“OHHAHC OJHT KOHCYJIT 2002” 00
CHEUUANUIUPAHO 0QUMOPCKO Rpednpusmue no
3axona 3a Hesasucumus Dunarncose Odum Nel(l
ep. Bapna yn. ,Iap Acen” Ne 68 em. 1 an. 1
men: 052-30-27-47; men/hakc 052-72-15-40

10

O6moro crbpanne Ha
AKnvoHepuTe Ha
sHaBpac” AJ]

rp. Bapua

EMH 103531007

AOKJIAX HA HE3ABUCHMUSI OJTATOP

Ha ocnoBanue na npuerus OAHWTOPCKHM AHTXXUMEHT H3BBPIIHXME OIUT
Ha TOOMIUHHSA (UHAHCOB OTYET Ha “HaBpac” AJl rp. BapHa, Bkmousamy
c4eToBOAHMsS OanaHc kpM 31.12.2008 ., OTYET 3a NMPUXOAUTE U Pa3XOIMTE,
OTHET 3a MapHYHUTE NMOTOUM M OTYETa 332 COOCTBEHMS KamnuTaj, 3a roavHara
3aBbpIIBAlla HA Ta3sHM JaTa, KakT0 H 06OGILIEHOTO ONOBecTABaHe Ha
CBIIECTBCHATE CYETOBOAHH MONMTHUKH M APYTHTE MOSCHUTETHH IIPHIIOKEHHS.
DuHaHCOBHS OTYeT Ha JIPYXeCTBOTO KbM 31.12.2007r. e oauTupan ot apyr
OIUTOP, KOHTO € U3/1an KBaNU(HUIMpaH KOK/Ia BBpPXy Hero ¢ nara 31.05.2008 r.

OtroBopHoOCTTa 32 M3roTBAHETO H JAOCTOBEPHOTO MpPEACTABAHE Ha TO3M
TOAWIIEH (QUHAHCOB OTYET B CHLOTBeTCTBHE ¢ HamuoHannuTe CTaHJapTH 3a
(QYHAHCOBH OT4ETH Ha Malku H CPCIHH INpPENNpHATHS CE€ HOCH OT
PBKOBOACTBOTO Ha NpeANpHsTHeTO. Tasu OTrOBOPHOCT BKIIIOYBA: paspaboTBane,
BHCApABAaHC M NOANbPXXaHE HAa CHUCTEMa 3a BHTpEIleH KOHTPOI, CBBp3aHa C
H3TOTBAHETO M IOCTOBEPHOTO NpPEACTaBAHE HAa GUHAHCOBH OTYETH, KOHUTO Ja He
CBABPXKAT ~ CBIIECTBEHM HETOYHOCTH, OTKJIOHEHHS M  HECHOTBETCTBHA,
HE3ABHCAMO Jlamy Te C€ AB/KAT HAa M3MaMa MM Ha Ipelika; noabop u
IIPWIOKCHHE HAa IOAXONAIM CYETOBOAHHM IOJMTHKH, HW3rOTBAHE Ha
NPUOM3UTENHA CUETOBOAHH OLIEHKH, KOMTO a Ca pPa3syMHM IIpH KOHKPETHHUTE
obcrosTencTaa.

Hamara oTroBopHOCT ce cBexa 0 M3pa3sBaHe Ha OJUTOPCKO MHEHHE,
BBPXY TO3H TFONHIIEH (GUHAHCOB OTUET OCHOBABAILO CE HA M3BBPLICHHS OT HAC
ofutT. Hammsar omurT Ge mpoBegeH B CHOTBETCTBHE C NpO(ECHOHATHHTE
W3HCKBaHUS Ha MexIyHapoAHATe ONMTOPCKH CTaHAApTH. Te3u CTaHmapTH
HanaraT Crassaie Ha eTHYHUTE H3UCKBAHUSA, KAKTO H OMUTHT #a 057
W MpOBE/IEH TaKa, e Na Ce yGeanM B pasyMHA CTEIICH Hg CUry YHOG
(MHAHCOBUAT OTYET HEe CBABPKA ChIIECTBEHH HETQYHOLTH, OTK
HECHOTBETCTBHS. o oo
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OZmuTBT BKITIOYBA M3IBIHEHHETO HA MPOLEAYPH C LM nojyyaBaHe Ha
OMTOPCKH ROKA3aTENCTBA OTHOCHO CYMHTE U ONOBECTSBAHMSATA, NPECTABEHH
BBB (QUMHAHCOBHA oTdeT. M3GpanuTe mpoueaypu 3aBHCAT OT IpeleHKaTa Ha
OIUTOpa, BKIIOYMTEHO OLICHKATa Ha PHCKOBETE OT CHIIECTBEHHM HETOYHOCTH,
OTKJIOHEHHS U HECBOTBETCTBHUSI BbB (DHMHAHCOBHS OTYET, HE3AaBUCHMO NAJIH TE Ce
ABJDKAT Ha M3Mama M rpemka. lIpy u3BbpImIBaHETO Ha Te3W OLIEHKHM Ha pHCKa
OIUTOPBT B3€Ma MO BHHUMaHHE CHCTEMaTa 3a BbTPEIIEH KOHTPOJ, CBbp3aHa C
M3TOTBSHETO U JOCTOBEPHOTO NPEACTABSAHE HA GMHAHCOBUS OTYET OT CTpaHa Ha
NpeanpUATHETO, 32 a pa3paboTH OOUTOPCKH HPOLEAYPH, KOHTO Ca TOAXOAMIH
IpH Te3d OOGCTOATENCTBA, HO HE C LeN H3pa3sBaHe Ha MHEHHE OTHOCHO
e()eKTHBHOCTTA Ha CHCTEMAaTa 3a BbTpelIeH KOHTPOJI Ha IIPEANPHATHETO.

OmuTBT CBINO Taka BKINIOYBA OLEHKA HA YMECTHOCTTA HA IpPUJIAraHuTe
CYCTOBOJHH [MMOJMTHUKH M pPasyMHOCTTa Ha NPUGIHU3MTEIHUTE CUETOBOIHU
OLUECHKH, HANMpaBeHH OT pPBKOBOJACTBOTO, KAaKTO M OLEHKAa Ha ISUIOCTHOTO
NpECTaBsHE BbB (PUHAHCOBUS OTYET.

Cuutame, 4ye H3BBpINEHHS OT HAC OOUT NpEJOCTaBs NOCTAThYHA H
noaxojsina 6a3a 3a H3pa3eHOTO OT HAC OJAUTOPCKO MHEHHE.

B pesynarar Ha ToBa ymocToBepsBaMe, Ye TFOAMLIHHMS (PHHAHCOB OTYET
AaBa BApHA H Y€CTHA MpeACTaBa 3a GMHAHCOBOTO ChCTOsHUE Ha ,Haspac” AJ]
kbM 31.12.2008 r., kakTO U 3a HerosuTe PUHAHCOBH PE3YJITATH OT AEHHOCTTA H
32 apUYHUTE NOTOLM 3a roAWHaTa, 3aBbpIOBallia TOraBa, B CHOTBETCTBHE C
Hauuonamuure cranmapty 3a (GHUHAHCOBM OTYETH HA MAlKH H CPEIHH
IPEAIpPUATHSL.

B crotBercTBHE C . 38, an. 4 oT 3akOoHA 33 CYETOBOACTBOTO TO3H OMUT
BKJIIOYBA U H3pa3siBaHe Ha MHEHHE OTHOCHO CbOTBETCTBHETO MEXIY FOMULIHUSA
AoKiag 3a OeWHOCTTa Ha mnpexnpusatero npe3 2008 r. M ropemnocoyeHus
roguureH  ¢uHaHCOB oTdyeT. Mcropuueckata ¢uHaHcoBa HHMOpMANHUA
npeacTaBeHa B 'oAMIIHUA JOKIaA 3a JEHHOCTTa Ha OPYXXECTBOTO, ChCTaBEH OT
PBKOBOJACTBOTO, CHOTBETCTBA B CBIIECTBEHHTE CHU acleKTH Ha ¢HHaHCoBaTa
uHpopManusA, KOATO ce Chabpxa B [oAuINHMA (HHAHCOB OTYET Ha
JpyxectBoto kbM 31.12.2008 1.,
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* FTOAUWEH JAOKAL 3A JEAHOCTTA
HA ,Haspac” Al
2008 r.

1. ¥YBoa

HacTosuigT 10Knan € u3roTBEH Ha OCHOBAHUE 4il. 33 0T 34K0HA 38 CHETOBOACTBOTO M W MM 33 LEel 1a NPEACTARH
NMPOTHHAHETO HA ACAHOCTTA ¥ ChCTOAHKETO HA APYIKECTROTO. KAKTO K 1a NOACHH AEHHOCTTA 1O VIIPABICHHE HA IPVIKECTBOTO
npe3 2008 r.

JlanuuTte 8 10KNana €a OTPA3CHH B FONUIIHUS PHKRAHCOB OTHET HA APYKECTROTO 3a 2008 1.

2.  Perucrpauns

-Haspac™ A/l ¢ peructpupano no gupmeno neao Ne 1526/2000 r. na BapreHckn OKPRKEH ChUH ¢ Che CEATHIIE B
rpan Bapua. [TpeaAMETHT Ha AEAHOCT HA APYXECTBOTO € ThPrOBUs ¢ KOHCEPBRPAHU TLIV0BE W 3EACHUYIIN.
lpes 2008 r. HAMa M3BBPLUCHN NPOMEHU B IpEAMETA Ha JCHHOCT HA APYKECCTBOTO M HAMA IIPEYCTAHOBEHU
AEHHOCTH.
AKUMOHEPRUAT kanuTan Ha [py)ecTBOTO ce ¢bhetou ot 1200 akunu ¢ HoMHHaaHa cToHoCT B pasmep #a 1000 nega wa
aKuus.
Axunoneputre B [pyxecrBoTo ca:

2008 r. 2008 r. 2007 2007
AKUHOHEPH Bpoit % Bpoi %
aKuMu AKLHK
JAPKTAL 540 45 540 45
.Caxa Tpeita"EOOJ1 540 43 340 43
Kapneu Ervazapsn 120 10 120 10
O61o: 1200 100 1200 100

Cenanuiero Ha ApyxXeCTBoTO € B rp. Bapua, yn. .bpara Munaannosu™ 47,

3.Pazsutue Ha aeiiHocTTa

flpez 2008 r. AeHHOCTTAa HA NPYKECTBOTO M3USA0 € CBBPIAHA ¢ PCATHIMPAHE 1@ TOXOIH OT 0potaksta na
KOHCEPBMPAaHH MIOJOBE U 3ENEHUYLIN. OTIABAHE NOA HAEM Ha Ha CODCTBEHM AKTHBH U KOMHCHOHHA 1EHHOCT.
TMpe3 2008 r. ApyXeCTBOTO peanu3npa CHeTOBOAHA Meuanba B pasmep Ha 332 xun. 1.

TMpes 2008 1. ca peanu3MpaHi pa3xodu N0 UKOHOMUUECKH efleMEHTH B pasMep Ha 4 076 xui1. aB. B rasu rpyna ce
BIJUOMBAT: PasxOAM 3a Matepuany 89 Xun. neBa, BLHIUHW YCAYTH — 3()v7 XMIL JIEBA. PA3NOIM 33 amopTuatnn —~ 107 xun. Jlesa.
Pa3XOMM 34 3AMNIATH U OCUFYPOBKA Ha MEPCOHaNa - 93 Xun. fea W APYrY pasxonu 3264 Xun.jip.. OT KOUTO 3 202 xua. nesa
OTHETHA CTOMHOCT Ha MPOJAfEHH AKTHBY.

B rpynara Ha (MHAHCOBHTE PABXOM O OTHACST PASXOIH 32 JIMXBH 3 XWIL. NIERA M (AHKOBM TAKCH M KOMHCHOHHH —3 NWII. J1ERA. BATYTHH

PAVIMKH B pa3Mep Ha 24 Xu. fiesa.

4. OnoBecTaBaHe HA BAXHKU cLOHTUA ciea Ganancosa aara

B nepuoaa mexiay Jatata Kbm KOATO € uiroTeed [®O W narara Ha KosTO (pUHAHCOBUA OTHET € 0AVOPEH 3a
1yGIMKYBAHE HE €A HACTBLITMAKM KOPUTHPALLN B HEKOPUTHPALLY CHONTHA.

5. WkoHoOMMueCKH NoKa3aTes M

"Haspac" Al byncrat: 103531007
HAUMEHOBAHME AbGpes. Cro#HocT, N8

®HHAHCOB pe3ynTar »p 344
MNpuxoau ot npoaax6u Ipil 4 101
Pasxoaun no aedHocTTa ' PxI1 4076
CobcTeeH KanuTan CK 1574
Tlacuem TTac 4 551
CyMa Ha peaiHuTe aKTHBH CPAk 6112
Pa3xo0# 32 aaHbUM v Pl 12
kpaTKOTpaﬁHu AKTHBH KA 4 748
KpatkocpouHHu 3abIXKCHNHS K3 4 550
TexyiUH 3a1bIKEHUS T3 4 550
Kparkocpours B3eMaHHs KB3 3 580
IManuunu cpencTsa Il




# | Cpeana nanuunoct Ha KMA CHkmMma 38
Marepuannn 3anacu M3 748
Kpatkocp. (guH. akTuBu K®A
J
lMokasaTen 3a peHTAGHUAHOCT CTORHOCT

KoedmunenT Ha peHTabuAHOCT

wa MPUXOAUTE OT IMPOJNAXBEUTE KPfin 0.08
Koeduuunent na penrabunnoct
Ha COBCTBEHUA KATIUTAJ KPCK 0.22
Koedmunent Ha peHTabuanocT
Ha TACUBHUTE KPRac 0.08
Koeduuuenr na perrabnanocr
Ha AKTUBUTE KPAkr 0.06
[MokazaTen 3a epeKTHBHOCT cToiHOCT

Koedmuueut Ha edekTuBHOCT

Ha PA3XOUTE KEP 1.00
KoeduuneHT Ha epextuBHOCT
na MMPUXOJHUTE KEN 0.99
[loxazaTen 32 NMKBHAHOCT cToiHOCT
Koeduuuent Ha OBLLA JTuksuanoct KON 1.04
Koedgmumnenr Ha BbP3A Jluxsuanocr Kb 0.88
Koe(uuuent Ha HesabasHa Jinksuanoct KHJI 0.88
Koeduumnent Ha AGconioTHa JInKBUAHOCT KAJ 0.01
Mokazaren 3a pyH. ABTOHOMHOCT cToiiHOCT
KoedmumenT Ha (hH. ABTOHOMHOCT KdA 0.35
Koe(huumneHT Ha 3a1nbKHANOCT K3 2.89
TMokaszaren 3a o6pbmaemoct na KMA crofiHocT
BpemerpaeHe Ha 1 o60poT, B AHU BpO 5
Bpoit Ha o6opoTuTe bpO 71
3aeroct Ha KMA 3KMA 0,01

6. Buaewo paiBuTHe

B NEPCNEKTHBA APYHECTBOTO HE npeasukia npomMaHa B NEHRHOCTTA CH.
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INPHJIOXKEHHE KBM PHUHAHCOBHSA OTYET

HA ,HABPAC” Al EHH 103531007
3a 2008 roanna

L OIIOBECTSABAHE HA CYETOBOJHATA NOJIMTHKA

A. BA3A 3A CBCTABSIHE HA OPHUHAHCOBHMSA OTYET
PUHAHCOBHS OTHET Ce ChCTass B CBOTBETCTBHE ChC 3aKOHA 33 CYETOBOACTBOTC H
Hannonanuure CTaHAAapTH 32 (PUHAHCOBH OTHYETH 33 MAJIKH K CIICTHH IIPEANPUATHA.

kbM CC 1, Oryer 3a IIPUXONTUTE U Pa3XOAMTE B XUJL. JIB. B ABYCTpaHHa GpOpMa B CHOTBETCTBHE
¢ Ilpunoxenne Ne 2 or CC 1, Otuer 3a coberBenus xamutay B XHI. JIB. B CHOTBETCTBHE C
Ipunoxenue Ne 4 xsm CC 1 u Otyer 3a mapuunure noronu s XHJI. JIB. B CLOTBETCTBHE CHC
CC7.
CuyeroBoncTBoTO Ce OchmecTBSBA 1 uHAHCOBHTE OTUETH Ce CHCTABAT B
CBOTBETCTBHE CHC CINEAHUTE OCHOBHH CYETOBOJIHH NPHHIUITH:
- TEKYILIO HAYHCIIsIBaHeE;
. AeKCTBAIO NpeINpUsTHE;
. IPEANAa3THBOCT;
+ CBIIOCTaBHMOCT MEXAY HPHXOAUTE H pasxonure;
- IPEIMMCTBO Ha ChAbPKAHUETO Mpex dopmara;
- 3ana3BaHe IIPH B3MOXHOCT Ha CYETOBOLHATA NOJIMTHKA OT NPEAXOAHHS OTYETEH
nepuon;
7. HE3aBHCHMOCT Ha OTAETHHTe OTHYETHH [IEPHOZH U CTOMHOCTHA BPB3Ka Mexay
HavaJjieH u KpaeH GasaHc;

NN D WN -

B. OHEHBYHU BA3H H3II0JI3BAHM 1IPH CBbCTABSIHETO HA
O®HHAHCOBHMS OTYET

1. {barorpaiinn HeMAaTEepPHAIHM AKTHBH.

Awnarorpaitan HEMAaTepHAHH aKTHBH Ca YCTaHOBUMM He()HMHAHCOBH pecypcH,
IPHAOOHTH M KOHTPOJHpAaHH OT NpEANPUATHETO, KOUTO HAMAT (H3HUYECKa cybcraHuus, ca
CBhC CBHINECTBCHO 3Ha4YEHHE IpH ynoTpebara MM, OT H3NON3BAHETO MM ce OYaKBaT
HKOHOMMYECKM H3rogd. CTOMHOCTHHS Tpar Ha CBINECTBEHOCT IO KOHTO pnajeH
HEMaTepHasieH aKTUB Ce MIPU3HABa, KaTo TeKyll pa3xon e 500 s,

ITspBonavannara ouenxa na BLHmHO Ch3JaneHUTe (3aKyIEHH) HEMATEPHANHH aKTHBH
€ M0 TAXHAaTa LUCHA Ha MpPUNOGHMBaHE, KOSTO BKTIOYRA NOKyITHaTa II€Ha M BCHYKH (IpEeKH
Pa3X0IH 32 MOArOTOBKA Ha aKTHBA 3a H3MOI3BAHETO My [0 NIpeHa3HaYECHHeE.

IlbpBonavannata ouenka ua Cb3JaNCH B NPEINPUATHETO HEMAaTEpHAleH aKTHB e
cOOpET OT pasxonute, H3BBPIICHH OT MOMEHTA, B KOKTO HEMAaTEePHATHUSAT aKTHUB € ITOCTUrHAI
KPHTEpUHTE 3a NpU3HaBaHe.

Ilocnensamara ouenka Ha HEMATCpHANHUTE aKTHBH € O TAXHATA II€HA Ha
NpHAOGHBaHE, HAMANICHA C HAYHC/IEHHTe aMOpTH3alMM U HaTpyNaHaTa 3ary6a oT o6esmenKa.

2. ivarorpaiinn MaTepHA/IHN AKTHBH.

HAvnrorpaiinn  Martepuannu  axtuey Ca YCTAHOBUMH He(HHAHCOBH pecypcH,
NpHIOCHTH U NpHTEXaBaHH OT NPEANPHATHETO, KOUTO HMAT HATYpAaHO-BelleCTBEHA ¢dopma,
H3MOJI3BAT Ce Ca MPOU3BOACTBOTO HITH [OCTABKATA HA AKTHBH HJIH YCIIYTH, 38 OTAaBaHe MOX
HaeM, 3a aIMHUHUCTPATHBHHE HYXIM M Ce OYaKBa Ja 6BAaT H3NOA3E BE
OTH9eTeH nepuon. CTOHHOCTHHS Npar Ha CHIECTBEHOCT 110
C€ IIpU3HaBa, KaTo TeKyIl pa3xox e 500 ns.

BAPHO € OPUTIHAS




I1pronavannara ouenxa Ha ABIATOTpaHHUTE MaTEPHAIHH aKTHBM € 10 TAXHATA LEHa
Ha npuaoGuBaHe, KOATO BKJIIOYBA NIOKyIHATa LeHa H BCUYKH HPEKH Pa3XOIH.

Ilocnensamara onenka na MaTE€pHalHHTE aKTHBY € IO TAXHATA lieHa Ha npuaoOuBane,
HaMajieHa ¢ HaYMCIIEHHTE AMOPTH3ALMH M HaTpynaHata 3ary6a oT o6e3ueHKa.

3. fparocpounn ¢punancosu axTunm,

HAsarocpounnre ¢uHAaHCOBH axkTHBH NPEACTABIABAT HHBECTHLHM (IPHUTCKABAHH
aKUHH WM JSUI0BE) B OBIUEPHH, 4COLMHPAaHH MIM CMECEHH NpEANPHUATHSH, PEACCTABEHH
ABITOCPOYHH 32€MH H APYTH ABITOCPOYHH B3EMAHMU,

HuBectunuure s ABILEPHH, aCOUMHPAHH M CMECEHH NPEANPHATHA Ce OTIHTAT
I'PBOHAYAIIHO 1O LieHa Ha MPUIOGHBaHe, KOSTO NIpEACTaBIIsIBA CIpaBEqIMBAaTa CTONHOCT Ha
aKTHBHTE, C KOHTO € 3allaTeHa HHBECTHIHSTa U HpEKMTE pa3XoAM BBB BpPb3Ka C
NpHAOOGHBaHeETO.

IlocnenBamara ouenka na MHBECTHIIHATE CE U3BBPLIBA IT0 CEGECTONHOCTHUS METO B
CBOTBETCTBHE che CC 28.

Ilpenoctasenure ABITOCPOYHHM 3a€MHM M [APYTHTE ILATOCPOYHM B3eMaHMS  ce
OLCHABAT NMBPBOHAYAIHO MO TAXHATA LiEHa Ha MpuaoOHBaHe, KOSTO € ChpaBe1IMBaTa
CTOHHOCT Ha JaJ€HOTO M pasXomHTe 1o H3BBEPIIBAHETO Ha caenkure. ITocnempamo Te ce
OTHHTAT [I0 aMOPTH3HpYEMa CTOHHOCT, 4 KOTaTO HAMAT dbuxcupan nanex no ceGecroliHocr.

4. OTcpoyenu nanbYnH axTHBY.

Otcpouennte mawbuyHH akTHBH ce ONpPEACNAT BbPXY HAMAJACMHTE BpEMEHHH
PA3HKH ¥ NaHBYHHTE 3ary6H, KaTo KbM TIX ce IPUIIOKK JaHBYHATa CTaBKa, CLIVIACHO
ACHCTBALOTO 3aKOHOAATEINCTEO, AEHCTBAILO 32 EPHOIHUTE, B KOMTO CE OYAKBA AKTHELT Ja ce
PealH3upa. AKTHBHTE IO OTCPOYEHH AAHBIM ce IIDH3HABaT OO CTENEHTAa, A0 KOATO €
BEPOATHO fa MMa GbAEmM NaHbYHM mnevaibu, CPEIly KOHTO MOXE Ja ce MNpHCIagHe
HaMansieMara BpeMeHHa pa3/iMKa MM JaHbYHa 3ary6a.

S. Marepuajnu 3anacu.

Marepuanuure 3anacu ca MaTepUalHi aKTHBM MO (opMaTa Ha MaTEpHAalH, CTOKH,
NPONYKLKS, HE3aBbPIIEHO POU3BOACTBO.

Crokute u matepuamute TIEPBOHAYAIHO C€ OLEHSABAT IO HANPABEHHTE Pa3xOM 32
TAXHaTa MNOKYNKA, KOMTO BKIIOYBAT [OKYIHATA I€Ha, BHOCHHUTE MHTa H TaKCH,
HEBL3CTAHOBHMHUTE JAHBIIH, Pa3XOAMTE MO JOCTABKATA H APYTH pa3xoJH 3a IPHBEXKIAHE Ha
MAaTepHAJIITE I CTOKHTE B TOTOB 3a TAXHOTO H3MON3BaHE BUIL,

Ipoxykuusra ce ouenana I'bpBOHAYAIHO IO HeHHaTa ceGeCTOMHOCT, KOSTO BEIIOYBA
CTOHHOCTTa Ha ymoTpeGeHure MaTepHald W pasxomurte 3a npepaGorka. Pasxomure 3a
MpepaboTka BKIIOYBAT IIPEKHTE PasXOlu CBBP3aHH C NPOU3BEXKAAHUTE NPOAYKTH M
CHCTEMaTHYHO HAYHCISABAHHTE MOCTOSHHH M NPOMEHNIMBH OOIONPOH3BOACTBEHH Pa3XO/IH.
Hocrosunure o6monpoussoncTeenu PasxolH ce pa3nmpenensT 3a BCEKH INPOH3EEXIAH
IIPOAYKT CIIOPE HOPMAaIHHs NPOM3BOACTBEH KaNAMTET Ha NPOH3BOACTBEHHTE MOLIHOCTH.
Ilpy nucsk obeM ma npouseomcTBO PasMEPBT Ha IOCTOSHHHMTE OOGMIONPOH3BOACTBEHH
PasxoiW 3a €NHHMNA NPOAYKUHMSA He ce yBenudasa. B Tosm cllydail HepasmpejeiieHUTeE
OGIONPOM3BOICTBEHN Pa3sXOM Ce OTYHTAT KaTo TeKylml pasxon. IIpu BHcok obem Ha
IIPOH3BOACTBO pa3sMEepPbT HAa MOCTOSHHHUTE OOIIONPOM3BOACTBEHH DPa3XOMM 3a eNMHHNA
NPOAYKIIHA Ce HaMaJIsBa.

IpomennuBute o6monponseoacTreHy PasXOAH ce pasnpenesiaT 3a BCEKH NMPOH3BEAEH
NpORYKT Ha 6a3aTa Ha PeaTHOTO H3MON3BaHE Ha IIPOU3BOACTBEHUTE MOLIHOCTH.

K®M natara Ha wsrotsme ma (uHaHCOBHS OTYET MaTepuanHuTe 3amacH ce OLICHABAT
T [I0-HHCKATa OT JOCTABHATA H HETHAaTa pealH3upyeMa CTOHHOCT,

IIpu TaxHOTO MOTpeGnenue MaTepHaHHuTeE 3au;tgi?o§“§\i;nn
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6. Texymu B3emanns.

Texymure B3emanusTa Morar na 6baar:

- B3CMAHUA OT KIIMEHTH U B3EMaHHs 110 NIPEAOCTABEHH ABAHCH (ot nocraByunn);

-~ B3CMaHHs OT NIPEANPHSTHS B IpymnaTa;

= B3€MaHMs CBBP3aHH C aCOUMHPAHH M CMECEHH NPEeANpPHATHS,;

- /APYrH B3€MaHHMd — B3€MaHHS [0 THPTOBCKM 3a€MH, CBAEOHM M nNpuchiACHU
B3CMaHMs1, aHBIM 32 BH3CTAHOBABAHE M Apyru;

Texymure Bzemann TBPBOHAYAIIHO CE OLEHSBAT MO TAXHATA HOMHHANHA CTOHHOCT B
MOMEHTa Ha TAXHOTO Bb3HHKBAHe.

Texymure B3eManus B HYXACCTPaHHA BANyTa Ce OLEHABAT B MOMEHTAa Ha TAXHOTO
Bb3HUKBAHE, KaTO JIeBOBaTa MM DPaBHOCTOMHOCT ce dopmupa ot pasmepa Ha BajlyTaTa H
lenTpanuus Kypc Ha BHB xbM gartara na caenkara

Ilepuonnyno Tekymmure Bzemanus B UY)KICCTpaHHA BallyTa, KOHTO MNpEACTaBIABAT
TIApHIHHA NOSHLMH Ce OLEHABAT KbM JaTaTa Ha ChCTaBsHE Ha ¢unaHCOBUS OTHET, KaKTO M
KbM llaTaTa Ha MEXAMHHHTE (HHAHCOBH OTYETH IO LeHTpanHHsd xypc Ha BbBHB
(3akmounTenen kype).

[lonyuenure pazmuku TIpH  OLEHKAaTa 1O 3aK/MIOYHTENEH KypC KbM JaTaTa Ha
¢uHAHCOBUS OTYET Ce OTUMTAT KaTo TeKYIIl PUHAHCOB MPUXOA HITH TEKyLH ¢uHaHCOB pasxon.

Texymmure B3emanus ce ormucsar [IpH  HACTBNBAaHE Ha E€AHO OT CJIEAHHTE
obcrostencTpa:

- H3THYaHe Ha JaBHOCTHHS CPOK 3a B3EMaHETO, HO He HOBeYe OT 5 TOAMHHU OT

MOMEHTa, B KOMTO B3eMaHETO € CTAHAJIO H3HCKYEMO;

= BE3ME3IHO NIPEXBBPIIAHE Ha B3EMAHETO;

= IPOM3BOACTBOTO IO HECHCTOATENHOCT HA JUTHKHHKA € NIPEKPATEHO € YTBBPAEH

O3/IpaBUTEJICH IUIaH, B KOKMTO Ce MpeBMUXKAA HEIBIIHO YZIOBJIETBOpSABaHE Ha

NPEANPUATHETO; OTIIHCBA CE CAMO HaMaJICHHETO Ha B3EMaHeTo;

- C BILI3JIO B CHJA CBAEGHO PellicHHE € MOCTAHOBEHO, e B3eMAHETO MIH 4acT OT Hero e

HEABIDKUMO; OTIIHCBA CE€ CaMO HEABJDKHMATA YacT OT B3EMaHETO;

- [IP€AH H3THYaHe HA NAaBHOCTHMS CPOK B3EMaHHATA Ca [IOTACEHH [0 CHJIATA Ha 3aKOH;

- [IpM 3aTH4aBaHe Ha JTbXKHHUKA, KOraTO B3€MAHETO MM HacT OT HEro e oCTaHano

HEYZOBJICTBOPEHO; OTIHCBA CE HEYNOBIETBOPEHATA YaCT OT B3EMAHETO.,

7. KpaTkocpounn AHBecTHIHH.

Kparkocpouynure muBectuumu ca H3KYIIEHHTE COOCTBEHM aKLMU Ha APYKECTBOTO H
npuTekaBaHUTe HGUHAHCOBH aKTHBH.

H3kynenure coGeTRenH akumu ce OLeHSBaT u npeacraBAT B GanaHca Mo TAXHaTa
HOMHHaIIHa cTOHHOCT. Pasnukara Mexay ueHara Ha H3KYNyBaHETO M HOMHHAJHATA CTONRHOCT
C¢ OTpassiBa B HAMAJICHHE U yBENIHYCHHE HA IPEMUHTE OT EMHCH,

DHHAHCOBUTE aKTHBH ce KnacHHIMpaT KaTo:

- duHaHCOBH aKTHBM ABpXKaHH 32 ThpryBaHe;

- (HHAHCOBH aKTMBM IbPXKAHH 4O HACTHIIBAHE Ha nanex;

= KpCIHTH ¥ B3€MaHMA BE3HHKHAIH [ThPBOHAYAIHO B IIPEANPUATHETO;
- ¢unaHCOBHM aKTHBH 06sBeHH 32 nponaxo6a;

IIsprOHayanHo QuHaHCOBHTE aKTHBH ce OLICHABAT IO LeHa Ha NMPHAOGHBaHe, KOATO
BKIJIIOYBA CripaBel/IMBaTa CTOMHOCT Ha JaACHOTO 3a npugobKBaHeTO HAa GUHAHCOBHS aKTHB U
Pa3xoJiuTe NO U3BLPIIBAHE HA CAENIKATA.

HocnenBamo ¢unaHcoBHTE axTHBH ABPXaHH 33-FbpryBaHe M (PMHAHCOBHUTE aKTHBH
obABeHH 3a mpogaxba ce omeHsBaT o cnpa!éiﬂ)h& ¢TOHpOCT, KaTo pasinmkara or
TPOMEHHUTE B OLEHKHTE CE OTYHTa 3a GUHAHCOBUIS AKTHBY 2 pKaHu 3a TBpPryBaHe -- KaTo
TEKYIl (HHAHCOB NMpPUXOA MIIH pasxon, a 3a (1’," ieH\ o6sBeHM 3a npogax6a —

BSIPHO C OPUTMH

wh,




KaTo Texym (HHAHCOB mpuxon MM Pa3XOR MM B pe3epB OT NpeoLieHKa Ha brHaHCOBH
HHCTPYMEHTH.

Hocneasamo ¢punancopure aKTHBH AbPXKaHH MO HAaCTHIBaHE HA Mafex U KpeAUTHTE H
B3€MaHMATa BH3HUKHANH MBPBOHAYANHO B NPEANPHUATHETO ce OLEHABAT IO aMopTH3HpYyeMa
CTOHHOCT, a Te3H KOUTO HAMAT (HKCHpaH nanex 10 ceGecToRHOCT.

8. llapuunu cpencraa.

Iapuunu cpenctea ca IIDHTEXXaBaHHTE OT NPEANPUATHETO aBOapH KaTO KacOBM
HaJIAYHOCTH, HANTMYHOCTH B GAHKOBH M A€NO3HTHH CMETKH.

Iapu4nuTe cpeactra B YXIeCTpaHHa BalyTa Ce OTYHMTAT IO KypC Ha npurobuBaHe.

Hamanennero ma NapHiHHTE CPEACTBA B uyXAECTpaHHa BaJlyTa Cce€ OTYHTAT NO
BalyTeH Kypc Ha npomax6ata um. Pasmmkurte ce NPCACTABAT KaTO TEKyIlH (HHAHCOBH
TIpHXOAH HIIM PHHAHCOBH pa3xoiH.

Hapuynure cpencrsa ACHOMMHHDaHH B WYyXHECTPaHHa BalyTa KbM 4ataTa Ha
$uHaHCOBHS OTUeT ce onenspar 10 3aKmo4nTesneH kypc Ha BHB (w/mnu xpMm MEXIMHHUTE
duHanCOBH OTUETH). Bb3nuknanure pasmuku ce otumrar KaTo Texymy puHaHCOBH rpuxomM
HITH TeKYIH pUHAHCOBH pa3xomu.

9. CoGeTBen kanuTan.

Co6cTBenus kamuran na NPEANPHATHETO € OCTAaThYHATA CTOMHOCT HA AKTHUBHTE cnen
TNpUCliafiaHe Ha HeroBUTe nacuBH. EnementuTe Ha COOCTBEHMS KaIHUTAaI Ca;

- 3alUCaH KallUTal — PETHCTPHPAHHUA M BHECEH KAIHTAN Ha ApyxecTtBoTo. HeBHeceHus
kanuTai ce npeacrass B Pasgen A ot aktusa Ha Gananca.

- IPEMUM OT EMHCHH — NIPE/ICTAB/IABA PA3/IHKaTa MEXIy eMUCHOHHATA CTOMHOCT U
HOMHHAIIHAaTa CTOMHOCT Ha eMUTHPAHHUTE AKIUK aKiIuy.

- P€3€PB OT NOC/ICABAIM OLEHKH — NPEACTABIIABA PE3€pBHTE OT MOCJICABAIM OLEHKH
Ha akTHBH. OneHkata Ha Te3u PE3CPBH Ce M3BBPINBA CIIOPE] H3MCKBAHHATA HA CHOTBETHHS
CHETOBOACH CTAaHIAPT, KOMTO M3MCKBA MIIH MO3BOJISBA OTYHTAHETO Ha MOC/IEABAIHTE OLEHKH
Ha aKTHBHTE N1a Ce H3BBPIIBA B COGCTBEHHS KallUTAT Ha APYXECTBOTO.

~ PE3CPBH — NPEACTABIABAT 3aKOHOBHTE pE3epBH, PE3€PBHTE CBBP3aHH C U3KYNEHH
COOCTBEHH aKIIHH, PE3EPBH CHIIIACHO YUPCAMTEINICH aKT U APYTH PE3epBH.

- HaTpymaHa nevan6a mwiM 3ary6a — HEpasnpefeneHnuTe nevyaubH HIH HEMOKPHTHTeE
3aryOu Ha APY»XECTBOTO OT NPEIXOHH OTYETHH HEPHOLH.

- buHaHCOB pesyrTar - nevanGa wmm 3ary6a oT TeKymara roguHa, KOsTo ce MpeacTaBs
C/I€Nl HAYHCIABAHE HA PAa3XOIHUTE 3a Ab/DKAMH JaHBLA.

10. ITpoBu3nM cxoauu 3aabaKeHus 1 OTCPOYEHH JAHBYHH NACHBH.

IlpoBususra npencraBnsea samsmienue C HCONpE/eNeHa CPOYHOCT HIM pasMep.
IlpoBusunre ce ouensmar cmopea Hai noGpata npuGNM3MTENHA oLEHKAa Ha pasxoaure,
HEOOXOAMMH 3a IOKpHBaHe Ha TEKYIIOTO 3aAb/DKEHHE KbM JaTaTa Ha 6ajlaHca.

IIpoBusuuTe cBBp3anu ¢ nencuu ce OLCHABAT Criopex H3ucKBaHusTa Ha CC 19.

OrcpoyeHuTe naHBYHH mnacuBu (oTcpouenn jambmH) ce ONpPEAENAT BBPXY
obnaraeMute BpeMeHHH Pa3JIMKH, KaTO KbM TSX Ce NMPUIIOKH JaHHYHATA CTaBKa, ChHIJIaCHO
ACHCTBAIIOTO 3aKOHOAATEJICTERO, AEHCTBAIO 33 MEPUOJMTE, B KOMTO CE OYaKBa MacHBELT Ja
6nae ypeneH.

11. 3aabickenns.

3anbinkeHHusATa ce KIacHGHUIMpaT KaTo:

= 3aJBDKEHHS MO O6IHralMOHHH 3a€MH;

- 3aABIDKCHHA KbM (GHHAHCOBH NpeANPHATHS,

- TIOJIyYE€HH aBaHCH;

- 3a0B/DKEHHS KbM AOCTABYHIH;
- 3aabJDKEHMS IO TIOJHIIM,

= 3aABJDKEHHS KBM aCOLIMHUPAHH H CMECEHH




= ApYTH 3aBJKeHuUs;
3anbmkennsra ce OLEHABAT 10 CTOMHOCTTA 1O KOATO ca BB3HHKHAJIH.

Ipeanpustuero H3BBPIIBA CIEAHUTE ACHHOCTH:
- ThProBHs ¢ KOHCEpBHpaHU TIOROBO-3€NI€HYYKOBH KOHCEPBH;
- KOMHCHOHHA Je#HOCT;
- HaéMozatenHa JeHHOCT Ha coGCTBEHH ABIrOTpaiiHu aKTHBH;
- Ipojiax6a Ha CTOKH OT Apyr NPOU3BOAHTE].
ITpuxomure ce Knacuduuupar Ha:
" TIPHXOZH OT mpofax6a Ha MpoAyKLMs K CTOKH;
- HPHXONM OT H3BBPUIBAHETO HA yC/IyTH
- TIPHXOAM OT H3MON3BaHe OT APYrM MMua Ha AKTUBHTE Ha NPEANPHATHETO —
JTMXBH, INUEH3HOHHH BB3HArPaXK/ICHHS, AMBHIEHTH U JPYTH.
Ilpuxonure ce ouemspar mo CIPaBE/UIMBATA CTOMHOCT Ha MONYYeHOTD WK
NOAIEXAIo Ha NoNyyaBane BB3HarpaxzacHue.
Hpuxonst ot npoaax6ara na TIPOAYKLMSA U CTOKH Ce NpHU3HaBa, KOTaTo ca H3ITLITHEHH
CAHOBPEMEHHO C/ICAHUTE YCIOBHS:
- TPEANPHATHETO € MPEeXBBPINIO Ha KyllyBaya, 3HaYHTE/IHH PHCKOBH H H3rojy,
CBBP3aHH ChC COOCTBEHOCTTA Ha HPONYKNHATA HITH CTOKHTE;
- UPEANPHATHETO He 3ama3Ba yyacTue B YIIPaBIICHHETO HIH e(eKTHBEH KOHTPON
BbpXy IPOJaBaHHTE NPOAYKLMS HIIH CTOKH,
- CYyMaTa Ha IpHXona Moxe fa 6bJe HagexIHO H3YHCNeHa;
- TPEANpPHATHETO MMa HKOHOMHYECKA H3roAa oT CIeNKaTa 1o nmpoaaxota;
- HallpaBeHHTe pasXoAH BBB BPB3Ka ChC CHeKaTa MoraT Aa 6BAaT HageKAHO
H3YHCIIeHH;
Hpuxonst or caenku za HM3BDBPILIBAHE Ha YCIYTH CE IIPU3HABA B 3aBHCHMOCT OT eTana
Ha 3aBBPIIEHOCT Ha chenKaTa KBM naTtata Ha CBbCTaBjAHE HAa (UHAHCOBHA OTYET K npu
YCIIOBHE, Y€ PE3YNTaThT OT CAENKATA MOXKe na 6bJe HaZeXIHO OLEHEH.
Pesynrarst ot caenxara 3a H3BEPIIBAHE HAa YCIYTH MOXE Ja Ce OLEeHH HaE:KAHO,
KOTaTo ca H3MBIHEHU eIHOBPEMEHHO cenHuTe YCJIOBHSA:
- CyMara Ha pHXo/a MoXe Aa 6Be HafexIHO OlLICHEHa;
- TIPEATIPHATHETO HMa MKOHOMHMYECK H3ro/a OT CleJIKaTa;
- CTanbT Ha 3aBBLPIICHOCT Ha CAENKATa MOXeE [a Obae HazeKAHO Onpenenen;
" PasXOIMTe, HANPaBEeHH MO CAENKATa, KAKTO Pa3xoaMTe 3a 3aBBPIIBAHETO H
MOraT HaZexHO Na 6BaaT H3MepeHH;
HpuxonsT, ceBp3an ¢ H3NOJI3BAHETO HA AKTHRH-H THPE, I HETO ce MpU3HaBa KaKTo

- JIMXBUTE Ce NPHU3HABaT TEKYMIQ e WA edeKTUBHUS JOXOA OT
aKTHBa; \2 |




* JTMUCHSHOHHHTE BH3HATPAXKICHMA CE [PH3HABAT cniopea pasnopenbure Ha
CBOTBETHOTO CIIOpa3yMeHHe:;

- JAMBHACHTHTE C€ IPU3HABAT, KOraToO ce
nojTy4aBaHe;

ycTanoru IIpaBOTO Ha TAXHOTO

14. Pa3xoan.
Pasxoaure ce Iipu3HaBat B OINP, korato Bb3HUKHe ZAOCTOBEPHO OLIEHUMO HaMaJIiBaHe
Ha HKOHOMHYECKaTa H3rosa, CBbp3aHa C HaMalsiBaHETO HAa aKTHBH MM C HapacTBane Ha
H B CBOTBETCTBHE CBC CHETOBOJHHTE NPHHUANH 32 TEKYIIO HAYMC/ISBaHe K
CBIIOCTABHMOCT Ha MPUXOAMTE U pasxoaure.
Pasxonure ce KJIaCHQHLMPAT U OTYMTAT 110 HKOHOMHYECKH €JIEMEHTH KaKTO CJieBa:
= Ppa3xonu 3a MaTepHany;
- Pa3sXolH 32 BBHILHM YCIIyry;
- PasXxonH 3a aMOpTH3alHM;
- Pa3xonu 3a Bb3HarpaxaeHus;
= Pasxonu 3a COUMAHH OCHIYPOBKH;
- ZApYTH pa3xomw;
Bnocnencteue pa3xoauTe ce
CJICAHHUTE KATErOPHH:
- Pa3Xoau 3a OCHOBHATa JeHHOCT;
- Pa3XO#H 3a OpraHM3allisi ¥ YNpaBJicHUe
- Pa3xolu 3a npojax6a Ha NPORYKLMS;
DuHaHCOBHTE pasxomu ca CBBP3aHH C H3IOJI3BaHE Ha pecypcH, NMPENOCTaBCHU Ha
OpeaNnpUATHETO.
JIuxeu ce HaumcgRaT HE3aBHCHMO OT BPEMETO Ha ypeskaaHe Ha 3aIbIDKeHUSTA.
Pasxonure 3a 3aCTPaxoBKH, aGOHaMEHTHa NOAAPBKKA U ApYrd nono6Hu pasxonu 3a
6baemu nepuoau ce Pa3cpoyBaT nmponopuuoHanHo npe3 [IEPHOJHTE 3a KOHTO CE OTHACAT.
AIIMHHHCTPaTHBHUTE pasxoau, pasxoaMTe 3a mpomaxGa Ha NPOAYKLHA H
dunancosure pasxomu ce OTYHTAT, KaTO TeKyIIH.

pasnipenenat mo GyHKUMOHANHO HanpasicHHE B

(aznMHHHCTpaTHBHH pasxonu);

I1 OIIOBECTSIBAHMSA B CBOTBETCTBHME CBC CC 1

1. Banyten kypc 3a npensuncissane ua NapHiHHTE NO3HLMH B YYXXIECTPaHHA BaTyTa
KbM JlaTaTa Ha QUHAHCOBHS OTYeT — GUKCHHT Ha BHE Ha 31.12.2008

2. llpeanpusTus, B xouto TpPEANPHATHETO nmpHTexaBa 20 NpONEHTa WIH MOBeYe OT
KallHTana:

Haumenopanue Cenanuue Iputexasan aan or | Cobcreen kanntan INeuan6a wnu
KanuTtana 3ary6a 3a nepnoaa
SLCIK’AQl Cnnen 24,2] 850 000 nia.
pemomomy
Bﬂpf. W oW i 8




1II. OIOBECTSIBAHUS U3HUCKBAHM OT NPWIOXKHMH CTAHAAPTH
3A ®PUHAHCOBH OTYETH HA MAJIKHM ¥ CPE/IHH ITPETIPUATHSI.

1. {paroTpaliiu HeMaTEePHAIHHE AKTHBH

XUn.ne
31 nexemBpu 2008 r. 31 nexemBpu 2007 r.
OTyeTHA CTORHOCT Ha HAN'BJIHO 1 1
aMOPTH3HPaHHTE HEMAaTEPHAIHH aKTHBH
— IO IPYIH aKTHBH:
2. inarorpaiing MaTepHaAHN aAKTHBH
XUun. 16.

31 nexemBpu 2008 r. 31 nexemspu 2007 r.
BajiaHCOBa CTOMHOCT Ha ABJITOTPaiHK 15 -

MaTepHaJIHH aKTUBH, KOUTO BPEMEHHO ca

H3BaJICHU OT ynorpeba.

Ls10TO THProBcKo NpeANpHSATHE ,KaTO CHBKYIHOCT OT aKTHBH € 00eKT Ha o0e3lneYeHn: Ha
6aHKOB KpEUT B MOJI3a HAa TPETH CTPAHH.

3. AMopTH3alHs HA AbAFOTPANHHTE AKTHBH

AMODTH3allMsl ce NpH3HaBa B OTYETAa 3a JOXOAMTE Ha 6a3a JMHEHHHUsS METOH Bb3
OCHOBA Ha OYaKBaHHA CPOK Ha MOJIE3eH KMBOT HAa aKTUBMTE M 3aIl04YBa JIa C€ HAYHCIIABA OT
HA4aJIoTO Ha Mecella, CJIeBaIll Mecella Ha BhBEXK/IAHETO B eKCILIOATalls Ha aKTHBA..
3emaTa u pasxomure 3a NpUAOGMBaHE Ha ABLArOTpaiiHH MAaTepHANHH AaKTHBH HeE ce
aMOpTH3Hpar.
H3nonsaBHATE aMOPTH3ALMOHHM HOPMH Ca KaKTO CJIe/IBa:

Bun axktuBH AMOPTH3aIHOHHA HOPMa
Crpaau 4%

Mainnu, o6opyaBaHe, ChOpPBKEHHS 30%

Tparcnoptau cpesncTBa 25%

CronaHcku HHBEHTap 15%

ITporpamun npoayxth, codptyep 50 %

IIpaBa BbpXy HHTEIEKTyaJIHa COOCTBEHOCT 15%

HApyru aparotpaitHu HeMaTepHaaHU aKTHBH 15%

4. ibarocpoyns pUHAHCOBH AKTHBH

4.2. MaBecTHIMM B ACOLHMPAHH NPeANPHSITHA

HnBecTHLHNTE B aconMupaHy NPpCANPUATUA NIPCACTABJIABAT s

CIICAHHTC APYXCCTBA:
BAPHO C OPUT}




Acouunpanu npeanpusTHA 31 nexemspu 2008 r. 31 nexemBpu 2007 .
% nan XML JIB. % nsan XHJI. JIB.
~CI'K” A1 24,21 206 24,21 206
»Onmmunrc” 00/ 19,61 182 19,61 182
O6mo: 388 388

4.3.lHBeCTHIHH B CHBMECTHH NpPEANPHATHSA

HHBecTHIMUTE B CHBMECTHY [IPEANIPUSTHS PEACTABNSBAT AATOBO ydJacTHeE B KaluTana Ha
CIIE/IHATE JPYKECTBA:

CBBMECTHO KOHTPONMPaHH 31 mexemBpu 2008 r. 31 nexemBpu 2007 r.
CTONAHCKH €UHHIH

% nan XML JIB. % nan XHJ1. JIB.
»CK Opunmx @utnec”CHL] 14,29 2 14,29 2
O6o: 2 2

4.4.MHBeCTHIHONHH HMOTH

“HaBpac” e coGCTBEHMK Ha HHBECTHIMOHHH MMOTH B rp.Bapna u CauseHn, xouto ce
OLCHABAT MO LEHA HA MPHAOOHBaHE M Ce aMOPTHU3MpPAaT CIOPE] AMOPTH3ALMOHEH IUIaH
€KETOHO C JINHEEH METOJ Ha aMOPTH3ALHA.

Ilpy HemenMMM Ha YaCTH  HHBECTHHMOHHH MMOTH C Pa3jiiyHO (CMECEHO)
NpelHa3HaieHHEe, KOHTO HE MOraT Aa C€ OTYMTAT NOOTAENHO, KPUTEPHHTE 3a OHCHKA H
nocjieapama Kiacu$Hkanus Ha NpeAHa3HAYEHUETO Ha MMOTA Ca KaTo €IHO LSIO.

IIbpBoHayanHaTa OLEHKA HAa MHBECTHLMOHHUTE MMOTH Ce H3BBpIIBA MO IleHa Ha
npugoOuBane.

6. MaTtepuaann 3anacu

Ilpu npuao6usaneTo MM BH3HAKBAHETO MM CTOKOBO-MATEPHATHHTE 3aIlacH Ce
OLCHABAT 1O AOCTAaBHA LIEHA ILTIOC pa3XxoJM 3a mpuaoGuBane.
OueHABaHETO NpY U3MHCBAHETO HA CTOKOBO-MATEPHATHUTE 3aMacH CE M3BBPIIBA Ype3
NPHJIAraHETO Ha METOAA Ha CPEIHO NMPHTETJICHA CTOMHOCT.
CebecroitHocTTa  BKJIIOUBA CTOMHOCTTa Ha YMOTPEGEHHTE CYpPOBHHHM U MaTepHan
IUIOC pasxouTe 3a MILIEME, NPEACTaBIABALIO pa3xoaMTe 3a mpepabotka.llpeanpustuero
mpUeMa  Ce0ECTOHHOCTTa HA CTOKOBO-MaTEPHAHMTE 3allacH 3a HETHa pealdsyema
croiiHocT.HsaMa o6e3lieHKka Ha CTOKOBO MaTepHaIHHTE 3allacH.

BAPHC C Z"TYHA




10. OcHoBen kanuTan

Hsinosuat xanuTan Ha JIpyxecTBOTO ce ChCTOM 0T 1200 aKuMH ¢ HOMMHATHA CTORHOCT B
pasmep Ha 1000 nepa Ha akuus.

AxnuoHepuTe B JlpyXecTBOTO ca:

2008 r. 2008 r. 2007 2007
AK1MOHepH bpoit % Bbpoit %
aKUMK aKLUH
»ApK”AJl 540 45 540 45
»Caxa Tpeiin’ EOO 540 45 540 45
Kapnen Eruasapsu 120 10 120 10
O6mo: 1200 100 1200 100

11. Texymn fanb4YHH 320bKEHHA

Xun.ne.

HaumeHnoBanue Kem 31 KsMm 31
JEKEMBDH JeKEMBpH
2008 r. 2007 r.

JlaHpK BBpXY AoXoauTe Ha pU3MYEeCKUTE Iuua |

3aab/DKEHHS 32 KOPIIOPAaTHBEH JaHBK 12

O6mo 1 12

12. CaenkH cbe CBbP3aHM JIMIA

Bun Ha cpaenkara HeypeneHn pa3uet kpM
O6opor  31.12.2008 r.
2008 r.  Bsemane 3agbiDKeHHE
IIponax6a Ha yciyru 42 9
IIpenocraBen 3aeM

709
Cebp3aHo smue
»OmMuuc” O0]]
O6mo: 718

ITo H3BBPUHICHHTE CACJIKH CBC CBBLpP3aHH JIH
OTKJIOHEHHS OT IMa3apHHUTE IICHH.

yCNOBHS H




7. Bzemannn

xun. ne.

HaumenoBaHHe 31 nexkemBpu 31 nekemBpH
2008 r. 2007 r.

B3emanud ot KiHeHTH 491 1665
BsemaHus o npeocTaBeHH aBaHCH 366 60
B3eMaHHS OT aCOHHHMPAHHU U CMECEHH TPEANPHATHS 994 809
- B3eMaHHs OT NMpoJaxOu Ha aKTUBH H YCIIYTH 285
- B3¢MaHM4 IO IIPEIOCTAaBEHH 3aEMH 709 809
Jpyru B3eMaHHus: 2095 704
- B3€MaHH4 M0 NIPeJOCTaBEHH 3a€MH 1894 545
- CbACOHHU M MPHCBHIACHH B3€MaHHs 61 59
- pa34yeTH 1O JINXBH 26
- JaHBLH 32 BH3CTAHOBSBaHE 114 55
O6mo 3946 3238

8. Ilapuunm cpeacrea

XUN.nG.
HanmeHoBaHue 31 nexemBpu 31 BexeMBpH
2008 r. 2007 r.

INapuyunu cpencrsa B nesa 19 119
Iapuunu cpencTsa B 4y aecTpaHHa
BaJIyTa 33 60
brioxupauu napuyHu cpencTBa 2 11
O6mo 54 190
9. Pa3xoan 3a ObJemu NepHoOaM

xXun. 6.

Bun Ha otcpouenus pasxox  Cyma

Kpatkocpounu pa3xoau — 10 3acTpaXxoBKHM ¥ aGOHaMEHT 13
1 ronuna
O6mo:




13. Ycii0BHE nacuBH
JpyKecTBOTO € rapaHT 10 ZOrOBOP 3a 3a€M B NO/I3a Ha TpeTH cTpaHH. L{wioTo THProBCKO
IpenTpusaTHe € 06ekT Ha obe3neueHue.

14. ®ynaaMeHTAJHH TpemIKM, NPOMEHH B CYETOBOAHATA MOJHTHKA H B
OpHOIA3HTETHHTE CUETOBOAHH CTOHHOCTH

HomycHara e c4YeTOBOAHA [IpelliKa NpPH ONPEACIAHETO  MONE3HHS JKHEOT Ha
aMOpTH3HpaHe Ha MOJIOKHTEIHATA penyTauus. B3etn ca xopurupamu cratuu npes 2008 r.,
KOHTO BOJAT IO OTHHCBaHE, MOpPaJIH HAIlbjIHO AMOPTH3HPAHE.

1S. Cp0HTHS HACTBHIHIM CJle] AATATA HA rOANMHAS GUHAHCOB OTUET
Mexay natata Ha 6anaHca 1 AaTaTta, Ha KOSITO HaCTOSILMAT (PMHAHCOB OTYET € OTOPU3MPaH 38
H3/laBaHe, He Ca HACTBIIMIM KaKTO OJAaronmpHATHH, Taka M HeGNaronpHATHH CHOHTHSA, KOHTO

Ja Hanarat U3pUYHO ONOBECTABAHE M KOPEKIMH B OTYETA.

¢ OuHAHCOBHA OTYET € OQHUHMANTHO OTOPU3HpaH 3a H3/aBaHe OT H3NBIHHTENHHA
JUpeKkTop Ha 26 ¢eBpyapu 2009 r.

Hara 26.02.2009 PrxoBouren:

e

CucTaBuren :

11




OTHET 3A IPUXOAMUTE U PA3IXOAUTE

Tipnaoxenne No2 scam CC 1
Ha "Haspac" A}
KbM 31 pexkemepu 2008 r. EUH 103531007
Cyma (xna.18,) Cyma (xunm.) |
Texyma |IIpeaxoana Texyma [Ipeaxoanal
HANMEHOBAHHE HA PA3XOJIUTE rOANHA rOANHA HAUMEHOBAHHUE HA MPUXOJAUTE FOAMHA rouHa
a 1 2 a 1 2
A. Paxoan B. Mpuxoan
1. Hamanenne Ha 3ariacure ot npogyxums 1 216 2 730} 1. Herun npuxoan ot npoaax6u, B T. 4.. 3928 5951
HE3aBBPUICHO MPOH3IBOACTBO
2. Pa3sxo/ii 3a CYPOBHHM, MATEPHANH ¥ BLHIINH 396, 684(a) npoayxuus 254 3120
|yCayTH, B T. u.:
a) CYPOBHHH H MaTep HaH 89 204{6) cToku 3472 2 61,
6) BLHIIHA yCayrH 307 480]s) ycryrn 202 ZEI
3. Pasxonu 3a nepconana, B T. 4. 93 7014. Opyrs npuxoam, B T. 4. 173 478
) pasXo/iH 33 BBIHAIPOKACHHS 78 59|O6mo nprxoas oT onepaTHBHa AeHHOCT 4 101 6 429
(1+2+3+4)
6) pasxomn 3a ocUrypoBXH, B T. W.: 15 11}5. Ilpuxoan oT y4acTus B AbIIEPHH, 277
aCOLMMPAHH U CMECEHH NPEANPUATHA, B T. 4.
4. Pasxoan 3a aMopru3anua # o6e3nenka, B T. 4.: 107 145] npuxoam OT y4acThs B NPEIPUSTHA 226/
a) pasxoii 32 aMOpT3ALMA 1 06e3neHKa Ha 107 145]7. Jipyrs THXBK H pUHAHCOBH nIpexoaw, B T. 4. 74 187
ABATOTPANHH MATEPHATHH M HEMATEPHANHH
aKTHMBH, BT, 4.
- Pa3XO/IM 32 AMOPTH3aUMS 107 145|6) nonoxuTENHU pa3NHKK OT ONEpaitHy ¢ 9 170
MHAHCOBH AKTHBH
5. lipyry pasxoan, B 1. u.: 3 264 2 641|0O6mo $puunancosu npuxoan (5 + 6 + 7) 351 187
a) GayaHCOBa CTOMHOCT Ha NPOAANEHHTE AKTHBH 3 202 2 610}8. 3ary6a or o6uuaitua aeftoct
O6mo pasxoau 3a oneparusna xelinocr 4076 6 270|06mo npuxoqn (1 +2+3+4+ 5+ 6 +7 +9) 4 452 6 616
(1+2+3+4+5)
6. Pasxonn ot 06e3nCHKa Ha PHHAHCOBH aKTHBH, 24 74
BKJIOYATENTHO HHBECTHIIHUTE, [IPH3HATH KATO
TEKYImY (KPATKOCPOYHH) aKTHBH, B T. Y.
- OTPHUATE/HH PA3NKH OT NPOMAHA HA BATYTHH 24 74
KypcoBe
7. Pa3xoan 3a NUXBH H APYrH GHHAHCOBM 8 IZﬂ
pa3sxoam, B T. 4.
a) pa3xo/IH, CELP3AHII ¢ MPCANPHUATHA OT IPynaTa 3
O6mo druancosn pasxonn (6 +7) 32 198
8. [Tewan6a ot o6umaitua aeltuocr 344 14
O6mo pasxoan (1+2+3+4+5+6+7+9) 4108 6 468
10. CueroBozHa new:nGa 344 148
(o610 npuxoau-o6wo pasxoau)
11. Pasxoau 3a xawbin oT neyan6ara 12 12
13. Mlewan6a (10 - 11 - 12) 332 136}10. Cuerosoana 3ary6a
(o6 mpuxoax - 06WO pa3xoaH)
Bentxo (O6mo pasyoan + 11 + 12 + 13) 4 452 6 616|Bcuuxo (O6mo npuxoan + 11) 4452 6 616
Jlata Ha chcTaBdHe: 26.2.2009 r.
Crerasuren: Psxoeroauren:
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/pernctpupan oantop P. Houead/
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OTYET 3A NAPUMHUTE NOTOLIM no MPEKHUA METOJl
"Haspac" A0
31 nexemspu 2008r.

EWH 103531007 (xun.n8.)
Texyu nepuoa llpeaxoana roauna
HETEH HeTeH
HAUMEHOBAHHME HA NAPHWYHHUTE NOTOLM nocTsnn. | nnawanus | notok nocTenn. | naawanna | notok
A. Tlaphunn NOTOUH OT OCHOBHA AefiHocT
Tlaphtiny NOTOUH, CBHP3AHH C THPIOBCKH KOHTPAreHTH | 903 7950 1083 11966 7898 4068
Mapusn notoun, covpsann ¢ Tpynosw sbamarpawaenns R ) o M oy
[lapuqHu NOTOUH OT NONOK.H mpnua-renﬁu Ba.nyTliH xyi)c pasn:ﬁxyl ) ‘ ) N 22_;7 (22); ! ] IO ,V ‘ (9)
[1naTeHu 1 BYL3ICTaHOBEHH AaHblUM BHLPXY NeuanGata | ; 25 (25 : : o
BR)’_I‘_HMEETE}IH‘ H BLICTAHOBEHH JaHBUN T P 359‘ 32 327 ' l i
Jlpyru napuYHI MOTOUH OT OCHOBHATA ACHHOCT T 1 67 20) 1037 1139 (102)
Bcuuko napuunK noToun ot ocHoBHATA AckinocT (A ) 9439 8 188 1251, 13 008 9 121 3887
B. llapnunn noToun 0T HHBECTHUHOHHA AeHHOCT , ‘
Tlapuunu noro UH, CBBP3aHH C ABATOTPAHHU aKTHBH R o . ‘ 161, 5s. 106
Bi}éuqﬂy nﬁomﬂm,}npsalﬁu C npenoc‘rz;;e;ﬁ;;é}iﬁ';ﬁ. T v 780; 2 099: Q 319)‘ ‘
TlapHHHH IOTOUM, CBHPIAKH C THXBH,KOMUCHOHHH, MBUACHTH W Ap. 56 . s6 . _
)ibym napHYHi{ OTOUH OT HHBECTHLHOHHA AcliHOCT T ' i 1 25 2 23
Bceutike napuunmn notouwu oT HuBecTul, aeiinocr (B ) 837 2099 (1262) 186 57 129
B. Mapu4nu moToun or punaucosa aefinoct ‘ _ _
Mapuunn ﬁoroul; oT nbﬁ. BHOCKH H BPBLIAHETO uﬁ Ha cobcTBeHuLMTE _ ) » 59, B 59
Mapu4uu notoun, CBB3aHH C NONy4YeHH unu}lpcnocTaBeHu 3aéMu : 308; 308 1 l92: 499 (3 804)
T'la';;wnm~ ﬂ;TO Lu; csbpsauuc néipﬁkphq{:u@uu. nnsﬁﬁemu H ap. . 1 120 120 7: 229. (222)
L[p);ru }lapu‘mn ;lgfouﬁ or q)'p‘irﬁal'-lco‘safa AeHHoCT ; 5 (S) 7. (7)
Bcnuko napuunu NoToun or puHaHCOBATA AciinocT ( B) 308 433 (125) 1258 5232 (3974)
I'. HiMeHenre HA NAPHYHUTE CPEACTBA NPeE3 NepHoaa ‘

(A+b+8) : 10584 10 720 (136) 14 452 14 410 42
A Tlapusinu cpeacTBa B HAYANOTO HA mepwoaa : ; 190 .‘ : 148
E. TTapnunu cpeactsa b kpas na nepuona : ; s4| _ 190
JHara:

26.2.2009 .
Cwcrasuren: PuroBoguTen:

i /Becen 4yeB
3asepni: ﬁ% %i 7
eBa/

/pernctprpan cantop @. Hon

Ynpasuten Ha "®uHanc oauT koHcyaT 2002" 00




{
\

BIENRCH(2: [ S|

egoniy

"

v

o roiugeldi)

1600T°T9C eLeyr

0

eH raluaedug

/e83H0H "¢ dowuro Hedndiouiady

\w\ & % mdousg

Tondsu
vLS] (413 w ooz1 BHHLIKL0 BH BedX WIN IELHUEN HAELY90D) €]
pLST fzee _ _Nv | _ | | _ [o0z1 | Tondau BHHLIKLO BH Bedd WX oULE)) ]|
o . : ,No )] o_ : " R T T IreLuue sHHAEL5000 € BUHOHAWEH HIAAYY (]|
(oz1) : ! dm_v K T T ) T T MAHOIMENY - wHHATEWEH —-
b - ; USSR Sl I T S S | e S b i ]
Sm—v [ iozn) ; _. : ; , “ ! 'h'l @ ‘BLROITRhIL BH AnHAKATduse
(£33 (CEE 7 k T .” ’ R y Toudau sumANSL ve 1eLuAead 90oHEHHE G|

., ~ ; : “ H ; ; namadl
i i H : : ;
981 | woﬂ 9 M ; ,_ oozl M EXHLHIOU BLBHU00L9h) & HHIWodu FaKrd OVIre)) p
G0 e o T
£691 19¢ z€ o ) I ] i C 00zl T T T vondau suniakio en OLOLELEH ¥ OXIr8)) ]|
I 1]} 6 8 L 9 Y 4 € [4 i
omso egAIee vgkues BQURhIL wadasad vy HHILE "90D HEOHOXRE WAHINO MHOHWS 1reriueN HIfALvEVION
/eguenant | eiudonam ‘ducedon uikdy “radnA 1190 HHouANEN umeamarsou | 10 duwadu HeoHUBE
gdatad 10 adaead 10 adaead
BmANaL lerrdead “HuG Hgdasad
Looicecor HUa "12007 udawanay 1o (o wmx)

3 .—Qﬂgn“m:

I'VLAIVI BUHAL1D90D V€ LAhLO




