[Akrn

CYETOBOJEH BAJIAHC

"HBL I'PYII" EQOJ
Knm31.12.2011 r.

Macis)|

Cyma (xun.nesa)

Cyma (xun.nesa)

Painesn, rpynu, cratum Texyiua ronuna Hpenxonka Painenn, rpynu, cTaTii Texyua romuma) Tipeaxonn |
TOINHA roauua
a 1 2 a 1 2
= T : » 7 7 T T i
L {baroTpaiiny MaTepHaiHu AKTHBH L 3anncan xanuran 5 s
ditth w crpany, T U . 16 21 |IL. Pesepnu ]
- 3eMH 30 30 TH pesepBr 131 131
- crpamu 486 491 {00 mapyna ll: - 3 133
1. Harpynaua neuan6a (3ary6a) ot Musiann
M MPOH3BOACTBEHO 000pyaBAHE 1 anapaTypa 2 2 |ro; B T.9.;

C'bo pLKeHms U

I I[mmcpoqnn

- HepasnpeaeneHa nevanta

neganba (3a

JEBJIrOCPOYHH HHBECTHLIMH

B. Texymu (kparkoTpaiin) aKTusu

1.Marepuanuu 3anacn

CypoBUHHM U MaTepuany

HesasbpiieHo npou3BoACTBO

OT KJIHEHTH ¥ JOCTaBuUHUN

[ipyru B3emaHus

IIL Tapuynu cpeicrsa, B T.4.:

- B Gpoit

- 5€3CPOUHM CMETKH (1en1031TH)

Pazmka me: AXTHBA ¥ HACKHBA

JIaTa HA chCTaBRANKE:
Codun, 15 pespyapu 2012

PuxoBoanTen:

1

3aBepuA CbINaCcHO OANTOPCKM AOKNAN.

01 03. 201

’ Ep Ec

Bn Exc 004

Pernctpupan ogutop: //
- /A
4
N\%

% Taspanios







OTYET
3A IPUXOIUTE U PA3XOJUTE
"HBI TPYI" EOOJ

3a 2011 r,

Cyma /xuns/ Cyma /xwi.as/
HaumeHoBanne ua pazxoamre TeKkyua NpeAXoIHa HaumeHOBaHME HA IpUXOANTE Tekyia ApeaxoaHa
ToANMHa roavHa roaMHa rOJ(MHa

1 i 2 3 1 2 3

Pasxoznn 3a aMOpTH3aUHS N 06e3iieHkKa Ha nwro’rpaunu
MaTepUanHu U HEMaTepHalHH AKTHBH, B T.4..

Jara na cheraBsHe: PrxoBoguTen:

' Cogun, 15 dperpyapn 2012 uxoanu TaBpanios.

328€PHUN CHINACHO OANTOPCKH AOKNAA.

01 03. 201

Ep 6u Exc 000

Ynpasuten: PerwcTpupan opuTop: 4
() = RSMex L. /

Codusn
Par, Ne130







7.

/4
\ \\g - \”_\m._.smmac)

1700 M3 g w3 33d3

1oz 0 1o

Y. D
Al
l\v\n

Staer? Pdnpry o

.\q
al”””aﬂlﬂ-ii‘!\nﬂmﬁﬁ

‘TewioY wizdoiutio ondervqd vndaaeg

gaodiofy sHarn) 2107 ndeidasad g1 ‘sndo)
AILEABLIL) seLeY’

dornedae,

BIONC BH OLOIEhEH 8 EALOYAD nHRude] ] Y
(g+9+Vv) eroudatl adu ea1ovadd oLMHRydRL BH SHHOHONEY * |
ou nunndou 0YRIY u

#d0"0.JON MEOIHHER Ol KHHOMUATEE BH SHHEITEL] |
LO0HHIY ¥a0JHBHHG LO HoLON HHLEAB]] ‘g

() Wo0H0 DENONRMEIIUN W0 HNouioy tuhndnu onnag

WAMLIE WHEEA101IMY 0 HHEEddd ‘MHOLON HHhHE
LJ0HAIY EHHOKNKLIIGHH 10 HNolou uHLude]] ‘g
T WO0wRno0 DHIOV0 w0 NGO RIRIODY ORI
. MNLER
1802d A% MHLALRE HHLAIETHALO M MHIOLHXOLOU L0 HII0LOU HEhkde] |
€ - uHgorou HIAdY
1 MIHOWHEHL ‘UHHOUDHIWON ‘HEXHL O MHeed18d ‘Umolou MHhKde]]
[ - sunoedIeHEds naorAdL o nAeedaas ‘umolou Muhude]
102 1 iy 1 ALHATedLEOY M¥0801dal D uHREdqad ‘MNoLoU NHRKAeL]
LIOHHIY BHAOHJ0 10 HIOLON HHhRdE]] 'Y
9 S 4 £ 4 1 \d
MOLoU HaldH KWHeImer] | BHHAIMILLOO] | MOL0U HAL3H KHHEeeL | EHHILLILLO0] | _
rordau mavoxrwadyj ToRdam IAND §, HIO0L0N JLHAKHAEN BH JRHBEOHIWHBH]
11107 BE
001 .I1AdJ J9H.

. HIoLoll dLuHhuden ve
LIh1LO '







0

e
o

%,
Ny

o,

e S

dornedae | H HH

- A%3

0 i
.lr..l.li ’ Q%..m f #n ¢ o w/m
//ﬂﬁrmmi“ﬁa umwuﬂﬁ\

St Sty

Sz

IRLHIogON1d

Yt«‘ijf
H9 Wy
e

W

S

ay,

r

57

Z107 ndeldaad g1 ‘sBudo)

OHHEAELIL) BH whﬂﬁ‘

HHIINE - R
BoA1ee BorERIL e HHI912000
IrelHueN | eodres 9 BHIIM Hadaead | HarainradnA 9
eLnddodH HHAUAMEH | HAOHONEBE | rELHDEN
HI9.L3000 |/egLEndl aradusedoy | wnikdyy OHORILITLD MIJLBLRNO] |
omgy | emdvay ‘adotag J Heedadd HEIHUBE
HHHXO1 HI'BHHI ‘adacag
10 18LIrA£3d 900HEHHD uadacag
(arrny)
11107 B¢
/004 .IIAdI J9H..
IFELHLIB BHHOMLI00) Bt
LdhLO







waodid]| BHAIH)) 7107 hdeddaad g1 ‘sudo)
OHBEYIIL) BH BLEYY

aorHedde WN

. L
e ,< i T T #E D00 - e
201 . MMTMIO9EHY HHhodooII a7
vun nunodoozrafy Iy
| Firas 3 i B L 2T om0 ]
" T n1Ad 1 ¥uHOKadOA))
[ edAiedeue u srearAdogo onsdioroasHodu ‘UHHMEL]
99/ urredis -
0¢ HWOE -
96L - UhL 8 ‘uredIo M MWag
nurond: nodi \ ey}
7 1 A
BLEHHIOI
1 (€1 (o dou tadu dou tadu fou gn (€ ewondou tadu cadu erondou vu
6+8) Brondou 7+1) evondan
~-,) erondon |7y1+71) erondau on sedy @ BHIIDHKL() | BHALUOHLEH | OLONBhEM & (9-5+b) en sedy QLMIEIITH BH |3LHITHUMLIOU | OLONBHER &
e Bedx eH Bedy EH
LIOHHOLY
9 1304401 | a sunecuidowe a:o:o.\.,.eoﬂ: HIILBLEXOL]
vaooHeErsq | wwananoadyy suneenidonwy {HEHLNE JLHMANILOH BH LIOHHOL) BHIOhLO
(orunx)
004 .1IAd1 J4H.,
DHNEOZ [ Q771 TS W nsnuniv (duwununvduiozirag)ounmizwan ve
YAGVdIID







\ B

RSMBXLTD
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HOKJIAI[ ] RSM BX LTD
42 G. S. Rakovski Str.

HA HE3ABUCHUMMUTE OJUTOPHU 1202 Sofia, B:,Sg;”ar
T:+359 (0) 2 49186 30 F: +359 (0) 2 987 09 34
www.rsmbx.bg

A0 PBKOBOACTBOTO

HA HBI' TPYH EOOJ

OKJiana BEpX HMHAHCOBHA OTUET

Hue w3BbpIIMXME ONMT HAa NpPHNOXeHHs ¢(uHAHCOB oTueT Ha ,HBI' I'PVII” EOO/,
BKJIIOYBAI Cc4YeToBOAeH Gananc keM 31 gekemspu 2011 r. H OTWET 3a NPHXOIHTE H
pa3xoiuTe, OTYET 3a MPOMEHHUTE B COOCTBEHHS KamMTal, OTYET 3a IHAPHYHHMTE MOTOIH 32
roIMHATa, 3aBbpINBAINA Ha Ta3H AaTa, KakTo M 00OOIIEHOTO OIOBECTABAHE Ha CHINECTBCHHATE
CYETOBOJHH IIOJIATHKH H APYTHTE NOSCHUTETHH IPHIIOKEHHMSI.

Omzogoprocm Ha pvKo8oOCMBOmMO 3a punancoeus omvem

PBKOBOACTBOTO € OTrOBOPHO 3a H3LOTBAHETO H JOCTOBEPHOTO IIPEACTaBAHE HA TO3H
¢unancos orger, B crorBercrBHe ¢ Hauwonanmmre craHzapTH 3a (MHAHCOBH OTHETH 3a
MajIKi M CPEeIHH NPEIAUpUATHS, H 3a TakaBa CHCTEMa 3a BBTIPEIICH KOHTPOJ, KaKBaTo
PBKOBOJICTBOTO ONPEACTH KaTo HEOOXOMHMa 3a U3TOTBIHETO Ha (PHHAHCOB OTYET, KOUTO Ja
HEe CBABPXA CHINECTBEHM OTKIOHEHHS, HE3aBHCHMO JAIH T€ C€ ABDKAT HAa M3MaMa MM
rpemka.

Omezoeoprocm na ooumopa

Hamara 0TroBOpHOCT ce CBeXa 0 H3pa3sBaHe Ha ONMUTOPCKO MHEHHE BEPXY TO3H (DHHAHCOB
OTYeT, OCHOBABAIO C€ Ha H3BBPIICHHA OT Hac oautr. Hamma omur Ge mposeneH B
CHOTBETCTBHE ¢ IPOQECHOHATHATE HI3UCKBAHUA Ha MeXIyHapONHATE OMUTOPCKH CTAHIAPTH.
Te3n crampapTe HamaraT clia3BaHe HA €THYHHTE W3MCKBAHHS, KAKTO M OJUTET Ja Obie
IUTaHWpaH H MPOBEJEH TaKa, 4¢ HHE JIa ce yOenuM B pasyMHa CTEIEH Ha CHTYPHOCT JOKOJIKO .
GHHAHCOBHSAT OTYET HE CHABPXKA CHIIECTBEHH HETOUYHOCTH, OTKJIOHEHHS M HECHOTBETCTBHS.
OnuTeT BKMIOYBA H3NBIHEHHETO Ha MHPOLEAYPH C IEN MOMydaBaHe HA OJMTOPCKH
JI0Ka3aTeJICTBa OTHOCHO CYMHTE M OIOBECTABAHUATA, IIPEACTABEHH BB (HMHAHCOBHA OTYET.
W30panute npouexypd 3aBHCAT OT INpeleHKara Ha OAMTOPA, BKIIOYMTENIHO OLEHKAara Ha
PHCKOBETE OT CHIIECTBEHM HETOYHOCTH, OTKIOHEHHS H HECHOTBETCTBHSA BHB (DMHAHCOBHA
OTYeT, HE3aBHCHMO JAJH T€ C€ ABDKAT Ha H3MaMa WM Ha rpemka. [Ipy m3BBpIIBaHETO Ha
Te3H OLICHKH Ha PHCKA OJUTOPBT B3€Ma IO/ BHHMaHHME CHCTEMaTa Ha BHTPENIEH KOHTPOIL,
CBBp3aHa C H3TOTBAHETO U JOCTOBEPHOTO MpPEACTaBSHE Ha (UHAHCOBUS OTYET OT CTpPaHA Ha
IPEeIMPHATHETO, 3a Jia pa3pabOTH OMUTOPCKH HPOLELYPH, KOHUTO Ca MOLXOASAIIM NPH TE3H
06CTOATENCTBA, HO HE C IIeJI H3pa3sBaHE HA MHEHHE OTHOCHO e(peKTHBHOCTTA HA CHCTEMATE 3a
BBTPEIICH KOHTPOJI Ha NPEANPUATHETO. OJHUTHT CHINO TaKa BKIIIOYBA OLICHKA HA YMECTHOCTTA
Ha DpHiIaraHuTe CYETOBOAHM NOJMTHKH H Pa3yMHOCTTa Ha IPHONTH3HTEIHHTE CYCTOBOIHH
OLEHKH, HaNpaBeHH OT PBKOBOACTBOTO, KAKTO H OIEHKH Ha ISUIOCTHOTO NpENCTaBsSHE HA
(GbHUHAHCOBHA OTYET.

RSM BX LTD is a member of the RSM International network.
The RSM International network is a network of independent accounting
and consulting firms each of which practices in its own right.
The RSM International network is not itself a separate legal entity in any jurisdiction. ’







RSMBXLTD '

excellence in audit, tax & consutting

anTaMe, Y€ H3BBPIICHUS OT HAC OJHT IPefoCTaBs NOCTAaThYHA M Hoaxondima Oa3a 3a
H3pa3€HOTO OT HaC OUTOPCKO MHEHHE .

Mnenue

B pesynrtar Ha TOBa, yaoctopepsBame, de no Hame Muenne pUHAHCOBHS OTHYET MPEACTaBA
JIOCTOBEPHO, BB BCHYKH CBHINECTBEHH acHeKTH, (HHAHCOBOTO CBHCTOSHHE HA KOMIIAHMSATA
»HBI" I'PYII” EOOXl xbM 31 mexemBpu 2011 r., KakTo ¥ HeHHHTe GUHAHCOBH PE3YITATH OT
JNEeHHOCTTa W IAapUYHATE IIOTOIM 3a TOJUHATA, 3aBBPINBAINA TOTABA, B CHOTBETCTBHE C
Haimonammure crannapTs 3a pHHAHCOBH OTYETH 3 MAJIKH U CPEIHH MpeIIpHITHS.

Iapazpag 3a 06pvwyane na snumanue

Be3 na xpanmuuurpame HameTo MHEHHE, o0pbinaMe BHHMAHHE Y€ HE CM€ NPHCHCTBAIM Ha
HHBCHTapH3allAs Ha MaTepHaiHu 3anacu 1 JIMA. He nomyusxMe KOCTaTBYHO HOTBBPKICHHS
OT BHHIIHM M3TOYHMIM Ha MHPOpMAIHA 3a cajjaTa 10 CMETKHTE Ha pasdernte. Canpmara ca
IIOTBBPACHH C AITEPHATHBHH OJJUTOPCKH NIPOLELYPH.

Lloknaod evpxy Opyzu 3axonoeu usuckeanus

CoraacHo usucksanmaTa Ha Wi.38, ar.4 or 3akoHa 3a C4ETOBOACTBOTO, HHE M3pa3iBaMe H
MHeHHe OTHOCHO ['onummus noknax 3a neifnoctra. Hue u3BbpimuxMe mperie]] Ha FogAIIHAS
HEKOHCOJIMAMPAH NOKjIax 3a nekHocrra 3a 2011 r., #3roTBeH OT pBKOBOACTBOTO Ha ,,HBIT
I'PYII” EOOJI. Tomgummmsa aoknajy 3a AeHHOCTTa € pa3spabOTeH B CBHOTBETCTBHE C
u3ucKkBaHMATa HAa w133, anl m 2 or 3akoHa 3a cueTOBOACTBOTO. OTrOBOpHOCTTA 32
U3TOTBSHETO HA TO3H JOKJIAJ ¢€ HOCH OT PHKOBOIACTBOTO.

Ilo Hame MHeHME HEKOHCONHMAHpaHaTa HHHAHCOBA MH(pOPMANHs, IIPEACTABEHA B TOXHITHUSA
JIOKNIa]l Ha PHKOBOJCTBOTO 3a AEHHOCTTa, 3a 2011 r., ChOTBETCTBa BHB BCHYKH CHINECTBCHU
acreKTH Ha ¢uHaHCOBaTa HH(OPMAIHS, KOATO e cump)lca B TOAMINHHUS HEKOHCOJIHMIUPAH
(HHAHCOB OTYET 3a CHIMS OTYETEH MIEPHOL.
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‘“HBI TPYT” EOO[
FOAVULLEH ®MHAHCOB OTYET 3A TOOUHATA 3ABBPLUBALLIA HA 31.12.2011

NOKNAQL 3A BENHOCTTA
3a roauHara, npuknoysalla Ha 31 aekemspu 2011 r.

MNPUET C NPOTOKOM Ne 1 OT 20.02.2012 r. HA NPELOCTABNABALLNAT
HUKONINH BbITYAHOB TrABPAKUIOB

HACTOALUMAT AOKNAL 3A AEWHOCTTA E M3rOTBEH B CLOTBETCTBUE C
PAINOPEOBUTE HA 4)1. 33 OT 3AKOHA 3A CYHETOBOACTBOTO U U3UCKBAHUATA
HA TbPIrOBCKMA 3AKOH

P1KOBOACTBOTO NpeacTaBs CBOS FOAWLLEH AOKNAA WU FOAMLIHUA (PUHAHCOB OTYET KbM 31
Aexkemspu 2011 r., usroTeeH B CboTBETCTBME C HaumoHanHuTe cTaHaapTy 3a PUHAHCOBO
oTyuTaHe. Tosu pmHaHcoB oTHET e oguTupaH ot Ep Ec Em Bu Ekc O0[.

ONWCAHUE HA IENHOCTTA

Opyxecrtsoto e peructpupaHo B8 Bbnrapus. OcHoBHaTa My AEWHOCT € cBbp3aHa ¢
npoeKkTupaHe, WHBECTMPaHEe W u3rpaxpaHe Ha cTpouTenHu obekTn, Npou3BoACTBO W
mMoHTax Ha NBL gorpama ¢ MNBL] npodunu BHoc.

OpyxecTBOTO U Npe3 Tasn roguHa € NpPOALIHKANG OCHOBHATa CU AENHOCT, CBbp3aHa C
narpaxxaaHe Ha cTtpoutenHn ob6ekTn n NPonMsBoACTBO M MOHTaX Ha MBL aorpama.

[ApyxecTBoTo € BnucaHo B LieHTpanHua npodecuoHarieH perucTbp Ha cTpouTens 3a
U3NbIIHEHWE Ha CTpoexu oT MbpBa rpyna n CTpoeXu oT TpeTa A0 neTa KaTeropus.

duHaHCOBUAT pesynTaT Ha [lpyxecTtBoTo 3a 2011 r. cnea AaHbun € nevanba B pasmep Ha 2
xun. ne. [laHb4HOTO ObnaraHe Ha [py»ecTBOTO Ce M3BbpLUBA CbIMACHO W3NCKBAHUATE Ha
MECTHOTO 3aKOHOAATErNCTBO.

NPErNEQ HA BEAHOCTTA -

Pe3yntaTtu 3a TeKylus nepuog

C pobpe wusrpageHata oOpraHusaUMOHHaA CTPYKTypa W MEHWIKbpcKka [EenHOCT,
APYXECTBOTO Ce HaNOXW KaTo TbPCEeH NapTHLOP B WHBECTULIMOHHUA NpoLIeC, KaYecTBOTO,
KaKTO B MPOM3BOACTBOTO HA FOTOBUA CTPOUTENEH MNPOAYKT, Taka ¥ Ha CTPOUTENHO
MOHT)XHUTE U PEMOHTHU AEWHOCTM € rapaHLMsA 3a NO-HATaTbLLIHOTO YCMEWHO pasBuTUe
Ha OPY>XECTBOTO.

AveuaeHTH n pasnpeaeneHue Ha nevyanbara

OpyxecTBOTO MMa HepasnpeaeneHa neyanba B pasmep Ha 2 851 xun.ne.

CTpyKTypa Ha OCHOBHUS Kanutan

ChuapyxHUUU YuacTtue bpo# ganose HomuHanHa
CTOMHOCT
HukonuH Maspavnoe 100% 50 5







“HBI TPYM” EOOL
FOAULLEH ®UHAHCOB OTYET 3A TOQUNHATA 3ABBPLLBALLIA HA 31.12.2011

CTOMAHCKW LUENU 3A 2012 rOANHA

PtKoBOACTBOTO CW € MOCTaBUNO KAaTO OCHOBHA uen, koATo aa 6bae nocrturHata npes

2012 r. pa cTabunusvpa CTPOUTENHO-MOHTAaXHATa [MAEWHOCT B ycrnoBuAaTa Ha
NKOHOMMYECKA Kpu3a.

YNPABIEHUE

CwvrnacHo AeiicTealyms TbproBeki 3akoH B Bbnrapus, kem 31 gekemspu 2011 r., HBI Mpyn
€ eQHONNYHO APYXECTBO C OrpaHu4YeHa OTrOBOPHOCT.

Ynpasuten Ha ApyxecTtBoTo e HukonuH BunyaHos MaBpannos.

OTroBOpPHOCTU Ha PbLKOBOACTBOTO

Cnopen 6bnrapckoTto 3aKoHOAATENCTBO, PLKOBOACTBOTO CrieABa fAa W3roTBA (PUHAHCOB
OTYEeT 3a BCAKa (PMHAHCOBa roAauHa, KOMTO jJa gaBa BApHA W 4YecTHa npeacTaBa 3a
(PUHAHCOBOTO CbCTOSHME Ha [IpyXeCTBOTO KbM Kpas Ha roguHarta, (puHaHCOBO My
npeaAcTaBsAHE U NapuyHU My MOTOLM.

PbKoBOACTBOTO NOTBLPXKAABA, Y€ € Npunarano nocrnefoBaTenHo ageksaTHU CYETOBOAHM
NONUTUKN NMPU U3rOTBAHETO Ha roAuHUA UHAHCOB OoT4YeT KbM 31 nekemBpu 2011 1. n e
HanpaBuUno pasymMHWU 1 Npeanasnuen NPELEHKW, NPeanonoXeHUA U NpUubNUauTenHn oLeHKN.

P1KoBOACTBOTO CbLUO NOTBLPXAABA, Y€ Ce € MPUABLPKANO KbM AeUCTBaLUUTe CHETOBOgHM
CTaHAapTW, KaTo (PUHAHCOBUAT OTYET € M3rOTBeH Ha MNPUHUMNA Ha [AeicTBaLoTo
npeanpuaTue.

PHkoBOACTBOTO HOCU OTrOBOPHOCT 3a NPaBMNHOTO BOAEHE HA CUETOBOAHUTE PEerncTpu,
3a uenecbobpasHoOTO ynpaBfneHue Ha akTMBUTe U 3a npeanpuemMaHeTo Ha Heobxoaumure
Mepku 3a n3bareaHe n paskpusaHe Ha eBeHTyarnHu anoynoTtpebu n Apyrn HepeaHoCcTy.

Hoeewku pecypcu
lepcoHan

MepcoHan®sT, C KOWTO € peanusnpaHa NpousBoacTBeHarta nporpama npes 2011 roa. e 17
YyoBeKa, OT KOUTO OCHOBHUTE pabGoTHUUM ca 13 gywm v npeacTaenaBaTt 76%, a ocTraHanute
24% Bxnio4YBaT cnomaratenHua n aqMUHUCTPATUBEH NEpPCoHan, KOUTo e 4 YoBeka.

PabomHa 3annama

HauvncneHute v usnnateHn cpepcTBa 3a paboTHa 3annarta 3a u3Teknata roguMHa ca B
pasmep Ha 63 xvn.n..

AHanus Ha npodax6u u cmpykmypa Ha pasxodume

OcHoBHMAT AANn oT npuxoaute Ha [pyXecTBOTO € OT npofdaxba Ha rotoB cTpouTeneH
NPoAYKT U Npou3soAcTBo Ha NBL] gorpama.

CTpyKkTypa Ha NpuXoauTe OT OCHOBHA AENHOCT e KaKTo cneasa:

Mpuxoamn ot npogaxba Ha npoaykuma — 1 142 xun.n..
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Mpuxoau ot npopaxGa Ha ycnyru - 18 xun.n..

Pa3xoaute 3a ocHoBHa AeiHOCT ca B pasmep Ha 1 159 xwn.ns. u ca CBbp3aHN OCHOBHO C
npou3BoAcTBOTO Ha MBL| forpama 1 CTPOUTESIHO MOHTaXKHM paboTw.

HApyxecTBoTO pasnonara ¢ AbArOTpanHu mMaTepuariHu akTuem OT CrnefHuUTe rpynu:
3emun - 30 xun.ne

Crpagn - 766 xun.ns.
MawwHn n o6opyasaHe - 145 xun.ns.
CbopbXeHUA TpaHCNopPTHM cpeacTea - 261 xun.ne.

Kanumanosa cmpykmypa
OcHoBHUAT KanuTan Ha [ipyXecTsoTo e 5 xun. ne.

MNpes otyeTtHaTa 2011 r. HE ca ca HaACTLNMNM W3MEHEHUS] B OCHOBHWS KanwuTan Ha
HpyXecTBOTO CNpAMO NpeAxoAHNA OTYETEH nepmos. :

Cucmema 3a ynpaesrieHue Ha ka4ecmeomo

[ApyxecTBOoTO € npoBeno MeponpusaTUA W Nporpamu, HacoYeHW KbM noaobpsBaHe Ha
TEXHOMNOIMYHUTE NpoLecKH, HamansBaHe Ha Gpaka W gonmbrnHWTenHata paborta, KakTo U
YyCbBLpLIEHCTBAHE Ha npoAayktute. Tean noaobpeHWss ca OCHLLUECTBEHM W3UANO OT
cneunanucTute Ha upmaTa.

BaxHu cvbumus He ca Hacmbnunu cned damama Ha u320mesiHe Ha (HUHAHCOBUS
omyem

lpedsux0daHo pazsumue Ha [pyxecmeomo

PbKOBOACTBOTO He npeaswxkga MNPOMEeHUW B pasBUTUETO Ha OCHOBHATa [AEWHOCT Ha
ﬂpyx(eCTBOTO B KPAaTKOCPO4YeH U B ABLArOCPOYEH nnaH.

(PUHaAHCOB OTYET U aHanu3

OCHOBHUTE MKOHOMWYECKW MOKa3aTenu, XxapaKkTepusupalyu OeiHocTTa Ha [pyXecTBOTO
ca:peHTabunHocT, eeKTUBHOCT, NIMKBUAHOCT U (PUHAHCOBA aBTOHOMHOCT

OCHOBHUTE M3MEHEHUSI B CpaBHEHWE C MNPeaxoAHUs OTYETeH Nepuoa ce AbMKaT Ha
HamaneHuns obem CMP.

AHanus Ha CLOTHOLIeHMETO COGCTBEeH/NpUBReYeH KanuTan

anaBneHue Ha KanutanoBuA pUcCK

Llenute Ha npyxecTBOTO MpW ynpaBrneHWe Ha KanuTana ca Aa 3aWuTaT NpaBoTo Ha
chvpmaTa ga NpoALIMKN KaTo AeiCTBaLLO NpeanpusiThe.
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2011 2010
O6wo nacueu 7 3150 3056
YBenuueHue: napu v napuyH1 ekemBaneHT ‘ 312 149
HeTteH gunr 2838 2907
CobcTBeH kanuTan 2853 2851
O6wo kanurtan 5691 5758
KoeduumeHT Ha 3aanbxHanocT 49.87% 50.48%

HamaneHueTo Ha HMBOTO Ha 3aTbXHAMNOCT Npe3 2011 r. e B pe3yntat Ha HamaneHweTo
Ha HeTHWA Abnr, BCnegcTBMe Ha HamaneHue Ha 3agbvinkeHusaTa.

b

HukonuH BufaHo# MaBpaunos
Ynpasuten Ha HBI TPYM EOOA
Copus

15.02. 2012 r.
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rOQUEH ®UHAHCOB OTYET
l. O6wa uHdopmauus

Haumeroearue Ha npednpusmuemo: "HBI" TPYIT” EOOA]
Lvpxasa Ha pesucmpauyusn Ha npednpusmuemo: Penybnuka bvneapus
Cedanuuwie u adpec Ha peeucmpauyusi: 2p.Cogus, yn."KocmeHcku eodonad” 55

Mscmo Ha oguc unu usebpuieaHe Ha cmonaHcka OeliHocm: ep.Coabusi, yn.”Kocmeticku
eodonad” 55

Bpoli cnyxumenu / Haemu nuya e kpas Ha 2oduHama / 17 (cedemHadecem)

®UHAHCOBMAT OTYET € WU3roTBeH CBLIMaCHO W3UCKBaHMSiTa Ha HauuoHanHuTe
CTaHAapT¥ 3a (PUHAHCOBM OTHYETH Ha ManKM U CpeAHU NPeanpUATMA, NPUeTH C
NocraHoBneHue Ha MuHucTepckn cbBeT 46 oT 21.03.2005 r., o6Hapoasanu B [1B, 6p.
30 07 7.04.2005 r., B cuna or 01.01.2005r.

C NocrtaHoBnexHne 251 Ha MunHucTepckusa cueer oT 17.10.2007 r. 3a M3MeHeHMe U
AonbnHeHne Ha HCOOMCI ce BLBeXxaaT pasnopeabure Ha YeTBBLpTa [iUpexTuBa Ha
CuBerta ot 25.07.1978 r., npuera Ha ocHOBaHMe uneH 54, naparpacg 3, 6yksa ,x” oT
[oroBopa OTHOCHO roAMUWHUTE CYETOBOAHM OTHYETM Ha HAKOM BMAOBE ApPyXKecTsa
(78/660/EM0), n Ha Cegma [upektuBa Ha CbBeTa oT 13.06.1983 r., npueta Ha
OocHoBaHue uneH 54, naparpac 3, 6ykBa ,,x” ot [loroBopa OTHOCHO KOHCOfIMAUPaHUTE
cyetoBOAHU oTueTH (83/349/EMO). MocTtanoBneHueTo e B cuna ot 01.01.2008 rogauHa.

FloavwHuAT hUHaHCOB OTYET @ CbCTaBeH B HaLUMOHanHata Banyta Ha Peny6nuka
Bbnrapus - 6Lnrapcku nes.

OT 1 siHyapu 1999 roanHa 6bNrapckvsT nes e ¢ pukcupaH Kypc KbM eBpoTo: 1.95583 nesa
3a 1 espo.

Co6CTBEHOCT U ynpaBneHue

CbAPYKHUK Bpo# asnose | CtoiHocT | MnaTeHu 0T"°::;e"""
HUKOJNNH TABPANTIOB 50 5 5 100%
OBLo: 50 5 5 100%

YnpaeutenHusT opran Ha ,HBI TPYIN “ EOO/] e EaHONWYEHNAT COBCTBEHMK.
Ynpasuten e: HUKOJINH BBJTYAHOB T'ABPAUNOB
OpyxecTBoTo ce npeacrasnssa ot HUKOJNMMH BB/TYAHOB NABPAUIOB.

MNpeameTsT HaA [EVHOCT Ha [IpPY)XEeCTBOTO € CTPOWTENCTBO, MAapKETWHF, MPOEKTUpaHe,
MHBECTULIMOHHA VHXXEHEPUHIoBa AENHOCT 1 Npoaaxba Ha CTPoUTeNHU MaTepyanu.

Hama Ha ¢puHaHcosuss omuyem: 31. 12. 2011 r.
Tekyw nepuol: ropuHaTa 3anousaua va 01. 01. 2011 r. n 3aBbpwBaia Ha 31. 12. 2011 r.
lpedxodeH nepuod: roanHaTta 3anouBawa Ha 01. 01. 2010 r. n 3aBbpwBawa Ha 31. 12. 2010 .

ll. Ba3a 3a u3roresiHe Ha PUHAHCOBUTE OTUYETH
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MNpeanpusaTtueTo BOAW cBOETO TEKyLIO C4YeTOBOACTBO U U3rOTBS (hUHACOBUTE CU OTYETH B
cboTBeTCTBME C HauuoHanHuTe craHaapTm 3a (PMHAHCOBM OTYETU HA Manku WU cpeaHu
npeAnpusiTUA, npuetu ¢ MocTaHosneHne Ha MuHUCTEpckn cbBeT 46 oT 21.03.2005 r, B
cuna ot 01.01.2005 r 1 usMeHeHUsITa U AOMbLAHEHNNATA KbM TAax, npuetu ¢ MNocraHosneHue
251 Ha MuHucTepckusa cbBeT ot 17.10.2007 r. B cuna ot 01.01.2008 .

Oo 31.12.2004 r. [OpyxecTBOTO € W3roTBSMO ¢puHaHcoBUA cu OT4YeT no HauyuoHanwuTe
CYEeTOBOAHM CTaHAapTU. BbB Bpb3ka ¢ NpoMsHaTa Ha cuyeToBogHATa 6as3a He ce HanaraT
NPOMEHN B CcYeTOBOAHATA MONMUTUKA M MNPUHLMNM Ha OTYATAHE Ha aKTUBUTE WU
nacusuTe,NpUxoanTe U pasxoauTe.

OUHAHCOBUAT OTYET € U3roTBEeH Ha npuHUMNa Ha A[encTBaLlo npeanpuatTne wn
PBKOBOACTBOTO C4UTa, Y& NpeanpuATUETO e OCTaHe AeACTBaLLO.

Hl. MpunoxeHn cHETOBOAHU NOMUTUKN U AONBLIHUTENHYU ONOBECTIBaHUA
1. Qbnrorpautm marepuantHm akTmem:

Kato Abnrotpaitii maTepuanHu akTuemu ce OTUMTaT aKTUBM KOUTO OTFOBApAT Ha KpUTEpUUTE
Ha CC 16 u umat cTorHOCT npu npupaobusaHeTo paBHa MM no-Bucoka oT 500.00 ns.
AKTUBUTE, KOUTO UMAT CTOMHOCT MO-HUCKA OT NMOCOUEHATa Ce OTYUTAT KaTo TEKyLUWU pa3xoam
3a nepuoaa Ha npuaobusaHe B CbOTBETCTBUE C ogobpeHaTa cyeToBOAHA NonuTUka. Beeku
ABNroTpaeH MaTepuaneH akTUB ce oueHsBa npu npugobueaHeTo My NO UeHa Ha
npuaobueaHe onpefeneHa B CbOTBETCTBUE C M3UCKBaHWATa Ha CC 16.

Cnepn nmbpBOHaYanHOTO MpU3HaBaHe KaTO aKTWB BCEKU OTAENEeH AbMroTpaeH martepvaneH
aKTMB ce OT4MTa NO UeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHWTe amopTv3auun u
3arybu ot obesueHka. HanpaBeHWTe 06Ge3LEHKM Ce OTYMTAT KaTo pasxof U ce NpusHaBaT B
oTYeTa 3a NPUXOAU M Pa3xoam 3a CbOTBETHUA NPUOS,

Mocneasalyu pas3xoau CBbP3aHU C oTAeneH AbNroTpaeH MarepuarneH aktuB Ce OTYUTAT B
yBenuyeHne Ha 6anaHcoBaTa CTOAHOCT Ha aKTuBa, KOraTo e BEPOATHO NpeanpuAaTUeTO Aa
npnp,oﬁme WKOHOMUWMYECKK U3roan Haa NbpBOHAYanHo oLueHeHaTa cTaHgapTHa eOeKTUBHOCT.
BbB BCMYKM OCTaHanNW crniyyaum nocneasaliure pasxoou ce npusHaepaTt 3a pa3xoa Aa
nepvoaa, B KOWTO Ca HarpaBeHU.

AMOpTU3aLMA HA AbArOTPaHK MaTepuanHu aktTuemn cernacHo CC 4:

ObnroTpaiHuTe maTtepuanHu akTuByM ce amopTmMsupar no fIMHeHUA MEeToA 3a nepuoaa Ha

ovaKkBaHVA noneseH XXWUBoT.
Cpe,D,HVIFlT noneseH XXnsoT B roAWHU 3a OCHOBHUTE rpyn AbNroTpanHn marepuanHnu akTmeu,

€ KaKTo cnegBa:

Crpapn 25 25
MatumHu 33 33
TpaHcnopTHU cpeacTBa 4 4

CTonaHcKku MHBEHTap 6,6 6.6

12







‘HBI TPYI” EOOQ
FOAMLEH ®UHAHCOB OTYET 3A FOAWUHATA 3ABBPLLBALLA HA 31.12.2011

B cronHocTTa Ha AbIroTpanHUTE MaTepuanHn aKTMBU ca  BKIKOYEHU HaNL:MHoO
aMOpTU3NPaHN aKTUBU OT CNEAHUTE rpynu:

Mawumnu ' 99 140
TpaHcnopTHu cpeactea 54 64
CronaHcku WHBEHTap 30 35

O6uwo oryeTHa croinocT: . 7239

Hsama orpaHuyeHn npasa Bbpxy COGCTBEHOCTTa Ha ALNTOTPaNHUTE maTepuanHn akTuBm.

2. IHBECTULIMOHHN UMOTH

WHBECTULIMOHEH MMOT - UMOT (3eMA UNK crpaga, UMK YacT OT crpaga, Unu ABeTe), no-
CKOpO 3a nonyyaBaHe Ha NpPUXoAuM OT HaeM WMKW 3a yBeNuWYaBaHe Ha CTOWHOCTTA Ha
KanuTtana.

WHBECTUUMOHHM UMOTH - OTUMTAT Ce KaTO ABLIrOCPOYHM VHaHCOBKN aKTUBW, C UKMIOYEHME
Ha:

Y usrpaxgaHuTe UMOTM, KOUTO Ce OT4uTaT Mo Hau4yvH, UOeHTMYEeH Ha HauuHa 3a
nonssaHwWTe B AeWHOCTTa UMOTW, HE3aBMCUMO OT TOBa, Ye NPEeAnonaraeMoTo UM
npeagHasHadYeHne moxe aa 6bae KaTo UHBECTULMOHHN UMOTH,

\ paspaboTBaHUTE MMOTM (6e3 paspaboTBaHNTE WHBECTULIMOHHM WMOTM), KOUTO Ce
oTYATaT MO HaYWUH, UAEHTUYEH Ha HauuMHa 3a NON3BaHWTE B [EMHOCTTa UMOTW,
He3asucumo OT ToBa, Ye pa3paboTBaHETO MOXe fha € C uen fna craHart
WHBECTULUMOHHN UMOTMW.

MbpBOHAYaNHOTO OUEHsABaHE Ha MHBECTULIMOHEH UMOT Ce M3BLPLLBA NO HEroBaTa LEHs Ha
npuaobusaHe onpepeneHa cernacHo CC40. PasxoawTe no cgenkata ce BKMOYBaT B
MbpBOHAYanHaTa oueHKa.

Mocneppaw  pasxogu, CBbP3aHW C  WHBECTMLMOHEH  WMMOT, KOWTO  Mmorar
HagexaHo ga ObAaT U3MepeHW U CbOTHECEHU KbM MHBECTULMOHHWS WMOT, ce oTpasssar
kaTto yBenudeHne Ha OanaHcoBaTa My CTOMHOCT, KoraTO BOAST OO yBenuyasaHe Ha
OovaKBaHNTE NKOHOMWYECKU U3ro4u CMPAMO MbPBOHAYANHO NpeaBuaeHUTE.

Takvea ca pasxoaute, KOUTO BOAAT AO:

v yBenuuasaHe Ha NONE3HWUs CPOK Ha FOAHOCT Ha UHBECTULMOHHUS MMOT:

v yBenuyasaHe W3NON3BAEMOCTTA HAa WHBECTULMOHHUS UMOT;

v nopobpsBaHe Ka4eCTBOTO Ha MHBECTULMOHHUS UMOT;

v paswwupsBaHe Ha Bb3MOXHOCTUTE 3a NOM3BaHe Ha UHBECTULIMOHHWUS UMOT,

v cbKkpaujaBaHe Ha pasxoauTe, CBbP3aHU C UHBECTULMOHHUSA UMOT.

Beuukn apyrvn nocnenpallyu pasxoau ce npusHaBaT KaTo TeKywm pasxoau 3a nepuoga, npes
KOWTO ca NOHEeCEeHM.

MNpeanpuaTtveto e nabpano mogena Ha uUeHaTa Ha nNpugobuBaHe KaTo CBOS CHETOBOAHA
NoNnuTMKa, KOATO Ce Mnpunara KbM BCEKUM OT WHBECTULMOHHWUTE MMOTW Npu NocneasalloTo
OLeHsABaHe Ha NHBECTULIMOHHUTE UMOTM.

AMOpPTU3ALNA HA UHBECTULIMOHHN UMOTU chrnacHo CC 4:

MHBECTULUMOHHUTE UMOTU Cce aMopTU3NPpaT MO NUHERHUA METOo 3a nepmnoga Ha ovakBaHuA
noneseH XXmneoT.

Cpep,HM;rr nosie3eH XXUBOoT B rognHu 3a OCHOBHUTE rpynn MHBECTULUMOHHK UMOTU OTYHUTAHW
no MoAena Ha ueHaTa Ha npuaobuBaHe, € KakTo cneasa:
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Crpagu

3. CrokoBO-MarTepuaniu sanacu

CroKoBO-MaTepuankm sanacu ca TekyLyy (KpaTkoTpaitHm) martepuanHu akTuem nog dopmara
Ha:
v martepuanu, npuao6uti rnaeHo upes MOKynka u NnpeaHasHa4YeHn OCHOBHO 3a BriaraHe
B NPOM3BOACTBEHUA NPOLEC C Lien NpousBexaaHe Ha NPOAYKUMS WIW yCryrk, unu ca
0GeKT Ha npeky NpoaaxGm, KoraTo TOBa Ce NPeLEHN OT NpeanPUATUETO;

v npoaykums, Cb3f\afeHa B pesynrar Ha NpPOM3BOACTBEH Npouec B NPeanpUsTUETO M
npeaHasHaveHa 3a npogaxoba;
v cToKkM, NpuaoBuTM FasHo Ypes NoKynka v npeaHasHaveHu 3a npogaxoba;
v HesaBBbpLIEHO NPOV3BOACTBO, NPEACTaBNABALLO CBLBKYMHOCT OT pa3xoaW, OT KOWUTO
ce ovakea Aa ce npov3seae NPOAYKLUS:
v uHBECTWUMS B maTtepvaneH 3anac - MaTepuanHa akTueu, npuaobuTu 3a
. WHBECTULIMOHHW Lienu, a He 3a Non3BaHe;

MatepuanHuTe 3anacu ce oLUEHABAT NO NO-HWCKATa OT AOCTABHATa CTOWHOCT MNW HeTHaTa
peanuayema CTOWHOCT.
HocraBHata CTOMHOCT BKMIOYBA CymMaTa OT BCWUKM pasxoAn Mo  3aKynyBaHETo,
npepaboTkaTa, KakTO W Apyri pasxoav, HanpaseHU BbB Bpb3Ka C AOCTABAHETO UM AO
CEralHOTO CbCTOAHUE Y MECTONONOXKEHME.
Pasaxogute 3a npepaboTka BKMIOYMBAT MNpeKW pasxoau M CUCTEMATUYHO HAYNCHSEAHW
MOCTOAHHW ¥ NPOMEHNWBM O6LLONPOUIBOACTBEHU Pa3XOAU.
Mpekute pasxogn ca: pasxoau 3a MaTepuanu, pasxoau 3a paboTHa 3annaTta Ha
paboTHMUMTE 3aeT B NPOW3BOACTEBO, NpPEKW pasxoaW 3a BLHWHM YCNyrM  OT
NOAVSMLAHUTENMN.
MpoMeHnuBUTe 06LIONPOM3BOACTBEHN PasXOAW Ca: pasxoau 3a en.eHepri, Boda U Apymv
KOHCYMaTWBMW, KOWTO 3aBUCAT MPAKO OT o6emMa Ha MPOW3BOACTBOTO, HO He MOraT gz ce
OTHecaT KOHKPETHO NO OnpeaeneH AOroBOP UMM NopBbYKA.
MocTosiHHM  OGLLONPOM3BOACTBEHU pa3xoau Ca Tesn, KOUTO OCTaBaT CPaBHUTEMHO
NOCTOSIHHW HE3aBUCUMO OT o6ema Ha NPOU3BOACTBOTO.
Pasxoau, kouto He ce BKMIOYBaT B CeGECTOMHOCTTA Ha MpovsBeAeHaTa NpoAyKUMsA W ce
OTYMTaT KaTo TEKyLLM 3a Nnepnoaa ca:
® KONnu4ecTea maTepuani, TpyA 1 APYrv NPOM3BOACTBEHN Pa3XOAV U3BBH HOpManHuTe
rPaHNLY; ;

v pasxoau 3a CbxpaHeHve B CKNag;

v aOMUHUCTPaTUBHU Pa3Xoau;

V  pasxogu no npopaxouTe;

MNoTtpebnenneTo Ha MarTepuManHn 3anack ce oueHsBa No cpefHo NpeTerneHa CTONHOCT.

4. Bzemauun

e KaTo kpeautn n B3eMaHWA Bb3HWKHANM MbpPBOHaYaNHO B NpeanpusiTUETO ce
knacucduvumpaTt B3emMaHua Bb3HUKHANMW OT AMPEKTHO MPedoCTaBsHE Ha CTOKM, YCnyr,
napyu UNU Napu4HN eksmBaneHTn Ha geburopu.

e Korato npeaocraBsAHETO Ha napwu, CTOKM WNM ycnyrn Ha nageHw nebutopu e ¢
HamepeHue nonyyeHuTe UHAHCOBU aKTUBKM Aa 6baaT nponaaeHn HesabaBHO UK B
6nusko Gbaewe, Te ce knacuduuMpaT kaTo (OUHAHCOBM aKTUBKM, AbPXKaHW 33
TbprysaHe.

MbpBoHaYanHo Teau B3eMaHUA U KPeaUTM Ce OLieHABAT No LieHa Ha npuaobueaHe.
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Cnea nbpBOHaYanHoTo npuaHaBaHe KPEAUTUTe 1 B3EMaHUATA OT KNMEHTU U AOCTaBYMLM,
kouTo ca 6es pukcupaH nagex ce oT4UTaT NO ceBECTONHOCT.

Kpeautute n B3emanusTa OT KNMEHTU U AOCTaBYMLM, KOUTO Ca C uKcUMpaH nagex ce
OT4MTaT NO amopTusMpaHata WM CTOWHOCT. EdekTMBHUAT nuxseH npoueHT e
OPUrMHANHUAT NPOLEHT NpeAeneH ¢ Jorosopa.

Kbm patata Ha uHaHCOBUS OTYET ce npaBu npernep 3a onpegensiHe Ha obesueHka oT
HecbbupaemocT.

OnpepnensiHeTo Ha obesueHkaTa ce n3BbplUBa Ha 6asa Ha nHAuBMAYyaneH noaxopn 3a BCAKO
B3eMaHe No pelueHne Ha pBLKOBOACTBOTO.

e [laHbumTe 3a Bb3CTaHOBABaHE ce npeacTasAT N0 OPUTMHaANHWUA pasMep Ha cymarta
Ha B3eMaHeTo.

e [lpyrute B3emaHuA ce NpeacTaBsiT No cebecToOMHOCT.

KaTo KpaTKoCpOuHM ce KnacuduLmMpaT BIEMaHWs, KOMTO ca:
V  6e3 dukcupaH nagex:

‘ V¢ ¢ukevpaH nagex v ocTaTbueH CPOK OO nagexa A0 efHa roauHa OT gartaTta Ha
dUHaHCOBUA OTYET,

Kato abnrocpoyHu ce Knacucuumpar B3emaHus, KOUTo ca ¢ dmKcupaH nagex u octaTeueH
CPOK A0 Nafexa Hap eAHa roqnHa oT AartaTta Ha CbCTaBsiHe Ha rogullHUA (OMHAHCOB OTYET.

ObesueHkaTa Ha B3emaHuATa € oOTyeTeHa B cvoTBeTcTBME ¢ CC 32 "duHaHCOBU
WHCTPYMEHTW" KaTo pasnuka mexgy 6anaHcoBaTa CTOMHOCT Ha B3€MaHEeTO OT KIIMeHTa U
HeroBaTa Bb3CTaHOBMMa CTONHOCT kKbM 31 nekemspu 2011 u 31 aekemspu 2010.

. BaemMaHUs OT KNUEHTH, B T.4.: 17 ' 17 16 16

1. BaemaHus oT TpeTu nuua 17 17 - 16 16 -

Il. Cymn 3a Bb3craHOBABaHe OT 70 - 70 70 - -
GoaxeTta, B T.u.:

1. KopnopaTueeH aaHbk 70 - 70 70 - -
 Bewuko cyMa Ha BleMaHMaTa

Herex pasmep Ha B3emaHuATa

8, Paaxoan 3a Dulieuin nepuoam

Kato pasxoau 3a Obgewm nepvoamn ce npeacrasAT npeannareHuTe pa3xoan, KOUTO KaGaaT
cnefBauln oTHETHU Nnepnoan U n3BbvpLUeH pasxoan 3a nonyvasaHeTo Ha npuxogu, sa KOUTo
npuxoaute HemoraT ga 6baat HaaexaHo onpeaeneHy KbM aartata Ha (PUHaAHCOBUA OTYET.

6. Napwyun cpencTRa

naquHMTe cpefcTBa U NMapyvyHU eKBMBAneHTW BKNIOMBAT NapudHKU cpeactsa B Gpon n B
6aHkn, CbOTBETHO B NleBa U BbB BanyTa.
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I'IaquHMTe €KBMBaNEeHTU ca KpaTKOCPOMHW, NeCHO obpatumu BUCOKOITIMKBUOHM BIOXEHUS,
KOUTO CbAbpXaT He3HayuTeneH PUCK OT NPpOMsiHa B CTOWHOCTTA UM:
- B3eéMaHusa OoT NoAOoTYETHU NNLYA;

glf;:mzq;gﬁe CpeacTsa BLB BanyTa ca NPeACTaBeHW NO 3aKMouUTeNHUs Kypc Ha BHB Kkbm
A2, r.

7. Coberren xanuran

CobcTBEHMAT KanuTan Ha gpyXecTBOTO Ce CbCTOU OT:

OcHoBeH/3anncaH KanuTan — NPeAcTaBeH MO HOMUHANHA CTOWHOCT CbIMACHO ChAEGHO
PeLLeHne 3a perucTpauus, KakTo U BHOCKUTE Ha COGCTBEHULNTE (CbAPYXHWULIUTE) CBIIACHO
APYXeCTBeH [10roBop, He3aBUCMMO OT TOBa f[anu €a W3LSNO BHECEHW NO OTHOLLEeHWe Ha
MPEANPUATUSATA, 3a KOUTO He € HeoBXoANMO BNUCBaHE Ha KanuTana B TbpProBCKUS PErUCTbpP.

2011 2010
CoApyXHUK Bpow | CroitHocT | Mnarenn % Bpo# | CronHocT | Mnatexn
. asnose | (xun.n..) | (xun.ne.) | fsan | asnose | (xun.ns.) | (xun.ne.) % Ban
 Hukonun I'aaavmoa 5 5

- Obwo: | 50
HOpyrv pe

3epBu — obGpasysaHu No pelueHue Ha o6LoTo cbbpaHue Ha ApYKeCTBOTO OT:
pasnpegeneHve Ha (hoUHAHCOB pe3ynTaT

[pyxeCcTBOTO e npueno c4yeToBoAHa NONUTUKA Aa OTPassABa KOPEKUMM OT NPOMSHE Ha
CYETOBOAHA MONUTUKA U yHAAMEHTanHW rpelky 4Ype3 KopurupaHe Ha canpoTo Ha
HepasnpepaeneHarta nevanba/saryba 8 Ha4aNoTo Ha OTYETHUA Nepuoa ckrnacHo CC8.

8. JapLrKeHns

KnacuduumpaHe Ha 3agbimKeHUATa:

e KaTo ¢uHaHCOBM nNacuBu Bb3HUKHANM MbPBOHAYaNHO B nNpeanpuUATUETO ce
KnacuduunpaT 3agbidkeHUst Bb3HUKHANW OT AUPEKTHO NpefocTaBAHEe Ha CTOKM,
ycnyru, napu unn napuvHn eKBUBaneHT oT KpeauTopu.

MbpBOHaYanHo Tesan 3aAbLMKEHUA W KPEAUTM ce oLeHaBaT No cebecTonHocCT.

. Cnea nbpBOHAYANHOTO NpusHaBaHe (PMHAHCOBWTE NACMBU KbM KMWEHTU W QOCTaBYMLN,
KouTo ca 6e3 chukcupaH nagex ce oT4uTaT no cebecTonHoCT.
duHaHcoBUTE nMacueu, KOUTO ca C (PUKCUpaAH NMapgex ce oTyuTaT Mo amopTuanpaHata UM
CTOWHOCT. ECPEKTUBHUAT NIMXBEH NPOLIEHT € OPUrMHANHUAT NPOLUEHT onpegeneH ¢ 4orosopa.

e 3agbmKeHUst KbM MEepcoHan W OCUIypPUTENHW opraHvuauuMm ce knacuduuumpar
3a4b/DKEHUA Ha NpeanpuATUETO NO NOBOA HA MWMHAN TPyaA NOMOXEeH OT HaeTus
nepcoHan w CbOTBETHUTE OCUIYPUTENHW BHOCKW, KOUTO Ce€ WU3ncKBaT oT
3akoHoparencTeoto. CbrnacHo wusunckeanHmata Ha CC 19 ce sBkmouBarT W
HayucneHUTe KPaTKOCPOYHU AOX0AM HA NepcoHana ¢ Npousxon HenonasaHu oTNYCKu
Ha nepcoHana n HauicneHute Ha 6asa Ha AencTBalwuTe CTaBKW 3a OCUTypsiBaHe,
OCUIypUTENHU BHOCKM BbPXY TE3M AOXOAW.

OpyxecTBOTO HAMa npueTa MNONUTMKA Aa HauucnABa ABLMAOCPOMHU [OXOAM Ha

nepcoHana.

e TeKkywn AaHBYHM 3aQbIDKEHUA Ca 3afbIDKEHWA Ha NPeanpUATMETO BbB Bpb3ka C
npunaraHeTo Ha AaHBYHOTO 3akoHoaaTencTBo. [lpeacraBeHn ca Mo CTOMHOCTU B
CbOTBETCTBME C MpaBunata Ha CbOTBETHUA OaHBYEH 3aKOH 3a onpeAensHe Ha
CTOWNHOCTTA Ha BCEKM BUA AaHBK. [laHbYHUTE 3a4bIDKEHNSA Ca TEKYLLN.

KaTo KpaTKOCPOUHM ce knacuguumpaT 3agbIDKEHUs!, KOUTO ca:
\  6e3 cukeupaH nagex;
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v ¢ (bUKCUpaH nagex u ocraTbueH CpoK [0 najexa A0 efHa roguHa oT gataTa Ha
1HaHCcOoBKS OTYeT:

KaTo awnrocpounu ce knacudpuumpar 3agbrxenus, KouTo ca ¢ thukcupaH nagex u

OCTaTb4eH CPOK A0 nagexa Haa €QHa roguHa oT gartaTta Ha cbCTaBsiHe Ha duHaHcoBUs
oTYerT.

1. 3agbazKeHns no AM3MHIOBH 22 - - 2 - -
JAOroBOpH
IL. INoayyeuu aBancu or 88 - - 34 - -
KJIHEHTH:
1. 3aabakenus kem 29 - - 28 - -

BOCTABYMIMH, B T.4.:

1. 3anw/DKEHUS KbM TPETH WA 29 - - 28 - -
1V. 3agbaxenus: kum GlomKera, 19 - - 3 - -
B T.4.:

1. 3a naubk BHPXY N0GaBeHaTa 17 - - 1 - -

CTOMHOCT
2. 3a ApyrH AaHbUH - - - - -

3. OcurypoBku 2 - - 2 R -
V. 3axbixeHHn KuM nepcoHana, 4 - - 4 - -
B T.4.:

1. 3a Bb3HArpaKACHHUS 4 - - 4 -

9. YyxpecTpaHHa Banyra

Cpenkute B u4yXAecTpaHHa BanyTa Ce BNWCBaT NbpBOHAYarHO KaTto KbM cymaTta Ha
yyXxgecTpaHHata BanyTta ce npunara ueHTpanHua Kypc Ha bwbnrapcka HapopHa baHka
(BHB) kbM paTaTta Ha caenkarta. KypcosuTte pasnuku, Bb3HWKBALLM NPU YPEXAAHETO Ha Te3un
Napu4yHN NO3nLUM UNK NPU OTYUTAHETO Ha TE3WU NapuYHU NO3ULMK NPWU KypcoBe, pasnviyHn
OT Te3n, No KouTo ca Gunv 3aBefeHn, ce OTUNTaT KaTo (PUHAHCOBM NPUXOAN UNK (PUHAHCOBK
pasxoau 3a nepuopa, B KONTO Bb3HUKBAT. [MapuyHUTE NO3ULMK B YyXXOecTpaHHa BanyTa KbM
31 pexkemspmn 2010 roguHa ca OLEHEHW B HACTOAWMA (PUHAHCOB OTYET NO 3aKMIOYUTENHUSA
Kypc Ha BbHB. Tekywo npes roguHata CbFMACHO CYeToBOAHaTa MOMUTVMKA Ce npasu
npeoueHKa Ha BanyTH1MTE NO3ULMKN MECEeYHO.

Ba.l'IyTHIAﬂT KypC, n3nonssaH 3a npeunsdncnaBaHe B oTYeTHaTa BanyTta Ha napyuyHu No3uvLun
B YyXXgecCTpaHHa BanyTa € Kakto crnefiba:

Bug Banyrta 3akniouuteneH kypc Ha BHB kbm 31.12.2010
EURO 1,95583
usD 1,51158
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10. Jarvbyuo oBnarase

TekywuTe AaHBYHU aKTUBU W NacuBM ca Tesw 3aAbIMKEHUA MNK B3emMaHus oT GropreTa,
KOUTO Ce OTHaCAT 3a TeKyLUUsi U NPEeAXOAHN NEPUOAU U KOUTO He ca nnaTteHU/Bb3cTaHOBEHN
KbM gaTtaTa Ha 6anaHca.

Pa3sxoabT 3a JaHBK NpeacTaBnsea cymarta oT TeKyluus AaHbK OT nevan6aTta, uaMeHeHMATa
Ha aKTUBUTE ¥ NMacuBMTE MO OTCPOYEHW AaHBLUU U NpevsyncneHusTa, npusHaTH npes
TeKylnA NepuoA Ha TeKyLu AaHbUM OT NnevanbaTa 3a npeaxoaHu nepuoan.

TekywmaT faHbk OT neyan6ata npeacTasnsea cyMaTa Ha gaHbuuTe OT neyanbara, KOUTO
Ca onpepeneHn Kato AbLMKAMW/BL3CTAHOBUMW/NO  OTHOLIEHWE Ha DaHbyHaTa
nevyan6a/aary6a/ 3a nepuopa.

TekyWMAT faHbK Ce onpefens Ha GasaTa Ha gaHbYHaTa CTaEka B cuna KbM gaTtata Ha
6ananca.
DaHvuHata nevan6a/saryba/ e nevanGara/sary6ata 3a nepuoga, onpegeneHa CbrhaCHO
YCTaHOBEHWUTE OT AeiCTBaLIOTO AaHBYHO 3aKOHOAATENCTBO NPaBUNa, Ha OCHOBATA Ha KOSITO
Ce onpeaens pasmMepbT Ha AbIKUMUTE/Bb3CTaHOBUMUTE/AaHLUWM. [laHbuyHaTa nevanba
3aryba ce onpegens v Aeknapvpa ¢ roauluHaTa faHbyHa AeKknapauus 3a CbOoTBEeTHUA
' nepuoga.
MacuBn NO OTCpOYeHM AaHbUM Ce Mpu3HABAT MO OTHOLLEHWE HA BCUYKW oBnaraemm
BPEMEHHMW pasnuku.
AKTUBM 1O OTCPOYEHN [aHBLLUW Ce NPU3HABaT 3a HaManfeMUTe BPEMEHHM passnku,
AaHbyHaTa 3aryba unu gaHbuHW KpeauTu.
AKTUBM MO OTCPOYEHW AaHBLLM Ce NPU3HABAT A0 CTENEeHTa, [0 KOATO € BeposiTHO Aa vMma
6baewa obnaraema nevan6a, cpewy KOATO ga MoraT Ja Ce M3NON3BaT HaMansemuTe
BPEMEHHM pasnuku, faHbyHaTa 3aryba unu AaHbLYHUA KpeauT.
OTcpoueHnTe faHbLM Ce OLEHABAT MO AaHBYHUTE CTABKM, KOWTO Ce O4aKkBa Aa GbaaT B
cuna 3a nepuoaa, Korato akTUBBLT Ce peanusupa Wnu NacuebT ce ypeau. [JaHbKbT BEPXY
nevyan6ara 3a 2011r. e 10%. OTcpoyeHnTe faHbLM Ce NPU3HaBaT KaTo NPUXOA UMK Pa3xoa
W ce BKkMioyBaT B HeTHara nevanba wnu sary6a 3a nepuoga, OCBEH B criyyawuTe, KoraTo
AaHbUWTE NPOM3TMYAT OT onepauun Unn CLOUTUA, NPUsHaTU AUPEKTHO B KanuTana.
MNpomaHa B aKkTMBMTE MNM NacvMBUTE NO OTCPOMEHW AAHLLM BbL3HMKBA HA OCHOBAHWE Ha
npomsHa B AAHBYHWTE CTaBKW, OAHBLYHOTO 3aKOHOAATENCTBO MM OYaKBaHWS HaYMH Ha
BL3CTAaHOBsIBaHE HA akTuBa uNu ypexpaaHe Ha nacuea. [lpomsHaTa ce oTpassBa kaTo
yBenudeHune/HamaneHne Ha HeTHaTa nevanba/zaryba 3a nepuoga, OCBEH aKko MpomsiHaTta
Kacae OTCpOYEeHW AaHBYHU aKTUBM NN MacuBM OTYETEHN OANPEKTHO B COBCTBEHUA KanuTan.
. AKTMBU 1 MacuMBU NO OTCPOMEHW [AAHBLLUM Ce KOMNEHCUpaT W Cce NPeACTaBsT BbB
VHaHCOBWAT OTYET OTAENHO OT APYIATE aKTUBYW U Nacusu.

11. Cebpzabw nuua

Cebp3aHu nuua - nuuata ca CBbp3aHW, KOrato efHOTO € B CbCTOAHME Aa KOHTponvpa
APYroTo UNu Aa ynpaxxHsaBa BbPXY HEro 3HAYUTENHO BNUAHWE NPU B3EMaHETO Ha pPeLUeHUs
OT (puHaHCOBO-CTONAHCKKU xapakTep. Te MoraT ga 6baat ropnanyeckn u usmnyeckn nuua, B
T. 4. ynpaBneHcku nepconan. Caenku Mexay CBbp3aHW nuua - NPexXBLPMAHE Ha aKTUBM
wunu Ha nacveu MeXay CBbp3aHM nuua, 6e3 Aa e 3agbiIKUTENHO npunaraHeTo Ha
XapakTepHaTa 3a CAenkara cnpaseanvea LeHa.

12. [Jorosopy 3a CTROMTENCTRO

Lorosopute 3a CTPOMTENCTBO, CKMIOYEeHM OT [lpy)eCTBOTO Ca OCHOBHO AoroBopu Ha ,6asa
Ha TBbpAa ueHa’.
HsAma rpyna oT forosopu, KOUTO ce TPeTUpaT KaTo e4uH AOroBOP 3a CTPOUTENHa AeNHOCT.

MpvxoanTe NO AOroBOPU 3a CTPOUTENICTBO BKIIOYBAT:
-nbpBoHavanHaTa cyma Ha npuxoaa, onpeaereHa B 4OrosBopa;
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- Cymara 3a [ONbiHUTENnHUTe paboTW, W3BLPLIEHN BCREAcTBME Ha AONBNHUTENHN
U3MeHeHun B obema Ha [oroBopeHWUTe paboT, usnnawaHeTo Ha UCKOBE U MaTepuanHu
CTUMYNU [OTOIIKOBA, AOKOSKOTO € BEPOSITHO Te Aa A0BEAAT A0 peanusupaHe Ha npuxonu un
Te Morat Aa 6baat HaaeXaHO U3MEpPEHM.

B otueTeHuTe npuxoau ca BKMIOYEHW rapaHUMOHHMTE CYMU 3a NOETU aHraXuMeHTWM 3a
Ka4ecTBO, KOWTO Ce 3aALPKAT OT BL3NOXKMUTENNA A0 MSTUYAHE HA FAPAHLIMOHHMA CPOK.

Pa3xoauTe no forosopute 3a CTPOUTENCTBO BKMIOYBAT:

- pasxoau, KOWUTO Ca CBBP3aHN NPSKO C KOHKPETHUA [OrOBOP: pasxoav 3a TPyA Ha obekTa,
BKIIOUMTENHO 06EKTOB HaA30p; PasxoAM 3a MaTepwany, UsMonasaHW NPy CTPOMTENCTEOTO!
amopTU3aLMA Ha MalwnHUTe, 06OPYABAHETO M CLOPLXEHUSATA, W3NON3BaHM NO AOrOBOPA:
PasxoAu 3a NpUABWKBAHETO Ha MatLMHUTe, 06opYABaHETO, CLOPLXXEHWATA U MaTepuanuTe
AO ¥ OT nnowankata Ha M3NBMHEHWE Ha AOrOBOPA; PasXOAW 3a HaeMaHe Ha MaluvHU,
obopyaBaHe M CbOPBXEHUA; Pa3XOfM 3a MPOEKTUPaHe U TEXHUYECKA MOMOLY, KOUTO ca
Npsiko CBLP3aHM C [oroBopa; NpuGAM3uTenHM pasxoau 3a paboTi Mo W3BLPLUBAHETO Ha
KOpeKuvm 1 paboTu no rapaHUMOHHAaTa NOAAPBXKA, BKMIOYUTENHO OYAKBAHUTE rapaHLMOHHM
pasxoAw; UCKOBE OT TPETU CTPaHM;

. V' pasxopy, KOMTO Ce OTHAaCAT KbM JOrOBOpHATA AElHOCT n3obLwo u morat ga 6uaat
OTHECEeHNW KbM KOHKPETEH [OrOBOp: 3aCTPaxOBKM; pasxXoau 3a NpoeKTUpaHe M
TeXHU4ecKka MoMoLL, KOMTO He Ca MNPAKO CBbLbP3aHW C KOHKPETeH aorosop; o5y
pasxofm no CTPOUTENCTBOTO;

V' ApyrM pasxopm, KOUTO MOraT fia GbaT KOHKPETHO HAUUCIIEHW HA KIMEHTA CbITIZACHO
ycnoBusTa Ha A0rosopa: o6y agMUHUCTPATMBHU PasXxoaM; pasxoau 3a pasBoiHa
AEVHOCT, 3a KOWUTO B YCNOBUATA Ha AOroBOpa € NpeaABUASHO 3annallaHe.

Pasxoau, KouTo He ce OTHECAT KbM 4OTOBOPUTE 3a CTPOUTENCTBO Ca:

v 0BWM agMUHMCTPATUBHW Pa3xoau, W3NNALLAHETO Ha KOUTO He e npeasuaeHo B
AOroBopa;

N pasxoau, cBLP3aHU C NPOAANKGU:

vV pasxonyu 3a uacrieqoBaTencka W pasBoiiHa AENHOCT, M3NNALLAHETO Ha KOWTO He e
npeaBuUAEHO B 4OrOBOPA;

V' aMopTM3auMs Ha MalUMHW, CHOPBXKEHWA W obopyaBaHe, kouto He ca Gunu
n3nonasaHu No gaaeH [orosop, u Ap.

Pasxopgute no AOroeopa BKMIOYBAT pasxoAn, KOUTO Ce OTHACAT KbM AaneH OOoroesop 3a

‘ BpeMeTo OT AaTaTa Ha Bb3naraHeTo Ha norosopa A0 OKOHYaTEeNnHOTO My MU3MbrHeHWue.
Pa3xoaute, NnOHeCeHW NO CKNIOYBAHETO Ha Aorosopa, ceé BKNYBaT KaTo YacT OT pa3xoLinTte
no porosopa. Te He ce BKMNW4YBAT KaTo 4acT OT pasxogute no aorosopa, Korato ca
OoCbLUeCcTBEeHM Npe3 TeKylus nepuon, a AoroBopbT € CKMYEH npepn cnepsaw nepuoj. B
TO3W CRyvai Te ce oT4YMTaT KaTo TEKyLLU pa3xoau 3a AeNHOCTTa, a HE MO U3NBbHEHWEeTO Ha
Aoroeopa.

MNpu3HasaHe Ha npuxoauTe U pa3xoAuTe No AOroBopa

Korato pesynTaTbT OT €AWH AOroBOp 3a CTPOUTENCTBO MOXe Aa Obae HagexaHo
npeaBuaeH, NpUXoauTe WU pasxofuTe, CBbp3aHU C HEro, ce nNpusHasaT 3a npuxoan u
pasxoan 4pes3 CbNocTaBsAHEe Ha eTana Ha U3NbLNHEHWe Ha AOoroBopHaTa AENHOCT CnpAMO
AaTaTta Ha cbCTaBsiHeE Ha (PMHAHCOBUSA OTYET.

MNpuxoauTe no Aoroeopa CbOTBETCTBAT Ha PasXOAUTE MO AOroBopa, HanpaBeHW Ha eTana Ha
3aBbpLUBAHETO, KOETO BOAM [0 OTpa3siBaHe Ha NpUX0oAW, pasxoau v nedvanba, KOUTO mMorat
Aa ce oTHecaT KbM YacTTa OT 3aBbpLieHaTa pabora.

CornacHo npueTata c4eToBOAHA NOSIUTUKA NPU3HABAHETO HA NPUXOAUTE U pa3xoauTe cTasa
Ypes oTHacsAHe KbM €Tan Ha 3aBbpluBaHe Ha gorosopa No MeToAa "AAN Ha 3aBbLPLUEHOTO
CTpOUTENCTBO".

ETansbT Ha M3nbnHeHWe Ha AoroBop ce onpeaens no mMetoaa:

19







‘HBI TPYM” EOOQ
FOAMUEH ®UHAHCOB OTYET 3A FOANHATA 3ABBLPLLBALLA HA 31.12.2011

vV CLOTHOLIEHNETO Ha HacTTa OT pasxoguTe No [0roBopa, HanpaeeHu 3a n3BbLpLIEHaTa

A0 MOMeHTa paboTa, KbM 060 NpeaBuaeHUTe pasxoau no gorosopa;

KoraTto pesyntatute oT gageH AOrOBOp 3a CTPOMTENCTBO He MoraT Aa 6baaT HafeXaHo

npeaBUaEHMU: N
npuxoauTe ce npusHasaT camoO [OTOMKOBA, AOKOMKOTO e BEPOATHO HanpaseHUTe
pasxoau no foroeopa Aa 6bAaT Bb3CTaHOBEHM;
pasxoauTe no [oroeopa ce NpusHaBaT 3a pasxoh 3a nepuoaa, npes KoWTo ca
HanpaBeHu;

MpusHaBaHe Ha o4akBaHuTe 3ary6u

KoraTo uma BeposTHocT obwata cyma Ha pasxoauTe no Aorosopa Aa npesuwasa obujaTa

Cyma Ha npuxoauTe no Aoroeopa, oYakeaHUTe 3arybu HesabaBHO ce NpU3HaBaT KaTo apyru

pasxoau 3a genHocTtTa. 38I’Y6MTe Nno CTPOUTENHUTE A0rOBOPU CE NPUsHaBaT B rogvHaTta Ha
Bb3HWKBaHe.

13. Neyanba, zary6a 3a oTyeTHNUA nepuon. U3BnLHpenHu cTatum

MpusHaTUTe 3a OTUETHWA NEPUOA NPUXOAW U Pa3XOAN Ce BKIIOYBAT B OTYETa 3a npuxoaunte
W pasxoauTe npu onpeaensHe Ha nevanbata unu sary6ata 3a OTYETHUA NEpMof, OCBEH aKo
CYETOBOAEH CTaHAAPT M3NCKBA UNU NO3BONABA APYrO.
Mevan6ara unu sary6ata 3a 0TYETHUA NEPUOA BKMIOYBA:

e nevyan6Gara unu 3ary6aTa ot obuyariHaTa AeHOCT

® W3BbHpPEAHUTE CTaTuw.

B otueta 3a npuxoaute u pasxogute ce oTuuTa obwata cyma Ha BCUYKM U3BbHpPEAHU
cTatun. ECTecTBOTO M pasmepbT Ha BCsKa W3BLHpEAHa CTaTUA ce OnoBecTsiBa
DONMBbAHUTENHO.
WU3BbHpeaHuTe CTaTu TEKYWO Ce OTYMTAaT KaTo W3BLHPEeOHU NPUXOAU U M3BBLHPEAHM
pasxoaw.
KaTo n3sbHpeaHu cratum ce NnpeacTaBaT:

o OanaHcoBaTa CTOWHOCT Ha NPUHYAUTENHO OTUYXAEHUTE aKTUBK;

e OanaxcoBaTa CTOMHOCT Ha OTNUCAHUTE aKTUBK U NACUBU BCNEACTBME Ha NPUPOAHU U

apyru 6encreus;

e CymaTa Ha nony4YyeHuTe 3acTpaxosaTenHu obesleTeHus.
MNevan6a unn 3ary6a ot obuuyanHaTta geriHocT
KoraTo ecTecTBOTO Ha NPUXOAHUTE WNW pPa3XOAHUTE CTaTUM NpU OnpefensHeTo Ha
neyanbata unu sarybara ot obuyariHaTa AEWHOCT € BaXKHO 3a 0GACHSABaHe Ha pesynrarute
OT AEHOCTTa, ECTECTBOTO U Pa3MepbT Ha TaknBa CTaTuM ce OTpassBa OTAENHO.

14. Pasxonn

[py>XecTBOTO OTUUTa TEKYLLO pasxofuTe 3a AeNHOCTTa N0 MKOHOMUYECKU eNEMEHTU U cnep
TOBa CbLUMTE Ce& OTHACAT NO (PYHKUMOHAMNHO npenHasHadveHue ¢ uen cdopmupaHe pasmepa
Ha pasxoauTe No HanpasneHua U AenHocTu. MNpuaHaBaHETO Ha pasxoauTe 3a pasxof) 3a
TeKyLlnA nepuo ce u3BbplLlBa NpU HAYUCNABaAHE HA CLOTBETCTBALLUUTE UM NPUXOAMN.

KbMm pasxoauTe 3a AerWHOCTTa Ce OTHACAT U (PUHAHCOBW pasxoan, Kouto [ApyKecTBoTo
oTYuUTa U ca CBBbpP3aHu ¢ obuuyanHaTa fenHoCT.

[py>XecTBOTO € npueno c4eToBoAHa NOMUTUKA Aa OTYMTA KAaTO M3BBHPEAHW pa3XoAu caMo
TakuBa pasxoAu, KOUTO ca ACHO OTrpaHU4YeHn oT obruvanHaTa 4eHOCT M Nopaan KOeTo He ce
oyaksa fia ce NoBTapPAT 4ecCTo.

Pasxogute ce oTuuTaT Ha nNpuHUMNA Ha TeKkywo HauucnasaHe. OueHsiBaT ce no
cnpaseanueaTta CTOMHOCT Ha NNaTEHOTO MNW NPEACTONALLO 3a NniallaHe.
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Bup pasxopn

FoguHara logunaTa
npMKMIoYBala Ha | npuKknovsawa Ha
31.12.2011 (xun.ns.) 31.12.2010 (xun.ns..)

MNogusnbnuuTenu 185 357
. PemoHTtn 1
KoHcynTaHcku U apyrv 4oroeopu 2 26
3acTpaxoBku 6 6
HdaHbuun 1 Takcu 17 18
Haemu
CwobwuTenHu ycnyru 15 14
OcBeTneHune y oTonneHune 23 12
Bopa 1 _ 1

I'Ipou3Boncn3eH nepconan B T.M..
AAMMHUCTPATUBEH NepCcoHan B T.u.:

I. Paaxoau ot o6e3ueHka Ha
(puHaHCcOBM akTnBm:

1. OTpyuaTenHu pasnuku ot
MPOMsHa Ha BaryTHN Kypcoee
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m Bpyru ovHancoBu pasxogu I [

15. Mpuxoau

ApyxecTBoTo 0TUYMTa TekyLo NpuxoguTe oT obuyaiiHaTa AenNHOCT No Bugose.
MpusHaBaHeTo Ha npuxoguTe ce M3BBLPLIBA npu cnasesaHe Ha npueTaTa cyeToBOAHA
nonuTuKa 3a crnegHUTe BUAOBE NPUXOAM:
o [lpuxoaun ot npogaxBa Ha cToku, NPOAYKLMS U APYrM aKTUBU — NPU NPEXBLPIIAHE
cobCcTBEHOCTTa W NPpeAaBaHe Ha CLOTBETHUTE aKTUBMW Ha Kynysauure;
o [lpu nsBbpWBaHE Ha KPaTKOCPOYHW ycnyru — npy 3aBbplUBaHe Ha CbLOTBETHATA
ycnyra u npuemaHe Ha paboTarta oT KNnMeHTa;
lpy gArocpoyHm yenyru Ha 6asata Ha eTan Ha 3aBbpLUeH [OroBsop;
MpuxoauTe OT Haemu ce NpusHaBaT Ha BpemeBa Gasa 3a Cpoka Ha AoroBopa;

KbM npvixogute oT obwyaiiHa pgeWHocT 3a APYXEeCTBOTO Ce OTHacAT U puHaAHcoBUTE
npuxoau.

ApyxecTBoTo € npueno cyeToBogHa NONWTMKA Aa OTYMTa KaTo U3BBHPEAHW NpUXoan caMo
Takuea NpuUxoau, KOUTO ca RACHO OTrPaHMYMMK OT obuyarHaTa AeWHOCT U nopaau ToBa He
cneaBa fa ce NOBTAPAT YecTo.

Mpuxogute ce oTunTaT Ha NpUHLMPA HA TeKyWO HauucnsBaHe. OueHsBaT ce Mo
cnpaBeanuearta CTOMHOCT Ha NONYYEHOTO UMW NOANEXALLO Ha NonyYaBaHe.

MpusHaTUTE 3a OTUETHUA NEPUOA NPUXOAW M Pa3XOAM Ce BKMIOYBAT B OTYeTa 3a npuxofurte
W pasxoauTe npu onpeaensHe Ha nedanbarta unu sary6ara 3a OTYETHUA Nepuo, OCBEH aKo
Apyr CTaHAapT M3NUCKBA UNWU NO3BONsIBa APYro.

Bua Ha npuxoaa

ToguHaTa I'oaunara
MPUKJHOYBALUA HA MPHKJIIOYBANIA HA
31.12.2011 (xua.aB.) | 31.12.2010 (xux.18.)

Ipoaax6n Ha npoaykunn

Hpuxozud oT ABArOCPOvHHH yChayra OTHCTCHHU [0 €Tall Ha 3aB’prUCH

JOTOBOp
Ilpuxoau oT ZOroBOPH 3a CTPOUTENICTRO

Jpyru ycayru-Haem 18 18
Jpyru npuxoau 34

B.T.4Y. OT OTITUCAHU 3aIbJIKCHNA 34
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16. OTuer 3a napuuHus noTok

ApyxecTBOTO OTUMTA 1 NPEACTaBA NapU4YHUTE NOTOLM MO Npekus MeTOo/ CbracHo
n3nckeaHunTa Ha CC 7.

MapuyHuTE NoToum ce Knacucguumpart KaTo napuyHu noTouu or:
e OcHoBHa genHocT
¢ UWHBecTUUMOHHa fielHoCT
e  ®duHaHcoBa AelHoCT

17. Otuer 3a coBcTBeHus KanuTan

MpueTta e cyeToBOAHa NONWUTUKA Aa ce M3roTes oTYeTa Ypes BKIoYBaHE Ha:

HeTHa nevan6a u 3ary6a 3a nepuona

CanpoTo Ha HepasnpeaeneHaTa neYanfa kakTo ABWKEeHUATa 3a nepuoga

Beuukn ctatum Ha npuxoau wnu pasxoau, nedvanba wnm sary6a, KouTo B pesynTaT Ha

Aevicteawmre CC ce npusHaBaT AVPEKTHO B COBCTBEHUA KanuTan.

KymynaTtueen edekt ot npomeHuTte B C4HeToBOAHa NONUTUKA U DyHAAMEHTANHWU rpeLLkn B
. cboTBeTcTBUE ¢ CC 8.

MpexsbpnsHe n pasnpegeneHve Ha kanuTan Mexay cobcteeHuLmUTE.

Hactbnunure npomenn B pesyntat Ha BCUYMKM U3MEHEHWe N0 BCUYKA efeMeHTU Ha
cobcTBeHUs kanuTan.

IV.Apyru onoBecTABaHMs

1. oxonv Ha nepcorana

CpeaHocnucbueH 6pon Ha
nepcoHana

AAMWHUCTPATUBEH NepcoHan

MponsBoacTBeH NepcoHan

AIMUHUCTPATHBEH NEPCOHAN, B T.4.: 1 1
Bb3HarpaxaeHus 1 1
MpoussoacTBEH NepcoHan, B T.u. 74 76
Bb3narpaxaeHuna 63 65
OcurypoBku 11 11

[ETmo:

2. Cubutna cries natara Ha 6anauvca

Mexay AataTta Ha roguwHWs (UHAHCOB OTYeT M JaTaTa Ha onobpeHneto My 3a
ny6rvkyBaHe He Ca BBL3HUKHANU KOPUrMpawm u Hekopurupalm cbbuTus, oT Kouto Aa
BBL3HWKHAT cneuuanHu onoBecTsABaHUA CBIMacHO MMCKBaKuATa Ha CC 10.

23
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3. C4eTOBOAHU NPEANONOXKEHUS U npUéNU3UTENHM cueToBOAHM npeueHKu

MpunoxeHneto Ha HauwowanHuTe CTaHaapT 3a (HMHAHCOBM OTYETN Ha Manku U cpegHy
NPEANPUATUSA U3NCKBA OT PHLKOBOACTBOTO 43 NPUIOXM HSIKOW CYETOBOAHW NPEANONOXEHUS
NPUBNNINTENHN CHETOBOAHW NpPeLieHKN MPY UroTBAHE Ha roAUWHUA BUHAHCOB OTYET 1 NpK
ONPEAensiHe Ha CTOMHOCTTa Ha HSKOW OT aKTuBMTe, nacueuTe, NPUXOAUTE W pasxofuTe.
Beuuku Te ca usebpwenn Ha ocHoBaTa Ha Hai-pobpaTa npeueHKa, KOATO e HanpaseHa oT
PBKOBOACTBOTO KbM [AataTa Ha M3rOTBAHETO Ha (PUHAHCOBUS OTYET. OevictButenHure

pesyntatn Guxa mornm Aa ce pasnun4yaBar oT npencraBeHuTe B8 HacToAWwMAa cuHaHcoB
oTyerT.

4. BusHarpaxaenue 3a ogur

CwvrnacHo un.38 an.5 or 3akoHa 3a CueToBOACTBOTO [IpYyXecTBOTO onosecTsasa, 4e
Bb3HarpaxaeHneTo 3a ogut Ha PO 33 2010r. e 8 pasmep Ha 3970.00 nesa 6es [11C.

. V. ®uHaHCcoOBM nokasaTtenu

Bb3 ocHoBa Ha VIHd)OpMaLlVIﬂTa, npenocTaBeHa B OTAENHUTE CbCTaBHM 4acTu Ha rogutlIHKA

(uHaHcoB oTyeT 3a 2010 roguHa, NpeacTaBAMe cnegHWTe noKasaTenwu, MNonyYeHu B
pesynTaT Ha (bMHaHCOBO-CYETOBOAEH aHANN3.
Tekywa MpenxopHa
MokasaTtenwu roavHa roauHa
CroviHocT CroiHocT
PeHtaGunHocT:
Koed. Ha peHTabunHOCT Ha NpuxoguTe OT NPOAANKGH 0.0017 0.0050
Koed. Ha peHTabunHOCT Ha cOGCTBEHUSI KanuTan 0.0007 0.0037
. Koed. Ha peHTabunHOCT Ha nacueuTe 0.0124 0.1549
Koed. Ha kanuTanusauus Ha akTusuTe 0.0006 0.0036
EdekTusHocT:
Koedp. Ha ecpeKkTUBHOCT Ha pasxoaute 1.0017 1.0050
Koed. Ha etheKTMBHOCT Ha npuxoauTe 0.0983 0.9950
JinksugHocT:
Koed. Ha o6Lia nuKBMAHOCT 15.3478 33.4085
Koed. Ha Gbpsa nuKBUMAHOCT 2.4783 3.3099
Koedp. Ha HesabaBHa NUKBMAHOCT 1.9379 2.0986
Koedp. Ha abcontoTHa nuKksUgHOCT 1.9379 2.0986
DuHaHCOBa aBTOHOMHOCT:
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Koegh. Ha huHaHcoBa aBTOHOMHOCT 18.5652 42.0704
Koedp. Ha 3aanbxHaNOCT 0.0539 0.0238
rx{\/
Crerasuten: |4 V)| PrxoBoauTten:
vV

Hata: 15.02.2012
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