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1. T4HOOpMAI_lr4Jr 3A. APyXECTBOTO

'nE KOHCOPLILIyM" An e aKrlr4ouepHo rpyxecrBo, perlrcrpr4paHo B r6proBcrt4,
per:Ircr'p 

'EAK201653482 
. Agpecsr ua ynpaun""". i rp. Bipna, y:r. Eparx Munag{Hoez

47 ,, er.2.
Trproncrcara perlrcrparlr4r r{a ApyxecrBoro e or 30.07.201 I r.

1.1 Co6crnesocr rl ynpaBJreurre

Axquouepnr'r':r Kanr'rraJr na lpyxecreoro ce cbcror.r or 50 000 6por axqur.r c HoMr4H.JrHa
croiHocr B pa3Mep Ha 1 :rena ua aKqr,rs.
Arcqr,rr,rre ca o6unnoreuu, rol4MeHHI4 aKqLII4 c npaBo Ha rJlac.
Krv 31.12.2016r. peBrrpeAeJreHrrero Ha *q"o"aprrr" Karrr,rraJr r{a ApyxecrBoro e Kaxro
CJIEIBA:

- Erpo EOO! -24075 6p.
- Cranrzc:ras Baclues Cragen - 25 925 6o.
IIE Koucopuulnrr A! r'rua eguocren"rnu a""tannu Ha ynpaBneHr-re src crser Ha Ar4peKTopr.rre
oT 'tpI.IMa rIJ'IeHoBe RaxTo cJreaBa:

C'ranucnas CraEee flpe4ce4a.re:r
Nlnren Mzxafiros V:ren
Bna4zurap A.rauacor gles

,{p1/xecreoro ce [peAcraBnqBa r{ }rlpaBJrrBa or rr3n6rHr4TerHr4.f, Ar.rpeKTop cranzcras
Cr:euren ga 2016 roAuna.
3a <r*rerHara 2016 r' s apyxecrBoro He ca 6u,,u HaeMaHrr Ha rpyAoB AoroBop pa6o'raqu u
cnyxI4TeJrIZ.

1.2 llpeqruer Ha 4eftnocr

llpe4uerur ua geftuocr na 4pyNecrBoro BKJrroqBa clcAHrrre Br4AoBe orrepauur{ H
cne,[ KI.I:

Crpozre:rno lron:raNulr 4efinocru n ueQrolpepa6oreare:rHara flpoMnrrrJreHocr.
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1,4 Hesasnculr rfnuancou o4ur

-- Orqera na npg4npr4rrriero e oAnrrrpar or perr4crp4paulr_a o,4arop .{eruKoHc'ranuauon. ocHoBH14 noroxEHt4fl of cveroio4HniA fto.rtLlT14KA HA 4pyXECTBOTO

1.5 Bara sa u3rorBsne Ha r.rHqtrBtrAyaJrnta rpuraucon orver
Ca.Mocrorr:enntsr (funancon orser ua fIE

ctorBercrBlle c BcrIqKI4 Haqraona.nnra cqeroBo.trHr,I
Etnraor,rs.

3a rercyrqara qpr'narcona foArrHa He e r{M.Jro rrpoMrrHa B cqeroBoAHa fionr,ITrz^a
pe3yrrrar or rr3MeueHrur B HCC(HCOOMCII_oIapo urrle).

CaMocrosrerHr.rrr $ruarrcor orrer
r.rcTopr4rrecKaTa rleHa.

llpyxecrBoro Bo,4rz cBoure cqeroBoAHr4 pe|}Iorpr4 n 6rnrapcnr,r nen (BGN), rcoftro
npI'IeMa Karo HeroBa ofierHa Bajryra 3a 

'.peAc:raerne. ,{annu:re B n'A[Br44yannux @rznancoa
OTIIET I4 IPI4JIOT(CHIIJ{TA K6M EEIO CA IPEACTABEHII B XI4JI'AIi NEB4 OCBEH AXO HEIUO NPITO
Il3pLlqHO He e yKa3aHO.

flpe^crae-unero na ![r,rnancoa orrrer c'.,rac'o HCC rzszcKBa pGKoBoAcrBoro AaHanpaBr4 pa3yMHr4 npr,r6nusr'rennz orle'ru', Haqr4cJrerrr4rr 14 peu'yMHo o60cnosa'[
npeAloJroxeEr'rr, Korrro orcarrar e$exr Bspxy orqereHzre croftnocrrz Ha aKTr,rBale 14
nacI4BIiTe' Ha IIplxoAIzTe H pa3xoAI,ITg, LI Ha onoBecTttsaHero Ha ycnoBHlt B3eMaHr4{ L{
3AA''I,*EH,'S KBM AATATA HA OTqETA. TESr-r NPT6TMSVTENHI' OIIEHKV, HAIIIICJICHI4II II
[peArloJroxerrr'r ca ocHoBarr[ na r.ru$opuaqnrra, (of,To e Harr.rrrHa K6M .uarara Ha
$r'nancorrr orrrer, fioparu roero 6a.erqr,rre sar<rr,rvecxr,r p$ynrarr4 6rxa uornz Ea 6t rat
pann[qHr.r oT Tfi.

I llpe.qsapnrertHr.r aaHHr,r
2 lbroqsnr HCI,I
3 Z:roqunx EIIE

Koncopullyru A,{ e zsrornen n
cranAaprz (HCC), npruoxurrln n

Ha .[pyxecrBoro e r,r3rorBeH na 6aga

floxasarel 20t4 2015 zu lo
DT]T I B MJIH. JIEBA" 82164 62180/30.09 tz o55
reiureH pacrex Ha bBll,. 2,34"/. 2,9o/o/Q3 3,40/o
I rpexl4 rry](,aecTpanglr HHBeCTrlUI.fl,t Hero, vlu.eepos 1216,4 1467 682.8
I4lronaqr.rx e Kpaq Ha roAr.rHa;?mt -2.0% -0.9% 0.1o/o
[4n0naqnr g Kpar Ha.oalrHaAlt@ -09% -0.3% 0.1o/o
E €In)'TeH Klpc Ha IuaTcKIlj[ ,[OtIatr B Knac HA ron,rrro."] 1.60841 1,79007 1,85545
r-JcHoBeH JII,IXBeH [pOqeIIT B Kpat Ha ro4aHaraJ 0.02% 0.01% 0.00o/o
be3paoorfiIIa:

10,600/0 8,3"/./Q3 7,7"/.
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tflluaucon'r or{rer, rropa^r,r roero 6r4erqure $arru-recru pe3ynrarr.r 6zxa uornu Ia 6.b*a.r
patJIIrrIHr4 oT Tf,X.

1.6,,{eficrna4orpeAnpnqrre

QfiHaHcogl4qt orqer e clcraBeH Ha oclroBara Ha rrpuHrlr.ma na 4eftcrnarqoro
npeAnpr.rrTu e.

He ctrqecrnyrar cs6utus. t4nu yclroBrrflt KoI,ITo Morar Aa
cbr\4HeHHe, OTHOCHO CnOCO6UOCtta Ha [peAnpI4qTI4eTO Aa npoASnxl4
aer.rcTBanlo flpealpusTze.

Ha ocHoBaHrre w.32 or
Aa 6rAe BKJrroqBaH B

IlopoatT 3HaqHTe-[HO

4a Qlrrr<qzour.rpa lcaro

1.1 Konco.nugr.rpau r[unancon orrrer Ha Apyr(ecrBoro

l{pyxecrBoro He r.r3rorBr KoucoJrr,rAr.rpaH Qunancon orve.r
3akoHa sa cqeroBoAcrBoro. Orqerrr na 

-.tpyNecrsoro 
HsMa

KOHCOJrr,rIrIpaHr4 cqeToBo,qHr,r oTqeTr,r Ha AplTa ApyxecTBa.

1.8 Oyngauenralnn rpertlKr,r rr [poMeHrr B cqeroBoAHara loJrrfrlrKa

a) @yu4avenran'rr rperrrKrl, Kor.rro ca cB6p3aHr4 c npeAXoAHr4 rreprroAr.r ce orqr,rrar
IIpe3 TeKyullu nepuoA rrpe3 yBenurraBaHe vJrr.r HaMaJrrBaHe Ha canAoro Ha r{epa3rrpeAeneHara
nerrar6a or Mr.rHaJrr,r foAt4Hr4, Karo cpaB'r4TenHara rtn$opuaqua ce nper,r3qr.rcJrrBa;

6) llpes nepao4a He ca KoHcrarrzpa:ru Qyn4aueHTarur,r rperrrKr4;
n) flpovreua B cqeroBoA'ara rroJrr4Tar* ce flpr.narar c o6parua czna. BcsKa

KopeKIII'It' Ko{To e creacrBl4e or [poMtHara ce orpa3.rrBa Karo KopeKqr4.f, Ha ca,rroro Ha
Hepa3[peAeneHara neqa,r6a or Mrz'aJrr.r roArlHr4, Karo cpaB'r'Tennara unrfopuaqar ce
nperll3r 4cnrBa;

r) llpes nepr'roga He e r4MaJro npoMe'r4 B crreroBo.q'ara flo]rrzrr4*a.

1.9 Cpannurelnu 4annu

.{pyNecrnoro npeAcraBr cpaBHr4TenHa ran$opuarlr.rx n ro:z $uuancoB orqer 3a eAHanpeAxoAHa rolv Ha.

He e usnrpurnauo pe-uacu$uqupaHe r,r [per43qr4cJrrBaHe Ha cpaBHrrrenHr4Te AaHHa.

1,10 @ynxqnonarrHa Barryra

(Dyuxquouanua rr orqerHa BaJryra Ha npeAcrassHe na Suuancorzx orqer HaApyxecrBoro e brnrapcr<urt :ree.

1.11 Ilpuxosn

Kpu'repuure 3a nprxoA ce fipr4Jrarar 3a BcrKa c,qeJrKa noor.4eJrno.
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Erarrr na 3aBbprneuocr Ha cAeJIKa 3a u3BbpIIrBaHe Ha ycnyra ce olpeAen Karo ce
IIPI4JIA..A METO.4A HA C'OTHOIIIEHI,IE HA HANPABEHHTC AO MOMEHTA PA3XOA', ICSV O6TqO
LI3 rrr4oneHr4Te pa3xoAH rro cAeJrKaTa 3a r8BcprrrBaHe Ha ycJryraTa.

1.1.2 lr,rrorpaftuu uarepna;rnu aKTuBr{

Karo 4rarorpa:iHl4 MarepIrnJIHLr aKTraBI{ ce npra3HaBar aKTr,rBrrre, 3a Kozro ce oqaKBa
Aa ce rloJBBar rroBeqe or eAar{ orqereH flepproA. {pyxecrnoro npueua 700 JrB. Karo
crofiuocren npar sa x,racuQzqlrpaHero Ha ,4aAeH aKruB Karo arbJrrorpaeu.

1.13 HeruarepnaJrHr{ aRTuBu

.{pyNecruoro npueua 700 JrB. Karo crofinocren rpar sa r:racr.r$fiq[pauero Ha AaAeH
aKTI4B KaTO HeMaTepu aJIeH.

1.14 [oronopu 3a crporrrerrcrBo

a).{pyNecreoro e rBm,-rrHr.rreJr no AoroBop 3a crporrreJrcrBo ua 6ata,,rnrp4a qeua...
flpuxoAzre no AoroBopa ce orqr.rrar rro uero4a ,,4rlr nu ruurpru"roro crpor,rrelcrao.,.;6) Pasxo4r.rre rro aofoBopa ce orqurar rro MeroAa ,,!5t ua 3albprrreuoro
cTporrTencTBo";

n) Eraurr Ha rr3rr6JrHeHr4e rro AoroBopa ce or.rrr.rra qpe3 qacTra Ha HaTypaJrHoTo
I43r[bJrHeHr4e na pa6orara no AoroBopa.

1.15 (DunancoBrr r{HcrpyMeHTH

a) B npeanpurrrrero He ce c.r*AaBa.t rr
14HCTpla4eHrr.r .

6) llpe4npaxrvero e rr3JroxeHo Ha KpeArzreH
B63MOXHOCTTa Aa I{e non} { B IrbJIeH pa3Mep BeMaHI,IrTa CI,I
Ha IIo KSCHa IaTa.

31.12.2016 r.
I 615 xun.ns.

31-12.2016r.
718 xral.m.

n) llpe4nplrxrrzero e u3Jroxeuo Ha Jrr4KBrtAeH pr,rcr, KoftTo [por43Tuqa or
B63]\4OXHOCTTA AA HE E B CCCTO'HI4E AA I,{3N6JIHI,] B CPOK 14 B II'NEH PA3MEP 3AA'JIXEHI.I,TA CU3a4r:rNeiraara r:rM AocraBqr4IIIi B Kpa:t Ha orqerHl,L uepr4oA ca Ka.KTo creaBa:

BgeManlrsra or KnI.IeHTI,I K6M Kprul Ha orqerHrz, nepl4oA ca KaKTo cJIeaBa:

orqr4Tar nopr$efilu or Sr naucoan

pzcr, rofiro [porr3Tuqa or
oT KJIIIeHTI4 I4nLI Aa fI4 IIOnyqlI

31.12.2015 r.
I 843 xral.:rn.

31.12.2015 r.
I122xutr.n.
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1,16 .{anrqn nrpry neua.nfara

K'o'r 3l'12.2016 r. orcpoqeHr.rre ,{aHbrln B6pxy fieqan6ara ca orleHe'r,r npr,r crama r0
% (31.12.2015 r. ctuo I 0 %).

2. trPwxowr

oc HOB Hn RATETOP nu n P nxoln

?Isntpmnane Ha crpouTeJrHr,r ycnyr[

3. PA3XOAT4 3A BbHtrrHr4 ycJryfl4

Pasxodume sa obHwHu ycnyeu BrsrrorrBar:

CT por,rremro ruon'raxnz Aefirrocrrr
C.rerogo.4un, o,q.ITopcKrz x aAMr,rHlicrparr,rBHrr
O6ruo

4. PA3XOAI4 3A IEPCOHAJTA

Pasxodume sq nepcotlcuct BKJrtoqBari

KpaTKOcpOqHv Aoxo,4t4
O6qo parxogu 3a rrepcouaJra

5. 4ryfia PA3XOAUT 3A AEIZHOCTTA

,\pyeume pasxoda BrJrroqBar:

1 KorraanAuponr<u

O6qo

2016 2015
BGN'OOO BGN'OOO

2016
BGN'OOO

76

2015
BGN'OOO

438

2016
BGN'OOO

20r 5
BGN'OOO

2

283

283

2016
BGN'OOO

201s
BGN'OOO

60

60

10
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6. IOtoBoPI4 34' CTPOI4TEJICTBO

a) cyrr'ra ua npzxoAr'rre rro .qoroBopr4 3a crporzreJrcrBo npr..Hara Ha npvxoA npe3 orqerHr.r,
neprroA:

2016 2015

76xun.tn. 438 xzn.nn.

6) ,{oronopr.r B npoqec Ha r.r3nbJrHeur.re:

.{oronop 3a crporrrenHo MoHTaxHr4 4efiuocrr,r rro rr3rpaxAa.rrero

7. PA3XOA 3A. AAHT,K Bbpxy IIEr{AJIEATA

Ha cepooqucTBallla

. XIIJI.NB.

76 xul.tn.
- xun.IB.

1 615 xul.nn.

2016
BGN'OOO

31,12.2016
BGN'OOO

1615

2015
BGN'OOO

141

t4

31. 12.201 5
BGN'OOO

1843
BseN,rauur or KJrr,renTrz

O6esqema na necr,6vpaelrlr 83eMaHr4,

flpe4ocr:aaenr.r aaancu
o6esrienxa ua uecr 6upaerrar.r nseuanux

O6rqo

1615 1843

218 219

218 219
2062

11

1833
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cbEI4TI4rI CnEA KpAt HA OTTIETHktt IIEPI,IO.I

14. FIsMa cbrqecrBeHr,r c,s6utus, cJreA Kpalr Ha orqerHr4, rrepr,roA.
o4o6peu sa rry6nnrcynaue sa 14.05.2017 r. or l4sn6rnurerHr.r,
Cranes.

02.05.2017 r
fp. Bapna

Zsmnnr,rrenen 4zperrop C. Craner

Crcras[rer:

@mraHcosurr orrrer e
Afipercrop Cranv cra.u

3t l--" t

13
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l.Perucrpaqun
"nB KOHCOPqI4yM" An

pe|vcr6p Ha 30.07.201I r. c EI4K
Bparr Munaguu oBu 47 , er.2

TOAIIIIIEH AOKJIM
3a AefiHocrra Ha .6IIE KOHCOPIII4yM' AI{ 3a 2016 r.

Hacrorqr'rxr 4oKJIar e t3rorBeH Ha oc'oBaHr4e .r,T. 39 or 3aKoHa 3a crreroBorcrBo.r.o LIul. 1874 u 'rr. 247 or T3 r.r r.rMa 3a rleJr nperJreA Ha ae'Hocrra u cbcrosHr,rero HaApyxecrBoro, (aKTO r'r pe3ynrara or crorraHcKara 4eftnocrra nper 2016 r. .{aunzre a
AoKJraIa ca orpa3enh B roArrrrrHru rpzuancon orqer Ha Apyxecrnoro sa 2016 r.

ApyxecrBoro e c Karrr.rrzrrr 50 000 :reea, pa3rrpeAeneH s 50 000 6p. axquz, BcrKa c
HOlMr4HaJIHa CTOftHOCT Or lrn., Karo BcLIrIKr4 Ca O6uxnoseHr,I , HaJD'"'", C npaBo Ha fJlac.Bca'rrr, arqr'rz ca HarrBJrHo 

'Bflnarelra. rlpe4rraera ua AetHocr Ha ApyxecrBoro e
CTPOI,ITEJIHO ITOUTANTTU PA6Orr,r ''O 

I43N'JIHEHHE HA IIHBECTU IIUOIIHI,I ,,POE'.TI,I B
HEQTONPEPA6OTBATEJIHATA 14 XJ'MI,IqECKA NPOMI4III.]]EHOCT, KAKTO II BC'KA APY.A AC'HOCT.
.{pyNecrnoro e caMocrorrel

TjlT.1T."t.T"_og,"o,o,uoill,?TiX'ff :#il"",iiufi i"tT#";"?:il"J#tr""",7
l.rerupt4l .ueua. 3a orqeruara 2016 roauua ApyxecrBoro ce ynpaBnrBa r.r npeAcraBn Ba orI43r6rHr.{TerHr4s AupeKTop - CranucJras Bacznee Crasen.

2,P asr.urue na gefi nocrra
Ilpes 2016 r apyxecrBoro npr.rKrroqz crpor4TenHo MoHTaxHr.r Ae[Hocrr4 noH3rpaxlaHero Ha cepoorrr4crBarl a uHc.rana\v, Ha repvropr.rrra na pa$znepu, B rpa.rEyprac' 3a qelra ApyxecrBoro 6eure cx:*oqralo oo.ouop'" 

" 
noArz3rrbJrHr4TeJrr.r, rarro u 6e'reHaero co6creeH nepco'aJr, r.r B3eno rroA HaeM neo6xo4nuo o6opy.4BaHe 3a MoHraxHz

AefrHocrr'r' crpoarennure 4efiuocrr'r ce r43Bbprrrr4xa 
',o 

nJra' - "pu$rn 
u npr.rKrrroquxa aoKpar rra Meceq anput 2015 ro4zua. rlpes 2016 ro4una ppy)KecrBoro rroJrrraBa nnaq a'r\fl. o-rB63,roxr,rreJr_ir, pa3finaqa ce peAoBHo c noArz3rrr,rrHrzrenrzre rr AbpxaB'r', 6ro4*ar. Ilpes 2016

::fl::: or."""AcrBoro Ea ApyxecrBoro rpoAbnxaBa Aa yqacrBa z B Apyrr4 rspfoBe 3a

I oA[[rHr,rrr Qznaucon pe3ynrar 3a
12 985,50 nesa. Ta3ra n"ri,,r6u o"r*u

oTqeTeH].I [plrxoAr,I OT CTpOHTeJIHI,I yCnytr,r B pa3Mep Ha

npes 2016 roAuHa, ca orrre.reHr4 TeKyrrlo, B pa3Mep Ha

e 
-axqrroHepHo ApyxecTBo, pefr4cTpr4paHo B T6pfoBcKr.r,

201653482. A4pec:sr Ha yrpaBneHae e rp. Bapna, yn.

2016 ro4. e cqeroBoAr{a neqa,r6a n
Ha pa3nono)KeHl.re Ha ApyxecTBoTo H

pa3Mep Ha
NO3BOJI'BApa3rrpeaeneHrre Ha anBr.rAeHTu. flpes 2016 ro;ru;aa cn

76 099,27 rcea.
,r PagxoAure, HarrpaBeHrz

63114,40 rcsa.
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Kura 31.12.2016 ro.urHa ApyxecrBoro He AcJrxr4 noJrJ,,rreHu agaHc no AoroBop 3a
cTpor,ITeJICTBO.

3.lJaxnu crbunu, EacrbnuJrr{ cJrea Aarara Ha orqera
MeNgy garara na 6arauca Earara, Ha Korro Hacro_srqurr lpranancon orqer eoropr43l4paH 3a I43AaBaHe, He ca HacTbrrl{nr,I KaKTo 6laronpr,rmnz, rara tt ne6naro[p]IrrHl.Icr6utnx, Koliro Aa Hara_far LI3pHqHo o[oBgcrrBaHe ra KopeKrIr4H B orqera.

4,IIpe.qnnxgano pa3Brrrr.re Ha Apyr(ecrBoro.
,{pyxecrroro 

''naHr,pa Aa pa3Br4Ba rbproBcKara cn gefinocr ,n npe3 cJreABa]rrara
roAI,IHa B o6lacrra na ue$ronpepa6ornarqara npoMr4rrrneHocr, Karo y{acrBa B HoBr,r r:bpfoBe
sa pa6ora.

5. ,{nr.rxeur.re ua co6creeHu arqun
Axqulrre Ha .4pyxecrBoro He ca lbpryeMr4 na lprznauconalr nasap.

6.1(pyra r.rnr[opuaqua ctrJracuo v,r.lg7 4 w 247 or T3.
Kw 3l'r2.2016f. aruur4re Ha ApyxecrBoro ca 50 000 6p. c uorrlEuanua crofinocr or

14n., raro ecuqKla ca o6fiKHotseHrr, HanrrqHv, c npaBo Ha rJlac.

.I[ara ua cacranxae:
02.05.2017 r.

lCranucras Cqanen/
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OAHT EOOA AqDIT Ltd.

AOI{JIAN

lIA HE,3ABI4 CVINIVIfl ONITTOP

AO AKIII{OHEPI4TE HA KAIIT.ITAIIA

I{A "I]E KOHCOPIII4YM" AI

ICra,nuQuquparro MrreHrre

Hr.re uantplruxMe oAvr ua @unarrcoru.rr orr{er na ,,IIB KOHCOPIZyM" A71
( ,{pl0recrroro"), cr4tpxarq cqeroBoAnllsr 6a-nanc xrlr 31 AeKeMBpr4 2016 r. u ofiera 3a
npl'IxoAure u paSxoAr'rre, orqera 3a co6creeuug KanI4TaJI U 

'r*rera 
3a napuarHHTe nororrl.r 3a

ricAuHara, 3a36pllrBaqa Ha ra3r4 Aara, RaKTO r flpt4Jro]r{eHrre *u @renaucorrz, orqer,
c bAbp)fiaqo o606rqeno onoBecrsBa'e Ha cbqecrBeHrare cqeroBoAHr4 rroJ'rurr,r*r4 r,r Apyfa
rro-scH14 TerHa r4HQopnraqur.

Il[o nanre rrnenv e, c uar.'rrcqeH'e na eeerra or srnpoca, ol]rcaH B pasAena or Haru vrA ro.)'or\,,lia3a 3a q3pa3-flBaHe na rra;rr.r(fuqupano uneuue", [p!1ro)KeHr{flT Quuarrcoe oruer
rlpeAcraBt AocroBepHo, BT5B BCIirIKri crrrlecrBeHr4 acneKTr], @Unaucoeoro cicro_gnue Ha ,,fIE
KO_HCOP!VyM" AI rcbM 31 AeKeMBpr4 zot6 r. u """o""r" erzuarrcoeu pesyJ,rrarli or
4eftnocrra 14 rraptrqHure My noroql,t Ba roAuHara, BaBibplxBarrla Ha ragu Aara, B ctorBercrts?re
c Haquona,rrurtre crreroBoAHl4 craHaapra (HCC), lpruroi;xzun n Eurrapza.

E,aaa aa rrapaa-{Barre rra rna,rra@r,rqrtparro MHerrue
Sil4tirxeurarra na flppxec*oro ca flocoqeHr,r B pasAen B ua cuerono4uns 6a-nasc rro
6a-naHcoea croiinocr B pasMep aa Vgyltn. ,". *r-, 31 AeKeMBprl zo16r. He fion),,ru4xMe
AOCTaTT,qHO nOTB:bpxAeHr4s oT B:bHrrrHr,r r.rSTorrHr'qv Ha zu@oplra{ux 3a cT,rlecTBJ,BaHero Ha
c€ulAara 14 TtxHara oqeH*a Ha Ba,q',n,*eHa-rlTa KbM AocraBq'q', u ne 6.gx^,re e c6cror""e 4n a"y6e4r'Ivr s pa3]MHa crerreH Ha crnrJ4)Hocr, BKJrroq'TeJrHo rrpe3 nprznaraHe Ha aJrrepHarrrBH'I
o'r{HTopcKH npoIIeA}pI{, orHocHo AocroBepHocrra Ha re3r4 3an:r,Jr?r(eHr{r KtbM ,4arara Ha
6a,rauca.

Beeuauaxra na.{pJDfiecrBoro ca nocorreHrz B pasAen B ua cveroeo4ur.r s 1atattcno 6a,rancoBa
crofinocr B pasMep na t836 )cur. JrB. K:bM 31 AeKeMBp Lr 2.,16r- He no.n) rlrxue Aocrarr,qHoNOTB:'P'*AEHnnff OT BII,HIIIHI4 I,ISTOqHIIqII rrA Urr(IOPUAqITX 3A C'bIIICCTBJ,'BAHETO HA CAJIAATA VTtxuara oIIeHKa Ha BBeMaHIisra or wrLrerrTu, u ne 6snue s cbcroanze 4a ce y6eA'M B paslntHa
cTerIeH Ha c[4,pHOCT, BXIITqIITeJIHO qpeS npunaraHe Ha aJITepHaTrlBHu OArrTopcKH
npoIIeA]?u, orrrocHo AocroBepHocr.ra Ha reBI4 BaAT,JrxeHIz.g r{6M 4arata ua 6a_nauca.
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Hrae aerr'pruuro're HaIxHJr o,4HT B crborBercrnae c Mex,4,rrapoAH'Te oA'TopcKrl craHAaprr.r(Moc). Haurzre orroBoprrocrrz c:brracHo re'r.r crar{AaprLr ca onr4caHr. AonbJrHrreJrHo Bpa3Aena or HarIII4fl aoK-rIaA ,,orronopnocrz Ha oAnropa sa o4nra na QnuaHcoBrts oTrreT,,. Hue
CME HEsABIICI,IMZ Or "fIE KOHCOPUIIYM'' Afl E CIOTECTCTBIIE C E'U.{HHA KOAEKC HAnpooecuona*rure cr{eroBoAI4TeJIu Ha C'eera sa MexA},}rapoAHrr craHAaprr.r ro erl{Ka 3acrleroBoA'reJrr,r (Ko4erca ua CMCEC), saeAHo c ervrrHlrre r4''rc.BaHvrr ua Baxona sat:e3aBrrc'Mr.rs @uuaucon oAr.rr (BHOO), np'ro'fl.Mt4 no orHo[reHrre Ha Harxu, oArir Ha(lunanconr'r-r orqer B Bsnrapza, Karo HI{e ItBfIT'rrHzxMe Ir HatrLrre Ap}TV erurrHr,r
orroBopHocrrr B c:borBercrBr.ie c v3HcKBaHr4qra na SHoo u Ko4exca ,ru 

-ctucBc. 
urr"

cqIITaMe, qe .AI,ITOPCKAT. AOKa3aTeJICTBa, [OnyqeHla oT HaC, Ca AOCTaTbrrHri rz ],MecTH].r, 3a Aaocurypar 6asa aa uarlero xea,rrz$uqupaHo MHeHr4e.

l[py'ra urr@opMaqrrfi' pa'nrrlr'a or eurrancoBr,rfl orqer v oAr.rropcr 4.fi
AOrC./'raI B'bpray Hero
Prxoso4crnoro nocu orroBopHocr sa 4pyrara nn$opnaaqua. fipyrara uueopnraqza ce cGcror.ior Aoruar :a 4efiuocrra, I,ISTOTBeH OT pr,KoBoAcrBoro clbrJracHo f.nana ce4ua or 3axona sa
cqeroBoAcrBoro, uo ue ex.nrovna SI,IHaHCOBLLTI OTqer V Harr't oAt4TOpCI{'4 AOI{JIaA B:bpxy Hefo.

H arxero MHeHr're orrroc'o tfauarrconraa orrrer He o6xla'1a 4p1.rara untpopiraaqr4,s u Hve He
IrBpaB.gBaMe Rannaro rz 4a e eopua Ha saxJrroqeHlle Ba cur]?Hocr orHocHo He.{, ocBen axo He e
u3pHqEo [ocorleHo B AOKJIa,4a HU H AO CTeneHTa, ao KorTo e rrocor{eHo.

BbB Bplbg*a c Harrlu,' oArrr Ha (funaucoena orrrer, Harrrara orroBopHocr ce c:bcrorr B ToBa AanporlereM Apllara uu$opMarryLfi I{ no roau Haqr4H Aa npeueHuM Aajrrl ra3r4 Ap).,l.anu(fopmaqz-n e n ft,qecrBeHo Hecroreercrnue c evHarcoBuq orqer rurfi c Harxr{Te [o3HaHr.rr,
npu1106uru no BpeMe Ha oArrra, nnn rro Apyf Harrr{H r43r,Jre)KAa Aa cbA6p}xa c:brrrecrBeHo
H(lrrpaBLUrHo AoKJra,4BaHe. B crqnraft qe na 6aeara na pa6orara, Kosro cMe 

"a"rp-rn 
rr, *r""

AOCTATHeM AO sarcnoqeHae, rre e Harriqe cbrrIecTBeHO HerrpaBrrnHo AoKJraIBaHe B Ta3H AplraauSopuaqza, or Hac ce asrzcKBa Aa Aor{ra,qBaMe roslr Sarr.
Karro e onucaHo B pa3,qena ,,Easa ea rrapassBaHe ua xsa,rz$u4rzpano uuenue,, no_rope,
Appnecreoro e AorrycHaJro crbrrlecrBeHo HenpaBrJrHo oFrr,rraHe B."B Bp'BKa c orleHqBaHero v
cr'IqecrB)tsaHero ga 6a:ragcogara crorinocr na aag:r,J'IXeHI4-S1,a K:bM AOCTaBqIZqU V 83eMaHrrn,r.aol KrIIzeHTH rcbM 31 AeKeMBpz zo16r. Hue AocrurHaxMe Ao 3arunorreHuero, qe Apyrarazu$opnaaqzx c'Abp".a cbqecrBeHo HelpaBr{JrHo AoRJranBaHe, nopanx BJrr.r,rHrlero Hae(rernzre or roBa cburecrBeHo HerrpaBr{JrHo orqr4TaHe nrpxy 6unaucoBr{Te roKa.are,,ru u
carrbrcrBaqfiTe oloBecrrBaxrrr Ba roar.r o6errr, BrclrrcqeHrz B Ap),Tara uHeoplraqrlr.

{onurrrrlre,ruz B6rrpocv, Korrro rrocraBr ga Aor{naABarre Barrorrtr aa
ClIETOBOASIBOTO

B 4onrnueune Ha Harnr,ITe orroBopHocrr,I z Aolo,ra,4BaHe c:r,rJlacHo MOC, no orHorreHlre Ha
AoKraIa sa 4eftnocrra, Hae u3nbJrHrlxMe a npoqerJ,pare, ,4o6anenz K6M rzsrzc*BaH'Te rro
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MOC, ctr:racno Yragaur4sra na rpo@ecuouarHara op'aHll3arllrrr Ha AUrrJroMr4 DaHrlre
eKcnepr-crreroBo4u.renu v perr4crprrpaHnre oAr{Top\r B Ebnrapuq _ I,IHcraryr Ha
auroM'paHr.rre excrrepr-crreroBoaure:ru (I4AEC), r.rsAa4eHlr Ha 29.77.2c16 r./yrerp4eu' orefinr.x YnpaerereneH cr'Ber ua zg-tt'.zot6 r. Tesu npoqerJprl Kaciurr rrpoBep*H BaHarruqr{ero, KaKTo u npoBeprlr ua @optrara n ctnbpxaHllero Ha rasr4 ap}ru ,rn$oprnuro a

x[eJ'I Aa HU no,4noMorHaT ete Qopnaupane Ha cTaHoBrzlqe oTHocHo TOBa AarIU ApyraTa
UIUQOPUAqUT BKIIOqBA OIIOBECTqBAHI4-ET  U AOI{JIA.4BAHI4'TA, NPCABI4ACHIZ B f,'IABA CE.4MA OT
3iar<oua sa c.{eroBoAcrBoro, npra.noxnlr e Ernrapza.

Clmauoeutqe e.ae spasKo c \.4. 37, Ll. 6 om Baxona aa c,remoeodcmeomo

Fla 6aaara Ha fiaBbprxeHrare npoqeA;4)a, Harxero craHoBr4rqe e, qe:

a) tr{nQopn'raqz.flTa' Br{JrroqeHa B AoKnaAa sa,qeiiuocrra sa euHa;rcoeara roArrHa, 3a Kosro e
rl3rorBeH (pr'ruarrcoen.rr orqer, cborBercrea ua QnuancoBr.tr orqer, B.bpxy Koriro cMe

_. aspaarrnn (Baau(fraqizpauo vrHeHue B e,4noriMeHHrm pa3AeJr no-rope.
6) [ox,ragrr sa 4efinocrra e r.rsrorBeH B c:borBercrBLre c usr.rcxBarrr{Jrra Ha fraBa ceAMa or

3axona aa cqeroBoAcrBoro,

Cfrroeoprrocru rra lybr{oBoAgrBoro aa SurrarrcoBrr.tr orqer
Ptxoeo4crroro HocH orfoBopHocr Ba H3rorBtHero ri AocroBepHoro npeAcraBrHe Ha ro3'
Qunaucoa orr{er B ct'orBercrene c HCC, nprzJIorKLlMU n Eurr.ap'a r.r 3a raKaBa cl,IcreMa 3a
B'I'TperrreH KoHTpOn' KaKBaro prbKoBoAcrBoro olpeAerq naro neo6xo4ulra 3a ocr{{4)-rrBaHe
r,I'rorBgHero na Qrzuarrconn orrrerl,I, Kor4To He c:LA:r,p)Kar c'qecrBerru HerrpaB,nHlz
o'FIIITaHI,Ifl, He3aBfictlMo AAITII A\Jtr]ItaI]IU Ce Ha U3MaMa aJrIIi lperxKa.

flpv r'rsrornane ua @unauconraa oFrer p'KoBoAcrBoro Hocr4 orroBopHocr Ba oueH.flBaHe
cuoco6uocrra ua "tIE KOHCOPIITVM,, A! aa [poAibJDnr,r Aa rf]Hxr{}roHupa raro 4ericrsarqorrlleAnpurrr{e, onorecmnafixz, Roraro roBa e npr4Jro}nr4Mo, Bbnpocu, cBT,psaHu c
npeArronoxeHr4ero sa 4eiicrnarqo fipeAnpasrlne r,r rasnorasarixu cqerosoaHara 6asa na
ocHoBara Ha npeArronoxeEr{ero 3a Aer)icrea[I0 npeAnpr4-srr4e, ocBeH aKo p:bKoBoncrBoro He
BbBHaMepsBa Aa JTr4KBuAr,rpa ,Apyxecrsoro urr4 Aa npeycraHosn 4efiuocrra My, Hnr{ aKo
pI,KOBOACTBOTO Ha IIpaRTItKa IIrMa AplTa aJITepHaTIZBa, OCBeH Aa IIOCT:r,nfi rIO TO3u HaqI4H.

Orroroprrocru Ha oArrropa Ba oArrra rra Surrarrcoerlfl orqer
Hatrzre qenr4 ca Aa noJrJ IrrM pa3]MHa crefleH Ha cr4r,ypHocr orHocHo roBa AaJITI
Quuanconzxr orqer Karo Ilgro He gr,Arbpxa c:blrlecrBeHu HenpaBI4JrHI,I orqrrranri_s,
H.SaBXCIZMO E.,II4 A'bnl*aItfr4 ce Ha r4SMaMa ruu fpe''*a, u Aa asAaneM .ATITOpCKLI AOKJ'r,.A,
KOUTO AA BKJIIOTIBA HAIIIETO OAIITOPCKO MHEHIZC. PAS},N,rrrAtA CTCIIEH HA CIII}'PHOCT C BI4COKA
cTerreH Ha criry'trlHocT, Ho He e rapaHrlar, rre oArrT, r.r.B.bprxeH B crboltsercTBrie c MOC, ezuaru
r{e pa3rQnBa c'[IecrBeHo HenpaBr,urHo ofiHTaHe, Koraro ra*oBa cbrrlecrByBa. Henpaez;nra
oTqIlTaHI4g MOtaT Aa BbSHItKHaT B peSynTaT Ha I,I3MaMa r4Jt, rpeIIIKa It ce cqLlTaT 3a
c:bqecrBeHrr, axo 6z nlorno paala4Ho Aa ce orrarBa, qe ,re, caMocroqrerHo Llrrz Karo
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C1'BK}TIHOCT, 6ZXA IrOr-IrU AA OK ITAT BJIUAHI4C BibPXY IIKOHOMIIqCCKI{TC PEIXCHIfi HA
rorpe6rzren re, BBeMaHrr Brt3 ocHoBa Ha rosl.i Qvnaucoe orver.

Kato 'racr or oar'rra B c:borBercrBve c Moc, urue r4srroJr3BaMe lpoQeczona:[ra nperleHKa r.r
sarrasealre npoQecrroHa,reH cKe[Tr4ur4s:r,M no BpeMe Ha qen,.q oAur. Hr.re c,,,,to ra*a:

' n4enrulpnqvpaMe u oIIeHEBaMe pnc*oBere or cbrqecrBeHn HerrpaBrurHl.r orqaraHu, BrB
Qunauconax orqer, HeBaBI,IcvrMo naJrr AT,nxauII4 ce Ha I4BMaMa aJrH fpeurKa,
paspa60reaue fi u3rr''rHsBaMe .AHTOpCKH nporleAjpLl B OTTOBOp Ha resv pr{cKoBe r.l
NOJI}^{ABAME OAI,ITOPCKI{ AOKA3ATEJICTBA, KOI4TO AA CA AOCTATI,IIHII II }'I\4ECTHIZ,3A AAocr{ryprr 6asa aa Harrrero MHeHrre. przcrrr 4a ue 6:1,4e pur*prro cir,ulecrBeHo
HelpaBI{nHO OTqIZTarre, KoeTo e peSynTaT oT r,i3MaMa, e [._BI,ICOK, OTKO,'IKOTO pUCKa OT
C:bIIIECTBCHO HEIIPABI.INHO OTT{I,ITAHC, KOCTO E PC3YJITAT OT IPEIXKA, TI,ii rrArO UsMAMATA
Motxe Aa Brr'rroqBa tatino clopaayrrrnane, (f a,,rurleul(upaHe, [peAHaMepeHa npory/cKLr,
tr'.sBreHrifi 3a BbBe]fiAaHe Ha oAr,rropa e sa6;ryx4enue, KaKTo z npene6pereaue r.r:rlr
sao6uxa,rsne lra BbrpernHr,rJr KoHrpoJI.

. [on) taBaMe paa6npaue Ba BGTpeIrrHLls KoHTpon, rrMaul orHorxeHue K6M oAura, 3a Aapaapa6orznn oAuropcnri npoUe,rypr4, Kor4To Aa ca uoAxoAfltrlu rrpa KoHKperHrire
o6cto-are.ncrua, Ho rre c qen spaa-rBaHe Ha MHeHrre olHocHo eSerczenocrra ua
BbrpernHrrfl noHrpo:r ua {pyrxecrnoro.

. OIICH'B'ME JTMECTTIOCTIA HA USNOJISBAIIUTE CqETOBOAHI4 TIOJIIZTIIKII II PA3}4\4HOCTTA HA
cqeroBoAHl',ITe npu6nusuretuu orIeHKr4 r'I CB'bpSaHr{Te c ur{x orroBecrsBaHv rI, HarIpaBeHH
oT pbKoBoncTBor0.

. AOCTIIAME AO SAISIOqEHI4E O11iOCHO }MECTHOCTTA HA IISNOJISBAHE OT CTDAHA HA
prbttoBo,4CTBOTO Ha CqeroBoArrara 6asa ua ocHoBara Ha npeAnonoKeHHero 3a 4ericmaUl0
IIPCAIIPIZ'TI4E 14, UA 6AAATA HA UO'TJAEHIITE OAHTOPCKI] AOKA3ATEJTCTB , OTHOCHO TOBA AAIZ
e Ha,rr.qe gbrrrecrBeHa HecurypHoc! orHac-fiqa ce 40 ct'6urwt wr, ycnoBr4tr, rozro 6zxa
MofJru Ea nopoArr BHaqr4TeJrHu ctbMHeHrrs orrrocHo cnoco6nocrra Ha "IIE
KOHCOPIJITIyM" Af 4a npo4rnxz 4a Qynxqlronlrpa Karo AencrBarqo lpe4npzxrae. Axo
HI4e Aocr'rrreM ao SaRrIorIeHr{e, qe e Hailrrqe gbqecrBeHa HecriryT)Hocr, or I{ac ce rr'ricKBa
Aa npr'BnerleM BHriMaHr'Ie B oAHTopcKrrq ca ,4or{ra,4 KT'M cBT'p3arrlrre c ra3rr Heclr44)Hocr
orroBecrsBaHl4r e:rn enuarrconug orqer untt s c[rryaia rre reBH orro"""r""un ri, 

"uHea,4eKBarHrr, 4a mo4z(pnqrapaMe MHeHr4ero cu. Hanure Ba*J,rroqeHu.s ce ocHoBaBar Ha
oAr'rropcKl,ITe AoKaBareJIcrBa, non)AeHrt Ao Aarara Ha oAr{ropcKr,L HH AoKJran. Et4eqz
ct 6urus vnu ycnoBprfl o6aqe nrorar Aa crauar npuqnHa "nE KOHCOPU i/IyM,, M rcnpeycrauoen $yuKr{rroHrl paHero cra rcaro 4eficrnarqo npeArrpurrue.

' oueH-f,BaMe 4'J'TOCTHOTO [peACTaBqHe, crp]''{T}pa LI CT'A:bpXaHHe na QunaHcou.rx orver,BItlIIorIureJIHo ottoBecrsBauurlTa, r.I aJru euuauconranr orqer rlpeAcraBfl
ocHoBorroraraurrrre 3a Hero cAenKI. u cr,6urvg rro HaqHH, XOfirO nOCrura ao"rou"o*ro
npeAcTaB.SHe.

Hue noulrrzrupaMe c p:r,KoBoAcrBoro, HapeA c ocraHaJrrzre Bibrrpoc', rrJraHrrpaHuJr o6xsar n
BpeMe Ha rrSIrSJrHeHEe Ha OAI,ITa rr C:bqecTBeIrIZTe KOI{CTa,faq,nH oT oAuTa, BIo,,oq'nT.JTHO
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