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; roauvwEH AoKnAn
3A JEMHOCTTA HA ©APMHUMMOPT A 3A 2019 1.

I AENHOCT, PA3BUTUE W PE3YNTATH

SAPMUMNOPT Al e apyxecTBe, yypeaeso Ha 29.12.2003 r. ¢ Pewenne N¢ 1 Ha CI'C,
f] No12689/ 2003, kaTto akunoHepHe gpyxecTso ¢ kanutan 50 250 ne., KOATO & pa3npegensH B
£0 250 noWMEeHHA 3KLWA © HOMWHANH3 ScToMHOCT 1 Nes Bcaka.

OCHOBHUAT NPSAMET Ha ASHHOCT Ha APYMESCTBOTO € THPIOBMA HA EAPO C fexapciea,
rexapcTEEHA CpeacTea, MEeguuMHcka anapatypa W ofopyfABaHe, KOHCYMatued, Meawko-
CaHUTapHKW MaTtepwany » BUNKoBW NpenapaTi NEEAHaIHAYEHN 3@ XYMaHUTapHa MeduLvHa.

CurnacHo KHWraTa Ha awiuoHspwTte kem 31.12.2018 r. gpyxecreaTo vuma 2 /neama’
SKUMOHEPW, (MauYeckn nuua, npuTexasaln choTaeTHo 96% W 4% oT Kanutana Ha
ApPYMECcTBOTO.

Mpea 2019 r_ [pyWecTsoTo € Peantsvpano Npuxoan ot npoaax@u Ha CTOKW B pasMep Ha
24 374 xun. ne, NpUXoLUTE QT YCnyri U ApYrd Npruxogi ca 8 0w pasmep Ha 662 xun. na. OBwo
NPUXOQMTE OT onepaTUEHa AERHOCT Ca 8 pasmep Ha 25036 ®%un. nB.

Mpes oTYETHWA NEpUOd Ca PeanuaupaHi pasxoaq B obu pasmep Ha 21 403 xun. ns,, o7
KoWTo SanaHcosaTa CTOWHOCT Ha NPoOgafeHWTE aKTUBW @ B paimep Ha 18 747 xun. ne., Apyrute
pa3xof4w ca 5 pasmep Ha 255 xun. N8, 8 PUHaHCOBUTE Pa3xoaw ca 12 ¥un. ne, O8WwaT pazmep
Ha paIxogwTe 33 ONepaTVBHA AEAHOCT & HapacHan cnpsmo NpegxofHaTa roawHa o 1 508 xun.
NB., 3 pasMepbT H3 (PUHSHCOBWUTE PaaxoaW & Hamans CripAMO NpejxofiHaTa roguHa c 27 xun.
ne.

BanakcoeaTa nedanba Ha apyxecteoTo npes 2019 1. e 3 266 xun. ne. vy ¢ 472 xun. ne.
noeeys o1 2018 r., koeTo e Bnuso 17 % pwet cnpame 2018 1.

OcHosHuTe hakTOpW, A0BENK A0 YBENWHEHWE HA pasmepa Ha GanakcoeaTta nevanta
npes 2019 r., ca npeanpueTdTe OT pPLKOBOACTROTO Ha PAPMUMMOFT A[l peicraus 3a
noBWiLEEaHE Ha NPOAAKDUTE U ONTUMUINPaHE Ha Pa3X0AUTe Ha ApPYKEeCTBOTO.

Baemanuata Ha PAPMWMMOPT A[l 8 kpar Ha 2018 r. ca B pasmep Ha 5 070 xun. ne. 8
T4, — 4 943 xun. NB. B3IEMaHWA OT KIWEHTA W LOCTaBYMUM W 127 xun. ns. OpYyri B3SMadns.
PasMepsbT Ha BIEMaHUATE OT KIMEHTW W JOCTABYMLM & C 242 Xun. na. No-Manko s cpasHeHve
npefxoaHaTta roanHa.

3agBNHEHUATE HA 4PYKECTEOTO, BKMOYATENHO NPOBM3NNTE ca B pasmep Ha B 168 xun.
nB., B T.4. 5 698 xun. 18, koM ACCTABYWLW 1 394 X1n. NB. - A3HEYHW 330BNAKEHUA U 73 XUN. ME.
IafBIVKEHUA KbM NepcoHana, oT kowTo 29 ¥un. N8, - 3aALMHEHWHA N0 HeWsnon3eakn ot
nepcoHana KOMNEHCUpYeMa OTRYCKM, 14 XUn. NB. - 3aABLIIKEHUS NO NPOBM3UKU 33 NEHCUK A0 EAHA
roguHa u 30 xun. NB. — 320LIDKSHIA MO NPOBWSWK 38 NEHCUW HAA eAHa OANHE, KaKTo U 3 X,
NB. — OCUrYPUTENHY 330 BIMHEHUS MO H2M3NON3BaHW OT NepCoHaNa KoOMMNEHCUPYEMI OTNYCKM,
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CTF}"HTH]E Ha aKTHEWTE N NacHenTe

KbMm 31.12.2019 1. Kum 31.12.2018 1.
AKTHUBU XWn. NB. S XHN. NB. %
.LHETEKYLLW AKTUBU 302 1.84 48 0.42
ILTEKYLLWN AKMBM, B T.4.: 16 099 98.16 10 870 99.58
MapW4HK cpencrsa 4 497 27.42 2442 22.37
Twproeckn W gpyrd B3emaHna 5070 3091 . 5292 43.48
CTOKA W MaTepuanu 6 485 39.54 3096 28.36
Pasxopam aa BhAaell nepuogu 47 0.29 : 40 0.37
NACHBU |
1|.COBCTBEH KAMMTAN 10233 62.39 6 066 63.80
ILTEKYLLA MACUBMW, BkI.| 6 138 37.43 3948 36.16
KPETKOCPOYHE YECT Ha NpoBU3MUTE
HLHETEKYLUKM  TACWBW, k. 30 0.18 4 0.04
ALNrocpoYHa YacT Ha NPoBU3KMINTE

MokaaaTtenu ot Banaxca u OTYeTa 3a NpUXoau M pazxoau

Mokaszatenw Mpepxonna | Tekywa | Paanuka UameHenne (%)
rogMHa | roguHa

| KpaTkoTpasHu akTuen 10 B70 16 099 5229 48.10
THLproBCKM 1 ApYTra BIEMaHWnA 5202 5070 {222) (4.20}
Fazxonu 3a Ou0eluy nepuoam 40 47 i 17.50
PUHaHCOBW CpeqcTBA 2 442 4 457 2 055 84.15
MNapuiHK cpegerea : 2442 4 497 | 2 055 84.15
KpaTkocpo4HW 3a0b/PRKEHNA, BKN. 3948 6 138 2190 55.47
NposNanK

Hetxa nevanba 2794 3286 472 16.89
CyeToBOfHA nevanta 31086 3633 | 527 16.97
HeTHW npuxogu oT npogamon 22860, 24790 1830 8.44
CobcrteeH kanuran 6966 10233 3 267 46.90
Cyma Ha nacusuTe 3952 &168 2216 56.07
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PuHaHCOBM NoKazaTenu

il

Mokaszatenw 3a ananua | NpeaxoaHa roauHa| Tekywa roamHa WameHeHue
Ha thMHaHCOBOTOD = = =
et cronHoct | Koedy. | croiHocT | Koedp. | cTolHocT %
1. Mokazarenw 3a PEHTABMNHOCT
|
1.1, KoetuuweHT 33 peHTabUNHOCT Ha NpuxoguTe oT Npogaxdn - (Kepyan)
CueToBogHa nedanta 3106 0.135 3633 | 0.145 0.01 7.41
ﬁpmxn,qu oT Npogakan 23 027 25036 |

1.1. KoedmymeHT 3a pau‘raﬁunhocr Ha Ga3a Ha cobcTBeHws KanuTan - (Kdbe)

CueToBogHa nevanba 3106 | 0.446 3 633 0.355 -0.091 -20.40
CoScTeeH kanutan 6 966 I 10 233 i
2. Nokazatenu za TIMKBUOHOCT
29, F{dmuumem Ha obwa nukengHocT - (Kdan)
KpaTkoTpai-u aktven | 10870 | 2763 | 16099 | 2.623 | -0.13 -4.72
Kpatkocpounn 3048 6138 '
3afbLnMeHun
2 2 KoethuumneHT Ha Bepaa nukenaHocT - (Kdsn)
Basmakwr U thuHaHCoBY 7734 | 1.96 8 567 1.56 -0.4 -20.41
cpencrea
KpaTkocpouHu 3848 6 138
a0 bIBKEHNA _
2.3. KoadhuupeHT Ha aBcontoTHa NUKBUAHOCT - (Kda,)
"~ TapWyHu cpeacTaa 2 442 0.62 4 437 0.73 0.11 17.74
KpaTtrocpodHK 3048 | 6138
3a0bNKEHNS
3.1, MNokaszaten 3a DUHAHCOBA ABTOHOMHOCT - Kb
Cyma coBcTeeH kanuTan 6 966 1.76 | 10233 1.66 -0.1 -5.68
Cyma Ha nacuaa 3 952 6168
3.2. Nokasaren sa ®AHAHCOBA 3AANBXHANOCT - Kby -
Cyma Ha nacwea 3 952 0.57 £ 168 0.03 5.26

0.60 i"
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PUHAHCOBKW NOKaszaTenm

Mokazatenw 3a awanua |MpeaxoaHa roguHa  Tekyuia rogvHa MaMeHeHWe
Ha (huHatcosoTo croinHocT | Koed. | croitnoct | Koedh. | cTtonHocT %
ChLCTOAHUE . ;
CoBcreeH Kanutan 6966 | : 10 233

BugHo OT noKalaTenwTe aa pexTatunHocT e, Ye BnarofapeHWe Ha KOMNETEHTHWTE,
UEMEHACOMEHW W YoNelWwH MeHWl#bpokd PelueHKd, KakKTo W Ha DRNaronpusTHWTE nasapHu
YCrI0BUA W cpeda, [pyecTaoTo 3Ha4YUTenHo e NoBUWWNG peHTabunHocTTa Ha npoganbuTe cu.

PRKOBOACTEOTO & HaACHO ¢ HUIHeC PUCKOBETE, HA KOWTD € WanokeHo ApyxecTeoTo. o-
gony ca onucadHn BU3IHEeC PUCKOSBETE, KOWTO PBKOBOLCTEOTO Ha [lpywecTeOTo c4uTa 33
CBLLE@CTBEHM, KAKTO W HAYWHA, NO KOATe Te BMxa mMornW A3 NOBMWAAT HAa AeUHOCTTA.
PLKOBOOCTEOTO HE CMATE, YE € BEPUATHO CHLIECTEEHW PUCKOBE 8 C& OTPa3AT HEeraTuaHo Ha
ObaewmTe onepauvi Ha [lpywecraoTo.

- MakpouKkoHOMWYECKKM PUCK

MaKpOUKOHOMUYECKUAT PUCK & BEPOATHOCTTA 4a Ob 48 HapyLweHa MakpoWKoHoOMWYEeckaTa
cTabunHocT B Benrapua. MonokuTenHuTe hakTopi 33 MaKpoMKoHOMUHEeCKaTa cTabunHocT npes
nocnegHuTe TroAWHW ca npuckLeawHREaHeTe Ha BenrapwA kem EC, CUNHWAT pLET Ha
WKOHOMWUKATE, BIOQMETHUAT MANWLLILK, MOHWKABRAHE HA A3HBLUUTE, 3HAYUTENHUTE YYKOBCTRAHHN
WHBECTULMK, MOBUWIABALWMSA C& W3HOC, OYAKBAHOTO YCROARAHE HA espodioHAOBE, KAKTO W
noaodpABake Ha GW3HEC KNMMaTAa.

- BuaHec (onepatueeH) puck
OT CbWECTBEHO 3HaYEHWE C3 KPEAWTHN PMCKOBE, KOWTO NPOVaTUYaT 0T HEBB3MOKMHOCTTA Ha
HacpelwyHaTa cTpada Aa noracaea AbMKAMK NnalaHe no Aoctasku. KomnanwaTa paboTk
SKTVRHO Upe3 paanWuHK cnocobi 33 HEMANAB3HETO H3 TOIW PUCK,

Il. SUHAHCOBW WMHCTPYMEHTH W PUCKOBE

fefHocTTa Ha OpywecTECTO CL3AABA NPegnocTaBky 32 WANAraHeTo HE BanyTed, {pejuTeH,
MAKBWASH W NMXBEH PUCK.

~ BanyTeH puck
Lpy#ecTe0To W3BLPLWBA CBOMTE CTONAHCKM onepauyun B nesa unu espo. [lopagn Toea
Apy#HecTe0TO HE & MINOMEHD HE PUCK, CEBP3IaH C BB3MOMHN NPOMEHI Ha BANYTHWA KYpC.

» [JlnxeeH puck
OpykecTeoTo He & KPEQWTOp WUNK 3EEMONONYYATEN N0 NUXBEHW 33EMW C NNaBaLLKM NWXBEHN
NPOLEHTH W HE € W3NOKEHO Ha 3HaYUTeNeH NuXaeH pUCK.

r KpeguteH puck
Loy MecTsoTo & M3NOKSHO Ha KPegWTeH PUCK BbE BPLAKa CLC CECWTE THRFOBCKWM WM ApyTw
BIEMAHWS W Napu-HK cpeacTsa. Manaraseto Ha [lpyxecTsoTo Ha KPeAWTEH PUCK & orpaHuHeHo
N0 pasmepa Ha GanaHcoBaTa CTOAHOCT Ha ropenocoYeruTe PUHaHCOBM akTUBM, NPWSHATH B Kpas
Ha OoT4ETHWA nepuof. Ha Basarta Ha WCTopW4ecKl NokasaTeny, PLKOBOACTBOTO CuWTa, 4e
KPEAMTHATA OLEHKA Ha THPrOBCKMTE BIBMAaHMWA, KOWTO HE Ca C V3TEKLN NAREX, © fobpa. Kem 31
pexkemspn 2019 r. MMa KOHUSHTPALIMA Ha AVH KTWEHT, KOWTO CkcTaenAsa 62 % 0T cangoTo Ha
TBEFOBGHATE BIEMEHWA KM Tasd aata.
KpeauTHWAT PUCK DTHOCHO Napy W Napu4HW eKaNBANeHTH ce CHWTE 38 HECkLUeCTBEH, Thil KaTo
KoHTpareHTuTe ca Badkw ¢ aobpa penyTauna W ENCOKA BbHLLHA OLEHKa Ha KPeauTHUA PEATUHT.

~ JursAaeH pyck
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JoyxecTsoTo MOCPEWla HYWAWTe CW OT JIMKBWAHW CpeAcTsa, KaTo BHUMAaTENHO chnegn
ANAWEHWATE MO NOFACHTENHUTE NN3HOEE Ha GBATOCPOYHATE HUHAHCORK IA0LMKEHUA, KAKTO U
BXOOAWMTE U MIXOOAWMN NApKYHU NOTOLUM, BhIHWKBALWKM B X043 Ha ONEepaTWBHATA OelHOCT,
HyguTe OT NWKBMAHW CPEACTRA CE& CNEAAT 338 PasnuiHK BpeMesn nepuogu - emecesmuyHo,
KEKTO W Ha Gas3aTa Ha nporHoan. HymxadTe OT napyvyHi CpeAcTea ce CPpaBHABAT © NapuyHUTE
HENWYHOCTY, 33 A3 BBAAT YCTAHOBEHM MANWULLILLW UNW SEQLMTK.

[py:recTBOTO AbPXKK NEpY B pa3nnallaTenHy CMeTkK, 33 4a nocpella NUKBUAHWTE Ch HYaW 33
nepuoan 4o 30 gHu.

1. BAMHW CHEUTURA, HACTENWNKM CNEQ OATATA, KbM KOATO E CBCTABEH
rooAWUHKMAT @MHAHCOB OTHET

B HauanoTo Ha 2020 rognHa nopagu pasnpocTpaHeHneTo Ha Hoe KopoHaewpyc (Covid-189) 8
cEeToBeH Mallab ce NoAsuxa 3aTpyaHerus B GuaHeca U MKOHOMWYECKaTa ABIHOCT Ha peauua
NpeanpUaTA W LENKW MKOHOMWYECKM oTpacni, Ha 11 mapT 2020 CeeToaHATA 34paBHA
opraduzayua oGRen U HANWYWETO Ha NaHAEMKURA 0T KOPOHaBKpYC (Covid-18), Ha 13 mapT 2020
r. HapogHoTo cuBparue Ha PenyBnuka Benrapus 06ABW U3BBHPEAHO NOMNOXEHUE B CTpaHaTa
JapagW KopoHasupyca W Grxa BbBSAEHW 3acuneHn NPOTUBOBNNAEMULHI MEDKA I
OrpaHWYeHns.

BLE BpbL3ka C OIpaHAYSHWATA, NPEe4nPUETU Ccpelly Pa3anpocTpaHeHWeTo Ha Korua-19,
KOMMNaHWATa & NPeANPUana BCU4 KM HEOBX0AUMK XUIUEHHO-NPEBAHTMBHY MEPKW 1 HE NEEABIMKAS
CREJHATE HEraTWBHW 33 ASAHOCTTa U NOCNS4CTBHA:

+ 3abasade Unw GNoKVPAHE Ha AOCTARKW, B TOBE YMCNO AeDULAT Ha CTOKM!
+ LlanoctHa unu Yactirdda saryBa Ha npodaou;
+ HapylweHwe Ha ckbupasmocTTa Ha BaeMalyATa oT nponamou;

PHKOBOACTEOTO CMATA PasNpPOCTPAHEHWETO Ha 3apasaTa 3a HeKopurMpallo cebutre,
HACTLNWNO cneq aaTaTta Ha Banadca.

CJcEEH OMOBECTEHOTO NO-rOpe, HE ©3 HacThNMNY CubuTua cned 31 AekeMBpYK, KOUTO 43
HanaraT AoNLMHUTENMHW KOPEKLMW WIUNK CNOBECTABAHWSA BB (DUHAHCOBWA OTHET Ha
OpyxecTeOTO 33 rogquHaTta, NpUKknioysaLLa Ha 31 pekemspw 2019 1.

IV.  BbAELIO PAZBUTHE HA PYKECTBOTO

GEanaHchT Ha OPYHEecTEOTO @ ChbGTABEH ChIMacHD CYETOBCAHWA NPUHLWN HA AefcTeawo
npegnpmaTue; Npuema ce, Ye 4pyKecTsoTo & JeRCTBAWO W We OCTaHe Takosa B Npejsuavmo
6rpewe. PAPMUAMIOPT Al HAME HWTO HamepeHVe, HUTO HeoBxocgumocT Aa NUKEWAWpa Nk
Hamanw ofiema Ha CBOSRTa OeNHOCT.

PLkosoacTeoTo Ha [pywecTEOTO, O4aKBa yeenuyaBaHe Ha npogaxbute npes 2020 roguHa

KEKTO W 0& 3a0bpHy NadapHua ol aAan.,

V. [EACTBASA B OBNACTTA HA HAYYHOW3CNENOBATENCKATA U PA3BOVHATA
OEAHOCT.

MpeameTsT Ha ASWHOCT Ha 4DYHeCcTa0 SAPMAMMNOPT AL He Hanara geAcTeWA 8 obnacTTa
Ha Hay4HOM3CNeA0BaTeNCKaTa U pa3BoiHaTa nefHocT,



DAPMINMITOPT AA Vi
l'oAMIeH AOKAAA 38 ACTHHDCTTA
2019 1.

Vi. Muchopmaums cern. Yn. 187 g u 4n.247 ot T2 (Twproecki 3aKoH)

1. WHdbopmaLms cern. 4n. 187 g ot T3
Dpywecreo PAPMUMMOPT Al Hama npexBbpneHn akuun npes 20191
BraHarpaasHUaTa Ha YNeHOBSeTE Ha ChBeTa Ha QMPEKTOpUTe BhanuaaT Ha 576 xun.ne.
2. Muchopmauus cern. 4n.247 an. 2ot T3

Mpes 2019 . He ca ckNYSaHn JOroBOPY G APYHECTBOTO OT YneHoeeTe Ha CL WK CBLp3aHw
C TAX AL, KOUTD Manwusar WsebH 00uYyaliHaTa OelHOCT Ha APYXECTBOTO WNK ChULECTEEHO Ce
OTKNOHABAT OT Na3apHUTE YCNOBUA,

UneHosaTe Ha CLBEETa HA OUDEKTOPMTE HAMAT cneylandu npasa aa npuaoctneaT akuum u
obnurayui Ha gpy»ecTeoTo.

UneHosaTe Ha CLEETA Ha AWMPEKTOPWTE HE YYacTBaT B ThOrQBCKW [APYKECTBA KaTo
HEOrpaHUYEHO OTTOBOPHW CBAPYHHWLM U He NpUTEXABAT Nosedye oT 25 Ha CTO OT KanuTana Ha
OpYrA OoyY#ecTea, KAKTO W He YYACTBAT B yNpaeneHweTo Ha pyri ApyKecTea Wnid koonepauui
KaTo NPOKYPUCTM, YNPaBMTENW UMW YNEHOBE Ha ChBETW.

VIl.  HANWMYME HA KNOHOBE HA OPYXXECTBOTO

Opy#ecTBOTO HE NPUTEXABA KNOHOBA MPEXa.

rp. Codhus (HiclyyNaly

22.06.2020r.
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[Joknan Ha HesaBUCUMKMA OQMTOP
[o akunoHepute
Ha ,,@apmumnopt” AL

[oknag oTHOCHO oAuTa Ha PUHAHCOBUA OTYeT

MHueHune

Hde MIBLPLUMKME OLUT Ha NPUNOMEeHWA dvHakcos otder Ha ,Dapmumnopt” ar
(. JpymecTeoTo'), BRAKYEAW cHeTOBOAEH DanaHo Kem 31 geremaph 201% roguHa, oT4eT 34
NPUXOAUTE W DA3KOAQWTE, OTHET 38 CODCTBRHWA KandTasn M OTYeT 3@ NapuyHWTE NoToLW 3a
roAMHATa, 3AELPLIBALYE HA Ta3W [aTa, KaKTo M MpunoMedue KbM (DMHEHCOBMA OTYeT,
chAbpMaLe 0BoBLUEHO ONOBECTAEaHE Ha ChLIBCTBEHWTE CYETOBOAHM NONWTUKA W Apyra
NOACHUTENHE MHpOpMaUns.

Mo HALLE MHEHKEe, TIPWIOMEHWAT (DWMHAHCOE OTYET faBa BApPHa W YecTHa NPegcTaga 34
PUHAHCOROTO CLCTOAHME Ha [pYKecTBATO KM 31 fekeMBpu 2019 rggiHa W 33 Herosure
(hMHAHCOBW PE3YNTaTK OT 4EMHOCTTE W NapKYHUTE MY NOTOUM 33 roAMHaTa, 3aEepLUBalls Ha
TaaW fata, B ChOTBETCTBME € HauuoHanHute cyeToroAHW ctanpaptih (HCC), npunomumn B
Brunrapus.

Ba3a 3a n3pasAsaHe Ha MHEeHHKe

Hue W3BLPLIKMXME HELIWS OQMT B CLOTBETCTBME ¢ MemayHapogHWTE OQUTODCKU CTaHdapTy
(MOC). Hawwre OTFroBOPHOCTH ChINACHO TEe3W CTAHOAPTH C8 Ornucaky OONbLAHWTENHO B
pasfena oT HalLMA foknan , OTroBOPHOCTH Ha OANTCPa 3a 0AWTa Ha chuHaHcoBua oT4eT”. Hue
CME Hezapwcumu oT [pysMecTBoTo B CbOTBeTCTBME C MemayHapogHUA eTWYeH KOABKC Ha
npodecoHanHKuT: CUETOBOOUWTENK [RKMIOMUTENHD ME}H}]VHEDGHHH CTaHgdapTH 3a
HE3aBUCHMOCT) Ha ChBETa 38 MEKIYHaPOOHW CTaHLARTH Mo eTKKa 323 cHeTorouTeNr (Kogekca
Ha CMCEC), 3aefHO € ETUYHWTE WSUCKEEHWA Ha 3akoHa 33 He3aBMCWMUA UHEHCOB OfWT
(3HD®O), NPUACKKMU NO OTHOLLIEHUE HA HALWKA OAWT Ha (PMHAHCOEMA OTYeT B brnrapus, karo
HWE MINBAHWEME U HALLKUTE APYTY 2THYHA OTTOBOPHOCTH B CLOTRETCTRWE C UIUCKBAKWATE Ha
3HDO v Kopekca Ha CMCEC. Hue cuntame, ye offMTOPCKUTE AOKA3aTENCTES, NONYYeH! OT HaC,
£a A0CTaThYHW W YMECTHM, 33 [d CCHIYPAT Ba32 33 HalleTo MHEHWe.

A pie o e Trddn
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Opyra uHbopMauna, pa3nuyHa oT hMHAHCOBMA OTHET W OOWTOPCKUA AOKNaA BLPXY
Hero

FLrOBOACTEOTO HOCKM OTFOBOPHOCT 3a Apyrarta uidopMauqa. Apyrata MHMOoPMaLMA Ce ChCTou
OT ACKNSM 33 AeHHOCTTE, USTOTEEH OT PLKOBOACTBOTO ChINECHO MNaBa cefama 0T JakcHa 3a
CHETOBOSCTBOTO, HO HE BKNK4YSa hUHEHCOBWA OTYET M HELWWAA CAWTORCKK OOKNAf] BLpXY HETO.

HaweTo MHeHWe oTHACHO UHEHCOBHAA OT4eT He abxealla Apyrarta WHopMaUua W Hie He
W3IpA3ABAME KaKBATO WM 43 e oPMa Ha 3aKNI0YeHUE 38 CHIYDHOCT OTHOCHO HeA, OCBeH ako He
e W3PUYHO NOCOYEHO B AOKNAAAa KU W A0 CTEN2HTAE, A0 KOATO € NOCCYEHA.

BbE BPB3KAE € HELUWE OAMT Ha DUHAHCOBKMA OTYET, HALLATA OTFCBONHOCT Ce CbCTOW B TOBA A3
npoveTeM gpyrata MHiopMaumra v No TO3W HE4YKH Aa NPeLeHM Aani Taav apyra UHopMmaums
€ B ChLUSCTEEHD H2CHOTESTCTEME C (DMHAHCOBMA OTYET MKW C HALLMTE NO3HAHWUA, npUoobuTH
Mo BpemMa Ha CAUTa, WNW Mo APYT H34YMH M3rMexaa [a Chfibp#a ChbUeCTSeHo HenpaBunHo
poknaneaHe. B cnydai ye Ha £33aTa Ha paboTaTa, KORTO CME W3BBPLUKNK, HWE NOCTUTHEM QO
saknAloYeHe, Ye & Hanule ChLUECTERRD HENPaBUNHE ADKNANBAHE B Task Apyra WHqiopMaums,
OT Hac Ce WaMCKEa [a LoKNaABaMa TO3W akT.

HAamame Kakeo Aa AOKN30BaMe B TOR3 OTHOLISHKWE,
OTroBOPHOCTU Ha PLKOBOACTBOTO 33 (PUHAHCOBMA OTHET

PLKOBOACTBOTO HOCW OTFOROPHOCT 38 U3rOTEAHETO WM NPEACTABRAHETO HA TU3M IMHaHC OB oTYaT,
KOWTO [,@sa BAPHa W YeCTHA NpeacTaea, 8 ceoTReTCTRME € HEC, NpUNoMUMd B Ebnrapua 4 33
Takaga CUCTEMA 33 BLTPELUSH KOHTRON, KEKBATO PLKOBOACTEOTO ONPefens KaTe Heobxoauma
33 OCMrYpABAHE W3rgTBAHETO Ha (WHAHCOBW OTYETH, KOWTC HE ChAbpMaT ChLUSCTEEHW
HEeNpasuAHWM OTYUTAHWA, HE3aBUCUMO Oanu ObKALGW Ce Ha M3MaMma WK rpeLdka.

MpK W3roTBAHe Ha UHAHCOBWS OTYET PBKOBOACTBUTO HOCWM CTTOBODHOCT 3a OUEHABEHE
cnocoBHocTTa Ha [pykecTBoTe A3 Npopenky fa dyHKUMOHMPE Kate [edcTeawo
NpeanpMATHE, ONOBECTABaWKM, KOTATO TOBA & NPWIOMHMMO, BBNPOCW, CBLP3AHW C
NpeanonoMedueTa 3a gelcTBallo NpenpuATHE W U3NOASEaKMKWA CHeTOBOAHATA fiaza Ha
OCHOBATa Ha NPeAruNoMeHeTo 3a AenCTEALWO NPefnNpUATHE, OCBEH ako PREKOBOACTEOTU HE
BEIHAMEDABA a NWKBKMAMPA [IPYMKECTSOTC WK A3 NPEYCTaHOBW AEWHOCTTA MY, WK ake
PHKOBOACTEOTA HA MPEKTUKA HAME LPYIa aNTepHaTHeEa, OCBEH A& NOCTLNW N0 TO3M HauWH.

OTroOBOpPHOCTW Ha OMTOPA 38 OQUTA HA PUHAHCOBMA OTYET

HawwTe uenw ca 4a nonyyum pa3yMHa CTeneH Ha CUrypHoCT OTHOCHO TOBA AafK thHaHCOBRKAT
OTYET KETO UANO He ChALPME CHLISCTEEHW HEMPABRWNHW OTYUWTAHWA, HE33BHCHUMO L3N
OBAMALLM C& Ha U3MaMa WM Tpewka, ¥ A3 1M3fafem oauTopcky AOKNaR. KORTC 0& BRAKIMED
HALLBTO OQUTOPCKO MHeHua, PasyMHaTa CTENeH Ha CHIYPHOCT @ BUCOKa CTENEH Ha CUTYRHOCT,
HO He & rapaHuWA, 42 O4WT, WM3BbpLUeH B8 ChOTBETCTEME L MOC, BiHary wWe pazkpuea
CBLECTBEHO HENpaBWIHO OTYMTAHE, KOrata Takosa CblUecTBYBa. HenpasinHy OTYUTAaHWUA
MOTaT i@ BL3IHUKHAT B De3yNTAT Ha UaMama N rPeLUKa W ce CHUTAaT 3a ChLUeCTREHN, ako bw
MOFNO Pa3yMHO @ ¢ 04ak\ea, 4e Te, CaMCCTOATENHD MNK KaTa ChBKYNHOCT, Buxa Moy o3 .
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OKEMET BNHAHKWE BhpXly WKOHOMWHECKWTE PELLIEHWA Ha I'IDTDEEHTE'J'IHTE, B3emMaHK Bb3 QCHOEA
Ha To3W MHAHCCRE OTYET.

Kato yacT ot opuTa B ceoTeeTcTaMe ¢ MOC, Hue usnonssame npodecuoHanta npeueHsa 1
3ana3same npaecoHaneH CKEeNTULM3LM NC BPEME Ha UBNKS OAWT. HWe Chllio Taka:

— WOEHTAMUWDEME W OLEHABRAME PHCKOBETE OT ChLUIECTEEHW HEMPABUNHW OTUWTEHWA BbE
GUHEHCOBMA OTYET, HE3aBUCHMO Sand Aw/bkallyn Ce Ha  MaMaMa  Wau  rpellika,
pazpaboTsaMe M M3NBLNHABAME OAWTOPCKKM NPOUBAYPM B OTrOBOP HA TE3W pUCKOBE W
nonyyasaMe OJMTOPCKM [OKA3ATENCTBa, KOWTO [a €3 AOCTATBHHM W YMECTHM, 33 fia
ocurypAT 0asa 3a HalueTo MHeHue. PUCkeT Aa He foe PaskpUTe ChLUECTBEHO HeNpaBunHe
OTYMTEHe, KOBTC & PEesyNTaT OT M3MEMa, € NO-BMCOK, DTKOMKOTO PMCKE OT CELLECTREHD
HENPABWUNHO OTYWUTAHE, KORTO & PA3YNTAT OT MPRLLKE, Thid K&10 M3MaMaTa MOKe Aa BRNI0YES
TaltHo cnopa3symsAeaHe, danwuculpane, npedHaMeperd nNponyckW, M3ABNEHWA 34
ELBEMAAHE Ha oaMTopa B 3aBnyMAEHWE, KaKTo W nNpeHebpersaHe unu zacbukanAHe Ha
BLTPELUHKMA KOMTROAN.

— nonyyaeame pasbupaHe 38 ELTPRIUHWA KOHTPON, MMalL OTHCLUBHWE KuM OQWTa, 3@ na
paspaboTUM OAWTOPCKW Npoueaypu, KOWTO A8 Ca NOAXCAALM npy  KOHKPETHWTE
oBCTOHTENCTEE, HO HE C Uen W3Pa3ABaHe Ha MHeHWe OTHOCHO efeKTMEHOCTTa Ha
ShTPELUHUA KOHTRON Ha ApyKecTeoTe.

— OUEHABaME YMeCTHOCTTA HAa WANON3BaHWTE CHETOBOAHM NOAWTHKKM M DasyMHOCTTS H&
CUSTOBOAHKTE NPUBNM3UTENHN CUSHKW M CELP3aHUTE C TRX UNOBECTABAHWA, HANPABEHA U1
pbKOBOACTEOTA,

— AOCTATaMe [0 3aWMiOMEHME OTHOCHO YMeCTHOCTTa Ha W3noA3saHe or CTpaHa Ha
DBKOEGLCTEOTO Ha c4eToRoaHaTa Ba3a Ha OCHOBATA Ha NpeanonoxexueTo 3a neRCTBRALLD
npeanpuATAe 1, Ha Ba3aTa Ha Nony4YeHNTe CANTOPCKY NOKa3aTe/ICTEd, QTHOCHO TOBa Aani
£ Hanuue ChllecTaeHa HeCWrypHoCT, oTHacAlla ce Ao CEBUTHA WK YCNOBWA, KowuTo buxa
MOrIW A8 NOPOOAT 3HAYWTENHKW CbMHEHWA OTHOCHO cnocofHocTTa Ha dpywecTsoTo gd
npogbnKK fa (yHKUMoHUpE KaTo AEHCTBALUC NPeAnDUATHE. AKO HHME AOCTUrHEM go
JaKI0UEHHE, Y& & HaNULE CbLUSCTBeHa HECUMYPHOCT, OT HaC C&8 W3UCKBA fad NDUENEYEM
BHUMAaHWE B OOMTCPCKUA CW OOKNSA KEM CBbP3EHWTE € Ta3Ku HeCUrypHOCT ONOBECTABAHNA
OLE OWHAHCOBMA OTUET WNA B CAy4al Ye TEe3W OMOBECTABAHWA C3 HEeadeKBaTHW, Ad
MogucbMLMpame MHeHWETO cM, HaluuTe 32kMYeHWA ce OCHOBARaT HA OAWTORCKWTE
ACKa3aTENCTAA, NONy4YeHy [0 AaTaTa Ha OOMTORCKWA HW [0KNaA. Eogewy cuBUTHA KK
ycrnosdA  ofiaue MOTat fa CTaHar  npu4kHa ApymecTsote A3 NpeycTaHosu
(YHKLUMOHKPAHETO CW KaTo AeRCTBaLLD NpeAnpUATUE.

— plEHABaME LUANOCTHOTO NPEfcTasAHe, CTPYKTYPa W ChabpMKaHue Ha MUHEHCDBKWA OTUET,
BKIOYMTENHO  OMOBECTRBaHWATa, W 0and  (MHEHCOBMAT  OTHET  NPeAcTasa
OCHOBONONAraLLUTE 33 HEro CAENKW W CLBUTA N0 HaYMH, KOFTO NoCTHra BAPHO M HECTHO
NpegcTaBAHE,

HUE KOMYHMRUPAME C PBROBOACTEOTO, Hapap C oCiaHankTe EbNpock, nnaHupanmus obxeaT m
BDEME Ha W3MBAHEHWE H3 OAMTa W CLIUBCTEEHWTE KOHCTaTauMu OT O4MTE, BKNIOUUTEHO
ChLLECTEEHH HeOCTaThiUM BbB BBTPELUHMA KOHTPON, KOWTO waeHTHdMUKpaMe nNo BoEME HA -~
W3BbPLUBAHKA OT HAC OJUT.
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[loknapn BbE BPb3ka ¢ APYrv 3aKOHOBW W PerynaTopHW M3NckBaHuA

JdonenHuTensid BLNpoCcH, KOWTO NOCTaBA 32 fNoknageaHe 3aKOHBT 38 CYETOBOACTEOTO

B AOMbAHEHWE HE HALLIWTE OTFOBOPHOCTW W JOKNaABaHe ChbrnacHo MOC, cnvcady no-rope 8
pa3nena . [pyra uHhopMalius, panuyHa o (hMHAHCOBUA OTHET U DAMTORCKMA [OKNaA BoDRY
HRra", No OTHOLWeHWE Ha AoKNaaa 38 AeAHCCTTa, HUe U3NBAHKAME W NROUEAYPUTE, Lobaseru
KbM WINCKBEaHWTE Mo MOC, CuiNacHo ,YKa3aHWA OTHOCHO HOBW W pPadllMpeHd OfWTORCKA
[AOKNaAM ¥ KoOMYHWKayWA OT cTpada Ha gauTopa” Ha npodecuosanHate oprasuiag4a Ha
perucTpupakwte oguTopu B BoarapuA, MHCTUTYTa Ha  AUNNOMUpaRWTE eKCnepT-
cuatosoauTenn (AAEC). Teau NpoLedypu KacaaT NPOBEPKA 38 HAaNWHMETO, KaKTo U NPOBEPKA
Ha hopMaTa W ChABEKEHMETO HE Ta3M Apyra MHGOPMELMA © uen Ad HW NoAnoMOrHaT BbE
chopMMpale Ha CTaHOBWLLie OTHOCHO TOEa Aand  Apyrafd WHODMALMA  BRAKOYBE
ONOBECTABAHMATE W [OKNaABaHuATa, npefeuaeHn 8 [nasa ceama ot JakoHa 348
CYETOBCOCTEOTO, NPUNCKKUM B BuNrapuA.

CTaHOBKILE BEE BPR3KA € 41, 37, a1 6 0T 36KOHA 33 CHETOBOLCTEOTO
Ha 6a3ata Ha WIRLPLUEHUTE NPOUSyPK, HBLLETO CTaHOBULLE €, He:

a) WMuchopmauwaTa, Bk/OYeHa B 04Na4a 34 [eiHOCTTa 33 hHaHCoBaTa refnHa, 3a KoATo e
M3roTReH (hMHEHCOBUAT OTYET, ChOTBETCTBE Ha PUHAHCOBNS DTHET,

6) [OKA3ALT 33 4eAHOCTTa @ WIFOTBEH B ChOTBETCTBME C MIUCKBAHUATE HA rnapa cepma ot
33KOoHa 33 CYeTOBDACTRATO.

OnMTORCKG ApYMecTna , bpHCT W AHr Qput'" O0M:

LaHaun leyen
YMBEAHOMOLWEH NPeAcTEEMTRN

PervcTpupdad cgurop, oTrOBCDEH 3a8 OfMTa

25 o 2020 roguHa
rp. CodmA, Brarapus
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MpunoxeHue KM PUHAHCOBUA OTYET
1 Obuwa wHchopmaums

OcHoerara geiHocT Ha ,PAPMAMIMCPT A[l, ce chCTOM B ThRroBWA Ha 8AFC © nekapcrea,
NeKapcTseHn CpejcTsa, MegUUMKHCKa anapartypa v obopyaeaHe, KOHCYMaTWsu, Meguko-
CaHWTaPHW MaTeprani 1 BUNKoBW NpENapaTh NPegHa3HaYeHN 38 XYMEHWTAPHKE MeguUmnHa.

L py®ecTsoTo e perucTpUpaHo KaTo aKUWOHEPHO OPYIKECTBO B TLprosckusl pervcTsp Ha
Penybnuka Bwnrapwa ¢ EVMK 131181471, Cepanyuieto v agpeckT Ha ynpasnesus Ha
Apyxecrsoro & 8 benrapwa, rp. Codma, 1113, paiox Marpes, 6yn. ®pegepur XKonwo Kiopw
Me 20, eT. 12,

AKLMWTE Ha [Ipy#ECTBOTO HE Ca PEFMCTPMPaHW Ha thorgosa Gopea,

CucTEMaTa Ha ynpasnedle Ha JpyKecTeoTo e eguocTansHHa. Kem 31 gexemepn 20191,
CeEeTeT Ha AWPEKTOPKWTE B B CbCTas: Anexcadgwp Togopos [Nadywes, Anexcadgpa
AnekcaHoposa Manywesa v Heseda Oumutpoea Lankoea. KoM Tasw gata dpyKecTsoTo
CE Npegcrasnmsa oT Anekcangsp Togopee Maxywes.

CpeqHocnWCeHHUAT BPof Ha NepcoHana HaeT no TRYACE 4orosop Kem 31 gekemepu 2018
r.e 15 gywu.

2  CyeToBOOHA NOJAWIWEA
2.1 OcHOBa 33 WaroTesHe Ha chHHAHCOBMWA OTYET

PUHAHCOBUAT OTYET Ha [IpyXeCTROTO & W3roTEEH B CLOTEETCTRME © HauyuoHanHuTe
CYSTOBOAHY CTAHAIPTH ¥ M3MCKBAHWATA HA 33K0HA 33 CUSTOBDALTEOTO.

DWHAHCOEWAT OTHET & ChCTaseH B BLNrapcky Neea, koeTo e hyHKLMoHaNHaTa BanyTa Ha
OpywecteoTo. Bowdkk cyMW ca npeacTaEeHn B xunagw nesa (000 ns.) (BKTOYWTENHO
CpaBHWTENHATA WHopmauwms 3a 2018 1), CCBEH K0 He & Noco4Yedo Apyro.

MUHAHCOEWAT OTUET £ CLCTABSH NPW CN33BaHE Ha NPUHUMNA Ha JedcTeawon
npegnpuaTre.

KbM fgatarta Ha MaroTEAHE Ha HacToAWMS EMHa4Cos OTYET PHKOBOLCTEOTO & HANpaeuno
npeueHka Ha cnocobHocTTa Ha [pywecTeoTo A2 Npodbmiy CBORTE AEMHOCT KaTto
AsicTealyo npeanpuaTie Ha 6a3a Ha HanuuHaTa MHAoPMAaLIMA 3a NPeasuauMaTo GhaeLle.
Cneg wasbplweHWA npernea Ha gsidocTTa Ha [pywecTeoTo CbLBETHT Ha QUPEKTOpUTE
odyakpa, dye [IpywecTsoTo WMMa A0CTaThYHO UHAHCOBKM PECYPCH, 33 438 NPoSbITHU
onepaTtueHaTa cv AedHocT B Bnn3ko GnpAelle W NpoAbM¥aBa Aa npunara npuHyuna aa
OeicTeallo npeqnpdaATHE NP WAroTEAHETE Ha IMHEHCOBWMA OTYET.

2.2 0bBuW NonoweHus

Hali-3Ha4uMUTE CHETOBOAHW NONWTHIW NPUNaraHn NPV W3rcTBSHETO Ha TO3W (huHaHCos
OTYET Ca nNpefcTaseHy no gony.

DUHAHCOBWAT OTYET & WAroTBEH MNPV CNa3saHs Ha NPUHLMNA Ha WCTOpW4ecKaTa LeHa,
MogudpMLMPaH B ONPSAEnaH Cly4Yan C NPEOUEHKATA HA HAKOW aKTWBW W nacuew. bazwre
3a OLgHKaTa ca OrMoBeCTEHK NoapofHo B CYETOROAHATA NONUTWIE KoM (PUHEHCOBWA OTHET.
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Cregea ga ce oTOensskn, Ye NpW M3rOTBAHETD HA NPEACTaBEHWA (DWHAHCOB OTYEeT ca
WSNOMIBAHWM CHETOBOAHW OUEHKW W AonyckanuA., Bwunpekw, €e Te ca DasvpaHk Ha
AHhOpMaLINA, NpeaocTaBeHa Ha PEKOBOACTEOTO KbM 4aTATa HA W3roTEAHE Ha (AWHAHCOBKUA

OTUET, PeanHUTE PE3IYNTaTW MOraT fda Cce& painddYasat o7 HanpageHwTe oUeHEW ©
O0NYCRAHWA,

2.3 Caenku B yyXKOgecTpaHHa BanyTa

CaenuiTe B YyNecTpaHHa BanyTa ce OTPa3IsBaTt Npy CnasRaHe VaUckBaHuaTa Ha CC 21
JEhEekTH CT NPOMEHM BB BANYTHUTE KypooBea",

PUHAHCOBWAT OTHeT Ha [pyKecTBoTO € WIroTEeH B Bwnrapckk nesa (nNe.) w ToBa &
OTUETHATE BANYTA Ha [IpyHeCcTROTO.

ChenknTe B YyAECTPaHHa BanyTa, C W3WNOYEHWE HA TE3W 3a nokynko-npofaxba Ha
YyxaecTpaHHa sanyTa, e OTHWTAT NPV NBRBOHEYANHOTO UM NPU3HEBaHe B OTYETHAaTa
BanyTa Ha [ipyxecraoTo no aduuuanHus ofMeHeH kypc 3a feHs Ha chenkaTta, (ofaBeHus
dukcudr Ha boarapcka Hapogxa batxa). 3akyneHarta eanyTa ce oUeHABA No BanyTHWUA Kypo
Ha npuacBuEaHeTo, @ Npo4afeHarTa no BanyTHUA Kypc Ha npogaxbara. Mpuxogute w
pa3xoauTe OT KYPCOBW PA3NMKA, KOMTO BLIHWKSAT NpU YPewOaHeTo Ha Tedn CASnKu w
NPEOUEHRBEAHETO Ha NEpPUYHWUTE NO3MLMK B “YHOBCTDAHHE BANyTa B Kpas Ha nepwoga, ca
oTpaszeHu B OTHeTa 33 NpUXCA4 W Pasxoau KaTto UHAHCOBW NpUXoAW UnK pUHaHCoBM
pasxogwn.

BanyTHuAT Dopg & Benrapus & eseefed Ha 1 nwr 18997 . 8 WENbHEHWE Ha NPenopbLRUTE
Ha MewxgvHaoogHws Banyted ®ovp (MBD) v B peaynTtaT Ha ToBa BwNrapckMaTt Nes e
hUKCUPEH KM EBPOTO B ChOTHOLEHWE 1 eBpo = 1.95583 ne.

2.4 Mpuxoau v pasxonu

H;]HKG,D,I-'ITE ce OUEBHRBAT No cnpaseannea CTORHOCT Ha NonNyYeHOTO WNK NoANENaLLOTE Ha
nony4asade nnawaHe Ny ee3aM23LAEaHe, KaTo o8 OTHNTE CYMETE HE BOWHKW ThpIOBCKA
OTCTBNKK W KONWYeCTBEHK pHﬁETH. HanpaBeHl oT HPFJHEE'TBDTD. HPH JamfAHa Ha CXOOHK
AKTHEY, HKOWTD MMaT CXOAHA LEeHa, PESMAHETE HE CE pPasrexis KaTo chenks, KOATO
reHepupa Npuxog.

MpogaxBa Ha cTOKK

MpogaxbaTa Ha cTokW BrNOYea npofaxia npequMHo Ha nexkapoTaeHn npody«Ty. [puxes
ceé npwaHasa. korato [Ipy#ECTEOTO € NPEXBBLPNWAC Ha KynyBa4d 3Ha4WMUTE Monsw U
PUCKOBE OT COBCTERHOCTTa Ha NpafocTaseHuTe croku. CHUTa Ce, 48 IHAUVMWTE PYICKOBE W
NoNax ca NPEXELPISH Ha KyNyBaYa, KoraTo KIMEHTLT & npuen cTokuTe 683 Bhapamexue.

Mpw npogaxba Ha CToKW, NPUXOALT C2 NPU3HABA, KOTATO Ca W3MBNHEHK CNefHUTE YCNnosua:

*» & BEpOATHO NPSANPURTHETD A2 K¥Ma VKOHOMMWYECKa2 W3rofa, CBBp3aHa Cke
caenkaTa;

*  CYMaTa Ha Npuxoaa mMoxe ga ObAae HAASMAHO NIYMCNeHs,

*  HanpaseHWTe pa3xogW unW Te3w, kowTo Wwe GbAaT HanpasedHy BLE BpLaka ChC
cAenkaTa, MoraTt Hagemaro na 6saT naMepeHy,

s pUXOQUTE 32 BCAKA CAENKA CE NPW3HABAT &AHOBPEMEHHD € M3BBPLISHNTE 38 Hed
PaE3xoan (NPMHLWN Ha CLNOCTABUMOCT MEXAY NPUXOAUTE U paaxoauTe).
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MpenocraBsaHe Ha ycnyru

Yenyrate, nNpeocTasaHy oT [pykecTsoTo, BKNIOYBAT DEraHW3WpaHe Ha TPaHCnopT Ha
pagvohapmalesTU4SH NPoaYKT.

MNpWx0ALT, CBLP3aH ChC CAENKA N0 NPEAOCTABAHE HA YCNYrK, Ce NpW3HEEE B 3aBMCUMOCT
OT eTana Ha 33EBPLWEHOCT Ha CAENKaTa KbM A3TaTa Ha ChCTABAHETO Ha CYETOBOAMMS
BanaHc W KOraTo peaynTaThT OT CASNKaTA MOXE HAAEKAHO A& C8 OLEHN.

DHEPETHBHHTE pasxodu ce NpUIHAaEBAaT B OTHETA 33 NPHXCONTE W pa3xoanTe B MOMeHTa Ha
NoniBaEHe Ha yenyrata Wi KeM 4aTaTa Ha TAXHOTO BEk3HUKBAHE HAE Baszata Ha npuHUKng
H3 HaYMCNEHWETO W CENOCTABUMECTTA,

Mpuxoaw W paaxogw 33 NUXBKW CE OTUYATAT TEKYLLO HE NPWKLUWNE H3 HaYWCNeHWeTo no
MeToaa Ha 2hekTUBHWE NXBeH NPoLEHT.

2.5 HemarepuanHu akrvam

HemartepuanHwure akTveWn Ce OUEHABAT NbpsoHadanHo no cebecroiHocT. B cnyyaute Ha
CAMOCTOATENHO NpUACOUBAHE TR € PaBHa Ha MOKyNHaTa ueHa, KaKkTo W BCUYKK NnateHu
MWT3, HEELICTEHOEMNMK JaHBLUW W HANPABEHWTE NPEKW PAZX04W BEE EPB3IKA C NOAroTOBKS
Ha axTWBa 38 eKcnnoaTaluua.

MocnesaBaWoTo OUSHABAHE CE W3BBPWEaA NO LEHa Ha npwaobueaHe, HamaneHa ¢
HaTpynaHMTe amopTHIaund v sarybu ot vbesueHrka. HanpaeeHute obssyeHkn ce oTYMTaT
KaTo pa3xo/l W Ce NPUaHaBaT B OTYETA 33 NPYXOAWTE 1 Pa3X0ANTE 38 CLbOTBETHUA NEPVOG.
MocnegealWwWTe pasxognTe, KOMTO SE3HWKEAT BBE BPB3Ka C HEMaTEpUanHWTe aKTUBW cnag
NBPROHAYENHOTO NMPU3HaBaHEe, Ce NPW3HABaT B OTYETA 33 NPUXOQUTE W PAIXOZUTE B
NepUoaa Ha TAXHOTO BL3IHMKBEAHE, OCEeH aK0 M3 BEPOATHCOCT T [i8 CNOMOTHAT Ha aKTuea
[a redepupa nNopede oT MbPBOHAYANHO NpefendeHuTe LAl UKCHOMWYECKY U3roaw u
KOraTo Te3w pa3xoAW MOraT HagewaHo 43 ObAaT OUEHEHW 1 OTHECEHW KM akTuea. B Tean
cnyYaw pazxoavTe ce AcbasnAT KbM cebecToMHOCTTa Ha aKTVBE.

ﬁMBpTMEEILI,HHTa CB W3YWCMABE, XATO C& W3Nan3sa NWUHERHWAT MeTof BLpXY OUEHEHWA
nonesed Cpox Ha rogHoOCT Ha OTOENHWTE akTWEW, KakKTO CNELEQ.

MoguHa cueToBooHE
aMopT.HopMa (%)

*  codTyep 50

s apyru ad

136paHnAT npar Ha CBLECTBEHOCT 33 HemaTepuanHuTe akTUBW Ha [lpywecTecTo e 8
pasmep Ha 700 nB.

2.6 [wnroTpadiu marepuanHu akTuen

[unroTpafHuTe MaTepyanHy akTWBWM Ce OUEHABAT MbPBOHaYanHo no cebecToiHOCT,
BKMIOYBALLA LeHaTa Ha NpMADCHMEaHE, KAKTO W BCUUKK NPEKW pa3xoan 33 NPUBEXIAHETO Ha
aKTWE3 B pabOTHO CLCTOAHKE.
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MocnensawoTo OUeHABAHE Ce W3BBLPLWIBA NO UeHa Ha npuaobusane, Hamaneda c
HaTpynaHuTe aMopTusayus u aaryGun ot obesueHka. HanpaseHnTte cbealgHkd ce oT4uTar
KETO pasxojq ¥ C2 NEW3HABaT B OT4YETa 33 NPUX04M W Pa3xoAw 33 CLOTBETHWS nNepuoa.
Mocnegealy pasxoQM CBBP3aHA C© COMpejensed AbAroTpaeH Matepuaned aKTue, ce
npuBasaT KM GanadcosaTta cyMa Ha akTWBa, KOrato € 8epoATHO NPeAnpUATUETe Aa MMa
MKOHOMWYECKW NON3W, HaABWILABaWM NbPBECHaYaNHO OUEHeHata edEeKTUBHOCT Ha
ChLUSCTBYEALMA SKTHB. Berykn Apyri nocnegsally pasxon e NpusHAaBaT 3a pasxon 33
nepuoaa. B KoATo ca HanpaseHn.

AMOPTUIAUWATE HA MATEPUanHUTE 4LITOTPaRHW aKTUBY Ce HauncnABa,. KaTo ce Wanonaea
NWHEAHWAT METOA BLPXY OLSHEHWA NONE3EH KWEOT Ha OTAEMHUTE rpyny akTWBK, KakTo
cnegsa:

Mpyna akTvem: loguuiHa cyeToBCHA
amopT.Hopma (Ya)

s MawuHu 30

¢ TpaHCNopTHW cpeicTea 25

» CTonaHckw MHBEHTAD 15

*  HOoMNOTLPHE TEAHWKA 50

He e Hanwvue oTnWcBaHe Ha AbNraTpaliHW MaTEpWanHW EKTUBW, KOFaTo CE WIBEKAaT
BpemMeHHo oT ynotpeBa - 3a peMoHTUpaHe, 33 Nogo0peris, 32 KOHCEePBUPEHE W T.H.
PasxogWTe 33 KoHcepEWpaHe (MseexpaHe oT ynoTpeba 3a conpefeneH nepuog W
nocnedsalo BsESKAaHE B ynoTpeGa) ce oTYMTaT KaTo TekyLM pasxodu 3a nepkoda, npes
KOWTO €3 Bb3dvkHanv. B kpan Ha BCeKW oTyetedH nepwod [Jpy#ecTeRoTo NpoBepABa
BpEMEHHD WZBELEHNTE bIITOTPafHN MaTepuanyy akTeM 3a obealeHra no pega Ha CC J6
LObe3leHka Ha akTneu”,

WMaBpaHWAT npar Ha ChLWECTBEHOCT 332 ALNroTpafHUTE MaTepuanHy akKTUBW Ha
Opy#ecTeoTo & 8 paimep Ha 700 ne.

2.7 OTYWTAHE HA NUAUHTOBWTE OOTOBOPH

Kum 31.12.2019 r. OpYHECTEOTO HE & HEEMATEN M0 AOrOBOPM 3a onepatueeH i hMHaHCos
TIAZNAHT.

8 choTRETCTBUE C UanckeaHuaTa Ha CC 17 JIMsuHr nuavHroe aoroeop ce knacupuympa
KETO (PUHBEHCOB NWZWHT, KOTATC HAEMOAATENAT NPEXELPNA HE HAEMATENA BCUHKK pUCKDse
W M3roAW, CELP3aHK CbC cODCTBEHOCTTA BbpXY 8KTUBA.

Mpw thuHaHCOB NW3VHIOB oroeop [pyxecTsoTo:

_  OTYWTE KaTO 3aQbN¥EHVE ONpefsneqHaTa B Jorosopa o0Wa Cyma Ha HEEMHWTE
nnawanns; .

- 33NWCBa HaeTWS aKTWE Mo CNpaBednueEa CTOMHOCT WNW CbC CTOWMHOCTTa Ha
MUHUMBENHATE NA3UHIOBK NNALLEHWA, aKO TE Ca NO-HUCKK,
NPU3HABa KaTO Tekyly MHAHCOB pasxof 3a Nepuoaa YacT oT PUHAHCOBWA Pa3xon
aa BLOslK Nepuogu NPOMOPUMOHANHD HAa OTHOCWATENHWA AAN Ha ABLANUMATE
MMHUMANHA NWIMHIOBKM NNaLWaHvs No 4oroeopa 3a nepuoaa B odwara cyma Ha
JOFOBOPEHUTE HAEMHW NNaljaHina;
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= HEYWCIABE amMopTUsalna HE amopTuanpyemnuTe HaeTn aKkTMBn — 8 CrOTBSTCTEME C
BLANPUETATE AMORTUIELWOHHE NONKTKHEKA 3a NogqoSHK amopTuavpyemn coboTeeHw
AKTUEM,

= HEMEMNABE3 3a0bIHEHWNETO CWU C MINNATEHNTE NPe3 CPOKa Ha 40roBopa cymu.

BCcuukW OCTEHENW NWIMHICBW AOTOE0DPA CE CuYWTAT 338 EKCNNOATAUWOHHW NW3WHIOBW
aorosopy. MpK Tax [pyXecTROTO OTYMTA:
- KATO Pa3xX0AM 33 BBHLUHW YCNYId HaYMCNEHUTE HABMHW BHOCKN,

MagbpieHuTe of Jpy#ecTBOTO Pasxnin, CBbR3AHW C NOAFOTORKATA M CKIKUYBAHETD HA
NHUAUHMOBWA JOrosap {I{DMHCHDHHM, TaKCA 1 ,Elp] Ce OTHWTaT KaTo paixoiw 33 AefHOCTTa 33
TEkyWWA nepuog. Korato 8 NM3MHrosua 4OroBop GCBEH HEEMHUTE NNalaHua (HaemsT) ce
NPEeaenEgar v 4oNeNHWTENHW NMN3WaHUA - HanpyaMep 33 WIBbPLUIEaHE Ha PamOoHTH W
nogcBpeHua, 3a Mannallade Ha 3acTPAX0OBKK HA OTAANEHWA Nof HAEM aKTVE U Apyry -, Te
Ce OT4YWUTaT CTAE2NHD OT Haema.

2.8 DUMHaAHCOBW SGKTUBM

DUHAHCOBUTE AKTUBKW BKIKDHBAT NapWuyHA CcpeacTea W (PUHAHCOBW  UHCTRYMEHTH,
DUHAHCOBUTE UHCTRYMEHTH € U3KNIOHEHWE Ha XeOMWPaWWTE MHCTRYMEHT MOoraT Aa Obugar
paigened Ha CNEgHNTE KaTeropni:

s KpeguTV W BIEMAHWA, BLIHUKHNW NbpBoHaYanHo B [pyxecTeoTo,

*  (PWHAHCOBW axTWBEW, ObpHaHW 33 ThpPryeade;

*  (DMHEHCOBW aKTWEW, AbpKaHW 00 HACTLMNBAHE Ha Najek;

s hUHaHCOEW akTVEW, OOHBERK 33 npogaxba.
DUHAHCOBUTE aKTHBK CE paanpeenaT KeM OTAENHWTE KaTeropun B 3asNcuMocT OT UenTa,
C XKOATO ca npuaobuTi. KaTeropwaTa Ha fafeH PUHaHCOB MHCTRYMEHT onpejens MeToaa
MY Ha DLEHABAHS M Aany NpUXOAWTE W Da3XOAWTe ce OTpasABar B nevanbara wnw sarybara
wnw B apyrus BcecBxearted aoxon Ha [pywecteoTo. BowdkM PUHAHCOBW 3KTUBW C
WIKMIOYEHUS Ha Te3W, OTYMTaHW Mo crpaBeqnvea CTOMHoCT B nevanbara unu 3arybarta,
AOANENaT Ha TecT 3a obe3ueHEa KeM 4aTaTa Ha (DMHaHCOBWA OTUET, DUHaHCoBKTE AKTUBEN
ce ofieslgHABAT, KoraTo chluecTayeaTt ofexTwBHW JokasaTtencrsa 3a tosa. [lpwnarar ce
DA3NUYHK KPWUTEPWW 33 OonpegendHe Ha sarybata o1 cofesyeHka B 33aBACHMOCT OT
KaTeropvATa Ha (hMHAKCOBWTE AKTWAEMW, KEKTO & onucaHo no-aony. PUHaHCOBMTE EKTUEN Ce
NPW3HABAT HA AaTaTa Ha YpewgaHeTo.

PUHAHCOBUTE 3KTABKW C2 NPWIHEBAT NBLBOHaEYANHO No UaHa Ha I'IPH,EIDEHBEHE, KOATO 2
cnpagejnyeaTa CTOWHOCT Ha MNaTeHOTO BEb3IHATPpaEmABHWE W ChOTEETHWTE pPa3xoiW no
CAenKaTa.

OTnUcEaHETo Ha MHaHCOB aKTWB Ce W3BRBLpPLIBE, KOraTo [IpyKecTaoTo 3arybw KOHTpon
BbPXY SOTOBOPHUTE NPaga, KOWTO ChCTABNABST (DUHAHCOBWA BKTUE, T.€. KOraTo Ca UaTeknu
npaeata 3a Nony4yaBaHe Ha NapuyHn NoToun WK € NpexebpreHa 3HavumaTa 4acT oT
pUCKOBETE W M3roauTe oT coGCTBeHOCTTA. TecToEe 33 0De3UeHKa CE M3BLPLLBAT KBM BCAKE
OTYETHa faTd, 33 [a Ce onpejeny Aany ca Hanwue obeskTWeHW AoKa3aTencrea 3a
HANUYUETO HA 0DE3USHKE Ha KOHKPETHW DMHEHCOBK SKTUBW WA rPYNI (hMHAHCOBWN aKTUBM,
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KPEAHTI# W B3eMaHKWA

KPEAI.-"ITI-T A BIEMaH4A, BLIHMKHaNKW NMkpBoHa4YanHo & ﬂpymecrua‘m, ca EI]HHEHEUELM HETHEA
Ch3dafeHn oT NPeanplATUETs NoOCpedCTEOM JUPEKTHO NPenoCcTIBEAHE Ha Napk, CTOKK WNK
YCYrM Ha gagedia ,U,EEHTQP’.-"I. Te ca HE2depUBaTUaHA t*}MHEI.HE{JEIﬂ WHCTRYMEHTU W He Ce
ROTHUPAT Ha aKTUBEH Nasap. I{DE,EIHTL-‘ITE M E32MIHWATA nocnejsawo C2 OouUSHABAT no
AMOPTUIVNEYEMa CTOMHOCT € NOMOLLTE HA MeToga Ha EC*JEHTHBHEITEI Nuxea, HaMmaneHa C
Daimepa Ha oBeausHrkaTa. OBasUsHKaTa c8 oTYMTa KaTo uMHAHCOB pasxcd B oT4eTa 3a
NEWXoOnTe W pasxoguTe,

TuproscknTe B3eMaHns ce 0DE3USHABAET KOraTo & Hanuue cbexTUEHO LOK33aTencreo 4e
Dpy#ecrTsoTo HAMA A& & B ChCTOAHKWE A48 cuhepe cymMnuTe, ABMEMMW My B CHOTBETCTEWNE C
OPUrMHANHWTE YCNOBMA No caenkaTta. CymaTa Ha obeayeskaTa ce ONpeaens KaTo pasnnka
MEMay NpeHocHaTa CTOMHOCT Ha BIEMAaHETO WM HAcTosSWaTa CTOWMHOCT Ha Gbhswwte
MADKUYHHKW NOTaLUM.

2.9 ObeaueHKia HA aRTUBKWTE Ha [jpyMecTBOTO

SanaHcoRaTa CTOMHOCT Ha akTheMTe Ha [py)ecTBOTo ce npepasrmenaa KeM garata Ha
W3roTEAHE Ha Bananca © Uen 43 ce onpageny Aand UMa WHGUKALWK, Y& CTOMHOCTTa Ha
fageH aktue e obesueHeHa.

3a uenuTe Ha onpenensHe Ha o8e3usHKaTa, akTWBMTE Ha [pyKEeCTEOTD ca rpynvpaHi Ha
Hail-mankaTa pa3rpaHMdyMa rpyna akTuew, 3a kowTto morat aa Gbaat pasrpaHuseHy
fapW4HK NOTOLW — SAMHWMLE rEHEPUPAaLWE NapuyHn notoum, B peaynrtar Ha 1088 HAKOW OT
AKTUBWTE C2 NPerneXoaH 33 Hanwyne Ha obesUeHKa Ha MHAWBWAYanHa Gaza, a Apyrv Ha
faza eAWHULIA TeHEpUpalLa NapKYHK NoToUu.

MHoMBMAYANHNTE BKTUBM UKW EQUHWLMTE FEHEPUPALLKW NEAPWHHN NOTOLW CE NPernexiaT 3a
Hanmywe Ha obe3LeHKa Ha CTOAHOCTTA MM BEOHLNC FTOQMWHO KM OATaTa H3 U3rOTBSHE HA
BanaHca, kaKkTo W Torasa korato cebUTHA WnK NpoMAHa & obCToOATENCTBA NOKa3BaT, 4e
NPEHOCHATA CTOWHOCT Ha aKTUBMTE MOXe Aa He Dbjle BbacTaHoseHa.

B cny4anTe, B KOWTO BL3CTAHOBMMATa CTOWHOCT Ha AadeH aKTUE € NO-HUCKa OT Hercsara
fanaHdcoBa cToWHOCT, BanadHcosata CyMa Ha akTHea cnegea fa Obae HamaneHda [o
pasmMepa Ha Bk3CTAHORMMATA CTOAHOCT Ha akTusa. ToBa HaManeHue npeacTasnaea saryba
oT obe3leHKa.

Br3cTaHoBMMAaTE CTOMHOCT NPeACTAEENASA NO-BUCOKATA OT HETHATA NPOdaMHa LEHE HA
AaneH akTvs, Dasupana Ha NazapHy Yyonosua, W cTollHeeTTa B ynoTpeba.

2.10 Marepuansm 2anacm

MaTepWanHuTe 3anack BKMNYBAET CTOKM W MaTepuanw. B focTaBHaTa CTOMHOCT Ha
MaTEpWanHUTE 3anaci Ce BKNICYRaT pa3xXoauTe No 2aKyNYBaHETO WK NPOV3BOACTEOTO UM,
npepaboTkaTa W ApYrd Npekn Pasxuqw CBLPaaHM C [0CTaBkarta UM [0 CerawHoTo
MECTONONGHKEHUE W ChLCTOAHME. OUWHAHCOBUTE, aAMVHUCTDATVEHWTE, CKNafoBuTE,
MABLHPEAHUTE PE3XO4W, KakTo W pa3xoawTe 3a npofaxba He ce BKMICYBAT B CTOMHOCTTA
Ha mMartepuanHuTe 3anac. KkM KDan Ha BCEKKM DTUSTEH NEPWOL MATEPWaNHWTE 3anacu ce
CLEHABAT N0 NO-HUCKATa OT AOCTARHATE W TAXHATA HETHa peannayema CTOMHOCT, KaTo
pa3nuKkaTa ce OT4MTA KaTo ApYri TEKYLLW pasxoau.

HeTsaTa peanuaupyema CTOMHOCT NPeAcTaBnsea O4akBaHarta nPogawHa UBHa Ha
MaTepuanHuTe 32anacK, HamaneHa ¢ HeoDXogMMWTE paEsXogM 33 3aBbpliBaHE Ha
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MPOWSBOLCTBEHMA LMKBN W o4akBaHwTe pasxogd no npogaxbata. B cnyuan de
MatepwanHuTe 3anacw ca Bunu eede obealeHeHn 40 HETHaTE MM pEanWsyema CTORHOCT 1
B nocriggedwl oT4eTed Nepuog Ce Ckame, 4Ye YCnoewAaTa acBeny ao cbeiueHkaTa He ca
BEYe HanWue, TO C& BL3NPWEMa HOBATA UM HETHA peanusyema croidocT. Cymata Ha
BL3CTaHOBABAHETO Mowe Aa GunAe camo Ao pasMepa Ha BGanadcoeaTta CTOMHOCT Ha
MATEPUANHUTE 2anacy, KOATO T ¢a Mmany npegw obesusHkaTa. BLacTaHOBREaHETO Ha
npeauilHaTa oBe3lUeHKa CB OTHMTE KaTo YBENWYEHUS Ha CTOWHOCTTE Ha ChOTBETHWTE
MATERWMANHKW 3anack W KaTo GPYrY TekyLwWKn npuxogu.

CTtnMceaHeTo Ha MATEpManHy 3anack ce W3BbPLEa NO METOLE HE KOHKPETHaTa ueHa, no
OTAENHW NEPTUAHW HOMERa W CPOK Ha rogHoCT. npm npofawba Ha MaTepUanHKTe 3anacu,
TAXHaTa BanaHcoBa CTOMHOCT Ce NPW3IHAEA KaTo pasxoj B nepwoga, e KOWTD & npwaHaT
CEOTBETHWAT NpUX0L.

2,11  [Oawuuw ot neqanbara

TekyWwMTs gaHEYHN aKTHEM WWNK NACUBN NPEACTAENABAT TE3W 324 BIDKEHWUA WK B3EMAaHNA
oT GHMKETA, KOWTO GE OTHACAT 38 TEKYLWA Neprod W KOUTo He ca NNaTeHy KeM daTaTa Ha
Sanatica. Te ca MIYWCNERW B CEOTEETCTEWE C NPUAOHMMATE AaHBYHE CTasBka W JaHbYHW
npasina sa oGnaraHe Ha nedanBaTta 3a nepuoja, 3a KoWTo ce OTHaCAT, Ha Basza Ha
obnaraemua WHAHCOB PesyNTaT 3a nepnoga.

OTcpoYeHUTE faHBLUW CE8 WIYWCNEBaT No A3HbYHWTE CTEBKM CBINECHD AaHBYHOTO
3aKOHOOATENCTED, KOWTO Ce o4akea ga ObaaT Banuasu npea nepwofa Ha TaAxXHaTa
pEanuaauwva.

Toea BrNOYBA cpaBHeHWe Mexdy §anaHcosaTa cyma Ha akTWBKUTE W NacuBuTe K TAxHATA
ChLOTBETHa AaHk4YHa ocHoBa. ChIIECTBYBAWW AaHbYHN 3ary0n c& oLeHABaT No OTHoWeHWe
Ha HaNUMYHW KpUTEpPYW 33 NpW3Hasade Bbe VHAHCOBWA OTYET npedv 4a Ovae oTpased
3KTUE MO OTCPOYEHW AaHbuw. TAkbB Ce NpM3Hasa, Korate ChLIIECTEYBa B8epoATHOCT 33
peanuanpaseTo My nocpescTaoM Buaeun JantyHm nevanon.

MacKer nNo OTCPOYSHW ASHLLUM €S NPU3HaBAT B MbNeH pasMep. AKTWBK N0 OTCPOYEHM
A2HLLW ce NPU3H3BAT, CaMD 3K0 ChUECTEYBa BEPOATHOCT Te 42 0LAaT YCBOSHW Ypes
Sbgelln gaHbYHA nedantu,

DTCDDHEHH OaHBEYHW aKTUEN W NECKBK CE NPSACTaERT KOMNEHCWPaHo.

HPDMHHEITEI B QTCpOYEeHWTE JaHBYHW aKTUBK UNKW NacHBl ce NPAZHAEA KATO KOMOOHEHT OT
OaHEYHWE NpUXo0 KMNOW pa3xod 8 oTHETa 338 npuxoguTe W pasxoquTe, OCEEH ako TE He .3
CBLP3BAHM G NOANLMK, NPU3HATY QWPEKTHO B CODCTBEHWA KaNWTan, NpWU KOBTO ChOTBETHAAT
OTCpPOYEH ASHEK CE NpU3Haea B cOBCTEEHUA KanuTan,

212 TMMapu4Hmn cpeacTea
[py#ecTeoTo OTYUTE KATO NAPUYHKM CPEACTBa HanuuHuTe napy B Dpoi, napyu44n cpeacTea

no BAHKOBU CMETKM W OSMO3WTH, KOWTO Ca NecHo obpaujasMy B Napuyed SkKBMEANEHT W
CHALMKAT HE3HAUUTENEH PUCK OT NPOMAHA B CTOAHOCTTA CU.
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AKUMOHEPHUAT Kanutan Ha [pyKecTsoTo OTPa3Inea HOMWHaNHaTa CTOMHOCT Ha
EMUTPaHWTE aKUMK. 3aKOHOBKWTE pe3epBn ca (PopMUpaHK Bb3 OCHOBA Ha W3WCKBAHWATA
Ha Tuproeckva saxoH. [pyruTe pesepau ca hopMUpasKn 0T HEpaanpeaeneH navanbu ot

MAHENK TOOWUHK, HEQESHDE.EIE‘J’TEHEITE neyanba sxnio4ysa HETRYNEHNTE nevyanom or MuHann
rofuHK,

2.14 TeHCUOHHK W APYTH JaALMKEHWA KM NepcoHana

OpyWecTsoTo OTYMTA KPATKOCPOYHA 380 BNHMEHWA N0 KOMNSHCURYEMW OTNYCKW, Eh3HWKHaNW
nopaay HEWanonasaH NaTeH rogquweH OTYCK B CNyYanTe, B KOWTO CE 04aked Tol oa Geaar
non3sad B paMknTe Ha 12 MeceUa cnef AaTara Ha OTHETHWA Nepuod, NPes KONTo HagTuTe
NWLa ca Nono¥unid Tpyaa, CBhpaad © Tean oTnyckl. KpaTRocpoYHUTES 3a0biHEHNA KoM
nepcodHana BKNHIMBAT HAAHWUW, 3&8NNaTH W COUWaNHY OCUIYPoBKM, BKMKMWTENHD W
nonaraeMuTe ce OTNYCKA. T2 €3 BKTIDYEHN B TEKYLLMTE NACHMBW Ha PEL 3aABIKEHUA KbM
nepcoHana’ No HeQWCKOHTAPRAHA CTOMHOCT, KORTo [IpyecTEOTE O4YaKea Aa U3NNaTu.

CobrnacHo WIKckBaHwATa Ha Kogekca Ha TRyda NpW NpekpaTABadHe Ha TpyaoBOTO
NPaBoOTHOLWEHWE, G KaTO CRYRUTENAT € NpuaoSun Npaso Ha NeHcws 33 ocurypuTenead
cTam W Be3pacT, [lpyHecTBOTC € 3aiL/BHEHD A3 MYy K3nnaTh obesleTeHne B pasmep [0
wecT BpyTHW pabotHW 3annatwn, [ipykecTBOTO HAME OpYyrY NpasHW UnW A0roBOpHA
FALMMKEHVA cneg WsnnawaHeTo Ha fvkcupaduTe BHockw. [lnadsT 38 Joxodw Ha
nepcoHana npy NeHcMoHWpaHe He & (hWHEHCUPEH. [pyXecTeoTa onpeaens CBOETO
JaOLMKSHYE 33 MaNNaWaHe Ha 4OX04W Ha NepcoHana Npy NeHeMoHWpade KaTo uanon3ea
AKTHOEPCKA METO Ha OUSHKa. AKTIOEpCKWTE nevyanbv v saryin ce NpU3HAaBaT KaTo Npuxoa
MNW PEsX0g, KOrato HETHUTE KYMYyNaTUeHA HeNPUIHATIU akTioepckn neyantn unm 3aryoun B
Kpas Ha npeaxogHaTa OT4eTHa roguHa ca npeenwasany 10% ot HacToswaTa CTORHOCT Ha
330 B/TREHMETO 33 Mannallade Ha 4OX0oAW Ha NepcoHana NPy NeHCKOHMPaHEe, AKTIoepcKkITe
neyanbu unw sarydv ce NpuaHasaT 32 04aKksaHWA cpejHo-ocTaral Bpol roduHy Tpyacs
CTaN Ha nepcodana.

PasxoguTe 3a MWHAnN TPYA0B CTaX Ce NPU3HABAT KaTo pasxon Ha nuHenHa Dasa 3a cpepHns
CPOK, AOKaTO J0X04WTe CTaHaT Besycnoexo npugobuTi. [lo cTeneHTa, 40 KOATO AOXOAWTE
ca save DeaycnoeHo npuaobuTy, HesabasHo cnej BLEEMOaHE WNKW NPOMEHA 8 Nnada 3a
AOXOAW MpW nNeHcuoHupaHe, [pyxecTeoTo NPU3Hasa pasxofa 3a MUHan TpYyAcs CTam
Beadara.

3aALneHNeTo 33 SOXO4W Ha NepcoHana npu NeHcUoHVpaHe ce CbCToW 0T HacToAwaTa
CTONHOCT HE 3aJBLIMKeHWETo 33 W3NMAWaHe Ha Tein A0X0OW, HaMEaneHa ¢ HenpuaHaTuTe
paixogM 3a mMWHan Tpyacs crax. [pyWecTBOTO € HaYUCnWNo NPaBHD 2adbriKeHune 33
W3NNaWaHs Ha 0SeallleTeHWA Ha HaeTWTe NUUa NPY NEHCWOHWPaEHE B ChLOTBETCTBUE C
WanckeakuaTa Ha CC 19 [Joxogw Ha nepcoHana”, 3awoto kem 31 gekemepu 2018 r
[pyxecTeoTo cunTa, Y& NEHCUOHHITE 3adLMKERVA LWE Ca CBC ChLECTERH pasMap.

2.15 ©UHAHCOBW NACHUEBWN

DUHAHCOBUTE NacuBy Ha [pyKecTBOTO BIICHBAT TLPrOBCKW W APYTY 3aABLMKEHUS W
IBALMHEHVA N0 DUHAHCOB NWAKHT.

$UHAHCOBWTE MAcUBW CS NPW3IHEBAT, KOraTo CuLUIECTBYSA AOMCBOPHO 33[b/DKeHWE 33
nnawade Ha NapuydHn CyMu wnu apyr MHEHCOB EKTWB Ha ADYro NPeAnpusATUE Wnwu
[AOroOBOPHO 38ALMKSHUE 33 pa3mAHa Ha (PUHAHCOBY MHCTPYMEHTW C© APYFra NpeanpuATUE
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Npy noTeHUWanHo HebnaronpuATHW yonoswA. Bonuky pasxofl, CBbP3IaHy C NUXBU, M
NpOMEHW B CNPaBELNUBATE CTOMHOCT Ha DUHAHCOBM UHCTRYMEHTW, 8K0 WMa TAKVEE, ce
NpuaHaeaT B nedanbata vunu 2arybata Ha pegd  PuHaHcoBEW pasxogn’ Wnv PUHSHCOBW
npuxogu”.

PUHEHCOBWUTS NACWBW CE8 OUEHSBAT NOCNeBalWo No aMopTU3Upada CTOWHOCT, KaTo ce
M3nonssa MeTogbT Ha eerKTHEHATA NUXBA, © WAKNHYEHKE Ha hVHAHCOBW MHGTPYMEHTH,
OBPHEHW 33 Tepryeade, KOWTD ce OUEHRBaT NO CNpaBeqnuvBa CTOWHOCT C OTYUTAHE Ha
npomedyTe 8 nedanBata wnw aaryGarta.

OvengeHTuTe, NNatMMA Ha aKUMOHEPWTE, CE MPW3HABAT, KOraTo Te ca ogobpeHn Ha
OawoTo celpadie Ha akunoHepuTe.

218 [Opyrn npoBuauK, YCNOBHA aKTHEW W YCNIOBHMK Nacuaeu

MNposuarKTe, NPeACTARNABALLN TEKYLUW 3aALN#eHUA Ha OpyHecTeoTo, NPoV3THYELLM oT
MUHaNW cLOATUR, YpENAIHETO Ha KOETO Ce 04aKea Aa Nopoau HeoBxoauMOCT OT KaxoasLy
napwuyed nNoToK OT pecypcW, Ce MpWUIHagaT Kato 330bNHEHWA H3 ﬂpFPKECTBOTD.
nPDBWEHHTE Cg NpW3HAaBRaT Toraea, Korato ¢a WanknHeHWw cnejHiuTe YCnoene:

s [pyXECTEOTO MME CEMEILHO 380 BNAMEHWUA B PE3YITAT 0T MUHANY ChOWTUA,

* M3 BEPORTHOCT 33 NOracrAeaHe Ha 3afblHeHneTo O3 51:;1& HEGﬁX{!,ﬂ,HM NoToK

pecypcw 3a Aa Bkie ypeneHo 3aabmKeHuSTo:
=  Mo¥e Aa Gu7e HanpaeeHa HaflewaHa CUeHKa H3 CyMaTa Ha 330b/DHKSHUETO.

Cymarta, KoATo ce MPpU3HaBaE KaTo NPOBM3WA, C8 W3YMCNABE HA 0333 HaW-HagswaHAaTa
OUEHKE Ha pazxoauTe, HeobxoquMy 33 YPEXAAHE Ha CerallHo 3afkMEeHe KbM Kpas Ha
CTYETHUE MNEPUO, KATO Ca B3EMAaT 8 NPSABW] PYCKOBETE W HECUMYPHOCTTa, CELPIaHN ChE
cerawHoTo 3agbmxeHue. KoraTo ChlIEcTRYBAT peauua nogobHu 3agemKeHnA, BepoATHATE
HEOOXOOWMOCT OT WEXOGAL NOTOK 38 NOracABaHe Ha 3agBIMKEHWETO Ce ONpeaens, KaTo ce
OTYETE rPYNaTa Ha 3ablMeHWATa kaTto uano. [poBMaMKTE Ce AWCKOHTWPAaT, KOoraTo
ehekTLT OT BPEMEBUTE Pa3NKKA B CTOMHOCTTA Ha NapUTE e 3HaYNTeneH.

MposvanuTe ce NpepasrneXnaT KbM Kpas Ha BCeKW OTYETeH NepWod W CTOMHOCTTa UM Ce
KOpWrApa, 3a Aa ce oTpasu Hal-gobpata npubnuaMTenHa oueHxa.

B crnyyawTte, B KOWTO C& CYWTA, 4S © MAanko BEPOSTHO 43 BLIHMKHE W3XOAAL NDTOK Ha
MEOHOMMWYECKW PECYPCH B PE3YITAT Ha TEKYLUC 3akMKeHe, Nacue He ce NpKuaHasa.

BepoaTHr BXOAALN NOTOLM HE WMKOHOMMYECKW NMOM3W, KOWTO B8Ce OUle He OTTOBEpAT Ha
KpUTEPUATE 33 NpWAHABAHE HA aKTUB, Ce CMSTAT 33 YCNOBHWN AKTHEN.

2.17 ChlligcTEEHW CHETOROAHN NPEUeHKY, NPUBNNZHTENHW OLEHKA H
npegnonoxeHus

MaroTBSHETO Ha (MWHAHCOBMA OTYET HANara PLKOBOOCTBOTO O3 HanpaBy NpeLeHKW,
NPUBNUANTENHK OLEHKA W MPESANONOMEHMS, KOWTO BNWAAT BbPXY CTOMHOCTTE Ha
OTYETEHWTE 3KTHEW W NACUBW, W OMOBESCTABAHETO HA YCIOBHW NACWUBW KbM [aTaTa Ha
CYETOROAHMA BAanaHe, KaKTO U BbPXy OTHETEHWUTE NPUXOAM ¥ pasxoqu 3a nepuoga.
HecurypHocTTE, CEBP2AHU C HANPABSHWTE NPEANONOHEHWS W NPUBNMIUTENHY OLEHKA
BMxa MornW 4a [AoBenaT 0O haKkTUVEcKW PE3YNTATW, KOWTO A8 W3WCKBAT ChLUEeCTEEeHW
KOpeKuMw 5 BanaHcoBWTE CTOMHOCTW HA CLOTBETHWTE AKTWEW UMW Nacven B creasalln
OTUETHK NEPUAAN.
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MouSauzumenHy OUsHKL U NDednoNoxeRud

OcHOBHWTE NpENONOHKEHWA, KOWTC Ca CBBLR3aHn ¢ BLASIWK W APYIH OCHOBHW WaTOYHULM
H2 HECUIYPHOCTH B NPMBNUINTENHUTE OUBHKW KbM AATaTa Ha cuHeToBOAHMA Danasc, v 3a
KOWTO ChIUSCTBYBA 3Ha4YWTENEH pWCK A3 A08eAaT 00 ChUIBCTEEHW KOpeKUMW B
fianaHcoBuTE CTORHOCTW Ha aKTMBWTE W NAcKBWTE NPes Cnessawva OTYETEeH nepurog, ca
NOco4YEHK No-[401y.

Hoxodu Ha nepcotana npu NeHcUoHUpa‘e

SanLneHUeTo 38 AoX0AW Ha NEpCoHana NpU NeHCMOHWpaHe ce onpeaens Ypes arTiepcka
OUeHKa. Taan ouedHka W3Mckea ga Oe4aT HanpaseHu NpeanonoXeHWs 3a Hopmarta Ha
OWCKOHTMpaHe, §BAEW0TO HapacTaaHe Ha 3annaTWTe, TEKYYESCTEOTO Ha NEpcoHana M
HMBaTa Ha CMLPTHOCT. MNopagu ABNrocpOYHUA XapaKkTep Ha AOX0AWTE Ha NepcoHana npu
NeHCHOHWpaHe, Teaw NPeanonoMeHWs ca obeKkT Ha aHaduTenHa HecurypHocT. Kem 31
Aexemepw 2019 r., 3agwmweHveTo Ha [ApyKECTBOTC 33 LOX04W HE MepcoHana npw
NEHCMOHWPAHE & B pasmep Ha 44 xun. ne. JonsnHUTanHa HOpMAaLKMa 33 JOX04UTE Ha
NepcoHana npw NeHcMoHMpane e npeacraseHa beneskya 21

Obeayerka Ha e3eMaHLg

OpyXecTBOTO W3INON3Ba HKOPEKTWBHA CMeTka 33 oTyuTade Ha obe3uyeHkata Ha
TpyAHoC»BMpaem 1 HechBUpaemMi B3eMaHWsA OT KNveHTW. PBLKOBOACTBOTO NpeleHssa
afeKBaTHOCTTa Ha Ta3u obesueHka Ha Da3a Ha BLEPACTOB aHanW3 Ha B3EMaHWATa,
WCTOPWYECKK ONWT 38 HWBCTC Ha OTNWUCBAHE HA HECLOWMpaeMW BIEMAHWS, KAKTO W aHANW3
Ha NNETEXOCNOCOBHOCTTA HA CLOTEETHWA KNWEHT, NPOMEHW B [OrCBOPEHUTE YCNOBUA Ha
nnalaHe 1 ap. Ao PUHaHCOBOTO CBCTOSHWE W PE3YNTaTH OT AERHOCTTE Ha KNWEHTKTE ce
BMOWAT (Hag O4aKBEHOTO), CTOAHOCTTA HA BIBMAHWA, KOWTO TpAbEa Aa Buaar oTnMcaHN
npes cneaBally oTYETHW Nepuogl. Moxe aa Obde no-ronama o1 c4YaKsaHaTa KbM 0aTaTa
Ha cyeTosogHua GanaHc. Kem 31 gekemepw 2019 1. [pyKecTeoTo He e npuaHano
oBesleHka 38 TRYAHOCEEUPasMK U HeckBupaemm Baemaruns oT knueHTy (2018 r° Hyna).



3 Cnpaska 33 HeTekywuTe (OQbAroTpanH1uTe) akTUBM KM 31 gexemepu 2019 .

Banatcosa
CTGHENDCY O
CTUETHE STORHOCT HA HETEILUTE AKTHRR AMOPTHIALAA KEEH HE
nepuaga
ThowazaTene o . (4. - )
Ha Ha B gpaa Ha H 8 B
B ngmanore MOCTLOWAK | H3NE3TH i B HayanoT PLTIE Hdpilos R e
2 mEpMoGA e Mpes neplcaa
HE NERA0IE isped npea (1451 HBMEPHORA | Lonviona AT (548-7)
nepuoas | nepwopa | P
A 1 2 4 4 & & 7 i) 3

|, HemaTepuanyn aKfnen | 5

| 1, MNporpamHsa NpoayETa 12 - 12 12 - - 12 -
=, MpanocTAREHN S5aH0N 20 - - 20 - E - - 20
Do 3a rpyna | 32 - = 32 iz = ¥ 1z 20
Il (uAroTpaiHe METEIHAINHW BEITMER
1. Mawiki, nporasoicTaeHo chopyeaqa 1 s 8 g 53 11 - 6t %4
anapaTypa

| 2 CoopuwaHa v ADyTH Akl 300 240 553 AGE i) 240 a7 Paf
& MpeaocTaaaHd ARAHCH K JBATOTEERHN METEpHEIHa = E = = E .
BETHMEM 2 NPOLEC HA WalpamiaHe ik
OB za rpyna li: 547 338 240 645 521 240 | 371 274 |
Ill. CTepoyeaHM GAHBLUH 2 8 2 8 a
OB HeTexywy (AunroTpainK) akTien (1 + 10+ 1) | 581 346 242 G685 533 240 383 302

ObBeauexka Ha OMA 1 HemaTepuansn aktuen (HA)
[pyKecTs0To He & YCTAHOBMNO HankyKe Ha uHavkaTopu 3a obesuerka Ha OMA v HA. CboTeeTHo To He e npuzHanc obesteHka Ha
OMA v HA wem 31 gexemepu 2019 . (2018 r.: Hyna).

HansnHo amopTuanpandn OMA v HA

KuM 31.12.2019 r. oT4ETHATA CTORHOCT HA HANLNHO AMOPTU3INPEHWUTE aKTUBK e KakTo cregea; Mawwkn, ceopexeHun, obopyasaHe

53 xun.: TpadcnopTtHy cpeactea 150 xun. ne.; CronaHcky wHeeHTap 18 xun. ne. U KoMAKTspHa TEXHUKA 45 xun. ne.
Kbm 31.12.2019 1. oTyeTHaTa CTOWHOCT HE HANBAHO aMopT4aupanuTe HA npeacTasnABaLYWA NpOrpaMHn npogykti e 12 xun. ne.
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4  NwuzauHr

4.1 ©MHAHCOB W BKCNNOATALMOHEH NW3KHT, KoraTo OpYHecTE0TO & HaeMaTen

2019 2018
‘000 nB. ‘000 ne.
BanaHcoga CTOWHOCT Ha aKTUBATE, NONMYJYSHKM
ne HUHAHCOBW NM3WHIOBW 4OMOBOPK s 5
DEI.IJ,E cynaga Hag 334bITHMEHNATE NO NUINHIOEW
AOTOROPA . 10

5 OrcpoyeHn AaHbLUMW

OTGDG'—I&HHTE OadHblM, KOWTO BEBIHWKEAT B Pe3yvTaT H2 BPeEMEeHHW pPasnuen w
HeWanonaraHy AaHLYHKA 3aryBu UnK KpequTH, ca OLIeHeHW No AaHLYHA CTEEKA B pa3Mep Ha
10% (2018 r.: 10 %). Te moraTt ga BLA3T NPeacTaEeHn, KaKkTo cnegsa:

Pasmep Ha BpeMeHHUTE OtcpoueHK
pasnuMKM U JaHbBL4YHU aKTUBMK
HEW3MNON3BaHN OaHbYHK
3arybm
2019 2018 2019 2018
‘000 nB. ‘000 ne. ‘000 ne. ‘000 ne.
Texywn nacuemn
J80BMTHEHWA KBEM NepcoHana,
BKI1. NPOBW3KNA 38
NeHcUoHpaHe 76 18 8 2

HenxeHUeTo B OTCPOYEHUTE faHbUW € KakTo cnejea:

2018
‘000 n\.
1. B Ha4anoTo Ha roawHaTa 2
2. MNpwuanaTti B OTYETA 3@ NPUXOONTE KW padxoguTe npea 6
3. B kpan Ha nepwoga (1+2) B
6 MarepranHi aanacu
2019 2018
‘000 ne. ‘000 ne.
MaTepuanw 1 1
Crokun G 484 3095

6 485 3 096
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7 BaemaHMR OT KNWEHTH W JOCTEEYMULKW

2019 2018

‘000 ne.. ‘000 n..

Anmyc Papma ECOL 3074 24589
Agmubagem Cutk Knuswe YMBAN EOOT agz2 432
HCEANX3 EAl 129 538
¥YMBAN Ca. MNzopru EAN 372 368
Lpyrn 985 1347
4 943 5185

TBProECKMTE B3EMEHWA A ABMKMMY 8 CPOK 40 60 4HW W HE ChHOLDKAT edeKTUEHA NKxXaa.
HeTHata GanaHcoBa CTOWHOCT H3 TbPrOBCKATE B3IEMEHWA CE NpWemMa 3a paiymMHa

I"IF'I-'IE.I'JHEHTEJ'IHE oUEeHKa Ha cnpaBeefnyBaTa UM CTOAHOCT.

8 [Opyra Bzemadns

2019

000 ne.

EaemaHua o1 NOACTYETHA NuUa 2
Paa4eTit na napu4Hu rapaHdumm 43
PaaueTtu cec 3acTpaxosateni %
Lpyrn a2
127

2018
‘000 ne.

23
2
B2
107

9 MMapwW4HW cpepcTea

MapudyduTe cpepcTea Ha [pyxecTeoTo KbM 371 gexemsepw 2019 r. ca 4 497 xun. ne., oT

kouTo Gnokvpada cyma no uifaneHy DaHkosW rapadymm - 35 xun. ne.

10 Pazxonw 3a 6 A8 Nepuoay

2019 2018

‘000 ‘000

ne. nBe.

Pazxogu 3a 642 NepUoan CEbP3dHn CbG 3aCTPaXO0BKN 23 11
Opyru 24 29
47 40
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11 CobcrBeH kanwtan
11.1  3anucaH kanwran

AKUWMOHEDHWAT KanuTan Ha [pywecTBoTo ce cheTou oT 50 250 Gpod nouMeRHN 0BUKHEBEHN
aKUMK C HOMUHANHE CTOHHOCT B pasMep Ha 1 ne. 3a akuws. Boudiw akuww ca c npaeo Ha
nony-asaqe Ha JAVBWLEHT W NUKBWOAUWOHEH AAN W NPeacTaBNABAT 4uH rmac ot D8woTo
cbOpakie Ha akUWoHepuTe Ha dpy#ecTeoTO.

2019 2018
Epoi naganeHid ¥ HENBNHD NNaTEHN 3KLWA:
B HauanoTo Ha roguHaTa 50 250 50 250
06w 6pok akuuK, HaNLHO NNareHn Ha 31 gekeMBpu 50 250 50 250
CrNUCEKBT HA OCHOBHWTE akLMoHepW Ha [ipyecTsoTo e NpeCcTaEeH, KaKTo cneaga:
31 i 3 A
SeKeMERpW deKeMBpH ABKeMBRN AeKeMBRW
2019 2019 2018 2018
Epon Bpoi
AKLM B % aKumu %%
Ansucakgbp Madywes 48 240 98 48 240 98
Anekcargpa MNaHywsea 2010 4 2010 4
50 250 100 50 250 100
12 3aaLn¥eHWA KM QOCTas MMLUM
2018 2018
‘000 ne. ‘000 n\.
OCTAPHARMA AG, MNepmadus 2 850 64
OCTAPHARMA AG, AcTpua 1 206 1134
GRIFCLS WORLDWIDE OPERATIONS LTD 774 675
MOHPON BENCAFPKMA EAL 679 572
OBWa cyma HA 330 bMHEHWATA No NWIWHIOBW CroBopK - 10
Hpyri 189 142
5 698 3 597
13 3anbmkeHus KeM NERCOHan W OCHUIY PUTENHKW NPeanpUATHA
2019 2018
‘000 nB.. ‘000 nB..
JagErmHeHWA 33 HEMENONZEAHN OTNYCKKW Ha nepcodana 29 16
JagbmeHWA 33 oCUrypoBKK Ha NEPCOHaNA, CBLPAaHN C
HEW3NON3EAH OTNYCKM 3 2

32 18
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14 OaHbYHW 3a0BNKEHWA

3anenweHad no 3000
3aQLnKeHua 33 KOpNopaTuesH AaHEK
Hpyru

15 Pa3xogw 3a CYPOBHHK 1 MaTepuany

Pasxonw 3a ropuso

Paaxoaw 3a kaHLenepoky W XUFMEHHW MaTepuani
Pasxogw 3a pe3epeHn HacTu

Paaxoau 2a en.eHepris

Paaxoan 3a TonnoeHeprun

PasxoauW 3a paknamHy Matepuanu

Apyru

16 Pasxonm 3a BuHUWHW yCNyTH

Haer TpaHcnopT

Tekyw pEMOHT Ha COBCTEEHW W HAETH SKTHEM
Faaxonw 3a Haemm

[MolweHckY, KYpUepCKkA W QanekochobWWTENHA yoryrm
Paaxogw 3a 3acTpaxoBgu

MpasHK paaxogw

Qput

Fa3xoaw 3a HaemaHe Ha NepcoHan

ABoHAMEHTHO oBcnymBEaHe

Apyrw

2019 2018
‘000 ne. ‘000 ne.
334 208

43 12
17 17

394 337
2019 2018
‘000 ne ‘000 nBe.
13 17

11 a8

3 2

10 10

& =}

- 3

18 16

62 62
2019 2018
‘000 ne ‘000 ne.
183 147

12 10

108 111

15 28

38 24

15 19

20 14

1 11

282 86
100 82
784 542
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17 [Opyrv paixoau

2018 2018
‘000 na. ‘000 nge.
BanaHcosa CTOWHOCT Ha NPoLA0EHWTE CTOKW 18 747 17 800
MNpeacTasiTenHW pazxoal 122 97
Pasxoan 3a xoMangupoBEkw 14 16
Oaperus a8 p2g|
Opyru 81 42
19 002 17 976

18 @DuUHAHCOBW NPMXCOM W Pa3xoan
2019 2018
‘000 nBe. ‘000 nBe.
- BaHKOBW NEN03UTU B 1
@uUHAHCOBK NpuXaamn - 1
= RFa3xogn 38 NUXeW Mo EI]HHEI.HC!}E NMA3IVHE 5 7
- OTPWUATENHW PE3NKKW OT NPOMAHA HE BaryTHW KypCcoBe 2 3
-DAHKOBW TEKCH W KOMWCUOHM 10 35
PUHAHCOBM pazxonu 12 39

19 Pazxonu 3a AaHbLUwn o1 nevanbara

PaaxoawTe 33 AavbyW ce onpegensaTt Ha 6asarta Ha NpUNoXUMATa 4adHbuka CTEBKa B

Brrnrapus B paamep Ha 10 9 3a 2019 1. (2018 r.: 10 %).

2019 2018

‘000 nB.. 000 ne.

Meyanba npeawn aavb4He obnarade 3633 3106
Danwuyna cTaska 10% 10%
OuyakeaH paiaxo[ 3a JaHbK (363) (311)
Pa3xogwn, Henognexallm Ha npucnagaqe . (1)
Pazxog 3a gavbuw ot nevyanbarta (367) (312)
Fa3sxon 33 Tekylw JaHBK (373) 312
Mpwxog no oTCpoUeHn AaHBLW 4] -

MoscHexne 5 npeqocTasa UHopMauKrs 3a 0TCPOYeHUTE JaHbYHN aKTUBN U Nacuen.

20 Cpenkw chC CELP3aHA NWUa

CebpzaHuTe nuua Ha [IpywecTsoTo BIMDYBAT aKUMOHEPUTE W KIIOHOBWA YNpaBneHcku

nepeoHan.



GAPMIIMIIOPT AA

HFIEE OTHETHWA MNepuocd HE2 Cc3 W3IBBPLUEGHW TDEH3I3KUWKM HbM CBEP33HKM Nuua npu
chedyanHy Yyernoaua U HUKakBW rapaduid He ca Buan npeaocTaRaHE UNK NoOnYyYagadHy.

20.1 Cpenkud c akunoHepu

2019
‘000 ne.

Pa3npeggnedu AUBHMAEHTH, OT KOWTO: -
NNaTeHu Ha aKUVOHEPUTE, HETHO OT AaHLK -
NpUXBaHaTV CPeLUy BISMaHWA OT aKUnoHep Te

- nnaTted AaHbK 33 CMETKa Ha 2KUWOHEpUTE -

20.2 Cpenku ¢ YNeHORAETE Ha OpraMUTe Ha YNnpaeneHue W KNiovoBKuaA
yrnpaBrneHckd nepcoxan

2019
‘000 ne.
KpaTkocpoqHU BbaHarpakaeHun
- 3annat 576
- pasX0fV 3a COLManHU DCUTypOBKA 7

20.3 [JdoxoOow H32 NEPCOHARE NPW NeHcuoHWpade

2018
‘000 nge.

6 000
5904

96

2018
‘000 n..

485

CwrnacHo OuArapckoTo Tpy4oBo 3aKkoHogatencrso, [pywectsoTo e 3afn/MeHo A3
W3NAaTH Ha CIYHUTENMTE CU NPW NEHCHOHKPAHE OT ABe A0 WecT GpyTHU MeceyHu 3annaru,
B 33BMCAMOCT OT NPOCHYKEHAR CTaw 8 NPEANPUATMETO. AKD cnyxuTen e paboTun BLe
dapMumnopT AL B npogerweHve Ha 10 roguHu, Tol Nony4aBa LWeCT GpPYTHA MECEYHM
3aNNaTH, NPU NEeHCHOHUpaHe, a ako e paBotwn no-manko ot 10 rogwky — ase BpyTHK
MeceyHu sannati. MnansT 3a AoX04uM Ha NEPCOHANA NPU NEHCUOHWPaHE HE € (DUHaHCUpaH.
KoMMOHEHTATE Ha Pa3xoanTe 38 A0X0AW Ha nepcoHana npw NEHCUMOHWPAHE, NpW3HaTK B
OTYETE 33 NPUXOAUTE W PASXOAWTE W 380 LMKEHUATA, NPU3HATK B CYETOBOAHMS BaNaHE KM

31 pexemepu 2019 r. v 2018 r. ca obobuweHw no-gony.

PaaxonwW 3a AcX0OM HA NEpCcoHana npyv NneHcuoHwWwpaHe

2019 2018
‘000 ns. ‘000 ne.
Paaxogh 3a Teryll cTam 44 -
FaaxoaM 3a NUXeW - -
HaTHW akToepcky (neyanbn)/aarybu npradaTi npes roguHara - -
Fazxogw 338 muHan cTax Scie =
Paaxonwn 3a Aoxo0w Ha nepcodana npy neHcuoHupa-de,
NPU3HATK B OTYETA 32 NPUXOAUTE W pa3xojuTe 44 -




QAPNIIMITOPT AA 2

BHHEH}KBHH& 3a noxoaW Ha NnepcoHana npH neHcCHoHKMpane
2019 2018
‘000 ne. ‘000 ne.

Hactoswa cTofHOCT Ha 3agbn#eHweTc 33 Aoxogw Ha
NepcoHana NpwW NeEHcCUoHNpaHe AR ==

Henpuaxata akTioepcka (nedanba)/saryba .-
HEHPHBHETH pazxodw 32 myHan cTam Pt

AapbrmKeHue 33 A0X04M HA NepccHana npd NeHcuoHwpade,
NpUsHaTH B cHeToROAHMA Banaxc 44

QOcHoBHWUTE NPpSanoNoHEHMS, W3NON3BaHW NEW CNpefEnAHe Ha 320 BMNHEHWETO 38 40xX001
HAa NepcoHana npu NedHCUoHWpadHe ca nocoYesn No-gony.

2019 2018 -
Hopma Ha JuckoHTUpaHe 0.35% -
Broewo yeenuueHWe Ha Bb3HarpanaeHnATa - -
Texky4ecTBO Ha NepcoHana 28.9% -

21 YenoepHW akTveu M YCNOBHW NAacUBH

Mma naganes GaHKosY rapaHyvi B Nor3sa Ha KOHTPAreHT Ha [IpywecTBOTO 3a cymaTa oT
35 xun. ne.. kato cymara e OnokvpaHa CT pasnnawarenHata cMmeTka B nesa Ha

DpywectsoTo B LIKE.

NuavHru — [py#xecTsoTo KaTo Haemarten

Lpy#ecTsoTo OTYWTaE SHCMMOSTALMOHHWA NU3MHT Ha aKTWBW — CKnap W rapkomecta.
OBuiata cyma Ha GbOelmTe 3aIbIKEHNA N0 TESN NU3NHMN BB3NU3a Ha 375 XWM. NE. KM
31.12.2019 1.

Opyrn
MocnegHuTe daHbYHW fNpoEepkn Ha [pyHEecTBOTO ©a W3BbpLIEeHW OT AadHk4HaTa

aoMUHWCTPELUWA, KaKTe cneasa.
- 0OC — ao 30 anpwun 2016 roguxa;

PuioBOACTBOTO Ha [pyKECTBOTO HE CYMTa, Ye ChLUECTBYBAT ChlSCTBEHN PUCKOBE B
peaynTaT Ha AUHamMuuHaTa uckania v perynaTtopHa cpena 8 Benrapus, KouTo Guxa
HaMOHUNIW KOpeKUWKW BEB (PHHaHCOBKMA OTHYET 22 roguHaTa, NpukNo4Bsallia Ha a1
dekemapu 2018 T,

22 MonwuTka Ha PLHOBORCTEOTE NO OTHOWEHWE YTTPaBneHke Ha thiHaHCOBMWA PUCK

[eiiHocTTa Ha [IpyecTBOTO Ch3AaRa NPeANICTAEKA 32 N3NAraHeTo Ha BanyTeH, KDEauTaH,
NWKBWAEH W NWXBEH PVCK.



OAPMUMIIOPT AN

i1 REAIap
22.1 Banyte pHcu

Hpy#ecTBOTO M3BLPLWBa CBOWTE CTONAHCKW onepauuw 8 nesa wnun espo. MNopagw Tosa
LpyMecTROTO He @ W3NOKEHD HA PUCK, CBBP3EH C BB3MOMNKHA NPOMEHN Ha BanyTHWA kype.

22.2 NuxseH puck

HFWEGTEUTD HE E KRPEAWTOR UMK 32EMONONYHATEN NO NUXREHK 3a28MKU C NNaBALW NUXBEHA
NPoOUEHTH U He B W3N0oMEHD HE 3HaYNTENEH NUXBEH PUCK,

22.3 KpeputeH pUcs

Mpy#ecTBOTo 8 WINOXKEHD HA KPEAWTEH DWCK BbE BPb3KA ChC CBOWTE ThRIOBCKW W ARYIA
BIEMEHWA W NapuuHA cpegctea. Manaradeto Ha [pyKecTeoTo Ha KPEQWTEH pMCK @
orpadiysHo 0o pasmepa Ha JanaHcosata CTORHOCT Ha TOpenccoYeHnTe (PUHAHCOBW
aKTWEW, NPUIHATK B KPaA Ha OTYETHMA nepuog. Ha Basara Ha VCTODWYECKA NokasaTenw,
BKOBOACTBOTO CUYWTA, Ye KPEOMTHATA OUEHKA Ha ThRrOBCKATE BIEMAaHWA, KOWTO HE Ca .
WaTexsn nagex, e gobpa. Kem 31 gekemepy 2019 r. MMa KOHUEHTPELUWA HE 80WH KITWEHT,
KOATO CkCTaBnAsa 62 % OT CangoTo Ha TeProBCKUTE BIEMAHWA KM Ta3KW gaTa.

KpeanTHUAT PUCK OTHOCHO NapW W NAPWYHKY SKBMBAJIEHTH CE CYWTA 33 HECBLUSCTEEH, ThI
KATO KOHTpareHTUTe ca GaHky ¢ AoBpa penyTalua U BUCOKS EbHLLUHE OUEHKE HE KPEAWTHURA
PEATUHT.

22.4 NuUKBUAEH PHUCK

NpyXecTBOTO NOCPeLLA HYXAUTE CH OT NWUKBMAHW CPEACTBAa, KaTto BHUMAaTENnHo cnegu
AnalaHWATa Nno NoracuTENHWTE MJ1ZHOEE HE ABMTOCPOMHWTE (IUHEHCOBWU 33 bM¥eHun,
HEKTO W BXOOAWKWTE W WIX04ALM NEPUYHA NOTOLW, BRIHWKBALLW B X048 Ha cnepaTweHaTa
JERHOCT. Hy»aWTe OT NUKEWOHW CPELOCTEE CE CNEOAT 33 PaafnvqHA BPEMEBM Nepuoow -
EMEceOMWHHD, KakTo W Ha Basarta Ha npordosu. HysawTe o7 NapudHd cpeactea ce
GPABHABAT C NAPWYHWTE HANWYHOCTK, 33 Aa BLAAT YCTaHOBEHA U3NUWBLW UNW SeduunTi.
Toaw akanua onpsAens Oany I2emMuTe Ha pasnonoweHde e ca J0CTaTbYHW, 38 [a
NOKpUAT HyxanTe Ha [IpywecTeoTo 38 nepuoga.

Opy)KecTBOTO ALPNU Napy B pasniawartenHy CMeTKW, 338 Aa nocpella NUKBUaHUTE ci
Hy::aW 33 neprogn Ao 30 AHK,

23 CuOMTWA, HACTRNMNW CNed AaTaTa Ha roaMiiiMe dpuHaHcoB oTYeT

B HauanoTo Ha 2020 roguHa Nopaan pasnpocTpaHeHneTo Ha HoB kopoHasupyc (Covid-19)
B CBETOBEH mawiad ce nossuxa aaTpyaHESHWA B BU3HECa U MKOHOMUYECKATa [edHDCT Ha
peauUa NPEANDUATUS W LENW WKOHOMMHECKW oTpacni. Ha 11 maprt 2020 CeetosHaTa
3/paBHa opraHwaauns oBsEM W HANKUWMETO Ha NaHaeMuA oT kopoHasupyc (Covid-19). Ha
13 mapT 2020 r. HapogHoto ckBpadue Ha PenyBnwka Benrapva 0DSBW WIBBHPEAHO
NONOMEHWE B CTpadHaTa 3apagnW  KopoHasupyca W OAxa 8LEEfSHU  3acuneHn
NPOTMBCENWAEMNYHI MEDKW W OrpaHUHEHmns.

BuBE Bpb3Ka C OFpaHUHeHUsTa, MPeanpweTi cpelly pasnpocTpaHenweto Ha Koswa-19,
KOMNaHWATa e npejnpuena BCWYEW HEGEX{],{I,HMD‘I XUrMEHHO-NMPEBEaHTWEBHKM MEPKW W HE
APESABVIKAA CNEQHUTE HETAaTMBHM 32 ASRHOCTTa U NMOCNEACTEUA:



QAT INTTONT AN

+ 3abagrHe unw BnokMpade Ha AOCTABKW, B TOE3 YWCNO Ae@UUNT Ha CTOKK;
= LlanoctHa wnw YactyyHa saryfa Ha npogamdn;
= HapyuweHve Ha ckBUpasMocTTa Ha BIEMAHWATA OT Npoaaxtu;

PLKOBOACTBOTO CMATE PA3INPOCTPaHEHWETO HAa 3apa3arta 3a HEekopurupawe cwbutwe,
HacTenuNo cneg Aatarta Ha Ganawxca.

OceeH QNOBECTEHOTC NO-rope, He ca HacThnunM ckBuTA cnes 31 pekemspu, kKowTo aa
Hanarar JoNbIHWTENHW KOPeKUMM WWaW ONOBECTRABEHNA EBE GWHAHCOBWA OTYET Ha
Apy#ecTeOTo 3a rogudaTta, npukndeaa Ha 31 gexkemepn 2019 .

24 OpoBpeHue HA roguWHUA GUHEHCOB OTHET

puHaHcoBMAT oTeeT KeM 31 gekemepk 2018 1. (BKNMOMWTENHO CpaEHMTENHATE
wHEdopmauns) e ogobpes n npueT oT ChBeTa Ha AWpekTopuTe Ha 22 KK 20201



