacTsa ¥ napuyHU
€KBUBAJIEHTH 11 - - - - 11
Bzemanus oT cBbp3aHM IHLA - - 1 - - 1
Qunancoeu llacusu
TBproecku U Apyru 3aXbJHDKEHUS - 72 - - - 72
3aAb/KeHUs KbM CBBP3aHH LA - - - 7 - 7
Banymen puck

JlpyxecTBOTO MOXE Aa ObAe H3N0KEHO Ha BAJIyTEH PUCK MPH MponakOu, NMOKYIMKH M 3a€MH, KOHTO ca
JEHOMHHHUPaHH BbB BaJTyTa, pa3jinyHa OT OBJIrapcKy JIeB WK €BpO. 3a Nepruo/ia HiMa TaKHUBa.

KpeanTHUAT pUck € puck oT puHaHCOBM 3arybu Ha JIpyecTBOTO, B Cliyyaii ue JajieH KOHTPareHT W3naHe B
HEBB3MOXKHOCT Ja M3MBJIHU JOrOBOPEHHMTE CH 3aabikeHus. J[pykecTBOTO MMa YCTaHOBEHAa KpeIWTHa
MOJMTHKA M EKCTIO3MLMATA KbM KPEAMTEH PHCK ce HabmojaBa nocTosHHO. JIpy»KeCTBOTO HE H3HCKBA
obe3neueHre No OTHOLIEHHE Ha (PUHAHCOBH aKTUBH.

@DUHAHCOBMTE aKTMBU HA JPY>KECTBOTO Ca KOHLEHTPUPaHH B ABE I'PyNH: MapU4YHH CPEACTBA M B3EMaHHs.
[TapuuHuTe cpeacTsa B APY»KECTBOTO M pa3MJiaLlaTEeIHUTE ONEPALUH ca ChCPEAOTOUCHH B ThProBCKH OaHKK
CbC CTabMIHA JIMKBHOHOCT, KOETO OrpaHH4YaBa PHCKAa OTHOCHO TMapHYHHUTE CPEACTBA M MAPUYHUTE
€KBHBAJICHTH.

KbM natata Ha GanaHca He ChILECTBYBAa 3HAYMTENHA KOHLEHTpAlLMs Ha KPEAUTCH pHUCK. MakcumanHa
MPEANoCTaBKa 3a KPeJAWTEH PUCK MpeAcTaBisBa 6anaHcoBara CyMa Ha BCEKH OTAeeH (PHHAHCOB aKTHB.
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BPABOB EOO/I

MNOACHUTEJIHU BEJIEZKKHW KbM ®PHHAHCOBHUA OTUYET

3a roauHaTa, npuxoysawa Ha 31 nexemspu 2017 .
(Bcuuku cymy ca B XHIISIH JIEBa, OCBEH aKO HE € YIIOMEHATO JIPYro)

19. Ilesn 1 moNTHKA 32 ynpaBJieHHe HA PUHAHCOBHS PHCK (IPOABJIKEHHUE)

Hazapen puck

JIpyK€CTBOTO € H3/I0’KEHO Ha LIEHOBW PUCK OT JIBa OCHOBHM (akTopa:
e  HapacTBallaTa KOHKYpeHLMs Ha OBJirapckus nasap;

e HapacTBaHE HA HUBOTO Ha MH(IALMA B pE3yJITaT, HA KOETO C€ NMOBMIIABAT W LICHUTE HA rojiiMa 4acT
0T NOTpeOsIBaHUTE MPOAYKTH;

3a MUHUMHM3HpaHe Ha TOBa BAMsHHE JIpy)KeCTBOTO Npuiara GpupmMeHa cTpaTerus, Liejsila ONTUMHU3UPaHe Ha
Pa3XoauTe MO0 HKOHOMHMYECKH €JIEMEHTH H HAMUpaHe Ha aNTepHATHBHU JOCTaBYHMLIM, MpeAiaralii M3rofaHH
TBProBCKH YC0BHs. LieHoBaTa nonuTHka € GyHKUHS OT TPH OCHOBHH (hakTOpH — CTPYKTYpa Ha PasxoauTe,
LICHH Ha KOHKYPEHTH W MOKYTaTe/iHa Bb3MOXKHOCT Ha MOTPeOUTENH.

IMTazapen puck BB3HMKBA OT M3MOJI3BaHHTE OT JIpykecTBOTO ()MHAHCOBH aKTHUBM, KOMTO Ca JIMXBOHOCHH,
ThPryeMH WIH B YyXKAECTPaHHa Bajlyra. ToBa € pUCKBT cripaBelJiMBaTa CTOHHOCT HAa ObAELMTE NapU4HH
MOTOLUH, CBBP3aHH ¢ QUHAHCOBHTE aKTHBH Ja ce Koj1e0asT nopaay TMXBEHHTe HUBA (JINXBEH PUCK), MPOMAHA
Ha BAJTyTHHTE KypCOBE (BaTyTEH PUCK), IpyrH NMa3apHH kosnebaHus (Ipyry LEHOBH PUCKOBE).

anaeﬂenue HA Kanumana

C ynpasnenneTo Ha karirana JIpyecTBOTO Lie/Id 1a Ch3/1ajie W NOAABPKA Bb3MOXKHOCTH TO J1a MPOABIIKH A
GyHKUMOHMpA KaToO AEHCTBALO MNPEANpPHSTHE W [a OCHIYpsiBa CbOTBETHATA Bb3BPbLIAEMOCT Ha
MHBECTUPAHUTE CPEACTBA Ha COOCTBEHMKA, CTONAHCKH MMOJI3H Ha APYTHTE 3aMHTEPECOBAHH JIHLA U YYaCTHHULIN
B HeroBus OM3HEC, KAKTO M Aa MOJAABPIKA ONTUMATHA KAalIHTAIOBA CTPYKTYpa, 3a Aa Ce PEAYLMpPAT PasX0quTe
3a Kanura.

OcHoBHaTa 11eJ1 Ha yNpaB/IeHHETO Ha KanuTala Ha JIpy>KecTBOTO € ia ce OCHIYpH cTabHIeH KPEAWTEH PeHTHHT
M KalMTajOBH MMOKA3aTe/IM C OINER MPOABKABAILOTO (YHKLUHMOHHMpaHe Ha OW3Heca U MaKCHMH3UpaHe Ha
CTOHHOCTTa My 3a coOCTBEHHKa. J[py>ecTBOTO yrnpaeisBa KalMTajaoBaTa CH CTPYKTYpa H s U3MEHs, ako €
HEOOXOMMO, B 3aBUCUMOCT OT IPOMEHHTE B HKOHOMUYECKUTE YCoBus. C Oriel MOoJIbpiKaHe WK MpoMAHa
Ha KanuTajoBaTa CH CTPyKTypa JIpy»eCTBOTO MOXKe Aa KOPHIMpa M3IUIALaHeTO Ha JUMBUACHTH, 1a HaMaiu
WJIH YBEJINUM OCHOBHHS CH KaluWTajl, MO pellieHHe Ha COOCTBEHHKA.

Ilpe3 2017 r., kakTo u npe3 2016 r., HIMa MPOMEHH B LIEJIHUTE WM NPOLIECUTE I10 OTHOLLECHHE HA YIIPABJIEHUETO
Ha KanuTana Ha Jlpy»xecTBoTo. BHECeHUAT HaMBJIHO OCHOBEH KanuTan kbM 31.12.2017 r. e B pa3mep Ha 20
JieBa u e pasnpeaesneH B 20 6pos Asa, BCEKH OT KOUTO ¢ HOMHHAJTHA CTOHHOCT OT | Jies.

.Vnpaefzeuue Ha Kanumaia

CTpykTypHHM W3MEHEHHs B kanurana Ha JlpyxectBoto npe3 2017 r. He ca mpeanpueManu. JpyKecTBOTO
cner COOCTBEHHs CH KaNWTal Ype3 peanndupaHus GUHAHCOB PE3y/ITaT 32 OTYETHHSA NEPHOJ, KAKTO CJIEBA:

2017 2016

3ary0a 3a rogunarTa (6) (1)

Bbpxy ﬂpy)KCCTBOTO HsAMa BhHIIHO-HAJIOXKCHH KarnHuTajJloBH U3HCKBaHMUA.
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BPABOB EOOJ

NMOACHHUTEJHN BEJEXKHA KbM ®PUHAHCOBUS OTUYET
3a rogMHara, npykaousaiua Ha 31 gexemspu 2017 .

(Bcuuku cyMH ca B XUJISLIH JIEBA, OCBEH aKO HE € YIIOMEHATO APYro)

19. Iesin 1 no/iMTHKA 32 ynpaB/jieHue HA (HHAHCOBHA PHCK (MPOAB/BKEHHE)

JIpy>kecTBOTO TeKyllo Hal/loaaBa OCUTYPEHOCTTa U CTPYKTYpaTa Ha KanuTaia Ha 6a3a CbOTHOLIEHHETO Ha
3a/UTbXKHANOCT. B Tabnuuara no-aony ca npeacTaBeHH CbOTHOLIEHHUATA Ha 3a/UTHXKHSNOCT Ha 6a3a CTpyKTypa
Ha KanuTana kem 31 nekeMBpHu:

2017 2016
O6ui0 0va206 Kanuman - -
Hamanen ¢ napuunume cpedcmea u napuunu
eK6UBANEeHMHU (17) (1)
Heren gbJaros kanuraJ - -
O6u10 cobcTBEH KanmuTan (19 (13)
O6mo kanuTan (19) (13)
CrhoTHOWIEHHE HA 3AMBKHAIOCT 0,00 0,00

20. CnOuTHS cjen Kpasi HA OTYETHHA NEPHOA

He ca HacTbnUaH ApYyru CHOHTHA clief Kpas Ha OTYCTHHA NNIEPUHOA, KOUTO [1a HAJ1araT JONMBJIHUTEJTHA KOPEKLUH

H/HIIM ONIOBECTSABAHHU BbB (PMHAHCOBUS OTYET Ha JIpy>KecTBOTO 3a FOAWHATA, MPHKJIIOYBALIA Ha 31 1ekeMBpH
2017 r.
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