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foaMLIEeH AOKNA4 33 AeNHOCTTa KbM 31.12.2020T.

1.0nMcanu Ha gelHocTTa

OcHoBHaTa aeiHocT Ha ,BUCLLE YHUNULLE MO 3ACTPAXOBAHE M ©®UHAHCK"” Al ce CbCTOM BhbB:
PassuTMe Ha obpasosaTeniHa, Hay4Ha, U3CNefoBaTeNCka U KOHCYNTAHTCKa OEAHOCT, Ypes cb3faBaHe Ha
BUCLLE YYUNULLE NO 3ACTPAXOBAHE U ®UHAHCH, kaTo ropuandecko HULe no 3akoHa 3a BUCLWETO
ofpazoBaHue, KOBTO UMa 33 Len:

I oByueHUe Ha BLATAPCKM W YYKABCTPAHHW CTYAEHTM B PefloBHA, 33/l04HA W AWCTaHUMOHHE
dopma Ha obyyerue, 3a npupobusate Ha obpazoBaTesiHa cTeneH ,Bakanaswp”, ,MarucTop” uau
+OOKTOp".

I. PaseMTME Ha HayyHOM3CNefoBaTeNcKa WM KOHCYNTAHTCKa OeHoCT, M3patencka M
pasnpocTpaHuTencka AeliHoct, obpasoeaTener MeHUAKMBHT.

1. OtpaBaHe nog Haem, npuaobueaHe 1 pasnopexAaHe c Npaso Ha coBCTBEHOCT W ApYr BELHK
npaea BLPXY AbAroTpailHX MaTepUantiy akTUBK

[pyecTeoTO € PerucTpUpaHo KaTo aKUWOHEPHO ADYECTBO 8 Buarapua. CefanuuieTo W agpecsT Ha
yrnpasneHue Ha [lpymecTeoTo e rp.Codus, .K. Oeua kynen, yn. Nycna 1.

2.Mpernen Ha geilHocTTa

OCHOBHY GUHAHCOBM NOKasaTenu LA 1 A
BGN '000 BGN '000
Mpuxoan, B T.4.: 227 256
- Npuxoau ot npoaamba Ha yoayru 186 242
Pa3axopgu, B T.4: 996 1115
- Pa3xoau 3a CYPOBUHU U maTepuani 5 19
- Paaxoau 3a BbHLLIHW YCAYTH 47 91
- Pa3axoAM 3a nepcoHana 21 21
- PasxoaM 3a amopTv3alma 209 241
- Dpyru pasxoau 29 44
- PUHAHCOBW pasxoau 685 699
HetHa 3ary6a (769) (859)

2.1 MNpuxogu

3a puHaHcosaTa 2020 roauHa 0BLIKUAT pasMmep Ha NpUXoauTe e 227 386,93 ne.
NpuxoauTe OT AelHOCTTa ca 185 910,20 ns., unu 81,76% ot obyure npuxoau.
Npyrv npuxoau ca 8 pasmep Ha 41 476,73 n..
2.2 Pasxoam
PaaxoguTe 3a AeiHOCTTa Ha APY)KECTBOTO 32 r0AMHATa Bh3anusart Ha 996 285,28 ne.
3a 2020 r. BY3® Al otumTa 3aryba B pasmep Ha 768 898,35 ne. [lanwuHoTo obnaraHe Ha [pyHecTsoTo ce

W3BLPLUBA CbI/IaCHO U3WMCKBAHWATA HA MEeCTHOTO 3aKOHO4aTENCTRO.
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3. BaykHM CbBUTUA, KOWTO €a HACTBNUAK CNep, AATaTa, KbM KOATO & ChCTaBeH FoAUILHUAT tpuHaHcoB
OTYET;

He ca H3cTLNMAM 3HaUWTENHW ChOMTMA Meway jAatata Ha duHaHCOBMA OTHET W [atata Ha
OTOPU3UPAHETO My 33 U3/laBaHE KOMTO Aa Hanarat AOMLAHUTENHU KOPERLIN u/WNW onoBecTABAHMA B
WHAWBUOYANHUA GUHAHCOB OTYET Ha [IpYHecTeoTo 33 roAnHaTa, npuknoysala Ha 31 aekemspu 2020
r.

4. Buaelo pasBUTUe Ha NPeanpUATHETO;

BY3® Afl, upes BY3® we 6bae 06pa3osaTeneH LEHTLP, U3UANO OpUEHTUPAH KM CBOMTE CTYAEHTH, KOIATO
ocurypasa obHoBesBala ce y4ebHa nporpama, doKycUpaHa BbpXy BUCOKOTO KAYECTBO U HAcoYeHa KbM
KomneTeHuuuTe Ha XX BeK.

PBKOBOACTBOTO CWM € NOCTABMAO CNefHWTE OCHOBHU LN, KoUTo Aa GvaaT nocTurHatk npes 2021 r.:
[IpyEecTBoTo CMATa Aa Hanpasu noapobeH aHanus Ha UKOHOMUYECKOTO chCTOAHWE B Bwarapua, ga
npoBefe MEepornpuATMA W MPOrpaMu, HacouYeHu KoM nogobpAgaHe Ha KOHKYPEHTHOCTTA, OCHOBHO
MapKETUHIOBO NPOY4BAHE Ha Na3apa 1 Aa ce HAcoUM KbM NPOBKTH CbE CUTypHa [OX0OHOCT.

5. DeiicteuaTa B 06/1acTTa Ha Hay4YHOM3C/1eA0BaTE/ICKATa U passoiiHaTa AelHOoCT;
[pyecTBOTO He € pa3BuBano HayyHo M3CNEA0BATENCKE U pa3soiiHa aeiHocT npe3 2020 .

6. UHbOPMaLIMA, M3UCKBaHA NO peaa Ha un. 1874 oT TLProBCKUA 3aKOH;

6.1 [lpysKecTBOTO € chb3aageHo ¢ pewerue No 1 Ha 27.06.2000r.

6.2 MNpe3 nepuofia ApYKECTBOTO HAMA npuaobuti cobcTBeHM akLMK.

6.3 CoBCTBEHOCT W CTPYKTYPa Ha ynpagnedue
Kbm 31.12.2020r, aKLWMOHEPHUAT KanuTan e B pasmep Ha 70 000 nB., pasnpegeneH & 70 000 Bp. akuuK
C HOMWHAaAHa cToWHOCT OoT 1 NeB BCAKA eAHa.
PasnpeneneHMeTo Ha aKUMOHEPHKUAT KanuTan kem 31.12.2019r. e KakTO CNeapa:

No AKUMOHEPH Epoii OTHocuTeneH
no pen, AKUUM - pANDBE pan e %
1 Wneectop.blr AL 63 000 90%
2 0610 ¢usuMUecku Mua 7 000 10%
OBLLO Kanutan 70 000 100%

Cuctemata Ha ynpaeneHue Ha [ipy)KecTeoTo e eAHOCTeNeHHa !

1. Obwwo ctbpaHue
II. ChBET Ha AMPEKTOpUTE!

Buktopua Emunosa MuTKoBa
CeeTnaHa leopruesa PypHagKUeBa
HaTtanua Hukonaeea Wnueea

[py#ecTBoTo Ce NPeACcTaB/ABa OT U3MbAHUTENAHWUAT AUPEKTOP BuktopuA Emunosa Murtkosa
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7. UHpOpMaLMsA USMCKBaHA N0 PeAa Ha 4. 247 OT ThProBCKMA 3aKOH

WN3ebpLUeHH NPOMEHW B KanWTana v OpraHuTe Ha ynpasieHWeTo npes rogvHara:
MNpes 2020r. HAMa W3BBLPLIEHU NPOMEHU B KanuTana U opraHuTe Ha ynpaeneHue.

Cenp3aHuv AMuya
Wneectop.Bl AZl W ApyKecTBaTa OT MKOHOMUHYECKATa rpyna
BUCLLE YHMAMLLE NO 3acTpaxoBaHe U GUHAHCH
L MPOLOKEKT KbMMAHW 1" AL
lpuropwii LieeTaHos Basos

WHbopMaLnA OTHOCHO BL3HarpamAeHuATa Ha ynpaBUTENHHUTE opraHy - CbBerT Ha AUPEKTOPUTE,
[OroBOPH 3a yNpaBneHKMe U KOHTpPoA

Mpes 2020 r. HaYWCNEHUTE PasXoaU 33 Bb3HarpaXaeHWa Ha ynpasuTenHuTe OpraHu — YneHoBeTe Ha
CL, no oorosopw 3a ynpasieHWe W KOHTPOJ! BL3/IW3a Ha 21 xun.ne.

Uudopmauma 0THOCHO NPaBOTO Ha npuacbuBaHe Ha aKUWMKW U 06AMraumMK Ha ApYKECTBOTO:

AKUWM MOTaT Aa Ce NPEXBLPAAT MEXAY aKUMOHEPU HA ADYHECTBOTO Hea orpaHuueHuA. AKUMOHEp MOXe
A3 NPEXEBLPAM CBOW aKLMK Ha NIWLe, KOBTO HE € aKLIMOHEP Camo no Peaa v npu ycnoBWATa Ha 4. 14 ot
Ycraea Ha [lpymecTeoTo.

8. Hanuuue Ha KNOHOBE HAa NpPeAnNpUATHETO

Kbm 31 [exemspu 2020 r. [Ipy»ecTeOTO HAMA perucTpMpaHi KNoHoBe.

9, MoAWTMKA Ha PHKOBOACTBOTO N0 OTHOWEHUE YNpaBneHWe Ha GUHAHCOBUA PUCK

[eiiHocTra Ha [lpyecTsoTo Cbh3AaBa NPeANoCTaBKW 33 U3NaraHeTo Ha BalyTeH, KpeauTeH, NMKBUAEH W
JIUXBEH PUCK.

9.1 BanyteH pucK

[lpyMecTBoTo He npuTexasa GpUHAHCOBU aKTUBW MAM NacuBM B HYKAECTpaHHa BaiyTa. Mopaau ToBAa
[IpYECTBOTO He @ W3NOMEHD HA PUCK, CBbP3aH C BB3MOXKHU NPOMEHU Ha BaNlyTHWA KYPC.

9.2 BanyTteH puUcK

JIUXBEHUAT PUCK € PUCKBLT, NPU KOWTO CTOMHOCTTa Ha (QUHAHCOBMTE WHCTPYMEHTW Uie ce npomexs
BCNEACTBME HAa MPOMEHW Ha NasapHWTe NuXBeHU NPOLEHTU. JIUXBeHWTE pasxoau W MPUXOAM Ha
WHCTPYMEHTUTE C NPOMEHNWBA IUXBA MOraT Aa Ce NPOMEHAT NOpPaju NpoMeHw B uabpaHua 3a 6asa
NPOLEHT.

[pYHEcTBOTO € U3NOMKEHOD Ha IMXBEH PUCK OT 3a4b/IKEHUATA NO GMHAHCOB IU3UHT C NPOMEH/IMB NUXBEH
NPOUEHT.

9.3 KpeauteH pUCK

KpeAuTHUAT PUCK NpPeACTaBAABA PUCKLT A3AEH KOHTPAreHT Aa He 3annatu 33Ab/HEHUETO CU KBM
[lpysKecTBOTO. [lpYHecTBOTO € U3NIDKEHO Ha TO3U PUCK BBB BPB3KA C PasNnuiHu GUHAHCOBU MHCTPYMEHTH,
KaToO Hanp. Bb3HUKBAHE HA B3EMaHWA OT KNUEHTH U APYTU.

Mo OTHOLWEHWE Ha ThbProBCKKUTE U APYrY B3eMaHWA [IpyHECTBOTO HE € U3I0MEHO Ha 3HauYuUTeNeH KpepuTeH
PUCK KbM HWUTO efjnH oTOeneH KOHTpareHT Waun KbM Tpyna oT KOHTpareHTH, KOWTO WMMaT CXOOHW
XapaKTepUCTUKKW. ThbProBCKUTE B3EMAHUA Ce ChCTOAT OT MankK Bpoil KNMeHTW B pasnMiHK UHOYCTPUK W
reorpadcku obnactu. Ha 6asata Ha MCTOPUHECKW MOKasaTenu, PBLKOBOACTBOTO CHWTE, YE KPeAwTHaTa
OLIEHKA Ha ThproBCKKM B3EMAHWA, KOWTO He Ca C U3TERBN napaesw, e gobpa.
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KpeaUTHWAT pPMCK OTHOCHO NapW W Napu4HU EKBUBANEHTW ce CHUTA 3a HecblIeCTBEH, TbiA KaTto
KOHTpareHTWTe ca 6aHku ¢ Aobpa penyTaumra U BUCOKE BBHLLIHA OLUEeHKa Ha KDEeOUTHUA PEATHHT.

9.4 JlukBUAEH PUCK

NIMKBUAHWAT PUCK MPEACTAaBNABA PUCKBLT [pyMecTBOTO fa He MOME A3 Nnorack CBOWTE 334 bMEHUA.
[lpy}KECTBOTO NOCPEeLUa HYKAWTE CU OT IMKBUAHM CPEACTBA, KaTo BHUMATENHO C/eAn NAallaHmATa no
NOracUTENHUTE NAAHOBE Ha AbArocpodHMTE GUHAHCOBW 33AB/IKEHWUA, KAKTO U BXOAALLMTE U USXOAALIK
NapWUYHK MOTOLW, BL3HUKBALLM B XOAA HA ONepaTMBHaTa AEMHOCT. HyWAauTe OT IUKBUAHW CPEACLTBE CE
CAeAAT 33 PasnUyHK BPEMEBUW NEPUOAN - KEAHEBHO U eXeceAMUYHO, KaKTo U Ha GasaTa Ha 30-gHEBHHK
NPorHo3W. HyaWTe OT NMKEWAHW CPELCTEA B ALATOCPOHEH NAaH - 33 Nepuoaun ot 180 v 360 gHwu, ce
onpeAenaT MeceuHo. HywauTe oT NapuuH1 CPe/CTBa Ce CPaBHABAT ChC 3aeMUTE Ha pa3nonomeHne, 3a Aa
EhAAT YCTAHOBEHU W3UWBUW MK AeduuuTH. To3K aHanus onpeaens Aanu 3aemuTe Ha pasnonoxkeHue
lile ca AOCTaThYHK, 32 A3 NOKPUAT HyxauTe Ha [lpyecTsoTo 3a neproda.

[ipyKecTBOTO AbPHKM Napw B 6poit v 8 GescpoyHW 6aHKOBW CMETKM, 33 i@ NOCPeLIa IMKBUAHWTE C1 HYH AU
33 nepuoam Ao 30 AHUW. CpefcTea 33 ALATOCPOHHUTE NUKBUAHU HYXAWU CE OCATYPABAT 4Ypes3 3aemMu B
CbOTBETHWUA pasmep.

10. OTroBOPHOCTU HA NPEANPUATUETO

Cnopen HbArapckoTo 3aKOHOAATE/CTEO, PHKOBOACTBOTO CAEABA A3 U3rOTEA ¢$UHAHCOB DTYET 38 BCAKA
duHaHCoBa roAMHa, KOWTO Aa [aBa BApHa W YecTtHa NpeAcTasa 3a $pUHAHCOBOTO CBLCTOAHWE Ha
[pYKECTBOTO KbM Kpas Ha roauHaTa, MHaHCOBOTO My NPEACTaBAHE U NapUyHUTE MY NOTOLM.

PLKOBOACTBOTO NOTELPMKAABEA, Y€ € NpUnarano NOCNeLOBATENHO 8AEKBATHU CHETOBOAHN NOJIUTUKUA npw
W3roTBAHETO Ha rodMlHWA (pMHaHCcoB oT4eT Kbm 31 AeKemBspu 2020 r, M e HanpasWno pasymMHU W
npeanasAueM NPELEHKM, NPeANONOKEHUA U NPUBNUIUTENHU OLIEHKH.

PLKOBOACTBOTO CbUl0 NOTELPHAAB], Y& Ce e NPUABLPHAN0 KbM AedcTBalUTe CHETOBOAHW CTaHOapTH,
KaTo GMHAHCOBMAT OTYET € W3FOTBEH Ha NPUHLMNA Ha AEACTBALLOTO NPeAnpUATHE.

P'bHDBD,ﬂ,CTBDTO HOCH DTFGBDPHDCT 33 HDEBH)'IHCITD poaeHe Ha c4yeToBOAHWUTE perwt‘l‘pu, 33
ueneckobpasHOTO YNpaBieHWE Ha aKTUBMTE W 33 NpeanpuemaHeTo Ha HeobXoAUMUTE MEPKA 33
usBAreaHe u pasKpuWBaHe Ha eBeHTYaNHUW 310ynoTpebu U Apyri HepeaHOCTM. 7
e A e
Wan. dupekTop: r""‘_ﬂ__,_ —
/ Buktopua MuTkoga /

=
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NOKNAQ HA HE3ABUCUMWA OAWUTOP

[o akunoHepuTe Ha

Buclie y4yunuile no sactpaxoeaHe duHaHeun AL
Appec: rp. Codus, 1618

yn. ,lycna® Ne 1

MHeHHe

Hue W3BLPLIMXME OAUT Ha (HUHAHCOBWA OTHET Ha Buclue yyunuwie no 3sactpaxosaHe U
duraHcn ALl (,[pyxecTBoTo"), ChAbpXall cueToBOAHUS BanaHc kem 31 nekemepu 2020 1. 1
oTYeTa 33 NPUXOLUTE 1 Pa3xoauTe, oTyeTa 3a coBCTBEeHWA kanuTan 1 oTieTa 3a napudHuTe
NOTOLM 3a FOaVHATA, 3aBbpLUBALLA Ha Ta3N AaTa, KaKTO U NPUNOXKEHNE KuM thuHaHcoBUA OTUET,
cbabpKalo oboblieHo onoBecTABaHe Ha CbUECTBEHUTE CYETOBOAHW MOMUTUKA W Apyra
NoACHUTENHa UHopMaLUA.

Mo Hale MHEeHWe, NPUNOXEHUAT PUHaHCOB OTYET AaBa BApHa W JyecTHa npefcraea 3a
thHaHCOBOTO CLCTOAHUE Ha [pyxecTeoTo KbM 31 fekemBpU 2020 r. 1 3a HerosuTe huHaHCoBK
peaynTaTil OT AEAHOCTTa 1 Napu4HUTE My noToun 3a ropvHaTa, 3asbpluBalla Ha Tasn Aata, B
CLOTBETCTBVE C HauuoHanHuTe CYeTOBOAHN CTaHAapTy (HCC), npunoxumu B Brnrapus.

Baza 3a uapasfaBaHe Ha MHeHue

Hue M3BLPLUMXME HAWWA O[UT B CLOTBETCTBUE C MexayHapoAHUTE OAMTOPCKU CTaHAapTH
(MOC). HawwTe OTFOBOPHOCTW CBFMAcHO TE3n cTaHgapTy ca OonucaHu AOMBLAHUTENHO B
pasaena oT Hawus Aoknaa ,OTroBOPHOCT Ha oaUTOPa 3a 0AWTA Ha (PUHAHCOBUA otdeT". Hve
cMe HesasucuMn OT [lpyXKecTBoTO B CLOTBETCTBME C MexayHapooHus eTUYEH KOAEKC Ha
npodecuoHanHuTe CYETOBOAUTENWU  (BKKOYMTENHO MexgyHapoaHu  cTaHpaapTa  3a
HesasucumocT) Ha CbBETa 32 MexayHapogHu CTaHAapTw no eTuka 3a CYETOBOAWTENU
(Kopekca Ha CMCEC), 3aeAHO C 8TUHHUTE U3NCKBAHWA Ha 3akoHa 3a HeaasucumunA puHaHcos
oaut (3H®O), NPUNOXMMK MO OTHOLLEHNE Ha HALLIWA OQUT Ha pUHAHCOBUA OTHET B Brrrapus,
KaTO HWE N3MBLAHNXME W HaLWMTe ApYrY eTUYHN OTTOBOPHOCTU B CLOTBETCTBUE C U3UCKBAHWATA
Ha 3H®O v Kogekca Ha CMCEC. Hue cunTame, Ye oguTopckuTe [OKa3aTencTea, Nony4YeHun ot
Hac, ca A0CTaTBYHU U YMECTHY, 3@ A@ OCUTYpAT Hasa 3a HaWweTo MHeHue.
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Opyra nHcopMaums, pasnuyHa oT (PUHAHCOBMA OTHET WU OAUTOPCKUA noknaa
BLPXY Hero

P=KOBOACTBOTO HOGW OTFOBOPHOCT 3a ApYyraTa MH(opMauns. [Opyrata udpopmauma ce CbCTon
OT AOKNap 3a AefHOCTTa, UBroTBEH OT PbKOBOACTBOTO ChIMACHO nasa cegma OT 3akoHa 3a
cYeTOBOACTBOTO.

HalueTo MHeHUE OTHOCHO (hMHaHCOBMA OTYET He obxBalla apyrata WHhopMaLUua 1 HUE He
n3passBame KakeaTo 1 Aa e hopMa Ha 3aKrio4eHNe 3a CUrypHOCT OTHOCHO HeA, OCBEH aKO He
€ W3PUYHO NOCOYEHO B A0KNaAa HU W A0 CTeneHTa, A0 KOATO & NOoco4eHo.

BB BpBb3Ka C HALWUSA OAWT Ha (hnHAHCOBMSA OTYET, HallaTa OTFOBOPHOCT C& ChCTOW B ToBa pa
npodeTem ApyraTa uHchopMaums 1 Mo To3U HauuH Aa NpeLeHnm Janu Tasu apyra uHcopmauus
@ B CbLUECTBEHO HECLOTBETCTBME C (DMHAHCOBWA OTYET UMK C HaLLWTE NO3HAHWA, npuaobutn
Mo BpeMe Ha OAwTa, UNM No APYr HauMH U3rnexaa 4a CbAbpXa CbLIECTBEeHO HenpaBuITHO
poknageaHe. B cnydait yue Ha Basarta Ha paboTara, KoATO CMe U3BBPLUMIN, HUe NOCTUTHEM A0
aaKnioyeHve, Ye e Hanuue CbLEeCTBEHO HENPaBUNHO AoKknajeaHe B Tasu Apyra nHchopmauwms,
OT HaC ce U3UCKBa Aa AoKnaaBame To3w akT.

Hsmame kakeo Aa goknageame B TOBa OTHOLUEHWE.

JonenHumenHu @wBNPOCU, Koumo mnocmaes 3a doknadeaHe 3akoHbLM 338
cyemoeodcmeomo

B gonbhAHEHWe Ha HalwTe OTroBOPHOCTU W AOKNajBaHe ChbrracHo MOC, no oTHOWeHWe Ha
pfoknapa 3a AefiHOCTTa, HWe U3MbIHWXME U NpoueaypuTe, poBaBeHn KbM W3UCKBaHWUTE MO
MOC, chrnacHo ,YKasaHuA OTHOCHO HOBM W pasluMpeHn OauTopckn AoKNaan U KOMYHUKALWA
OT cTpaHa Ha opuTopa" Ha npodpecvoHanHaTa opraHusauus Ha perncTpupanTe oguTopY B
BEwnrapus, MHCTUTYTa Ha AUMNNOMUPaHUTE EKCNepT-CHETOBOANTENN (MAEC)". Tean npoueaypu
KacasT MpOBEpKM 3a HanW4UeTo, KaKTo 1 NPOBepku Ha thopmaTa 1 CLABPHKAHUETO Ha Tasu
apyra uHdhopmauus ¢ LUen 4a HY NoanoMorHaT BLe chopMupaHe Ha cTaHoBULLE OTHOCHO TOBa
panv apyrata uHdopmauws BKMOYBa OnoBecTABaHUATa W OoKNagBpaHuATa, NpefBubeHn B
nasa cegma OT 3aKoHa 33 CYETOBOACTBOTO, NPUNOXUM B Brnrapus.

CmaHoauLue eba epb3aka ¢ un. 37, an. 6 om 3akoHa 3a cyemosodcmseomo
Ha BGa3zaTa Ha W3BBPLLUEHMTE NpoLEAYPU, HaLeTo CTaHOBULLE &, He.

¢ WHcopmauuaTa, BKIKOYEHa B AOKNaAa 3a AelHocTTa 3a (huHaHcoBaTa roauHa, 3a KoATo e
W3roTBeH hUHAHCOBUS OTYET, CbOTBETCTBA Ha (PUHAHCOBUA OTHET.

o [loknafbT 3a AelHOCTTa € U3roTBEeH B CLOTBETCTEME C W3UcKeaHuATa Ha Mnaea ceama oT
3aKkoHa 3a CYUETOBOACTBOTO.
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OTroBOPHOCTM Ha PLKOBOACTBOTO 3a (hMHAHCOBUA OTHET

PLKOBOACTBOTO HOCWM OTFOBOPHOCT 328 W3rOTBAHETO W AOCTOBEPHOTO NMPEACTaBAHE Ha TO3M
thvHaHcoB oTYeT B cboTeeTcTeue ¢ HCC, npunoxumu B Bunrapua v 3a Takaea cuctema 3a
BLTPELUEH KOHTPOM, KaksaTo PbKOBOACTBOTO ONpeaens Karto Heobxoguma 3a ocurypaeaHe
W3rOTBAIHETO Ha (IMHAHCOBU OTYETY, KOWTO HE CbABPKAT ChLUECTBEHU HENPABUTHU OTHNTAHNA,
He33BWCUMO Aanu ALITKALLW Ce Ha U3Mama Unu rpeLuka.

Mpw wW3roTesHe Ha (PUHAHCOBMA OTYET PbLKOBOACTBOTO HOCW OTFOBOPHOCT 33 OUEHABAHE
crnocoBHocTTa Ha [lpyXecTBOTO Aa npoAbmkM fAa yHKUMOHWpa KaTo JeicTealuo
ApeanpuATME, OMOBECTABAMKW, KOraTo TOBa € MPUIOKWUMO, BBMPOCK, CBBP3aHN C
NPEAnoNOXeHUeTo 3a AeiCTBAlO NPeanpusTME W W3NoN3Baiiku Cc4eToeoAHaTa Gasza Ha
OCHOBAaTa Ha NMpPegnonoXeHeTo 3a AeCTBaLlLO NpeanpuATUe, OCBEH ako PLKOBOACTBOTO He
pb3Hamepsea Aa nuksuaupa [pyxecTeoTo Wnu fa npeycraHoBu AelHOCTTa My, UMW aKo
PLKOBOACTBOTO Ha NPaKTWKa HAMa ApYra anTepHaTiea, OCBEH Aa NOCTBLNN MO TO3K HaUNH.

OTroBOpPHOCTM Ha 0gUTOpa 3a oguTa Ha (hUHAHCOBUA OTHeT

HalwwuTe uenv ca Aa nony4yvMm pasymHa CTeneH Ha CUrypHoCT OTHOCHO ToBa Aanu OUHaHCOBUAT
OTYET KaTO UAMO HE ChObpXa CbLIECTBEHW HENpPaBWIHW OTYUTaHWUA, He3aBuUCUMO Aanu
ObMmKaLM ce Ha U3Mama Wny rpewuka, u Aa usgaaeM ofvTOpCkU AoKNaA, KOWTO 4a BKMKOYBAE
HaLIETO OAUTOPCKO MHeHne. PasymHaTa cTeneH Ha curypHocT @ BUCOKa CTENEH Ha CUrypHoCT,
HO He @ rapaHuws, Ye O4WUT, U3BbPLUEH B ChOTBETCTBUE CBC 3akoHa 3a HezaBucuUMUA hUHaHCoB
ogut v MOC, evHaru we pa3skpuBa ChLUECTBEHO HENpPaBWUNHO OTYUTAHE, KOorato Takoea
chllecTeysa. HenpasunHu OTYMTaHWA MOTaT A3 Be3HUKHAT B pe3ynTar Ha usmama unm rpelka
1 Ce CUWTAT 3a ChlUecTeeHW, ako 6u Morno pasymHo Aa ce o4akea, Ye Te, CaMOCTOATENHO M
KaTo CbBKYNHOCT, Buxa MOrnMM Aa OKaXaT BMUAHWE BbPXY WKOHOMWUYECKUTE pelleHna Ha
noTpebuTenuTe, BaeMaHy Bb3 OCHOBA Ha TO3U thvHaHCoB OTYeT.

KaTo yacT oT oaguta B cwoTeetcTeme ¢ MOC, Hue uanonssame npochecuoHanHa npeleHka u
3anazeamMe npodecUoHanNeH CKeNTULIM3LM Mo Bpeme Ha Uenus ofuT. Hue chlUo Taka:

s UAeHTUdULMPaMe W OLiEHABAME PUCKOBETE OT ChLUECTBEHU HeNpaBuiHi OTHUTaHNA BLE
(hVHAHCOBWA OTYET, HE3aBMCMMO Aanu ObMXawu ce Ha u3Mama wunn  rpelka,
paspaGoTeame W M3NbNHSBaMe OAMTOPCKA NpoLieAypW B OTrOBOP Ha TE3W pUCKOBE W
nonyyaBame OOWTOPCKA [OKa3aTencTsa, KOUTO Aa ca A0CTaTkYHM W YMECTHW, 3a Aa
ocurypsT 6asa 3a HalweTo MHeHVe. PUcksT Aa He 6be paskpuTo ChLUECTBEHO HENPaBUNHO
OTUMTaHEe, KOETO € Pe3aynTar OT M3mama, € No-BUCOK, OTKOMKOTO puCka OT CbLIECTBEHO
HErpaBUIHO OTYUTaHe, KOETO & PesynTaT OT rpeLka, Tbl KaTO U3MamaTa MoXe fa BKNoYBa
taliHo crnopasymsasaHe, anwucduumpade, npeaHamepeHn nponycku, U3ABneHus 3a
BbBEXAaHEe Ha oguTopa B 3abnyxaeHue, KakTo U nperebpereaHe wnu 3aobukanaHe Ha
BBTPELHWS KOHTPOS.

o rnonydaeame pasbupaHe 3a BBLTPELUHWA KOHTPON, WMaly OTHOLIEHUE KbM OAUTa, 3a aa
paspaBoTUM OAMTOPCKWA MPOLIEAYPW, KOWTO 4@ Ca MOAXOAAWN MNpU  KOHKPETHUTE



Crowe

ofcToATencTBa, HO He € Uen u3pasfBaHe Ha MHeHWe OTHOCHO edeKkTUBHOCTTa Ha
BLTPELUHUA KOHTPON Ha [lpyxecTBoTo.

e OLEHFBaMe YMECTHOCTTa Ha W3NoN3BaHWTe CYETOBOAHW NONWTUKA W pasyMHOCTTa Ha
CUETOBOAHUTE NPUGNU3UTENHN OLIEHKN 1 CBBP3AHUTE C TAX ONOBECTABAHWA, HanpaBeHWn oT
PBKOBOACTBOTO.

e [oCTAraMé O 3aKMoueHWe OTHOCHO YMECTHOCTTa Ha uanorssaHe OT CTpana Ha
pBKOBOLCTBOTO Ha cyeToBOAHaTa 6asa Ha ocHoBaTa Ha npeAnonoXeHNeTo 3a AeidcTBallo
npeanpuATUe 1, Ha 6a3aTa Ha Nony4eHnTe OAUTOPCKU AOKA3ATENCTEA, OTHOCHO TOBa Aanu
e Hanuue CbLLUECTBEHa HEeCUTyPHOCT, OTHaCALa ce A0 CLBUTUA UMK YCroBUA, KOUTO Guxa
MOrN Aa MOPOAAT 3HAYUTENHU CbMHEHWA OTHOCHO cnocobHocTTa Ha [pyXecTBOoTO Aa
npoobmKku Aa dyHKUMOHMPa KaTo AencTsawo npeanpuatie. AKO HWE AOCTUrHEM A0
3aKAI0YEHNE, Ye € HanuLe CbLUECTBEHa HECUTypHOCT, OT Hac ce W3WCKBa Aa NpuBneqem
BHUMaHWE B OAMTOPCKWA CA AOKMNAL KbM CBBbP3aHWUTe C Tasi HeCUrypHOCT ONoBEecTABaHNA
BbB (PUHAHCOBUS OTYET UMM B Cryyald Ye Tesn OnoBecTABaHWA Ca HeagekesaTHW, Aa
moaucduuMpamMe MHEHMeTo cu. HawwuTe 3aknioyeHus ce OCHOBaBaT Ha OAVTOPCKUTE
AoKasaTencrsea, nonyyeHn Ao Aatarta Ha OQUTOPCKWA HU [OKNaA. Bbaewm cubutua unu
ycnosua ofa4ye moraT aa  CcTaHat npuduHa OpyxectBoTOo fAa nNpeycTaHoBU
thyHKUMOHVPAHETO CU kaTo AeficTBalLO NpeanpusTUe.

e OLEHsiIBAMe LANOCTHOTO NpeAcTaBsHe, CTPYKTYpa v ChAbpxaHne Ha chuHaHCOBUA OTYET,
BKMIOUNTENHO  OMOBECTABaHWATA, W Aann  (UHAHCOBMAT  OTYET  NPeAcTass
ocHOBOMONAraluTe 3a Hero CAenkU 1 CubUTWA MO HaYWH, KOWTO MocTura AOCTOBEPHO
npeacTagsaHe.

Hue KoMyHUkupame C nuuara, HaTosapeHn C obwo ynpaenenue, Hapea c ocTaHanwTe
BBMPOCY, NNaHupaHus ofBXsaT W BpeMe Ha uanbrHeHue Ha oauta W ChlUECTBEHUTE
KOHCTATaLMM OT 0AUTA, BKMIOUMTENHO ChLIECTBEHU HEAOCTaTbUN BLB BLTPELUHNA KOHTPON,
KOUTO MAEHTUDULVMPaMe Mo BpeMe Ha U3BBLPLUBAHWA OT Hac OAUT.

3a Kpoy Bwnrapus Ogut EOO[
OAnTOPCKO ApPYXKECTBO

-

Monsain Paxvax
PeructpupaH odWTop OTrOBOpEH 3a oanTa

30 Mapt 2021 1.
rp. Cothus
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BUCLUE YYUAKLLE NO 3acTpaxoBaHe U duHaHcu AL 6
dUHaHCOB OT4YeT
31 pexemspu 2020 r.

NMpunoxkeHue KbM GUHAHCOBUA OTUET
1 O06uwa undopmayua

OcHoBHaTa geiHocT Ha ,BUCLIE YHUITULLE NO 3ACTPAXOBAHE U ®UHAHCHU” Afl ce CbCTOM BBB!
PassuTue Ha 0Bpa3oBaTesiHa, Hay4Ha, U3CNe0BaTeNcka U KOHCYNTAHTCKA nelHocT, Ypes ch3fasaHe
Ha BUCLLE YYUNULUE NO 3ACTPAXOBAHE W ®UHAHCH, kato ropuauHecko nuue no 3aKkoHa 32
BUclIeTo obpa3zoBaHWe, KOBTO UMa 3a Len:

- OByueHue Ha BLArapcku WU YYKAECTPAHHU CTYAEHTU B PelOBHA, 3aA04HI W AMCTaHLUOHHA
dopma Ha obydeHue, 3a npuaobueare Ha obpasosaTenHa cTeneH ,Baranasbp”, ,marucTep”
unu ,aoKTop”.

- PazBuTME Ha Hay4yHOM3CNE[OBaTE/ICKA W KOHCYNTaHTCKa NeiHOCT, u3patencka W
pa3npocTpaHuTencka AeiHoct, o6pa3osatener MeHUIKMBHT.

- OrtpasaHe nog Haem, npuaobueare v pasnopexaaHe C Npaso Ha cOBCTBEHOCT U APYIU BELIHN
NpaBa BbPXY ABATOTPAWHW MaTEpPUaNHK aKTUBH

[IpyYKeCcTBOTO € PErUCTPMPaHO KaTo aKkLMOHEPHO APYMKECTEO B Boarapua. Cefanvuiero W afpechT Ha
ynpasneHue Ha JpyHecTBoTOo € rp.Codusa, ®.K. Osya kynen, ya. fycna 1.

CucTemaTa Ha ynpasneHue Ha [py}ecTBoTo e eqHOCTENeHHa :

- 0B6wp cubpaHue
- CbBeT Ha gupekTopuTe

CpeaHocnuctyHUAT Bpoid Ha NepcoHana No KaTeropuu e KakTo cneasa:
- MNepcoHan Ha Tpyaos goroeop - 1
- Knioyos ynpaBneHcku nepcoHan - 3

MaxoputapHUAT coBCTBEHWK e apyecTeo ,MHBecTop.Bl A", peructpupaHo B Bbarapua, YAWTO
WHCTPYMEHTH Ha coBCTBEHUA KanuTan ce Tbpryear Ha 6barapckara doHposa Bopca.

Konua oT KoHCONWAWpaHUTe GUHAHCOBK OTHETH Ha KpaliHua cobcTBeHuK moraT Aa BbAAT nosyyeHu
Ha cneaHuwA agpec : rp. Codmna 6yA. bprokcen 1

2 CyeTOBOAHA NOJAWUTUKA
2.1 OcHoBEa 33 U3roTBAHE Ha dWHAHCOBUA OTYHET

DUHAHCOBUAT oTHET Ha [pyMecTeOTO € W3rOTREH B CHOTBETCTBME C HauuWoHanHWUTE CYETOBOAHMW
CTaHAaPTH U M3UCKBRAHUATA HA 3aKOHa 3a CHeTOBOACTBOTO.

DUHAHCOBUAT OTUET e CheTaBeH B GLArapcku 1esa, KOeTO e OT4eTHaTa BanyTa Ha [lpyxecTeoTo. Bouukm
CyMU ca npeacTaseHu B xunaaum nesa (‘000 n8.) (BKNHOMUTENHO CpasHUTENHATa MHPOPMALIWA 33 2019
r.), OCBEH aKo He e NOCO4EHO APYro.

DUHIHCOBWUAT OTUET € ChCTABEH NPK CMNa3BaHe Ha NPUHLMNA Ha AeWCTBALLO NpeAnpUATUE W KaTo Ca
B3ETU NPEABMA BbLIMOMHUTE edeKTU OT NPOoAL/NKABAULOTO gb3feiicTeMe Ha naHaemuATa oT
kopoHasupyc Covid-19.

BepoATHO & Aa uMa 1 Bbaelm Bb3AEHCTEMA BbpXY AeHOCTTa Ha [Ipy)HecTBoTo, CBbp3aHu C BusHec
MOAeNa, BepUraTa Ha JOCTaBKM, NPaBHUTE W JOTOBOPHUTE OTHOWEHUA, CNYHUTEAUTE, notpebuTtenure
W obopoTHUTe cpeacTsa B pe3yntar Ha Covid-19. MwpBoHa4anHoTo Bh3zelicTB1e Gelle CBBP3aHO C
HamaneHue Ha NpuxoguTe OT OOTOBOPWTE 3a Haem, Tbid KaTo crpa,ﬂ,aTa u obekTUTE B HEeA, KOWUTO Ca
o6eKT Ha Teau norosopu BAXa Heu3non3saemu. [Opy U KbM AaTaTa Ha ChCTaBAHe Ha thUHaHCOBUA
OTYET ca B cuna 3abpaHu 3a NBTYBaHE, KapaHTUHHU MepKU W OrpaHUYeHus. B Tesn ycnosuA
PbKOBOACTBOTO Ha [lpYECTBOTO HanpaByW aHanus U npeeHka Ha cnocobHocTTa Ha [py®ecTBoTo Aa
NPOOLAKM CBOATA AeHHOCT KaTo AeHCTBALLO NPeANpPUATUE Ha fa3a Ha HanW4yHaTta WHdopMauuA 3a



Bucle yuunuiLe No 3acTpaxoBaHe U puHaHon ALl 7
dHaHCOB OTHET
31 pexkemspun 2020 T,

npeseuaumoto 6bgewie U PLKOBOACTBOTO O4akKsa, 4e [pyecTBoTO MMa L0CTaTbHHO hMHEHCOBK
pecypcu, 33 Aa NPOAbL/KK ONepaTuBHaTa C1 [eHHOCT B HnuaKo Bbaelle U Npoab/Kaea Aa npuaara
NPUHUMNA 33 AeWCTBALLO NPeANPUATUE NPU USTOTBAHETO Ha hMHAHCOBWA OTHET,

JpyxecteoTo oT4MTa 3aryba 3a nepuoja B pasmep Ha 768 xun. NB., 0OTpULIATENHE TEKYLLA IMKBUAHOCT
W oTpuLaTeneH cobeTeeH KanuTan B pasmep Ha 14 984 xun. ne.

Tean oBCTOATENCTRA MOKa3BaT HAAMUWETO Ha 3HAUWTENHA HECUTYPHOCT, KOATO MOXE A3 fopoau
CBUECTBEHO CBMHEHWE OTHOCHO Bb3MOHOCTTa Ha [ipy)ecTBOoTO A3 NPOAB/IXKU A3 dYHKUMOHWPA KaTo
AeicTBaWo npeanpuaTe Bes nofkpenata Ha coBCTBEHULWTE U APYIrU M3TOHHWULNW HE (hUHaHCcMpaHe.

PHLKOBOACTBOTO € MPEeAnpueNnc cneaHute no-sHaisumi Mepku 3a nopobpaBaHe Ha $HUHAHCOBOTO
chCTOAHWE Ha [lpyXecTBOTO!

o [posexaa ce NOUTHKA NO ONTUMU3UPaHE Ha pasxoauTe.

o [IpyKecTsoTo NpeforoBapA 3a Aa PascpouW KPaTKOCPOYHUTE 33Ab/IKEHWA KbM CBOUTE
KpPeAUTOpPM, KOBTO 3HAYyuTeNnHo we noaobpu ¢WHaHCOBOTO ChCTOAHWE Ha [pyxecTeoTo OT
FAefHa TOUKA Ha CbOTHOLEHUETO MEMHAY TEKYLLUTE aKTUBM WU NACcUBU.

e [lpyKecTBOTO nnaHupa pa3suBaHe U peanusauuns Ha AEHOCTTa CH, KaKTO W Ha AeiAHOCTTa U
aKTUBMTE Ha AbLIEPHUTE CU APYIKECTBa.

o [Ipy)KEcTROTO aHaAM3Upa NOTEHLMANHOTO KanuTanM3upaHe Ha AbAroBeTe cu.

MaKOPUTAPHUAT aKLMOHep NOTBLRMKAIEA NPOAL/IKABALLATa C1 OnepaTheHa 1 bKrHaHcoBa noAkpena
KbM ApyecTsoto BY3® AL. lpu HeoBxoAUMOCT W Mo pelueHue Ha aKUWOHEpUTE YacT oT
33 bMKeHnATa Ha [lpy)KecTsoTo morat Aa fbOaT WanonsBaHu 3a yBe/u4vasaHe Ha cobcTBEHUA MY
Kanutan.

PLKOBOACTBOTO C4MTa, Ye Bb3 OCHOBA HA HampaseHWTE NPOTHO3U 3a 6baewWwoTo pasBUTHEe Ha
[pyecTBoTO U NpearnpueTute MepKU, KakTo 1 nopaau npogsaXKaealata ¢uHaHcosa noakpena ot
aKLMOHEPUTE LLe yenee Aa NPOAL/MKU CBOATA AGHHOCT U Ala noracaea ceoute safbmxeHun, bes ga ce
npogaBar akTueu u 6e3 Aa ce npeanpuemart ColiecTseH NPOMEHU B Herosara OelHOoCT.

2.2 Obwu nonoXeHus

Haii-3HaYMMWUTE CHETOBOAHU MONMTUKK NpUNaraHW Npu M3roTBAHETO Ha TO3W ¢UHaHCOB OTYeT ca
npeacTaseHu no-aony.

®UHAHCOBUAT OTYET € U3rOTBEH MpW CrasBaHe Ha NPUHLWNG Ha UCTOPUYECKaTa LeHa, moauduuMpaH
B ONPEAENEeHI CyYau C NPEOLIEHKATa Ha HAKOU aKTUBU U nacueu. BasuTe 3a OLEHKAaTa ca ONOBECTEHN
noApoBHO B CHETOBOAHATA MOAUTUKA KbM duHaHcosMA oTdeT. Cneapa Aa ce oTbenexu, 4e npu
W3rOTBAHETO Ha MPEeACTaBeHUs GpUHAHCOB OTHET €3 U3N0/3BaHKU CHETOBOAHN OUEHKU W A0NYCKaHWA.
Bwrnpeku, 4e Te ca BasvpaHW Ha UHdopMaLKA, NPefoCTaBeHa Ha PBKOBOACTEOTO KbM patarta Ha
W3roTeAHe Ha (GUHAHCOBMA OTYET, peanHWTe pesynTatu Morar Aa ce pa3nMyaBaT OT HanpapeHuTe
OLLEHKM M JOTNYCKaHKUA,

2.3 Cpaenku B YydaecTpaHHa BanyTa

CAeNKWTE B YyMKAECTpaHHa Ba/yTa ce OTPasABaT Npu cna3BaHe uancKeaHuata Ha CC 21 ,EdekTu ot
NpoMeHU BbB BaNyTHUTE Kypcoee”.

CAENKUTE B YYMAECTPaHHA BaNyTa, C U3KNIOYEHUE Ha TEIN 3a nokynka v npoaamxba Ha sanyta, ce
BNMCBAT B N1EBOBE NPU MbPBOHAYANHOTO CHETOBOAHO OTPa3ABaHe, Kato KbM CymaTa B YyyKAecTpaHHa
panyTa ce npuaara LUEHTPaAHWAT KYPC KbM AaTaTta Ha cAeskara (obaBeHWA duKcUHT HA Bbarapcka
HapogHa 6aHka). 3akyneHata BanyTa ce OLUEHABA No Ba/yTHWA Kypc Ha npupobusaxeto, a
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npogafeHara no BaNyTHUA Kypc Ha npopax6arta. MpuxoAuTe 1 PasxonuTe OT KYPCOBW pasNnkK, KOWTO
Bb3HMKBAT MPW YPENKOAHETO Ha Te3u CABNKW U NPEOUEHABAHETO Ha napuyHUTE NO3ULMK B
YyMAECTPaHHa BanyTa B Kpaa Ha nepuoja, ca OTpaseHd B OTuera 3a NpUMXoAW W pasxoOu Kato
PUHAHCOBMW NPUXOAM UMM GUHAHCOBU PasXOAU. BanytHuaT 6opa B BbArapus e 8beeeH Ha 1 tonu 1997
r. B W3MbAHEHWe Ha NpenopbkuTe Ha MesayHapoaHua BanyTeH doug (MB®) M nbpeoHayanHo
CTOMHOCTTa Ha Bbarapckua nes 6 GUKcUpaHa KbM CTOMHOCTTa Ha repMaHckaTa Mapka B ChOTHOLLEHUWE
1:1. Chep, BbEEXAAHETO Ha eBpoTOo Bharapckuat nes be $UKCUPaH KbM EBPOTO B CboTHOLWEHKe 1 EUR
= 1.95583 ne..

2.4 Mpuxoaw u pasxoau

MpUXoALT Ce onpeaens no cnpaseanqea CTOWHOCT Ha NOAYHEHOTO MAK NOANEHALLOTO Ha NoNYy4aBaHe
ph3HarpawaeHue nop ¢popmara Ha napudHu cpeacrea. Tpy 3amaHa Ha CXOAHU aKTUBM, KOUTO UMaT
CXOAHA LeHa, PA3MAHATA He Ce PasreX/a KaTo CA/Ka, KOATO reHepupa NpUxXoav.

Mpogamba Ha cTOKK

Npopawbata Ha CTOKW BKAlO4Ba Npoaawba Ha yueBHUUM W KaHuenapcku matepuani. Mpuxop ce
npusHasa, Korato [ipyMecTBOTO € MPEXBBPAMAO Ha KynyBada 3HaHUTENHU pWCKOBE M u3rogu OT
coBCTBEHOCTTa Ha NpeAOCTaBeHUTe CTOKK, CYuTa Ce, Ye 3HaYUMUTE PUCKOBE W NON3U €3 npexsbLpneHu
Ha KynyBaua, KOraTo KAMeHTLT & Npuen cTokuTe Bes BbapaweHue. lpu npoAax6a Ha CTOKK, NPUXOALT
ce NpU3aHaBa, KoraTo ca U3Nb/IHEHW CNeAHUTE YCNOBUA:

s npogaBadybT € MPexBbPAWA Ha KynyBaya 3HaYWTE/IHW PUCKOBE W U3roAW, CBbP3aHH cbe
cobcTBEHOCTTa Ha NPOAYKUMATA U CTOKUTE;

e TMpeanpuUATUETO He 3anaisga yyacTue B YNpaBAeHUETo WK edeKTUBEH KOHTPOAN BbpXy
npogasaHWTe CTOKU

s cymaTa Ha npuxofa moxe Aa 6bAe HaaemAHO U3HUCNEHa,

e MpeanpUATUETO MMa MKOHOMMHECKA U3ro/a, CBbP3aHa Che CAgNKaTA N npogambara

e HanpaBeHWTE pasxoAW UNU Teau, KOUTO e 6bAAT HanpaBeHW BB BPb3Ka ChC CAE/KaTa, MoraT
HaJemaHo A3 6bAaT u3HUCNEHMK;

MpepocraBaHe Ha yCAyru
Yenyrute, npefocTasaHu ot [ipyHecTBoTo, BKAKOUBAT HAEM Ha crpagsa v obopyaeaHe, peknama.

MpUXOABT, CBBP3aH ChC CARNKA NO MPEAOCTaBAHE Ha YCAYIM, ce NpU3HaBa B 3aBUCUMOCT OT eTana Ha
3aBLPLIEHOCT Ha COENKaTa KbM fiaTaTa Ha CbCTaBAHETO Ha CHETOBOAHWA GanaHc, Npu ycnoeue 4e
pesynTaTLT OT CAeNKaTa MOXe HaAewAHO A3 ce oueHu. ETantT Ha 33BbPLIEHOCT Ha CAENKaTa ce
onpeaens, KaTo ce W3NoN3ea NPOBEPKa Ha U3BbpLIeHaTa pabora.

2.5 HemarepuanHuv aKTUBM

HemaTepuanHuTe akTUBM Ha [\pyKecTBOTO NPeACTaBAABAT JULEH3U U COPTYEPHU MPOAYKTH, KOUTO
NpY NPUAOBMBAHETO UM Ce OLIEHABAT MO LeHa Ha npuAobusaHe, KOATO BKAKOHBA NOKYMHaTa LeHa
(BKNKOUYMTENHO MUTA U HEBBICTAHOBMMU AaHBLM) M BCUYKKM MPEKM Pasxoau 33 NOATOTOBKE Ha aKTHBA
3a W3NON3IBaHeTo My o npeaHasHadeHue. MocnenpalloTo OLUEHABaHE Ce W3BbpLLBA MO LiEHa Ha
npupobuBaHe, HamaneHa C HaTpynaHWTE amopTUsauuu U sary6u ot obesueHka. HanpaBeHuTe
06e3L,eHKW Ce OTUUTAT KaTO Pasxo/ U Ce NPU3HABaT B OT4ETa 38 NPUXOAUTE W PAsXOAUTE 33 CbOTBETHUA
fnepuog, Pasxof, HanpaseHu 3a MOAAbPHAHE Ha MMbPBOHAYANHO YCTaHOBEHATa CTaHAAPTHA
eEKTUBHOCT Ha HEMaTepUa/HUA aKTWB Ce NPU3HABAT 3a TEKYLLM pa3xoau B nepuoa Ha Bb3HWUKBAHETO
uM. Pasxoam, KOWTO MOTaT HafleAHO Aa BbAAT M3MepeHU U ChOTHECeHU KbM HemaTepianeH akTue,
KOraTO BOAAT A0 YBENWYABaHE Ha OYaKBaHUTE MKOHOMMYECKW W3MOAW CrpAMO MbPBOHAYANHO
OLeHeHaTa CTaHAapTHa edeKTUBHOCT Ha ChILECTBYBALLWA aKTUB, Ce OTPA3ABAT KATO YBENUMEHWNE Ha
OTYETHATA MY CTOMHOCT MAM KaTo OTAENEH HEMaTepWaneH aKTWB W ce ONPEeAENAT KaTo PasxoAu 3a
YCBBBPLUEHCTBAHE, KOraTo BOAAT AO:
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e yBEnWM4aBaHE Ha NONe3HMA CPOK Ha roaHOCT
o rnonoBpABaHe Ha Ka4ecTBOTO Ha NPOAYKTUTE W/UaK yenyrute
e pa3lupABaHe Ha BB3MOKHOCTUTE 33 HOBU NPOAYKTH W/WNn HOBW ycnyru

AMOpTU3aLMATa Ce M3HUCAABA, KATO Ce U3non3ea JIMHERHWAT METOS, BbpXy OLEHEHWA NoneseH Cpok
Ha rOAHOCT Ha OTAENHUTE aKTUBM, KaKTO CreABa:

e codTyep 2 TOANHK
& JIALEH3MU 6,67 ropuHu

[lpy<ecTsoTo U38bPWBa BHUMATENHa TMpeleHka, Korato onpegens jAand Kputepuute 3a
MbpEOHAYanHO MNpU3HaBaHe KaTo aKTWB Ha pasxoaute no paspaboTaHeTo ca bunu cnaseru.
MpeueHKaTa Ha PBKOBOACTBOTO € BasupaHa Ha uanaTa HanuuHa uHdopMaLma Kbm AaTaTa Ha 6ananca.
B JOMb/HEHWE, BCMYKK AEHHOCTA CBbP3aHu C pa3paboTBaHeTo Ha HeMaTepuaneH AbAroTpaeH akTue
ce HabaOAaBaT U KOHTPOIUPAT TEKYLLO OT PBKOBOACTBOTO. WU3bpaHWAT Npar Ha CbUecTBEHOCT 3a
HemaTepuanHuTe aKTUBK Ha [IpyKecTBOTO e B pasmep Ha 700 ns..

2.6 [Abarotpailik martepuantn aKTMBHU
EA\MH aKTUB CE MPWU3HaBa W Ce OTYUTA KaTo AbAroTpaeH MaTepuaneH, Koraro:

e OTFOBapA Ha ONpefeneHueTo 3a ALArOTpaeH marepuaneH aKTue
e CTOMHOCTT2 Ha AKTUBA MOME HaZeXAHO A3 Ce U34ncu
e NPeAnPUATMETO O4aKBa A3 NOAYHW UKOHOMMUYECKN U3TOAW, CBBP3aHN € aKTMBa

MbpBOHAYanHo BCEKU AbATOTPaeH MaTepuaneH aKkTue ce OLeHABRa no ueHa Ha npuaobueaHe, KOATO
BK/I0YBA MOKYNHATa UEHa W BCWYKW MPEKU pasxoiu.

MocnengsawoTo OUeHABaHe Ceé W3BbpLWBa Mo UeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHuTte
amopTH3auuu 1 3arybu ot obesueHKa. HanpaseHuTe obesUeHKM Ce OTHUTaT KaTo pasxof U ce
MPW3HABAT B OTHETa 33 NPUXOAU U pasxou 3a ChOTBETHUA NEepuoa,.

Mocnenpalyy pasxonM CBbp3aHW ¢ onpejened AbArOTPaeH maTepuaneH aKTue, ce NpUBaBAT KbM
BbanaHcoeaTa cyma Ha aKTMBa, Korato e BEPOATHO I“IDEAHPHHTMETD da 1Ma WKOHOMMWYECKHW NON3K,
HagBWllaBalW NbpPBOHa4aNHO OUeHeHaTa eeKTMBHOCT Ha CbLIECTBYBALAA aKTWB. BCUUKK Apyru
nocnenBally pasxo4m ce NpU3HaBaT 3a pasxo/, 3a Nepuoaa, B KOWTO ca HanpaseHn,

AMOpTM3aLIMATA HAa MatepuanHure ABArOTPaiiHU aKTUBYW Ce Ha4UCAABa, KaTo Ce U3NoN3Ba NUHEHHUAT
METOZ, BbPXY OLEHEHUA NO/NE3eH UBOT Ha OTAENHUTE TPYNNA AKTUBMW, KaKTo cieaBa;

e Crpagu 25 roauHu

e MawKHU W CHOPbHEHUA 3,33 roauHu
e TpaHCNOPTHU CPEACTBa - agTomoBunu 4 roguHK

o CTONaHCKW UHBEHTAP 6,67 roguHm
e HKomnioTpu 2 roarHH

s [pyru 6,67 roguHu

He e HanULe OTNWUCBAHE Ha ABATOTPAMHW MaTepUanHi akTmay, KOrato ce U3BEK QAT BPEMEHHD OT
ynoTpe6a - 3a peMoHTMpaHe, 3a Nofo6peHua, 3a KOHCEPBUpaHE ! T.H.

M3bpaHWUAT npar Ha CbLEcTBEHOCT 33 OBAroTpaliHUTe maTepuanHu akTUBW Ha Jpy»ecTBoTO € B
pasmep Ha 700 ne.
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2.7 OTuMTaHe Ha AUIUHTOBUTE JOTOBOPHU
MNpu HaemaTenA:

B cboTBETCTBME C WM3WcKeaHuaTa Ha CC 17 ,JIM3UHT" nUsuHroB AoroBop ce KnacuduuMpa KaTo
GUHAHCOB /IM3WHT, KOraTo HAaeMOAATENAT NPEeXBbp/A Ha HaeMaTens BCWYKW PUCKOBE WU U3TOAM,
CBbp3aHu Cbe COBCTBEHOCTTA BLPXY aKTWBA.

Mpy GUHAHCOB IM3UHrOB AOroBOp [pyMecTBoTo:

e OTYWTa KaTo 3a4b/IKEHWE ONpe/esneHara B AOT0BOPa 0Bl cyma Ha HaeMHUTE NNaWaHWA;

e  3anWcBa HAeTWA aKTMB NO CNPasef/MBa CTOWHOCT WU CbeC CTOMHOCTTE HAa MWHWMANnHWTE
NU3MHIOBM NNALLLAHWA, AKO TE Ca No-HWCKK;

e  OTUMTA KaTO GUHAHCOB pa3xog 3a GbAeLM NEPUOAM PASNUKATA MEKAY onpefeneHara CTOMHOCT
Ha HaeTUs aKTWe 1 o6LIaTa CyMa Ha AOFOBOPEHUTE HAaeMHU NNALLAHUA;

s npuW3HaBa Kato TeKyl, pUHaHCOB pasxof 3a Nepuoaa Hact ot dbuHaHcoBWA pa3xoa 3a Bbaelm
NepuoAy MPONOPLMOHANHO Ha OTHOCUTENHUA AAN HA ABKUMUTE MUHUMANHU TM3UHIOBU
nnaluaHWa No AOroBopa 3a nepuo/a B obuiara cyma Ha AOTOBOPEHUTE HaeMHUK nallaHus;

e  HaUMCNABA AMOPTM3ALIWA HA AMOPTU3UPYEMUTE HAETH AKTUBM — B CLOTRETCTBUE C BbanpueTara
aMOPTU3aLMOHHa NONUTUKA 3@ N0A06HW aMopTU3MPYEMU cOBCTBEHMW aKTUBMK;

e  HaMaNABa 334LMKEHUETO CU C U3NNATEHUTE NPes CPOKA Ha [OroBOpPa CyMU.

BCUUKW OCTaHANM IM3MHIOBK AOrOBOPY CE CHUTAT 33 EKCN/0aTalMOHHN NW3WHIOBM Aorosopu. MpK TaAX
[pyKecTBoTo OT4UTA:

e  KaTO PazX0AM 33 BBHIUHW YCNYTU HAYUCAEHUTE HABMHW BHOCKK;
s upes3an6anaHcOBU CMETKU HAETUTE aKTMBM NO CrpaBej/ineata um ueHa.

MNMpu HaemoAaTeNA:
MNpK eKCNNoaTaLMOHHUTE IM3UHTOBW AOrOBOPK [lpyHecTeoTo:

e OTYMTa MpefoCTAaBEHWTE aKTUBM B CBOA CHETOBOAEH BanaHc U UM HEYUCNABA amOpPTM3aLMA
(KoraTo Te ca amopTU3UpyemMu);

L OTpa3ABa Ha4dUCAEHUTE B HEerpea non3a HaeMHW BHOCKW KaTto nocTenAedna Ot npo,namﬁm B
TEKYLLMA NEpUDL;

e  HauMC/eHUTE Pa3xoAM 33 aMOPTM3aLWW Ce OTPAsABAT 3a CMETKA Ha NOCTB/IeHWUATa 0T Haema no
CLOTBETHMA eKcnaoaTaynoHeH NW3WHIoOB OOroBOp.

2.8 AKuWM U fAnoBe B NpeanpuaATHA ot Fpyna

AKUMM W AAnoBe B npeanpuAaTMa OT [pyna ca WHBECTULWWTE Ha OpysecTeoTo OBLEPHA
npeAnpuATUA. LbLEepHK ca Tesu NPEANPUATUA, KOUTO Ce HaMMPaT Noj KoHTpona Ha [pyHecTeoTto
(npeanpuaTue- malika). KoHTPONBT BLPXY AbLUEPHUTE npeanpUATUA C& U3pa3nBsa BB Bb3IMOXKHOCTTE
Aa ce pbKoBoAW GUHaHCOBAaTa M ONEPATUBHATA NOJIMTUKE Ha AbLLEPHATO npeanpuATUE Taka, Ye Aa ce
W3B/IMHET U3roaM B PE3YNTAT Ha AeAHOCTTa My.

WHBECTULUMKUTE B AblUEPHU NPearnpuATUA ceé OTYUTaT No cebecTOMHOCTHUA METO/, B COTBETCTBUE CbC
CC 28 , OT4yMTaHe Ha WHBECTULIUUTE B aCOLMUPaHH npep,npnn'rwﬁ”.

MHBECTUUMATE Ce Npu3Hasa no ueHa Ha npuaobueaHe, HamaneHa c HaTpynadure sarybu ot
o6e3ueHKa. MHBECTUTOpLT OTYMTa NPUXO/ OT UHBECTULIMATA AOTO/KOBAE, [AOKO/IKOTO NoJsly4asa AAn npu
pasnpeneneHWeTo Ha HaTpynadaTa neuanba Ha NpeAnpUATUETO, B KOBTO & MHBECTUPaHO, BBb3IHUKHANA
cnepn AaTaTa Ha npuAobueaHe Ha MHBECTULWATA. BCAKO pasnpefenenie, npesuLLaBaLLO Ta3u neyanba,
npescTagNABa Bb3CTaHOBABAHE Ha UHBECTULMATA U C& OTHWTA KaTo HamaneHwe Ha cebecToiiHocTTa WM.
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2.9 [bArocpoyHW MHBECTULIWM B UHBECTULIMOHHU UMOTH
Liena Ha npuao6uBaHe

[IpYECTBOTO OTYUTA KaTo MHBECTULMOHHW MUMOTU 3eMA U Crpaau, KOWTO CE& AbpiKaT No-cKopo 33
nosny4aBaHe Ha NPUXOAM OT HAaeM AU 3a yBeNWYaBaHe Ha CTOMHOCTTA Ha KanuTana, uau u 3a agete,
OTKO/IKOTO 3a:

e WM3MNON3BaHE NpW NPOW3BOACTBEHA AGNHOCT UK OKa3BAHETO Ha YLy,
e JOCTaBKaTa Ha MaTepuanu, CTOKU MW YCayTy;
e  aAMWHWUCTPATHBHU LENu;

s  OTNepcoHana- He3aBUCUMO AaNW NEePCOHaN®T NAala Haem o NasapHi LEHW;
s npopamba B pamkuTe Ha oBuyaliHaTa UKOHOMUYECKE OelHoCT.

UHBECTULMOHHIUTE MMOTM C& NPUIHABAT KATO aKTUB BbB QUHAHCOBUTE OTHETU Ha [ py»ecTBoTo, camo
npY YCAOBKE He Ca U3NBAHEHW CNefHUTE ABE USUCKBAHWA!

e BEpOATHO e Aa Bbaar noaydeHu 6bAeLIN MKOHOMUYECKU USroau OT WHBECTULUOHHUTE UMOTH
e  CTOMHOCTTA Ha MHBECTULIMOHHUTE UMOTU MOME HaAeMAHo Aa Bbae oueHeHa

Te ce OTYWTAT KaTo ABATOCPOMHU GUHAHCOBM BKTUBKM U Ca NpejcTaBeHy Ha pen ,JdbnrocpoNHu
WHBECTULMM® B cueTOBOAHUA BanaHc.

WUHBECTULMOHHUTE MMOTW Ce OLEHABAT MbPBOHaYaNHO NO LEHa Ha npuaobusaHe, BKAOYBALLA
MOKYNHATa LieHa W BCAKAKBM PAa3XOAM, KOUTO Ca NPAKO CBLP3AHU C MHBECTULIMOHHWA WUMOT — Hanpumep
XOHOPapW 3a NPaBHU yCAYrM, AaHbLUM NO MPEXBBPNIAHE HA UMOTA U APYTU Pasxoau ro caenkara.

Cnen MbPEOHAYANHOTO MM MPU3HABAHE WHBECTULMOHHUTE UMOTW CEe OTYUMTAT KaTO ce W3Non3sea
MOfena Ha ueHaTa Ha npuaobusaHe B CbOTBETCTBUE C CC 16 ,JunrotpaitHi maTepuanHy akTuen”. B
TO3W CAYYARH WHBECTULMOHHWUTE UMOTW CE OTHUTaT no TAXHaTa LEeHa Ha rnpuaobusaHe, HamaneHa ¢
BCWYKM HATpyrnaHu amopTusauun 1 sarybu oT obe3leHkKa.

Mocnengalliyte pPasxoiW CBbP3aHU C UHBECTULWOHHW UMOTH, KOUTO MoOraT HaaewgHo Aa bwvaar
W3MEPEHWN W CHOTHECEHU KbM WHBECTULMOHHUA UMOT, CE npwbaBAT KbM BanaHcosaTa CTOWHOCT Ha
WUMOTUTE, KOTaTo € BEPOATHO [pyHecTsoTo Aa NoNyHU 6bAeLLM UKOHOMUYECKM U3roAW, HaABULLIABALLA
NbpEOHaYanHO OuUeHeHaTa CTOMHOCT Ha ChHIUECTBYBALLIWTE WHBECTULMOHHW WUMOTH. BcUuKKM Apyru
nocnengally pasxoau ce NPU3HABaT 3a pasxo/ B Nepuoia, 8 KOWTO ca Bb3HUKHANN.

AMOPTU3aLMATA Ha UHBECTULMOHHUTE UMOTW C& WSHWC/IABA, KaTo ce W3NO0A3Ba NIMHENHUAT METOL
BbpXY OLEHeHWA NOoNe3eH KUBOT Ha CrpaguTe, KOMTO e 25 roauHu.

JlpyecTaoTo oTNUCBa UHBECTULUOHHWUTE CU UMOTU NpK 0CBOBOKAABAHETO UM UNK NPU TPAHHOTO UM
wsgamaaHe oT ynoTpeba, B c/y4ail Ye He ce O4aKBaT HWKAKBM MKOHOMMWYECKM U3roaW OT TAXHOTO
oceobowpasare. Mevanbute unu 3arybute, BB3HWKBALLW OT W3BAXJAHETO MM OT ynoTpeba uu
oceo6OKAABAHETO WM, Ce MPW3HaBaT B OTYeTa 3a npuxoauTe U pa3xoAuTe U Ce ONpeaenaT Kato
pasNuKa Meway HeTHWTe nocTbiAeHWA oT npopambarta uau ocsobompasaHeTo U banaHcoBaTa
CTOMHOCT Ha aKTUBA.

2,10 duHaHCOBW aKTWUBHU

DUHIHCOBUTE BKTUBW BRIIOYBAT NAPUYHW CPEACTBA W (UHAHCOBU WHCTRYMEHTH. tbuHaHcoBUTE
WHCTPYMEHTY € U3K/IOUEHUE Ha XeAKUPALLUTE UHCTPYMEHTW MOTaT na 6uaat pasgeneHu Ha cneaHuTe
KaTeropuu:

e KpeauTW U B3EMaHWA, Bb3HUKHANW NbPBOHAYA/HO B [ pyecTeoTo;

s  (PWUHAHCOBW aKTMBU, OTYMTAHU NO CNpaBeA/IuBa cToliHocT B nevyanbarta uawv sarybara;
e  MHBECTUUWK, AbpHaHKW 40 NAOAEN;

&  (UHEHCOBMU aKTUBM Ha Pa3nNoNOHeHUe 3a npopamba.
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DUHAHCOBUTE SKTUBM Ce Pa3npesenaT KbM OTAE/NHUTE KaTeropim 8 3aBMCMMOCT OT LieNTa, C KOATO ca
npupobuTK. KaTeropuata Ha A3jeH ¢puHaHcos WHCTPYMEHT Onpefiena MeToAa My Ha OUEHABAHE U
Aanv NPUXOAUTE W pasxofuTe Cé oTpasaeat B neyanbara wiu 3arybarta uau 8 Apyrua sceobxpaTeH
LOX0A Ha [lpyKecTBOTO. BCUUKN GUHAHCOBYU aKTUBH C W3KNIOYEHME Ha Te3W, OTYUTaHW NO CNpaBes/inea
crolinocT B nevanBara unu 3aryBara, Noanear Ha Tect 33 obe3leHKa KbM gaTaTa Ha GUHaHCoBMA
oTyeT. DUHAHCOBUTE aKTUBM ce 0Be3ueHABaT, KOraTo ChillecTyBaT oBeKTMBHW JOKasaTe/CcTea 3a ToBa.
Mpunarat ce pasnMdHK KPUTEPUM 33 onpejensHe Ha ary6ara oT obesleHKa B 3aBMCMMOCT OT
KaTeropuATa Ha BMHAHCOBUTE aKTUBM, KAKTO € ONUCaHOo No-A0NY-

®UHAHCOBUTE aKTUBW CE NPWU3HABAaT Ha AaTaTa Ha TbpryBaHe.

BUHAHCOBUTE 3KTUBMK Ce MPU3HABAT NbPBOHAYanHO NO LieHa Ha npuaobuBaHe, KOATO & cNpaBeineaTa
CTOWHOCT Ha MAATEHOTO BL3HArPAMAEHWE U CHOTBETHUTE PasxoAy Mo coenkata. OTNWCBaHETO Ha
dUHAHCOB aKTUR Ce W3BBPLUBA, KOTaTo [pyecrsoTo 3arybu KOHTPOA BBPXY [OroBOpHUTE Npasa,
KOMTO ChCTAaBNABAT GUHAHCOBUA aKTWB, T.e. KOFaTo Ca UTEKNW NpaBaTa 3d nosyyaBaHe Ha Napu4HK
NOTOLM WAW e NPEXBBP/IEHa 3HAHMMATa HaCT OT PUCKOBETE W uarogute ot cobeTeeHocTTa. TecTose 32
obesleHKa ce W3BbPLUBAT KbM BCAKA OTHETHA AaTa, 3a Aad CE onpegenu Aanu ca Hanuue obexTuBHU
[OKasaTencTea 3a Ha/lMYMETO Ha o6eaLeHKa Ha KOHKPeTHYU GUHAHCOBU aKTUBU UK rpynu GpuHaHCOBM
aKTHBU.

KpeawuTtu n B3eMaHua

KpeauTty ¥ B3emaHua, Eb3HUKHANW NbPBOHAYANHO 8 [py<ecTBOTO, ca GUHAHCOBK aKTUBU Cb30aLEHN
OT NpeAnpUATHETO MOCPEACTBOM AUPEKTHO NMPejocTaBAHe Ha napy, CTOKM MAK YCIyru Ha Aafern
aebutopu. Te ca HeAepUBATUBHM GUHAHCOBU UHCTPYMEHTW W HE ce KOTWPaT Ha aKTWeeH nasap.
KpeauTtute U B3emMaHMATa MoCAeABalo Ce OUEHABAT Mo amMopTUIUpyeMa CTOAHOCT C NOMOLITE Ha
MeToAa Ha edeKTUEHaTa NIMXBa, HAManeHa ¢ pamepa Ha obeaueHKaTa. ObesLieHKaTa ce OTYWTa KaTo
$UHAHCOB PasxoA, B OTYETa 33 NPUXOAUTE U Pa3XoaunTe.

THproBcKkuTE B3emMaHus ce obealeHsBaT KOraTo e HauLe o6eKTUBHO AoKasaTencTeo He [lpyHecTsoTo
HAMa A3 e B CbCTOAHWE Aa ChBepe cymuTe, ABHKUMMW MY B ChOTBETCTBUE C OpUrMHANHWUTE YCNOBUA MO
cpenkata. Cymara Ha ofe3ueHkaTa ce ONPeAENA Kato pas/uka Meway npeHocHaTa CTOWHOCT Ha
B3EMAHEeTO W HacToALlaTa CTOMHOCT Ha BbaeluTe Napu4H NOTOLK.

2.11 OG6esueHKa Ha aKTMBUTE Ha [ipyKecTBOTO

EanaHCoBaTa CTOMHOCT Ha aKTUBMTE Ha [IPYMECTBOTO Cé Npepa3rnexaa KoM AaTaTta Ha M3roTBAHE Ha
BanaHca c Lien Aa ce onpeaeny Aanu Mma MHAWKaUuu, ve CTOMHOCTTa Ha AajeH aKTuB e 3a obesueHka.

3a uenuTe Ha onpeaenaHe Ha obe3LEeHKaTa, akTWBuTe Ha [lpy)KecTeoTo Ca rpynpativ Ha HaW-mankaTa
pa3rpaHM4MMa rpyna akTUBM, KOATO NMOPAWAA NapuiHU NOCTENNEHUA NPY W3NONI3BAHETO Ha aKTUBUTE,
KOWTO €3 B 3HAUUTENHE CTENEH He3aBUCUMU OT NapUYHU NOCTBANEHWA OT APYTA aKTUBUM UAW TRYRK OT
aKTWBM. B pE3yATaT Ha TOBA HAKOW OT aKTUBMTE €3 MpernexnaHn 3a Hanuane Ha obe3ueHKa Ha
uHouBMayanHa Basa, a gpyrv Ha Hasa eAMHULA FeHepWpalla Napu4HK NoToLK. HMHOMBUAYANHUTE
SKTUBM UMW BAUHULMTE FreHepUpaLLy NapUHHW NOTOLIW Ce NPernemaar 3a Hanuine Ha obe3ueHKa Ha
CTOMHOCTTa UM BEAHBX TOAUWIHO KbM AaTata Ha W3TOTBAHE Ha BanaHca, KakTo M Toraea KoOrato
cbBUTUA MW NPOMAHA B OBCTOATENCTBA NOKa3BaT, He GanaHcoBaTa CTOMHOCT Ha aKTMBMTE MOXe Aa He
6bae Bb3cTaHoBeHa. KoraTo BeacTaHoBAMATa CTOWHOCT Ha aKTUBa cnagHe nog 6anaHcosaTa CTOMHOCT
Ha aKTWBa MpeAnpUATMETO OTpa3fBa HamaneHue Ha banaHcosata CTOWHOCT [0 pasmepa Ha
BL3CTAHOBMMATa My CTOWHOCT. HamaneHwWeTo Ce TReTUpa KaTo saryba oT obe3ueHKa. Ta ce NpU3Haea
Be/iHara KaTo TeKyll, paaxod 3a AeiHocTTa. BeacTaHoBUMaTa CTOMHOCT NPeACcTagNABa No-BMcoKaTa ot
HeTHaTa NPOAAKHa LieHa Ha AafeH akTus, 6asnupaHa Ha NasapHi yCnoBuA, U cTolHocTTa B ynotpeba.
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2.12 MaTepuanHu 3anacu

MaTepuanH1Te 3anacu BK/O4BaT MaTepuaiu W cTOKW. B AoCTaBHaTa CTOMHOCT Ha MmaTepuanHuTe
33nacy ce BKANKOYBAT Pasxo4WTe MO 3aKynyBaHETo UK NpovM3sOACTBOTO UM, npepaboTkarta W Apyry
npeKkW pasxofy CBbpP3aHu ¢ AoCTaBKata UM [0 CeraliHOTO MECTOMONOMeHWe U cucToAHue. He ce
BKNIOYBAT B PA3XOAM 33 3aKyNyBaHe: CKNaf0BUTE Pasxoau 3a CbXpaHABaHe Ha MaTep1anHuTe 3anacy,
aAMUHUCTPaTUBHUTE Pa3XoaW, GUHAHCOBUTE PasxoaM, W3BbHPEAHUTE PasXOaM. KbM Kpas Ha BCEKK
oTYETEH NEpPWOoA MaTepuasiHuTe 3anacu ce OoUeHABaT No fo-HWCKaTa OT AOCTaBHaTa W TAXHaTa HETHa
peanuayema CTOWHOCT, KaTo pas/vKata Cce oTYMTa KaTo AOpyrd TERylM paaxoiun. HeTHaTa
peanusupyema CTOMHOCT NpeAcTaBnABa OyaKBaHaTa NpOJaMKHa LeHa Ha martepuanHute 3anacu,
HamaneHa ¢ HeobxoAWMWTE pasxoAu 33 3a8bplUBaHE Ha NPOW3BOACTBEHMA LMKBA U OY3KBAHUTE
pasxogu no npogaxbara. B cnyyait 4e matepuanHuTe 3anacu ca 6unu sede obe3sugHeH 00 HeTHaTa
WM peanusyema CTOMHOCT W B nocnejasall oT4eTeH Nepuos, Ce OKawe, Ye yCnosuATa AoBenn Ao
o6e3ueHKaTa He ca BeYe Hanuug, TO ce Bbanpuema HoBaTd WM HETHa peanusyema cToiHocT. Cymara
Ha Bb3CTaHOBABaHeTo MoXe A3 6bAe camo A0 pasmMepa Ha GanaHCoOBaTa CTOWHOCT Ha MaTepUanHuTe
3anacu, KOATO Te ca umanu npegu obesueHKaTa. BL3CTaHOBABAHETO Ha NPeAuULIHATa obe3ugeHKa ce
OTYWTA KaTo yBE/WHeHWe Ha CTOWHOCTTa Ha CbOTBETHUTE MaTepuanHu 3anacu 1 Kato Apyry TERYLUM
npuxoau. [lpy*ecrsoTo onpeAens pasxoauTe 3a maTepuanHy 3anacu, KaTto U3non3sa MeToaa cpegHo
npeternexa croiiHocT. Mpu npoAaxba Ha marepuanHiTe sanacu, TAxHaTa BanaHcosa CTOMHOCT ce
NpW3HaBa KaTo pasxoj, B Nepuola, B HOWTO e NPU3IHAT ChbOTBETHUAT NPUXOA,.

2.13 MNapuuHM cpepcTea

[pyKecTBOTO OTYMTA KaTo NapU4HK cpepcTsa HanuyHWTE Napu B 6poid W NMapu4HK cpefcTea Mo
6HaHKOBU CMETKMW.

2.14 CobereeH KanuTan

AKUMOHEPHUAT KanuTan Ha [lpyecTeoTo OTPa3Aga HOMWHANHATA CTOMHOCT Ha eMUTUPaHWTE aKLKAW.
HatpynaHata 3aryba BkAk4Ba TERYLWMA (dWUHaHCOB pe3ynTaT, HaTpynaHwute nedanBu, HENOKpPUTH
3arybu OT MUHaNKU roAWHW W ApYrk pesepeu. [pyrute pesepaq BKAOYBAT AOMBAHUTENHU BHOCKM OT
cobcTBEHMLUTE.

2.15 duHaHcoBW NacuBu

dUHAHCOBUTE NACUBM Ha JpY>KECTBOTO BKNIOHBAT ThProOBCKA U APYTU 33b/KEHWA W 324DNKEHUA NO
UHAHCOB NU3UHT. PUHAHCOBMTE NACUBU CE NPU3HABAT, KOFaTo CbLUECTBYRa AOTOBOPHO 33fb/IKEHUE
33 nnawaHe Ha MapudHW CyMmUu Wnn Apyr (pMHAHCOB aKTUB Ha ApYro npeanpuATME MAW AOTOBOPHO
3afbKeHUe 3a pasmAHa Ha QUHAHCOBU WHCTPYMEHTH C Zpyro npeanpuaTie npu NoTeHUUanHo
HeBnaronpuATHU ycnosua. Bcuuyku pasxody, CBep3abu C JMXBW, U NPOMEHWM B CrnpaseannBata
CTOMHOCT Ha UHAHCOBM MHCTPYMEHTU, KO WMa Takuea, Ce npusHaBsaT B OTYETa 3a NpuxoauTe
pasxogure Ha pes, ,PUHaHCOBM pasxogn” unu , OUHaHCOBH npuxoaun”.

MoayyeHu 3aemu

BCMYKM PA3XOAM NO 33eMU Ce OTPasABaT B MOMEHTa Ha Bb3IHUKBAHETO UM. MpyU NbPBOHAYANHOTO UM
npW3HaBaHe 3aemMuTe ce OTPa3ABaT Mo Cnpasen/MBa CTOMHOCT, HETHO OT pasxojuTe no chenkara.
MocneABalLoTo OLEHABAHE Ha 3aemuTe ce U3BBPLUBa NOo amMOopTU3UpYema CTOWHOCT. Pas/iukiuTe Mexay
cyMaTa Ha Nony4eHUTe 33eMU, HETHO OT Pa3xoauTe o cAenKaTa, W CTOMHOCTTa Ha u3niallaHe ce
NpM3HaBaT B OTYETA 33 NPUXOJUTE WU Pa3XOAUTE 33 Nepuoja Ha 3aema, KaTo ce U3Nno/3Ba MEeTOABT Ha
edeKTUBHATa IUXBA.

TLproBCKUTE 3a4bIKEHWUA Ce NPU3HABaT MbPBOHAYANHO [0 HOMMHAaNHa CTOMHOCT U BnocneacTene ce
OLEHABAT N0 aMOpTU3npaHa CTOWHOCT, HAMaNEeHa C NAalWaHuA No ypemaaHe Ha 33 LMKEHUETO.
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[UBUAEHTUTE, NIATUMM Ha AKLIMOHEPUTE, ce NpW3HaBaT, KoratoTe ca opobpeHu Ha O6LoTO ctbpaHue
Ha akuuoHepure,

2.16 [pyrv NpoOBU3UM, YCNOBHW aKTUBU U YCI0BHU nacuem

MNpoBW3uuTE, NPeacTasNABalld TEKYLLIW 3aAbAMEHWA Ha [pyXecTBoTo, npousTUdalln ot MWHanNK
cbB6UTUA, YPENLAHETO Ha KOETO Ce 04aKea Aa NopoAU Heo6X0AMMOCT OT U3XDAALL NapUyeH NOTOK oT
pecypcu, ce NPW3HaBaT KaTo 3aA4b/KEHWA Ha NpysectsoTo. NPOBKU3UUTE Ce NPU3HaBAT TOrasa, KoraTo
ca U3nbvAHEHW cneHUTe YCNOBUAL

s [Ipy)ECTBOTO TEKYLO NPaBHO WAW KOHCTPYKTUBHO 33Ab/IMEHWE KaTo pe3ynTat oT MWUHaM
CchEUTMA KBM QaTaTa Ha M3roTesHeTOo Ha BanaHca;

e M3 BEPOATHOCT 33 NOracABaHe Ha 3aAb/KEHWETO A3 6bae Heobxogum napuyeH NOTOK OT
pecypcu, BKNIOYBALLM MKOHOMUYECKU USTOAN;

s Mowe aa GbAe HanpaseHa HaZeKAHa OLEHKa Ha pasmepa Ha 330 b/IEHNETO.

PaamepbT Ha npoeuauATa Tpabsa na Gbae Hai-gobpata NpubaM3UTENHA OUEHKAa Ha pasxoauTe,
HeobX0AUMU 33 MOKPUBAHE Ha TEKYLLOTO 3ab/MKEHUE KbM AaTaTa Ha BGanaHca, KaTo Cé B3EeMaT B
npeAsWa PUCKOBETE M HECUTYPHOCTTA, CBBP3aHU CBbC cerawHoTo 3aabmkeHue. KoraTto cbluecTsysat
peauua nofobHU 3adb/iKeHus, BEPOATHaTA HeoBXoAMMOCT OT U3XoAAl, MOTOK 3a noracAsaHe Ha
3aAb/IKEHUETO Ce ONPEAENA, KAaTo Ce OTHETe rpynaTa Ha 3aAb/IKeHUATd KaTo usno. MNpoBusnuTe ce
AWNCKOHTUPAT, KOrato edekThT OT BpeMeBUTE Pas/iukn B CTOMHOCTTa HAa NapuTe e 3HauyuTeseH.
MpOBM3UUTE Ce NPEPasrNewAaT KbM KPaa Ha BCEKW OTHETEH NEpUoa W CTOMHOCTTa UM CE KopUrupa, 3a
[a ce oTpasu Haid-poBpata npubnusuTenHa oueHKa. B cnyyauTe, B KOWTO ce CYWTa, He e Manko
BEPOATHO Aa Bb3IHWKHE M3XogAW, NOTOK Ha WKOHOMMWMHECKW pecypcH B pES\/J"ITaT Ha TeRywo
33 B/KEHME, NACWB HE Ce Npu3HaBa. YCNoBHUTE nacuen crelsa [a ce OLEeHABAT NOC/IEABALLIO MO No-
BUCOKATa CTOMHOCT MEm/ay OnucaHaTta No-rope CPasHUMa NPoBU3UA U MbpBOHAYaNHO NpW3HaTaTa
cyma, HamaneHa c HaTpynaHara aMmopTU3aLua. BepoATHU BXOAALLM NOTOLMU HAa UKOHOMUHECKN NON3H,
KOMTO BCE OLUE HE OTroBapAT Ha HpHTEpMMTE 3a I'IPMBHEBEIHE Ha aKTUB, Ce CMATaT 3a YCNOBHM aKTUBM.
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3.1 HemarepuanHu aKTUBU
Kum 31.12.2020 r. BanaHcoBata CTOWHOCT Ha HEMaTepuanHuTe akTUBM Ha NpywecTsoTO € B pasmep
Ha 1 xuA. Ne.
HAMa MOETH aHraMMMeHTH 3a NpuaobueaHe Ha HEMaTepUaIHW aKTUBMK.
HAMa Non3BsaHuW B AeAHOCTTa HEMATEPUA/THU aKTUBU — HYH/Ad cobeTBEHOCT.

Hama HeMaTepuasHu akTUBM, KOUTO BPEMEHHO Ca U3BEAEHN OT ynotpeba.

OTUYeTHaTa CTOMHOCT Ha HaMbAHO aMOPTU3UPAHUTE HEMATepUaHU aKTUBI N0 TPYNK AKTMBM € KaKTo
cneppa:

Veb Caiit JinueHan Codryep Opyru Obuio
‘000 ne. ‘D00 ns. ‘000 nB. ‘000 n.. ‘000 ne.
OTtuyeTHa cToliHOCT 57 2 16 26 101

3.2 [AvaroTpaiiHyM MaTepvanHu aKTMBK

EafaHCOBATA U OTYETHATA CTOMHOCT Ha ABATOTPANHUTE MaTepuasHi aKTUBY NO rPYNKU aKkTUBK &
npeAacTaseHa, KaKkTo cneasa:

JemA U MawrHM M ABTomobunu Apyru Ob6wo
crpagu  ChOpbXKEeHUA
‘000 nB. ‘000 nB. ‘000 ne. ‘000 ne.. ‘000 n..
OT4eTHa CTOMHOCT 4198 636 97 720 5651
EanaHcoBa CTOMHOCT KbM 3005 116 - 5 3126

31 pexkemapu 2020,
4 [warocpovHW GUHAHCOBU AKTUBH

4.1 AKUMW ¥ QANOBE B NPEANPUATUA OT rpyna

[lpy»ecTBOTO MMa CNEAHUTE UHBECTULMN B [bLUEpHU npeanpuATUA:

Wme Ha AbLEPHOTO CtpaHa Ha OcHoeHa 2020 2019

yyactue yuactue
npeanpuaTHe yupepnABaHe AeHocT
i [
000 % 000 %
ne, ne.
MNpuaobusaHe
MPOAMEKT KEMIMAHU 1 Bbnrapun Ha 9500 66 9 500 66
AL HeABUMUMU
UMOTH
9 500 9 500
_— _—

[lpyecTBaTa ca 0TpaseHu BbB QUHAHCOBUA OTHET HaA [lpy»ecTBoTO Mo cebecToiHOCT.
Mpes 2020 r. 1 2019 r. [py}KecTBOTO HE & MoAYYMN0 SUBUAEHTU .

[IpyecTBOTO HAMA YC/OBHU 33Ab/IKEHUA AW APYTU O&TH AHFAKUMEHTU, CBbP3aHK C MHBECTULIMK B
OblllepHU ApYHECTBa.
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4.2 Abnarocpo4HU UHBECTULMU B WHBECTULMOHHW UMOTHU

[IpY)KecTBOTO OTYMTA 38MA U CrPaAy KaTo MHBECTULMOHHM MMOTH, NPeACTaBEHU KaTO Ab/IrOCPOYHN
WHBECTULMM B CHETOBOAHMA BanaHc.

Npomenute B banaHcoeuTe CTOMHOCTH, NPeAcTaBeHH B CYETOBOAHWA Ganarc, moraT ga 6wvaat
o0BobLLeHW, KaKTo cneasa:

Mogen Ha LeHaTa Ha npupobusane

NpomeHute B BanaHcosute CTOMHOCTW, NpeAcTaBeHn B CHETOBOAHWA Gananc, morat Aa 6vaat
obobLWeHn, KaKTo CheaBa:

MHBECTULUOHHW
UMOTH
XuA, na.
BpyTHa BanaHcosa cToiHOCT
Canpo koM 1 anyapu 2015, . 4198
Canpo Kbm 31 nexkemepwm 2019 T. 4198
AmopTusauusa v obesyeHka
Canpo Kem 1 aHyapu 2019 . (1029)
AmopTu3aLua I
Canpgo kem 31 gekemspu 2019 T. o (1193)
BanaHcosa cToiiHocT Kbm 31 Aekemspy 2019 T. 3 005

[py#ecTBoTO OTAaEa UMOTa NoA HaeM Ha yuunuuie BY3®. Npuxoaute oT Haem 3a 2020 r., BKAKOYEHH
8 OTHYETa 33 NPUXOLUTE W PasxoauTe e B pasmep Ha 175 xun. ng. (2019 r.: 122 xun. ns.)

5 NT3nHr

5.1 ®WHAHCOB 1 ONEPATUBEH NIM3UHT, KOTATo [IpYKECTBOTO & Haemaren

2020 2019
‘000 .. ‘000 nB.
EanaHcoBaTa CTOVMHOCT Ha aKTUBUTE, NOYHEHM NO GUHAHCOBU & 34
NU3UHIOBKW A0TOBOPHK
®UHaHCOBYW pasxoAu 3a 6baewy nepuoau no bUHAHCOBW IM3UHTOBU - 1
[OroBOpU
6 BaemaHWA OT KAMEHTU U B0CTABYULN
2020 2019
‘000 ne. ‘000 ne.
THproecku BaemaHua, o6uo 6 14
- 6 14
Haii-sHa4umMmuTe TEproBckd B3eMaHuA KM 31 pnekeMBpw ca, KaKkTo chespa:
2020 2019
‘000 nB. ‘000 ns..
- KNMEHT 1 3 4
- KNWEHT 2 2 3
- KAIMEHT 3 1 2
- KNMEHT 4 - 2
- Opyru = 3
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TbproBCKWUTE BIEMaHUA He ChAbPKAT edeKTMBHA NUXBa.

HeTHaTa 6anaHcoBa CTOMHOCT Ha TLProBCKMTE B3EMaHuA Ce npuema 33 pasymMHa npubnusutenta
OLIEHKa Ha CrpaBeanuBaTa UM CTOAHOCT.

7 Napw4HU cpepcTBa

Hema Napu4HWU CPEACTBA, KOMTO A3 He €3 Ha PasnofioieHue 33 non3gaHe oT PLKOBOACTBOTO Ha
[pywecTsoTo.

8 CobcreeH KanuTan

8.1 AKUMOHepeH KanuTan
AKUMOHEPHUAT KanuTtan Ha [lpyecTBOTO cé ChLTOM oT 70 000 6p. 06UKHOBEHMW aKLWK C HOMWHANHE
CTOMHOCT B pasmep Ha 1 NB. 33 aKkuuA. BcuuKM aKuMW ca ¢ npaBo Ha Nofyd4asaHe Ha OAUBUAEHT W

AWKBUZALWOHEH AAA W NpejcTasnABaT eiuH rnac ot O6uoto chbpaHue Ha aKUMOHepuTe Ha
OpyxecTsoTo.

CrMCBKLT Ha aKUMoHepuTe Ha [lpy/ecTBOTO € NPeACTaBeH, KaKTo Cheaga:

31 pekemBpu 31 pexemBpU 31 pekeMBpHU 31 pekemBpu

2020 2020 2019 2019

Bpoid akuuu % Bpoii akuuu %

WUHeecTop.Bl AL 63 000 90 63 000 90

Mpuropuid Basos 6 650 9,5 6 650 9,5

DetenuHa CMUNKoBa 350 0,5 350 0,5
70 000 100 70 000 100

9  3agb/KeHWs KbM GpUHAHCOBU NPeANPUATUA

2020 2019
‘000 ne. ‘000 nB.

HeTerywu:
3afabAKEHUA NO HUHAHCOB NU3UHT - 13
- 13

Teryuium:

3aannKeHUA No GUHAHCOB NIM3UHT 13 22
13 22
06110 33AbMKEHUA KbM GUHAHCOBU NPEANPUATUA 13 35

Kbom 31 gexkemspu 2020 r., cbleCcTBEHUTE 3afbMKeHWA N0 GUHAHCOB U3UHT morat aa bowboar
0B6061LEeHM KaKTo cneasa :

KpeauTop : JIUauHT PUHAHC — 13 xwn. ns., (2019 r. — 35 xun. nB.)
Mapesw : 30.09.2021 r.
OBesneyeHue : OTAaAeHWUTE Mo GUHAHCOB NN3UHT BKTUEW .

Kbm 31 gexkemepu 2020 r. pyrKecTBOTO HAMA BaHKOBW 330 b/IHKEHUA.
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10 3agbnweHWA KbM S0CTaBUULMA

2020 2019

‘000 n.. ‘000 nB.

- [ocraguuk 1 1 1
- Noctaguuk 2 1 1
- NoctaB4uk 3 1 1
- Dpyri 5 5
8 8

11 [Opyru 3agbmKeHua

[pyruTe 3aabmKeHUA Ha [pyecTsoTo, NPeACTaBeH! B GanaHca BKAOYBAT 3a4b/MKEHWUA NO NONYHEHN
33EMM OT HedUHAHCOBW NPEANPUATUSA, 33ADBMKEHNA KbM NepcoHan 1 OCUIYPUTENHU NPeanpUATUA,
AaHBYHW 334b/KEHUA W APYTd, ONWUCAHW NO-A0NY.

11.1 3agbAMeHUs KbM NepcoHan U oCUrypUTENHU npeanpUATHA

Jafb/IKEHUATE KBM NEPCOHana, NPU3HaTi B CHETOBOAHUA HanaHc, ce CbCTOAT OT c/ieAHUTe CyMU:

2020 2019
‘000 ne. ‘000 ne.
[o 1 roguHa
3aAb/IKEHUA 33 3aNAaTH KbM NEpcoHana _ 2 2
0610 3aabAKEHUA KBW NepcoHana 2 2

WM3naaTeHy Bb3HarpakaeHua Npes nepuoaa morat aa 6bAaT NPeACTABEHW, KAaKTO CneaBa:

2020 2019

‘000 ne. ‘000 ns.

- OpraHu Ha ynpaeneHue 21 21
21 21

Tekyliata 4acT OT 334bJ/HKEHUATA KbM nepcoHana NpeAcTaennsar 3aAb/MKeHUA KbM CAYHUTENW HA
[Ipy}<ecTBoTO W KNKOHOB YNIPaBNEHCKW NEPCOHA, KOUTO cnenBsa Aa 6bAaT ypeseHu npes 2021,

11.2 [aHbu4HU 330b/IKEHUA

2020 2019
‘000 nB. ‘000 nB.

3agbnwenna no 34040C 1 4
LaHtK Bbpxy pasxoaute . 1
1 5

11.3 [Opyry 3agbnKeHus

2020 2019
‘000 nB. ‘000 nB.
3aab/KeHUA NO 33eMU KbM HedUHaHCOBU NpeanpUATUA
[o 1rognHa 429 318
Opyru
Jo 1 roguHa - 4
429 322




Buclue y4uauLLe MO 3acTPaxoBaHe u dumHaHcKH ALl

MOuHaHCORB OTYET
31 pexkemepu 2020,

12 3agbnweHus, 3a KOMTO ca NPpefoCcTaBeHn obesnevyeHUA

3aab/IKEHUA KbM HedUHAHCOBU NPEANPUATUA

O6uio 3a pasgen ,3aabmkeHna”

13 Pa3xoAu 33 CYpPOBMHU, MaTEpPMany U BbHLWHK YCAYTU

Pasxonu 3a oTONNEHKE

Pasxopau 32 3aCTPaxX0BKK

Pasxoau 3a peMOHT

Pasxoau 3a aboHameHTH

PaaxoaM 3a oxpaHa

Pa3axopu 3a ropveo U Martepuani 3a MIMC
Pa3xoAu 3a noaapbHkKa Ha MIC
Pasxopu 3a Bo4a

Pasxoau 3a ApebeH UHBEHTAp

[pyru pasxoau

14 [Opyrv pasxogu

Takca BUTOBKM OTNAABLLMK

[aHbK BbpXY HEABUKUMMWTE MMOTH
Pasxoou 3a oTNUCaHW B3eMaHWA
Oanbk MNC

Pa3xoau 3a HeyCTOWKM, AMXBU 1 rnobu

BanaHCcOBa CTOMHOCT Ha NPoA3AeHUTE aKTUBK

15 <duHaHCOBU pasxogu

Jluxen No 3aemMu

Nuxen no dUHaHCOB AU3WHT
EaHKOBW W ApYyry TakcH
duHaHcoBM pasxogu

20

Cyma Ha EctectBO M
obe3aneyeHOTO dopma Ha
sapbnmeHne obesneyeHneTo
‘000 ne.
N VA
299
2020 2019
‘000 nB. ‘000 nB.
18 19
9 9
6 11
4 11
2 26
2 10
2 8
2 3
- 6
7 7
52 110
2020 2019
‘000 ne.. ‘000 nB..
15 33
7 7
5 3
1 1
1 :
. 29 a4
2020 2018
‘000 ne. ‘000 ne.
683 696
1 2
1 1
685 699
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DrHAHCOR OTYET
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16 Cpaenku cbe CBbP3aHW MLA
Cabp3aHUTE LA Ha APYKECTBOTO BKAKHBAT coBCTBEHUMLMTE B TOBA YMCNO !

- ®uanyecku nULa
-, Wusectop.Br” Al cnep 08.09.2017 r. v [pyrkecTaaTta OT UKOHOMUHECKATA My rpyna.

KakTo 1 100 % koHTpoaupaHoTo yuebHo 3asefeHue — , Bucile yHuauLLe no 3acTpaxosate 1 buHaHen”,
€ KNIOYOB YNPaBAEHCKU NepcoHan — BUKTopuAa MuTKOBa /U3nbAHWTENEH aupextop/ v Mpuropuia Basos
/npencenaten Ha chBETa Ha AWPEKTOPUTE W cobcTeeHWK Ha 95 % oT KanuTana Ao 08.09.2017 r./

TpaH3aKUUWTE ChC CBBLP3aHW AMua He Ca M3BBPLIBAHK npu cneuWanHu ycnoeusa. [pymecTsoTo e
ChANBKHWK MO MNOJYYEH 3aeM OT KOHTPOUPaHOTO APYKECTBO — ,BuUciue yuunuLLE No 3acTpaxoBaHe U
¢duHaHcK” oT Teproscka 6aHka. Kbm partata Ha GanaHca, 3an0eHuTe KaTo obesneyeHue AbAroTpanHu
maTepuanHu aKTUBM Ha [pyXecTsoTO Mo TO3W 33eM Ha [NpyxecTeoTO, ca ¢ banaHcosa CTOMHOCT B
pasmep Ha 206 xun. fiB.

16.1 Cpaenxu c gpyry CBbp3aHu ivlia noj, o6 KoHTpOAN

2020 2019
‘000 ne. ‘000 ne.
Mpopamba gbAroTpaiiHk MaTtepuanimn aKTMBU
- npoaaxk6a Ha AbpAroTpaiHu maTtepuanHi akTUBU 27 -
16.2 Cpenku ¢ npeanpuATMA nog obu KoHTpoA
2020 2019
‘000 ne. ‘000 nB.
Mpopaxba Ha cTOKK U yenyru
- npopawba Ha cTOkM Ha Bucwe yuummiie no 3acTpaxoBaHe M - -
duHaHCK
- npopawba Ha yonyr Ha Bucwe yuunuuie no 3acTpaxoBaHe W 153 240
thUHaHCK
- Ha4MCNEH pa3xoj 33 NNXBU - -
16.3 Cpaenku cbe coberBeHULM
2020 2019
‘000 nB. ‘000 ne.
KpaTKocpoYHM Bb3HarpamaeHus
- pa3xop, 3annatv 18 18
- HauWcneH pasxoA 3a NUXBU 683 =
16.4 HeypegeHuW pa34eTH cbe CBBP3aHKU IWLA B KPas Ha roguHara
2020 2019
‘000 ne. ‘000 ne.
BaemaHuA OT:
- coBcTBEHUUN - -
- KOHTPOAMPaHKW NPEANPUATUA 78 294
- AbllepHK NpeanpuaTuAa 3410 3410

- ApYrY CBBP3aHKU UUa Nog obuy KOHTPOA 5 5

06110 B32MaHUA OT CBbP3aHU NKULa 3488 3704



Bucile YYUAULLE NO 3acTpaxoBaHe U ¢pmHaHcu AL 22
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31 nekemepu 2020T.

2020 2019
‘000 n.. ‘000 ns.

3aanmHeHUA KbM:
- cobecTBEHULM 30 411 30249
- KOHTPOAWPaHUW NPEeANPUATUA 160 160
0610 334 b/1KEHUA KbM CEBP3aHKU vLa 30571 30 409

17 Moetu 3afbAMEHUA
[lpy»KeCTBOTO HAMa NOETU 3a4bMKEHNA NPes Nepuoaa, OCBEH Teau NocoHeHw B noacHeHue 16.
18 MoAMTMKA Ha PLKOBOACTBOTO NO OTHOLUEHKE yNpaBneHue Ha $UHAHCOBUA PUCK

[leiiHocTTa Ha [ipy)ecTBoTo Cb3/AaBa NPeanocTaBky 3a UINAraHeTo Ha BaNyTEH, KpeaWTeH, IMKBUAEH
U IMXBEH PUCK.

18.1 BanyTeH pUCK

[IpyECTBOTO He NpuTexasa $UHAHCOBU aKTUBW W Macueu B yyaecTpaHHa sanyTa. lNopasu Toea
[lpy’KECTBOTO He € U3/IOKEHO Ha PUCK, CBbP3aH C B3MOXHU NpoMeHu Ha Ba/llyTHWA KYpC.

18.2 JluxeeH pUCK

JINXBEHWUAT PUCK € PUCKBT, NPU KOWTO CTOMHOCTTa Ha DUHAHCOBUTE UHCTPYMEHTH Le Ce NPOMEHSA
BCAEACTBME Ha NPOMEHW Ha NasapHWUTe JIMXBEHU NPOLEHTU. JIUXBEHWUTE pPa3xody W Npuxoan Ha
WHCTPYMEHTMUTE € MPOMEHNMBA NUXBA MOraT A3 Ce NPOMEHAT nopagu npomeHu B U3bpaHuA 3a Baza
NPOLEHT.

LlpY)KECTBOTO € M3NOKEHO Ha IMXBEH PUCK OT 3aAB/IKEHWUATA MO GUHAHCOB NIM3UHT C NPOMEHNIUB
NUXBEH NPOLLEHT.

18.3 Kpepaured pucK

KpeAWTHWAT PWUCK NpeacTaBnABa PUCKLT A3/gH KOHTpareHT a3 He 3annati 3aAb/KeHUETo Cu KbM
[pyecTsoTo. [lpyHecTeoTo & W3N0MEeHD Ha To3u pUCK BbB Bpb3Ka C Pas/iMHHK $UHAHCOBK
WHCTPYMEHTU, KaTo Hanp. Bb3HUKBaHE Ha B3EMaHWA 0T KAWMEHTU U APYTIA.

Mo oTHOLLEHWe Ha TbProBCKWUTE W ApPYrM B3EMaHWA [py»ecTBOTO He & W3NI0KEHD Ha 3HaYuTEeneH
KPEAMTEH PUCK KbM HWTO €UH OTAENeH KOHTpareHt WKW KbM Fpyna oOT KOHTPareHTH, KOWTO umat
CXOOHW XapaKTepucTWKW. TbproBCKUTE B3EMaHWA Ce ChCToAT oT mManbk 6poit KNMEHTU B Pas/iMuHK
WHAYCTPUM U reorpadeku obnacTu. Ha Ba3aTa Ha UCTOPWHECKU NOKa3aTenu, PLKOBOACTBOTO CYMUTA, HE
KpeAMTHaTa OUeHKa Ha ThProBCKY B3EMaHUA, KOUTO HE ca ¢ U3TeKbN Nages, e gobpa.

KpeaWTHWAT PUCK OTHOCHO Mapu W MapuyHu EKBUBANEHTH Ce CyMTa 33 HECBIIECTBEH, TbH Kato
KOHTpareHTWTe ca 6aHKu ¢ Ao6pa penyTaLua U BUCOKE BLHLIHA OLEHKA Ha KpeaUTHWUA PEATUHT.

18.4 JluxBWAEH PUCK

JIMKBWAHWAT PUCK NPeAcTaBNABa PUCKBT [lpyecTBOTO A3 HE MOMe [a Norack ceouTe 3a0bNHEHUA.
[lpy:*ecTBOTO NOCPELLA HYMAUTE CU OT IMKBUAHU CREACTBA, KaTo BHMMAaTeNHOo cnegu nnallaHuAaTa no
NOFaCUTENHWUTE MAAHOBE Ha ABLArOCPOYHWTE (UHAHCOBW 33ABMKEHUA, KAKTO M BxogsluTe W
M3XOALLW NapUYHKU NOTOLM, BL3HWKBALM B X043 Ha onepaTMBHaTa AeiHocT. HyXAauTe OT IMKBUAHK
cpefcTsa ce CNeAAT 3a Pa3/u4HU BpeMeBU Nepuaiu - e)eJHEBHO W EXeCeMUYHO, KaKTo U Ha 6azara
Ha 30-4HeBHW NPOrHO3U. HyKAUTE OT IMKBUAHW CPEACTEA 8 OBLATOCPOYEH MAaH - 33 Nep1uojm ot 180
u 360 oMW, ce onpegenat meceqHo. Hyxaute oT NapudHK cpeAcTBa Ce CPaBHABAT CbC 3aemuTe Ha
pasnonoxeHue, 3a A3 6bAaT YCTAHOBEHU UIAULIBLK AN nebuumTi, Toan aHanus onpegens aanm
3aemuTe Ha pa3noNoMeHUe Lie €3 AOCTaTLYHM, 32 3 NOKPUAT HyauTe Ha [ipyRecTsoTo 32 Neproa.



BucLLe yuuauLe no 3actpaxosaHe u puHaHcu AL 23
MUHAHCOB OTYET
31 nexemepu 2020 .

[IpysKecTBoTo AbPXU Napy B 6poit U B 6e3cpodHu BGaHKORM CMETKM, 33 Aa nocpella NMKBUAHUTE CH
Hy®au 3a nepuvoau fo 30 aHu. CpeAcTea 33 AbATOCPOYHUTE NUKBUAHK HYMXOW ce OCUTYpABAT Ypes
33eMM B CLOTBETHUA pa3mep.

19 Cu6UTWA, HACTBNWAM CNej AaTaTa Ha roJULLIHKUA ¢$uHaHcoB oTUeT

He ca Bb3HUKHANN KOPUIMpaLW CEBUTUA UK 3HAYMTENHU HEKOPUTUPaLLK cLBUTUA MemAay AaTaTa
Ha GUHAHCOBWA OTYET W aTaTa Ha OTOPU3UPAHETO MY 33 U3AaBaHE.

20 Opobpenue Ha roAUWHUA PUHAHCOR OTHET

®UHaHCOBUAT oTyeT Kvm 31 gekemepu 2020r. (skniounTenHo CpaBHUTENHATA uudopmauua) e
oaobpeH or CbeeTa Ha AUPEKTOPUTE HA 05.03.2021r.



