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BOJIKBH PE3SABHC ECGO/T
OTUYET 3A IEUYAJIBATA WIH 3ATYBATA 1 APYTHA BCEOBXBATEH JOXO0/I 3a 2015 rogHHa

2015 . 2014T.
Hpiutoxenne BGN'ooo BGN'ooo

IIpoasxaBaH qeHHOCTH
Hemnu npuxedu om npodaicou 1.1.1. ol g iy
[Ipuxony ot yenyru
06110 NPHXOAH 0T OPOAB/LEABAIIH NeHHOCTH i g
Pa3xodu no uKoHoOMUNEeCKU eaeMeHmu :
PasxofH 3a H3M0/3BAHH CYPOBHHI, MATEPHAJIH H KOHCYMATHEH 1.2.1. (2) (13)
Paaxonu 3a BHHITHK YCIYTH 1.2.2. (19) (23)
Pasxonu 3a aMopTH3aLHHI 1.2.3. (37) (37)
Pasxonu 3a nepeoHana 1.2.4. {40} R LY
LCymu c xopexmueeH xapaxmep 1.2.5. ooy onEgs S i g
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dunancosu pasxodu 1.2.6.

06110 pa3xoiH OT NPOAB/IKABAINHN JeHHOCTH Oe3
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ITeuan6a/saryfa 3a DepHOAA OT HNPOBIKABALIH
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Tleuanda/3ary6a 3a nepuoaa Ll geY. i (202)
OG0 BeeoGXBaTEH AOX0/ 34 HepHOAa fEige) i (202):
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BOJKBH PESHABHC EOOJ

OTYET 3A PHHAHCOBOTO ChCTOAHHE kbM 31.12.2615 r.

Iipnaosxenne 31.12.2015T. 31.12.2014 7.

AKTHB BGN'ooo0 BGN'ocoo
HeTeKyns akTHEH

HMOTH, CBOPBeHHA, MAHHI 1 ofopyaBane 2.1 968 1,005
‘O6imo HeTekynn akTian i i f968 . it
TeKyIMH AaKTHBH

TeKyIi MaTcpHaHH 3anacn 2.2 37 15
TeKyud THPICBCKH H APYTH B3eMalHA 2.3. 4 3

Mapuunm epencrsa 3
OBI0 TERYIGL ARTHBIN 51
COOLH{0 AKTHEH SR 096
COBCTBEH KAIIHTAJE u IIACHBH

(DHUANCOB pe3y/ITaT 2.5. (720) (550)
Hepaanpepesnenu neuanti/HenokpuTH 3aryOun {550) (348)
MeuanGa/zaryba 3a roHara {170) (202)

[ ObHi0 coteing K

TexkymH nacupH
TeKyli TEPTOBCKN H APYTH 33/ bJIKCHHA

2.6. 5 7

TeK_\'ILi!l 3abJiKEHHA KEM NIEPCOHANA

2.7. 4 3

JIpyTi TekyHu pHHAHCOBH TIACHRH

1,566

0610 TeKyII HaCkH |

11576 -

1576

Hilijoze]

CheraBHTET:
Cperaana JUMHTPOB
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BOJIKBH PESHILHC EOOJ

OTYET 3ATIAPHYHHUTE ITIOTOIIH, ITPAK METO/ 3a 2015 rogssa

2015 T. 2014 1.
BGN'oo0 BGN'ooo
IlapHynH OTOLH OT ONEPATHBHA JeHIIoeT
Tlnaianua na AoCcTaBEdHIG (39) (23)
[Inamanus Ha HepcoHaa H 3a COIHAIIHO OCHTYPABAHE (38) (33)
JIpYTH IIAIMAHNA, HETHO (6) -
HerHit flapHyiH TOTOI 0T ONépaTHRHA HélHOCT | : L 2(83): L:(56)
ITapuuHH HOTIH OF HHEECTHIIIOHHA JeHHOoCT
ITocThIIEHHA OT npo,uax-cﬁu Ha UMOTH, MAIHHY, COPBXKENIA H 060py/BaHe - {10)
Hero napiuHn ¢peficTBaA MEN0oNBBaAHN B HHBeCTHIHOMNATA feliliocT 1 i a4 “ai(10)
Mapuuuw morouu ot GHHAHCOBa AeiiHoCT
IocroneHns N0 NONYUYEHH 3aEMUH 85 .66
Hero napiuHi ¢peACTEA H3H0A3RaH I BLB pHBAHCOBATA HeHHOCT | G L 85 660

‘eKBHBAJIEHTH |

‘Hapnuny CpéacTBa W MADHYHI eFBUBAJIENTH Ha | gHyapi. | e Ee
ITapiraHin Cpe/CTBA H NAPHUHI eKEHBATCHTI 1A 31 €keMBpPI iy

/
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BOJIKDBH PESHABHC EOO/

OTUYET 3AIIPOMEHHWTE B COGCTBEHHMA KAIIHTAJI kpM 31.12.2015 .

Hampynaiu Oodwgo
neuaaou/ cobemeen
3azyou ranuman

BGN'coo0 7 BGN'ooo0
. (348 | (348)

Gas) [ (3a®)

(z02)

L 1(550) | (550)

. (550) | (550)

TIpOMEHH B COGCTBEHUA KAIIUTAJL 32 2015 T.

Ileuyan6a/(3aryoa) 3a nepuoaa (170) (170)

OcTaThK KbM 31.12.2015 T Li(720) . (720)
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KoncmanmunoB
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AOKJIAL
HA HE3ABUCUMUTE OJUTOPH

JO ETHOJIUYIHUST CHIPYKHHK HA KAHHATAJIA
HA “BOJIKBH PESUABHC” EOOJ

Jloxnan Bbpxy d)HHaHCOBHH OTHET

Hue H3BBPIIMXME OAUT HA IpuiokeHus ¢QuHaHcoB oTdeT Ha kommawmsita “bOJIK'bH
PE3UJIBHC”EOO/, BKIouBall OTUYET 3a (PHHAHCOBOTO CheTOsiHHE KbM 31 aexemepu 2015 1.
M OT4eT 3a BCeOOXBATHHA TOXOH, OTUET 34 MPOMEHUTEe B COOCTBCHH:A KalHTal, OTYET 3a
NapUuHHTE MOTOHM 3a TOJWHATA, 3aBbpINBallla HA Ta3H Jara, Kakrto W 0000eHoTo
OTOBECTABAHE HA CBIICCTBCHHTE CYETOBOIHU TIOJIMTHKH M JIPYrUTE [OACHHTEIIHU
MPHIAOKEHHS.

Omzosoprocm HA PeKOGOOCMEBOMO 30 unancosus onyem

PBKORO/ICTBOTO € OTFOBOPHO 3a U3TOTBAHETO U JIOCTOBEPHOTO IPEJCTABSHE Ha TO3H (HHAHCOB
OTUET, B CHLOTBETCTBUE ¢ MeX/YHAPOAHUTE CTAaHAAPTH 3a (PUHAHCOBO OTUHTAHE, U 38 TaKaBa
CHCTEMA 3a BBTPELICH. KOHTPOJ, KaKBaTo PBLKOBOACTBOTO OHPEAEIM Karo HeOOXoxMMa 3a
M3TOTBAHETO ‘Ha (DUHAHCOB OTYET, KOHTO /@ HE CHABPXKA CHHICCTBEHH  OTKJIOHCHHA,
HE3ABHCHMO JATH T¢ CE ZIB/DKAT Ha H3MaMa HITH Ipelika. o3

Omz080pHOCM HA 0OUMOPA

Haritata 0TrOBOPHOCT €& CBEXKNA
OTYET, . OCHOBaBALIlD Ce Ha HéBL
CBOTBCTCTIBUEC C Mexc;:[yHapo,uHmé
HA CTHUHHUTE U3HCKBAHHS, KAKTO U OJIUT
yoe/MM B pasyMHa -CTCTICH Ha CUTYPH
ChUIECTBEHU OTKHOHCHHH

'r,qap:*f “Te3u cTanapTH HAJIATAT CrIa3BaHe
IIIaHHPAH H MPOBEJEH Taka, 4e HHE Ja ce
JIOKONTKO (PHHAHCOBHAT OTYET HE ChUbpiKa

OmuTnT BKJIIO‘-IB& PISH’BJIHGHHGTO Ha DOpoHEAYPH C LET MNOmydaBaHE Ha OHHTOPCKH
JOKa3aTcjICcTBa OTHOCHO CY\H'ITC H OIIOBECTABAHHATA, IIPCACTABCHH BEHB CIJHHHHCOBHH OTHECT.
I/I36paHHTe OpoLenypH 3aBHCAT OT HpEHEHKarTa Ha OJHUTOPAa, BKHAIOUHTEJIHO OICHKara Ha
pHCkOBGTC OT CBUHICCTBCHH 6TKJIOH€HH}I BLB (bHHaHCOBHH OTUeT, HE3aBHCHMO Adalili TC CC
JBINKAT Ha H3MaMa HJIIH Ha TpCllKa. HpI/I H3BBPIIBAHCTO HA TE3W OLEHKH Ha PHUCKa OAHTOPBT
B3eMa [OA BHUMAaHHE CHCTeMara 3a BBIPCHICH KOHTPOJ, CBBp3aHa C H3TOTBAHCTO H
JOCTOBCPHOTO IMPEACTABAHE Ha (i]HHaHCOBHH OTHET OT CTpaHa Ha HNPEANpHATHETO, 3a Hd
pa3pa60TH OJHUTOPCKH NMPOUEAYPH, KOUTO Ca HOAXOIIHIN IIPH TE3H OﬁCTOHTGHCTBa, HO HC C 1€
H3pa3ABaHE Ha MHCHHC OTHOCHO EQJCKTHBHOCTTa Hd CHCTEMAara 3a BBIPCHICH KOHTPOJA Ha
NPCANpHATHCTO OmaTHT CBINO Taka BKAOYRA OIEHKA Ha YMECTHOCTTa Ha NpHIaaraHuTe
CHETOBOAHH HNOJIHTHKH H pasyMHoCTTa Ha HpH6HH3HTeHHHTe CUCTOBOOHY OIICHKH, HAlIPABCHH
OT PBKOBOACTBOTO, KAKTO H O€HKA Ha HAJIOCTHOTO IIPCACTABAHES BB (PHHaHCOBHS{ OTHET,

8800 Cauben 15, Ivan Vazov Str., office 3
ya. .LBan BazoB” MNMe15, oduc 3 8800 Sliven, BUL.GARIA
Mobuaen: 0B87 213 189 Mobile: + 359 887 213 189
F-mail: konstantinovslE@gmail.com E-mail: konstantinovslgmail.com

Web: konstantinovsl.oditorbg.com Web: konstantinovsl.oditorbg.com



Ronstantinov
AUDIT Lztd.

KoncmanmuHoB
OJIAT EOOL

CunTame, ue H3BLPIICHHAT OT HAC OAUT OpeAocTaBs HOCTaThYHA H IIOAXOAAIA Oasza 3a
H3pa3eHeTO OT HAC OIUTOPCKO MHCHHC.

Muenue

B pesynrar Ha ToBa, YAOCTOBepsBame, ue 1o Hamie mueHue (QHUHAHCOBHSA OTHET NPE/ACTABS
JOCTOBEPHO, BbB BCHYKH CBIIECTBEHH ACHEKTH, (QHHAHCOBOTO CBHCTOAHME HA KOMITAHMSATA
“BOJIKBH PE3UJIBHC” EOOJI xbM 31 mexemspu 2015r., kakTo u 3a Helinute puHAHCOBH
pe3yATATH OT ACHHOCTTa ¥ 33 MapHyHHTE MOTOLM 3a TOAMHATA, 3aBhpiliBala TOraBa, B
CBHOTBETCTBHE ¢ MEKAyHApOAHHUTE CTAHAAPTH 3a QHHAHCOBO OTYHTAHE.

Hapazpagh 3a odbpoyane na eHuManue

Bes aa kpanunpuIUpaMe HANeTo MHeHHe, 0OpbIlaMe BHYMAHHE HAa ONOBECTEHOTO B JIOKJAAa
32 AeHHOCTTa M MOACHUTEIHHTE CBEACHHSA KBM (DUHAHCOBHS OTYET, KBACTO € IIOKA3aHO, 4e
Jpy»ecTBOTO € peali3upaio HeTHH 3aryba B pasmep Ha 170x.iB. 3a roquHaTa, 3aBbpLiBaia
na 31 gexemspu 2015 . KbM Ta3u gata COOCTBEHHAT KAlKTA HA JIPYXECTBOTO € MO MabK OT
YCTaBHUMAT KAMTAT B pasMep Ha 720 x.JB. Te3Hn ycnoBus IOKa3BaT HAIMUMETO HA CHIICCTBCHA
HECHI'YPHOCT,  KOSATO MOJKE Aa TIOPOJH 3HAYHTENHO CLMHEHHE OTHOCHO CIOCOOHOCTTa HA
Jpy>kecTBOTO ia IIPOIBIDKA Aa QYHKIHOHIpa Karo aeifcTsamo npeanpusarue. B Jloknana 3a
ZIEHHOCTTA ¢a OITOBECTEHH M MEPKUTE, KOHTO PHKOBOJICTBOTO NIPEAIIPHEMA.

Hornao evpxy apyzu 3AKOHOBU U3UCKGANUS

CrrinacHo HBHCKB&HHHT& Ha ynr.38, an4 or 3akoHa 3a CUETOBOACTBOTO (B CWia [0
31.12.2015r.), Hue HspasﬂBaMQ H MHEHHE OTHOcHO [ojmminus joknag 3a geiiHocrra. Hue
M3BBPIIUXME = TIPErnie/l - Ha - ro,ziHmHI/m noxnax 3a Jeinoctra 3a 2015r., U3roTBeH OT
PBKOBOJICTBOTO Ha "BO}H(T:\H PE3I/II['bHC"EOOI[ FOHHIHHHH JoKNan 3a gaeiiHocrTa €
pa3paboTEH B CHOTBETCTBHE C :‘SKCKBaHIfIﬁTa Ha wi.33, anl u 2 oT -3aK0Ha 33 CHETOBO/ICTBOTO
(OTMEHEH Che 3aKOH 3a CUCTOBOACTBOT ' ] K
01.01.2016 r.), BB BpB3Ka ¢ §10
3axoHa 3a . CYETOBOJICTBOTO. OTFOBOpH ’T’[‘
PBKOBOZNCTBOTO. i
[lo Hame MHEHHE (bPIHaHCOBaTa uHdopManus, OpeAcTaBeHa B TOAMIIHME HOKjIad Ha
PBKOBOJICTBOTO 3a NelHOCTTa, 32 2015r., CHOTBETCTBA BB BCHYKH CHIUECTBEHH ACMCKTH HA
(l)I/IHaHCOBaTa HchopMauHﬂ KOHTO ce ChABPXKA B TOAMIIHHS (PUHAHCOB OTYET 38 CLIEHA
OTUETEH NEPHOI. :

U3TOTBIHCTO Ha TO3H AOKHad ¢€ HOCH OT

Perucrpupan oxurop:
JESAH KOHCTAHTHHOB

21 1oun 2016 rogna

I'p. Cngen, bbarapus
¥Ya.,, Myp” 13- A4

8800 CaubBen 15, Ivan Vazov Str., office 3
va. ,HBan BasoB” Mel5, odpuc 3 8800 Sliven, BULGARIA
MobBuaer: 0887 213 189 Mobile: + 359 887 213 189
E-mail: konstantinovsl{@gmail.com E-mail: konstantinovsl@ gmail.com

Web: konstantinovsl.oditorbg.com Web: konstantinovsl.oditorbg.com
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MEHHMATHA CPABHUTETHA HEHQOPMAIEA 1eeiuveeeeeetreesieesieresssessesessaesssesssessessssssasssssrassesssnsasssssssnens 19
OnoBecTsBaHHA HA 00e3IEHKA B OTYETHUTE, IYOIHKYBAHH MIPE3 2015 Tuorrererrieererrineereereaserenes 19
OrnoBecTABAHHSA 32 KOMILICKTA (DHHAHCOBH OTUECTH. .....eerecvraerresresiessaeseetesaesserseasesssassrnsenseneesnens 19
JOIYCTHMO ANTEPHATHBHO TPETHPAHE ......ocveetricrrerrienesrrreseersiereesrssers e rseerasessansaanseoressessaessnessensees 19
DHHAHCOB 0030D OT PBKOBOJICTBOTO «..eevevteveriaserseaeeeseseeseesseasesasssassensasssessssasasasseasesassserasnsseasesneas 20
HPUSBHABAHE HA ITPHXOUZ .ottt ettt ettt ene et sse st st sene s e nnen e ane e 20
TIPHXOJT OT MPOAATKOA HA CTOKH...viueeriieeereiaessessansitasseesesssessessissessssaesssssasemstessessessenssrnssssensessessesanas 20
TAKCH 38 HHCTATIALIHA. .....oeeiieieeeiessiaietieesastteeeaeseeseessasamnsseaes s temeeeeebomtaeesesssassassssstbanssssssssnaressesannes 20
TAKCU 38 OOCIIYIKBAHE. ......cvetieeeiitieeeetiaestetiete et seeaseseeaseseaeesessasessessasessesseseesssbeseasssbesnanssseasanssaessessas 20
TTDHIXOIE OT JIHXBH ..ceeeuiiaeecieeucenieecesiestentestessesseasest st aentaeeansessesaanseaeeasasseesennsansansestanssnseantannasseneensens 20
TIPDHXOZH OT JIHBHJIEHTH ....oevvvevviivierisieesieeseeseesmsssmeameeesessaesssesssasses sneesessstessesssessssssnesseassessssesseassessens 20
PABXOIH ..ottt ettt ettt e et et et s seeeae s be s et s et e e b e nsamsaneeasesaesnesteatessesbasanssens 21
OO6IIH H 8/IMHHHCTPATHBHE PABXOH -...victeeeieeeeeaeesereasassesieseesesseseesessensasessansesessessessssassessssesnsssens 21
I1namiaHyA MO TH3HHTOBY JIOTOBOPDH ....ci it et ete et seeeertanteentsatesssesseesanesaesssssssessssssesssessassnsesssensesssans 21
DUHAHCOBY TTPHXOTH F PABXOTH ..oevvevieveeseeeeraesiestieseestanesessseseassssseenss sossassessesssssonsassssssassnsssassessses 21 -
HEYAJIBH HJTH BAI'YBH BA TIEPHOA ..o oottt ettt et st anes e 21
HMOTH, MAIIIITHH H CHOPBXKEHIIA ...ttt er ettt 22
OBE3IEHKA HA HEQHHAHCOBH AKTHBH ...ttt 22
MATEPHAJIHIT SATTACEH ..ottt et ee e emt ettt aeateantnane et saae et eaeeneeaaeessanas 23
OHHAHCOBH HHCTPYMEHTH ..ottt sttt en et e nn st nne s 23
IIspBOHAYATHO IPUSHABAHE F OITEHABAHE .....cecvtiovreerearrareernesreeineeertastessnssmessnssseesssesssnanesssesnsesssens 23
[Tocnespamnia OIeHKa Ha (DHHAHCOBH AKTHBH ...c...cceiuieeueerieeriessieseeseeeeesseesaesssnesessssnesssssessssessens 23
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JIOKJIAJT 3A NEHMHOCTTA
3a roguHaTa, IPHKJIIOUYBAIAZ HA 31 JeKeEMBPH 2015 T

ITPUET C ITPOTOKOJI OT 30.03.2016 r. HA ITPENCTABJISIBAIIIUTE

HACTOAUIHUAT JOKIAJL 3A JEMHOCTTA E UBTOTBEH B ChOTBETCTBHUE C
PASIIOPEABHUTE HA YJ1. 33 OT 3AKOHA 3A CYETOBOACTBOTO (MeiicTBam 0
31.12.2015r.) 1 HBUCKBAHHWATA HA ThPTOBCKMA 3AKOH

PproBOACTBOTO TpeAcTaBA CBOA TOAHINEH [OKIaj ¥ TOAUINHUA (UHAHCOB OTYET KBM 31
JEKEMBPH 2015 I., H3TOTBEH B CBOTBETCTBHE MEXKAYHApPOAHUTE CTAHJAPTH 34 (UHAHCOBO
oruuTane, npuerx or EBpomedickua cpioz. To3nm duHAHCOB OoTY4EeT € OAMTHpPAH OT Jesan
Benenunos KoncraHTHHOB.

Onucanie Ha JEeHHOCTTA

Apy>KecTBOTO € perucrpupatno B beiarapua. OCHOBHATA My ZIEHHOCT € CBBpP3aHa ¢ OXpaHHTeJIHa
JeHHOoCT.

DUHAHCOBHAT pe3yITart Ha JIpy:KecTBOTO 3a 2015 I. cJIe/l AaHbliM e 3aryba B pasMep Ha 163 XHJL
siB. JlaHbuHOTO obsaraHe Ha JIpy:KecTBOTO ¢ M3BBpIIBA ChIJIACHO H3MCKBAHUATA HA MECTHOTO
3aKOHOHATENICTBO.

CrpykTypa Ha OCHOBHHSI KATIMTAX

CoapyxuHAIU Yuacrue Bpoii dsxose Homunanna
CTOHOCT JIB,
HIIponrspra Kenuten Cpy® AJT 100% 10 100

KbM 31 gexemspu 2015 1. ,,Bonkba Pesuppuae” EOO/] HaAMa yyacTHs B ABUIEPHH H aCOLMHPAHH
IpPy>KecTRa.

Ynpasienue

Ceriacno pgedersamivs TBPrOBCKH 3aKOH B BBJrapusa, XbM 31 JIEKeMBpH 2015 I., ,BojxbH
Pesuppuc” EOOJ] e eflHOJIMYIHO JPY:KECTBO C OrpaHuYeHa OTroBOpHOCT . Opranu Ha ylpasjeHue
Ha JpYyXeCcTBOTO ca YmpasBuTel u EjgHonudeH coOCTREHMK Ha KamuTasa. YNOpaBHTE H
1IpeJcTaB/IABAl Ha JpyKecTBOTO e CBersiaHa JIHMHTPOBA.

YoBeulkH pecypcH

Hepcoran

K®M Kpas Ha nepHojia HaeTHAT IepPCOHAJ € 2 JymrH. HauucieHn ca pasxoiy 3a Bh3HATPAXKICHHA
Ha MepcoHala — 34 XHJL JIB. H Da3X0JH 33 OCHIYPOBKY 6 XHJL JIB.

Axanuns Ha NpoJaKOH U CTPYKTYPA HAa pasxojure
Jpy#ecTBOTO € PeaZIu31upasio IIPUXOJH OT TYPHCTHUECKA AeHHOCT B pasMep Ha 1XHJI. JIB.

PaszxozmTe 3a OCHOBHA ielHOCT ca B pa3Mep Ha 171 XHJL. JIB. M Ca IPEAU BCUUKO CBBP3aHH C
Pa3XO/JlH 3a JINXBH 73 XWJL JIB., Pa3XOAH 32 IEePCOHA — 40 XL JIB., aMOPTH3AI[UK ~ 37 XU, JIB.
H JIp.

IIpousBoacrBeH npoiec
Apy>xecBoTo He H3BBPHIBA IPOU3BOICTREHH IIPOIECH.

HHuBccTHIMORHY IIPOEKTH
pr}KECTBOTO pa3sroJara c IL’bHFOTpaﬁHH MAaTepHAJTHH aKTHBH OT CJICAHHUTC I'DYHM: CrpajH,
MOTOPH# IIPEBO3HH CPEACTBa U JPYI'd aKTHBH.

Hzcaenoparesicka M pasBoiiHa JeHHOCT
ITpes oTyerHaTa 2015 I'. JPY>KECTBOTO HE € U3BBPINUIIO U3CIE0BATEICKA U pasBoiiHa AeHHOCT.

IIpersnien na peitHocrra
Pesyamamu 3a mexywjusa nepuod
[Ipes nepuoza e peanusupana 6anancoBa 3aryfa B pasMep Ha 163 XHIL JIB.
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Jlusudenmu u pasnpedeneritie Ha nevanrbama
[1pe3 nepuopa He ca pasnpelessiHu JHBHIEHTH.

PdUHAHCOB OTYET U aHAIU3
Kanumanosa cmpyxmypa

CobBerBeHHAT KaIlMTa Ha ,HPYH{ECTBOTO C OTpHIIATC/JIHA BC/IHYHMHA - 713 XHWJI. JIB.
HPGS OTYCTHATA 2015 I'. HE Ca HACTBHIIMJIN H3MEHEHHsI B OCHOBHHA KanHuTasl Ha ,upy}KeCTBOTO

CIIPAMO NPEAXOIHHA OTYeTEH IICPHO/I.

Anaaus Ha coomHolleHuemo cobemeeH/npueaeder Kanuman

. Tloxkazareau: -

OcHOBHMTE HKOHOMHYECKH ITOKA3aTelH, XapaKTepH3upalnH JieitHocTTa Ha JIpy:KecTBoTo, ca:

2014 T.

Pasumka

Ioxazarenu 20} ShL " >
CroitHocT CroiiHocr CrojiHocT %
Hmotu, Mamunu, Croppikenus u Obopyasane
/obuo/ 968 1,005 (37) -4%
HeTekyliu akTHBH 968 1,005 (37) -4%
TexyiH akTHRE B T. 4. 46 21 25 119%
MaTepHaTHH 3a1ACH 37 15 22 147%
Texyluu B3emManus 4 3 1 33%
Tlapuusu cpeacrsa 5 3 2 67%
O61a cyMa Ha AKTHBUTE 1,014 1,026 (12) -1%
CoBereeH xanuTan {720) {550) (170) 21%
GUHAHCOB PE3YJITAT (170) (202) 32 -16%
Tekylu macHBA 1,734 1,576 158 10%
Ob11a cyma Ha TacuBHTE 1,734 1,576 158 10%
TIpuxoau o6mo 1 1 - 0%
TIpuxonu ot npogaxtH 1 1 - 0%
Pasxoau ob1o 171 {(32) -16%
O E— 20:5 T. 2014T. {’as.rl}ma
CroiiHocr CroiiHocT Croiinocr %o
PenrabniaHoct:
Ha coBcTBenna KanuTan 0.24 0.37 {0.13) -36%
Ha akTiBuTe {0.17) (0.20) 0.03 -15%
Ha nacusure {0.10) {0.13) 0.03 -24%
Ha npuxoauTe oT npogaxou {170.00) {202.00) 32.00 -16%
Edexrurnocr:
Ha pasxonure 0.01 0.00 0.00 19%
Ha npuxoaure 171.00 203.00 (32.00) -16%
JdukBHIHOCT:
Of1na IMKBUAHOCT 0.03 0.01 0.01 99%
Bbp3a IHKBHAHOCT 0.01 0.00 0.00 36%
HesabaBHa NHKBU/IHOCT 0.00 0.00 0.00 51%
ABC0o/1:0THA THKBHUAHOCT 0.00 0.00 0.00 51%
DHHAHCOBA ABTOHOMHOCT!
(GuHAHCOBA ABTOHOMHOCT (0.42) (0.35) {0.07) 19%
Ba/UTEHHLIOCT {2.41) (2.87) 0.46 -16%
CronanckH neau 3a 2016 r.
P'BKOBO,HCTBOTO CH € HOCTaBHJIO CJAeAHHTEe OCHOBHU IEAH, KOHTC Ja 6’bﬂaT IIOCTHUITHATH IIpe3

20106r1.;

e PasBuUTHE Ha TYPHCTHYECKA H XOTeNHepCKa AeHHoCT.
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Hpedewncdano pazsumaiie Ha J{pycecmeomo
PBHKOBOJICTBOTO HE IIPEJIBHIK/A ITPOMEHH B PA3BUTHETO HA OCHOBHATa JIeiHOCT Ha JIPY»KECTBOTO B
KPaTKOCPOYEH IUIAH U JIBJITOCPOYEH IJIaH.

BaxkHH ¢bOMTHA, HACTBIMJIH ¢JIe JaTaTa HAa H3rOTBAHE HA (DMHAHCOBHUSA OTYET
He ca nacrenmim cpOHTHA cji€f] JaraTa HAa H3TOTBAHE Ha (PHHAHCOBHA OTYET, KOMTO OHXa
peduiekTHpaNN BBPXY pPesyiTaTta Ha JIpy:KecTBOTO Ipe3 ¢JIe/IBaIUs OTYETEH TEPUO/I.

¥YipasiaeHue HA KANUTAJTOBHA PHCK

Henmure Ha APY:KECTBOTO IIPH yIIpaBieHHe HA KallUTaja ca Jla 3aMTAT IpaBoTO Ha ,BOoJKbH
Pesuabhc” EOO/L fa IPOAL/DKY KATO JEEHCTRAIIO JPYZKECTBO ¢ LeJI IOXOAHOCT 3a COBCTBEHUIIHTE
H NOAAGPIKAHE Ha ONTHMANHA KAIIUTAJI0Ba CTPYKTYPa, 34 71a Ce HaMaJId [eHATa Ha KaliuTana.

3a Ja oJUIbpiKa MJIH H3MeHA KallUTAIOBATA CTPYKTYDa, APYKECTBOTO MOJKe Jja KOPHTHpa cyMaTta
Ha H3IJIATEHUTE JHBHAEHTH U Bb3CTAHOBEHH A KallHTaI Ha COOCTBEHHUITUTE, A C& eMHTHPAT HOBH
JIAJIOBE HJIN Jla ce IpoAaJaT akTHBH, 32 Jia ce MOKPHAT JABJITOBE Ha JPYKECTBOTO,

B cpoTBeTCTBHE ¢ OCTAHANINTE B MHAYCTPUATA, APYKECTBOTO KOHTPOJIMpA KalmuTaaa Ha 6aza Ha
ChOTHOINEHHETO coGCTBeH/NIpUBJeYe Kanurtai (koedHIMEHT Ha 3ajrkxkHAnocr). Tosu
KOe(QHIHEeHT ce W3YHCIABA, KATO HETHHTE IBJITOBE Ce pasjesaAT Ha obmiusa xanurtan. Hernwure
IBJITOBE Ce H3UHIABAT, KaTo OT o0InHTe IacHBH (, TEKYIT[H H HETEKYIIH NaCHBH~ BKJIIOYHTEIHO,
KaKTO € IOKAa3aHO B CYETOBOAHHMsA 0OayaHC) ce MPHCHAJHAT MAapH ¥ MapHYHH EKBHBAJICHTH.
OOmuUAT KamuTal ce H34YHCIABA, KaTo ,cOOCTBeH KamuTal (KAKTO € IOKAa3aH B CUETOROIHHA
Hasanc) ce cebepe ¢ HETHHTE JIBJITOBE.

IlosuTHKaTa Ha PBPKOBOJCTBOTO € fa Ce MOIbpaka crabuiiHa KaluTaIoBa 6a3a, Taka ue Ja ce
ChXPaHH JIOBEPHETO Ha cOOCTBEHHITUTE, H HA Ia3apa KaTo IPUIO, U JIa MOXKE JIa Ce OCHTYDAT
YCJIOBHA 324 Pa3BHTHE Ha OH3Heca B 6baelle.

Bupg 31.12.2015T. 31.12.2014 T.

0610 ABJATOR KANHTAM, T. 4.} 1,734 1576
Tepaoscru kpedumit U 3aeMU KbAL MPemu AUYA U CIOKosY Kpeduniu 1,725 1566
Tepaogextl kpedumu U 3aeMU KeM C8BPIAHU AUYA U cmoxost kpedumu 9 10
HamaseH c:

MApHYHHTE CPEACTRA H MAPHYHH eKBUBAJICHTH (5) (3)
Heren aparos kanurasi 1,729 1573
061110 coOCTBEH KanUTAaN (720) {550)
O0uio kamywrana 1,009 1023

Yupassienue Ha (PUHAHCOBHSA PUCK
JIpy:KeCcTBOTO HMa eKCIIO3UIHA KM CIIeIHHTE (DHHAHCOBH PHCKOBE:

* KpEIHUTEH PHCK;

* JIUKBHJIEH PHCK;

° IazsapeH PUCK;

® OIICPATHUBEH PHCK.
B Hacrosmma noknaj e onosecTeHa HHGOPMAUMs OTHOCHO EKCIIO3HIUATZ Ha JIPY»KECTBOTO
CIIPAMO BCEKH OT FOPENOCOYEHHTE PHCKOBE, IeJIUTe, IOJIHTHKHTE U IPOIEecH B J[py»KeCTBOTO 110
OLleHABAaHE, W YIpaBJeHHEe Ha PHCKA, H YHOpaBJeHHeTo Ha Kanutana. JIonbAHHTEIHH
KOJTMYECTBEHH OIIOBECTABAHMA €A BIJIIOUEHH B GesierkKuTe KbM (PUHAHCOBUA OTYET.

OcHOBHM ITOJIOKEHHA 32 yIPABJICHHE HA PHCKA

YOpaBUTeNAT HOCH OTTOBODHOCTTA 34 YCTAHOBSIBAaHE M HAZ30p HA PaMKaTa 3a yIIPapJIcHHE Ha
puckorere B JIpyKecTBOTO. BETPEIMHHAT KOHTPOJ M3BBPIUIBA, KAKTO MEPHOAMYHH TAKA H IIPU
CIIEHHa/MHH CJIyYad IIPOBEPKH 32 YNOPaBJeHHe Ha PHCKA M TIPOIEAYPH, YHHTO DPE3yJITAaTH Ce
JMOKJIAABAT HA YIPAaBHTEIHUSA CHBET.

[losmuTrKKTE 3a yIpaBIeHue Ha PHCKA B JPY)KeCTBOTO ¢a YCTAHOBEHH C IIes 1a HAeHTH(OHIMPAT
W aHAJTU3MPaAT PHCKOBETE, BAHACHIH BLPXY JIpy:KecTBOTO, 1a yCTAHOBABAT FPAHHIH 3a II0EMaHe
Ha PHCKOBE 110 OT/EJIHH BWIOBE, JePHHUPAT IIPaBUiIa 32 KOHTPOJI BBPXY PHCKOBETE W CHAa3BaHe
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Ha YCTAHOBEHHTe I'paHUIH. [IOIHTHKHTE U CHCTEMUTE 110 YIIPABJICHHE Ha PHCKOBETE IIOIIEMkKAT
Ha peryJsApHa IPOBepKa C IeJ YCTaHOBABaHe Ha HACTHIIMJIM H3MEHEeHH Ha 1a3zapa | AeHHOCTHTe
Ha JpyxecTBoTo. JIpy:KecTBOTO upe3 oOydeHHe U IIpHJIAraHe HA YCTAHOBEHUTE CTAHJAPTH H
IIpOLeAYPH 3a ylIpaBJieHHe 11eJId Jla Pa3BHE JIUCHHIUIMHA ¥ KOHCTPYKTHBHA KOHTPOJIHA Cpeja,
KBAETO BCHUYKH CIYKHUTEIH pa3bHpaT CBOATA POJIA U 33/TBJIKEHYA.

Kpeauren puck

KpeMHTHHMAT PHCK € PHCKBT, Ye KOHTPAreHThT HAMA Jd H3IIBAHH 3a0BbJ/DKEHHUATA CH IO JajieH
(pMHAHCOB HHCTPYMEHT HJH JOroBOp, KOoeTe BOAM 10 (uHaHcoBa 3aryba. Ipy:KecTBoTro e
U3JIOKEHO HA KPEAUTEH PHCK OT CBOMTE OICPAaTHBHU MeiHOCTH (IVIaBHO 32 THPrOBCKH
B3eMaHHA), KAKTO H OT JIeHHOCTHTE CU MO (PHHAHCHPAHE, BKIOYHTEIHO JENO3UTH B DaHKH H
(PHHAHCOBH WHCTHTYIIHH, BAJIYTHH CAEJIKH H JIDYTH (DUHAHCOBH HHCTPYMEHTH.

BieManus oT KJIMEHTH
Kpeaurnara monmMTHKa Ha JIpy»KecTBOTO NpeBHKIA BCEKM HOB KJIHEHT Ja ce NpoydYBa 3a
KPEIHTOCHOCOOHOCT IIPEH A ce IPEeJIOKAT CTAH/IAPTHHTE YCIOBHA Ha JOCTABKA U IUIAIAHHS.

JIHKBHJICH pPHCK

JIuKBHIEH PHCK BB3HHKBA IIPH HOJIOJKEHUE, Ye JIPYKECTBOTO HE H3IIBJIHH CBOHMTE 33/ bIKEHNUS,
KOraro Te CTaHaT U3HCKyeMH. JIpy>kecTBOTO IpHJIara MIOAXO/, KOHTO Jla OCHIYPH HEOOXOZHMHSI
JIMKBHZIEH Decypc J1a e IIOCPEeIHAT HACTBIIMIHTE 33/Ib/LKCHUA MPH HOPMAJIHH HJIH CTPECOBHU
YyOIOBHA Oe3 Ja ce pealH3HpaT HelPHEMJIHBH 3aryOH WM Ja ce yBpeAH PpelyTarusaTa Ha
JpyxKecTBOTO.

,pr}i{eCTBOTO paBH (bHHaHCOBO IUIaHHpaHe, ¢ KOETO Ja NOCpelHe U3IUIalHaHeTO Ha Ppasxou H
TEKYIHHTE CH 384 bJIKCHIA. pr)‘KBCTBOTO CBhIIO TAKa HMa Bh3MOKHOCT Z1a CKJII0YBA JOTOBOPH 34
KDPE/IMTHH JIHHHH OT CBBP3aHHN JIMIA.

IIazapen puck

[TazapeH pHCK e PHUCKBT, IpH IPOMJAHA HAa Ias3apHHUTE I[CHH, KaTO KypC Ha dy)K7ecTpaHHa
BalyTa, JINXBCHH ITPOLUEHTH WIH [IEHH Ha KallUTaJIOBH HHCTPYMEHTH, IOXOADT HA JPYKECTBOTO
HJIM CTOMHOCTTA HAa HEroBHTe HMHBECTUIMHM Aa ObaaT sacernatu. llenta Ha ynpaB/eHHETO Ha
Ia3apHHA PHCK € Ja YIPaB/IsABA U KOHTPOJIMPA €KCIIO3HIIHATA HA NTa3apeH PUCK B IPHEMJIHBH
TPaHHIH, KaTo ce OIITHMH3HPA BB3BPBIaeMocTTa. JIpy>KecTBOTO yIpaBiaBa IeHOBHA PHCK KAaTO
H3I10JI3Ba 3a OCHOBA MEXJYHAapOJHH KOTWUPOBKH 3a OINpeJeAHe LEeHHTe Ha IIPOJIaBAaHUTE
OPOAYKTH W TE3H, KOHTO OCBHIIECTBABAT KODENallMsA MeXJAy IICHHTE HA CYPOBHA IETPOJ H
pean3upaHHTe NPOJIYKTH.

BasyteH puck
JIPY:KeCTBOTO He e M3JIOKEHO Ha BAJIYTEH PUCK.

JluxBeH puck
HpyKecTBOTO ynpaB/IsABa CBOA JIMXBEH PHCK, KaTO OIIEPHUPA ChC 3aeMH ¢ (PUKCHPAHA JIHXBA.

Oneparunen puck

OmepaTiBeH PHCK € PHCKBT OT NPEKH MM KOCBEHH 3ary0H, NPOM3THYAINH OT ITUPOK KPBI OT
NPUYHHH, CBBP3aHM C IPOLECHTe, NEPCOHA/Na, TEXHOJIOTHUTE H HH(pPACTPYKTypaTa Ha
JpyxecTBOTO, KAKTO M OT BBHHIUHH (aKTOPH, PasjiduHKM OT KPEJUTHH, MA3apHH U JIMKBHIHH
PHUCKOBE, KaTO HANIPUMEP Te3H, NPOM3THYAILNH OT NPAaBHH H PETyJaTOPHH H3HCKBAHHA H
OBLIONpHeTH CTAHAAPTH Ha KOPNOPATHBHO NoBejeHHe. ONepaTHBHH PHUCKOBE BB3HUKBAT OT
BCHYKH OIlepallku Ha JlpyKeCcTBOTO.

Hesra na JIpy>KecTBOTO € Jla ce YIPaB/IABa ONePATUBHHS PHUCK, TAKa e Jia ce BasaHCHPa MeKIy
u30ArBaHETO Ha (MHAHCOBH 3aryfM M yBpeXKFAHe HA penyTanuaTa Ha JIpyKecTBOTO, H
LAI0CTHATA eeKTHBHOCT HA PAa3XOHTe H [a ce U30GArBaT MpOLEZyPHTE 332 KOHTPOJ, KOHTO
OTpaHHYaBaT HHHIIHATHBATA M TBOPYECTBOTO.
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,BOJIKBbH PE3MABHC” EOCA
Hokaad 3a definocmma u QUHAHCOB omyem 3a 200UHAMa 3aebvpeawia kum 31.12.2015

OcHoBHAaTa OTrOBOPHOCT 33 pa3paboTBaHe H IIpWIaraHe Ha KOHTPOJIHM 33 OIEPATHBHUA PHCK ce
BB3JIaTa Ha BUCIIETO PBKOBOJICTBO. Ta3u OTTOBROPHOCT Ce MOIOMAara OT PasBHUTHETO HA OOIIH
cranaapt 3a JIpyKecTBOTO 32 yIpaBJIeHHe Ha ONEPATUBHUS PHCK B CJIeHHTE 00IacTH:
¢ HM3HCKBAaHHUA 3a MOMAXOJANIO pasNpesiesieHHe Ha 3aJABUKEHHATA, BKIKUYHTENIHO H
HE3aBUCHMO OTOPH3HPaHEe Ha CAEIKH;
¢ H3MCKBAaHWS 33 PABHABAHE ¥ MOHUTOPHHT Ha CAEJIKHTE;
¢ CHOTBETCTBHE ¢ PETYIATOPHHUTE M IPYTH MPABHH H3HCKBAHH;
¢ JIOKYMEHTAlHs 3a KOHTPOJI B IIPOLIEAYPH;
° HM3MCKBAHMA 32 IICPHOJMYHA OIleHKAa Ha ONMEPATHBHHTE PHCKOBE U aJEKBATHOCTTA HAa
KOHTPOJIMTE H IPOIEyPHTE 3a CIIPABAHE C HACHTUDHUIHPAHHTE PUCKORBE;
¢ HM3HCKBAaHMA 32 JIOKJIAZ{BaHE HA ONEPATHBHH 3ary0H H IIpe/UIOMKeHHTe KOPHTHpaIlH
JEHCTBHSA,
* Da3BHUTHE HA ABAPUIHH IUVIAHOBE;
» o0yuyeHue M IPOHECHOHATHO PA3BUTHE;
* EeTHYHHU H GH3HEC CTaHAPTH;
* HaMaJfABaHe HA PHCKA, BIJTIOUHUTE/HO 3AaCTPAXOBKA, KOTATO TOBA € e(DEKTHBHO.

OTroBopHOCTH Ha PBKOBOACTBOTO

Cnopes 6BJIrapckoTO 3aKOHOLATENICTBO, PBKOBOJICTBOTO CJIE/BA id M3TOTBA (PUHAHCOB OTYET 32
BcAKa (pMHAHCOBA rOf(MHA, KOHTO /1a JaBa BAPHA H YeCTHA NPE/ICTaBa 32 (MHAHCOBOTO ChCTOSHHE
Ha J[py»ecTBOTO K'BM Kpas Ha rofuHara, (PHHAHCOBO MY NPEJICTaBAHE U ITAPUYHHI MY ITOTOIIH.

PoxoropcrBOTO NOTBBPXAABA, 4Ye € IIpHaarajao IIoCJefoBaTeJHO aJleKBaTHH CYETOBOJHH
IMOJIUTHKH IIPH HW3TrOTBAHETO Ha TOAHRIITHHA Q)HHaHCOB OTYET KBM 31 JCKEeMBPH 2015T. H €
HampaBHUJIO pa3syMHH H IPEAUA3AHBH IPCIEHKH, IPEAIIOJIOKEeHNA U HpI/IGJH/IBHTEJIHH OICHKH.

PBKOBOACTBOTO CBINO IIOTBBPMKAABA, Ue CE€ € HPUIBPAKAI0 KBM JeHCTBAINTE CYETOBOAHH
CTAHZIAPTH, KaTO (DHHAHCOBHAT OTYET € H3rOTBEH Ha IIPUHIIUIA Ha JIeHCTBANIOTO APYKECTBO.

PBKOBOZICTBOTO HOCH OTTOBODHOCT 32 IIPAaBHJIHOTO BOJIeHE HA CUETOBOAHHUTE PETUCTPH, 3a
1e/1echo0pa3HOTO YIPaBieHHe Ha aKTHBUTE U 3a IPEAIPUEeMaHeTO Ha HeoOXOMUMHTE MEPKH 34
us3bArsane U pasKpHBAHE Ha €BEHTYATHH 3JI0YIIOTpe6U U IPYTH HePEXHOCTH.

P5KOBOACTBOTO CBIO IOTBBPIK/aBa, Ue IIPH U3TOTBIHETO HA HACTOAINMA JOKJIAJ] 34 AEHHOCTTA €
IpEJCTABHJIO BAPHO M YECTHC PasBUTHETO H Pe3yITaTHTE OT JeHHOCTTa Ha JPYKECTBOTO 3a
H3MHWHAJIWA IIePHOZ, KAKTO M HeroBOTO CLCTOAHWE K OCHOBHHTE PHCKOBE, IpeJ KOHTO €
H3NMPaBEHO.

R T Y NY P YTy

Cperiana é&‘réna -i)Ba

Yupasurten

»DBOJKDBH Peanabuc” EOO/I
rp. Ciusen

30.03.2016T.
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»BOJ/IKbH PE3HABHCY EOOH
Hoknad 3a delivocmma u PuHaHcos omyem 3a coduHama 3asbpwsaya kom 31.12.2015

TFOAUIIIEH ®MHAHCOB OTUET
1. ObIA HTHOOPMAIIMA

Haumenosanue na Apysceemeomo: bOJIKbH PESH/IBHC EOOJ
Ynpaeumen: CBET/IAHA J/IHMHTPOBA

Cocmasumen: CBET/TAHA IHMHTPOBA

IOpuemu: IHHETHP NTH/TEPOB

Hweporcasa na pecuempauyun Ha /{pyscecmeomo: B b/ITAPHA

Cedaauye u adpec na pezucmpayusn: 2pad Caueen, ya. ,,Farncko woce® 22
OHHAHCOBHAT OTUYET € HHAMBUIYAJEH oTYeT Ha /Ipy:kecTBOTO.

Ipedmem na deitnocm u ocnosna detivocm/u Ha Jpysxceemsomo: Typussm u xomenuepemaso
Hama Ha purancosus omuem: 31.12. 2015 T.

Texyuy nepuod: rogrHATA 3aTI0YBANIA HA O1. O1. 2015 I'. H 3aBbpLIBalia Ha 31. 12. 2015 T.

IIpedxoden nepuod: TOMMHATA 3aMI0YBALIA HA O1. O1. 2014 I'. ¥ 3aBbpINBaINa Ha 31. 12. 2014 T.

Jlama na odobpentie 3a nybauxysare : 30.03.2016
Opaai odobpun omuema: Ynpasumen

CrpyrTypa Ha KanmuTaaa

CohApYRHAIU Yuacrue Bpoi Taxose Homunanna

croiiunoct (1B.)
LJIponspra Kenursa pyn™ AJL 100% 10 100
PeryaaropHa pamka

Obmo npmwiokuMaTa 3aKOHOAATe IHA PaMKa 3a P.Bbarapust.

II. basa 3a usrorsaHe Ha (UHAHCOBHTE OTUYETH U MPUWIOKEHH CHLHICCTBCHH
CUYCTOBOJHU IMOJHTHKH

Qunancosusam omuem e U320MeeH Cv2AACHO USUCK8AHUAMA HA 0612apCKONO CHEmO800HO
3axoHodamencmeo 8 HayuoxnaaHama saayma Ha Penybauxa Beazapus - bvazapexu nes.

Ot 1 simyapH 1999 rojuHa GBArapcKHAT JieB € ¢ (PUKCUpaH Kype KbM eBpoTO: 1. 95583 JieBa 3a 1
eBpo.

Tounocmma Ha cymume npeacmaeenu 856 gﬁuHchoswz omuent e xuao0u 6’6ﬂ2&p01€u Jesd.

Hacrosimusar GpuHancoB oTYeT € H3TOTBEH B CHOTBETCTBHE C M3HUCKBAHMATA Ha Mex/[yHApOLHH
craHnaptd 3a ¢unancosu ordern (MC®O), mpuern or Komucuara na EBpomeiickusa cbioa.
PHHAHCOBHAT OTYET € H3TOTBEH M B CHOTBETCIBHE € H3WCKBAHHATA Ha MeEJIyHADOIHUTE
CTAHZAPTH 32 (DHHAHCOBA OTYETHOCT, NyONMMKYBaHW OT MeKAyHAPOAHHA CHBET II0 CUETOBOLHH
cranjaptd. Bewuky MeXAayHapopHH CTaHZAPTH 32 (DMHAHCOBH OTYETH ca HyGAMKYBaHH OT
Mex/lyHapoAHuA CLBET 110 CUETOBOAHM CTAHJAPTH, B CHJIA 33 IepHOfa HAa M3TOTBAHE HA TE3H
KOHCO/IMMpany (HUHAHCOBH OTYeTH, ca IIPHETH OT EBponeHcKus chio3 upes NIporenypa 3a
onobpenue, ycranoBena oT Komucuara Ha EBponefickus cbios.

PHHAHCOBHTE OTYETH Ca U3TOTBEHH Ha IPHHIUIA Ha ACHCTEAIIO APYKECTBO, KOHTO IIPe/IIIoara,
1e JIpy:KeCTBOTO 1ie TPOABIIKH AEHHOCTTa ¢ B 0603pHMO Ghjerte.
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»BOJ/IKbH PE3MADHCY EOOA
Aoknad 3a delinocmma u PuHaHcos omyem 3a 2co0uHama 3asspuigawa kom 31.12.2015

HsroresHeto Ha (HHAHCOBUTEe OTHeTH B choTBercTBHe ¢ MC®O wauckra ynorpebara Ha
CUEeTOBOZIHH NPHOIH3WUTENIHH oOIeHKH. Koraro e Ipuaarajc CyYeTOBOAHATA IOJIHTHKAE,
PBKOBOJICTBOTO Ce e OCHOBABaI0 Ha cobCTBeHATa CH HpeleHKa.

IIpu npunarase cYeTOBOJHA IIOJIMTHKA CbC 33JHA JaTa, IPH NPCH3UHC/AABAHE HA CTATHH
(rpeinkm) cpe 3a7iHa JIaTa WM KOTATO Ce MPeKIacHUIUPAT CTATHH BbB (PHHAHCOBHTE OTYETH, CE
Ipe/iCTaBAT TPH OTUYETa 32 GUHAHCOBO CHCTOAHHE M J(Ba OT BCEKH JIPYTH OTYETH U CBBHP3aHHUTE C
TAX MOSICHUTEIHH IIPHJIOKEHHUS.

OCHOBHH IIOKA3ATEJIH HA CTOITAHCKATA CPEJIA
OcHoBuuTe IOKA3aTe/IM Ha CTOMAHCKATA CPeZla, KOUTO OKAaZBaT BIHMAHHE BBPXY /AeHHOCTTa Ha
Hpy»ecTBOTO, 33 IEpPHO/ia 2014 — 2015 I. ¢ IIPEJCTABEHH B TabIHIATA II0-/I01Y:

IToxazaresn 2015 | KpMm gaTta |HMaTounuk 2014
BBII B M. 1B, 62 180 30.09.15 | HCH 82164
Peanen pacre:k na BBIT 2,00% nek.15 | HCH 2,34%
Wudanus B kpag Ha ToAHHATA -0,40% | woemBpu.15| HCH -1.40%
CpeneH BasiyTeH Kype Ha IIATCKUA J10J1ap 1,76441 1.12.2015| BHB 1,47419
Banyren Kypc Ha HIATCKHUS NoJIap 1,79007{ 30.12.2015{ HB 1,60841
BeapaboTHiia B Kpas Ha TOAMHATA 8,30% Q3| HCH 10,60%
OcHOBeH JIMXBEH OPOIEHT B Kpad 0,01% 1.12.2015 | BHB 0,02%

Aannume 3a 20152. ca mexywu, Hamounux HCH- nybauxauyuu na 30.12.20152.; BHE

H3aenenue 3a coomsememeue

Apy:KecTBOTO BOJAM CBOETO TeKyL[O0 CYETOBOJCTBO H H3TOTBA (PHHAHCOBUTE CH OTYETH B
CBOTBETCTBHE ¢ Mexaynapopnure crangapTtu 3a ¢duHaHcora oruernocr (MC®O), npuern or
Komucusita Ha EBponeiickus ¢pios.

ITpunoskumu 3a JIpyecTBOTO ca cyiefHuTe Mex)AyHAPOIHY CTAHJAPTH U IPAKTHKH:
Me:xpyHnapoaHu craHgapTu 3a (puHaHcoBo oruutane (MCP0)

MC®0O 3 busnec xombunayuu (usdaden 2004 2.) 3a npudobueaHus, npuwmovexu npedu 1
aHYapu 2012 2.

MC®0O 3 busnec kombunayuu (npepabomen 2008 2.).

MC®O 5 Hemexyuju (dsnzompatinu) axmusu, depicanu 3a npodaicba u npeycmaHoseHu
deitnocmu.

MC®O 7 DunaHCo8U UHCMPYMEHINU: ONOBECINAGAHUA.

MC®O 9 PunaHCcO8U UHCMPYMEHITIUL: KAQCUPUKAYUS U OYeHKd.

MC®O0 10 Koncoaudupanu funancosu omuernil.

MC®O 13 Ouyenasare no cnpasedausa cmoiiHocm.

MesxayHaposHH cueTOBOHM ctaHaapta (MCC)

MCC 1 IIpedcmassHe Ha fuHaHCcosU omuemit

MCC 2 Mamepuaanu sanacu

MCC 7 Omuem 3a napuurume nomouu

MCC 8 Cvemosodna noaumuxa, npomeHu 8 npubAU3UMeHUMe cHermnoe8o0 L OUEHKL U 2PellKu
MCC 10 Cobumus caed damama Ha omuemHus nepuod

MCC 11 /loeosopu 3a cmpoumencmaso

MCC 12 J{ansyu espxy doxoda

MCC 16 Hmomu, maiuuHu u coopwiceHus

MCC 17 Jusuneu

MCC 18 IIpuxodu

MCC 19 floxodu Ha Haemu auya

MCC 21 Edpexmu om npomeHu 868 8aymuume xypcose

MCC 23 Pasxodu no 3aemu

MCC 24 OnosecmsisaHe Ha césp3atu auya

MCC 27 Korcoauduparnu u undusudyaanu urancosu omuemu (npepabomen npes 2008 2.)
MCC 32 dunancosu uHempymenmu: npedcmassame
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~BOJIKBH PE3ABHCY EOOL
Hoknad 3a deiinocmma u PuHaycos omuem 3a 200uHaMa 3asbpwisauia kom 31.12,.2015

MCC 33 Jloxodu Ha axyus

MCC 36 Obesyenxa Ha akxmueu

MCC 37 I1posusu, ycao8HU 3a0BANCEHLA U YCAOBHU AKMUBLL.
MCC 38 Hemamepuaanu akKmuegu

MCC 39 QuHaHCo8U UHCIMPYMEHMU: NPU3HABAHE U OUEHABAHE.
MCC q0 HusecrmuuyUoHHU UMomu,

HNPH/IO?KEHH ChINECTBEHH CYHETOBO/IHH HOJIMTHKH

Hpomeﬂn B CHCTOBOAHATA IIOJUTHERA

Tosu rogumen QHUHAHCOB OTUET € H3TOTBEH, CIIasBafKH NPHHIINIA HA JIEHCTRAIIO TPEAIPHATHE
B CLOTBeTCTBHEe ¢ MexayHapoanute Cragaaptu 3a ®unancopo OrtuuraHe, u3fajieny or ChBera
3a Mexnynaponau CueroBogum Crappapti (CMCC) 4 BCHUKM pasACHEHHS HM3[AJCHH OT
Komurera 3a Paszsacaenua Ha MC®O, B cmia Ha ¥ OT 1 AHyapH 20157., H KOHTO €2 NPHETH OT
Komucusara na EBponeiickud cpios.

DHBAHCOBUAT OTYET e U3rOTBeH Ha Ha3a KOHBEHI[HATA 32 MCTOPHUECKATA IeHA, OCBEH, aKo He €
[IOCOYEHO JIpYTO B CUYETOBOJHHUTE NOJMTHKH MHO-ZIoy (HanpuMep HAKOH (HHAHCOBH
MHCTPYMEHTH, KOHTO €2 OLICHEHH II0 CIIpaBe[iuBa cToiinocT). MUcropuyeckara 1ieHa ce OCHOBaBa
Ha CIIpaBe/UIMBATa CTOHHOCT Ha MPECTaIlHATa, aZleHa B 3aMsIHa HA AKTHBU.

TFopumHUAT (PUHAHCOB OTHET BIUIIOUBA OTUET 32 Itevyasbara wau 3arybara u gApyrus BceobXBaTeH
JIOXO/, OTYeT 32 (PMHAHCOBOTO CHCTOSHHE, OTUET 3a IPOMEHHTE B COOCTBEHHA KAIIUTAJI, OTYET 34
DApHYHHTE [OTOLH, KAKTO M IIOACHHTENHU HpHaokeHHA. [Ipuxou U pa3xomH, ¢ H3KJIIOUEHHE
Ha KOMIIOHEHTH Ha JpYyT BceoOXBaTeH JJOXOJ, ce IIPH3HABAT B OTUeTa 3a nevanbara uiu sarybara.
Hpyr BceobxBaTeH AOXOJ Ce IPH3HABA B OTYETA 3a BceoDXBaTHUA JIOXO/ H BKJIIOYBA eJIEMEHTH Ha
IPHXOIH U Pa3xofH (BKIICUHTENHO KOPEKITHH OT NpekaacH(HKaI{H), KOUTO He ca IPHU3HATH B
ordera 3a nHevajbata MM 3arybarta, KaKTO H3UCKBA WM KakTo € paspemeHo or MCOO.
Kopexinu or npexnacHdHKanHA ca CyMHTe, NPEKIacH(DHUIHUpaHH B Mevyanba wiau 3aryba B
ordera 3a meyandara WM 3arybaTa 3a TeKYIIHs MEPHOM, KOUTO ca GHJIM NPH3HATH B ApPYTF
BceoOXBaTeH JOXO/ MPe3 TEeKyIIHs U HPEJXOAHH nepuc/in. TpaH3aKIHMH ¢b¢ COOCTBEHHITHTE Ha
Jpy:KecTBOTO B KaueCcTBOTO MM Ha COOCTBEHHIH ce MPH3HABAT B OTYETA 3a MPOMEHHTE B
coBCTBEHHA KAITHUTA,

Jpy:kecTBoTO H30HMpa Zla NpeJCTaBH eMH oTdeT 3a mnedanbara MM 3arybara M JAPYTHA
BceobxBaTeH Zloxo. Pazzenure ce npeicTaBAT 3ae/[HO, KATO TO3H 3a mMedanbaTa uau 3arybara e
I'bPBH, CJIe/[BaH HEIIOCPENICTREHO OT pasflesia 3a APYTHs BceobXBaTeH JI0X0/1,

JpyxecrBoTo u3bupa npa mpeAcTaBa oTdera CH 3a neganbara wWiax sarybara B JpyTHs
BceobXBaTeH TOXOA, KAaTO HPpH KIacH(PUKAIIATA HAMI0I3Ba METO/IA ,,CBIITHOCT Ha pasxojure”.
®opMaThT Ha OT4YeTa 3a (PUHAHCOBOTO CHCTOAHME e 0asupaH Ha pa3rpaHHYEHHETO
TEKYII/HeTeKyIl.

3a M3rOTBAHETO Ha TO3H FOJHIIeH (PHHAHCOB OTUYET, CJIEJIHUTE HOBH, PEBH3HPAHN WM N3MeHEeHH
IIOCTAHOBJIEHMS €A IPHUIOKUMH 32 (PHHAHCOBATA FO/IHHA, 3aTI0YBAlIlA HA 1 THYAPH 2015T..

II'spBOHaAYAJIHO NpUJIaraHe Ha HOBM M3MCHEHMS KHbM CBHIIECTBYBAIH CTAHAAPTH H
PasscHEeHH A, BJIE3JIH B CHJIA MIPE3 TEKYIIMI OTYETeH IIEPHO

CrepuTe HOBM H3MeHEHHUsI KbM CBHIECTBYBAINM CTAHAAPTH H HOBM DAa3gCHEHHHA, H3JAaJEHH OT
Cosera 3a Mexayrapoaau cyerosoguu crangapru (CMCC) u npuern or EC ca Byiesnu B cua 3a
TeKYIIHs OTYeTeH [epPHO:

o lszmeHeHHsa Ha pa3sHuHM craHaapté llogobpenus ma MCOO (nuxon 2011-2013),
IPOM3THYALIH OT FOHIIHUA IIPOEKT 3a mojaobpents na MCOPO (MCPO 3, MCPO 13 u MCC
40) OCHOBHO ¢ IleJI OTCTpAHsBaHEe HA NPOTHBOPEUYHS M H3ACHABaHE Ha (POPMYJIHPOBKH —
npuern oT EC Ha 18 nexeMBpH 2014 (M3MEHEHMSITA ca NPWIOKHUMHE 32 TOAMIIHH IEPHOIH,
3aII0YBAIIH HA UAYU CJefl 1 SHYapH 2015);

¢ KPMC®O 21 Hanosu, mpuer or EC na 13 10HEH 2014 (B cHia 3a TOAMIIHH TIEPHOAH,
3al0YBallH HAa WK ¢JIe/] 17 IOHH 2014).
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Aoknad 3a delinocmma u PuHaHCcOG oMyem 3a 200uHamy 3aebpuisauia kom 31.12.2015

HMaMeHeHHa Ha ChINECTBYBAIKH CTAHAapTH, u3jaageHu or CMCC u npueru ot EC,
KOHTO BCe Ollle He €A BJE3JH B CHJIa

e Usmenenus na pasznauuan craugapre IHomobpenms ma MCPO (umuxbsn 2010-2012),
IIPOM3THYAINN OT TOAUINHHA IpoeKT 3a nojxobpenus Ha MCOO (MCPO 2, MCOO 3, MCHO
8, MC®O 13, MCC 16, MCC 24 u MCC 38) 0CHOBHO c I{eJI OTCTpaHsiBaHe Ha IPOTHBOPEYHA H
U3sICHABaHe Ha GopMynupoBKH — IpuetH ot EC Ha 17 zekeMBpH 2014 (M3MeHeHHsTa ca
IIPHAOKUMHE 33 TOAHITHHA IePUOH, 3alIOYBATHH Ha HIH <iel 1 (GeBpyapu 2015),

e lsmenenue va MCC 16 Umorn, mamminay U cbopbkeHua 1 MCC 41 3eMesienue - 3eMeeHe:
II0JTOIAHHK pacteHus — npueto oT EC Ha 23 HoeMBpH 2015 (B cijia 3a TOAUIIHY [IEPUOIH,
3aMOYBaNI{ Ha WM CJIef| 1 SHyapH 2016);

o HMsmenenue Ha MCC 16 motH, ManinHU U cropbxkenus 1 MCC 38 HemarepuasiHu akTHBH -~
MzacudaBaHe Ha JONYyCTHMHTE METO/IH 3a aMOPTH3aIuA - npueTo oT EC Ha 2 JIeKeMBpH 2015
(B crJia 3a rOTUINTHY TIEPHOH, 3aTIOUBAIIK HA WM CIe]| 1 sHyapH 2016);

e Mamenenme Ha MCC 19 JJoxoau Ha Haeru sinna - [lmaHoBe ¢ feuHUpPaHU Koxonu: BHOCKH
OoT HaeTHTe JsiHna — npueto of EC #a 17 mekeMBpH 2014 (B cuia 3a TOHUIIHH TIEPHOJIH,
3anI0vBally Ha WK cef 1 heBpyapH 2015);

» HMsmenenme Ha MCQPO 11 CeBmecrtHH cropasymeHusi - CYeTOBOAHO OTUHTAHE Ha
npHoSHBaHe Ha y9acTHsI B CbBMECTHa JiefiHocT - nipuero or EC mna 24 HoeMBpu 2015 (B cuia
3a TOAHIITHY HePUOH, 3al0YBANIH Ha WIH CJIef] 1 AHyapH 2016);

o Hamenenune Ha MCC 1 [IpencraBsine Ha PUHAHCOBH 0TUeTH — MHHIMATHBA 34 OIIOBECTABAHE
- npuero oT EC Ha 18 nexeMBpH 2015 (B cusia 32 TOAUIIHYA NEPHOAH, 3aII0UBAINH HA HJIH CJIE]
1 AHyapH 2016);

o Mamenenue sa MCC 27 UnpuBuayasan GHHAHCOBU oTUeTH - MeTo | Ha cOOCTBEHHSA KANHTA
B CaMOCTOATEJIHHTE (PMHAHCOBH oTUeTH - mpHero oT EC Ha 18 gexemBpH 2015 (B cuira 3a
TOJIUIIIHHM HEPHUO/IH, 3aNIOUBAIIH Ha WIH e/l 1 sHyapH 2016);

o JMsmenenna wna pasnauyuHud crapgaprta llogobpenus na MCPO (muxben 2012-2014),
MIPOM3THYALIH OT P'OAUIIHUA IPOEKT 3a nojobpenus Ha MCPO (MCQO 5, MCPO 7, MCC 19
1 MCC 34) 0CHOBHO c IeJ1 OTCTpaHABAaHE Ha MPOTHBOPEYHS M U3SICHsABaHE HA (DOPMYIHPOBKH
- npueTH oT EC Ha 15 /lekeMBpH 2015 (M3MEHEHHATA €A NPUJIOKHIMHE 324 FOIUIIHH TTEPHOIM,
3aIlOYBAIIH Ha WIH cJIell 1 AHyapH 2016).

HoBu cranjapTi 1 passacHeHUs, ugaagenu or CMCC, KONTO Bce olle He ¢a NpHeTH
ot EC

ITonacroamem, MCDO, npueru ot EC He ce pazsimuaBaT ChlIeCTBEHO OT Te3H, npueTn oT CMCC,
¢ M3KII0YeHHe Ha CJIeTHHTE CTAH/IapPTH H M3MEHEeHHs Ha ChIECTBYBAIUH CTAHAAPTH, KOUTO BCE
oule He ca oy1obpenn ot EC xbM sraTaTta Ha ofnobpsaBaHe HA HACTOANIM PHHAHCOB OTYET:

o MCQPO 9 OrHaHCOBH HHCTPYMEHTH (B CHJla 32 FOAHUIIHH [IEPHOMH, 3aII0YBAITH HA HIIH cJIej 1
AIHyapH 2018);

e MC®O 14 Pazuetu 3a DeryJIATOPHH OTCPOYEHH CMeTKH (B CWJa 3a TOJMINHH IIEPHOIH,
3allOYBally Ha HJIH cJlef 1 AHyapu 2016) — EBporeiickaTa KOMHCHA € B3eJla pelIeHHe a He
3aI104Ba IIpoleca 10 IIPHEMAaHe HAa TO3HM MEXJIHHEH CTAaHHAPT M Ja H3YaKa OKOHYATEHHA
CTaHjapT;

e MCOO 15 Ilpuxoau OT JOTrOBOPH € KJIHEHTH W APYTH HM3MeHeHus (B CHJIA 34 TONHINHHK
IIePHO/IH, 3aTI0YBAIIH Ha WIH cJIefl 1 AHyapH 2018);

e  MC®O 16 JIusuur (B cuja 3a TOAHIIHHE IEPHUO/IH, 3aII0YBAIIKA HA WM CJIE] 1 SHyapH 2019);

¢ HMsmenenusa sa MCOO 10 Konconuaupanu punancoru oryetn 1 MCC 28 HuBectunuu B
acoIlHMpaHH M CBBMECTHH npeanpuatrus - lIpomaxba miM BHOCKA Ha AKTHBH MEXKAY
WHBECTHTOP M HETOBO acONWHPAHO HJIH ChBMECTHO HpenpusitHe (B CHJA 32 TOJUIIHH
IE€PHO/H, 3al1049Ballly Ha WIH ¢JIej] 1 AHyapH 2016);

e HMsmenenua na MCPO 10 Konconupupanu ¢punarcoBu oruet, MCPO 12 OnosecTsBane Ha
Js1oBe B Apyrd npeanpusatas 1 MCOO 28 MHBecTHHHM B acONWHPAHH H CHBMECTHH
npeaupuATHA: MHBeCTUIHOHHM IpeupuATHa - [Ipuiarage Ha H3KJIIOYEHHETO 3a
KOHCONMMAAUMs (B CHJIa 32 FOJIUIIHA IIEPHOAM, 3aII0YBAINK HA WIH CJIef| 1 AHyapH 2016);
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ﬂpy}I{ECTBOTO OYaKBa IIPDHEMAaHETO Ha Te3H CTaHJAApTH W H3MeHEeHHA B ChINECTBYBAIITH
CTaH/IapTH JAa HE OKaXKe ChIIECTREeH queKT BBPXY (I)PIH&HCOBI’UI OTHET Ha ,pr}KeCTBOTO B
IICpHO/Jia Ha IIBPBOHAYMAIHOTO UM IpIHJIaraHe.

H[)llEMHHBTO Ha TE€3H HIMCHEHH$ KBbM CBLUICCTBYBAIIH CranzapTH H pa3isiCHEHHs He € JOReA0 10
[IPOMEHH B CYECTOBOAHATAE HOJHTHKA HA l{py}KeCTBGTO.

MunuMaiua CpaBpHuTeaHa HiopManisn

C uswiouenne Ha caydaurte, korato MC®O paspeniaBaT MIH H3HCKBAT APYro, OPYXKEeCTBOTO
IPEACTaBA CPaBHHTENHA HHGOPMAlHA [0 OTHOIIEHHE Ha NMPEAXOLEeH NEePHO/| 32 BCHUKH CYMH,
OTYeTeHH BbB (PHHAHCOBUTE OTUETH 32 TEKYIIHA IEPHO/I,

Jpy»KecTBOTO TPEZICTABA KATO MMHHMYM JIBa OTYeTa 3a (PUHAHCOBOTO CHCTOSIHKE, ABA OTYETA 33
neyasbara win 3ary6aTa M Apyrusi BceoGXBaTeH JIOXO/, BA OTAEHH OTYeTa 3a Tedanbara wi
sarybara (ako ce INpeJCTaBAT TAKWBA), ABa OTUETA 33 IAPHYHHTE IOTONH H fBa OTYETA 34
IIDOMEHHTE B COGCTBEHMA KAUTAN U CBBP3AHHTE C TAX IOACHHTETHH IPHIOKEHHS.

Koraro TekcroBara onmcarensa mH(OpMalus, ChABDIKANIA ce BBB (DHHAHCOBUTE OTYETH 3a
TIPE/IXOHI/IPENIXOHUTE Heproyi(H), IPOAB/LKABA J1a Oblie aKTyaIHa U 3a TEKYILHA [IEPHOK Ce
NPaBH BPB3KA C HPEAXO/HN, 0COOEHO KOraTo TOBa € CBLP3aHO C HECUTYPHOCTH, IIPUBIH3HTEIHA
OIEHKH, IPOBH3UH HIH 00E31EeHKH.

Ouosecrazanns na 00C3NCHRA B OTUYETITE, TYOKYBAHI Pe3 2015 1.
Hpu ceramnara MKOHOMHYECKa cpela, ONMOBECTABAHMATA, OTHACALIH CE JIO obesnenka, ce
XapaKTepH3UDPaAT ¢ HapacTBaillo 3Ha4eHue. Ilopagu toBa Te3u IIOSACHHUTENHH MPUAOKEHHA KbM
nyGauKyBanuTe 1pes 2015 I. oT9eTH Ha Jpy:KecTBOTO, ChIBPIKAT NOAPOGHH OTIOBECTABAHHA Ha
obesIeHKa, KbM CJIE[HHATE Pas/iesIi:

* OnosecTaBaHHA IO CYETOBOIHATA ITOJIMTHKA,

¢ OmnosecrsiBaHUA HA CBHINECTBEHU NIPE/IIOI0KEHHS,

¢ MMOTH, MalIMHH, CHOPBIKEHMS U 000pYBaHE;

* JIpyru GHHAHCOBH aKTHBH;

* ThproeBcku BzemaHus.

OnoBecTasanisg 32 KOMIUIeRTa PHHAHCOBIL OTYETH
[I'baHMA KOMIUIEKT (PHHAHCOBH OTYETH, BKJIIOUBA CJIEAHUTE KOMIIOHEHTH:

* oT4er 3a (PMHAHCOBOTO CHCTOAHUE KbM Kpas Ha MepHOJa;

° OTYer 3a mevandara uium 3arybata H Jpyrus BeeoGXBaTeH MOXO/L 3 IEPHOZA,

* OTYET 33 IPOMEHHUTE B COOCTBEHHS KaITHTAJI 3a IEPUOIA;

¢ OTYET 33 IAaPMYHHATE HOTOIH 324 MEPUOJA;

* [OACHHUTENIHHM NPHUJIOKEHHA, NPe/ICTaBaABaIlK 0000IIeHne Ha MO-ByKHHUTE CHYETOBO/HH

IIOJIHTHKH M IPYTa NOACHHTENHA HHPOpMAIUA, U

lIpesicTassAT ce ¢ eHAKBO 3HAUEHHE BCHYKH (PHHAHCOBH OTYETH B IBJI€H KOMIUIEKT OT
(bHHAHCOBH OTYETH.
W3bopa Ha PBPKOBOACTBOTO € Aa TpeACTaBH e[HH OTYET 33 Medanbara MWiH 3arybata H ApyrHs
BceoOXBaTen N0X0,.
PrroBoacTBOTO € H36pano ha mpescTaBE KOMIOHEHTHTE HA ZPYIHS BCeoBXBATEH JOXOT npenu
CBDP3aHUTE AaHbYHH eexTH. Janbka MKy KOMIIOHEHTHTE € Pa3lpe/esIeH MEK/LY Te3H, KOUTO
OHxa MOIIH BlIOC/IE/ICTBYE fla ObAAT NpeKaacudHIIpaHH B pasfiesna Ha nieyanbara uaM sarybara,
M Te3H, KONTO HAMA BIIOCIEACTBHE Aa 6bat npexiacuGUIMpaHy B TO3H paszell.

JOnyCTHMO AXTepHATHBHG TPCTHPALE

B onpenenenn crygan, MCOO mo3rossaBa DoBede OT eHO BL3MOKHO CYETOBOJIHO TPETHPAHE Ha
ONpe/ie/icHa CZeJiKa HaH chbuthe. JIuinara, HM3roTssium (pMHAHCOBUTE OTUETH, TpabBa Ja
130epaT ToBa TPETHPAHE, KOCTO Hal-TOYHO CHOTBETCTBA HA JICHHOCTTA Ha Hpy:xecrBoTo.
Cormacno MCC 8, or J[py»ecTBOTO ce U3MCKBa 12 noabepe K Ja IPHJIAra CBOUTE CUETOBOJIHH
TOJIMTHKY MTOC/IEN0BATEIHO 32 MOAOGHHTE CASMKH H/UMK 3a JPYTH CBOUTHA U YCJIOBHS, OCBEH
xoraTo JageH MCQ®O KOHKDETHO M3MCKBA WiHM [TO3BOJIHRA KaTeropH3anud Ha IIO3UIUHUTE, 33
KOMTO MOraT na ca TOAXOIANIH DasjuYHH IToauTHKH. Korato fnamen MC®O HaHcKkBa wiu
TIO3BOJIAIBA  TakaBa KaTErOpHM3alus, 3a BCAKA €HA OT/ENHA KaTeropHs ce 1osbupa u
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TIOC/IeIOBATE/IHO Ce IpPUJlara Hal-NoAXoAAIIaTa CHeTOBOAHA MOUTHKA. [Topaju ToBa, ciies KaTto
Beue e u30paHO HsAKOe OT aJTepHATHBHUTE TPETHPAHWsA, TO Ce IPEBPHINAa B CYETOBOAHA
IIOJIMTHKA K TpAOBa Jja Ob/le NocsiefloBaTeIHO NpriIaraHo. [I[poMeHn o cUeTOBOIHATA HOJIMTHKA
TpAGBa Ja ce U3BbPIIBAT caMO KOTaTo TOBA Ce U3HMCKBA IO CHjaTa Ha CTAHAAPT WIH THAKYBaHe,
WM aKo, B DE3yJTaT Ha IIpCMAHATa, BBOPOCHHUTE (DMHAHCOBH OTYETH Ille IIPefoCcTaBaT II0-
HAACHKAHA U peJlIecBaHTHa HHQpOpMaIlHs.

B nacroamara nybsmkanug, xorato MCPO paBa pbp3moskHOCT 3a m3bop, JIpyxkecTBOTO
BB3NpHEMA €4HO OT BB3MOKHHTE TPETHPAHHA, a HMEHHO TOBAd, KOETO € HaW-HOJXOAAI0 3a
obcrosTeNncTBaTa, B KOMTO ce HaMHpa. B xomenrapa ce omucBa mofpobHO Kos e usbpanara
ITOJINTHKA, KAKTO W IPHYHMHUTE 3a TO3H M300p, H ce Ipe/ICTaBAT HAKPATKO DAasJIHKHTE B
M3HCKBAHHATA OTHOCHO OIIOBECTABAHHATA.

Pruancon o030p OT PHROBOJICTROTO

B nonbinenne KbM (PHHAHCOBHTE OTYETH, MHOIO IIPEINIPUATHS IIPEACTABAT (DHHAHCOB 0030p OT
pproBofictBoTo. B MC®O HAMa M3McKBaHe Jia ce IpeNCTaBs TakaBa HH(OpPMAIUA, Makap ue
naparpa® 13 ot MCC 1 cbappika KpaTKO OIMCAHME Ha TOBA, KOETO MOMKe Ja Ob[e BKJIIOUEHO B
enuH rofumed Jokiaan. Ilpes pexemBpu 2012 r. CBBETHT O MEKAYHAPOLHH CUETOBOJHH
crangaptn  {CMCC) m3mame MCPO HManoxeHne 3a mnpakTukata - Komenmap Ha
porosodcmseomo, KOHTO o4epTaBa efHa LIMPOKA, HeOORbP3Balla paMKa 3a IIPeNCcTaBAHEeTO Ha
KOMEHTapa Ha PBKOBOICTBOTO BBLE BPb3Ka ¢ (DHHAHCOBHUTE OTUYETH, H3IOTBEHH B CHOTBETCTBHE C
MC®O. Axko Hpy:KecTBOTO pelld Jia ¢JIefiBa YKA3aHWATA, ChIbpiKalin ce B H3anodxceHuemo 3a
npakmukama, To pPbKOBOJICTBOTO Ce HachpuyaBa A2 ODACHH CTeNeHTa, B KOATO e GUIIO ¢yIeiBaHo
Hsznoxcenuemo 3a npaxmuxama. Vssasienwero 3a choTBeTcTBHe ¢ H3aaojcenuemo 3a
NpaxmuKama ce AOMycKa caMo, aKo BBIIPOCHOTO H3no0diceHlie e OUIo ¢ieIBAHO U3IISIO.
Coapprxannero Ha PuHAHCOBHUA 0030p OT PBKOBOJCTBOTO CE OIPEJE)isl OT MECTHH H3HUCKBAHHIA
Ha 1a3apa W OT BBIPOCHTE, KOHTC €a cUeNH(pUYHH 3a JajeHa opucauknua. [lopagm Toma,
Hpy>KecTBOTO HE € IpeACTaBUI0 (HHAHCOB 0030p OT PBKOBOJICTBOTO, a TOMHINEH JOKIAZ 3a
JEeHHOCTTA.

UPH3OABAHE HA HTPHXO/]

Tipuxox o npojarda U4 CroKH

[Tpuxox ot npoga:x6a Ha CTOKH ce IPH3HABA BBB (DMHAHCOBHAT OTYET 3a BCEOOXBATHHS JIOXO
Ha JlaraTa, Ha KOSATO CTOKHTE €a MOCTaBEHHM Ha KJIMEHTa W IpaBOTO Ha coOCTBEHOCT €
npexsbpiieHo. [Ipuxo/ e cupaBegnuBaTa CTOMHOCT Ha IOJMyYeHaTa WK J(b/DKMMAaTa IIPecTalus
3a CTOKHTE, HETO OT ThPrOBCKH OTCTBIIKH H JaHblUH (T.e. JaHBK fobaBeHa CTOHHOCT) IIPH
npoxamxdara.

Tarc 3a HHCTaJ1anus

TakcuTe 3a MHCTaZIHpaHe ce IIPU3HABAT C OIJIEJ| €Tana Ha 3aBbPHIEHOCT Ha MHCTAJANHOHHATa
JIEHHOCT Ha JaTaTa Ha OTUMTAHe, OCBEH, aKo Te He ca CBBDP3aHH ¢ NpoAaxdaTa Ha JajieH NPOJyKT,
B KOWTO cJyuall Te ce IIPH3HABAT, KOraToO CTOKMUTE ce Tpofazar. o HpHHIMUI, eTanbT Ha
3aBBPINEHOCT C& OCHOBaBa HA YOBEKOYACOBETE HMJ/IM HAllpaBEHUTE Pa3XO/iH, HIN JAPYT MOJXOIAN]
MeTOZ, CIIOPE] THIIA Ha JIOTOBOPA.

Taren 3a OGeayvpane

Taxcure 3a o6cny:xBaHe ce MPH3HABAT [Ipe3 IEPHOA Ha JOTOBOPA 3a 00CIyKBaHe.

Hpuxosu o1 AaxXBH

IIpuxoau OT JIHXBH ceé IPH3HABAT MPONOPLHOHAJIHO 33 NEPHOZA [0 MeToAa Ha eeKTHBHATa
JIHXBA.

ITpuxosn or ZAUBHACHTH
IIpuxoZ OT HMBHAEHTH Ce IIPU3HABA, KOTATO Ce YCTAHOBH IIPaBOTO Ja ¢ IOJIYYH JUBHOEHT.
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PABXONOH

JpyKecTBOTO OTYHTa TEKYIIO PasXOUTe 3a JIeHHOCTTa 110 HKOHOMHYECKH EJIEMEHTH H CJIef] TOBa
I'H OTHAcA 10 (PYHKIMOHAJIHO INpefHa3HaveHHe ¢ eyl (GopMHpaHe pasMepa Ha PasXOjHTe IO
HanpasJIeHus W jAedHocTH. IIpHM3HaBaHeTO Ha Pa3XONU 3a TEKYIHA MEPHOJ| C& H3BBPIIBA IIPU
Ha4YHCIABAHE Ha CHOTBETCTBALIMTE UM IIPUXO/IH.

PasxozuTe ce OTYMTAT Ha NPHHIHNA Ha TEKYIO HauHcaapaHe. OLleHABAT Ce 1O CIpaBeIIMBaTa
CTOHHOCT Ha IUIATEHOTO WIH Ha TIPEACTOAINOTO 3a IUIALIAHE,

GO i1 a M MHHCTPATHRHI Pa3sxoan
Tazn pasxoaHa KaTeropys BKJIIOUBA BCHUKH PA3XOAH OT o611 1 aJIMHHHCTPATHBEH XapaKTep.

Ilamanmsg Ho AH3HHTOBH JIOTOBODIH

[InamaHusATa 0O OnepaTHBeH JIH3HHT ce NMPU3HABAT B neuanbu u 3ary0CH Ha 6a3a JHHeHHHsA
MeETOJ| 32 NEPHOJA Ha JIMBUHTOBHA 0r0BOD. IlosydueHy NOTBTHUTENHY NJIAIAHUSA CE IIPH3HaBaT
KaTo HepasjieiHa JacT OT ODIIHTe JIM3HHI'OBH PAa3X0H pe3 IepUoa Ha JOroBopa.
MuHHMaJIHHTE JINBHHTOBH BHOCKH IO (HHAHCOB JIHBHHT CE Pa3NIPeAesiaT MexAy (PHHAHCOBH
PasxoJ# ¥ HamassAiBaHE HA HEypeleHHTe 3aAb/iKeHHA. PHHAHCOBHTE Pa3XO/M CE PasIpeiessaT
KbM BCEKH IIEPHOJl 3a BpeMero Ha JH3HHIOBHA CPOK TakKa, 4Ye Jia ce IIOCTHTHE IIOCTOSHEH
MEePHOAMYEH JIMXBCH IIPOIEHT HAa OCTaThKa OT 3a/AbJIKEHHETO.

YCI0BHHTE JIM3HHTOBH IUIAINAHHA Ce OTYHTAT KATO C€ PEBH3HPAT MHHHMAJIHHTE JH3HHTOBH
I1AIaHHA 33 OCTATBLYHHA CPOK Ha JIM3HHTA, KOraTo KOPEKIHATA 110 JIM3WHTA € IIOTBbpIEeHA.

DHIANCOBH NPHXOAT H PA3XOIH

DHHAHCOBUTE MPHUXOJIM BKJIIOUBAT IPUXOJH OT JIMXBU 110 WHBECTHPAHHU cpeZicTBa ( BKIIOYHTEIIHO
HHBECTHL{HH, Ha Pa3MoIOKeHHe 3a Npojak0a), IPUXOAH OT IHBHJIEHTH, Hevanta oT npoxaxba
Ha (PHHAHCOBH AKTHBU Ha Pa3IIOJIOKEHHe 33 Hpozaxkha, TpOMeHH B CIIPaBeyIMBaTa CTOMHOCT Ha
(HUHAHCOBH aKTHBU OTYHTAHM IT0 CIPABEJINBA CTOHHOCT B eyanbaTa wid 3arybaTa, meuanta ot
omepaiHH B HMyXJIeCTpaHHA Bajyra, NIPH3HATH KaTo Iewanbu u 3arybu. [IpUXOA OT JHXBU ce
[pH3HaBa B MOMEHTA Ha HAYMCIABAHETO MYy II0 MeTofa Ha edeKTHBHATA JuxBa. IIpuxoj oT
AMBH/IEHTH Ce IPH3HABA Ha /1aTaTa, Ha KOATO € YCTAHOBEHO IIPaBOTO Ha JIPyKeCcTBOTO J/1a TIOIy4YH
IUIAIAHETO, KOATO B Ciyvyas Ha KOTHPaHH LICHHH KHIDKA € JaTara, ¢JIej| KOATO aKIHUTe cTaBaT
6es npaBo Ha MMOJYYaBaHE HA HOCAENHM TUBHICHT.

Kbm Pa3xoauTe 3a ,[EBI‘:IHOCTTEl Ce OTHACAT H @HHE[HCOBH Pa3X04H, KOHUTO pr}KECTBOTO OTYMTA H
KOHUTO Ca CBLpP3aHHU C obHualinara ,HeﬁHOCT. HPHHL[I/IH’I;T Ha Ha4YHCJICHHE ce OTHacsa Ao
(iJHHElHCOBHTe pasxoaH, TaxKa KaKTO ce OTHAcAd A0 BCHYKH APDYTrH KOMIICHCHTH Ha OT4YeTa 3a
noxoaure. Te BKIIOYBAT 3 BCHUKH O6€3H€HI{H Ha (bHH&HCOBH aKTHBH.

OUHAHCOBH pPasxOfM BKJIIOUBAT DasXo/d 3a JIMXBH IO 3aeMH, 3aryGH OT OIepamuu B
YyK/IeCTPAaHHA BaJyyTa, IPOMEHH B CIIPAaBEJIHBATA CTOHHOCT Ha (HMHAHCOBH aKTHBH OTYHTAHHU
IO cHpaBe/UIHBa CTOMHOCT B Iewanbarta WK 3arybara, obesleHka Ha (DUHAHCOBH aKTHBH H
3arybH OT X€/UKHHIOBH MHCTPYMEHTH, KOMTO Ce IPH3HABAT KaTo Nevyaiba MM 3ary6a. Bemuku
PasxoiM 1o MJATHMM JIMXBH II0 34eMH Ceé NpH3HaBaT KaTo medanba unu 3aryba, KaTo ce
H3110J13Ba METO/A HA e(DEeKTHBHHUA JILXBEH IIPOIISHT.

PHSXOJ_'[H 10 3a€MH, KOMTO HE MOraT Aa Ce OTHeCAT IPHKO KbM IIpH,IEO6HBaHeT0, CTPOHTEIICTBOTO
HJIH IIPOHU3BOACTBOTO Ha OTrOBapAIl Ha YUIOBHATA aKTHB, CC HPH3HABAT B neyaibu 1 3&1’}’61/1,
KaTO Ce H3iI0JI3Ba MeToJa Ha E(DGKTHBHI/I}I JINXBEH IIPOICHT.

Ilewantu i sarybu oT KypCOBM Pas/IMKH Ce IPE/ICTABAT HA HETHA 6232 BbB (PHHAHCOBUTE OTUETH.

HIEHAJIGI B 3ATYBH 3A HEPHO/A
Benuky IPUXOJHY M PaSXOJHH CTATHH, IPUBHATH 32 TIEPHOJA, Ce BKJIIOUAT B Ieuanta min 3aryba,
OCBEH aKo cTaHAapT WiH passcrenue or MCPO usucksar apyro.

Hevanba win saryba e ofiyata cymMa Ha NPHXOJHTE MHHYC PasXOIHTE, KATO Ce H3KTIOUBAT
KOMIIOHEHTHTE Ha JAPYT BceOBXBaTEH JIOXO.
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HMOTH, MAIHVHI U CHhOPBMRKEHIS

IIpy wppBOHAYANHO NMPH3HABAHE HMOT, MAINHHA, CHOPHKEHHE MM 000pY/{BAHE Ce OTUHTAT IO
neHa Ha IPpHAOOHBAHE, KOATO BKIIOYBA IIOKYIHATA II€HA, KAKTO M BCHYKH IIPEKH Pasxou 3a
TPUBEAIAHETO HA AKTHBA B DabOTHO CLCTOAHHME 3a MpeABHAEHATa My VyIOTpeba OT
PBKOBOJICTRBOTO.

HpysxectBoTo e mpueno ma ortuuta MMoTHTE, MAIIMHHTE, CHOPHKEHHATA H OGOPYABAHETO B
crorsercrere ¢ MCC 16 no uena Ha mpunoGuBaHe, HamaleHa ¢ pasMepa Ha HAYMCIEHUTE
aMOpTH3alHH H OTYeTeHAaTa 3aryba oT obeslenka.

AMOPTHB&HHHTEI C& H3YHC/IABA Taka, 4e IeHara Ha HpI/I,I[O6I/IBaHe Ha aKTHBa, HaMaJleHa C
OCTaTp4dHara My CTO;IHOCT, Ad ce OTIHIIE 34 HepPHOoJa Ha ITOJIC3HHA MY HKOHOMAYCCKH HBOT,
KaKTO ceaBa:

Crpayu 4% JluHeen MeTop
MIIC 25% Jluieed MeTox
JpyTu aKTuBH 15% JluneeH MeToJ

Ilonesnusar SKHBOT, CCTaThYHATA CTOHHOCT H MCTOJ Ha aMOPTH3AllHA Ce IIpervie:Kaa, KOpHUTHDa,
aKo ¢ HBOGXO,EEHMO, B Kpasi Ha BCEKH OTYETCH IIEPHO/.

MlazieH HMOT, MallMHa, ChOPBIKEHHE HIH 0DOpyABaHE ce OTIIHCBA IPH IPOAAXKGa HIH KOTATO
AKTHBBT OKOHYATe/HO ObJie M3BajfeH OT ymorpeba M He Ce OYAKBAT HUKAKBH APYTH
HMKOHOMHYECKH TIOJISH OT HEroBaTa Hpojib/DKapamla ynorpeba. Ilewanbure mam zarybure,
[IOJIyMeHH TP OPaKyBaHETO WJIM M3BAXKAAHETO OT ynorpeba Ha MMOT, MAINHHA, ChOPBIKEHHE
uan obopy/iBaHe, ce ONpeJe/IAT, KATO PasiHKAa MEeXZY NPUOIH3HTENHO M3THCIeHHTe HEeTHH
IIOCTRIIEHHA OT npofaxbara u GanaHcoBaTa cyMa Ha aKTHBa M ce NPH3HABAaT B OTYeTa 3a
TOXOJUTE.

Koraro pesepsun wuactu, pesepsno ofopyzBaHe M cepBH3HO 0BOpyABAaHE OTTOBADAT HA
ONPENIESIEHHETO 32 UMOTH, MAIIHHKM H CBODBXKEHHUS Ce TIPHU3HABAT B CHOTBETCTBHE C OIHCAHHTE
IO rOpe HOJMTHKH. B mporuBeH ciydwall Tesy NMOBHIHH ce KIacHQHIUPAT KATO MATePHAIHH
3amacH.

HOCJ’ICI[BEIHIHTC pasxoH ce HpH6aBHT KbM DanaHcoBara CTOMHOCT Ha AKTHBa HNIH CC OTUYHTAT KaTo
OTACJICH aKTHUB, CamMO KOraro ce O4Yakma, ue pr}KGCTBOTO e HnoJay4H 6’5,[[61[[?1 HKOHOMHYCCKH
H370H CBBP3aHH C YHOTpe6aTa HAa TO3H aKTHB M KOI'aTC OTYETHATAa HM CTOHHOCT MOXKE Ja 6’1:,[{6
AOCTOBEPHC OIIPCACIICHA. PaXO,I[HTe 3d TCKYLIOTO 06CHy}KBaH€ Ha UMOTH, MAalllHHH, CHOPDLIKCHHA
H 060py)1}3aHe CC OTHHTAT KaTO TEKYIIH 3a ICpHOoAA.

OGLESITEHERA HA HEGHHAJCOBII AKTHRI

I/IMOTH, MAIIIMHIE M C'T)OP'I:}KBHI/IH KAaKTO H HEMaTepHEUIHI/ITe dKTHBH ca O6€KT Ha TecTBaHe 3a
ofes1ienKa.

BajiancoBaTa CTOHHOCT Ha Te3H aKTHBH CE IPOBEPABA eXErOHO 34 HHAMKAIHA 33 0OE3eHKa i
KOTaToO AKTHBBT € ObesleHeH, TOH ce OTHHCBA KaTO Pasxof, BBB (DHHAHCOBHA OTYET 32
BCeOOXBATHHA JIOXO/| JI0 pasMepa Ha HErOBATA OYAKBAHA BD3CTAHOBHMA  CTOMHOCT.
BbacraHoBHMara CTORHOCT € IO -BHCOKATa OT CIIpaBefUIMBaTa CTOHHOCT, HAMAJIeHa C pasxonure
10 1poAax6a, U CTOHHOCT B ynoTpe6a Ha aKTHB HJIM Ha e/IHHULA, reHepHpala NapHYHH IOTOIH,
Bp3cranosumaTa CTOHHOCT Ce OIpesesis 3a OTHENEeH AKTHB, OCBEH B ciyJal, ue IpH
H3I10JI3BAHETO Ha aKTHBA HE Ce FeHepHpaT MapHYHHU IOTOLH, KOHTO JIa Ca B 3HAYNTE/IHA CTeleH
HE3aBHCHMH OT MapHYHHTE IIOTOIM, TeHePHPAaHH OT APYTH aKTHBH WJAH IPYIH OT aKTHBH. AKO
TOBA € TaKa, Bb3CTAHOBHUMA CTOHHOCT C€ ONPEeIA 3a elHHUIATA, FeHePUPAIA TAPHYIHHU OTOLH,
KbM KOATO aKTHUBHT NPHHAJICKH.

CroftHocTTa B ynoTpeba e HACTOSINATA CTOHMHOCT HA 6baeInHTEe MAPDUYHH [OTOIH, KOHTO Ce
ouaxksa fa ObAaT NOJIYyYeHH OT TasH eNMHHIA. HacTosmure CroHHOCTH ce HIYHC/IARAT
1IOCPEeACTBOM JUCKOHTOBH HpOIIeHTI/I, KOHTO Ce onpeaeirdarT Hpe]_EI/I JAaHBYHO 06naraHe H OTpa3saBa
TeKylllaTa Ta3apHa ONEHKA Ha CTOMHOCTTa HA IIADUTE BBB BPEMETO M CHenuMpHYHHTE 3a
eIMHHIIaTa PHCKOBE, YHATO 00e3IeHKa ce H3MepBa.
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3arybute oT obe3lieHKa 3a eJHHHIH, MeHepHUpAllH [IapUYHH TMOTOIH, C€ PABNPENETIIT IbPBO
cpeuly pelnyTaluaTa Ha eIMHHIATa U ¢JIe/] TOBA HIPOHOPITHOHAIHO MEXKY OCTAaHATHTE aKTHUBY Ha
eJIMHHIATA.

3arybute oT obe3lleHKa ce OTYHTAT B OTYeTa 3a BceoOxBaTHHs Joxox (B neuanbarta wiIn 3arybarta
3a ToJuHATa), OCBEH aKo 3a AaJieHHA akTUB He e GopMmupan mnpeornensyed peseps. Torasa
obe3leHKaTa ce TPeTHpa KaTo HaMaJleHHe Ha TO3HU pe3eps (IIpes Apyr BceobXBaTeH AOXO0/), OCBEH
aKO TA He HaJ(XBbPJIsl HETOBHS pasMep, U HAABHIIIEHHETO Bede ce BKJIIOUBA KaTO PasXoll B OTYETa
32 BceoOXBaTHUA AOXOJ.

ITocnenBaio yBeJlMdeHHe BLB BB3CTAHOBMMATA CTOHHOCT /3a aKTHBH, 34 KOHTO ca OHIIM
npu3Hatu 3arydbu or ofeslleHka B Hedanbara wiH 3arybarta/, mpeiM3BHKAHH OT MPOMEHH B
npuOIU3HTE/IHUTE OIEHKH, Ce IPH3HABA KaTO IIPHXOJl B OTYEeTa 3a BceoOXBaTHHUA J0XOJ, 70
CTeIIeHTa 10 KOATO Te Bh3CTaHOBABAT 06e31eHKaTa.

MATEPUHAJHI ATIACH

MarepyaJHHTe 3allacH ce OTYHTAT BBB (PMHAHCOBUAT OTYET Ha (hHHAHCOBOTO CHCTOSHHE IO II0-
HucKaTa M/y cebecTOHHOCT M HeTHa peasyinsyema croiiHocT. CeOecTOHHOCTTa ce OIpeJena upes
H3I0JI3BAHETO HAa Merofa  ,cpejHomperersieHa LeHa“. CefecroifHocTra Ha He3aBBPIIEHO
NPOM3BOJCTBO W TOTOBA MPOAYKUHA BKJIIOYBA MaTepHANH, NPAK TPYA U CBHP3aHH
NIPOU3BOACTBEHH Pa3XC/IH Bb3 OCHOBA HAa 0OMYAITHOTO HUBO Ha JIEHHOCT.

IIpoBu3ua ce mpaBH 3a 00e3JBIDKEHH U 3ACTOAJIM eJeMEHTH Bb3 OCHOBA Ha OUaKBaHATA HM
Opjema ynorpeba U HeTHA peayu3upyeMa CTOHHOCT.

HeTtHaTa peajii3yemMa CTOHHOCT € IIpeAlloJiaracMara npoJa*KHa ILicHa B obH9aHug XO[ Ha
6H3Heca, CJIe[ KaTOo ¢e H3BaAAT BCHYKH AOIILJIHUTCIHH Pa3X0o/iH 34 3aBbPIIBAHE W peanH3aliid.

BHHAHNCOBH HHCTPYMEFHTH

UnpBOHAYATHO NPHIHABANC ¥ OUCHABAHE

HpyxecTBoTO NpH3HaBa (QHHAHCOB aKTHB MWIH GHHAHCOB ITACHB BLB (DMHAHCOBHMA CH OTUET 3a
(pHAHCOBO CBCTOAHME, CAMO KOraTo JIPY)KeCTBOTO CTaBa cTpaHa IIC JOTOBOPHHTE KJIAy3H Ha
CBOTBETHHsI (PUHAHCOB MHCTPYMeHT. IIpH IrbpBOHAauUaNHO npHu3HaBaHe JIPyKeCTBOTO IIpH3HABA
BCHYKH (DMHAHCOBH aKTHBH M (DHHAHCOBH ITaCHBH IO CIpaBe/IMBa cToiMHOCT. CrpaBeAinBara
CTOMHOCT Ha AajieH (DHHAHCOB aKTHB/IIACHB [IPY [I'HPBOHAYAIHOTO My IpH3HaBaHe OGHKHOBEHO
e JIoroBopHaTa reHa. JloropopHara 1eHa 3a (DMHAHCOBH aKTHBH/IIACHBH OCBEH Te3H, KOHTO ca
KIacCHbHUIMPaHH 0 CHpPaBeUIHBA CTOMHOCT B Ieyanfa WM 3aryba, BKIIOYBA PasxojUTe IO
cesKaTa, KOMTO C€ OTHACAT IIPAKO KBbM INpHAcOHBaHeTo/u3iaBaHero Ha (PHHAHCOBHS
HHCTPYMeHT. Pasxonure mo cieskaTa HAIPaBeHH [PH NPHAOOHMBAHETO Ha (PUHAHCOB aKTHB H
H3/IaBaHeTo Ha (PUHAHCOB NACHB, KIACHOHUMPAHHK 0 CIpaBeIJIHBA CTOHHOCT B Ievyaynba WiH
3aryba ce orunTaT He3abaBHO KaTO Pa3xoOf.

HpyxecTBoTo mpusHaBa (PUHAHCOBH aKTHBH, U3IIOA3BAMKH [IaTaTa HA CETHIMEHT HA CIAEJIKATA,
KaTO 110 TO3H HAYHMH €JUH aKTHB Ce NPH3HAaBa B JeHsd, B KOHUTO e TIOJAyYeH OT JpyKecTBOTo U ce
OTHMCBA B [IEHA, B KOHTO e IIpe/locTaBeH oT JIpy:KecTBOTO.

inCJIQ;'E,Ba ia OICHEa HA (1)%—1H21.H€()BH AWTIH
HOCJ'IBJ.'[BHLU,HT& OIICHKa Ha (IJI/IHaHCOBHTE! AKTHBH 3aBHCH OT TsAXHAara KJI&CHQ)HK&HHH HOpH

I'bPBOHAYAIHOTO UM IIPU3HABaHE KaTO akTHBH. JIpymxecTBOTO Kyacu(uuupa (PUHAHCOBHTE
aKTHBH KaTo:

Jaemu u ezemanun. 3aeMuTe H B3EMAHUATA €A HEJEPHBATHBHH (DUHAHCOBM AKTHBH C
(uKCHpaHH WK ONpe/eIeMH [UIAINAHKA, KOUTO HE Ce KOTHPAT Ha AKTHBEH l1a3ap. AKTHBHTE,
KOHTO /Ipy:KecTBOTO Bh3HaMepsaBa Ja IPOJaJe BejHara Hil B KPaThK CPOK HE MOTAT a OhaarT
KIaCHQHIMPAHK B Ta3H KaTeropusA. Teal akTUBH ce OTYMTAT MO aMOPTH3HPyeMa CTOHHOCT U ce
M3MOJI3BA METOZa Ha e(eKTUBHHUA JIMXBEH NpPOIEHT (¢ MBKIIOYEHHE HAa KPAaTKOCPOUHUTE
B3CMaHHSI KOraTO JIMXBaTa € HECBINecTBeHa), HaMajleHa ¢ IIPOBM3HMA 32 OOe3IeHKa WiH
HechbOHPAaeMOoCT.

OfryallHO THPrOBCKHTE H APYIY B3eMaHHs ce KiaacupHIUpPaT B Ta3H KaTeropusi.
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(Goesne KA Ha (DHIAICOBI AKTHBH

B xpas Ha BcekH oTdeTeH Iepuoyl Jpy:KecTBOTO NpelleHsBa JajiH HeroBUTe (PHHAHCOBH AKTHBH
(pa3nuyHM OT TE3M OTYHTAHU IO CIIpaBeJJINBa CTOHHOCT B Ieyasiba unu 3aryda) ca obe3ijeHeHH
B'b3 OCHOBA Ha OOEKTHUBHH JIOKA3aTEJICTBA 32 TOBA, 4Ye BCIEACTBHE HA €JHO FJIH NOoBeue chbuTHs
BB3HHKHAJIH cJie]] IbPBOHAYAIHOTO HpH3HABaHe OUYaKBaHHTE OBJAEINH TMapHYHH MOTONH OT
¢punancoBuTe akTHBH (Ha JlpyxKecTtBoTo) ca Gumu moeinuann. OOeKTHBHUTE AOKA3aTeJICTBA 3a
ofe3lleHKa MOTaT Jia BKJIIOYBAT 3HAYHUTENHH (HHAHCOBH 3aTPYAHEHHS Ha eMHUTEHTa HJIIM
JUI'bKHHKA IIPU HapyllaBaHe Ha JIOTOBOD, BEPOATHOCT 3aeMOIIONIyYaTessIT Aa Obae obsaBeH B
HECBHCTOATEJIHOCT, H349e3BaHe Ha aKTHBEH IIa3ap 3a TO3H (PHMHAHCOB AKTHUB, 3apaid (PHHAHCOBU
3aTPY/HEHUA U AD.

3a KanHTaJIOBH MHCTPYMEHTH, KOHTO €a Ha PasfoJIolKeHHe 3a npofaxba MpH 3HAUUTENEH HIH
ODOIL/DKHTEIEH CIaZ, B CIpaBejlHBaTa CTOHHOCT HA MWHBECTHIUATA B WHCTPYMEHT HA
cOOCTBEHHA KalUTaJ HOJ HelHaTa LeHa Ha LPWAODHBAHE CBINO CE CUHTA 3a ODEKTHBHO
JI0Ka3aTeJICTBO 32 obe3ueHka.

B mombinenne 3a TBPrOBCKH B3eMaHMUs, 32 KOUTO € OIpeZle/IeHO /ia He ObAaT MHAHBHAYAIHO
obesueHsaBaHl Jpy:KeCTBOTO ompezessa obe3lleHKaTa MM 3a¢/[HO, Bb3 OCHOBA HA IPEJXOEH
OonuT npH chLOMpaHe HAa B3eMAHHA, YBeJHMYaBaHe Ha 3abaBeHM IUIAAHUSA B HOprdeia,
KOHCTATHpPaHe Ha NPOMEHH B HKOHOMHUYECKHTE YCIOBHUA CBHP3aHH U OKa3BAIH BIUSHHE BhPXY
oOHuYaliHHTEe B3eMaHUATA, H JP.

Camo 3a TBproBcky B3eMaHuA Gajancopara CTOHHOCT ce Hamajifpa, 4pe3 H3MOJI3BaHe Ha
TPaH3UTHA CMETKA M IIOC/Ae[BAIOTO BH3CTAHOBABAaHE Ha OTIHCAHHUTE IpEAH TOBA CYMH Ce
KpeAHTHpa Cpenly Ta3d TpPaH3WTHA cMeTKa. IIpomenuTe B 0Oanancosara CTOHHOCT Ha
TPaH3HUTHATA CMETKA ce IPU3HABAT B edasiba wiu 3aryba.

3a BCHUKH Ipyrd (PMHAHCOBM aKTHBH DaJIAHCOBATA CyMa Ce HAMAJISABA ¢ pasMepa Ha 3arydara oT
oGesnenxa.

3a QUHaHCOBH aKTHBH OTYMTAHH TI0 aMOPTH3HMpaHa IleHa, aKO B CJIeABAll [IEPHOJ CyMara Ha
sarybaTa or obeslleHKaTa HamMaJee H CHaJbT MOXKe [0 ODEKTHBEH HAYHH Jia Ce CBBPIKE ChC
cbOHTHE, KOETO Bh3HHKBA, CJIeJ{ KaTo 00e3leHKaTa € [IPU3HaTa, IPeAr TOBa IIPU3HATHUTE 3ary6u
oT obe31eHKa ce Bb3CTAHOBABAT (MJIH AUPEKTHO, HJIK YPEe3 KOPHUTHPAHe Ha KOPEKTHBHATA CMeTKa
3a TBPTOBCKH B3eMaHHA) B IleyanGaTa wid 3aryGara. BeIIpexkH TOBa BB3CTAHOBABAHETO He MOMXKe
Ja Boau Jo OajlaHCcOoBa CTOHHOCT Ha (DPUHAHCOBMSA AKTHB, KOATO Jia HAZBHINABA OHA3H
aMODTH3HWpaHa CTOMHOCT, KOATO Ou Ouia Ha jarara Ha Bb3CTAHOBABAHETO, aKO He ¢ Omia
npH3HaTa 3aryoa ot obesreHxKa.

Orniesane Ha PUHAHCOBH AKTHEHR

Hesapucumo or npaBHaTa dopMa Ha clenkuTe, (PUHAHCOBUTE aKTHBH €€ OTIIMCBAT, KOTaTO Te
IIpeMHHAT TecThT 3a oTnHcBaHe npennucad ot MCC 39 "npeguMcTBO HA CHABP:KAHHETO Ipe
dopmara”. Tosu TecT ¢hABPIKA ABA PA3IMIHHE BHAA HA OLEHKH, KOMTO C€ TMPHJAraT CTPUKTHO
MIOCJIEI0BATENHO:

. Onenka Ha IPeXBBbP/AHETO HA PUCKOBE H IIOJI3H OT COBCTBEHOCTTA;

. OneHka Ha IPeXBBP/LIHETO HA KOHTPOJIA.

Jand axkTHBHTE ca NPH3HATH/OTIMCAHHM M3NAJI0 HIH [PH3HATH JO CTEeHTa A0 KOATO
ApyecTBOTO HMa y4acTHe 3aBUCH OT TOUEH aHaJIu3, KOWTO ce U3BbpPINBa Ha 6a3a HAa KOHKPETHA
c/lenKa.

Hocxueapana olcHRKa Ha (DHBAHCOBY NACHBH

locreaBamata oneHka Ha (UHAHCOBHTE NACHBH, 3aBHCH OT TOBAa KaK Te ca OHJIH
KiacHpHIMpany IpU IbPBOHAYAIHO IpU3HaBaue. J{py:kecTBoTO KiuackdHuIupa GUHAHCOBHTE
CH ITACHIBH B €/[Ha OT CJIe/IHUTE JIBE KATErOPHH:

Apyeu dunancosu nacueu. Berukd 3afbIDKEHHH, KOWTO He ca KJIACH(PUIIUPAHH B
TIPEAUIITHATA KATEFOPUATA MONAJAT B Ta3H OCTAThUYHA Karteropus. Tesu 3ajb/DKeHHA Ce OTYUTAT
10 aMOPTH3HPaHa CTOHHOCT IOCPE/ICTBOM MeTOZIa Ha eDeKTHBHUA JTMXBEH IPOLIEHT.
O6GHKHOBEHO THPrOBCKH H JIPYTH 33Bb/IKEHAA H 3aeMHM ce KIacu(UITHPAT B TA3H KATETOPHAL.
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Enemenrure, xnacM(QHIUPAHH KaTO THPIOBCKM W ADYTH 3a7b/KeHUs OOMKHOBEHO He ce
OLEHABAT OTHOBO, ThH KATO 3aJb/DKEHMATAa €3 H3BECTEHHW C BHUCOKA CTENeH Ha CHIYPHOCT H
yDexJaHeTo € KPaTKOCPOYHO.

Orndesape Ha (PHUANCOBH HACHBH

OHHAHCOB IACUB Ce IIpeMaxBa OT OTYET 3a (PHHAHCOBOTO CBCTOAHME Ha JIPy:KeCTBOTO, CAMO
KOTaTo 33/bJLKEHHETO Ob/le oraceHo, NPeKpaTeHo WA uarede. Paziukara Mexy GasaHcoBaTa
CTOMHOCT Ha OTHHCAHKMA (HHAHCOB NACHB M H3IUIATEHATa IIPECTAIMA ce TPU3HABA B nedanbara
WM 3arybara.

JINBeHH KpejHTHE I 3aeMI

Topa noscrenue npencrass uudopManua 3a AOTOBOPDHHTE B3aHMOOTHOIHEHHA Ha JIpy:KecTBOTO
OTHOCHO aHTa)KHMCHTH IO JIMXBEHH KDeJuTH 4 3aeMu. Mudopmanus 3a Bb3gedcTBHETO HA
JIIXBEHHUTE IIPOLEHTH € IIpe/icTaBeHa B paszen IV, Touka 3 I]eau u noaumuxu Ha ynpasneHue Ha
gunarcosun puck.

JINMXNBH, AUBHZCHTH, 3arVOH I neuanbu

JInXBH, AUBH/IEHTH, 3arybu W mevanbu, cBbP3aHH ¢ (DUHAHCOB MHCTPYMEHT MJIH KOMIIOHEHT,
KOHTO € (pUHaHCOB NacuB, ce IPU3HABAT KaTO IPUXOJM HJIM PA3XOAH B MeyantaTa win 3arybara.
Pasnpejie/leHHsATA 33 IPUTEXATETHTE HAa MHCTPYMEHTH Ha COOCTBEHHA KAMHUTAJ Ce IPUSHABAT
JHPEKTHO B COOCTBEHHA KanuTal.

Pasxonure 110 onepanuaTa 3a KaATANOBA CAEKA CE OTPABHRAT CUETOBOJHO KATO HaMaIeHUe Ha
coOCTBEHHA KAITHTAJ.

Knacuduranuara ma QUHAHCOB WHCTPYMEHT KaTo (DMHAHCOB IIACHB HJIN HHCTPYMEHT Ha
COOCTBEHHSs KAaIIUTAJI OTIPeJiesis J{a/Ii JIHXBUTe, IUBHICHTHTe, 3aryGHTe U IIeyaibuTe, CBBP3aHH C
TO3H HMHCTPYMEHT, C€ IIPHM3HABAT KaTO HPUXOJAM MJIH paszxoiu B Ievanbara winm zarybaTa.
Hnamanusra na AMBHAEHTH 3a AKIHM, UBIJIO IIPU3HATH KATO NACHBH, Ce OpH3HABAT KaTo
Pa3XOAH 1O ChINHSA HAYUH KaKTO JIMXBH IO OOJIHTaI[Hs.

llpomMenuTe B CIpaBe/UIMBATA CTOMHOCT HA MHCTPYMEHTA HA COOGCTBEHMS KANHTAA He ce
IIPpU3HABAT BBB (PHHAHCOBUTE OTYETH.

Kosmmmencnpaie na GUEAHCOB AKTHB B (PHHAHCOB TACHS
PUHAHCOBHTE AKTHBH U (DMHAHCOBHMTC HACHBH Ce KOMIIEHCHPAT M B GajaHca Ce MPENCTABS
HeTHAaTa cyMa KOTaTo:

¥' HMa IOpPHAMYECKH YIPAXKHAEMO IPABO /1a KOMIIEHCHDA IPUBHATHTE CYMH; H

v HMa HaMeDeHHE WM Ja ypeAH Ha HeTHa 6a3a, WIM Ja PEUIH3HDA AKTHB H

€HOBPEMEHHO C TOBA J1a YPeAH IIACHSB.

lIpy c4eTOBOAHOTO OTUMTAHE HA IPEXBHPJASHETO Ha (DHHAHCOB AKTHB, KOHUTO He OTTrOBaps Ha
H3MCKBAHHATA 33 OTIHCBAHe, INPEANPHATHETO HE KOMIEHCHDA NpPEXBLPJAEHHA aKTHB U
CBBP3aHHUA [IACHB.
Kommencupanero Ha npuaHaT pHHAHCOB aKTHB U IPU3HAT (PHHAHCOB IIACHB U NPE/ICTABALETO Ha
HETHATa CTOHHOCT Ce PasIHYaBaT OT OTIHCBAHETO Ha (PMHAHCOB AKTHB WK (PHHAHCOB [TACHE.
lIpaBoTo Ha KOMIIEHCHpaHE € IOPUANYECKO IPABO HA JUFLKHHK IO JOTrOBOp Jia Ypeau WIH I10
APYr HauHH Jia €JMMHMHHpA [AJAaTa WIH 4actT OT cyMaTa, AB/KMMA Ha KpEeNHTOp, upes
NPHCTIAIAHeTO OT TA3H CyMa Ha CyMa, Ib/DKHMA OT KpeguTopa.
AKO HMa I0PHIMYECKO IIPABO JIa IPUCIIA/HE CyMa, [IBJDKHMA OT TPETO JIUIIE, OT cyMara, AbJKHMA
Ha KPe/IMTOpa, IIPH YCJIOBHE e MeXJly TPHTE CTPaHH CHIECTBYBA CIIOpasyMeHMe, B KOeTO SCHO €
YCTAaHOBEHO IPABOTO HA JUTBXKHHKA Ja M3BbPIIM KOMIIEHCHPAHETO, aKTHBUTE M MACHBUTE Ce
1IPE/ICTABAT KOMIIEHCUPAHO

Haps u napuvyHy ekBHBaJCH T

Ifapy u napuyHA eXBHBAIEHTH BKJIIOYBAT TApH B OpOMH, HEHNO3WTH H ZDYTH KpaTKOCPOUHH
BHCOKO JIMKBUAHN HHBECTHIHH, KOHTO €a JIECHO OOpbINAaeMHu B OLpefeieHa cyma HapH M ca
OpeAMET Ha HE3HAYMTENIEH PUCK OT IPOMEHH Ha CTOHHOCTTA.

25



~BOJIKbH PE3UABHCY EOOA
Aoknad 3a definocmma u PuHaHcos omyem 3a 2ofuHama 3agvpusaya kem 31.12.2015

3a meskTe CaMO Ha OTYeTa 3a NMapHYHWUTE HOTOIM, MApH M MAPHYHHM €KBHUBAJIEHTH BKJIIOUYBAT
H6ankoBH OBBPApPA(TH, IUIATHMH IPH NouckBaHe. ThH KaTO XapaKTEPHCTHKHTE Ha IIO/I00HU
6aHKOBH clOpasyMeHHA ca, 4e OAHKOBOTO CAJII0 YEeCTO Ce IIPOMEHS OT MOJOKHTEJIHO A0
OBBPAPAQT, T ce CUUTAT 3a Hepa3zel/IHa YacT OT YIIpaBJIEHHETO Ha napuTe Ha JIPpy»KecTBOTO.

PASNOAH O BAEME

Jluxsara no 3aemMu 3a pUHAHCHpPaHe Ha ITOKYIIKa M DAa3BHTHE HA aKTHUB, KOHTO OTIOBaps Ha
YCIOBHATA 33 aKTHB CH3A/IeH B CAMOTO HpeAnpuaTHe (T.e aKTHB, KOWTO HENPEMEHHO H3HCKBa
3HAYUTE/IEH NEePHOJ OT BpeMe, 3a Ja CTaHe IOTOB 3a UpEABIKAAHATa My ymorpeba Hiad
npozax0ba) e BKJIIOYEHA B CTOIHOCTTA HA aKTUBA /IO MOMEHTA, 10 KOHTO aKTHBUTE Ca 3HAYHTEIHO
roToBH 3a ynorpeba miau npogaxkba. TakHBa pasxo/iM 1O 3aeMH Ce KalmUTAJAH3HpAT HETHO OT
KaxbhBTO ¥ Jla OW/I0 HHBECTHIHOHEH JOXOX NOJydeH OT BPEMEHHOTO HHBECTHDAHEe Ha CPefICTBa,
KOMTO €A B U3JTHITIBK.

Beuuku apyru pasxofiu 1o 3aeMu ce PH3HABAT B meganba win 3aryba B IepHOAA, Ipes KoiTo ca
BB3HHKHAJIH.

CHALIKH B YY2K/IECTPAIIHA BAJIYTA

ITapuunuTe aKTHBH M IaCHBU B YyK/[CCTPAHHA BAJIyTa Ce MpeBajyTHpaT BbB (YHKIHOHATHATA
BaJIyTa Ha CHOTBETHOTO APYKECTBO OT JIpy>xkecTBOTO ¢ MOMOINTAa HAa OOMEHHHTE KypcoBe Ha
zarara Ha oTydTaHe. [ledanbure u 3arybuTe NpOH3THYAIIN OT IPOMEHHUTE B OBMEHHHTE KypCoBe
CJIe]l pararta Ha c/lefikaTa ce Ipu3Hasar B rmevasba man 3aryba (OCBeH KOraTo ca OTCPOYEeHH B
Apyr BceoDXBaTeH A0X0/| KATO Xe/[K Ha MTADHYEH ITOTOK).

HenmapnuyHure akTHBHM M HACHBH, KOMTO Ce OLEHSBAT [0 HUCTODHYECKA IleHA B Yy:;KAecTPaHHa
BIyTa Ce IpeBajayTHpaT IO oOMeHHMA Kypc Ha JaTara Ha TpaH3aKIMATA. Pazaukute
Bh3HUKHAIM OT IPEeBAIYTHPAHE 0 HENIADUYHH IIO3ULMH, KOHTO CE OIEHABAT 110 CIPABEAJIHBA
CTOHHOCT B 4y»KJleCTpaHHa BadyTa (HaIPUMeD KANHTANOBH WHCTPYMEHTH Ha PasIloJIOiKeHHe 32
npoja:xba) ce NpeBaNyTHpAT, KaTO Ce H3NOJI3BaT OOMEHHMTE KYDCOBE Ha JaTaTa, KOTAaToO ce
OlpeiesIsA CIIpaBe/lInBaTa CrOiHOCT.

HapH‘IHHTe OO3MIMH B UYXKIEeCTpaHHa BaJsiyra Cc€ IpeH3YHC/IABar, H3MOJI3BAHKHN
SAKIIOUHTECIIHHA KypC. Henapnqnme HO3UIHHA, KOHTO C¢ BOAAT IIC HCTOPpHYECKa Ij€Ha B
UyHJleCTpaHHa Bajyra ce€ IpCH3YHCIABAT, H3IIOA3BaHKH OOMeHnHHsA KYpC KBM JdaTaTa Ha
caeJsKara. HeHaquHHTe HIO3HIIHH, KOHUTO CE€ CUCHABAT 11O CIIPABEAJINBA CTOMHOCT BLB BaJlyTa, ce
IIPEU3YNCIABAT HOCPCACTBOM OOMeHHHTE KypcoBe KbM JaraTta Ha OICHKA Ha ClpaBedjyBaTra
CTOHHOCT.

HAAHBIH BBPXY JIOXOOA H I/IC

A BIDKUMHAT TEKYIHO NaHbK Ce H3YHCAABa ¢ IIOMOINTA Ha JAHBYHHUTE CTABKH B CHIA HJIH
IpHETHTE 3a& AeHcTBallll CTABKH K'BM JlaTaTa Ha oruutane, Obyaraemara nevanba ce pasiHdaBa
OT CYETOBOJHATA Ileuasnba HIIH 3aHIOTO HAKOH JOXOJH M PasXOjid ceé CUHTAT 3a obJaraeMu MIH
AAaHDYIO IPH3HATH MJH 3alljOTO BPEeMETO, 3a KOETO Te ca OHnM obJiaraeMHu WK AAaibuyHO
IIPU3HATH CE€ Pa3JIXyaBa IpH TAXHOTO NAHBYHO U CUETOBOLHO TPETHpAHE.

[locpeictBOM macHBHHA METOZ, B OTYeTa 3a (DMHAHCOBOTO ChCTOSIHME, OTCPOYEH JAHDbK Cce
MPH3HaBA 32 BCHYKH BDEMEHHH Pa3/INKH MeKy OajiancoBaTa CTOMHOCT HA aKTHBUTE U [IACHBUTE
BLB (DHHAHCOBUA OTYET Ha (DMHAHCOBOTO ChCTOSHHE M CHOTBETHATA JAHLYHA OCHOBA, C
H3KJIIOUeHHE HAa PerIyTallMATa, KOATO He € NPH3HaTa 3a JAaHBYHU Ie/IM, KAKTO H 34 BPEMEHHH
PasJHKH, Bb3HUKHAIM [IPH TFPBOHAYANIHO IPU3HABAHE Ha AKTHEH H HACHBH, KOHTO He BIIMSIT
BBpXy obJraraeMara HJIM CYeTOBOXHA Iedanba.

OrcpoyeHHAT NAHBK Ce M3YMCIABA 110 JIAHBUHHTE CTABKM, KOMTO Ce OdYaKBa Jia OBJaT
IIPHJICYKHMH 33 IIEPHO/A, KOraTO aKTHRBT Ce Peaju3Hpa WJIH MACHBBT Ce ypeaHd Bb3 OCHOBa Ha
JaHBUHUTE CTABKHU ( M JJAHBYHH 3aKOHH), JIEHCTBALM HJIM BJIE3/IH B CHJIA, B 3HAYHTE/IHA CTEIIeH,
KbM JIaTaTa Ha Gasaica.

AKTHEBH IO OTCPOYEHH JaHBIH Ce IIPU3HABAT CaMO JI0 CTENEHTa, 0 KOATO JiPy»KecTBOTO CuHTa
3a BEPOATHO (T.e. € I0-BepOATHO) Ia e Hamile obnaraema neyanba, 3a Jja ce pealu3npa aKTHB OT
ChIlfaTa IAHBYHA TPYIA {IOPHCHKIIHA).
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OrcpoyeHdTe JaHBbYHH AKTHBH H IACHBH C€ MPHCIIAJAT CamMO TOTaBa, KOTATO MMa 3aKOHOBO
IPABO /Ia NPUCIA/IAT TEKYIIH JaHBUYHH aKTHBH CPEIty TEeKYyIH JaHBUHU [TaCHBU U OTCPOYEHHTE
JIAHBYHY aKTHBU U IIACHBH CE€ OTHACHT JI0 JIAHBIH BBPXY AOX0HA, HAJIOMCHH OT €IHUH U CBII
JlaHBYEH OPraH 3a efHO /JIPYKECTBO M HaMepeHHeTo Ha JIpy)KeCTBOTO € Jla ypeAu cyMara Ha
HeTHa Gasa.

PasxoxbT 3a laHwbiM 3a NepHOZa, BKIIOYBA TEKyI[ B OTCPOYEH JAaHbBK. J[aHbK ce IpH3HABA B
OT4yeTa 33 AOXOJUTE, C MBKJIIOYEHHE Ha CJIydyaHnTe, B KOHTO TOH [POHU3THYA OT CAEJIKH WIH
ChOUTHS, KOUTO ce IIPU3HABAT B ADYT BceoOXBaTeH MOXCZ MJIH AMPEKTHO B KallUTald. B To3u
cayday, JAaHBKBT €€ INpH3HAaBa B JPYr BceoOXBaTeH JMHOXOA HJIH CHOTBETHO JHUDEKTHO B
cobcrBenus KamuTal Korato maHbKBT BB3HHKBA OT I'bPBOHAYAIHOTO OTYHTAHE HA GHU3IHEC
KOMOHHAIUA, TOH ce BKIIYBA IPH OCUETOBOABAHETO HAa GU3HEeC KOMOHHALIMATA.

Janmsw Bepxy nobarenara croiizrocr (JIIC)
IIpuxopute, pasxonuTe U aKTHBHTE ce IIpH3HaBaT HeTHO oT JJIC, ¢ H3KIOUCHHEe Ha CIIVIauTe,
KOTaTo:

v JIIC, BB3HUKBALL IIPH ITOKYIIKA HA AKTHBY HJIH YCIIYTH, He e Bb3CTAaHOBHM OT JAHBUYHHTE
BJIACTH, B KouTo ciydait JJJIC ce mpH3HaBa KAaTo 4acT OT LEHaTa Ha OpuAoOHMBaHe Ha
AKTHBA WIH KaTO YacT OT ChOTBETHATA Pa3XOHa MO3ULHA, KAKTO TOBA € IPUICKHMO; H

v' B3eMaHHATA H 33JIB/DKEHUATA, KOUTO e OTYMTAT ¢ BrutodeH JJIC.

Hernara cyma Ha JJIC, Bp3cranoBMMa OT MM IB/DKHUMA HA JAHBYHUTE BJACTH Ce BKIIOUBA B
CTOHHOCTTA Ha B3eMAaHHUATA WK 33/b/DKEHUATA B DasaHca.

HEHCHOHIHE H QPYTH SATB/RIKEHHS KBM ITEPCOHAJIA ITO COHHAAHOTO
H TPYIOBO BAKOHOOATEACTBO

TpynoBuTe ¥ OCHIYPUTEIHYM OTHOINEHHA ¢ PaGOTHHIHTE U CIYKHTEINTE B OT/IEHUTE APY/KeCTBa
ce ocHOBaBatT Ha pasuopendure Ha Kozexca na Tpyma (KT) u na pasnopenfnTe Ha feiicTBaIoTo
OCHIYDHTEIHO 3aKOHOATEJICTRO.

OcHOBHO 3aibJDKEHHE Ha paboTO/laTeN s € /Ia H3BbPIIBA 3a/Ib/IKUTEIHO OCHTYDABAHE Ha HAETHA

nepcoHai 3a gouy “lleHcHu”, JONBIHATEIHO 3aBJKHTENHO IIEHCHOHHO ocurypsagase (JI3I10),
[13 L7 » 114 n 4

dony “O6mo sabonspane u mattumnerso” (O3M), doun “Bespaboruna”, doun “Tpynosa

3J1010JIyKa 1 npogecuonanna 6osect” (T3I1B) u 3ppasHO ocHTypsABaHe.

PasMepure Ha OCHUTYPHTEJIHHTE BHOCKH CE YTBBPAKIAaBaT KOHKPETHO Ch¢ SaKOHA 3a BIo/PKera Ha
HO0O0 wu 3axona 3a Gopxera Ha H30K 3a cnoTBeTHaTa TojuHa. BHOCKHTe ce pasipesiesiAarT
Mexay paboTosiaTess H OCHUIYPEHOTO JIMIE B CHOTHOIIEHHE, KOETO Ce IPOMEHS €KETOHH0 H ¢
onpezeseHo B Wi 6, an. 3 or ,Konekca 3a coumanno ocurypasane” (KCO). O6uuyst pasMep Ha
BHOCKaTa 3a ¢oup “lencun”, JI3I0, doux “O3M”, doun “Bespaboruma” u 3apaBHO
OCUTYDSIBAHE [IPE3 2015 T., € KaKTO CJe/Ba:
3a nepuoda 01.01.2015 2. — 31.12.2015 2.
* 30,30% (pasupejiesieHO B CHOTHOLIEHHE DabOTOXATEN: OCHUTYPEHO JHLE 17,4:12,90) 3a
paboTeniuTe IPH YCIOBHATA Ha TPETa KATETOPHA TPYL;
* 40,30% (pasnpeliesicHO B CBOTHOHIEHHE paboTOAATE: OCHUTYpeHO JIHIEe 27,4:12,9) 3a
palboTeInuTe IPH YCIOBHUATA BIOPA KATETOPHAL.
B porrbiHenne, H3LAJNIO 33 CBOA CMeTKa pabOTONATEsNAT IMPaBH OCHI'YPHTEJIHA BHOCKA 3a (douy
“T3IIB”, xosTo € MudepeHIMpana 3a PasIUYHATE NPESIPUATHA OT 0.4% 710 1.1% B 33BHCHMOCT
OT HKOHOMHYecKaTa AeHHOCT Ha JIPYKEeCTBOTO.

Kwm Jpy:xecTBoTo HAMa ch3mazien 1 GYyHKIHOHMpAILL YacTeH J06POBOJIeH ocHrypHuTeseH (o,

OcurypurennuTe ¥ NMEHCHOHHH IUIAHOBE, NIPWIATAHH OT JIpYKeCcTBaTa B Ka4eCcTBOTO MM Ha
paboTozaTes ce OCHOBABAT Ha GBJITAPCKOTO 3aKOHOJATENCTBO H €A IUIAHOBE AebUHHUPpAHK
BHOCKH. IIpH Te3 1utaHoBe paborogarTessaT Iana MeceuHo OLUpPeXe/IeHH BHOCKY B ALPpKAaBHHTE
Gboun “Henecnu”, pounx “03M”, douy “Bespaboruma”, boup “T3IIB”, KAKTO U B yHHBEPCATIHU U
IpodhecHOHAHH TeHCHOHHH (OH/IOBE - Ha Hasza (PUKCHpaHHU 10 3aKOH ITPOIEHTH H HAMA IIPABHO
MU KOHCTPYKTHBHO 3aABJIKEHHE Ja [oIUlalia Bbs (OHOBeTe OL/ENM BHOCKU B CIydauTe,
KOT4TO T€ HAMAT JOCTATh4HO 14 U3IUIATAT HA CHOTBETHHUTE JIHLA 3apabOTeHHTe OT TAX CYMH 32
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HepHO/ia Ha TPYAOBHA MM CTaXX. AHAJIOTHYHO €a 33 b/DKEHHATA 1O OTHOIIEHHE Ha 37/[PABHOTO
OCHIYpsBaHe.

JIpy:xecTBaTa OCHTYpPsIBAT BCAKO HAETO JIMIEe, HA OCHOBATa Ha CKJIIOUEH JIOTOBOP C JIPYKECTBO 34
A0OpOBOJHO 3paBHO OCHTYPABaHe, 3a JOOOJIHUIHY 1 GOJTHHYHE MEAUIUHCKH YCIIYTH,

Coriacno pasnopenbunre Ha Kozexca Ha Tpyza paboTofaTes AT MMa 3a/Ib/OKEHHE Jja H3IJIATH IIPH
npeKparsBaHe HA TPY/IOBHA JIOTOBOD CylefHUTE 0be3IneTeHus:

* HeclaseHo IpeIU3BecTHeE - 3a IEPHO/Id HA HECMIa3eHOTO [IPE/IN3BECTHE;

* [OpaJH 3aKpHBaHE Ha JPY)KeCTBOTO WM Ha 4YacT OT Hero, ChKpalllaBaHe B 1aTa,
HaMasnAaBaHe Ha obeMa Ha paboTa M criupaHe Ha paboTta 3a moBede OT 15 AHH H Jp. — OT
esiHa 6pyTHA MeceuHa paboTHA 3a1ljaTa;

* [IPU I[PEKpaTABaHE Ha TPYAOBHA JIOTOBOP Iopazu GojiecT — B pasMep Ha OGPYTHOTO
Bb3HArpaXK/ieHHe Ha pabOTHHKA 3a IRA Mecela IPH YCJIOBUE, 4e MMa HaW-MaJIKO TeT
TOAHMHM TPYAOB CTAK M He e NoJIy4YaBas ofe3lIeTeHHe Ha ChI[OTO OCHOBAHHE;,

* IpH HEHCHOHHpPaHE — OT 2 o 6 OpyTHH MeceyHH pabOTHH 3alIaTH CIIOPEA TPYAOBUS
CTaXK B ZIpyKecTBaTa oT JIpy:KecTBOTO;

¢ 32 HEH3MOJI3BaH IJIAaTEeH TOAUIIEH OTIIYCK - 32 ChOTBETHHTE OJMHHU 34 BPEMETO, KOETO ce
HpH3HAaBa 33 TPYAOB CTAK.

Cren msivlamaneTo Ha TocodeHHTe obealnereH¥st 32 pabOTOAATENA HE NPOHM3THUYAT JIPYTH
3ab/DKEHHS KbM PAOOTHHIUTE U CIYKUTEANTE.

KpartkocpounuTe JoXo/iu 3a nepcoHana nof, opmara Ha Bb3HATpak[eHus, OOHYCH U COIHAIHH
JOIJIAIAHHS ¥ NPpUA0OHBKY, (HBHCKYeMH B DaMKHTE Ha 12 Mecella cjleli Kpas Ha IepHOJa, B
KOHTO HEPCOHANDBT € NOJOKUI TPYZL 3a TAX WIH € H3NBIHWI HeoDXOIAHMHTE YCIOBHL) Ce
IPHU3HABAT KaTO PA3X0/( B OTYeTa 3a BCEOOXBATHHA AOXOJ B IIEPHO7IA, B KOHTO € HOMI0MKeH TPYAbT
3a TAX WIM Ca H3IBJIHEHH HM3HUCKBAHHATA 32 TAXHOTO IIOJIyvyaBaHE, KATO TEKYIIO 33 b/DKEHHE
(coten mprcnazaHe Ha BCHYKH IUTATEHH Bede CyMH M IOJarallld ce yAPHAKKH) B pasMep Ha
HeJIHCKOHTHpaHaTa UM cyMa. Jb/KHMHTE BHOCKH IO COLMAJIHOTO M 3/[paBHO OCHIYDABAaHE ce
IIpM3HABAT KaTO TEKYII| Pa3xo/l ¥ 3aJb/KeHNE B HE/IUCKOHTHPAH pa3Me)p 3ae/(HO U B [Iepuoa Ha
HAYHCJIEHUE HA CHOTBETHHUTE JOXO/(H, C KOUTO TE €A CBBP3aHHU.

Kbm JaTara Ha BCEKH (l)IfIHaHCOB oTHeT I[py}KGCTBOTO IIpaBH OIEHKZ HA CyMaTa Ha OUaKBaHHUTe
Pa3XO0[H 110 HATPYIBAIIWTE CC KOMIICHCHDYEMH OTHYCKH, KOATO Ce OYaKBa 7a 6’1)}16 H3IJIaTeHa
KaTo pE3yjaTar OT HCH3IIOA3BAHOTO IIPaBO Ha HATPYHaH OTIIYCK. B onenkara He ce BKJIIOUBAT
HprI6ﬁH3HTBJIHaTa IIp€rieHka B HENHUCKOHTHDAaH pa3Mep Ha pasxo/JHTe 3a BHOCKH IO
3AADJIIKHATEITHOTO O6H.1€CTB€HO CCHTYPABAaHE.

Cornacno Kozexca Ha Tpyna paboTopaTessT e 3afb/KeH Aa M3IUIAINa Ha JIMNA OT MepcoHasa
HPH HacThIIBaHE Ha MEHCHOHHA Bb3pacT obeslIeTeHre, KOETO B 3aBHCHMOCT OT TPYZOBHH CTaXK B
CLOTBETHOTO NPEeANpPHATHE MOXKe Jla BapHpa MexJly 2 U 6 6pyTHM Mecedynu paOOTHH 3aIaTH
KBM JIaTaTa Ha IPEeKpaTsABaHe Ha TPYAOBOTO IPABOOTHOIIEHUE. 110 CBOMTE XapAKTEPHUCTUKH TE3H
CXEMH PEJICTaB/IABAT IVIAHOBE C JlepHHHPAHH JIOXOIH.

M3unciennero Ha pasMepa Ha Te3M 3a/(b/DKEHHs Hajlara y4aCTHETO HA KBATH(QUIHMPAHH
aKTIOEPH 32 JIa MOXKe J]a ce OIIpefesIM TAXHATA CeraliHa CTOHHOCT KbM JlaTaTa Ha OTYeTa, IO
KOATO T€ ce HPEACTaBAT B OTYeTa 3a (PMHAHCOBOTO CBCTOSHHE KOPHTHpaHa C pasMepa Ha
HENPUIHATHTE aKTIOEPCKH Nedaiby U 3arybH, a pecil. H3MEeHeHHUEeTO B CTOHHOCTTa UM BKJIIOUBA
IIPH3HATHTE aKTIOEPCKH NHevantH ¥ 3arybu — B oT4dera 3a BceoDXBaTHHS I0XO,.

HPOBH3HH

Koraro na sratata Ha orTumrade JIpymecTBOTO MMa CEralliHO 3aXbIDKEHHE (npaBHO WM
KOHCTPYKTHBHO), KATO Pe3YJ/ITaT OT MHHAJIO ChOUTHE H € BEpOsATHO, Ye Jpy>KecTBOTO 11ie 1moracH
TOBa& 3a/ILJDKEHHE Ce IPaBH IPOBH3MA B OT4YeTa 3a (PUHAHCOBOTO ChCTOsHHE. IIpOBH3HH ce
OpaBAT KaTO Ce M3M0J3Ba Hal-o6para NpuOJHM3WTENHA OIEHKA Ha CyMaTa, KOATO Ie e
HeoDXO/[uMa 3a IoracsABaHe HAa 3a/TbJDKEHHETO H ce JMUCKOHTHPAT A0 ceraiHa CcroiHOCT ¢
MIOMOIITA HA IUCKOHTOB NPOLEHT (Hpe/iH JaHbIIH), KOUTO OTPa3ABa TEKYIIMTe Na3apHH OIEHKH
Ha CTOHHOCTTZ HAa [apuTe BLE BPEMETO U cnenuUYHNTe 33 3aBKEHHETO PHCKOBE.
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[TpomenuTe B NpHONIM3UTENHUTE OLIEHKH Ce OTPa3sBaT B OTUETA 33 JIOXOJIUTE TIpe3 Mepuofa, B
KOHTO BB3HHKBAT. [IpOBH3MHTEe HO rapaHOHH Ce H3MepBaT C IMOMOIITa Ha BEPOATHOCTHH
Mozeny, 6a3zupanu Ha MuHa onuT. [IpoBH3HUTE 3a IPECTPYKTYpUpaHe ce IPH3HABAT CaMO CJIET
KaTo 3acerHATHUTE CTPaHH ca Ouin nHpoOpMHIpaHy 3a HGOPMATHHUA [IJIaH 3a IIPEeCTPYKTYpHUpaHe.

KAHHTAJI
KanmuTaloBUTEe HWHCTPYMEHTH Ca AOTOBODH, KOHTO IIOPa)KIAT OCTaThUYEH HHTEpeC B HETHHTE
axTHuBH Ha [pyxkecTBoTo. [ py:KeCcTBEHHTE JUJIOBE ce KJIACH(UITUPAT KaTO KallUTAa.

PasnpesCe/AnHe Ta JHBHICHT

JUBH/IEHTHTE Ce IIpH3HAaBaT KaToO IIACHB, KOTAaTO Te ca JeKIapHpaHH (T.e. AHBHIAEHTHTE Ca
paspelleny 10 CLOTBETHHA HAaUKWH U Beue He ca B 00XBaTa Ha IIpelleHKa Ha PHIRYECKOTO JHIE).
Ob6HKHOBEHO AMBHJIEHTH ce MPH3HABaT KAaTO IACHB B [I€PHOAA, B KOHTO € 0700peH0 TAXHOTO
pasnpejieyieHHe IO BpeMe Ha TOAMIIHOTO o0IioTe cpbpaHue Ha akmMHOHepHTe. MeXIUHHHTE
JHBHJIEHTH Ce IIPU3HABAT, KOraTo Ce U3IUIaIaT.

KPHTHYNH CYETOBOOHH HPEIEHKH H HPHB/ITH3HTEINE CHEHKH

IIpn usrorBsaneTo Ha cBouTe (DMHAHCOBH OTYeTH, JIPYKECTBOTO € HANPABHIO 3HAYUTEIHHM
IIPENeHKH, IPOTHO3H H IPe/IIoJIOKEHHA, KOMTO OKa3BaT BIMAHHE Ha HalaHCcoBaTa CTOHHOCT Ha
HAKOM AKTHBH M IIACHBH, JIOXOAH H DPa3XOAH, KAKTO H jpyra HHpOpPManus OTYETEHA B
Oenexkure. JIpy:KecTBOTO NEPHOANYHO CJIe[H TE3H NPOTHOSH H NMPETIOJIOKEeHHs U ce yBepsasa,
4e Te ChABPIKAT 1A1aTa HeobxouMa HHpOPMAUUs, HaJIMYHA KbM JIaTaTa, Ha KOATO C& U3IOTBAT
¢uHaHCOBUTe OTYeTH. BBOpexH ToRa He TUpeuyH peanHuTe NudpPH Ja ce pas3iMyaBaT OT
HanpaBeHHUTE OLIEHKH,

[IpenieHKuTe, MPOrHO3MTE H IIPEAIOJIOKEHHATA, 32 KOUTO CBHIECTBYBA 3HAYMTEICH PHCK JIa
IPHYHHAT CBINECTBEHH KOPEKIHH B 0aslaHCOBHTE CYMH HA aKTHBHUTE M MACHUBHTE, B PAMKHTE Ha
wlefiBalaTa pUHAHCOBA I'OAMHA, Ca Pa3Ivie/IaHH NO-7IOY.

HpoBH3HA 32 CHMHHTEAHH B3CMAHMHS

Onpepensnero Ha Bh3CTAHOBHMOCTTA Ha JIB/DKAMATA OT KJIHEHTH CYMa, BKJIIOUBA ONPe/e/IAHETO
Ha TOBA JaJM ca HaJAulle HAKAKBH OOEKTHBHHU JOKasarescTBa 3a obe3lieHka. JIoHuTe B3eMaHusa
ce OTIHCBAT, KOraTo ¢e HACHTHQHIMPAT JOKOJKOTO € BBE3MOXKHO 0DeslieHKa ¥ HechbOHpaeMocT
7la ce ONPEeNEsIAT OTAEIHO 32 BCEKH eJIeMeHT. B ciydauTe, Korato To34 Npolec He € Bb3MOXKeH, ¢e
H3BBPIIBA KOJEKTHEHa OlleHKa Ha o0e3lleHKa. B pe3ysiTar HaYWHDT, 110 KOHTO WHAHBHAYAAHH 1
KOJIEKTHBHH OIIeHKH C€ H3BLPIIBAT M CPOKOBETE OTHACAIIH C€ A0 HACHTHDHIHPAHETO HA
0OeKTHBHH JIOKa3aTeJICTBA 3a 00e3[eHKa H3HCKBAT 3HAYUTEJIHY IIPEIcHKA ¥ MOKe /1A IIOBIHAAT
3HAYHTEJIHO Ha BaJlaHCcoBaTa CyMa Ha B3eMaHUA Ha JlaTaTa Ha OTYHTAHE.

Teerone 3a o0e31CHRA HA AKTHBH

QHHAHCOB aKTHB WJH Ipyla OT (DMHAHCOBM aKTHBHM PasJMYHM OT TE3H, KOHTO IIONAJaT B
KaTeropHaATa Ha aKTHBH IO CHPaBe/UIXBA CTOMHOCT B Nevanbarta wiad 3arybaTa ce OLIEHABAT 3a
HHMKATOPH 3a o0esleHKa B Kpas Ha BCEKH ordercH nepuoyl. O0e3[eHKa CBIIECTBYBA CAMO
TOraBa, KOrato /[IpysecrTBOTO YCTaHOBM, Ue e HACcThIMIO " chburme - 3aryba ", sacaramo
O4YaKBaHUTE O'bJIeH[H NMAPHYHH MOTOLH HAa GHHAHCOBUA akTHB. Moske 7la He e BB3MOIKHO J]a ce
OIIPE/IENU €/THO CHOMTHE, KOeTO IIPHYHHABA O0e3leHKa OIlle MOBede JIa cé ONpesiesl, KOraTo e
HACTBIUIIO CHOUTHETO 3aryba MosKe /1a € CBBP3AHO C YIPAKHABAHETO Ha 3HAUUTEIHA NPeleHKa.

ITo oTHOIIEHHMe Ha KaNHTaJIOBH MHBECTHIUH, KATErODH3MPAHH KATO HA pasIoJOMKeHHe 3a
upogakba JIpy:KecTBOTO cMATA, Ye TE3H aKTHBH 3a OOe3lleHeHH, KOraTo e MMaJio 3HAYHTe/leH
HJIM TIPOABJLKUTENIEH CHAa/ B CIIPaBe/UTHBaTa MM CTOMHOCT 1107 cebectoiiHocT. OnpesesaHeTo Ha
TOBA, A1 ¥Ma "3Ha4MTe/eH" MIH "NIPOAB/DKUATECH" H3UCKBA 3HAUNTEIIHA [IPeeHKa OT CTPaHa
Ha PRKOBOZICTBOTO.

Pazmepbr na 3arybaTa oT o0e3sleHKa IpPU3HAT 33 (OMHAHCOBH AaKTHBH, OTYHTAHH II0
aMOPTH3HPaHa CTOMHOCT, € PasjiiKaTa Mexy GajaHcoBata CTOMHOCT HA AKTHBA H CETAINHATA
CTOHHOCT Ha OYaKBaHWTE ObJCINH TNAPHYHH IOTOLM JUCKOHTUPAHH C ITbPBOHAYATIHHSA
e(eKTUREH JIMXBEH IPOLIEHT.
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AwnanuzsT 2a obesreHKka Ha penyTranusa, MaTepHaJHH H JPYTH HeMaTepHAJIHH aKTHBH H3HCKBA
OIleHKa HA CTOMHOCTTa B ynorpeba Ha aKTHBA WJIH Ha /[HHHUIATA TeHepHpalla NapyuyHH MOTOIH,
K'bM KOHTO €a pasmpeziesieHH akTuepuTe. O1leHKaTa Ha CTOHHOCTTA B yoTpeba ce mpaBu Hali-Beue
BB3 OCHOBA Ha JIHCKOHTHPAHHTE MOJIEH HA TAPHYHUTE HOTOIH, KOUTO H3UCKBAT Jpy:KecTBOTO
3a JIa HAPaBH OIEHKA Ha OYaKBaHHTE OBJEINH HapHYHU IIOTOIH OT aKTHBA WJIH OT eJ[HHHIaTa
reHepupalla IIapuyHH NOTOMH, a ChIN0 H J1a ce n3bepe IOAXO/AIT JHCKOHTOR MPOICHT 3a ]2 ¢e
HM34YHCJIH HACTOANIA CTOMHOCT Ha NAPHYHUTE ITOTOIH.

TipnSansureina oHeHKa 3a OTCPOUYSHH AahBIH

Ipr3anaBaneTo Ha OTCPOYEHUTE JAHBYHH AKTHBH H IIACHBH BKJIOYBA CHCTAaBAHETO Ha CepHd OT
nonyckanus. Hanpumep Jpy:KecTBoTo TpsAOBa /0 OICHH BPEMETC HAa BBL3CTAHOBHABaHE Ha
BpeMeHHH pDasjHKH, JajH e BB3MOXKHO BpeMeHHHTe Da3jiMK{ jJa He Ob/ie BB3CTAaHOBEHH B
npe/ABHANMO Op/lelte WK JOKOJKO JJaHBPYHHTE CTABKH Ce OYaKBa /ia ce HPHJarar 3a IMepHo/a,
KOTaTO aKTHBBT 1l Ce PeaJIM3Hpa WIH IACHBLT 1IIe Ce YPeJH.

[Ilo ce orHaca A0 OTCPOYEHH JIAaHBYHH aKTHBHM PEaJH3MpPaHeTO HM B KpaHHA CMeTKa 3aBUCH OT
obJraraeMuA I0X0/T, KOHTO IIe e Ha paznonokeHue B 6phernie. OTCPOUeHHUTE NAHBYHH AKTHBH Ce
NIPH3HABaT CaMO KOraTo € BepOsITHO, ue Ife uMa obsaraeMa Iiedasnba, cpenly KOATO MOJKe ja ce
YCBOH OTCPOYEHUAT AaHbUeH aKTHB U € BEPOATHO, 4e JIpy:KeCcTBOTO IIle peasin3upa JOCTATHUHO
obJraraeM 70xoJ1 B ObJelId NEPHO/H, 32 jia ONOJ30TBOPH HAMUJIEHHETO NPH IUIAINAHETO Ha
JaubK. ToBa o3HauaBa, ye JIpy>KecTBOTO IIPaBH NPEANONICKEHH 32 JaHbYHOTO CH IUIaHHPaHe H
FEPHOMYHO TH OIleHABA IIOBTOPHO, 32 Jla OTPa3faBaT NMpoMsHATa B 00CTOATENICTBATA, KAKTO H
JlaHbpuHH pasnopes6n. OcBeH TOBAa H3MEPBAHETO HA OTCPOYEH JaHbYeH AKTHB HJIH I1acHB
oTpasABa HAa4yMHA, IO KOHTO JIPYKEeCTBOTO OYAKBa Jla BB3CTAHOBH OajlaHCOBaTa CTOMHOCT Ha
aKTHBAa WU YPeAH [TAcHBa.

PPEIOKH #H HPOMEHH BECHETOBO/JAHATA HHO/THTHEKA

I'pemxn no cmucobiaa Ha MCC8 morar /1a Bb3HHKHAT BbB BPb3Ka ¢ IIPU3HABAHETC, OLICHABAHETO,
[IPeJICTaBAHETO HJH OIIOBECTABAHETO HA KOMIIOHEHTH OT (PMHAHCOBUTE OTYETH. [1oTeHITHaIHHTE
CPEIIKH 33 TEKYIUA NePUO, OTKPHUTH B CHIIHA, C€ KODHTHPAT IIpeIH (PHHAHCOBHUTE OTUETH /A Ce
o100pAT 32 nybsuKyBane. BbIPeKH TOBA IPElIKU HOHAKOTA C& OTKPUBAT B MOCJIEBAI] HEPHOJ U
TE3H I'PEINKH OT IIPEJIXO/IHU NEPHO/IH ce KOpUTHUpAaT.

JApy:KecTBOTO KOPHTHpa CBC 337HA /aTa CBIIECTBEHHTE TIPEIIKH OT HPEeAXO/HH IEePHOAN B
I'bpBHA (PHHAHCOB OTUeT, 0/100peH 3a MyOJINKyBaHe ¢JIe/] KaTo ¢a OTKPHTH Upes:
NPEH3YNC/IABAHE HA CPaBHHUTEJIHHTE CYMH 32 NpPeACTaBeHUs IIpefxofieH IepHoM, B KOUTO €
BB3HUKHAJIA TPEIIKA.

B ciyuaii, ye rpemikata ¢ Bb3HHWKHAJNIA IIPE/IH HAW-DAHHO IPE/ICTaBEHUA TPEJIXO/IEH MEPHOI,
IpEH3YHCIABAHE HAa HAYaJIHOTO CAJII0 Ha aKTHBHTE, MACUBHTE M KallUTaaa 3a TO3H IIePHO/.
I'pelnka oT mpefxofieH IepHO Ce KOPHTHpA MOCPEJACTBOM IIpeH3ducIiaBaHe ChC 33/7Ha JIaTa,
OCBEH aKO € IIPaKTHU4YeCKH HeIIPHJICKHMO Jia ce Olipe/lesld HAKOH OT clleliu(puuHuTe edeKTH 3a
[IePHOZA WIM KyMYyJIaTHUBHHA e(EeKT OT Ta3H rperkKa.

KbM MHHUMaIHWUTE CpaBHHUTENHN (PUHAHCOBH OTYETH JIPYKECTBOTO NPEJCTABA TPETH OTUET 3a
(PHHAHCOBOTO CHCTOAHHE KBM HAYAJIOTO Ha NMPEIXOIHHS MEePHOJ, ako ce MpHIara CYeTOBOAHA
IIOJUTHKA CbC 3a/Ha JlaTa, IIpaBH ce IIpeH34HCcJIeHHe ChC 33JHa JlaTa Ha CTaTHH HIH ce
NpeKaacHMUIHPaT CTATHH BBB QUHAHCOBHTE OTYETH H AKO TOBA OKa3Ba CHIECTBEHO BAHAHHE
BLpXy MH(QOpMalHATa B OTYeTa 32 (DMHAHCOBOTO CHCTOSIHYME KBM HAYAJIOTO Ha NPE/XOAHHA
nepuo. IIpn Hasuuye Ha TakuBa OOCTOATENCTBA Ce IIPEACTABAT TPH OTYETH 3a (UHAHCOBOTO
CBCTOAHHE K'bM:

¥v" Kpas Ha TeKYLIHs NepHo;

v Kpas Ha NPefXOAHU epuol; U

v"  HayaJIoTO Ha HPEeAXOAHU HEPHO.
Hlatata Ha TO3H BCTBIOHTEAEH OTUeT 32 (DHHAHCOBOTO ChCTOSHHE CHBIAAA C HAYUIOTO Ha
OPEeAXOAHHS IEPHOJ], HE3aBHCHMO OT TOBa Jan¥ (DUHAHCOBHTE OTYETH Ha JIPY;KECTBOTO
NIPE/ICTaBAT CPABHUTEIHA HH(POPMAIIKS 32 [TO-PAHHU IEPHO/IH.
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Koraro oT ce M3HCKBA H HPEACTaRs JOMBJIHHTEJIEH OTYeT 3a (PHHAHCOBOTO CBLCTOSHHE B
CHOTBETCTBHE CE OIIOBECTHSBA:

¥'  xapaxrepa Ha nperjacHbUIMPAHETO;

v/ cymara Ha BCSKa CTaTHs HJIH IPYyIIa CTaTHH, KOUTO ca IpeKIacHQHIIMPaHH;

v/ npuYuHaTa 3a NPeKJIacH(PHIHPAHETO.
Moske /ga BB3HHKHAT OOCTOSTENICTBA IIPH KOHUTO € IIPAKTHYECKH HEeBb3MOXHO Ja ce
npeiacHpHIMpa CPAaBHHTENHA HH(MOpMAalHA 3a KOHKDETeH IpelxojeH IepHox, 3a Ja ce
HOCTHTHE CBHIIOCTABUMOCT C TEKYIUSA NepHOJ. DBB3MOKHO € B NPEAXOABHA NEPHOJ HaHHHTE
MoOsKe Jla He ca Omte chOHpaHy [0 HAYHH, KOKUTO NO3BOJIABA NpeKIacHpUITHpaHe.
Korato mpermacudHITMpaHETO HA CpPaBHUTEIHA HH(ODMallHd € IPaKTHYeCKH HEBBb3MOXKHO,
JIDYKECTBOTO OIMOBECTsABA IPHYHUHATA, IOPAAH KOATC He € IpeKnacHPHUMpaHa HHQOPMalHATa
M CBIIHOCTTA HA KOPEKI[HHTe, KOHTO € CJIE/BAIO jAa OLJAT HalpaBeHH, aKO CPaBHHTeJIHAaTa
nHbopMalus e 6ua mpexacuUITUpaHa.

JIpy»KeCTBOTO He NPEJCTAaBs TOSCHUTEIHHTE IIPHJIOMKEHHA, CBBP3aHH C BCTBHIIMTEIHHA OTYET 3a
(HHAHCOBOTO CBCTOSHKE KM HA4aIOTC Ha IPeIXOAHUA IepHO/L.

PEKJAACHOHKAHNH

PexnacudukanuuTe NpPeACTABAABAT IIPOMEHH B IPEJACTABAHETO Ha OTAEJHHM NO3HUIHH BbB
(hHUHAHCOBHTE OTUETH C 1{eJI IOCTHrAaHEe Ha HO-BAPHO H YECTHO IPeACTaBsAHe Ha HH(POPMAaIUATA B
TAX. Te3n pexnacupUKaIMU ce MPABAT DPETPOCIEKTUBHO, KATO Ceé KOPHTHPAT HAYaJIHHUTE casjia
Ha BCEKH 3acerHaT eJIEMeHT OT OTUeTa H Cce MpeJACcTaBA JOI'bJIHUTeNeH OoT4eT 33 (pHHAHCOBOTO
CBhCTOAHKE K'bM HAUaj0TO Ha HaH-PaHHUA CPAaBHUTEJCH IICPHO/L.

CBEPSAHI JIVHA H CHEJIKE MEMIY THXY

JlpyxecrBoTo cria3Ba usuckpaHuaTa Ha MCCz24 npu onpezenane 1 ONOBECTsABaAHE Ha CBbP3aHHTE
JIUIA.

Crnenka Mex{y CBBP3aHHU JIHIA € NMPEeXBbPJIAHe Ha PecypcH, YCIYTU HWIH 3aJbJDKEHUA MEXKAY
CBBp3aHH JHIa 6e3 pasymKa Ha TOBA JIAJIM Ce IPHJIara HAKAaKBa LCHa.

II1. JOIIBJIHUTE/SIHA UHOOPMAIIWMA KbBM CTATHUHMTE HA ®HMHAHCOBHIA
OTYET

1. Omuen 3a geeoGxgamius goxod
1.1 Hpnxoan

1. 1. 1. Henuiu npuxadu om npodaxciu

Bua npixogn 20157T. 2014 1.
Tipopa30¥ Ha yCJIYIHM B T. 9. 1 1
IMponax61 Ha TYPUCTHYECKH YCAYTH 1 1
O6mo . ERSEE— TR T - — " - - Py

i. 2. Pasxodu

. 2. 1. Hanoazearu CHDROGUHLL AAmepud/ad 4 KOHCYA@TUGU

Bup pasxon 2015T. 201471,
MasroLleHHH U MaJIOTPAHHH NPeaMeTH - 5
Pa3xoay 3a XpaHHTEJIHH HPOAYKTH - 3
Paaxony 3a o3enelsBane - 3
Marepsanl 3a NOAAPBKKA 2 2
SR OGN e e e e e i g

1. 2. 2. Pa3xodu 3a @sHIUHU yeay2u

Bug pasxozn 2015 T. 2014 T.
Pasxonu 3a JaHbUH H TaKCH 4 1
Pasxoau 3a en.eHeprus 11 14
Pazxopu 3a otut 1 1
TenedoHHU ¥ HHTEPHET YCIIYTH 2 3
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Pemontu - 1
Bopa ‘ _ _1 3
aoenor L e 19 23
. 2. 3. Pazxodu 3a amvopmuaauyuu
Buyg pasxon 2015 T. 2014 I.
Pasxoas 3a AMOPTH3AIHI HA TPOH3BGJACTBEHH 37 37
J_l’BIII‘OTpaHHH Marepnanﬂu AKTHBH 37 37
B £ 06ino 37 37
1. 2. 4. Pasxodu 3a nepeonan
Pazxoju 3a; 2015 1. 20147,
Paaxoau 3a 3a1JIaTH HA B T.Y. 34 29
a/IMHHHCTPATHBCH NNEPCOHAN 34 29
PasxoxH 3a OCHIYPOBKH HA B T.\. 5
2AMHHHCTPATHBEH IIEPCOHATL 6 5
b 0 oome 40 34
1. 2. 5. KopexmusHu cyau
Buj pasxoxn 2015 T. 2014 T.
I{amn'a.nnsnpaml pasxomi 32 AKTHBH - (10)
' Oﬁmo - (i0)
1. 2. 6. Punancosu pazxodu
Buj pasxog, 2015 1. 2014 7.
Paszxoau 3a JUXEBH B T.4. 73 106
110 3aeMH 73 106
: RelinGien SRt L1106

2, Omuemnt aa (f}uuancoaomg CHCIMIOSTHLUE

Herexyiy akrBH

2, 1. Haonal, acauuinn, ceopoicenus 1 obopydeaite
KbM 31 ekeMBpH 2015 H 2014 rojuHa MMoTHTe, MAllIMHUTE CHOPBKEHUATA H 000pPYBAHETO

BEJITHOYRAT:

Crpagu Il'\IipoeT(g}:Ill E;:_Bg;;;‘;gz i}g 3;';:{ Odmo

cpeacTtea

Omuemna emoiinocm
Canpgo M 31.12,2013 863 4 190 14 1071
[Mocrpnwiu, ¢ MBKIIOUEHHE Ha TPUAOOHTHTE Upes
GusHeckoMbuHANHA j ) 9 i 2
06110 yeennueHuA(HaMaIeHHA) 3a nepHoga - - 9 - 9
Canpo kpM 31.12.2014 863 4 199 14 1080
Canjo KpM g1i12.20150 SEBeg g gy “i4¥ 01080
Axopmuzayua u o6esayenka
Caio KbM 31.12.2013 (37) (1) - - (38)
AMOpTH3alMA 33 PO/HHATA (34) (n - (2) (37)
Ob11e yBesinueHusI(HaMaJIeHHA) 3a IeEpHoa (34) (1) - (2) (37)
Caazmo kpM 31.12.2014 (71) {2) - {2) (75)
AMOPTH3AIHA 34 TOAHHATA (34) Y - (2) (37)
0610 yBeanemm(HamaneHnﬂ) 3a nepnofta (34) 6] - (2) 37)
Caano ¥bM31:12, 2015 o5y il Yy 2 a) (112)
Faaancoesa emotiHoem
BaJlaHcoBa CTOHHOCT KpM 31.12.2014 792 2 199 12 1005
Banancopa croHMHOCE KBM 31:12.2015 758 i Qg 10 [1968

32




»BOJ/IKBH PE3UADBHC” ECOL

loknad 3a delivocmma u PuHarcos omuem 3a 200uHama sasvpuisauja kom 31.12.2015

Te K¥HH GRTHBH

2. 2. Mamepua/aiu sanacu

Bua 31.12.2015 T, 31.12.2014 1.

Texyi MaTepHaJHH 3anacd B T.4. 37 15

IIpegocTaBeHH aBaHCH 37 15
S O6mo | e e 37 15

2. 3. Terxjuiu nrep2oscku U OpHau @3CMaHUA

Bup 31.12.2015 31.12.2014 1.
Bzemanusa ot npogaskoi B /Hero/ 4 3
BBe‘\‘IaHHB 6pyT0 4 3
06mo ! 3.

2. 4. Hapuunu epedemsa

Bujx 31.12.20157T. 51.12.2014 I
ITapuunH cpegcrea B GPOH B T. 4. 4 3
B neBa 4 3
Hapnq}u( CpeACTBA B pasiljIAlGATESIHM CMETKI B T. M. 1 -
B nera 1 -
O6mo gl
Coborped xanuTak
2, 5. 1. OeHogeM Kanumaa
31.12.2015 I. 31.12.2014 T.
Ceapy:KHUK Bpoii Croiinocr ThiaTem % Bpoii | Croiinoer | %
ASAI0BE AB. Han | paaose B, JEst
ITporrepTH KeniTHI rpen AJ| 10 100 100 100% 10 100 100 100%
2.5.2. Punaiicos peayamnam
duHaHCOR pe3yaTar Crofinoer
3aryba xbM 31.12.2013 T. (348)
YBeaunyeHHud OT: (202)
3aryba 3a TO/IMHATA 2014 _ (202)
3aryGa kbM 31.12.2014 1. (550)
YBeJaUYeHHus OT: (163)
3aryba 3a rojiHaTa 2015 {163)
3ary6a KbM 31 12, 2015 f- Ci(713)
‘I)pmancos pesy.u'ra'r KBM. 31.12 2013 r.> (348
eayJITaT K’bM 31.12.2014 T : :2(550) 5E

DHHAHCOB PE3YJITAT KEM 31.12.2015 T. L (13)

Tewyiygs nacunn
. 0. Texyuuu mowpzoeekil U 0pyau 3a06A0I0eHUR

Bupg, 31.12.2015T. 31.12.2014 .
SaIKCHUA KM CBBP3aHH NPEAIPHATHA B T.4. - 3
3abJKEeHHA 10 JOCTaBKHU - 3
3a}1mmennﬂ o ,r_(ocTaBKH 5 4
O6mo P e o RN S— — S g — 7
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2.7, Texywu 3adeadceHUs KeM 1epeoHana

By 31.12.2015 I, 31.12.2014 T.
SagpKeHIA KBM IIePCOHATA 2 2
3a}1‘TbJId\eH}iH KM ocurvpn're.wmn IIPEI(IIPHHTHH 2 1
OGuio . A : : T 3

2, 8. Z{pa;eu nwm;u;u dm}gm{casu nacusu

Kpemirri ir 3a;§m£eﬂnﬂ . TeRYI -

31.12.2015 T,

31.12.2014 1.

By

Kpenuu 1725 1566

O6mo : Algal 15660
S TKpemTu - TeRyIH . B AEn R

Bug 31.12.2015 . 31.12.2014 I.

3aapKeEHA 110 KPEeHTH OT CBBP3aHM JHIa B rpynara 1725 1566

/Hero/

3a/b/DKeHA 10 KPeJUTH OT CRBP3aHy JIHila B rpynaTa 1348 1263

B m.u. e zpynama Ha "Mponepmu Kenumon Fpyn" A 1348 1263

3ap/KeHH [0 JIMXBH 10 KPEJWTH 0T CRhP3aHH JIHIlA B TPyHAaTa 377 303

Bmu.e epynama ua "Hponspmu Kenumwl F pyn”A,ZI 377 303

0610 o : f Lo1mes 1566

IV. AP¥YTH OITIOBECTABAHHNHA

1. Caap3aHu AU U edeakl CBe CRBP3aH AlYa
Jpy»KecTBOTO OII0BECTABA CJIE/IHHTE CRBP3AHHU JIUIIA:
CobeTBeHHK Ha KankTatda Ha JIpy:KecTBOTO YIIpaXKHABAI KOHTPOJI/ APYIKECTBO MalKa,/

HIponsptu Kemnroa Ipyn“ AJL

Ce'bp3ano aune

Busa cespaaHocer

KPOHOC MHBECTMBHT 'PYI AL

IlpepnpusTie - Mailka OT BTOPO HUBO

NPOMNBPTU KEMWUT LN T'PYIM AQ

ITpennpusATHe - MaiiKka OT WEPBO HHBO

HOBA NMPOEKT EOO[J

UneH HA TPYIIATA HA NPEJNPHIATHETO - MaHKa

COPUA NPOTTLPTU ITPYI ECCH

UneH Ha rpynaTa Ha OpeIIPUATHETO - MallKa

Wbl CEKKOPUTK ECOH

YieH Ha TpyHaTa Ha OPeINPUATHETO - MaliKa

KPOHOC AYTC PEHT EA]

Uien na rpynara Ha HpeJAII pHATHETO - Maiika

BUNA UHBECT EAQ

YUnen Ha IpylaTa Ha IPEJIPUATHETO - MAHKa

BUI AP EOCH

UieH Ha rpynaTa Ha IpeAIPUATHETO - MaHKa

KPOHOC EKORETPOIIMYM ECCA

YUieH Ha TpyDaTa Ha NPeII PUATHETO - Malika

JNIAPTO LIEHTEP EQO[

YseH Ha rpynarta Ha IpeAnpHAaTHEeTO - Malka

KPOHOC HOPT EOO[

UjieH Ha TpynarTa Ha [Ipe/llpUATHETO - Maiika

TPEWA LEHTBP CNUBEH Al

YneH Ha TPYIATa HA OPEANPHATHETO - Matika

BBIIFrEPUBH POY3 TAPOBH 2 00

YLieH Ha rpymnaTa Ha IIPEAIDHATHETO - Malka

Kpepgurop Baxyra J. % IMage:x OGesneuenus / Fapasimi
"[Mponsptu Kenuten Tpyn" Al BGN 6-8% 2016 -
Casga 1o 3aeMi MoAyUe i OT CRbpsaH a0 ) ARl L e
Kpesrop 3abIRe HILA 3agbiaseHHA
JIo 1 ToAHHA HaJ 1 TOAUHA
"MponbpTy Kenvm:n prn A,D, 1348 -
O6uro i s CAGAS s
HaumcaeH i pA3XOAH JMXBH 0 34 eMIL ITOJMVICHIL OT, CRBPBaH LA - S GE e
Kpemgurop 3agpaeHHe Hawuicinenn IlnaTenu 3ap/iKeHne
KBM 31.12.2014 npe3 2015 T. npes 2015 r. KbM 31.12.2015
"MponbpTy KeE'EWI'bFE I'pyn“ A,E! 303 73 - 376
O6umo_ = Pgeg G i e - 376
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SafBiGKeHHA KBM CHbp3aHil Tuia

CepbpaaHo Jule - WIHEHT 31.12.4 bis T. Tapangyuu 31.i2.2014 T. fapénnnn
.BrnrepusH Poya MNapabhc 2" EOOLH - - 3 -

2, Jusudermu
Ilpea roxunata 3aBbpiliBamia Ha 31 JIEKEMBDH 2015 I., JIPY)KeCTBOTO He € DPasupeaeifaso
JHBUIEHTH.

3. Heau u noaumund sa ynpasaenue Ha ghirancosis: puck
IIpu ochllecTBABAHE HA CBOATA TEKYIa, MHBECTUIIHOHHA ¥ (pHHAHCOBA feHHOCT, JpyKecTBOTo e
HM3JIOAKEHO Ha CIeTHHTe (DHHAHCOBH PHCKOBE:

. KpeiuTeH pucK: Bb3MOKHOCTTA JUTHKHHK J1a He M3IUIATH 38€M — U3IJI0 HAH YaCTHUHO —
HJIK /1a HE TO M3IIATH CBOEBPEMEHHO, IPeIH3BUKBAHKH 110 TO3H HAYUH 3ary6a 3a Jpy:KecTBOTO;
. JIMKBUAEH DHUCK: DHCKBT KOMIAHMATA /Ia HAMa HIH Ja He € B ChCTOSHHe a HabaBH

NapHYHM CPE/ACTBA, KOTaTO ca HeoOXO[UMH H IIOpajH TOBA Aa CpellHe TPYAHOCTH IIPH
HU3IILIHEHME Ha CBOUTE (PUHAHCOBH 3a/{bJI?KCHISI;

. Ilazapen puCK: PHCKBT onpefiesied (PMHAHCOB HHCTPYMEHT la NPETHPIHU KoJeGaHus Ho
OTHOHICHHE Ha CIPaBe/IMBATa CTOMHOCT HJIM Ha OBJELIHTE MapHYHM IOTOLM B PE3yJTar Ha
KosiebaHKA Ha TaszapHMTE IeHH. Besmpocr Jpy/KecTBOTO € H3JIoAeHO Ha TPH KOMIIOHEHTA Ha
[1a3apHUSA PHCK:

- JIuxBeH pHCK;

- BasyreH pHCK;

- Puck or 1poMsiHa B leHaTa Ha cOOCTBEHMS KaUTAIl.

3a e(eKTUBHO yNpaBJieHHe Ha Te3H PUCKOBE, YIIPABUTEJAT € O/IoOpHII CHEH(pHYHE CTPaTerHH
32 MEHWUDKMBHT HA (PUHAHCOBHMA DHCK, KOHTO €a B CBHOTBETCTBHE C KODPIOPATHBHHTE IIEJIH.
OcHOBHUTE HACOKM Ha TE3H CTPATETHH OIPEAesIAT KPAaTKOCPOUHUTE M JIBITOCPOYHHTE LEIH H
AeHCTBUH, KOUTO TpsAOBa Jia ce IPEIPUEMAT, 3a J]a Ce YIPABNABAT (PHHAHCOBHTE PHUCKOBE, LIPe/l
KOUTO € H3npaseHo JIpyxxecTsoTo.

OcHoBHMTE HACOKH HA IOJINTHKATA [0 OTHOIIEHHE Ha (PHHAHCOBUTE PHCKOBE Ca CIeAHUTE:

+ MuHHMH3HDaHe Ha JIMXBEHHMS DHCK, BAJYTHUA DHCK H IICHOBHA PHCK 3a BCHYKH BH/IOBE
CHIEJTKH;

* Bemuku freiHOCTH 1O yrIpaB/ieHHe Ha (PHHAHCOBHA PHCK CE€ OCHILECTBABAT M KOHTPOJHPAT Ha
LIeHTPaJHO HUBO;

+ Bewuku ziefiHOCTH No ynpapjienne Ha (GHHAHCOBHA PHCK €€ OCBINECTBABAT HA pPasyMHA H
NIOC/IEA0BATE/IHA OCHOBA M IIPH CIIa3BaHE HA HaH-Z0OpUTE NasapHH NPaKTHKH.

Ouenra

IIpunaravuTe CYETOBOAHH IICJAHNTHKY 3a OllEHKA Ha (buHAHCOBHTE AKTHUBH M IIACHBH Ca KaKTO
cJIesiBa:;
Bup axrus / nacus Inacndukanms baza 3a onenxa

Hapuunu cpeperBa  Ilapuunu cpenctBa  HoMHHAIHA CTOMIOCT

Brnoxupanu Brokupanu Hommunanua crofinoct

[ADHYHH CPEJICTBA  UADHYHH CPEACTBa

Kparkocpouan u  (®UHAHCOB NIACHB AMOPTH3HPaHA CTOHHOCT

ABATOCPOYHH

3aeMHu

Toproscku 3aeMH u B3emanuA, TBProBckuTe B3eMaHHA ca OE3NIHXBEHH KPaTKOCPOYHM

B3eMaHun BB3HHKHATH B3eMaHH#A, KOUTO COHYAHHO ce OIEHABAT 110 OPUTHHAIHATA
O'bPBOHAYAMHO B MM (aKkTypHa CTOHHOCT, HAMAJIEHA ¢ €BEeHTYaJIHH PA3XOojH 34
JpyxecTBOTO obesnenka (pe3eps 3a TpyAHOCHOHpPaeMH B3eMaHHA).
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THproBekH OHHAHCOB NACHB TBproBekuTe 3aAB/DKEHHA ca 0e3HXBeHH KPaTKOCDOYHH
3abIIKEHHA 3abJDKCGHHA, Kowro  oOmwaldHO ce  OIEHsABAaT IO
OpMIHHAJIHATA UM (AaKTyPHA cTOHHOCT.

JiBaArocpouHu PHHAHCOB IACUB AMOpTH3HPaHA CTOHHOCT
3aTBJDKEHHA

Hihpopriauus 3a (puHAHCosUA pUek

Kpeauren puck

Jpy:KecTBOTO KOHTPOJHpPA CBOATA H3JIOXKEHOCT Ha KpPeOUTEeH PHCK 4pe3 YCTAHOBsBaHe Ha
TPaHHIIM HA PUCKA 10 OTHOHICHHE HA OT/ICJIHHUTE KJIHEHTH. JIpyKeCTBOTO € Bb3IIPHeJIO IIOJIHTHKA
Hia H3BBPIIBAHE HA J1eJI0Ba aKTHBHOCT CaAMO € KPEIUTOCIIOCOOHY HACPEITHH CTPaHH.

er,HHTHHHT PHCK HJIM PHCKDBT, IIPOHU3THUANL OT Bb3MOKHOCTTA ﬂpy}{{ECTBOTO Jda He IIOJY4YH B
AOTOBOPEHHA pasMep (I)HH?:IHCOB aKTHB, ¢ MAHHMH3HDAH YUpe3 NPCABAPHTEAHO IIPOYYBaHeE HA
plaTeXxHnarta HCTOpHA | cnocobHOCT HA KOHTPareHTHTE K Ype3 CAEJIKH ChC CBbP3aHH JIHIIA.

KpenuTHHAT pHCK, KOHTO BB3HHKBA OT JIPYTHTEe (PHMHAHCOBH aKTHBHM Ha Jpy:KecTBOTO, KaTo
HanpuMep, IIAPHYHHM CpecTBa M JpYrH (OHHAHCOBH AaKTHBH, IpPEJCTaBiABa KpeJAUTHATa
eKCIIO3HITHUATA Ha [[pyKecTBOTO, IPOH3THYAIA OT BB3MOKHOCTTA HErOBHTE KOHTPATeHTH Jla He
H3II'BJIHAT CBOWTE 33bKeHHs. MaxkcuManHaTa KpefMTHA eKCIo3uiusa Ha Jlpyxecrsoro no
II0BOJ Ha MpHU3HaTUTe (DMHAHCOBHM aKTHBH, BH3/IM3a Ha CHOTBETHATa MM CTOHHOCT 1o GasaHca
K'bM 31 JICKEMBPH 2015 T.

C npeaoropopeH nmaje:x
IIpocpoucnn C HeHacThOH MAjesK pe P AR,
KOMHTO He € HACTBIILA
31.12.2015 I p— p— e 06
obe3neHeH o6e31eHeHH 00e31eHe HIT
00C3IICHEHT 00C3ICHCH I oOe3ncHenrn
Texynri akTHBH - 4 - - - - 4
TekylH TLPTOBCKH U _ 4 ) ) ) _
APYIrH B3enaHus
Oo61zo: (I)m{a}{conu‘ IR - : Y :
"AKTHBH fetd

JAURBHACH PHCK
JIMKBUHUAT DHCK IIPOM3THYA OT BB3MOXKHOCTTA JpY:KeCTBOTO [la HE OCHIYPH JOCTaThYHO
BBHINHO (DUHAHCHpPAHE, KAKTO M KOHTPAareHTHTE Jia He H3I'BJHAT CBOHTE (DHHAHCOBH
3a/'BJDKEHHUA Ha JOroBOpeHHTe majexu. C 1ies1 MHHHMH3HMpaHe Ha TO3H PDHCK, JpyKecTBOTO
ocurypsBa (UIIAHCHpaHe Ype3 3aeMH OT CBBP3aHH JHNA U OT (PUHAHCOBHM HHCTHTYIHMH. B
JOI'BJIHEHHE, IEPUOJHUYHO Ce H3BBPIIBA IIPerJie/| ¥ OleHKa Ha chOHpaeMocTTa Ha ThPrOBCKHTE B
JIPYTH KPaTKOCPOYHM B3EMAaHHWA KaTO 3a TE3M, KOUTO ¢a TPYAHOCHOHpaeMH M HechOHpaeMH ce
3a71eJIAT pe3epBH, KaKTO € IIOCOYeHO IIO-Tope.

Jpy»KecTBOTO YHpaBJIsIBa JHKBH/IHIS PUCK Ha 0a3aTa Ha oUaKBaHHTE JIaTH Ha IIajeska.
B cirezpamara Ttabnuna ca aHaJIM3WPAHH (QHHAHCOBHTE 3a4BbJ/UKEHHs IO OCTaBalllid CPOK JIO
NaJ1e3Ka ChIVIACHO CHOTBETHHUSA JOrOBOP (JIOrOBOPHH ¥ HEAMCKOHTHPAHH IAPHYHHA IIOTOIH):

HAg 1 HaH 3 Ham 6 Haxm 1 Han 3
oo 1 Mecel Mecel | Meccl | roxuHa | TOAHHE | Hangs OG0
mecery HO 3 1o 6 A0 12 03 A0 5 TOJMIHH
Mece1la Meceua | Mecena | rOAMHH | FOJHHI

Teryur akTHBH 5 4 - - - - - 9
Texyuwi ThProEcKH U APy B3eMaHHA - 4 - - - - - 4
IMapuynu cpenicTRa H AApHYHH ) ) ) ~ ) ) 5
C€KBHBAJICHTH
Texyui nacusu 4 5 - 1725 - - - 1734
Tekymn (GHHAHCOBH TACHBH OT CBBP3AHH ) _ ) 1725 _ ) 3 L 705
JIHIIA
Texyiu TBLPTOBCKH H IPYTH 3amm>i<emm 4 5 - - - - - g
HerHa tHKBHAHA: (:'ron}[oc'r -J e : GEE e N 6 A it SIS i [ ol ) '
I\pa'rhocpoq}{g : 5 (.725)
0610 (l)}{HaHCOBH AKTHBH - )
0610 (lm}{al{conn NACHBI - < 1734
Q0o HeThna JHKBHAHA CTOHHOCT. | = - (1725)
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JuxBCH pHCK

JIMXBEHUAT PUCK MPOU3THYA OT KOsIeOaHHUATA B [[eHATA HA (PHHAHCOB HHCTPYMEHT B 3aBHCHMOCT
OT IIPOMEHUTE B INXBEHUTE HHUBA.

BasyTHHAT pHCK IPOU3THYA OT KOJIeDaHUATA B IIcHATA HA (PHHAHCOB HHCTPYMEHT B 3aBHCHMOCT
OT IPOMEHHTE BbB BAIYTHUTE KyPCOBeE.

¢ ¢ Bez
(dixcupana | Iasama HXBGHI 0610
JHXBa JIMXBa

TexyIH AKTHBH - - 9 9
TeKylH ThProBCKH K APYTH R3eMaHHA - - 4 4
[lapxyHy cpe/icTBa H TADHYHH €KBHBAJIEHTH - - 5 5
Texryuru macusH 1348 - 386 1734
Tekyuy (HHAHCORH MTACHBI OT CRLPIAHH JIHIA 1348 - 377 1725
TeKylH ThPFOBCKH B ﬂpyru SaABIIKCHUA - - 9 9
KpaTkocpOueH PHeK - el ' o @7 A7es)
06110 (}mHa_H_(;(}BH am'x_m'ii; = g Do 9
0610 (inmaucominacnmz 34 el 386 ?: _ ;_ 1734
OG0 M3TaTaHe Ha JIXBEH PiCk oUma® | - @ ares)

FANYTOH PHCR

JIpy’KeCTROTO € H3JIOXKEHO Ha BaJ[yTHU PHCKOBE, CBBP3aHH CBC CHENKH OT INpOAKOM HIH
MOKYNKU B Uy:KJleCTpaHHa Baiyta. Hamuuuu (PUHAHCOBH AKTHBH U NMACHBH B UY)KJIeCTDaHHA

BAJIyTA.

BBGN |BEURO| Busp | APYra | o006

BaJYTa
Terynu akrusi 9 - - - g
Texyliu TBProBCKH H APYTH B3eMaHHA 4 - ~ - 4
ITapHunu cpecTBa H NapUYHH eKBUBAJIEHTH 5 - - - 5
TexyuiH macuex 1734 - -
Texyimu GUHAHCOBH TIACHBU OT CR'BP3aHH JIHILA 1725 - -

Texymu prrom{u H }lpyru SaIL’I:JDI{EHHH 9 - -

Kp a'rhocpoueu pncn

061110 ‘dunanconu axkTuBH

06110 PUHAHCOBH TACHBH

0610 HaTATAHE HA BATYTEH PICK

Maszaped prcx

[lazapen pHUCK € PHCKDT, Ye ClIpaBeIMBara cTOMHOCT Ha OBeInHTe NAPHYHE IIOTOIH OT AaZeH
VHCTPYMEHT IHe BapHpa NOopajK IIPOMEHHTe B HasapHuTte leHH. [lazapHHTe IleHH BEKJIHOUBAT
YETHPU THIIA PHCK: JIMXBEH, BaJIyTEH, CTOKOB H JIPYT IIEHOBH PUCK, KAKBO € ¥ PHUCKBT 3a IieHaTa
Ha cobcrBeHus KanuTan. OUHAHCOBHTE WHCTPYMEHTH, KOMTO GUBAT 3aCerHard OT [A3apHus
PHCK, BKJIIOUBAT 3a€MH Y [IPHBJIEUYEeHH CPEJICTBA, JelIO3UTH, HHCTPYMEHTH HA PA3IOJIOKEHHE 3a
npojiaxba 1 JepuBaATHBHU (GHHAHCOBH HHCTPYMEHTH.

4. YnpasaeHiue Ha kamonaad

Kanurawrsr BEKAIOUBA KOHBEPTHPYEMH IIPUBIJIETMPOBAHM aKIMH U COOCTBEH KaIlHTasl,
IIpHHA/JIeXaIl Ha coberBeHuIuTe Ha Jlpy:recrBoTo-Malika.

OcnoeHaTa Hen Ha yIpaBICHHETO Ha KanuTana Ha JIpysecTBOTO € Jia ce rapaHTupa, ue TA
HOJIbPA cTabWiIeH KpeguTeH PeHTHHr W IOJAXOAAINY KAIHTAJIOBH CLOTHOIIGHHA, 3a Ja
HOAAbPKa OM3Heca CH H /1 YBEJIHYH MaKCHUMAIHO CTOMHOCTTA 3a cOBCTBEHHKA HA KAIHTaIA.
Jpy:KecTBOTO yNpapJifBa KAllMTATIOBATA CH CTPYKTYpa M NpPAaBH KOPEKIMK B Hed C OrJieJ| Ha
IIPOMEHHTE B HKOHOMHYECKHTE YCJIOBHA. 34 NOJUIbPKaHE WIH KODHTHpaHe Ha KallHTajaoBaTa
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CTPYKTypa JIpy:KecTBOTO MOKe Jia KOPWUTHpa IUIAIaHETO HAa JIMBHJIEHTH Ha cOOCBEHUKa Ha
KalluTajla, Bb3BPhINaeMOCTTa BbPXY KAIIHTANA HJIH eMHCHATA Ha HOBU J/I0Be

ITpes roguuITE, IPHKIOYBAIIN HA 31 JIEKEMBPH 2015 I'. 1 31 JIEKEMBPH 2014 I'. HAMa IIPOMEHHU B
IeIHUTe, TIOJTHTHKATA HIH IPOIIECHTE 3a YIIpaBJIeHHE Ha KalluTaa.

Jdpy:xecTBOTO HAOMIOMABA KAIIMTANa KATO H3MOJ3Ba CHOTHOIIEHHE HA 3a/UIBKHSIOCT, KOETO
NPEACTAaB/IsABA HETHHUA JUBJIT, pasfie/ied Ha OOIIMA KAIIWTAI IUII0C HETHHS IXBJAr. JIpPy:KecTBOTO
BKJIIOYBA B HETHHS JIBJIT, THXBOHOCHHUTE 3a6MH M IIPHBJIEUEHH CPEJICTBA, 3aeM OT NAaPTHHODH B
CHBMECTHO NIPEAIIPHUATHE, THPTOBCKH M APYTH 3aIbJDKEHEA, HaMaJIeHH ¢ HaPHYHUTE CPEACTBA U
TIAPUYHUTE EKBUBAJIEHTH, C U3KJIIOUEHHE Ha TPEYCTAHOBEHHUTE JIEHHOCTH.

Bug, 31.12.2015 I 31.12.2014 T,
0010 ABJITOR KAXTHTA, T. 4.3 1,734 1576
Tepeoscku kpedumu U 3aemu KoM MPen AuYd U cmoxosu xpedumu 1,725 1566
Topeoscitl kpedumu U 3aemu KoM C86P3QHU AUYA U CINOKOBU Kpedinu G 10

HamanueH ¢

HAPHYHHUTE CPEACTBA H MAPHYHH eKBHBAJIEHTH (3
HeTeH ABIroB KanmuTax 1573
0610 coberBed KanmuTan (550)
Q010 KanuTal 1023
KoeduunenT HeTeH FLr KEM COOCTREI KaliTa. 1,538

5. Koperyus ia epetiku U NPoMAHA 8 CHEINOGOJHI oAU
IIpes mepuoma He ca YyCTAaHOBEHH TpENIKM, Kacaelld IpeicraBsHero Ha (HUHAHCOBaTa
undopmanus 3a NpeIXOAHH IEPHOH.

6. Cobumisn caed Kpas Ha OmUentHua nepuos

He ca macrpnmin cbOMTHA cJle] Kpad Ha OTUCTHHA NMEPHOJl, KOHTO 1a HAJIATaT JOMBIHUTEHH
KODEKIIMH H/WIH OIIOBECTABAHMsA BBB (GUHAHCOBHMA OT4YeT Ha JIpy»KecTBOTO 3a TOAMHATA,
OPHK/IIOYBAIIA HA 31 AeKeMBDH 2015 I.

7. Bosnaepasicdenue sa odum
Coernacno w38 an5 or 3C (MHeiictBan o 31.12.2015) JIpy)KeCTBOTC OIOBECTABa, de
Bb3HArPaKACHUETO 32 OJIUT 3a 2015 I. € B pa3mep Ha 5007esa 6e3 JJIC.

8. Ipwumyun-npednoaoxcenue 3 deliemeaujo npednpusmmue  —  @Guiancogo
cocnioaMue

ITpunUIBT-IPEANOIOKEHHe 32 AeHCTBAIO IpeJrpuAarHe ¢ (QyHAaMeHTaseH NPHHIUI [IPH
M3TOTBAHETO Ha (puHAHCOBHTE OTYeTH. CHIVIACHO NPHHIWIIA-TIPEANONOKEHHE 3a JeHCTBAIIO
opefnpuaTHe, JIpyxKecTBOTO COMKHOBEHO ce Pasryie/ia KaTo IIPOB/IKABAID JeHHOCTTa CH B
obosprumo Oppemie H6e3 HaMepeHue WM HeOOXOAMMOCT OT JUKBHAALHA, IpEyCTAHOBABAHE Ha
CTONaHCKATA JeHHOCT WIH THPCEHE Ha 3all[HTa OT KPEIUTOPHUTE, BCIEICTBHE HA CHUIECTBYBAILM
3aKOHM WJIM APYTH HODMaTHBHHM pasnope/ion. ChOTBETHO, aKTUBUTE W MACHBHTE Ce OTYHTAT HA
Gasa BB3MOXKHOCTTZ Ha J[PY)KECTBOTO Ja pDealM3upa aKTHBHTE M Ja YPeId IIaCHBHTE CH B
HOpMaJIHHA X0l Ha Ou3Heca. IIpH oneHkara 3a ToBa Jaiy HPHHIMIA-TPEATNONOKEHHE 32
NEeHCTBAINO MPEANPHATHE € yMecTeH, PBKOBOJCTBOTO B3eMa NpPeABHJ[ IiajaTa HaJIMdIHA
HHGpopmanua 3a o6o3pumoro Ob/ene, KoATo o6XBalla II0He, HO He ce OrpaHHuYaBa caMo o,
JABaHazZeceTTe Mecela OT Kpas Ha OTUETHHS [IEPHO/L,

®DHUHAHCOBHAT OTYET € H3TOTBEH HAa HPHHIIHIA-TIPEIIOJIOKEHHE 3a JIEUCTBAIIG TIPEATIPHATHE,
KOHTO mpearnosara, ye JIpy:KeCTBOTO IUE IMPOIBIKA JIEHHOCTTAa cH B 0BO3DHMOTO OBbIelle.
A py»ecTBOTO MMa HCTOPHA Ha ITeUe/IHBINA JeHHOCT U CBOBOieH A0CT DI 10 PHHAHCOBH PECYPCH.
OO0miata HeCHIypHOCT IPH CeraiiHara HefJIaronpusTHa HKOHOMHYECKA CHTYalysd B YCJIOBHATA
Ha [miobasHa MKOHOMMYeCKa M (HHAHCOBA KpH3a, NOPOAMIA CHaf B Inpojaxbure Ha
JpyecTBOTO IIIe ce NIPeoRoJIiBa Ype3 ONTHMU3HPAHe Ha ollepaTHBHATa JeHHOCT M cyIef[BaHe Ha
CTpaTerus, CbCPELOTOYCHA BhPXy OCHOBHUTE KOMIIETCHIHH Ha Jpy:ecrBoTo. OCBEeH npoMAHa
Ha 6u3Hec Mojiesyla ¥ NpHeMaHe Ha HOBA CTPAaTerus 3a (PYHKIMOHHpAHE B IPOMEHIIIA Ce Cpela,
JIpy»KecTBOTO NpeApueMa HaMaJIBate Ha PA3XOAHTe CH U TOJIMTHKA Ha Mo-65p3a H e)eKTHBHA
aflaniTalfus KbM IIPOMEHSINHS Ce [asap.
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PBKOBOJICTROTO HA JIPY>KECTBOTO CUHTA, Ue leyHceCTBO'ro e NeHCTBAIIO H IHe ocTaHe AeicTBallo,

HAMa HJ'IaHOBe I/I HaMepeHHH 3a HPBYCTaHOBHBaHe Ha ,I[eI/IHOCTTB.

IIouaaaTeJn{ B L
2015 T. 2014 T. Pasauka
TiokazaTenu " - =
Croiinocr CroiiHocT Cronnocr %o
Wmoru, Mamuuu, Cooprxenus u OGopyngaHe
/obio/ 968 1,005 (37) -4%
HeTexyuiu aKTHBH 068 1,005 (37) -4%
TeKyl{H akTHBH B T.4, 46 21 25 119%
Marepuaniu 3anacy 37 15 22 147%
Texyium B3eMaHus 4 3 1 33%
HMapuunu cpepcTea 5 3 2 67%
O6wwa cyMa Ha AKTHBATE 1,014 1,026 (12) -1%
CoberBeH kanuTas (720) (550} {170) 31%
DUHAHCOB Pe3yATaT (170) (202) 32 -16%
TeKyIHH DAaCHBH 1,734 1,576 158 10%
O61a cyma Ha TaCUBUTE 1,734 1,576 158 10%
[Ipuxoau obie 1 1 - 0%
TTpuxoau OT NpoAKOU 1 1 - 0%
Paaxonu ofimo 171 203 (32) -16%
O S——— 2055 . 2034 T. fasmma
Croiinocr Croiinoer CroiiHocr %
PeHTAOGHIHOCT:
Ha coeTBeHus KamuTan 0.24 0.37 {0.13) -36%
Ha akTHBuTE {0.17) (0.20) 0.03 ~15%
Ha nacusurte (0.10) {0.13) 0.03 -24%
Ha npuxoaure ot npojjax6u (170.00) (202.00) 32.00 -16%
EdexTuBnocr:
Ha pasxonure 0.01 0.00 0.00 19%
Ha npuxeaure 171.00 203.00 (32.00) -16%
JIHKBH/IHOCT:
Obua IMKBHAHOCT 0.03 0.01 0.01 99%
Bpp3a THKBHAHOCT 0.01 0.00 0.00 36%
HeszafaBHa AMKBHIHOCT 0.00 0.00 0.00 51%
ABCOIOTHA TUKBHAIHOCT 0.00 0.00 0.00 51%
OHHAHCOBA ABTOHOMHOCT:
¢HiaHCOBA ABTOHOMHBOCT (0.42) (0.35) (0.07) 19%
BaA/IBKHATIOCT , (2.41) {2.87)

IIpeacraBaaBamy;: /Iy
i A

CBetiHa HP4MHTp0Ba

I'p. CiiuBen
30.03.2016T.

-}//’Z/

CheraBuTeN! .0'0't0es " ;

CB eT

JHa JlHMUuTpOoBa
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