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NMPUANOXEHWNE

KbM roaviiHuA PUHAHCOB oTyeT 3a 2008 roguna
Ha “Mackom” EOOAQ

rp. Bapua, yn. “©penepux WWonen”Na16,ev.1




I. CTATYT U NPEAMET HA IEMHOCT

1. NPABEH CTATYT

“Mackom”™ EOOQ e ocnoeano npe3 2008 roa. kaTo eAHONMYHO APYKECTBO C OrpaHuqeHa oTropopHocT, EWK 200040648 npu
ToproBcku perdcTbp KoM AreHUMATA NO BIMGEAHWATA.

MpeanpustueTo e CbC CEAANMWE N aAPEC Ha ynpaBnenue rp. Bapha, ofwmya Bapha, rp. BapHa, yn."®papepnx llonen™16.et1.1

Mpes oTueTHaTa 2008 r. ce ynpaensea v ce npeacraenasa Kpacumup Buktopos Kpymos.

2. Kanuran

Apywecreoto e: 100 % - vacTHa cobcTeeHoCT;

PEerMCTPMPaHUAT OCHOBEH KaNWTan Ha APYXECTBOTO € 5 XUn.nB

BpoAT Ha perucTpupaHuTe AAnoee & 50

HoMuHaNHaTa CTOWHOCT Ha efAuH Asn e 100

Mpes 2009 r. B CLCTABA Ha CLAPYHHULNTE HE CA HACTLNNIM NPOMEHH.

3. MNpeamet Ha AeHHOCT PervcTpUpaHWAT NpeaMeT Ha AeAHOCT e NOKYMKa Ha CTOKA WMNW APYrM BeLu ¢ uen npenpoaaxba m
nepsoHavaneH, npepaboteH wnu ofpaboTen Bua, npogawBa Ha cTokM coBCTREHO NPOWIBOACTEO, THLPFOBCKO RPEACTABUTENCTBO M
NOCPOAHYECTBO, KOMWMCWUOHHW, CMNEAMLMOHHW, CKNAA0BM W NHLEHIUOHHW GAENKM, XOTENWepcKW, TYPUCUHECKH W PeKnamHU, NPOTPaMHM,
WMNpecapcki W ApYTW YCnyrv , Nokynka, CTpOex, peMmoHT W ob3aBexaaHe Ha HeABWKUMKW UMOTH C uen npopaxba v Apyrv AedHOCTH
He3a6paHeHy OT 3aKkoHa.

Il. BA3A 3A UTOTBAHE HA MOAULLHNA ®UHAHCOB OTYET

1. OCHOBHW NONOXEHURA

HacTtomwure duraHcosn otyeTh Ha “Mackom” EOO[ ca u3roTeeHN B CLOTBETCTBUE ¢ MINCKBAHWATA Ha HauuoHanHuTe cTaHaapTn
3a hUHAHCOBN OTHETH 33 MANKWU W CpeaHU npeanpuatua (HCPOMCM).

2. OTyeTHa BanyTa

DUHAHCOBWTE OTUETW C2 WIFOTBEHM U NpejcTaseHu 8 Bubnrapcku nepa, 3aKpLrNeHW 40 XWNAZA W B CLOTBETCTBME ¢ NPUHLMNA Ha
MCTOpUYECKaTa LieHa

3. baza 33 cueHABaHe

Ba3ara 3a ougHABaNE Ha ABArOTPARHM MATEPUANHN M HEMATEPNASIHM AKTYBM, U3NON3IBAHA NPW UIrOTEAHETO Ha PUHAHCOBUA OTHET &
UCTOPMHECKA UEHA, C MAKMOUEHNE HA YacCT OT 3HAYMMMTE aKTHEW B CLCTaBa HA 38MM, CrpaaN, MAWMHW, ChOPbXEHUA U 060pYABaHE, KOUTO ca
OUeHEH: No TAXHATA CNpaBejNvBa LieHa.

4. C4yeTOBOAHW NPUHLWAK

HacroswmTe hvHaHCOBK OTYETI CA WIATOTBEHU NPU CNA3BAHE HA NPUHUMNKUTE:

®  TEKYWO HauMCNABaHe,

AeACTBALLO NpeanpUATHE;

nPeAna3NuBoCT;

CLNOCTABMMOCT MEXAY NPUXOAUTE W PA3XOAMUTE;

NPEAYMCTED Ha ChAbDXAHWETO Npejs Gopmara;

3ana3iBaHe Npu BB3MOKHOCT HA CYETOBOAHATA NONNTUKA OT NPEAXOAHNA OTYETEH NEPUOA;

®  HEe3aBUCUMOCT HA OTABSNHWUTE OTUETHU NEPUOAM M CTORHOCTHA BPL3Ka MEXAY HaYyaneH u kpaeH BanaHc

5. Onepaumnu ¢ yyxaecTpaHHa BanyTa

OnepauvnTe ¢ YYKASCTRAHHA BANyTa C& OTUMTAT B NeBa No OOMEHHWA Kypc, NMPUNOMAM B JeHA Ha W3BbPLWBAHe Ha Chenkarta.
MapuyHuTe aKTUBM U NACKBM, ARHOMMHUPAHW B YY)K4eCTpasHa BanyTa, Ce OTYWTAT B NeBa NO 3aKNIOYMTENHNA KyPC B AEHA Ha WIrOTBRHE Ha
Gananca. KypcoauTe pasnuki, NPOM3TUYALLM OT Te3M ONepaLnn C& OTYWTAT BbB (hMHAHCOBUA pPe3yATaT 3a nepuoaa.

BanyTHUAT Kypc, u3non3eaH kbm 31.12.2008r. 3a npenaducnsABaHe B OTHETHATA BaNyTa HA NapU4HWTE NO3UUMU B YYXAECTpaHHa
BANyTa €, KaKTO Crespa:

EUR 1,95583

HIl. NPMNATAHA CYETOBOAHA NMONUTUKA

HeTekylwmn (QLNroTpanHu) aKTUMBK

1. HematepnanHu aKTUeH

1.1. KaTo AbNroTpaiinm HemarepuanHu aktueu B “Mackom”™ EQO/[] ce npuaHaeaT npuaobuTuTe W KOHTPONWPAHW OT NPEANPUATHETO
YCTAHOBUMW HE(MHAHCOBM DECYpPCH, KOWTO HAMAT dusmuecka CyGCTAHUMA, €3 Cbe CHLLUECTBOHO 3HAYeHMe npW ynoTpebata wM W oOT
W3NON3BaHETO UM C& OYAKBAT WKOHOMUYECKY UIroau.

AKTMBM, H2 KOWTO LIEHaTa Ha NPMACOMBaHE @ eXBUBANSHTHA UNW HagBvwasa 500 neea ce KaNWTanU3upar.

1.2. Paaxopume 3a Ae@HOCTM NO PajBUTWE, Pe3yNTaTWTe OT KOMTO C& W3NON3BaT 3a NPOM3BOACTBC W PEanv3auuA Ha HOBW WA
nogobpeHne Ha ChWECTBYBALUNTE NPOAYKTM MNW NPOLECH, Ca KaNUTaNU3UpaT, KoraTo ca Hanuue oGexTUBHM AOKA3ATENCTRa, Ye NPOAYKTET
UMK NPOLECHT @ TEXHUHECKM M NKOHOMMYECKN PEeanvaupyem 3a LenuTe Ha NPOM3BOACTEOTO W NPEANPMATMETO pasnonara ¢ AOCTATBYHO
pecypcv, 3a ga hUuHannInpa paIsBuTUeTo.

KanuTanwavupaHnuTe pasxoAu BKNIOYBAT HaNpaBeHWTE pa3axoaM 3a MATepWanu, AWPEKTHO enoweH TPYA W ChLOTBETHaTa
NPONOPUMOHANHA YacT OT HENPEKWTE NPON3BOACTBEHU pasxoan. OcTaHanuTe paaxoan 3a pPajlsuTe ce NPU3HABAT KaTo pasxop B MOMeHTa
Ha TAXHOTO BLIHNKBAHE,

KanuTanuavpaHuTe pasxoaw 33 pajBuTMe ce oTyuTaT no ceBecToiHOCT, Hamanena C HaTpynawata amopTuaauua W aarybw ot
obesueHKka.

1.3. MupsoHaqanHo BCEKU ABNTOTPAeH HemMaTepuaneH aKTUB C& OLEHABA, KaKTo CneaBa.

a) Mpu 40CTaBKa OT BLHLLEH AOCTABYMK — NO UeHa Ha npuaobusaHe, NOKYNHATa UeHa (BKMICYNTESHO MUTATA U HEBBLICTAHOBUMUTE
AAHBUMA) M BCHHMKM NPEKW Pa3Xoal.

KoraTo npuaoGMRAHETO e CBBLPIAHO ¢ Pa3CPOYeHO NNalaHe Ha TBbpAa §asa, painukaTa Mexay CeralHata CTOWHOCT Ha BCWUKMA
NNALAHUA N CYMATa HA BCUYKM NNALIEHWA CE NPUIHABA 32 NVXBEH PA3X0A Npe3 Nepuola Ha pa3cpoyeHo NnalaHe.

Korato npuao6ueaHeTo e CBLP3aHO C PasCpOYEHO MnawaHe Ha npoMenAla ce Gasa, nbpsoHavanHarta olgHka ce onpeaens
npubnuanTenHo ckobpasHo 3aBMCMMOCTTA Ha 3anoXeHaTa npoMAHAa Ha Gasara.

6) MNupsoHayanHaTa OUEHKA HAa Cb H nNpeAnpuATUET) HeMaTepuaneH AKTUE CE ONPEeASNA MO HauuH, MABHTUYEH Ha
BLINPUETHA 33 onpejenAxe Ha cebecToHOCTTa HA NPOW3IBEAEHATA NPOAYKUMA B NPEANPUATMETO W npeacTasnAsa COOPBLT OT PAXOAKTE,
WIBBPLUGHMN A0 MOMEHTE, B KOATO HEMATEPWANHWAT aKTUB 32 NPLB NbLT € NOCTUIHAN KPUTepUUTE 3a NpU3HaBade.

8) MbpeoHauanHaTa oOlUeHKa Ha HEMATEPWANEH aKTwe, NONy4eH B PeaynTat na Ge3sbimeasHa CAEnKa, ce onpeaens Mo
cnpasejnuBeaTa My CTOWHOCT.

r) NupeoHavyanHaTa oueHKa Ha HEMATepWaneH akTve, NONYYeH B PE3yNTaT Ha anopTHa BHOCKA NO PeAa Ha TLPrOBCKAA 3aKOH, e
anpeaena no CTORHOCTTA MY, NpueTa oT cbaa u 0T OC Ha ApYXecTBOTO.




A) Mo cnpaesanueara CTOAHOCT Ha NMONYYEHWA AKTMB — MPW 3aMAHA UNW YAcTHYHA 33MAHA CPEWy HECXOAEH HeAbLNroTpaeH
MATEpPUANeH aKTHB UNY APYrH aKTUBM;

e) MupeoHaYanHaTa OUEeHKa Ha HeMaTepuaneH awTue, NpMAocGUT W npusHaT B GUIHECcKoMOMHAUWA e HeroBaTa cnpaseAnvea
CTOWHOCT B A&HA HA npuaobueaHeTo

1.4. MocneasauwnTe pa3xoaun No ALArOTRaAHMTE HEMATEPWANHN aKTUBW C2 KaNUTANWaupaT, KOraTo Ypes TAXHOTO peanvaupaHe ce
yBenuyasa 6bagwaTa MKOHOMUYECKA U3r0Aa Hag Ta3n OT NLPBOHAYANHO OUSHEHATA CTAHLAPTHA edeKTUBHOCT Ha CLLUISCTRYRALLNA aKTUB.

Bcuukn ApyrM nocneasany pasxoAu, B TM. W 33 NOAALPKAHE HA NbPBOHAYANHO YCTAHOBEHATA CTAHAAPTHA eeKTWBHOCT <&
NPU3HABAT 3a Pajxof B Nepwoaa, Npe3 KOATO Ca HANPAREHM.

PaaxoauTte 3a YCBBLDWEHCTBAHE, T.&. TE3W, KOWTO BOAAT A0 YBENWYaBaHe Ha O4AKBAHUTE WKOHOMWYECKM WIr0AW CNpAMO
NMbPEOHAYANHO OUEHEHATa CTaHAapTHa e(PEKTUBHOCT HA CLLIBCTERYRALLMA akKTUB C& OTPA3ABAT KATO YBENUYEHNE Ha OTUETHATa MY CTORHOCT
(MNK KATO OTAENEH HEMAaTEPHANeH aKkTuB),

1.5, BpemenHoTo wieexaane o1 ynotpefa Ha ABNroTPaiHUTE HOMETEPHANHM SKTWEW (KOHCEpBMpaHE) Ce NPUNAEra No OTHOLWEHWE Ha
SKTUBW, KOMTO He Ce NMONJIBAT B AeWHOCTTa Ha NPEeANPUATAETO 3a NEepXA0a, He NO-KPaThK OT 12 (ABaHageceT) meceua.

3a nepuopaa Ha KOHCEPBALIMA HA AKTHBMTE HE C& HAaYACNABA aMOPTU3ALIMA.

KM KOHCEPBAUWA Ha AbArOTPaHY HemMaTepuanHi akTUBK e NPUCTLNBa Ha 6a3a ukoHoMWUYEecKka 0GOCHOBKA ¥ BIEMAHe Ha peLleHne
38 KOHCEPBALMATA, NNaH C KOHKPETHN NPOUEAYPH 38 OCHLIECTBABAHE HA KOHCEPBALMATA, M3UCKBAHUATA, MPU MINBNHEHWETO HA KOWTO e ce
OCHLUECTEN NOBTOPHOTO BLBEX/AAHE HA aKTHBUTE B ynoTpeba, KakTo U NporHo3a 3a OCHLSCTBABAHETO HA TE3N WANCKBAHMA.

1.6. AmopTusaums

AMOPTH3aUWMATA CE HAYMCNABA W NPU3HAEBA KaTo pa3xos B OT4eTa 3a NPUXOLUTE M PaxoauTe Ha Hada NUHeRAHUA MeToq.

AMODPTU3aLMATA HA ABLNTOTPAAHUTE HEMATEPUANHU aKTUBKM C& HAYWCNABa OT MECeUad CNeaBaly Mecela Ha BLBEXAAHETO UM B
eKCrnoaraums.

2. AunroTpaiHy MatepuanHy aKTueu

2.1. Kato agwnroTpaiini MatepuanHu akTuenm 8 “Mackom” EQO[] ce TpetwpaT u npusHaesaT npuaobuTuTe M npuUTENaBaHW OT
NPeANPUATHETO YCTAHOBAMN HEMWHAHCOBW PECYPCH, KOMTO ce ovakia Aa GbaaT nanonseaHw Npe3 floBeve OT eAWH OTHETEH NepWos, uMaT
HaTypanHo-selecTeeHa OpMa M Ce WaNUN3BaT 3a NPOMIBOACTBOTO W/ANW AocTaekaTa/ npogaxGaTa HA aKTMBW WUNW YCNYTW, 3a OTA3BAHE
noA Haem, 3a aAMUHWCTPATUBHN UK 32 ADPYIU UENW.

AKTMBM, HA KOUTO UeHaTa Ha npuaobMBaHe e eKBUBANeHTHa WNK Hagevwaea 500 neea ce KanWTanwaupar.

2.2. MbpBOHaYAnNHY BCEKW 4 BATOTPAEH MaTEPHANEH aKTUB Cé DLUEHABA NO LeHa Ha NpuaobuBaHe, KOATO Ce ONPeAENA, KaKTo CneaBa;

a) Mo ueHaTa Ha npuacbuBaHE - NOKYNHATA UEHa (BKNIOYUTENHO MATATE U HEBLACTAHOBUMNTE AAHLUM) M BCHMKM NPEKA Pasxopu.
Korato npuaoOMBaHETO € CBbP3aHC C PacpPOYEHO NNawaHe, PasnNuKaTa MewLy CErawHaTa CTOMHOCT Ha BCYUKM NNALLAHWA W CYMaTa Ha
BCUYKM NNaWasuA ce NPU3HaBa 3a NUXBEH Paaxod Npe3 NEpPUOAa Ha pasCPOYeHO nnaljaHe.

§) CebecToAHOCT - KOraTo Ca Cb3AaAGHW B NPEANPUATMETO (HANPaBEHWTE Pa3XOAM 33 MaTepuanu, AMPEKTHO BNOMEH TPYA W
CbOTBETHATA NPONOPLMOHANHA YacT OT HENPEKNTE NPOUIBOACTEEHM PAIXCAM).

B) Cnpaseanuea CTOAHOCT - KQraTo ¢a NONYYEHN B pe3ynTaT Ha Ge3Bb3mesaHa chenka.

r} Mo oueHka, npreta oT CLAa U oT OC Ha APYXECTBOTO NMIOC BCUHKM NPEKM PA3XOAW - KOraTo Ca NOMyYeHW B pe3ynTaT Ha anopTHa
BHOCKa NO peAa HA TBProBCKUA JAKOH.

4) Mo cnpabeanueara CTOWHOCT Ha NONYYEHWA AKTMB — NpPW 3aMAHA WMNWM 4acTUYHa 3aMAHa Cpewly HecxXof4eH ALNroTpaes
MaTepuaneH akTue UNW APYrH aKTHBEW.

¢) Mo 6anancoBa CTORHOCT HA OTAAAEHWA AKTHE — NPKU 3aMAHA Ha noaoGeH akTue, KOWTO UMa cxoaHa ynoTpeba 8 culwaTa cdepa Ha
CTONaHcKaTa A8AHOCT M CXOAHA CnpaBeanvea CTORHOCT

2.3, Nocneapawmre pasxoan No ABNTGTPAWHWTE MATEPWanHW aKkTMBW CO KanUTaNW3UPaT, KOFraTo Ypes TAXHOTO peanusnpaHe ce
ysenuyasa 6bAeWwaTa MKOHOMUYECK U3rOAE Had Tasi OT NLPEOHAYAMNHO OLEHEHATa CTaHAApPTHA eIeKTUBHOCT Ha ChLIECTBYBALLMA 2KTUB,

Bcuukw ApYTn nocneaBany pasxoaun ce NPU3HABAT 33 paaxo] B NEPUOAA, NPe3 KOUTO ¢a HanpaseHu.

2.4. CneA NbpBOHaYanHOTO NPU3HABAHE KATO akTUE BCEKW ALNrOTDAeH MAaTepManeH aKTMR Ce OTYMTa No UeHa Ha npuaoSusane,
HaManeHa ¢ HaYuCneHuTe amopTu3auvmn U HaTpynaHara 3ary6a ot ofeaueHka.

2.5. BpemMeHHOTO n3BexaaHe oT ynoTpeba Ha 4bNrOTPARHNTE MATEPUANHW AKTMBW (KOHCEPBUPAHE) c& NpUnara No OTHOWEHWE HA
aKTWBM, KOWTO HE C& NON3IBAT B ASWHOCTTa Ha NPEANPUATUETO 33 NEPUOA, HE NO-kPaThk OT 12 (ABaHaaeceT) Meceua.

3a nepuoja Ha KOHCEPBAaLUMA Ha akTMEWTE He CE& HAMWCNABA aMOpPTHIALNA.

KbM KOHCEPBALUMA Ha ABNTOTPaRHY MATEPWANHW SKTUBY C& NPUCTHNEA Ha §a3a MKOHOMUYECKa 0DOCHOBKE W B3@MaHe Ha PelweHve 33
KOHCEpBaUWATA, MNaH C KOHKPETHU NPOLEAYPH 33 OCLIUECTBABAHE HA KOHCEpPBauwATa, UINCKBAHWATA, NPU UINBLHEHMETO HA KOUTO LWEe ce
OCHUECTBU NOBTOPHOTO BLEEXAAHE HA aKTUBUTE B ynoTpeba, KaKTo W NPOrHo3a 3a OCLLWECTBABAHETO HA Te3N MINCKBAHUA

2.8. AMopThaauma

AMOPTH3ALMATA C& HAYMCNABA W NPWIHABA KaTo pa3xogd B OTUETa 33 NPUXCAMTE M PaIXOANTE Ha 6a3a NMMHERHWA METOA.

3emATa M BPEMEHHO MaBeAeHuTe oT ynoTpeba akTMBX He ce aMopTuanpar

AMOPTW3AUMATA Ha ABNrOTPaRHUTE 8KTHBU C& HAYMCNIABA OT MECceLa, CrejBal) Mecella Ha BEBEN]aHeTo UM B BKCNNOaTaLWA.

3. MHBECTULMOHHM KMOTH

3.1. KaTo uHBeCTALMOHHM umoTHh B “Mackem™ EQO/[] ce TpeTMpaTt M NPUIHABAT akTUBM (3E8MA UMK CrpaAa, NNKN NAGT OT Crpaaa, i
W ABETE), N0 OTHOWEHKUE Ha KOWTO ce obeKTUBMPa NPeBULWEHWe Ha FreHEPUP2HETO HA NPUXOAN OT HAEM WNW 33 YBENnv4asaHe CTORHOCTTa Ha
KanuTana, KOeTo MM OTNWYEBa OT MMOTUTE, MON3BAHW OT NPEANPUATHETS U OT UMOTWTE, ABLPKAHW 3a npogaxba B xona Ha ofwdaiiHaTta
WKOHOMUYECKA AelHOCT.

4. MuBecTumm

4.1. NulepHn ca NPeAnpUATHATA KOHTpONUPaHu oT “Mackom™ EQOC[. KoHTpon ChlecTeyBa, KOFaTo NPeAnpUATHETO NpUTexasa
BNACTTa, AMPEKTHO UNW MHAWMPEKTHO, A3 YNPaBnABa QUHAHCORaTa U ONEpPaTUBHA NOAWTUKA Ha APYrO NPEANPUATHE C OrNes WIBNUYAHETO Ha
U3roAu oT ASAHOCTTA MY.

B wHavsuayanHuTe duHaHcoBu oTyeTH Ha “Mackom”™ EQO/[] MHBECTULWMWTE B ABLLUEPHI NPEANPUATHA C& OTYMTaT no cebecTonHoCT,
HamaneHa cwue 3arybu ot obesueHka .

5. CBbp3aKuK nuua

“Mackom” EOO[ uma OTHOWEHKE HA CBBLP3aHO NULE ¢

- Cwit Nunk O0A, EMK 103577734

MpeanpuATHETC CLLYO Taka WMa OTHOWEHWE HA CBLP3aHO NWUE C AbLUEPHUTE CH APYKECTEA, acouMWpaHuTe npeanpusTUA,
AVPEKTOPU N M3NBAHUTENHU CAYMATENN

6. DUHAHCOBU UHCTPYMEHTM

7. CTOKOBO-MaTepUarnHu 3anacu




Baaara 3a ouenABaHe Ha CTOKOBO-MATEepUanH1Te 3anacu e No-HWCKaTa OT AOCTABHATA U HETHATA peannaupyema cToiHocT. HetHaTa
peannanpyema CTOAHOCT NPeAcCTaBfABa NpegnonaraemaTa NMPOAaXHA UEHA B HOPDMAMHUA X0A HA CTONAHCKATa AeWHOCT, HamaneHa ¢
NpUBIWANTENHO OLeHeHUTe HeobXoAUMKU pasxoau 3a 3aBbplUBaHe Ha NPOM3BOACTBEHWA UMKLM U Te3u, HeoGXoauMK 3a OCHLLLECTBABAHE HA
npopaxbata.

MpwnaradWaT METOA 33 OTNUCEAHE HA CTOKOBO-MATEpPWANHWTE 3aNAcK NPW TAXHOTO notpebneHue € NPenoptYuTeneH Noaxol Che
CpeaHOnpeTernexa CToAHOCT NpU BCAXO NOCTBNNEeHWe

8. TLproscku U gpyru B3eMaHnA

TbproBckMTE W APYTW BIEMaHWA C8 OTUMTAT NO TAXHATA aMOPTUIMPYEMa CTOWHOCT, HAManeHa cke 3arybn ot obealenka

9. Mapu ¥ NapUyYHN EKBMBANEHTH

MapuTte U NAapUHHKTE EXBUBANEHTH BRNKYBAT HAMMYHA NAPUHMHA HANWYHOCTY, Pa3nnalliaTenHn cMeTK B Gankn,

10. OGe3ueHKa Ha aKTUBU

Banancoeata crodHocT Ha akTusuTe Ha “Mackom® EQO[, ¢ MIkNYeHWE HA CTOKOBO-MATEPUANHWUTE 3JanacW, akTMEdTe,
npuaobusaHn Ypes 4OroOBOPK 3a CTPONTENHA AEWHOCT, aKTUBHTE, MPOM3TUYALLM OT AOXOAM HA NepcoHana, (PUHAHCOBUTE aKTHMBK, BKNIOYEHW B
ofxeata Ha CC 32 ,®UHAHCOBY WHCTPYMEHTH", WHBECTULIMOHHUTE WMOTW, CUEHABAHKW NO CNpaBeanuBa CTOWHOGT, GMONOMMYHWTE AKTMBM,
OUEHABAHW NO CNPaBEANWBA CTOWHOCT, HAMANeHa ¢ OYakBaHWTE paaxoAW NpU NpoAaxba U OTCPOYSHW AAHBYHUM AKTWBM, Ce Npepasrnexaa
KbM BCAKA AaTa Ha M3roTeBRHe Ha Banadca, ¢ uen Aa ce ugeHTUNUUPA HANNYUETO UMK He Ha NpUu3HAauM 3a cbeauexka.

B cnyuaii, 4é ce ycTaHOBW HanWdWe Ha NpusHauw 3a obeaueHka ce npasw NpuGNUIUTENHA OUEHKA HA BbL3ACTAHOBMMATA CTOMHOCT HAa
ChOTBETHUA AKTHB.

3aryba oT cbe3ueHxa ce NPMIHaBa BAHArY W EAMHCTREHO B cnyyai, 4e BanaHcoeara (NpeHocHa) CTORHOCT Ha eAMH AKTMB WAK rpyna
aKTWBW, reHepupawa napyvyHW NOCTBLNMEHMA, YACT OT KORTO € TOW, npeewllaBa Herceata Bb3CTAHOBMMA CTOWHOCT. B Toaw cnydait
HanancoBaTta CTOMHOCT Ha aKTUEA C& HaMana Ypea OTpasABaHeTO KaTo TeKyLy pa3xod 3a AefHOCTTa Ha 2arySa oT ofesueHka 40 pasMepa Ha
HergBeaTa pLICTAHOBUMA CTOAHOCT.

Mpu obeaueHka HA ALNrOTPAGH MATEPWANEH WNW HEMATEepuaneH aKTWe, 33 KOATo e CwigajeH peaepse OT NOGCNEABALYA oueHka,
aarybata or obesueHxa ce OTpalnea B HaManeHwe Ha TO3W peaepe. Ako saryGata oT ofeldueHka € No-ronAMa OT Ch3AafeHUA peaeps,
NPEeBULLEHWETC Ce OTPa3ABa KATO TeKYLL Pa3XoA 3a AeHHOCTTA.

Ako cnea wssbpweHa obe3leHka Ha akTMB HerosaTa Bb3CTAHOBMMA CTOMHOCT npeBwlwMn GanaHcosarta My CTOWHOCT, Ce OTpa3fBa
BLICTAHOBABAHE Ha arybaTa oT 06e3ueHKa - KkaTo TeKyl] NPUXoA OT AeHHOCTTA - 40 paIMepa Ha npepxoAHaTa ofealeHKka W camo, Korata
sarybara oT cOeaueHka npes npeaxoaHn nepruoamn e 6una oTueTeHa KaTo TeKyll paaxos W AC PaaMepa Ha To3u Pasxoa

11. lantum oT nevanbara

AanbkeT BLPXY nedanfaTta 3a roaMHaTa NpPeAcTaBNABA TEKYLM M OTCPOYEHW AaHBLLM. JarbKeT ewpxy nevanbaTa ¢e npuaHasa B
OT4eTa 3a NpUXo4UTe W Pa3xoAMTe C M3KMIOYEHWE HA TO3WM, OTHACALY G2 A0 CTATWMW, KOWTO Ca NPU3HaTW AMPEKTHO B KaNWTana, kato B To3W
cnyyaid Tol ce NPeACTaBA B kanuTana.

TekyWMAT AaHEK Ca OYAKBAHUTE AAHBMHM NNAWAHUA BLpXy obnaraemara nevanbfa 3a roAwWHATa, NPUNAraiku SaHLMHUTE CTABKW B
CUNa KbM AaTaTta Ha WaroTBAHEe Ha BanaHca U HAKOK KOPEKUMN HA ABITKUMNA JaHbK, OTHACALIM C& 338 NPeaXxOaHN FTOAWHN,

OTCPOYEHUAT AaHBK € HA4YMCNEH KaTo ce npunara BanaHCcoBWMA METOA W Ce OTHACA 3a BpeMeHHWTe paanuku mexay GanaHcomara
CTOWHOCT Ha aKTMBMTE M NACHBUTE 33 UENWTE HA CYETOBOAHOTO MM OTUWTaHe ¥ Hanakcosata WM CTOWHOCT 3a ASHBYHU UEnu. PasmepsT Ha
OTCPOMEHWA AAHBLK € OCHOBaH Ha OMAKBAHWA HAYWH HA PEann3ayua Ha aKTMBMTE UMW YPEXAaHE HA NAaCUBWUTE, KaTo Ce NpUNaraT JaHb4YHUTe
CTaBKU B CUNA KbM AaTaTa HA MArOTBAHE Ha Bananca unw Teswu, kouTo ¢e ovakeat na GvAaT 8 cuna cnej Hes.

AKTHMB NO OTCPOYEHM JAHLLM CE& HAYUCIABRA CaMO 0 pasMepa, 40 KOWUTO e Be3MOoXHO Obaewa obnaraema neuanfa pa Guae
HanW4Ha NpPU YCNOBWE, Y€ HEW3INCNIBAHUTE AaHBLMHM 3arybu v KpeauTu Morat aa 6bAaT Manonisann. OTCPOUSHWTE AaHBYHW aKTWBM Ca
HamaneHw ¢ pasmepa Ha Teau, 3a kouTo Gbfewarta Waroaa He e noeeue BEPOATHO Aa Gbpe peanwaupana. HenpuavatuTe akTveu no
QTCPOMEHN AaHbun W GanaHcoBaTa CTOMHOCT HA NPU3HATUTE AKTWBM MO OTCPOMEHW AaHLUM CE NPepasrnexAaT KbM JaTaTa Ha BCeKu
uHaHCcoB OTHEeT, 33 Aa Ce NpeuUeHn OTHOBO CTENEHTA Ha BEPOATHOCT A8 MMA A0CTaTbuHu Bbaewwm gaHbyHn nedanbu, cpelly KOUTo MOXEe A8
ce npucnagHe HaManAeMaTa BpeMEeHHa Pa3nnka, AaHbYHaTa 3aryba unn 4aHbYHUS KpeguT

MNacus NO OTCPOMEHM AaHBUM CE NPU3HABA 384 BIDKUTENHO 32 BCUMUKW BEIHMKHANM oGnaraemy BPEMEHHU PAINNKN,

12. MpoBM3uKM, yCNOBHK 3aQKMKEHWUA U YCNOBHU AaKTUBU

12.1. MNpoeusua ce npusHaea B Ganavca M Karo Tekyw pa3xon, korato “Mackom” EOQOQC[ uma NpasHO WNM KOHCTPYKTMBHG
JafbnxeHWe B pesynTar Ha MWHanc cbOuTMe, W UMa BEpOATHOCT 32 AOoKpUBaHeTo i Aa Gbae HeobxoauM onpegeneH U3XOARLY NOTOK,
ChABPKAL, UKOHOMUMECKK NONnaw. MPOBMINATA e peanH? ChLECTBYBALLO 3aALMKEHNe HA NPEANPUATHETO KbM faTaTa Ha UHAHCOBWA
OTYET, 33 KOETO CYMaTa WNU BPEMETO Ha NOracRBAHE Ca HECUIYPHW, HEONPEAENMYU C TOHHOCT.

13. Joxoawn Ha nepcoHana

B npeanpuATUETO Ca peanu3upaT n HAYWCHABAT CYMM 3a AOXCAMW HA Nepconana No BUAOBE, KaKTO cneaspa:

13.1. Kpamxocpounu doxodu Ha NEpCOHANA - OHe3W [OXCAW Ha NEPCOHANA, KOWTO CTABAT HANLNHO M3NCKYEMW 8 paMKuTe Ha 12
Meceua chej Kpas Ha NeproAa, B KOWTO NEPCOHANLT @ NONOXWN TRYA 3a TAX

MpeanpuATMETO NPW3HABA KATO 334 LAMEHWE HEANCKOHTHPAHATA CYMa Ha QLUEHEHWUTE pa3axoan No NAaTeH rOAULLIBH OTNYCK, OYaKBaHW
A2 GbAaT 3annaTeHn Ha CAYKUTENUTE B 3aMAHA Ha TPYAA MM 33 USMWHANNA OTYETEH NepuoA

13.2. Joxodu npu manyckaHe - pOXOAW NP NPEKPATABAHE Ha TPYAOBOTO MMM CNywebHOTO NPaBOOTHOLUEHME NPeAW HOPMANHWA
CPOK 33 NeHCUOHUPaHe.

13.3. Qoxodu cned Hamyckane Ha paboma - AOXOAW Ha NMepCcoHana, KOWTC Ca NNaTUMW chnej NPUINKYBaHE Ha TPYACBOTO MNW
cnyxeGHOTO NPABOOTHOLWEHUE: NEHCAW, MEAVLMHCKS OBCNyKBaHE W APYrM AOX0aM,

13.5. fpyau dvnzocpoynu doxodu - AOXOAW HA NEPCOHANA, KOMTO Ca NNaTUMK 12 UNW NoBEYE MECEUa OT Kpan Ka Nepuoaa, npea
KOATO 32ETUTE Ca NONOXWUNM CHOTBETHUR TPYAOE UNU cnyxebeH crax.

14. MpaBUTENCTESHK AAPEHUA W NPABUTENCTEEHA NOMOLY

MbpeoHauanHo cMHaHcupaHe oT MpaBuTencTeoTo (NPABUTENCTBEHD AAPEHUE), KAKTO W MONYyYEHUTE B NPegNpUATUATA AAPEHWA OT
TPETH NWLA C& OTYUTAT KATO PMHAHCUPAHE, KOraTo UMAa 3HaJYMTENHa CUrypHoct, ve “Janenny” EOOQ we nonydu guHaHCMpaHeTo W we
M3NBNHW YCNOBWATA, NPA KOUTO TO @ OTMYGHATO,

15. Nuanur

15.1. Axmueu no purnancoacobabpianu dozoeopu

AKTMBIW, HAETU NC PUHAHCOBOOBBLP3AHM 4OrcBOPK, 33 KOWTO NPEANPUATUETC NOBMA 3HAYUTENHA CTEMEH BCUYKM PUCKOBE W Warogu,
CBBLP3aHN Cbe COBCTBEHOCTTA BbPXY &KTUBAE, Ce KnacupuunpaT KaTo (bUHAHCOB NUIKUHT.

B Ha4anoTo Ha NWaUHFOBKMA 4OTOBOP KaTo 3afbiKeHWe ce 0TYUTa ONpeAeneHara B A0roBopa obia cyma Ha HaeMHUTE NNaLaHus.

AKTMBATE, NpUAOBUTH Ype3 UHAHCOS NIM3UHT C8 OTMWTAT NP NbPBOHAMANHOTO UM MPUIHABAHE C PAIMEP, KOATO B HAYANOTO Ha
NAMHIOBUA LOTOBOR € PAREH HA CNPaBeANUBaTa CTOAHOCT HA HABTUA AKTHB UMK, aKC € NO-HUCHK - N0 CErallHaTa CTOWHOCT Ha MUHKMANHUTE
NW3MHIOBY NNAL|AHMA

Pasnukara meway chpapeanueaTa CTOWHOCT WKW CTOWHOCTTA HA MUHUMANHUTE NW3MHIOBM NNALAHWA M CnpeAeneHarta B Aoroaopa
ofa CyMa Ha HAEMHWTE NNAWAHKA Ce OTUNTa KaTo (huHaHCOB paxop 3a 6baeum nepucau.




KaTo Tekyl| chiHaHCOB pasxos 3a NepuoAa CE NPU3HABa YACT OT (UHAHCOBNSA pa3xoa 3a Gbaewn nepuoan, NpoNoPUUOHANHO Ha
OTHOCUTENHMA AAN HA ABNKMMMTE MUHAMANHU NASUHIOBM NNALLAHWA NO AOTOBOPA 32 Nepvoga B o6LaTa cyma Ha AOTCBOPEHUTE HEEMHU
nnawaHua,

AKTWBM, NPEAOCTABEHU NO hNHAHCOBOOBEBLPIAHM AOFCEOPU, 33 KOMTO NPeANPUATUETO NPEeXBLPNA B 3HAUUTENHA CTENEH BCUMKU
PUCKOBE M U3rOAM, CBLPIAHM CbC COGCTBEHOCTTA BLpXY aKTHBA, C& KNAcUbMUMPAT KaTO (DMHAHCOE NU3UH,

B HA4YanoTo Ha NMIMHIOBUA AOTCBOP KATO B3eMaHe Ce OTYMTA ONPeAeneHaTa B Acroeopa o5wa cyma Ha HAGMHUT® NNAWAHWA

Pasnukata memay ofaTta cyma Ha AOrOBOPEHUTE HAEMHM MNAWEHWA U CRpageanueaTa UEeHa Ha OTAaAEHWA 3KTUB CE& OTpa3zsama
KaTo puHAHCOR Npuxos 3a Gbaelun NepuoAW, KOWTO CE NPWIHABAT B TEKYLIMA NEpUos, NpONQPUWOHANHO HA OTHOCHTENHWA LAN Ha
noANEMaluMTS Ha nonyJaeaHe Cymn No AOroBopa 3a Nepnoga B oOLLaTa CyMa Ha AOrOBOPEHNTE HAEMHU NNALEHNA,

15.2. Akmueu o eNciRoamayuoHHY U3UHZ08U dozoeopu

15.2.1. MnawaHna no ekCNNOATAUMOHEH NN3UHT

Mnawanna (HauncneHnTe HaeMHA BHOCKM) MO EKCNAOATALMOHEH JIM3MHT, NO KOWTO NPEANPUATHETD € CTpaHa - HaeMmarten ce
NPU3HABAT KATO Pa3X04 38 BLHLUHN yCryri Ha 6a3a NWHEHNA METOA 33 BPEMETO Ha NPOABIMUTENHOCT HA NM3HHIOBHS A0rOBOP.

16.2.2. MnawjaHua No eKCNNOATaUMOHEH NW3UHT, RO KOWTO NPpEANPUATUETO € CTPaHAa - HaéMoaTen Ce NPU3HABAT KaTo NOCTENNEHWA
OT npoaax6tm (Haemu) Ha Ga3a NUHERHWUA METOA 33 BREMETO Ha MPOABLIMKUTENHOCT Ha NM3UHIOBKS forosop.

lNpeAnpuATUETO He OTAaBa HA EKCMOATALMOHEH NU3NHT NHBECTULMOHHU MMOTY, MALINHK, CLOPBMEHWA, APYIW,

16. TLproBCKU M APYTH 330LMKEHUA

TeproBckUTe 3a/bIKEHWA, NIUXBEHUTE JAEMW M KDEAWTM C8 OTYMTAT NLPBOHAYAMHO NO LEHA HA npuacbuBaHe, HamaneHa ¢
NPUCHLLUMTE PA3XOAM NO TPAHIAKLMATA, CreA NbPBOHAYaNHOTO NPW3HABAHE, NUXBEHUTE 3AEMU M KDEAWTH CE OTYMTAT No aMopTHInpyema
GTOWHOCT, KaToO BCAKA PA3NiKa MEXAY HOMUHAN W pa3Mepa Ha Nagex Ge oT4ATa B 0GEMa Ha PasXoAuTE npes nepuoaa Ha nonssaHe Ha
3aema Ha Daza ebeKTUBHUA NUXBEH NPOLIEHT.

17. Mpuxoan

MpuxoarT oT npoAaxBaTa Ha NPOAYKLIMA, CTOKM W ADYIW aKTMBW CE NPMIHABA, KOTETO 3HAYMTENHA yacT oT PUCKOBETE W NON3uTe,
NpUCLLLM HA CODCTBEHOCTTA, €& NPEXBLPNAT Ha KYNyBaya, HANULE € WKOHOMWMECKa Waroda, CBbP3aHa Cbe CAENKATA No npoaaxbaTa n
HanpaBeHNTe pasxoau WK Tean, KoWTo We GLAAT HanpaBeHW BEE BPLIKA ChC GABNKATA, MOTAT HAAEMAHO A8 GbAaT M3YNCNEHN.

pixoAn OT MIBBLPLLEHN YCNYTW C& NPUIHABAT NPONOPUAOHANHO HA CTENEHTA HA 3aBbPLUEHOCT Ha ycryraTa KoM Aatara Ha BanaHca
NPy yCngeie, Y& peaynTaTbT OT CAENKaTa MOXEe A3 G2 OUBHN HadexAHO. ETankT Ha 3aBbpWEHOCT ce onpeaena Ha 6asa adHanvl Wa
cBbpweHa paboTa.

NpuxoA®LT, Cb3faAeH OT NONIBAHETC HA AKTMEM HA NpEANPUATMETO OT APYTM NUUA BLB BUA HA NAXBW, NULGHINOHHU TAKCH W
AMBUABHTH Ce Npu3HaBa, KOraTo Cymarta Ha npuxoauTe Moxe fa Gble HAAeKAHO W3YNCNEeHa W 3a NPEANPUATHETO MMa WKOHOMWYECKA
M3roaa, CBbP3aHA ChC GReNkara,

Nuxeute ce NpusHaBaT TeKyWO NPONOPLMOHANHO HA BpeMeBaTa Gala, KOATO OTYMTA EMEKTUBHWA 4OX04 OT aKTvBa. JIMXBEHWAT
NPWXOA BKINIOYBA PA3NUKATA MEXKAY OTYUETHATZ CTOWHOCT Ha ALMFOBOTO BNIGXEHWE W Cymara My Ha naaewa. EdpextuBHuAT aoxog ce
Onpeaenna 4pes NUXBEHWA NPOUEHT, C KOWTO CE AWCKOHWTWPA NOTOKLT OT GLASWUTE NApUYHW NOCTHLNNEHWA, odaksaMy npel cpoka Ha
NON3BaHE Ha aKTUBa, 40 CYMaTa Ha HavyanHaTa OTYeTHa CTORHOCT Ha aKTURa.

JIMueHaMOHHUTE BbIHATPaXAEHUA C& NPU3HABAT CNOpe] pa3nopeatuTe Ha ChOTBeTHOTO crnopasymeHne :

OvengeHTuTe c& NPU3HaBaT, KOraTo Ce YCTaHOBW NPABOTO 38 TAXHOTO NonydyasaHe. Korato AMBUAEHTM OT KanUTANOBM UEHHW KHWXA
ce 0BABAT OT HETHUA A0XOA NPeAU NPUACGUBAHETO, TE3U AMBUAEHTU C& NPUCNAAAT oT BANAHCOBATa CTOAHOCT Ha LEHHUTE KHIXA

18. EchbexTi OT NpoMeHUTEe BLB BANYTHUTE KypcoBe

TeKyula OueHKa Ha BanyTHUTE aKTHBM W nacveu B Ha'Mackom™ EQOOQ] ce nasvpwea cbm 31,12.2008 1. Kem Aarata Ha WIroTBAHE Ha
FOAMIWHWA (PUHAHCOB OTUET € MIBLPLWEHA CLUEHKA HA BANYTHWUTE akTUBU W NACMBK NO 3AKTIOYMTENEH KYPG.

19. Npomenw B cueTOBOAHATA NONWTUKA

B npeAnpuaTMETO He Ce TpeTUpa KaTo NPOMAHA Ha CUETOBOAHATA NONNTUKA:

a) NpMemMaHeTo Ha CHeTOBOAHA MOMWTHKA 33 CuOWTWA U COENKM, KOWTO Ce Pa3nuuasar Ng CLLUSCTBO OT CMYyHUNATE C8 Npean Toea
CBOWTUA UIW CASNKK;

6) npueMaHeTe Ha HOBA CYETOBCAHA NONWTUKA 338 CbOWTMA M CASMNKU, KOWTC He ca ce ClydyBanu NpeAan ToBa Wnu ca Gunu
HEe3Ha4YUTENHK

20. JoroBopu 3a CTPOUTENCTBO

MNpeanpuATHETO He e CTpaHa No ACroBOP/M 3a CTPOUTENCTBRO.

21. Ha 10.02.2009 rognwnuAT vHancoe oT4eT Ha “Mackom®™ EQO[ 3a 2008 r. & odmumanHo opobpen 3a nybnuvkysaHe oT obuwoto
cwBpaHue ¢ npotokon pewenwe ot 10.02 2009 .

IV. BENEXKHM KbM ®HUHAHCOBWA OTYET

1. ObnroTpaiivK MaTepuaniu aKkTuen
1.1. QuaKBaHN CPOKDEE HA NONEIEH WUBOT HA ARNMITRARHWTE METEOWANHN aKTUBU!

OvaKxeanu cpoK0ee Ha ose3ed Xusom Ha dbr2ompatHume Mamepuandu | Cpedna HOpMa Ha noneszen xueon (20d.)

akmueu i 2008 2. 2007 .

Crpaau
TpaHcnopTHU cpeacTea
CTONAHCKW WHBEHTAP

1.2 Bpemenno wasagesn ot ynoTpeba AwnroTpaitn METEpUANHN aTren — Banascosa cToRMOCT

Bpesmenno uisadesy om ynompeta dunzompainy MamepuiTHy axmuay Banawcosa cmodxocm (xum.ama.)
2008 2. 200T &.
Crpagm
TpaHCNORTHR CPegcTed
CTonaMckl WHBEHTRD ~
Q6o cmouwocm:

2. UupecTHU KM
2.1. Kum aaraTa Ha 0TYEeTa APYMECTBOTO HE NPUTENABA WHBECTULUMK B A bLUEPHK NPEANDUATUA
3. Cenpaanm nuua




3.1. MonyJeHn kKpeauTu,

[py)KeCTBOTO HAMA NCNYYEHN KAPTKOCPOUHN KpeanuTy .

4. DUHAHCOBW MHCTPYMEHTH

KM AaTaTa Ha OTHETA APYKECTBOTO HE NpUTEXAaBa (hMHAHCOBW UHCTRYMEHTY

5. CTOKOBO-MATePUANHM 3anacu

5.1. KbM faTata Ha OTHETA APYMECTROTO HE NPUTexaBa CTOKOBO-MaTepUanHtu aanacu .

6. TLProBCKU U APYrM B36MaHWA — APYKECTBOTO HAMA BIEMAHNA

7. Mapu ¥ NapUYHK @KBMBANEHTK - KbM AaTaTa Ha OTHETA ADYNKECTBOTO npuTexasa napwuhu cpeactea & Spoit B pamep Ha 5000

naaa

8. Danwbum or neyanGara

8.1. Tewyw fanek BLpxy nevanbare:

y | Cmoidnocm (xun.ne.)
il 2008 2. 2007 =.

Ofnarasma nasanis 0 1]
CTSAHE HE KOPNODETHEHWA JaHbk 10% 0%
Davby Bwpxy nevantara 0 "]

9. loxoawn Ha nepcoHana

Mpes oTYETHWA NEpuoA APYMECTROTO HE € NPU3HANO KPaTKOCPOUHN A0X0AN HA nepconana

10. Nuansr

10.1. MpeanpwATUETO He € CTPAHA NO NU3NHIOBW AOrOBOPH

11. TLProBCKU W APYTN 33ALIMKOHUA-HAMA 3aABIKEHNA

12.1. Kem gaTata Ha OTYeTa APYMECTBOTO HE & NPU3HAND NPUXOAY, T KaTo HE @ OCbLLECTBABAN0 CTONAHCKA AGAHOCT
13.1. Kbm aTaTa Ha OTMETA APYHECTBOTO HE € NPWU3HAN0 pa3xoau, TBil KATO HE € OCBLISCTBARAND CTONAHCKA ASAHOCT.




