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3a jgeiinocTTa HA “CiabHueB jaen” AJl 3a 2016 r.

Hactosmust [loxman 3a gedHOCTTa € W3TOTBEH B CHOTBETCTBUE C
pasnopenoure Ha wi. 33, an.l or 3akoHa 3a CUETOBOJCTBO, MeEKIyHapOIHUTE
cranjaptu 3a puHaHcoBu oTdyeTH ,pueTH oT Komucusara va EC, wi.100H, an.4,1.2 u
an.7 or 3IMIIIK wu ITpunoxenue NelO xbm 432, an.1,T.2 or Hapemba No2 3a
MPOCIEKTUTE MPH MyOJIMYHO Mpeasiarane u A0MycKaHe O ThProBUS Ha PeryIUpaHUs
mazap Ha IIEHHM KHIKa M 3a pa3KpHUBaHETO Ha HHQOpMaIus OT IyOJUYHUTE
JIpyKecTBa U YT EMUTEHTH Ha [IeHHU KHUXka. To3u JAOoKIaj e Hepa3/e/Ha 4acT OT
¢unancoB otueT, onutupad oT Crosinka Kuskosa Usanosa,/IEC u PO 615

BbB BpBb3ka ¢ mpukimouBaHe Ha (unHancoBara 2016 roxa. mpeaocTaBsiMe Ha
BHUMaHHeTo Bu mHbopmanus 3a (UHAHCOBOTO M MKOHOMUYECKO CHCTOSHHE Ha
JIpyxectBoTo KbM 31.12.2016 rog.

I. Undpopmanus 3a ApyxecTBOTO

»CJIBHYEB JIEH”AJl € ThproBcko ApY»KeCTBO, BIMCAHO B PETHCTHpa 3a
TBPrOBCKH JPY’KeCTBa, BOJeH OT BapHeHckusT OkpbkeH cbll ¢ pemienre Ha BOC Ne
423/15.03.2002 r. 1o Ned41, Tom 249, cTp.162 1o ¢.1.Ne 423/2002r.

Kem 31.12.2016 r. “CabnueB aen” AJl e TBProBcko JIpy>KecTBO,
MIPEPEruCcTPUPAHO B THPrOBCKUS PETUCTHP, BOJIEH OT ATEHIIHS 10 BIUCBAHUSATA KBM
MunucrepetBo Ha npaBochanero, EMK/kox nmo BYJICTAT 813095508, MIH no JIJIC
BG 813095508 E®H 0302004232 cwe cepanuine rp.BapHa u agpec Ha ynpaBieHue
K.K. “CB. KoHcTantun”, enexTpoHeH ajpec ggergov(@sunnydaybg.com, enekTpoHHa
crpanuna B Uarepaer www.sunnydaybg.com u tenedon 3a Bpb3ka 052/361917.

JIpy’kecTBOTO € ¢ eAHOCTENIEeHHAa CUCTEMa Ha yIpaBJIeHUE.

HpyxectBoTO ce ynpanisiBa oT CbBeT Ha JUPEKTOPHUTE B ChCTaB:

o Ileemomup I'eopcuee I'epzos, ETH 7901104448 ,
rp.IlnoBauB,yn.”Ilonk.CaBa MytkypoB” Ne 47 eT.6;

e Tooop I'eopzuee I'epzoe, EI'H 7607074400,
rp.IlnmoBauB,yn “Usan PagocnaBor™ Ne 13;

o Tawonka Amanacosa Heanosa, EI'H 5104214370,
¢. Manoncko Konape, yin.13-ta 12.

e “Couu Typ” EOO/ upe3 npencraButen ['eopru Tomopo I'epros, EI'H
5612124380; rp. IlnoBnus, yi.”Ilap MBaiino” Ne 16 kbM pgarara Ha
cheTaBsiHe Ha ["oquinansg nokian 3a neinocrra 3a 2016 ron

"CapHueB neH" AJl ce npeacraBisiBa KbM JaTaTa Ha cheTaBsiHE Ha ['oqummHus
Joknan 3a aerHoctra 3a 2016 rox. ot mpencenarenst Ha CbBeTa Ha JIUPEKTOPUTE
“Coumn Typ” EOO/I upe3 npencraButen no wi. 234 ain.l or T3 I'eopru Tomopos
I'epros.

KoM 31.12.2016 ron. EmutentsT nputexasa Haa 10% oT rimacosere B
001mo0TO chOpaHue Ha THProBCcKo JapykecTBo ,,Ctapus [LmoBnus™ AJl ¢ EMH
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115010186 xaro e mpumobuio 43,91 % ot xkanuTana Ha J[pykecTBOTO,HO O€3 MpaBo
Jla B3eMa CaMOCTOSITEJIHU PEIIeHUsI.

Kbm 31.12.2016 rox. pasmnpesesieHHETO Ha KamuTala Ha JIPY>KEeCTBOTO, €
KaKTO clie/iBa:

. “Coan Typ” EOOJl - EMH 121635623, cbc cenanuine u ajpec Ha
ynpasienue rp. [Inosaus, 6yn. bearapus 97 ¢ 6 229 464 6p.axkuuu, npeacTaBIIBALIHA
55% oT xamwuTasa ¥ MOKe Jia TO KOHTPOJIUPa;

o [IBetomup I'eoprueB I'eproB - EI'H 7901104448, rp.Ilnosnus, yi.
“Tonk.CaBa MyTtkypoB” Ne 47 ¢ 2 309 136 Op. akmuu, npeactasisBamu 20,39 % ot
Kanuraa;

. Tonop I'eoprues I'epros - EI'H 7607074400, rp.11noBnuB, yin. "HBan
PanocnaBoB™ Ne 13 ¢ 2 265 264 Op. akiuu, npencrasissamniu 20,00 % ot kanurana.

IIpe3 2016 ron. He e uW3BBpIIEHA IPOMSHA B pa3Mepa M CTpyKTypaTa Ha
KaruTana.

IIpeamer Ha JeiiHOCT:
CHEJIKU C YyXJIeCTpPaHHH CpeJICTBa 3a
wiamane B Opoid, BBTpEHIEH U

MeXIyHapoeH TYpU3BM,
XOTEIMEPCTBO,  PECTOPAHTHOPCTBO,
TypoTepaTopcka JneiHoCT u

TypUCTHYECKA  areHTCKa  JIeHHOCT
/cnen  nuneHs/,  OallHeoJIeUEHHE,
KOMILIEKCHO o0cITy)xBaHe Ha
KOHI'PECH, CHUMITO3UYMH,
KOH(EpEHIIMH, CIIOPTHH  IPOSBH,
TPaHCIOPTHH YCIYTH, 00CTyKBaHEe Ha
IUTaBaTE]IHA ChJIOBE, pa3BIICKATCITHH
Urpu /cnen CBOTBETHOTO
pasperienue/, ThproBHUsl.

II. AHaqiu3 HA TYpUCTHYECKHS TPOAYKT

1. OcHoenu nokazameu Ha pearu3auuama Ha NPOOyKma

B xommexc ,,CipHUEB 1eH” QyHKIIMOHUpAT 2 XoTena — xoten [lamac™*****-
Ha 0a3a HOIIYBKa M 3aKycKa, ¥ XoTenr Mapuna™*** - Ha 6aza o1 HHKITY3HB.

KommnekcHudar typuctuyuecku npoaykT Ha “CirbHYEB J€H® MMa TpU OCHOBHU
HaIpaBJICHUS:

» MOPCKH PEKpeaTHBEH TYPH3bM
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- POIAXOH 10 Baydep Ha MEXKTYHAPOTHUS U BETPEIIHUS TyPHCTHUSCKH
nazapu
- mpoxaxOu Ha MsICcTO (TJIABHO HA KJIMEHTH OT BHTPEIIHUS 11a3ap)
- mpojax0a Mo UHTEPHET
> OaTHEOTIOKKH TYpPHU3bM — IMPOAAXKOH 110 Baydyep U Ha MSCTO;
> KOHTPECeH TypH3bM, CBATOCH TYPU3bM U KOPIIOPATHBHH MPOSIBH — IJTaBHO
B Ha4YaJIOTO M B Kpast Ha Ce30Ha.

OcHOBHU TTapTHBOPH Ha ,,CIBHYEB JIeH OT HEMCKHUTE Typorepartopu ca: Kur
Club - Franz Rais, DER Touristik, SCHAUINSLAND REISEN, a ot pyckute
typoniepatopu: TA Comsexc EOOJ], KUTT OOJl, Kny6 Mareman OOJI, bon Typ -
bI' OO/l, Tez Typ HMukamuur EOO/I, bankan Excnpec Tpasen Acuctenc OO/,
Actpan Xomuneis Uatepaemsabsia EOOJ] u npyru mo-mayiku pycku GupMu, KakTo U
OBJITapCKU TYpONEPATOPH C ONUT U TPAJAUIINHN HA TYPUCTHUECKUS Ma3ap.

[IpeaMcTBOTO Ha KOMILJIEKCA € HAJIMYMETO Ha MUHEPATHU U3BOPH, MOpaIN
KOUTO ce30HBT B “CirbHUEB JIEH~ 3aloyBa OIle Mpe3 MapT W 3aBbpIIBa B Kpas Ha
Mecell okToMBpH. Hannunero Ha /1Ba OamHeosoruyHu 1eHThpa B “CibHUEB JIeH”, B
kouto ce mpennarat Haja 100 BuAa pa3vuMHU MEIUIIMHCKU MPOIEAYpPHU, CHIIO €
MHOTO BakeH (hakTop 3a oIpejeissiHe Ha MpHUBJIEKATeTHOCTTa Ha KOMILJIEKca 3a
Typuctute. Crnienain3upad B MpojakOuTe Ha OalHEONmporpaMu 3a KOMIUIEKCa €
Hemckuar typoreparop Kur Club, yuuto TypucTH mnpebuBaBaT NpeAMMHO IIpe3
npoJierta u ecenrta. [Ipe3 netHus nmepuoj, HamuTe OATHEOYCIYTH ce Ipeajarar oT
Hemckus typorneparop DER TOURISTIK .

Hue cMme KYPOpPT OT 3aTBOPCH THII U O6XBaIl[aMC II'bJIHUA Ha60p OT yCJIyTu,
KOHTO Ca HeO6XOI[I/IMI/I 3a KOM(l)OpTa Ha IIOYMBAIIIHTC. .
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Ilo oryersn pamam kM gara 31.12.2016 1. ce nHaOmromasa cliegHara
CTPYKTypa Ha mpojaxOute mo ma3zapu Ha Oas3a mokazaTenu 3a Opoil Typuctu u

TYpOIHHU:
Masap bpou mypucmu bpoi nowyeku
2015 2016 | preT% 2015 2016 pbcT%
['epmanus 1982 3244 27229 39432
Pycus 1570 1821 16712 20349
PymbHUs 595 889 3193 4025
Hpyru 555 540 3252 3810
0610 uy:Ka. 4702 6494 | +38.11 50386 67616 | +34.19
bbarapus 4293 4158 -3,14 10529 11160 +5,99
0610 8995 | 10652 | +18,42 | 60915 78776 | +29.32
6poi1 Typuctm 6poi1 HowyBKMK
7:000 70'000
2900 1 £0:000
%:(8)(8)(8) : “ 2015 | 33:009 e — E—t
1000 . y 4 & 4 2016 %8‘88(?; ‘ | 4 2016
& & 2 8 & 2

B Tabnuuara ca oTpazeHu Opost Ha TypHUCTUTE U Opos Ha HOIILYBKHTE IIO
pa3nuyHu TUNoBe nazapy 3a 2015 u 2016r.
BposT Ha yyxnecTpaHHUTE TYpUCTH C€ € YBEIWYMWI ¢ 1oBede oT 1/3, koero
BOJM U JI0 yBeJIn4yene Ha HolyBKuTe ¢ Hal 30%.
Nma nek crnag B O6post Ha ObArapckuTe TYpHCTH, HO 3a CMETKa Ha TOBa II'bK
HOIIYBKUTE O€Nexkar pheT.

Kato msmo mnpe3

2016r wma 3HaUMTETHO YyBEJIWMYeHWE B Opos Ha
YY>KJIECTPAHHUTE TYPUCTH, KOETO BOJM U JIO YBEeJMUEHUEHA Opos Ha HOIIYBKHUTE TIpe3
2016 cripsimo 2015 ¢ 29%.
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B cjicaBamniara Ta6m/1ua Ca CpaBHCHHA 6p0$[ TYPHUCTH U HOLTYBKH I10 XOTCJIN:

Xoren Typucrtm HouwyBku
2015 2016 2015 2016
[lanac 4897 5029 28362 33894
MapuHa 4098 5623 32553 44882
oé6bwo 8995 10652 60915 78776

Ot Ta3u Tabnuila € BUJAHO yBEIMYEHHE HAa OOIIHs Opoil TYpUCTH U HOIIYBKH.
bposr na Typuctute B xoTesn Mapuna e ¢ 1525 Ttypucta noseue nipe3 2016r. crpsimo
2015r.

B xoren Ilanac mbk ce HabIr0/1aBa 3HAYUTEIIHO HapacTBaHE HA pealu3UpaHus
Opoti HomyBKH ¢ 5532 6post moBeue mipe3 2016r., crapsmo 20151., BeIIpekn ue OposT
Ha TYpUCTHUTE € yBelrn4eH eiBa ¢ 132 yoreka. ToBa o3HauaBa, 4ye Bce MOBEUE TYPUCTH
II'BTYBAT 32 MO-KPaTHK HEPUOI.

Crnen mpoMeHUTE B KOMILUIEKCA U C OT/AEISHETO Ha JiBaTa Xorena-BepoHuka u

Mupax nponaxoute B CI'bHUEB JIEH c€ HOPMAIU3UPAT M JOCTUTAT /10 HABaTa OT
2014r.

2. Cmpykmypa Ha peaiuzupanume mypooHu. Bauanue na 6esniamuu mypoonu
(ekcmpacu) u 0emcKu HamaaeHus

AHaTM3bT Ha CTPYKTypaTa Ha pealM3upaHUTe TYpOJHU € OasupaH Ha JBa
OCHOBHM TapameTbpa: ThpceHe, (opmyna Ha wu3xpanBane (BB, HB, FB, All
inclusive), m karo ce B3eMaT O] BHUMAaHHE AETCKUTE HAaMaJleHHWs B DPa3IMYHHTE
(dbopmyH Ha U3XpaHBaHE.

Xoren [Namac***** npennara n3xpanBane Ha 6a3za BB ¢ BB3MOXHOCT 3a jomiammane
Ha HB u FB.

Xoten Mapuna**** mnpemmara m3xpaHBane eauHcTBeHO Ha ©Oaza All inclusive.
Mzxmouenue 3a npyr Buja u3xpanBane — BB u HB e 3a roctu, KouTo ca y4acTHHIIU B
KOHTPECHU MEPOTIPHSTHSL.

bpost Ha HomyBkuTe no naHcuoH 3a mepuona 01.01.-31.12.2016 mo xotemu e
CIIeTHUSIT:
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bopn/xoten | Ilamac Mapuna | TOTAL
5% 4%

ALL 65 44214

FB 1358 0

HB 24114 74

BB 8357 594

TOTAL 33894 44882 78776

OT mocoyeHUTEe JaHHM B TaOIHWIATa ce BHXKIA sICHO, 4de 3a Xotel Ilamac
npeanoynTada popma Ha uzxpanBane € HB — HomryBka, 3akycka u Beueps. ['onemusit
Opoil TocTH pe3epBUpalid CBOsITa MOYMBKa Ha O0a3a HB ca opranusupanurte TypucTH

/Hemcku ocHOBHO OoT ¢pupma Kur Club, kakTo u pycku/.

N3xpanBane Ha 0a3a BB — HomyBka W 3akycka e mpeamodymTana ¢opMa oOT

roctute oT nazap benrapus.
3a xoten MapuHa ¢popmara Ha u3xpanBane ¢ ALL. Jlanaute 3a 6a3a BB u HB

Ca OT YUAaCTHHUIIU B MCPOIIPUATHS UIIU OT cBaTOEHU TBpPKECTBA.

CpaBuenneto 2015/2016 Ha cTpykTypaTa Ha TYpPOJHUTE 3a TE3W Ia3apu MO MAaHCHOH
3a nepuoja 01 suyapu-31 nexemspu 2016 r. mokassa ciieJHOTO:

I'epmanus
2015 r. 2016 r.
ITazap
Tepmanus % on obw | % Ha 6e3nn. | % om oowy | % Ha 6e3n..
Op.mypoonu mypoonu | Op.mypooHu | mypooHu
All Inclusive 45.48 % 14.28 % 54.2 % 14.1 %
BB 2.61 % 5.21 % 3.2 % 7.7 %
HB 50.85 % 2.05 % 41.8 % 2.8 %
FB 1.06 % 0.00 % 0.8 % 0.0 %




Tonnmien goxaan

3a JaeiiHocTTa HA “CabHueB eH” AJ[3a 2016 1.

Pycus
Teerys _ 2015 1; _ 20160r.
Pycus % on oowy | % Ha 6e3na. | % om oowy | % Ha b6e3na.
op.mypooHu mypooOHu | Op.mypooOHU | MypoOHU
All Inclusive 58.81 % 0.00 % 59.8 % 0.0
BB 15.64 % 11.93 % 11.0 % 9.2
HB 25.43 % 10.92 % 28.5 % 14.5
FB 0.12 % 0.00 % 0.7 % 0.0
bbarapus
Masap _ 2015 E _ 20160r.
Boarapus % on oow | % Ha 6e3nn. | % om oowy | % Ha be3na.
op.mypoonu mypooHu | Op.mypooOHu | mypooHu
All Inclusive 33.75 % 0.00 % 36.3 % 0.0
BB 31.88 % 0.00 % 41.3 % 0.0
HB 26.28 % 10.34 % 15.4 % 53
FB 8.01 % 0.00 % 7.0 % 0.0

_..; N
PR

1IN | Rt
’ i

v

1y _\.‘ e . d ‘ i :‘.r""_r' v i

.

Hasap FepMaHI/ISI IIoKa3Ba OTHOCHUTCIHO HCIIPOMCHCHHA CTOMHOCTH Ha

CHOTHOIIICHHE HA Oe3IIaTHU JHU 110 pa3JIMYHUTC TUIIOBC U3XPaHBAHC.

[Tazap Pycus mokasBa ChII0 OTHOCUTEIHO HEMMPOMEHEHH CTOMHOCTH.

[Tazap bwirapusi — OCHOBHO y4acTBAJIMTE B MEPONPHUATH ca Owin Ha Oasza
BB, kakto u roctu, HactaHeHM B XxoTed Ilamac, a BCHYKH APYrW HHIAWBHIYAIHO
HacTanenu ca nomsBainu ALL Inclusive.
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3. Ocnosnu KOHKYDEHHMU U KTUeHMU — NPeouMcmed U He0oCmanmvuu Ha
emumenma CRpAMO miax

OcHOBHY KOHKYpeHTH 3a “CipbHUEB JieH” ca (pupMuTe, padoTell B cucTeMara
Ha Typu3ma rtinaBHo 1o Cepepnoro YepHomopue (BK “PuBmepa”, KK “Cs.
Koncrantur™ u 1p.). To3u dakt ce oOycmaBs OT pa3moyioKEHHETO Ha Oazara Ha
caMHusi MOpPCKM Opsar u crenudukara Ha TPOJIYKTa IPU CPABHUTETHO CXOIHU
JIOKaJIM3alus U yCIOBHSL.

3a pa3iauKa OT TOJEMHTE KYPOPTHH KOMIUIEKCH, Karo “3JIaTHU TACHIU |
“AnbGena” Hamnpumep, “CiabHYeB JeH® ©Ma 3a0€lIeKUTETHO TMPEUMCTBO —
YHUKQJTHOCTTa 110 OTHOIIEHWE Ha TMPUPOJHH JaJIEHOCTH B ChYETaHUE ChC
CIIOKOWCTBHETO M KOMIIAKTHOCTTAa Ha KOMIUIEKCAa. BCHMYKO TOBa NMpaBU KOMILIEKCA
Mpe/IOYNTaH KaTo CHOKOoeH W yioTeH oazuc Ha CeBepHoto YepHOMOpHE ChC
cnernuduaHa atMocepa.

Karo mpenumMcTBO O6MXMe MOTIH Ja OTOENEKUM KaKTO pa3zHOO0Opazuero ot
pa3IMYHU 110 KATEropHsl XOTENH JIOKAIU3UPAaHU B €JIMH 3aTBOPEH KOMIUIEKC, Taka U
HaJIMYeTO Ha MUHEPAITHU U3BOPU HA TepUTOpUsTa My. ToBa ch3gaBa MPeANOCTaBKH 3a
[IPUBJIMYAHE HA TYPUCTH C pa3jMyHa IOKyNaTelHa CHOCOOHOCT M MOTPEOHOCTH U
CTUMYJHpa TpOoAaKOUTe Ha BETPEIIHUS TYPUCTUUECKHU Ta3ap.

Hanmununero Ha aBa OanHeonornyHu mneHTbpa B “CiabHYEB JIeH’, B KOUTO CE
npeiarat Haa 100 Bua pa3iuyHu MeUIUHCKH nporenypu u Cra yciyru e gpaxrop,
OIIpEAEIISII MTO-IBITUAT TYPUCTHUECKU CE30H.

besciopan ca u mpenuMcTBaTa Ha KOMIUIEKCAa M aTpaKTHBHOCTA MY 3a
IIPUBJIMYAHE HA ITOBEYE KIMEHTH 3a KOHIPECEH TYPU3bM M KOPIOPATHUBHH IIPOSIBU.
ToBa e evH OT BayKHUTE €JIEMEHTH 3a MOBUINABaHE Ha €()EeKTUBHOCTTA OT JAeHHOCTTA
My U yBEJIMYaBaHE HA MPOJaXOUTEe Ha TYpPUCTUUECKH YCIIYTH.

4. Peanuzauusa Ha KOHZPECHU MePONPUAMUA

TK “CnpHYeB JeH“ € ¢ Tpaaullud B NPOBEKIAHETO HAa KOHTPECHH,
KOH(EPEHTHH U KOPIIOPATUBHU MEPOIPHUSITHSI, (PUPMEHH CPEIH, CEMEHHH U CBATOCHH
Thp)KECTBA

Cpasnumenna maoauua 2015/2016¢.
2015 2016 201572016 %
bpou 36 35 -2,78%
Meponpusamus
bpymonpuxoo ¢ | 411950.22 | 449000,07 +8,99%
J1eed
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Bpou meponpuartusa bpyTo npuxop,

1°000°000.00 ns.

800°000.00 ns.

600°000.00 ns.

2015

/ 2016 400°000.00 ns.
i 200°000.00 ns.

0.00 ns.. T

2015 2016

AHaNM3BT TOKa3Ba, 4e Oposi Ha MPOBEJCHUTE MEPOTIPUSATHS € MOUTH CHIIHS,
HO 3a CMETKa Ha TOBA MMOCTUTHATUTE 00OPOTH ca 3aBullieHu ¢ 9%.

H3Bon:

Kato msuio typuctuueckara 2016 roarHa BbB BCSKO €IHO OTHOIIEHUE € I0-
no6pa ot 2015r. YUyxknecTpaHHUTE TYpHUCTH OeliekaT pPBhCT, HOIIYBKHATE B JBara
xoTena cwio OenmexaT pbeT. OT JaHHWTE 3a KOHTPECEH TYpHU3BM CE€ BIDKIA, Ue
CnpHYEB JIeH € TIpeIlToYnTaHa JECTHHAINS 33 OpraHu3upane Ha PUPMEHU CHOUTHSI U
cBaTOEHU THPIKECTBA.

II1. CyeTOoBOAHA MOJHUTHKA M OTYETHOCT.

1. OO0mm moJjoskeHus

Haif-3naunMuTe c4eTOBOHU MOTUTHKH, IPUJIAraHy MPH U3TOTBSHETO HA TO3U
(UHAHCOB OTYET, ca IPeICTABEHH 110-7I0ITY.

@DUHAHCOBUAT OTUYET € U3TOTBEH IIPH CIa3BaHe Ha IPUHIUIINTE 3a OLIEHSBaHEe
Ha BCUYKH BUJ0BE aKTUBH, IAaCUBU, IPUXOHN U pa3xou, cbriacHo MCOO. ba3ute 3a
OLIEHKAa ca OIOBECTEHM NOJAPOOHO IO-HATaThbK B CUETOBOJHATA IOJIUTHUKA KBbM
¢unancoBus oTyeT. PHHAHCOBUAT OTYET € H3rOTBEH NMPH CNa3BaHe HA NMPHHIHIA
Ha JeiicTBAIIO NpenpHUsiTHE.

CrnenBa na ce oTrOenexu, 4e MPHU U3TOTBSHETO HA MpPEJCTaBeHUs (PUHAHCOB
OTYUEeT ca W3IOJI3BAaHM CYETOBOJHM OIIEHKM M JONycKaHus. Bbmpeku, ue Te ca
Oasupann Ha wuHQpOpMANMs, MpeJoCTaBeHa Ha pPBKOBOJCTBOTO KbM Jarara Ha
U3rOTBSHE Ha (MHAHCOBMSI OTYET, PEaHUTE PE3yJITaTH Morar Jia ce pas3jiddaBaTr OT
HaIpaBEHUTE OLIEHKHU M JIOMyCKAHHUSI.
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2. IlpeacraBsine HA pUHAHCOBHS OTUYET

OuHaHCOBUAT OTUET € mpenacrtaBeH B cboTBeTcTBUE ¢ MCC paspaboreHu u
nyOiukyBaHu oT ChBeTa MO MEXIYHApOJAHH CUETOBOJHHU CTaHIApTH, KOUTO HUMAaT
edexT BrpXy (puHaHCOBHS OTYET Ha J[py>KECTBOTO U ca 3abDKUTENTHH 3a IpUjaraHe
OT TOJIMIIIHMS TIepuo/, 3anoysail Ha 1 sayapu 2016 r.:

Jpy>xecTBOTO mpHe a MpeCcTaBs OTYEeTa 32 BCEOOXBATHUSI JIOX0/I B €IMHUYEH
OTUYeT.

B ordera 3a (QUHAHCOBOTO CBHCTOSIHHE c€ TMPEJCTABAT JBA CPaBHUTEIHU
nepuojia BBB BCHUKH Cllydad C IIeJl OCUTypsiBaHe Ha IMOCIEJOBATEIHOCT B
MPEACTaBSHETO 3a BCSIKA T'OJIMHA.

3. HUuBecTHINM B ACOIMHUPAHHU H CbBMECTHH NPEANTPUATHH

CBbBMECTHO IpPEANPUATHE € JOIOBOPHO CIIOPAa3yMEHHME, II0 CUjIaTa Ha KOETO
JIpy’XecTBOTO M Jpyrd HE3aBUCUMHU CTPAHU CE 3aeMaT ChC CTONAHCKa AEHHOCT, KOSITO
IIOJJIE)KH HAa CHBMECTEH KOHTPOJ. VHBECTHIIMHTE B CHBMECTHH HPEIINPUSITHS CE
OTYMTAT 10 Ce0ECTOMHOCTHUS METO/.

AconuupaHu ca Te3UW NPEeIIpHsTHs, BbpXy KouTO JlpykecTBOTO € B
CBCTOSIHUE Ja OKa3Ba 3HAUUTEIHO BIIMSAHUE, HO KOUTO HE Ca HHUTO ABLIEPHU
IPEANPUITHS, HUTO CBBMECTHO KOHTPOJIMpPAaHHU Ipeaupustus. VHBectunuurte B
ACOIMUPAHU NPEAIIPUSITUS CE OTUUTAT 110 CEOECTOMHOCTHUS METO/.

B oruera 3a noxonuTe ce mpu3HaBa JI0XOJ OT MHBECTHUIUATA, CAMO KOIaTo
Jlpy’kecTBOTO ImoJIydaBa I IIPU Pa3NpeleICHUETO Ha aKyMyJlUpaHaTa HETHa
nedanba Ha aCOLUMHUPAHOTO MpeNNpUsTHe, BB3HUKHAlIa CleJ JaTtara Ha
IIpUI00MBAHETO MY .

4. Cnejku B 4y:K/J1eCTPAHHA BAJYTa

CrhenkuTe B UyXJeCTpaHHA BaJyTa ce OTUYUTAT BHB (PyHKIMOHAIHATA BalyTa
Ha J[pyxecTBOTO MO OdmItMaTHUS 0OOMEHEH Kypc KbM JlaTata Ha cJenKkaTa (0O0sSBeHUs
¢ukcunr Ha bbarapcka HaponHa Oanka). [lewanbute m 3arybute OT KypcOBH
Pa3IUKH, KOUTO BBE3HUKBAT MIPH YPEXKAAHETO HA TE€3W CACJIKH M MPEOILEHSIBAHETO Ha
NapUYHUTE TO3WMIMU B UyXKAECTpaHHA BalyTa KbM Kpas Ha OTYETHHS IEpHOJ, Ce
IpU3HABAT B Ievajioara wim 3aryoara.

Hemapuunute mo3ummu, OIeHsBaHW IO MCTOpUYECKa IIEHA B UyXKAECTpaHHA
BaJIyTa, C& OTYMTAT 110 OOMEHHHS Kypc KbM JlaTaTa Ha cJeikaTa (He ca IPeOleHEeH ).

HemapuunuTte mo3umyu, OLEHSBAaHM 10 CIpaBeIUBa CTOHHOCT B
Jqy’)KIECTpaHHA BallyTa, Cce OTYMTAT MO OOMEHHHs Kypc KbM Jjarara, Ha KOSTO €
oIlpeJieIeHa CIIpaBelJInBaTa CTORHOCT.

5. Ilpuxomm

[Ipuxonure BKIIOYBAT MPUXOAU OT MpoAakOa Ha NPOIYKIUS, CTOKH U
MIPEAOCTaBsIHE HA YCIIYTH.

IIpuxomure ce omeHsBAT IO CIpaBeUIMBa CTOMHOCT Ha IIOJy4EHOTO WIIU
MOJJIEKAIOTO Ha TIOJlydaBaHE Bb3HATPAXKJEHHUE, KATO HE C€ BKIIOYBAT JIAaHBK
Jno0aBeHa CTOMHOCT, BCHUYKHA TBHPrOBCKM OTCTHIKA U KOJMYECTBEHU padatu,
HarpaBeHHU OT J[py>KecTBOTO.

IIpuxoasT ce mpHU3HaBa, KOraTo ¢a U3IbJIHEHU CICIHUTE YCIOBUS:

e (Cywmara Ha npuxoja Moxe J1a ObJIe HaJIeXKIHO OlEHEHa;
e BeposTHO € MKOHOMUYECKHUTE TOJ3HU OT CAeTKara 1a ObJIaT NOIyueHH;
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e HampaBenurte pa3xoaud WM TE3W, KOUTO MPEJACTOM Ja OBbJaT HalpaBeHH,
MoraT HaJIeXXIHO Ja ObJaT OLlEHEHH;

e Kpurepunte 3a mpu3HaBaHe, KOUTO ca CHENU(PUYIHA 3a BCAKA OTHETHA
nerHocT Ha JlpyXecTBOTO, ca U3MbJIHEHHU. Te ca onpeieieH! B 3aBUCUMOCT OT
MPOJYKTUTE WM YCIYTHTE, MPEJIOCTaBeHH Ha KJIWUEHTA, U Ha JIOTOBOPHUTE
YCJIOBHSI, KAKTO Ca U3JI0KEHH 110 JIOJTY.

5.1. IIpoaa:xx6a Ha cTOKH

[IponaxxbaTta Ha CTOKM BKIIOYBA Mpojak0a Ha KyXHEHCKa MPOIYKIIHS.
[Ipuxon ce mpu3HaBa, Korato J[pykecTBOTO € MPeXBbPJIMIIO Ha KyIlyBaya 3HAUMMHUTE
MOJI3M M PHUCKOBE OT COOCTBEHOCTTAa Ha IMpenocTaBeHuTe cTokd. CumnTa ce, ye
3HAQUUMHTE PUCKOBE M TOJ3U Ca MPEXBBHPJIECHU HA KyIlyBayda, KOTaTo KIUEHTHT €
IIpHeIl CTOKUTE 0e3 Bh3pakeHHeE.

5.2. IlpexocTraBsiHe HA yCJIyrH

VYenyrure, mnpepoctaBsHu OT J[pyKecTBOTO, BKIIOYBAT XOTEIUEPCTBO,
PECTOPAHTHOPCTBO, BHTPEIICH U MEXKIYHAPOJICH TYPU3bM, OalTHEOIeUeHHUE.

Jpy>xecTBOTO HE € 0OBBP3aHO € JIBJITOCPOUYEH JOTOBOP 3a MPENOCTABSHE Ha
YCIIyTH.

[Ipuxoaute OT TypUCTHYECKUTE YCIYI'M C€ IPU3HABaT, KOraro YCIYI'HTE ca
MPEJIOCTaBeHH B CHOTBETCTBHE CBhC CTEMEHTa Ha 3aBBPIIEHOCT Ha JOrOBOpa KbM
natata Ha (UHAHCOBHS OTYET (3a rmoBeue WH(pOpMAaINUs OTHOCHO METOoJia CTENeH Ha
3aBBPIICHOCT BIKTE TIO JIOTY).
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HeTHu npuxoau kbMm 31.12.2016 kbM 31.12.2015 | prer %
OT mpoaakda Ha: XWI.JIB OTH. XWI.JIB oTH. |2016/2015
TerJio TerJio
% %
I1-nu oT cTOKM 1 342 22 1219 23 10
I1-nu ot ycnyru 4 581 74 3962 74 16
JIPYTY NPUXOJIH 241 4 151 3 60
O061mo npuxoau 6 164 100 5332 100 16

Kbm 31.12.2016 roa. HETHHTE MPUXOAU OT IMpoJaxOm ca yBenmuueHn ¢ 832
XHWI. JIB. CIIPSIMO CBHLIUS IEPUOJ HAa MHUHAJATAa FOJIMHA, ABJDKAIO CE OCHOBHO Ha IO
CHJIHUSI TYPUCTHYECKH CE30H.

5.3. Ilpuxoam oT JUXBU U JIUBUJICHTH

HpI/IXO,Z[I/ITe OT JIMXBU WU PA3XOJUTC 3a JIMXBU CC OTUHUTAT TCKYIIO IO MCTOJa
Ha C(beKTI/IBHI/IH JIMXBCH MPOLCHT. HpI/IXOI[I/ITe OT IWUBHUJACHTH CC IIPU3HABAT B
MOMCHTA Ha Bb3HHUKBAHC HaA IIPpaBOTO 3a IIOJIydaBaHC HaA IIAIIAHETO.

6. OmnepatuBHU pa3xoau

OnepaTtuBHHATE pa3XoAM ce TpHU3HABAT B TNedanbara wiM 3arydata mpu
MOJI3BAHETO Ha YCIYTUTE WM Ha JaTaTa Ha Bb3HUKBAHETO WM.

Pasznenn kbpM 31.12.2016 | xBbM 31.12.2015 pbeT %
XHJI.JIB OTH. XHJI.JIB OTH. 2016/2015
Teryo % Teryao %
Pa3zxo0u no ukon. 7195 91 7335 88 -2
eiemMenmu
p-I¥ 3a MaTtepranun 1 353 1382 -2
p-IIY 33 BBHIIL.YCIYTH 1 069 1 003 7
p-IY 32 aMOPTHU3ALUH 1 070 1 099 -3
P-AM 3a Bb3HArpaxa. 2 357 2 481 -5
p-I1 32 OCUTYPOBKH 379 411 -8
0aJ1. ¢/CT mIpoOJI.aKTUBU 737 682 8
JIPYTH Pa3xoau 230 277 -17
Dunancosu pazxoou 715 9 954 12 -25
pa3xoau 3a JUXBU 581 624 -7
OTP.p/KU C QUH.AKT. 0 121
OTP.p/KH BaJl.LKypCOBe 2 1 100
JIpyru GUH. pa3xoau 132 208 -37
00610 p/au 3a 7 910 100 8 289 100 -5
AeHHOCTTA
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Ot cpaBHHTENHUS aHATU3 € BUJHO HaMaleHHe Ha Pa3XoJuTe 3a JIEHHOCTTa
cupsMo cblus nepuon 3a 2015 roa. B pazmep Ha 379 xui. nB..

CueroBoguuIT puHAHCOB pe3ynTar Ha “CrnbHueB aeH” AJl kbM 31 nexemBpH
2016 rox. e 3aryba B pa3zmep Ha 1676 xui. nB., cpemnty 3aryba B pa3smep Ha 2 460
XWILJB. 32 CbINUS IE€PHOJ HAa MUHAlara TOJMHA, IBDKAIM CE HAa 110 CUJIHHUS
TYPUCTHYECKH CE30H.

7. Pa3xoau 3a TMXBH U Pa3XoaH 10 3aeMH

Pa3zxonute 3a MMXBU ce OTYMTAT TEKYIIO IO METO/a Ha €(EKTHBHHS JTMXBEH
MIPOIIEHT.

Pasxomute 1O 3aeMH OCHOBHO TIPEJICTABISIBAT JIMXBH IO 3aeMHUTE Ha
HpyxectBoTo. Benmuku pa3xomawm Mo 3aeMu, KOUTO JTUPEKTHO Morar jaa Oblaar
OTHECEHW KBM 3aKyIyBaHETO, CTPOMTEICTBOTO WJIM TIPOW3BOJCTBOTO Ha EJHWH
OTrOBapsII Ha YCIIOBUATA aKTUB, CE KaTUTAIM3UpAT Mpe3 Meproia, B KOMNTO ce 09aKBa
aKTUBBT Ja ObJIe 3aBBPINCH U MPHUBEJCH B TOTOBHOCT 3a M3IOJI3BaHE MJIM TPoaaxoa.

OcrananuTe pa3xoiu IO 3aeMHU Clie/Ba Ja ce MpU3HABaT KaTo pasxof 3a
nepuosia, B KOMTO ca BBH3HMKHAIK, B OTYETa 3a JIOXOIUTEe Ha pen ,,DUHaHCOBH
pazxoau’.

8. HemaTepuajiHu aKTHBH

Hemarepuannu axkTuBH BKJIIOUBAT THProOBCKM Mapku U codryep. Te ce
OTYHTAT 1O I[leHa Ha [puAoOWBaHe, BKJIIOYBAIlA BCUYKM IUIATEHH MUTA,
HEBH3CTAHOBUMHM JIaHBIM W HAIpPaBEHHUTE MPEKH pa3XxoiH BHB BPB3Ka C MOJATOTOBKA
Ha aKTHBA 3a €KCILToATallus, MPU KOETO KaMUTAIM3UPAHUTE Pa3Xoqu ce aMOpPTU3UpAT
Bb3 OCHOBa Ha JIMHEHHUS METOJ IIpe3 OIEHEHMsI CPOK Ha II0JIE3€H JKUBOT Ha
aKTHUBHTE, T KaToO ce CUMTa, Ye TOH € OrpaHryeH.

[TocneaBaimoTo oleHsIBaHE ce U3BBPIIBA 110 IIeHa Ha IpUI00MBaHe, HaMaJIeHa
C HATpyNaHWUTE aMOPTHU3AIMK U 3aryoun oT obesreHka. HampaBeHuTe oOe3IeHKH ce
OTUHUTAT KaTo Pa3XoJ U Ce MPU3HABAT B OTUETA 3a JIOXOIUTE 3a COTBETHHUSI IEPHO/I.

[locneaBamuTe pa3xo/id, KOUTO BB3HUKBAT BbB Bpb3Ka ¢ HEMaTepUATHUTE
aKTUBHU CJIE€]l IbPBOHAYAIHOTO UM IIPU3HABaHE, CE€ NIPU3HABAT B OTUETA 3a JIOXOAUTE
3a Mepro/ia Ha TSIXHOTO Bb3HMKBaHE, OCBEH ako OiarojiapeHue Ha TSX aKTUBBT MOXKe
Jla TeHEepHUpa MoBeYe OT IbPBOHAYAIHO IPEIBUICHUTE OBbACIIN HKOHOMUYECKHU 103U
U KOTaTo Te3W Pa3XOoJU MOraT HaJleXkIHO Ja ObJaT OlIEHEeHW M OTHECEHH KbM aKTHBA.

AKO Te3H yCIIOBHS ca U3I'BJIIHEHHU, PA3XOAUTE ce 100aBIT KbM ceOecTOMHOCTTA
Ha aKTUBA.

OcTarpyHaTta CTOWHOCT U IOJIE3HUAT KUBOT HA HEMATEPUATHUTE aKTHBH CE
MIpeleHsIBaT OT PhKOBOJICTBOTO KbM BCSIKa OTUETHA J1aTa.

AMopTH3alMsITa c€ U3UUCISIBA, KaTO C€ M3I0JI3BA JIMHEHHUAT METOJl BHPXY
OIICHEHHSI [T0JIE3eH CPOK Ha TOJHOCT Ha OTACTHUTE aKTHBH, KaKTO CIe/IBa:

o Codryep 2-5 ronuHU
e Jlpyru 2-5 ronuHU

Pasxonure 3a amopTu3anusi ca BKIIOYEHM B OTYETAa 3a JOXOJUTE Ha pPEJ

~AMopTH3anus u obe3reHka Ha HepUHAHCOBU aKTUBH .
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[leyanbata wimm 3arybara OT mpojakOaTa Ha HeMaTepHAlHU aKTUBU Ce
ompeneist KaTro pa3idKka MeXJy MOCTBIUICHHUSITa OT Mpojaxbara W OamaHcoBaTa
CTOMHOCT Ha aKTUBHTE W Ce OTpa3sBa B oOT4YeTa 3a JOXOJIUTe Ha pej
,Ilegan6a/(3arybda) ot mpogaxOa Ha HETEKYIIH aKTHBH .

N30panusT mpar Ha CHINECTBEHOCT 3a HEMaTepHATHUTE AaKTHBH Ha
HpyxectBoTo € B pazmep Ha 700 1B.

HemaTepuajHu AbJAroTpailHu aKTUBH Hpugodurtu Tbproscku O6u10
codTyepHH MapKHu
JIMLEH3H
BGN'000 BGN'000 BGN'000

BpyTHa 6anaHcoBa cToiiHOCT

Canno Ha 1 snyapu 2016 ronuHa 0 5 35
HoBonpunoOuTu akTUBY, 3aKyTIEHU 0 6 6
OTIicaHu akTUBU 0 0 0
Canno Ha 31 nexemBpu 2016 roauna 0 11 11
AMopTH3auus ¥ 06e3LeHKa

Canno Ha 1 sHyapu 2016 ronuHa 0 3 3
AmopTuzauus 0 2 2
OTnrcaHu aKTUBU 0 0 0
Canno na 31 nexemBpu 2016 roguHa 0 5 5
BanaHcoBa CTOHHOCT KbM

31 nexemBpu 2016 r., cb60Ta 0 6 6
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Hpugodutu Tbproscku O6wo
coTyepHH MapKH
JIMLEeH3U
BGN'000 BGN'000 BGN'000

OT4yeTHa cTOMHOCT
Canno Ha 1 snyapu 2015 ronuHa 0 5 5
HoBonpunoOuTu akTHBY, 3aKyTIEHU 0 0 0
OTmnMcany akTUBH 0 0 0
Canno Ha 31 nexemBpu 2015 roauna 0 5 5
AMopTH3aLus ¥ 00e3LeHKa
Canno Ha 1 snyapu 2015 ronuHa 0 3 3
AmopTuzanus 0 0 0
OTnucany akTUBU 0 0 0
Canno Ha 31 nexemBpu 2015 roauna 0 3 3
BbanaHcoBa CTOHHOCT KbM
31 nexemBpu 2015 r., 4eTBLPTHK 0 2 2

9. UmoTH, MAIIMHHU U ChOPHKEHUSA

I/IMOTI/ITC, MAallIMHUTEC ©W CBOPBIKCHUATA CC€ OLCHABAT NIbPBOHAYAIHO IIO
ce0ecTOMHOCT, BKIIIOYBAIIA [IeHATa Ha MPUA0ONBaHe, KAaKTO W BCHUKU IPEKH Pa3Xxoau
3a IPUBEX/IaHETO Ha aKTHBA B paOOTHO CHCTOSTHHE.

[TocreBarmoTo oneHsBaHE HA TEPEHU W CIPaJU e U3BBPIIBA 110 IPEOIeHEHa
CTOMHOCT, KOSITO € paBHA Ha CIIpaBeJIMBaTa CTOMHOCT KBbM JaraTa Ha IpeoleHKaTa,
HaMaJleHa ¢ HATpyNaHUTe B IIOCIEJCTBHE aMOPTH3alMU M 3aryOm oT oOe3IeHKa.

HampaBenute npeorieHKH ce MpeJCcTaBAT B OTYETa 32 BCEOOXBATHUS JI0XOJ U
ce OTUYMTAT 3a CMETKa Ha COOCTBEHHMs KamuTan (TPeoIleHbYEH pe3epB), ako HE ce
Mpeaxoxaar OT HAYUCIICHU IPCIU TOBA pa3xou. HpI/I Hpoaa>K6a Uk OTIIMCBAHEC Ha
IIPEOLICHEHUSI aKTHB OCTAHAIUST HPEOICHBYEH pe3epB ce OTpa3siBa 3a CMETKa Ha
Hepaslpe/eneHara nedaioa.

[TocenBamuTe pa3xoan, CBbP3aHH C ONPEENeH aKTUB OT UMOTH, MAIlIMHA U
ChOPBIKEHUS, ce MpHOaBAT KbM OaliaHCOBaTa cymMa Ha aKTHUBa, KOTaTO € BEpOSTHO
JlpyXecTBOTO Ja WMa WKOHOMHUYECKH TIOJ3H, HAJBUIIABAINM ITHPBOHAYAITHO
OII€CHCHATa C(I)GKTI/IBHOCT Ha CBHHIICCTBYBAIlMA AKTHB. Benukn Apyru 1ocjieaBaiiun
pa3Xo/M ce MpHU3HABAT 3a pa3xo/l 3a Mepruo/ia, B KOWTO ca HalpaBeHH.

OcTrarpyHaTa CTOMHOCT M MOJE3HHUAT JKABOT Ha UMOTH, MalllMHU U
CHOPBHKEHHS CE MPEIEHSBAT OT PHKOBOJICTBOTO KbM BCSIKA OTUYETHA JIaTa.

WmoTH, MalMHu U CHOPBHKEHUs, MPUAOOUTH TPH YCIOBUSATA HA (UHAHCOB
JIM3WHT, Ce aMOPTH3HMpaT Ha Oa3a Ha OYaKBaHUsI MOJI€3€H CPOK Ha TOJJHOCT, OIpPeIeIeH
MIOCPEJICTBOM CpaBHEHHE C IMOJ00OHU COOCTBEHM aKTUBU Ha J[pyXecTBOTO, MU Ha
0a3a Ha JIM3WHTOBHS JOTOBOP, aKO HETOBHSIT CPOK € IO-KPaThK.

AMOpTI/I3aHI/ISITa Ha UMOTH, MAllUHU U CHOPBHIKCHHUA CC HU3YUCIIIBA, KATO CC
U3M0J13Ba JINHEWHUSIT METO/ BHPXY OLIEHEHHUS IOJIE3€H JXMBOT Ha OTNEIHHUTE TPYIH
aKTHBH, KaKTO CJIeJ[Ba:

e Crpamu 25-25 ronquan
o Mamunu 3-5 roguHn
e TpaHcnopTHH cpencTBa 4-5 ronuHu
e (CTOmaHCKU MHBEHTApP 6-7 roquHn
o KowmmroTpu 2-5 ronuHN
e Jlpyru 6-7 ronuHu
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[levanbara wim 3arydara ot mpojaxkdaTa Ha UIMOTH, MAITUHA U CHOPBKECHUS
ce ompezessi KaTo pasjifKa MEeXIy MOCTBIUIEHUSTa OT Ipoaaxkdara u OamaHcoBaTa
CTOMHOCT Ha aKTHBA M Ce€ IIpH3HAaBa B OTYETA 3a JIOXOUTE Ha pel ,,Ileuanbda/ (3aryba)
OT IpoJiaxk0a Ha HETEKYIIN aKTUBH .

N36paHusT mpar Ha CHINECTBEHOCT 32 UMOTHUTE, MAIIMHUTE U ChOPBKCHUSATA
Ha JlpyxecTBOTO € B pazmep Ha 700 JB.

Hmortu u oGopyaBaHe 3ema  Crpagm ChopbKeHHs, Tpanc- Cronan- B Oo6mo
u MAIOMHA M NOPTHH CKH  mpomec
KOHCTP.  0o0OpyABaHe CpeICcTBA  HMHBEH- Ha

Tap W3rpak-
JaaHe

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
BpyTHa 6a;1aHcoBa cTOIHOCT
Canpio Ha 1 sinyapu 2016 roansa 589 20°569 2218 522 508 147 24553
HoBonprao6uTi akTHBA 0 3 0 4 7
OTrncaHu aKTUBU 0 (19) (37) (137) (193)
Cano na 31 nexempu 2016 rouna 589  20°569 2202 485 375 147 24'367
AMopTH3anus 1 00e3eHKa
Canio Ha 1 sinyapu 2016 roansa 0 10442 1'120 382 249 0 12193
OTnucaHu akTUBU 0 (19) (35) (137) (191)
AwmopTuzarus 858 103 51 56 1'068
Canio Ha 31 nexemspy 2016 roauna 0 11300 1°204 398 168 0 13070
bajaHcoBa CTOHHOCT KbM
31 nexemppu 2016 r., cn6oTa 580  9°269 998 87 207 147 11297
Hmortu u o6opyaBaHe 3ema  Crpagm ChopbkeHHs, Tpanc- Cronan- B Oo6mo
H MAaIIUHA H MOPTHH CKH npouec
KOHCTP. o0opyaBaHe CpeACTBA  HMHBEH- HA
TAp HM3rpax-
JaHe
BpyTHa 6aiancoBa cToifHOCT
Canjto na 1 sinyapu 2015 roanua 580 20°569 2318 522 1116 147 25261
HoBonprao6uTi akTHBA 0 0 44 0 6 50
OTnucaHu akTUBU 0 0 (144) 0 (614) (758)
Caio a 31 nexemspy 2015 roauna 589  20°569 2218 522 508 147 24’553
AMopTH3anus 1 00e3eHKa
Canno Ha 1 snyapu 2015 roauna 0 9'595 1°149 330 778 0 11'852
OTrncaHu aKTUBU 0 (144) 0 (614) (758)
AwmopTuzarys 847 115 52 85 1'099
Caito na 31 nexemspu 2015 roguna 0 10442 1°120 382 249 0 12193
banancoBa cTOIHOCT KbM
31 nexemepn 2015 ., 4eTBLPTHK 589  10°127 1°098 140 259 147 12°360
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bamancoBara cToHOCT Ha HMOTHUTC, MAIIMHUTC U ChbOPBIKCHUATA, 3AJI0OKCHU
KaTo oOe3IeueHue 1o 3aeMHU € npeacTaBCHa, KaKTO CJICABA:

Oo6e3neueHust 3ems Crpaaun O6mo
BGN'000 BGN'000 BGN'000

BanancoBa cTolfHOCT KbM

4 421 4°674
31 mekemBpu 2016 1., chOOTA 36 8 67
banaHcoBa CTOMHOCT KbM 456 5025 s8]
01 sinyapu 2016 1., neTbk
BanancoBa cTolfHOCT KbM

456 5°658 6114

31 nexemBpu 2014 r., cpsana

10. OTyuTaHE HA JU3HHTOBHUTE I0TOBOPU

B cworBercTtBHEe ¢ wu3uckBanusta Ha MCC 17 ,Jlusunr” mnpaBata 3a
pasmopexaaHe C  aKTHBAa €€  MNPEXBBPJIAT  OT  JIM3UHTOJATENS  BBPXY
JU3UHTONONydaTeass B CIydyauTe, B KOUTO JIM3UHTOIOJIY4YaTeIsT IOHACs
CBITICCTBEHUTE PUCKOBE M HW3TOJAM, IMPOU3THYAIIM OT COOCTBEHOCTTA BBPXY HACTHS
AKTHB.

[Ipu cximrouBaHe Ha JOTOBOP 3a (DMHAHCOB JIM3WUHT aKTHBHT CE NMpPH3HABA B
oTueTa 3a (UHAHCOBOTO CHCTOSIHWE Ha JIM3WHTOTOIyYaTells 1o Mo-HUCKaTa OT JBETE
CTOMHOCTH — CIIpaBeJIuBaTa CTOMHOCT HAa HAeTHS aKTHB M HACTOSINATa CTOMHOCT Ha
MUHUMATHATE JU3WHTOBH IUIAIIAHUS IUTIOC HEMPEIBHJICHU IUIAIAHUS, aKo uMa
TakuBa. B oTdyera 3a (PUHAHCOBOTO CBHCTOSIHME CE€ OTpa3siBa M CHOTBETHOTO
3a]IbJDKEHUE 0 (DMHAHCOB JIM3WHT, HE3aBUCUMO OT TOBa Jalld YacT OT JIM3HHTOBUTE
TIJIAIaHKS Ce TBJIKAT aBAaHCOBO IMPH CKITFOYBAHE HA JIOTOBOpA 3a (PMHAHCOB JIN3HHT.

B mocnencTBue NM3WHTOBUTE TUIAIIAHUS C€ PA3MpeleNsiT MEXTy (uHAHCOB
pasxoj ¥ HaMaJleHWe Ha HeIJIATEHOTO 3aIbJDKCHHE 110 (PMHAHCOB JIM3UHT.

AKTHBUTE, MPUIOOUTH TIPH YCIOBUSATA HA (UHAHCOB JIU3UHT, CE€ aMOPTU3UPAT
B chOTBeTCTBUE ¢ M3uckBaHusTa Ha MCC 16 ,,JiMoTH, MallluHU U CHOPBKEHUS HIIH
MCC 38 ,,Hemarepuaanu akTUBH .

JlmxBeHaTta 4acT OT JIM3WMHTOBAaTa BHOCKA MPEJICTABIISIBA MTOCTOSHEH IMPOIECHT
OT HETOTraceHoTOo 3abJDKEHNE U ce MPU3HaBa B reuajidara uiym 3arybara 3a nepuoja
Ha JIM3UHTOBUS JOTOBOD.

Benuku octaHaiv TM3WHTOBH JOTOBOPH CE€ CUHTAT 32 ONEPATUBHU JTM3UHTOBU
noroBopu. llmamanusra 1Mo omepaTWBeH JHM3WHIOB JIOTOBOpP €€ MPHU3HABAT Karo
pa3xoau MO JUHEHHUS METOJ 3a CpoKa Ha clopazyMeHueto. Pa3xoaute, cBbp3aHu C
OTIEPATHBHUS JIM3UHT, HAIMP. Pa3X0JId 3a MOJJIPHKKA M 3aCTPaXOBKH, c€ MIPU3HABAT B
nevanoara uiam 3arydara B MOMEHTA Ha Bb3HUKBAHETO UM.

19



Tonnmien goxaan

3a jgeiinocTTa HA “CiabHueB jaen” AJl 3a 2016 r.

DUHAHCOB JIM3UHT JIBIDKMMY MUHUMAJTHU JIN3WHIOBY TIJIallaHUs
Jlo 1 ronuna Ot 1 1o 5 roguau O06wo
BGN'000 BGN'000 BGN'000
31 pexemBpu 2016 r., cb60Ta
JIM3UHrOBY TUTALIAHUS 45 0 45
HeTtHa HacTos1a CTOHHOCT 45 0 45

31 nexemBpu 2015 r., 4eTBLPTHK

JIM3UMHIOBY IIALIAHUS 28 45 73

HeTHa HacTOSIIA CTOWHOCT 28 45 73

30 nexemBpn 2014 r., BTOpHUK
JIM3MHrOBY NamaHus 26 73 99

HeTHa HacTOsAMIAa CTOWHOCT 26 73 99

11. TectoBe 3a 00e311eHKA HA HEeMATEPHAJIHU AKTHBH U HMOTH, MAIIUHU U
ChOPBIKEHHS

[Ipn wm3umcnsiBane pa3zmepa Ha obOesneHkara [[pyxxecTBoTo Aedunupa Haii-
MaJIkaTa pa3rpaHudyMMa Ipyla aKTUBH, 3a KOSITO Morar Ja ObIaT OIpeeseHH
CaMOCTOSITEJTHM TApUYHU IMOTOIM (E€IMHUIA, TeHepupalla NapudHu Mnorouu). B
pe3yiaTar Ha TOBa HSKOM OT aKTUBUTE IOJAJEKaT Ha TecT 3a oOe3lleHKa Ha
HHIUBHUAYyaIHA 6&33., a Ipyra - Ha Oa3a Ha ¢AnHUIa, rcHeprpalia rnmapuiHu 1mmoToIu.

Benuky akTHBM M eIMHHUIM, FeHEpHpallyd MapU4yHM MOTOIM, CE€ TecTBaT 3a
O6€3H€HK3 IIOHC BCIHBX I'OJUIITHO. Bcenukn APYTrd OTACIIHU aKTHBU HJIK CIAWHHIIA,
TeHepUpally IMapuYHU IOTOIM, Ce TEecTBAaT 3a O0e3leHKa, KOoraro ChOUTUS WIIH
IIPOMsIHA B 0OCTOSITENICTBATa MHIAMKUpPAT, Y€ TSIXHATa OalaHCOBa CTOMHOCT HE MOXKE
J1a Ob/ie Bb3CTAHOBEHA.

3aryouTte oT oO0e3lleHKa Ha €IWHHIA, TeHepupalla MapuyHA TMOTOIHU, CE
[I0COYBAaT B HaMaJeHUWEe Ha OajaHCOBaTa CyMa Ha aKTUBUTE OT Ta3W €IUHHIA. 3a
BCUYKU aKTUBH Ha JIpy>KeCTBOTO pPBKOBOJCTBOTO IPELEHSBA IIOCIENBALIO AN
ChIIECTBYBAT MHIMKAIMM 32 TOBA, 4e 3arydara ot o0e3leHKa, IpU3HaTa B IPeAXO0HH
TOJIMHHU, MOKE BEUe Jla HE CHIIECTBYBA WM Jia € HaMajeHa. OOe3leHKa, Ipu3HaTa B
IIPEXO/IEH NIEPUOJI, C€ BH3CTAHOBSIBA, AKO BH3CTAHOBMMATA CTOMHOCT HA €IMHUIIATA,
reHepupalla NapuyHy MOTOLHM, Ha/IBUIIaBa HEfHaTa OajlaHCcoBa CTOMHOCT.

12. ®uHaHCOBU HHCTPYMEHTH

OUHAHCOBUTE AKTHUBHU W IACHBU C€ IPU3HABAT, KOrato J[py»XecTBOTO CTaHe
CTpaHa Mo JOTOBOPHU CIIOpPa3yMEeHHsl, BKIIIOUBAIIN (PMHAHCOBU HHCTPYMEHTH.

OuUHAHCOB aKTUB CE€ OTIHUCBA, KOTATO ce 3aryOu KOHTPOJ BHPXY JOTOBOPHUTE
mpaBa, KOUTO CHhCTaBJIABAT (PMHAHCOBUS aKTHB, T.€. KOTaTO ca M3TEKJIM IpaBaTa 3a
MOJTy4YaBaHe HA MAPUYHU TOTOIM UJIM € IPEXBBPIIEHA 3HAUYMMAaTa 4acT OT PUCKOBETE U
U3TOJIUTE OT COOCTBEHOCTTA.

OUHAHCOB TAcUB C€ OTIHCBA IPU HErOBOTO IIOTracsiBaHe, M3IUIAIIAHE, IPH
aHyJIMpaHe Ha CIeJIKaTa WIH IIPU U3THYaHE Ha JaBHOCTHUS CPOK.

[Ipn mbpBOHAYATHO MpU3HABAaHE HA (UHAHCOB AKTHB W (PHUHAHCOB IAcCUB
JpyxecTBOTO TIM OIEHsBa IO CIpaBeUIMBa CTOMHOCT IUIIOC Pa3XOAMUTE IO
TpaH3aKIMATa C WM3KIOUeHHEe Ha (PUHAHCOBUTE aKTHBU W TACHBH, OTYUTAHH IIO
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CIIpaB€aJinBa CTOMHOCT B Ileyajbata WA 38_1"}763.Ta, KOUTO C€ IIpu3HaBatr
IIbPBOHAYAIIHO 10 CITPpABCAJINBA CTOMHOCT.

DuHaHCOBUTE aKTHBH CE IIprU3HABAaT HaA JaTaTa Ha CJCJIKaTa.

®OHUHAHCOBUTE aKTHBH U (bPIHaHCOBI/ITC ImaCcuBH C€ OICHABAT IIOCJICABAIIO,
KaKTO € IIOCOYECHO ITO-A0TY.

12.1. ®uHAHCOBH AKTHBH

C men nocieaBaino oreHsBaHe Ha (PMHAHCOBUTE aKTHBH Ce€ KIacH(UIMpAT B
CJIEJTHUTE KaTeTOPHH:
® KpEIWTH U B3eMaHUSs;
e (UHAHCOBM aKTHBH, OTYMTAHH IO CIPaBEJINBA CTOMHOCT B TedanOaTa WA
3arybara;
® WHBECTHIIUHU, TbP)KaHU J0 TAICK;
(MHAHCOBM aKTHBHU Ha Pa3MoJI0KEHHUE 3a MPoJaxoa.

@DurHaHCOBUTE aKTHBH C€ pa3NpeAeisiT KbM OTACTHUTE KaTerOpud B
3aBUCHMOCT OT IeJiTa, ¢ KOsATO ca mpupooutu. Karteropusta Ha najeH (UHAHCOB
MHCTPYMEHT OIIpeJIeTIsl METo/Ia My Ha OIEHSBaHE W Al MPUXOAUTE M PA3XOJHUTE Cce
oTpa3siBaT B TewyanOaTa WM 3arybata WM B JApPYrHs BceoOXBaTeH JOXOJ] Ha
HpyxectBoTo. Benukn (QuHAHCOBM aKTWBU € W3KIIOYEHHWE HA TE3W, OTYUTAHU IO
CIIpaBe/IMBa CTOMHOCT B Tevanbara WM 3ary0aTa, MoJyieskaT Ha TecT 3a 00e3leHKa
KbM JaTaTa Ha (uHaHCOBUS oTueT. DUHAHCOBHTE aKTHBH ce OOE3IeHSBAT, KOTaTo
CBHIIECTBYBAT OOCKTUBHU JIOKa3aTeliCTBa 3a ToBa. [lpmiarar ce pas3iumyHH KpUTEpHU
3a ompenensHe Ha 3arybara oT O0Oe3IeHKa B 3aBHCHMOCT OT KaTeropusra Ha
(pMHAHCOBUTE aKTHBHU, KAKTO € OMMCAHO T0-JI0JTy.

Benukn mpuxomum W pazxojid, CBBpP3aHU C MPHUTEKaBaHETO Ha (PUHAHCOBU
WHCTPYMEHTH, C€ OTpa3sBaT B Iedajgbara Wi 3arybara MpU TOJy4aBAaHETO UM,
HE3aBHCHMO OT TOBA Kak ce OIleHsIBa OajaHcoBaTa CTOWHOCT Ha (PMHAHCOBUS aKTUB, 3a
KOWTO Cc€ OTHACiT, U CE€ MPEJCTaBAT B OTUETa 3a JIOXOJIWUTE Ha peaoBe ,,OHHAHCOBH
pasxomu”, ,,OUHAHCOBU MPUXOAH”~ WIH ,,J[pyru GUHAHCOBH TO3HUIMH ", C U3KITIOUCHHE
Ha 3arybara oT oOe3IleHKa Ha THPTOBCKH B3EMaHHS, KOSTO C€ IMpEJCTaBs Ha pel
Jpyru pasxoau’.
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AbArocpoyHn MHBECTULIUMN

HHBecTHIIMM B IPYTH IPEINPUATHS

HNuBecturuute ca oT4eTeHH MO ceOecTOWHOCTHHS MeToj. Jlarata Ha (uHAHCOBHTE
OTYETH Ha Jpyrute npeanpustus e 31 gexkeMBpu.

JlsutoBete Ha JpyruTe MpeInpusTUsl He ce ThpryBaT Ha myOnnyHa (oHI0Ba Oopca
1opajiv Ta3u IpUUYMHA HE MOKe 1a ObJla yCTaHOBEHA CIPaBeJINBaTa UM CTOMHOCT.

dunancoBata WHPOPMAIUS 3a AaCOIMUPAHUTE NPEINPHATHS MOXe Ja Obie
000011IeHa, KaKTO CJIe/IBa:

HMNHBeCTHIIMH B ACOIHHPAHH NPEANPHATHA

HNme na aconnupanoTo 2016 yuacrtue 2015 yuacrtue 2014 yuacrtue
npeanpusiTHe BGN'000 % BGN'000 % BGN'000 %
"IIbnaun Typunsect"AJ] 2825 1.59 2825 1.59 2825 1.59
3ITA/]"bbarapus" 2 0.08 2 0.08 2 0.08
"Crapus [InvoBnus" AJ] 21608 4391 21608 4391

24435 24435 2827

Hsma npomsiHa B MHBECTHIIMOHHATA NOJIUTHKA 1ipe3 2016 rog.

Pemenust 3a u3miamane Ha JUBUJEHTU c€ IIpHeMaT OT OOIIOTO chOpaHue Ha
aKIIMOHEPUTE C KBOPYM M MHO3HMHCTBO,CHIJIACHO YCTAaBUTE HA CHOTBETHHUTE
npyxectsa. [Ipe3 2016 1. u 2015 r. J[py’kecTBOTO HE € MOJIyUHJIO TUBUICHTH.

Jpy>kecTBOTO HsIMA YCIIOBHH 3aJbJDKCHUS WU APYTH IOCTH AHTAKUMEHTH,
CBBP3aHU C UHBECTULIUU B IPYTUTE IPEAIIPUATHUS.

Kpeautu n B3eMaHus

Kpeautn u B3eMaHus, BB3HMKHAJIUM I'bpBOHa4dalHO B JlpykecTBOTO, ca
HE/IepUBATUBHU (DMHAHCOBU HMHCTPYMEHTU C (DUKCHPAHU IUIAIIAHUS, KOUTO HE Ce
THPryBaT Ha akTUBEH na3zap. Kpenuturte n B3eMaHusTa MOCIEABAILO C€ OLIEHABAT IO
aMOpTHU3HMpaHa CTOHHOCT, KaTro ce€ M3MO0J3Ba METOAbT Ha e(eKTHBHATa JIMXBA,
HaMmaJIeHa ¢ pa3Mmepa Ha oOe3leHkaTa. Beska nmpoMmsiHa B CcTOMHOCTTA UM ce OTpassBa
B IleyasoaTa wi 3aryoara 3a TeKyIus Iepuo/l.
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[lapute M NMapuYHUTE EKBHBAJIECHTH, THPTOBCKHUTE W IIO-rojsiMaTa 4acT OT
Ipyru B3eMaHus Ha JIpy)KecTBOTO cmajzaT KbM Ta3W Kareropus (UHAHCOBU
UHCTpYMEHTH. JIUCKOHTHpaHE HE ce U3BBpIIBA, KOraro eQeKTbT OT HEro e
HE3HAYUTEIIEH.

3HauuMH B3E€MaHMs Ce€ TecTBaT 3a O0e3leHKa IO OTJEeNHO, Koraro ca
IPOCPOYEHH KBbM JlaTaTa Ha (UHAHCOBHS OTYET WM KOTATO CHINECTBYBAT OOCKTHBHHU
J0Ka3aTcCJiCTBA, Y€ KOHTPArCcHTHT HAMA J1a U3ITbJIHA 3aIbJDKCHUATA CH. Bcuukn Apyru
B3E€MaHHUs Ce TECTBAT 3a 00e3NeHKa MO TPYNH, KOUTO CE ONPEEISIT B 3aBUCUMOCT OT
HHAYCTpUATA U pCruoHa Ha KOHTpArcHTa, KakKTO U OT APYTU KPECAUTHHU PUCKOBC, aKO
CBINECTBYBAT TakMBa. B TO3W ciydail MpoIeHTHT Ha OOe3leHKaTa ce OImperessl Ha
0a3aTa Ha UCTOPUUYECKH JAHHU OTHOCHO HETOTAaceHH 3abJKEHUS] Ha KOHTpareHTH 3a
BCsIKa MJICHTUHUIMpaHa Tpyna. 3arydara oT o0e3leHKa Ha ThPrOBCKUTE B3EMaHHUS Ce
IIpeJICTaBs B OTUETA 3a IOXOAUTE Ha pex ,,Jlpyru pazxonn™.

12.2. ®duHaHCOBH NACHBH

duHaHCOBATE IIaCHBH Ha pr}KeCTBOTO BKJIFOYBAaT OaHKOBH 3aeMH W
OB’I)pI[pa(i)TI/I, THProBCKU U APYT'U 3aIbJDKCHUA U 3aIBJIKCHUS 110 (1)I/IHaHCOB JIU3HHT.

Herexymure nacusu kbM 31 nekemspu 2016 r. B pazmep Ha 26 736 xuiL.jB. ca
3abJDKEHUSATA Ha IPY)KECTBOTO C MaTypuTeT Hal 12 Mecena 1o OKOHYATEeITHO YCBOEH
0aHKOB KpeJIUT.

OuHaHCOBUTE TMAaCHBU C€ IMPU3HABAT, KOraTo ChIIECTBYBAa JIOTOBOPHO
3aIbJDKCHUE 3a TUTAIlaHe Ha TMapuYHA CYMHU WIIM JIpyr (PMHAHCOB aKTHB Ha JIPYTO
MPEINPHUSITHE WU JOTOBOPHO 3abJIKCHHE 32 pa3MsHa Ha (PMHAHCOBH HHCTPYMEHTH C
JIPYTO TIPEIIPHUATHE TIPH MOTEHIIUATHO HEOJaronpusTHU ycJioBus. Beuuku pasxonu,
CBBp3aHM C JIUXBH, W NPOMEHH B CIpaBeJIMBaTa CTOMHOCT Ha (UHAHCOBH
WHCTPYMEHTH, aKO MMa TaKWBa, C€ MpU3HABaT B Iedanbara Wik 3arydara Ha pej
»@UHAHCOBU pa3xoau” Wiy ,,OUHAHCOBU MIPUXOIN .

OUHAHCOBUTE NACHBU CE OLEHIBAT MOCJIEABAIIO 10 aMOPTU3UPaHa CTOMHOCT,
KaTo ce M3M0J3Ba METOABT Ha e(peKTHUBHATA JIMXBa, ¢ MU3KJIIOYEHHE HAa (PMHAHCOBU
WHCTPYMEHTH, [JbpXKAaHU 3a THPryBaHE WJIM ONPEHCICHU 3a OIEHSIBAaHE IO
CIpaBelIMBa CTOHHOCT B Tmedanbara wuiM 3arybara, KOUTO c€ OILEHSBAT II0
CIIpaBeUIMBa CTOMHOCT C OTYMTaHE Ha IPOMEHUTE B Iievandara uim 3aryoara.

T’I)pFOBCKI/ITe 3aABJDKCHUA C€ IpU3HABAT II'bPBOHAYAIHO I10 HOMHWHAJIHA

CTOMHOCT W BHOCIIEJACTBUE CE€ OICHSABAT IIO aMOpTHU3HUpPaHa CTOﬁHOCT, HaMaJICHa C
IIanadnuys 1Mo ypeixxJaaHe Ha 3aIbJIDKCHUCTO
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Pa3zpnenn kbMm 31.12.2016 kbMm 31.12.2015 pPBCT
XHJIL.JIB OTH. XHJIL.JIB OTH. 2016/
TerJo TerJo 2015
% %
Tvpzoecku u 7531 96 4547 92 65
0p.3a0b1)CEHUA
= Tek.gacT OT HETEK.3a/I. 45 28
= 3aIbJDK.II0 MOJI.3aeMU 2169 16
®*  3a0BDK.KBM JIOCT.M 824 421
KJIIMCHTHU
* [losiydyeHu aBaHCH 538 652
*  3aaBK. KBM 309 308
nepcoHasa
®  3a1bJDK.OCUT.OpTaHu3. 146 851
®  JlaHBYHU 3aTBIDKCHUS 89 322
= Jlpyru 3aJbJKeHUs] 3411 1949
QDunancupanun 349 4 387 8 -10
Oomo: 7880 100 4934 100 60

TekymaTa 9acT OT HeTEeKYIIH 3abJKEHHUS | 32IbJLKEHHS 10 TOJTyYeHHH
3aeMH B pa3Mep Ha 2 214 Xwl.JB., IPeJCTaBIABAT 3aJb/DKEHUS C MaTypuTeT 10 12
Mecela, KOMTO BKIIOYBAT: 3aabbkeHus 1o Ju3uHr MIIC keM YHuxpeautJIu3mur
A/l u Yaukpenut bynOank AJl.

B 3anbpmkeHus KbM MepcoHaia ca BKIOYCHH W 3aJIb/DKCHHS 3a W3IUIallaHe Ha
JneduHUpaHu JOX0Iu B pazmep Ha 40 XWIJB., OT KOUTO 44 XWIIJIB.-00€3IeTeHHS 3a
HETO3BaHU OTMYCKU U -4 XWJIJB.-IEHCUOHHU ITamanus B cboTBeTcTBUE ¢ MCC 19.

JluBueHTHTEe, TUIATUMU Ha aKIMOHEpPHUTE / CHAPYKHUIUTE, ce TpHU3HaBaT,
KOraTo JWBHJICHTUTE ca OJ00peHW Ha OOIOTO ChOpaHWe Ha akKIMOHEepUuTe / OT
CHAPYKHUITUTE.

13. MaTepuajnu 3anacu

Martepuanaute 3amacu  BKJIIOYBAT MaTepHalld, TOTOBa  MPOAYKIIHS,
HE3aBBPIICHO MMPOU3BOCTBO U CTOKU. B cebecToifHOCTTa HAa MaTepUaTHUTE 3aIlacy ce
BKJIIOUBAT JIMPEKTHUTE Pa3XOoAW IO 3aKyllyBaHETO WJIM IIPOU3BOJCTBOTO UM,
npepadoTKaTa U APYTH IPEKH PazxoJH, CBbP3aHH C JIOCTaBKaTa UM, KaKTO M 4acT OT
o0IuTe TMPOU3BOJICTBEHU pa3XOJIW, OIlpejaelieHa Ha 0Oa3aTa Ha HOpMaleH
IIPOU3BOJICTBEH KananuTeT. DUHAHCOBUTE pa3xo/M HE ce BKJIIOUBAT B CTOMHOCTTA Ha
MaTepuagHuTe 3anacu. KbM Kpast Ha BCEKH OTUYETEH Mepuo/l MaTepHaTHUTE 3aMacH ce
OIIEHSIBAT IO MO-HUCKAaTa OT ce0ecTOMHOCTTa MM M TSAXHAaTa HETHA pealuzyema
croiiHocT. Cymara Ha Bcsika oOe3IleHKa Ha MaTepHallHUTE 3alacu JI0 HeTHAaTa UM
peanr3yeMa CTOMHOCT ce MpU3HaBa KaTo pa3xoj 3a nepruo/ia Ha o0e3leHKaTa.

Hernara peanusyeMa cTOHHOCT MpejcTaBisiBa OYaKBaHaTa MPOJakHA IIeHa Ha
MaTepHaTHUTE 3allacy, HamalleHa ¢ OYaKBaHUTE pa3Xxoid Mo mpojaxodara. B ciyudait
ye MaTepuajHHUTe 3aracu ca OWIM Bede OOe3leHEeHHW /10 HeTHaTa UM peajn3yeMa
CTOMHOCT W B IOCIEABAIl OTYETEH IEPHUOJ C€ OKaXKe, 4Ye YCIOBHUSTA JIOBEIH JI0
o0e3lleHKaTa He ca Beue HaJMIle, TO ce BB3IpHEMa HOBAaTa UM HETHA peajn3yema
croitHocT. Cymara Ha BB3CTAHOBSIBAHETO MOXKe Ja OBJe camo 70 pa3Mepa Ha
OaslaHcoBaTa CTOHHOCT Ha MaTepuUaTHUTe 3amacu npeau oOesnenkarta. Cymara Ha
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06paTHO BB3CTAHOBSIBAHE HA CTOMHOCTTA Ha MATCPpHATTHUTC 3allaChu C€ OTYHUTA KaTo

HaMaJICHUC Ha pasxoAuTe 3a Marepuajid 3a Iepuoaa,

BB3CTaHOBABAHCTO.

B KOHTO BBL3HUKBA

JpyKecTBOTO ommpeness pasxOAUTe 3a MaTEpPHUAHU 3allach, KaTo H3II0I3Ba
METO/1a CPEIHOIIPETETIIEHA CTOMHOCT.
IIpu nponaxb6a Ha MaTepHaTHUTE 3allacd TsAXHATa OalaHcoBa CTOHHOCT ce
IIPU3HABa KaTo pa3xo[ B IEpPHUOJIA, B KOMTO € MPU3HAT CbOTBETHUSAT IIPUXO/L.

Tekywin akKTUBM

Pa3zaenn kpM 31.12.2016 kpM 31.12.2015 pbeT %
XMJLJIB. OTH. XHJLJIB. OTH. 2016/
TerJio TerJio 2015
% %
Mamepuannu 3anacu 158 1 164 1 -4
=  Marepuanu 94 100
= Croku 64 64
Tvpeoecku u Op.e3zemanusn 10637 96 10460 96 2
=  BzseMm. OT CBBP3.IIpEIIp. 0 0
®* B3eM.0T KJIMEHTH U JOCT. 6 3
= [Ipenoct. aBaHcH 32 7
= JlanbIy 3a BH3CTaH. 0 0
= Jlpyru B3eMaHust 10599 10450
Ilapuunu cpeocmea 20 32 -37
= Jlapuunu cpencra B Opoit 20 32
Pazxoo0u 3a 6v0. nepuoou 268 3 304 3 -12
O6m10: 11083 100 10 960 100 1

KoM 31 nexemBpu 2016 r. TeKylmuTe akTUBU ca yBEJIWYeHH ¢ 123 XWILJB. B
cpaBHenue ¢ 31.12.2015 rox., kKaTo yBEJIMYEHUETO € OCHOBHO B YacTa Ha ThPrOBCKU

U Py B3€MAaHMUS.

14. lanbuu BbpXY A0X02

Pasxonute 3a maHBIM, NpH3HATH B Tedaidara WM 3arydara, BKIIOYBAT
cyMara Ha OTCPOYCHHTE U TEKYIIH IaHBIM, KOUTO HE ca TpHU3HATH B JPYTHS
BCEOOXBATEH JIOXO]T IIH TUPEKTHO B COOCTBEHHSI KaIlTUTAIl.

TexymuTe TaHBPYHW aKTUBU W/WIU TMACUBHU MPEJICTABISIBAT T€3U 3aIBIDKECHUS
KbM WM B3e€MaHHs OT JaHBPYHUTE HWHCTUTYIIMH, OTHACSINU C€ 3a TEKYIH HIIH
MPEIXOTHU OTUETHH TIEPUOJH, KOWTO HE ca IUIAaTeHH KbM Jarata Ha (UHAHCOBHS
otueT. TeKymusT JaHBK € IBDKUM BbpXY oOJlaraeMust JOX0I, KOUTO ce pa3jndyaBa OT
nevyanbara wim 3arybata BBB (pUHAHCOBUTE OTYeTH. M3umcisBaHeTo Ha TEKyIIUS
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JaHBK € Oa3upaH Ha JaHBYHHUTE CTAaBKU M Ha JJAHBYHUTE 3aKOHU, KOUTO Ca B CHJIA KBM
Kpasd Ha OTYCTHHSA IICPUO/I.

Ot1cpoueHHWTE MaHBIM CE€ W3YUCISABAT 10 IACHBHHUS METOJA 3a BCHYKH
BpPEMEHHH pa3JIMKU MEXIy OajlaHcoBaTa CTOMHOCT Ha aKTUBUTE W IACHUBHUTE U
TSIXHATa JaHb4YHA OCHOBA. OTCpPOYEH JMAaHBK HE ce MPEIBIIKAA IPU MbPBOHAYATHOTO
IpU3HAaBaHE Ha aKTUB WJIM TACHUB, OCBEH aKO CHOTBETHATa TPaH3aKIUs HE 3acsara
JTaHbYHATA WM CYETOBOIHATA ITevatoa.

OTCpO‘-IeHI/ITe JaHBYHU aKTUBU U IMAaCUBHU HC CC NUCKOHTHPAT. HpI/I TAXHOTO
M3YHCIICHUE Ce W3IO0J3BaT JaHBUHH CTaBKH, KOUTO C€ OYaKBa Ja OBAAT MPHIOKUMHU
3a IepHojia Ha pealu3alusiTa UM, IIPH YCIOBHE, Y€ T€ ca BJIE3]M B CUIa WIH €
CHUTYPHO, Y€ IIl¢ BIIe3HAT B CHJIa, KbM Kpasi Ha OTYETHHS EPHOI.

OTCpO‘-IeHI/ITe JaHBYHU IMACHUBHU CC IIPU3HABAT B II'BJICH pa3McCp.

OtcpoueHH [aHBPYHM aKTHBH C€ IIPU3HABaT, CaMO akKo CBhINECTBYBa
BEPOATHOCT T€ Ja ObJaT YCBOEHM upe3 Objaemu obnaraeMu Aoxoau. OTHOCHO
IpereHKata Ha PHKOBOJACTBOTO 3a BEPOSITHOCTTa 3a BB3HHWKBAaHE Ha Objaemu
o0JaraeMu JI0XO/1, Upe3 KOUTO Ja C€ YCBOST OTCPOUCHH JTaHHUHU AKTHUBH.

OtTcpoueHH /JaHBPYHM AaKTHBH W TaCHBH CE€ KOMIIGHCHpAT, CaMO KOraro
Jlpy>KECTBOTO MMa IPaBO U HAMEPEHUE J1a KOMIIEHCHMPA TEKYUIUTE JAHBYHU AKTUBH
WY TTIaCHBH OT ChIIIaTa JaHbYHA HHCTUTYIIHSL.

[TpoMsiHaTa B OTCpOYEHUTE MaHBYHU AKTHBH WJIM MACHBH C€ MPHU3HABa KaTo
KOMIIOHEHT OT JaHbYHUS NPUXOJ UM pa3xo] B IevyaidaTa Ui 3arydara, OCBEH aKo
Te HE ca CBBP3BAaHM C MO3WIUH, NPH3HATH B JIPYyrusl BCeOOXBATEeH IOXOi (HAmp.
IMpCOLCHKA Ha SCMH) HJI1 JUPECKTHO B coOCTBEHUS KanuTall, IIpu KOCTO CHbOTBCTHUAT
OTCPOYCH JaHBK Ce NpH3HABAa B JAPYIUs BCEOOXBATEH JOXOJ WM B COOCTBEHUS
KanuTail.

15. Ilapu 1 napu4YHU €eKBUBAJIEHTH

[lapute ¥ napUYHUTE EKBUBAJIECHTU C€ CHCTOST OT HAJMYHWUTE Iapu B Opoii,
MapuYHU CpeJICTBa MO OAHKOBH CMETKH, O€3CpPOYHU JENMO3UTH M JICTIO3WTH 10 3
Mecela, KpaTKOCPOYHH ¥ BUCOKOJIMKBHUIHA MHBECTUIIMH, KOUTO ca JIECHO oOpaliaeMu
B KOHKPETHM MapyU4YHU CYMH M CBHIbp)KAaT HE3HAYUTEJIEH PHUCK OT MpoMsiHA B
CTOMHOCTTA CH.

16. Co0cTBeH KanuTaJ, pe3epBU U IVIAMAHUA HA TUBUACHTH

AKIIMOHEpHUAT KanuTtal Ha J[pykecTBOTO oTpa3siBa HOMHUHAJIHATa CTOWHOCT
Ha EMUTHPAHUTE aKIUH.

Kanuranet Ha apyxecTBOTO € B pazmep Ha 11 326 296 /ennnanecet MmimoHa
TpHCTa JBajieCeT U MECT XU JBeCTa JIeBETAeceT U mecT/ JeBa, pasnpeaeneH B 11
326 296 nonMeHHU O€3HAIMYHMN aKIIMA ¢ HOMUHAIHA CTOMHOCT 1 jeB Bcsika.OCHOBHU
akuronepu B apyxectBoto ca “CwHu Typ” EOOJ[ - 55%; IlBeromup I['eoprues
I'epros - 20,39%, Tomop I'eoprueB I'eproB - 20,00%, KakTo W JIpyrd akIMOHEPH C
o010 4,61%. YBenuueHneTo M HaMaJEHUETO Ha KalWraia, Jokarto JlpykecTBoTo €
nyonuuHo, ctaBa npu cnaspade Ha 3IIIIIK. Kanutaner Ha [[pykecTBoTO MOXE Ha
ObJie yBeJIMUeH upe3 M3/iaBaHe Ha HOBU aKIUMU, Ype3 yBeJIMYaBaHE HA HOMHUHAJIHATA
CTOMHOCT Ha Beue U3/a/IEHU aKIUU WK Ype3 MpeBphlaHe Ha OOJUTalliy B aKIIUU.

Kanuranst Ha I[py}KCCTBOTO MOXEC Jla C€ HaMalld 4Ype3 HaMallsIBAHC Ha

HOMMHAJIHATa CTOWHOCT Ha aKIMHWTE WIM Ype3 O00€3CHIBAaHE Ha aKIHUU Cle]
npunobuBanetro uM oT J[pyxecrtBoro. Pemenusita mHa OC 3a yBenndaBaHe WiIH
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HaMaJsIBaHC Ha KalluTalla C€ IMpueMar ¢ MHO3UHCTBO 2/3 ot CI),Z[C6HO PETUCTpHUpPAHUA
KamuTall. HpeXB’LpHSIHeTO Ha MOMMCHHHUTC aKIIUU CC U3BBPIIBA IO pClia Ha 3akoHa u
CC BIIKMCBA B KHUT'aTa HAa aKIITUOHCPUTC IIpHU HeHTpaJ'IHI/IH I[GHOSI/ITap.

Hpyrute pe3epBu BKIIIOUBAT 3aKOHOBH pPE3EpBHU, OOIIU PE3EPBH, MPEOLEHKH
Ha HETEKYI aKTUBH.

Hepaznpenenenara meuanba/ Hartpynmanara 3ary0a BKITIOYBAa TEKYIIUS
(UHAHCOB pe3ynTaT W HATPYMAHWTE TIEYATIOM W HEMOKPHTH 3aryOW OT MHUHAIH
TOJTUHH.

3anpIDKeHUsATa 3a IUIAlaHe Ha JMBUJICHTH Ha aKIMOHEPHUTE ca BKIIIOYCHH Ha
pen ,,3anbKeHHs KbM CBBP3aHU JIMIA” B 0TYeTa 32 (UHAHCOBOTO CHCTOSIHHE, KOTaTo
JTMBUJICHTHTE ca O00pEHH 3a pasmpesielieHre OT 00IOTO ChOpaHue Ha aKIIMOHEPHUTE
IpeIu Kpas Ha OTYCTHUS TIEPUOI.

Benuku Tpanzakiuu che coOCTBEHHIIUTE Ha J[pyKecTBOTO ca MIpelicTaBeHU
OTJIEJTHO B OTYETA 32 COOCTBEHHUS KalUTall.

17. IlencnoHHn 1 KPATKOCPOYHHU Bb3HAIrpPpaKIACHUA HA CIYKHTECJIUTE

prnaTa OTUHUTa KPAaTKOCPOUYHH 3aABJLDKCHUA IO KOMIICHCUPYCMHU OTIIYCKH,
BB3HUKHAJIU IMOpaard HCUIIIOJI3BAH INIATCH I'OJUIICH OTIIYCK B CJIY4YaUTC, B KOUTO CC
O4YaKBa TOM Ha 6’BIIaT IIOJI3BaH B PAMKHTC Ha 12 MECCla CJIICA JaraTa Ha OTUYCTHUS
nepuoa, Impes3 KOMTO HAeTUTE JIHUIA ca MOJIOXKUIIH Tpyda, CBbp3aH C TE3HU OTIIYCKH.
KpaTKOCpO‘IHI/ITe 3aABJDKCHUA KBbM IICPCOHAIA BKIIOYBAT HAJHUIU, 3allJlaTh H
COUAIIHHA OCUTYPOBKHM.

CoprinacHo H3HUCKBaHUATA Ha KO)IeKca Ha Tpyada IIpU MNOPCKpaTdBaHC Ha
TPpYAOBOTO IPABOOTHOIMICHUEC, CJICA KATO CIIYXKHTCIIAT € HpI/I,I[O6I/IJ'I IIpaBO Ha IICHCHUA
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3a OCHTYPUTENIeH CTaX M BB3pacT, J[py)KeCTBOTO € 3aab/KEHO Jla My H3IJIaTH
o0e31meTeHne B pa3Mep J10 MecT OpyTHU pabOTHU 3aIlIaTH.

JlpyxecTBOTO € pa3pabOTBAIO W TpHJara IJIaHOBE 3a Bh3HAIPAKICHUS Ha
CITy’KUTEJIUTE CJIe/l HallyCKaHe.

PwroBocTBOTO Ha JIpy»KECTBOTO OIEHSBA 33 JbDKCHHETO 110 M3IUIAIIaHe Ha
oOe3IeTeHus] MpH TEHCHOHUpaHe Ha HAeTHTE JMIa C IMOMOINAa Ha HE3aBUCHUMH
aKTIOEPH.

KparkocpounuTe 10X0M Ha CIy)KUTEINTE, BKIIOUUTEITHO U IMOJAraeMHTE Ce
OTIYCKH, Ca BKJIIOYEHH B TEKyIIWTe WacuBH Ha penx .llencmomnm u npyrm
3abJDKEHUST KbM TIepcoOHaNIa” 10 HEeIUCKOHTHpPaHA CTOHHOCT, KoATO J[py>kecTBOTO
OYaKBa Ja U3IUIATH.

18. IIpoBu3uM, yCJIOBHU NACUBH H YCJIOBHH AKTHBHU

IIpoBu3uuTe ce MpU3HABAT, KOTaTO MMa BEPOSITHOCT CETAIHU 3abJDKEHUS B
pesyaTar OT MHMHAJIO CHOMTHE Ja JOBEJAT 10 M3XOIl HOTOK Ha pECypcu OT
Jlpy)xecTBOTO M MOXe Jaa ObJe HalpaBeHa HAJEXKJHAa OlLEHKa Ha cyMmaTa Ha
3aIbJDKCHUETO. BB3MOXKHO € CPOYHOCTTA WIIM CymMaTa Ha U3XOMSAIINS [TapuyeH MTOTOK
Ja e HecurypHa. CeramHo 3ab/DKEHHE CE IOpaXkJa OT HAIMYHMETO HA IPAaBHO HIIU
KOHCTPYKTUBHO 3aJbJDKCHUC BCJICACTBUC MHUHAJIA CHOUTHS. HpOBI/ISI/II/ITe 3a
IIPECTPYKTYpHUpaHe ce MpH3HaBaT caMO aKo € pa3padOTeH U IPUIIOKEH MOAPOOEH
dopMasieH IIaH 3a NPeCTPyKTYPUpaHE WM PHKOBOJCTBOTO € OOSBHIJIO OCHOBHHUTE
MOMEHTH Ha IUIaHa 3a MPEeCTPYKTypUpaHe Ipe] Te3u, KOUTO Ouxa OMIIM 3acerHallu.
IIpoBu3un 3a OpAeIM 3aryOH OT AIEHHOCTTA HE CE IPU3HABAT.
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Cymara, KosTO ce MpH3HaBa KaTo MPOBU3HUsS, Ce M3YMCIsABa Ha Oa3a Haii-
HaJEe)KIHATa OLEHKAa Ha pa3xoJuTe, HEOOXOAMMM 3a YpEeXKJIaHEe Ha CeramrHo
3aJIbJKEHUE KbM Kpasi Ha OTUETHHS [ePHO/, KaTo ce B3eMaT B MPEeABU PUCKOBETE U
HECUTYPHOCTTA, CBBP3aHU ChC CETAIIHOTO 3a1bbkeHne. Koraro chlecTByBar peauna
MOI00HU 3abJKEHHUSI, BEpOsITHATA HEOOXOJUMOCT OT M3XOJAII MOTOK 3a IoracsiBaHe
Ha 33bJDKEHUETO CE OIPEIEIIs, KaTo c€ OTUUTA IpyliaTa Ha 3abJDKEHUSITA KaTo IIsUI0.
[IpoBu3uuUTE Cce NUCKOHTUPAT, KOTaTo €(eKThT OT BPEMEBUTE PA3IMKU B CTOMHOCTTA
Ha [IapUTe € 3HAUUTEJIEH.

OO6e3mieTeHus: OT TPETH JHIA BHB BPbB3Ka C JIAJICHO 3aJIbJDKEHUE, 32 KOUTO
JpyxecTBOTO € cuUrypHa, 4e IIe IOJy4yH, Ce MpU3HaBaT KaTo OTAENEH aKkTuB. 1031
aKTHB MOKE€ U Jla He Ha/IBHUINaBa CTOMHOCTTA HAa ChOTBETHATA MPOBU3HUSI.

IIpoBu3uuTe ce mpepasriexaaT KbM Kpash Ha BCEKHM OTYETEH IEpUOd U
CTOMHOCTTA UM CE€ KOPUTHPA, 3a JIa Ce OTpa3H Haii-go0para mpuOIN3UTEIHA OLIEHKA.

B ciyuauTte, B KOUTO c€ CUMTA, Y€ € MAJIKO BEPOSATHO J1a Bb3HUKHE M3XOJSIII
MOTOK Ha MKOHOMMYECKH PECYpCH B pe3yJsTaTr Ha TeKyIo 3aJbJKEHHE, [TaCUB HE ce
IIpU3HaBa. Y CIOBHUTE MACUBHU CJIE/IBA Jla CE OLIEHSBAT ITOCJIEBAIIO 110 MO-BUCOKAaTa
CTOMHOCT MeXJIy ONucaHara IO-TOpe CpaBHUMa IMPOBHU3US M IIHPBOHAYAIIHO
IIpU3HaTaTa CyMa, HaMaJleHa ¢ HaTpylaHaTa aMOpTH3alusl.

19. 3HauynMH NpeneHKH HAa PHKOBOACTBOTO MPH NPUJIAraHe HA
CYETOBOHATA MOJUTHKA

3HAUMMUTE MPEIICHKN Ha PHKOBOJCTBOTO MPHU MPUJIAraHeTO Ha CYCTOBOJIHUTE
MOJIMTAKA Ha JIpy>KeCcTBOTO, KOWUTO OKa3BaT HaW-CHINECTBECHO BJIMSHHE BBHPXY
(UHAHCOBHUTE OTYETH, ca OMHUCAHH MO-107y. OCHOBHHUTE M3TOUYHHUIIN HA HECUTYPHOCT
IPH HW3MOJI3BAHETO Ha MPHUOJIM3HTEIHUTE CYCTOBOJHU OIEHKH ca OIHCAaHd B
nosicHenue 20.

19.1. JIn3uuru

Cwrmacao MCC 17 ,JIu3uHr” pBKOBOACTBOTO KIACH(UIMPA JIM3UHTOBUTE
JIOTOBOPH KaTO JOTOBOpPH 3a (pUHAHCOB JM3WHT. B HIKOM cioydaw JIHM3WHTOBaTa
TpaH3aKIKs HE € €JHO3HAYHA M PHKOBOJICTBOTO TMpEIEHSBAa Jalld JIOTOBOPBHT €
(WHAHCOB IM3WHT, TPH KOWTO BCHYKM CBHINECTBEHH pHUCKOBE M TION3H OT
COOCTBEHOCTTA BbPXY aKTHBA CE MPEXBBPIIT HA TN3UHTOIIOTyYaTesl.

19.2. OTcpovenu JaHbYHN AKTHBH

OrnenkaTa Ha BEPOSATHOCTTA 32 OBJCIIN 00JIaraeMu JI0X0/IM 3a YCBOSIBAHETO HA
OTCPOUYCHHU JIaHBYHH aKTHBH ce Oa3upa Ha IOCIeAHAaTa oJ00peHa OroKeTHA
MPOrHO3a, KOPUTHpaHA OTHOCHO 3HAUYMMHU HeoOJaraeMu MPUXOAW W Pa3XOAH H
crenupUYHA OTPaHWYCHUS 3a MpPEHACSHE HAa HEHW3IOJN3BaHM JAaHBUHU 3aryOH WIIH
kpeautn. l[lpu3HaBaHeTo Ha OTCPOYCHHM MAHBPYHH AKTHUBU, KOWTO MOIJIEKAT Ha
ONpeJIelIecHd TPaBHH WM HWKOHOMHUYECKH OTrpAaHUYCHHS WM HECHTYPHOCT, Ce
MpeIeHsIBa OT PHKOBOJICTBOTO 32 BCEKH OTJEINICH CiTydail Ha 6a3aTa Ha crienupuIHuTe
(dakTh 1 00CTOSITENICTBA.

20. HecurypHocT Ha C4eTOBOHUTE NPUOIH3UTETHH OIEHKHU

HpI/I HU3TOTBAHCTO Ha (bI/IHaHCOBI/I}I OTYCT PBKOBOACTBOTO IIpaBU pcauvlia
MMPECAIOJIOKCHUA, OLCHKU U NOITYCKaHWs OTHOCHO ITPU3HABAHCTO W OLCHABAHCTO Ha
AKTHUBH, ITACUBHU, ITPUXOJU U PA3XOIU.

HCﬁCTBHTeHHHTe pe3yiITaT MOorar na €€ pas3jyaBar OT IMPCAIIOJIOKCHUATA,
OIOCHKHUTC H IOIMYCKAHHATA Ha PBKOBOACTBOTO M B PCIAKH ClIydanl CBOTBCTCTBAT
HaITbJIHO Ha MPCABAPUTECIIHO OLCHCHUTC PE3YyJITATH.
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I/IH(l)OpMaI_II/ISI OTHOCHO CBhIICCTBCHUTC IMPpCAITIOJIOKCHUS, OLICHKH n
JOITYCKaHus, KOHUTO OKa3Bar Hal-3HAYUTEIIHO BJIMSIHUE BbPXY HIPU3HABAHCTO U
OLCHABAHCTO HA aKTHUBH, ITACUBHU, ITPUXOJIU U pa3xXoaHr € IMPCACTaBCHA I10-A0J1Yy.

20.1. O0e3nenka

3a 3aryb6a oT oOe3leHKa ce IpH3HaBa cyMaTa, ¢ KOsTo OajlaHcoBaTa CTOWHOCT
Ha JaACH aKTUB HWJIM CAWHUIA, TCHCpUpalla IIapuiHHu IIOTOIH, IIPCBUIIIABA
BBH3CTAaHOBUMATa MM CTOMHOCT, KOSITO € I0-BHCOKaTa OT CIpaBeUInBaTa CTOMHOCT,
HaMajleHa ¢ pa3XoJuTe IO IpojaxkOa Ha JaJeH aKTHB, W HEroBara CTOMHOCT B
yroTpeba. 3a Jja ompeieNi CTOMHOCTTa B yroTpeda, phbKOBOJCTBOTO Ha J[pyKecTBOTO
n34ucCiisiBa O4aKBAHUTC 6LZ[€HII/I IMapu4yHU IMOTONMU 3a BCsKa CIWHUIA, I'CHCpHUpAIla
HNapyYHY TTOTONH, W OIPEJeNs TMOAXO SIS TUCKOHTOB (PaKkTop C [N KalKyJlIupaHe
Ha HacCTodAllaTa CTOMHOCT Ha TE3Hu MapuyHu IOTONHU. HpI/I HU34YUCIIIBAHE Ha
OYaKBaHUTE OBJCIIM TApPUYHA MOTOIM PBHKOBOJACTBOTO TPABH IPEIIIOIOKECHHUS
OTHOCHO OBbjenmTe OpyTHU nedaiOu. Te3um IpeanosiokeHus: ca CBbp3aHu ¢ ObJeHIH
cpOHUTHS U 00cToATeNCTBA. J[efiCTBUTETHUTE pe3yaTaTH MOraT Ja ce pa3jindaBaT u Jia
HAJIOKAT 3HAYMTEIHW KOPEKIMHM B aKTHBHTE Ha JIpy»KecTBOTO Mpe3 cieaBaraTa
OTYeTHA rO/INHA.

20.2. IToJ1e3eH KUBOT HA AMOPTH3HPYEMH AKTHBHU

PBK0BOICTBOTO IIpepasriieskia NoJe3Hus )KUBOT Ha aMOPTU3UPYEMHUTE aKTUBU
B Kpasi Ha BCEKH OTUETEH NEePUO/I.

KbMm 31 nexemBpu 2016 r. pbKOBOACTBOTO ONpEZENis IOJE3HUS KUBOT HA
aKTUBUTE, KOWTO IpE/CTaBiIsIBa OYAKBAHUAT CPOK HA II0JI3BaHE Ha AKTHBHUTE OT
JpyxecTBoTO. JIeWCTBUTEIHHUAT TMOJIE3EH >KUBOT MOXKE Ja CE€ pa3jauyaBa OT
HalpaBeHaTa OLeHKa MOpaJi TEXHUYECKO M MOPAJIHO U3XalOsBaHe.

20.3. Marepuajanu 3anacu

MarepuanHure 3amacu ce OIEHsBAT 110 MO-HUCKaTa CTOMHOCT OT IleHaTa Ha
npujoOMBaHe M HETHAaTa peaiusupyeMma croiiHocT. [Ipm ompenensHe Ha HeTHaTa
peanu3upyeMa CTOMHOCT PBKOBOJCTBOTO B3eMa IPEABHJ Hal-Ha/leXHaTa HaJM4HA
uHpOopManrs KbM JlaTaTa Ha MpUOIM3UTEIHATA OIICHKA.

20.4. CnpaBeayiuBa CTOHHOCT HA GUHAHCOBH HHCTPYMEHTH

PBKOBOICTBOTO M3I10/13Ba TEXHUKH 32 OLICHSBAHE HA CIIPABEJIMBATA CTOMHOCT
Ha (UHAHCOBM WMHCTPYMEHTH IpU JIMIICA Ha KOTUPAHU IICHM Ha aKTUBEH Iasap.
[TogpoOHOCTH OTHOCHO U3MOJ3BAHUTE IPEANOJIOXKEHUS Ca IPEJCTaBEeHU B
HOSICHEHUATa 3a (UMHAHCOBM aKTHBM M nacuBu. [lpu mpuiaraHe Ha TeXHHUKH 3a
OLICHSIBAHE DPBKOBOJACTBOTO M3IIOJI3BA B MAaKCHMaJHA CTENEH Ia3apHU JaHHU U
IIPEIOI0KEHNS, KOUTO Ma3apHUTE YYaCTHULM OMXa BB3IPUENHN IIPU OLICHSIBAHETO Ha
naneH (uHaHCOB HMHCTpyMeHT. Korato mumcBar NpHIOKUMH Ta3apHU JIaHHH,
PBKOBOJICTBOTO H3II0J3Ba CBOSITA Hail-moOpa OlleHKa Ha MPEAIOJIOKEHUTa, KOUTO
OMxa HalpaBUIU Ma3apHUTE YYaCTHHUIM. Te€3u OLEHKM Morar Ja ce pa3iudaBar OT
JICMCTBUTEIIHUTE II€HW, KOUTO Omxa OWiIM OIpelelieHH IpU ClpaBe/yIuBa Ia3apHa
cliesKa Mex 1y HH(GOPMHUPAHH U KeJaellly CTPaH! B Kpasi Ha OTUYETHHSI IEPUO/I.

20.5. Apyru 3aabinKkeHust

CroifHOoCcTTa Ha OTCPOYEHUTE MPUXOAM OT YCIYyTH ca YCTAaHOBEHH OT
PBKOBOJICTBOTO CJI€Jl TpErjiel Ha JACUCTBUTEIHO U3BBPIIEHUTE YCIYTH U MOJIPOOHO
pasriiexjaaHe Ha OTAETHUTE BUJOBE CKJIIOYEHH JIOTOBOPU 3a yclyru. Berpeku ToBa
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JEUCTBUTEITHUTE PE3yJTAaTH MOrar Ja C€ pas3jindaBaT BCJICACTBUC HA HCOYAKBAHHU
IMPOMCHH B YCTAHOBCHH BUJ] HAa U3BBPUICHUTC YCIIYTH.

20.6. /lanbuHo ob1arane.
“CnpHueB jen”AJl npukmousa 2016 roja. ¢ pUHAHCOB pe3yJiTaT CYETOBOIHA

3ary0a B pa3Mep Ha 1 676 xui. jB. cpemty cdeToBojHa 3aryoa 2 460 xui. iB. 3a 2015
T CJIe/T OTCPOYCHU JIaHbBIIH.

IV. OnoBecTsiBaHe Ha CBbP3aHUTE JIHIIA.

Hpe3 OTUCTHUA TICpHUOA HaA TCKyIlaTa (I)I/IHaHCOBa roggHa HiAMa CKIHOYCHH
CHCIIKHN MCXKAY CBbpP3aHU JIMlld, KOUTO Jia Ca INOBJIHAJIN CBIICCTBCHO Ha (bHHaHCOBOTO
CBHCTOAHUC WA PE3YJIITATUTC OT JCHHOCTTA HA APYKESCTBOTO B TO3U IICPHUOMI.

V. lanHu 32 Oposi M1 00pa30BaHHETO HA TEPCOHAJIA.

[TpoBerkmanara KajapoBa TOJNMTAKA B JIpy)KeCTBOTO € HacouyeHa KbM
ch3MaBaHe Ha e(eKTHBHA OpPraHU3allisa Ha TpyJda W H3I0/I3BaHe Ha paboTHATa CHIIa
4pe3 CBEXKIaHE Ha MepcoHalia KbM PasyMHHsI HEOOXOIMM MHUHHMYM, OCOOCHHO Tpe3
3UMHHS /HEaKTUBEH/ CE30H.

3a 2016 r. “CrnpaueB neH “AJl otunta 212 cpeaHo cnuchYeH Opoi Ha mepcoHaia , a
HUMEHHO:
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¢ BHcie obpa3oBanue — 15 Opos

¢ ToJryBHUcIEe oOpazoBaHue —8 Opost

ChC CpeJIHO-CHEIuaIHO oOpa3oBaHue —71 Opost
CchC cpentHo oopa3zoBanue — 110 O6post

C OCHOBHO 0Opa3oBaHue —8 Opos

O6pasoBaHue Ha NnepcoHana

c Bucwe o6pasoBaHMe
H c nonysucLie o6pasoBaHMe

H CbC CPeAHO-CMNELMANHO
obpasoBaHue

B cbC cpeaHo obpasoBaHue

C OCHOBHO oGpaaosaHme

VI. [Ilpyru faHHH.

o IMoka3aTean 3a GpUHAHCOBO CYETOBO/IEH AHAJIW3: TE€ Ca KAYECTBCHUTE
XapaKTePUCTHKH Ha OTAEITHMW EJIEMEHTH OT (MHAHCOBOTO CBHCTOSIHUE Ha
Jpy>KecTBOTO. V3umcnsBar ce Karo aOCONIOTHU CyMH, KaTo KOCQUIICHTH WM
kaTo mpoueHTH. [loxydennre mokaszaTenn ce MHTEPIpETHpaAT U ce HOopMyIupaT
M3BOJIM 3 IGHHOCTTA Ha MPEANPHUITUETO.

» Jlukeuonocm- TmoKazaTen 3a CHOCOOHOCTTa Ha MPEANPUATHETO Ja
roracsiBa KpaTKOCPOYHHUTE CH 3aJbJDKCHHS C HATMYHUTE KPaTKOTpaiHH
aKTHBH:

- Koeuyuenm 3a obwa IuUKGUOHOCM: Upe3 HETro ce JToOWBa TpelcTaBa Jaju
BCHYKHA KpaTKOCPOYHH aKTHBH ca JIOCTaThYHH 3a OOCIy)XBaHe Ha
KpaTKOCPOYHHTE  3aJb/uKeHHs.MUHUMATHATa OOIIONpHeTa CTOHHOCT Ha
koedurmenTa e 1.
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H3Bon: Hopa)m CC30HHUSA XapaKTep Ha I[p}’)KCCTBOTO IIOKa3aTCiIAT CE€ BIIMAC
3HAYUTCIHO OT IApUYHUTE CPEACTBA MU MATCPHAITHHUTEC 3amacu/KOMIIOHEHTH Ha
rmokasareJst/ Ipe3 aKTUBHUTC U HCAKTUBHU CC30HH.

» Penmabunnocm — TmOKazaTel 3a CIOCOOHOCTTAa Ha MPEANPHITHETO Jia
reHepupa rnevyaada OT BIOKEHUTE U U3MOJI3BAaHUTE PA3IIUYHU PECYPCH

- Koeguyuenm na peHmabuIHOCM HA NPUXooume om npooadicou: TMoKa3Ba
KOJIKO Tevayida/3aryda peanu3upa MpeanpusaTHeTo Ha 1 JIeB mpo1axoun.

- Peumabunnocm na cobcmeenus kanumai: TIOKa3Ba CTENEHTa Ha BB3BpaIacMoCT Ha
BJIO)KEHHS COOCTBEH KaIlUTall

» EdexTHBHOCT — TIIOKa3aTeIUuTe OT Ta3W TIpyla JaBaT TpeicTaBa 3a
e(eKTUBHOCTTAa Ha MPEANPUATHETO U CIOCOOHOCTTAa My Ja Bjara ONTHMAIHO
CpeJicTBaTa B JIeHHOCTTA CH, 3a JIa TIOJYyYHd U3TOJH OT TOBA

- Koeguyuenm 3a eghekmueHOCM HA pazxooume. TOKA3ATEIAT JlaBa MpeaAcTaBa KOJIKO
MIPUXOJI ce peayim3upar ¢ 1 JIeB BIOXKEHHU pa3Xxoau B JeiiHocTTa. Onenkara e go0pa,
KOraro BeJIMuMHara € Hap 1.

» OUHAHCOBA ABTOHOMHOCT- II0OKa3aTeINTE OT Ta3H rpyia XapakTtepusupar
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KOJIMYECTBEHO CTENeHTa Ha (pMHAaHCOBAa HE3aBUCHUMOCT OT Kpenutopurte.Te naBat
uHpOpManKs 32 Bb3MOXKHOCTTA Ha MPEINPUITHETO J1a 00CIYKBa ABITOCPOYHHUTE CH
3a]IbJKEHUS

- Koequ;uenm 3d ¢MHCZH6’060 AaémoHOMHOCH!, Hapuda CC€ OIIc KOG(bI/IHI/ICHT Ha
HH&TG)KOCHOCO6HOCT; T.C. KOJIKO €IUHHUIIA COOCTBEH KaIMTall ce nmagaT Ha CAUMHHUIIa
IIPUBJICYCH KalluTaJl

Ilokazaren Tekyia ronuHa Ilpenxonna roguna
CoOcTBeH KanmuTaa
ITacuBu 0,36 0.42

U 3a JABCTC I'OJWHHU ITOKA3aTCIAT € IIOJ 1, KOCTO CC€ OBJKHM Ha 3HAYUTCIHHA A1 Ha
IMACUBHUTE M B YaCTHOCT HA OAHKOBUS KpCIuT.

Pe3yararm ot geiiHocTTA

- HsIMa HeoOMYaiiHU ChOUTHS UJIM CHIIECTBEHM NKOHOMUUYECKU ITPOMEHHU, KOUTO Ja
ce 0Tpa3sBaT ChIIECTBEHO Ha pa3Mepa Ha OTYETEHUTE MPUXOU OT J[pykecTBOTO

- HsIMa ChUIECTBEHH KOMIIOHEHTH Ha IOCTHILICHUSITA WA Pa3XOqUTe,KOUTO CIIe/IBA
Jla ce pasriieaar 1o MoBOJ pe3yJITaTuTe.

- YIPaBUTEIHUST OpraH HE OTYMTA TEHJEHIUU WU PUCKOBE,KOUTO ca UMAIH WU
e UMar OJaronpUsTHO WM HEOJAronpUsiTHO BB3JCHCTBHE BBPXY HPUXOIUTE OT
OCHOBHA JielHOCT Ha JIpykecTBOTO

-I/IH(I)HaIII/IHTa U TOPOMCHANIUTE CC INEHUW HEC OKa3BaT 3HAYUTCIIHO BJIMAHUC Ha
MMpUXoaAnuTe OT OCHOBHA ,HeﬁHOCT 3a OTYCTHHA IICPUO.

3agbiKeHHe 32 pa3KpHBaHe — HAMa TEHICHIIMH, CHOUTHS WM PUCKOBE, U3BECTHU
Ha YIpPaBUTEIHUS OpraH, KOUTO MMaT BEPOSTHOCT Jla OKaXaT 3HAUUTENIHO BIIMSIHUE
BBPXY (PMHAHCOBOTO CHCTOSIHUE WIIM Pe3yJITaTuTe OT JeitHocTTa Ha [[pykecTBOTO.

BaxxHu cbOMTHA, HACTBIMJIM cJe TOJUIIHOTO CYETOBOJHO NPHKJIIYBAHE:
JIpy’kecTBOTO HsIMa U3BBPIICHN KOPEKIIUU IPU CHCTABIHETO HA TOAUITHUS (PUHAHCOB
OTYET 10 MOBOJ Ha CHOUTHS, HACTBIIMIIN CJIe]l laTaTa Ha ChCTABSIHETO MYy JO JlaTara
Ha ofo0peHue 3a myoOsukyBaHe.Hsmame mHaukanuum 3a mpoOiemu B oOjacTra Ha
JIEWHOCTTA HHU.
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Cronancku meau 3a 2016 roa.

PBKOBOACTBOTO HSIMA IUIAHOBE WJIM HaMEPEHMsI, KOUTO Ja MPEIBUKAAT ChIIECTBEHO
OTrpaHMYEHUE Ha Mamabute Ha ASWHOCTTa M WK IpeoOpazyBaHe B IMPOTHOZUPYEMO
ObelIe B IepHoJ] MUHUMYM JI0 €/1Ha FOJHA Ha JPYKECTBOTO.

B nonbiiHeHue, mOTBBpKIaBaMe, Y€ U3BBPIIMXME aHalIW3 U OIEHKa Ha
MKOHOMMYECKATa Cpesia, B KOATO c€ pa3BHUBa JEHHOCTTA HA APYKECTBOTO BbB Bph3Ka
¢ (¢uHaHCOBaTa KpH3a M MKOHOMHYECKHS CMaJl B CTOMAHCKHUS XHBOT HA CTpaHaTa.
Hsmame  HaMepeHHne 3a IpecTpyKTypHpaHe Ha JeffHOCTTa Ha JpyXKECTBOTO.
[Tnanupame npe3 2016 r. J[pykecTBoTO Aa 3ama3m oOema u oOXBara Ha JIEHHOCTTA,
JIOKOJIKO € Bb3MOYKHO B paMKH, OJIU3KH J10 OA00pEHUs OFOKET.

Baknu Hay4yHH n3cieBaHUA U pa3paboTKU — HsIMA

IIpensmxnano passutne Ha Jlpy:KecTtBoTo- 0Oe3 mpoMmMsiHa B IpeAMeTa Ha
neiiHoctra. CrenBaHe CBETOBHHMTE TEHJEHIIMM B 00JacTTa Ha TypHU3Ma, IPUBINYAHE
Ha HOBU TYypHUCTH, PEHOBUPAHE HA MaTepHasiHaTa 0a3a U MoJoopsiBaHe Ka4yeCTBOTO HA
IPOAYKTA.

HpOMeHI/I B II€cHATAa HA aKIIMUTE- HAMAa

VII. Manau mo wia. 247 an2 u aa. 3 or T3, akryanna Kbm
31.12.2016r.

1. Ot uieHoBeTe Ha CbBeTa HA JTHPEKTOPHTE, BIIMCAHN B ThPrOBCKHUS PerHCTbP
kbM 31.12.2016r., CbHM TYP EOO/I rp. IlnmoBaus, I{Betomup I'eproB u Tomop
I'epros npurexasar axuuu ot kanutaia Ha CJIBHUEB JIEH A/, xakrto ciensa:

1.1.CBHM TYP EOO/J rp. Ilnosaus- 6 229 464 O6poss mouMeHHU O€3HAIMYHU
akmuu ot emucusi CJIBAA ¢ npaBo Ha riac B o0moTo chOpaHue Ha aKIIMOHEPUTE C
HOMMHAaJTHA CTOWHOCT Ha BCsKa €/1Ha oT 1 (eauH) JIeB
1.2. HBETOMUP I'EOPI'MEB I'EPI'OB - 2 309 136 6post nouMeHHH Oe3HATUNIHI
akuun ot emucust CJIBAA ¢ npaBo Ha ri1ac B 00II0TO ChOpaHue Ha aKIMOHEPHUTE C
HOMMHAJIHA CTOHHOCT Ha BCsIKa €1Ha OT 1 (e1H) JIeB.
1.3 TOAOP I'EOPTUEB TI'EPI'OB - 2 265 264 Opos nmoMMeHHU O€3HAIMYHU
akuu ot emucust CJIBAA ¢ mpaBo Ha rirac B 00I0TO ChOpaHue Ha aKIMOHEPHUTE C
HOMMHAaJITHA CTOHHOCT Ha BCsKa e/1Ha oT 1 (euH) JeB.

IIpe3 2016r. wienoBete Ha CJ[ He ca IPEXBBHPIISIIN IPUTEKABAHUTE AKIIUK OT
KanuTaia Ha APY)KECTBOTO, KAKTO U HE ca MPUI00MIIN IPYTH aKIINH.

[Ipe3 2016r. unenoBere Ha CbBeTa Ha JUPEKTOPUTE HA JAPYKECTBOTO HE ca
IIPUTEKABAIM, IPUI0O0MIIN I TPEXBBHPIISIIN 00JIMTalluy Ha APY’KECTBOTO.

2. Unenosere Ha CpBeTa Ha AUPEKTOPUTE HE paslojaraTr ¢ MpaBa pa3jIMuHU OT TE3U
Ha aKIIMOHEpHUTE Jia MPUI00MBAT aKIIUU 1 OOJIUralluy Ha JIPYKEeCTBOTO.

35



Tonnmien goxaan

3a jgeiinocTTa HA “CiabHueB jaen” AJl 3a 2016 r.

3. Yuacrue Ha wieHoseTe Ha ChBeTa HA JUPCKTOPUTC B APYI'U APYIKECTBA, OCBCH B
CJTBHYEB JIEH AJT xbum 31.12.2016r:

3.1 CbHU TYP EOO/] rp. IlnoBauB — He y4acTBa KaTO HEOTPAHUUYEHO OTTOBOPEH
CBHAPYKHUK, HE IpUTEKaBa 1mopeye oT 25% OT KanuTajga U He yJacTBa B yIpaBJeHHE
Ha JIpyro JIPY>KeCTBO, B T.Y. KaTO MPOKYPHUCT, YIIPABUTEN UJIU YJIEH HA ChBET, OCBEH
CJIBHYEB JIEH A/l rp. Bapna.

3.2. ABETOMMUP I'EOPT'MEB I'EPI'OB rp. Il1oBauB - He yyacTBa B JIpyECTBO
KaTO HEOTPaHUYEHO OTIOBOPEH CHAPYKHUK, mpuTexkara 100% ot kanuraia Ha ,,EKO
[MTPOITBPTUC MEHUJIDKMBHT” EOO/] rp.I1noBaus, nputexana 70% oT kanuTania
Ha ,,CBMHEBBJICTBO MAHOIJIE-2” OOJI c¢. Masnome, o6nact IlnoBagus,
ynpasuten € Ha ,, CBUHEBBJICTBO MAHOIJIE-2” OO/] c. Manozne, ,,CbHU TYP»
EOO/I rp. InoBauB u na ,,EKO ITPOITBPTUC MEHUJUKMBHT” EOO/I, unen Ha
CH wma ,JIEHTPAJIEH VYHUBEPCAJIEH MAI'ABUH* A]Jl rtp. Codus u
«CJIBHYEB JIEH PESMJIEHC»EA/I rp. [noBauB, npencenaren na CJ[ va ,, XEPOC
MAPUIA“AJL rp. [1noBauB, n3neiaaurenen aupektop Ha ,,EBPO T'JIOBYJI-90” Al
rp.Ilnomus u “IIEHTPAJIEH YUBEPCAJIEH MAI'A3SUH BAPHA”AJ] rp. Bapna,
wien Ha CJ[ na ,,CTAPUS TTJIOBJANB”AJI rp.I1nosaus, ,,.bYJIMHBECT KOM™ A
rp. IlmoBmuB u ,bYJIMHBECT IUIOBIWB” AJl rp.IlioBnuB He ydacTBa B
yIpaBIEHUETO Ha JIPYTH JIPYKECTBA WU KOOIEpAIlMM KaTo MPOKYPHUCT, YIpPaBUTEI
nimu wied Ha YC, HC wm CJI.

3.3.TOAOP I'EOPI'MEB I'EPI'OB - He yuacTBa B JIpyK€CTBO KaTO HEOTPAaHUUYEHO
OTTOBOPEH ChHIPYKHUK, puTekaBa 70% or kanurana Ha «BUJIIMAHA-1» OO/] c.
Mamnone, obnact IlnoBnuB, ympaButen e Ha «BUJIMAHA-1» OOJ] c. Manone u
«CBbHN TVYP» EOOJ| rp. IlnoBmuB, uneHn Ha CbBeTa Ha JTUPEKTOpPUTE Ha
LUEHTPAJIEH YHUBEPCAJIEH MAT' A3MH” A/l rp. Codus u «CJIBHYUEB JIEH
PE3UIEHC»EA/ rp. [1noBaus,, n3nbanuteneH qupekrop Ha «XEPOC MAPULIA»
A/l rp. Inopaus n «I JTEHTPAJIEH YHHUBEPCAJIEH MAT'A3SVH BAPHA» AJl rp.
Bapua, unen na CJ] na «CTAPUSA TUVIOBIVB»A/Jl rp. [Tnosaus, «bYJIMHBECT
KOM” A/ rp. ITnoBaus u «bYJIMHBECT ITJIOBJIVIB» AJ] rp.IlnoBauB He y4acTBa
B YIPABJICHUETO Ha JPYTH JPYKECTBA WIH KOOIEpaIMu KaTo MPOKYPHUCT, YIPaBUTE
mwm wied Ha YC, HC umu CJI.

3.4TAIIOHKA HNBAHOBA- He yuacTBa B JpPYXE€CTBO KAaTO HEOTPaHUYEHO
OTTOBOPEH ChHIPYKHUK, HE MpHUTEkaBa mosevye oT 25% OT KamuTaia Ha JAPY>KeCTBO,
HE y4JacTBa B YIPaABJICHUETO HA JAPYTU APYKECTBA WJIM KOONEPAIMHU KAaTO IPOKYPHUCT,
ynpasuten win wied Ha YC, HC umu C/I.

4. Tlpe3 2016r. wnenoBete Ha CJ] v cBBp3aHHU C TAX JIMIA HE Ca CKIIOYWIM C
JIPy’KECTBOTO A0roBOpH 1o wiI. 2400 ot T3.

S. Bb3HarpaxaeHusiTa Ha 4wieHoBeTe Ha CbBeTa Ha JUPEKTOpPUTE

ITIpe3 2016 roxa. wienoBere Ha ChBeTa Ha JUPEKTOPUTE HE Ca CKIIOYBAIHN
JIoroBOpH ¢ J[py’KeCTBOTO, KOMTO U3IIU3aT U3BbH HEropara oOnyaiiHa 1eHHOCT Ui ce
OTKJIOHSIBAT CHIIECTBEHO OT Ma3apHUTE YCIOBUSL.

WNudopmanus 3a pazMepa Ha Bb3HArpaXXJIeHUSATa, HarpaJnuTe U/UIN TOJI3UTE

Ha BCEKU OT WICHOBETE Ha YIPaBUTEIHUTE M Ha KOHTPOJIHUTE OpPraHd 3a OT4YeTHaTa
¢uHaHCOBa TOJMHA, M3IUIATEHH OT JPYKECTBOTO M HETOBU IBILICPHHU JPY>KECTBa,
HE3aBHCHMO OT TOBa, Jalli ca OWJIM BKJIIOYEHU B Pa3XOIUTE Ha APYKECTBOTO WM
IIPOU3THYAT OT paslpeielicHUe Ha Ieyandara, BKIFOUUTEIHO:
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a) MOJIyYeHH CyMH W HENapU4YHU BB3HATPaXIEHUS — cymara, KOSTO ca MOIyUYHIH
npe3 2016 r. xato BB3HarpaxKaeHUsl wieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE ca B
pazmep 86 280 nB.:

» Mutko JlumueB Atanacos-karo IlpencraBurten mo w234 ot T3 na ,,ChHH
Typ” EOOJI —ITpencenaren na CJI -56 400 niB.

» Tonop I'epros- unen na CJI: 9 960 nB.

» IIBetomup I'epros- wien Ha C/I: 9 960 1s.

» Tamonka MBanosa- wien Ha CJI: 9 960 nB.

0) YCJIOBHHM WJIM pPa3CpOUEHU Bb3HArPaKIEHUS, BB3HMKHAIM Ipe3 ToJAWHATa,
JIOpY ¥ aKO BB3HATrPAKIEHUETO CE IBJIKU KbM IO-KbCEH MOMEHT - HIMA;

B) CyMa, IBJDKAMa OT JIPYXKECTBOTO WJIM HETOBH BIIEPHU JpyKecTBa 3a
U3IUIAIAHE HA IIEHCUH, OOE3UIETeHHs IpU IEHCHUOHWpaHE WU JPYyTHd IOA00HU
o0e3IeTeHus - HaAMa.

Bo3narpaxnenusita Ha KonTposiHuTe oOpranu-4yieHosere Ha OAUTHUSL KOMUTET

Ha “CapHueB nen” AJl mpe3 2016 roj1. B ToBa CM KauyecTBO ca pa3Mep Ha
12 000.00 nB.

6.Jlnanupana cTOMaHCKA MOJUTHKA: TEKyIlla PEHOBAIMS HA XOTEJICKU
koMruieke “CrmpHueB nen” AJl upe3 MojepHH3anus Ha ChINecTByBamara 0asa,
PEMOHT M TIOJIMsIHA HA MHBEHTapa u o0opyaBaneTto. [{enTa e moBuiaBane KauecTBOTO
Ha TMpeJJlaraHuTe yCIyTH, YTBBP)KIABAaHETO ThProBCKaTa MapKa Ha JIPY>KeCTBOTO Ha
BBTPEIIHUSI U BHHIITHUS TYPUCTHYECKH Ia3ap C el yBeIudaBaHe TYPUCTOIOTOKA U
3a€TOCTTa Ha XOTeJcKara 0a3a W paBHEHHUE CBETOBHUTE TEHJEHIIMM B TypH3Ma.
PBKOBOJICTBOTO HSIMA IJIAHOBE WJIM HAMEPEHHUSI, KOUTO Jia MPEJIBUKIAT CHIIIECTBEHO
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OorpaHMYeHUEe Ha Mamabute Ha ASWHOCTTa M WK IpeoOpazyBaHe B IMPOTHOZUPYEMO
OBbelne B epruoi MUHIUMYM JI0 €/IHa FOJIMHA Ha JIPY>KECTBOTO.

B nonbiHeHue, mOTBBpKIaBaMe, Y€ U3BBPIIMXME aHaIW3 U OILEHKa Ha
MKOHOMHYECKATa Cpe/ia, B KOSITO € pa3BUBA JEHHOCTTa HA JPYKECTBOTO BHB BPh3Ka
¢ (¢uHaHCOBaTa KpH3a M MKOHOMHYECKHS CMaJl B CTOMAHCKHUS XMBOT HA CTpaHaTa.
Hsamame  HamepeHuwe 3a NpecTpyKTypupaHe Ha JeHHOCTTa Ha JIpy’KeCTBOTO.
[Tnanupame nipe3 2017 r. JIpyxkecTBOTO Ja 3ama3u odema u o0xXBara Ha JACHHOCTTA.

VIII. Uadopmanns no 41.1871 or Thproeekusi 3aKoH :

CJIBHYEB JIEH AJl rp. Bapna e akmuoHepHO ApPYKEeCTBO ¢ Oe3HATUYHU
MOMMEHHM aKIMU C TpaBo Ha rjac B OOIMIOTO chbOpaHWE HaA aKIMOHEpUTE.
JpykecTBOTO He MpHUTEkaBa, HUTO € 3aKYNMUJIO WU NPEXBHPIUIO MO BpeMe Ha
OTUYETHUS TIEPUOJT COOCTBEHU aKITUH.

IX. PuckoBu ¢gakropu :

CTONaHCKUSIT PHUCK € HETaTUBHOTO OTKJIOHCHHC Ha Cy6€KTI/IBHO MMpEABUICHUTC
pe3yiaTatd OT JIeHCTBUTENHOTO TOJOXKEHHE Ha Hellara BbB BPEMETO H
IIPOCTPAHCTBOTO. PuckoBaTa cuTyanuss € 0oOCTaHOBKAara, KOSITO C€ Ch3JaBa IIpH
HAJINYMETO (PECHEeKTHBHO OTCHCTBHETO) M B3aUMOJCHCTBHETO Ha KOMIUIEKC OT
pa3HOOOpa3HU BBTPEIIHM U BBHIIHU OOCTOSATENCTBA, B KOATO C€ paslojaraTr
€JIEMEHTHUTE Ha IPEJIPUSTHETO U CE OCHIIECTBABA HETOBUSI OU3HEC.

1. IMoamTHYeckH PpHCK: 4WICHCTBOTO Ha bwarapus B EBpomnelckus cbio3 u
HATO, cuHXpoHM3UpaHETO Ha OBIrapcKOTO 3aKOHOJATeNCTBO ¢ ToBa Ha EC nu
MMOEMaHeTO OT cTpaHa Ha Owyrapckoto [IpaBuTencTBo Ha peauiia MeXaIyHapOIHU
aHTaKUMEHTH CBEXKJa TO3U PUCK 10 MUHUMAJIHU paBHUIIA.

2. Baayten puck: CBbp3aH ¢ IpoMsiHAaTa Ha BaJyTHUTE KypcoBe. BhBeneHus
BaJyTeH Oopx B bwarapus u eBporo kato eauHHa Bamyra Ha EC mMuHuMMUM3mpa
BIUSHUETO HA TO3M pUCK. [louTh BCHYKHM orepanuu U CIAENKH Ha JIPYKECTBOTO ca B
JCHOMUHHUpaHHU OBJITapCKH JieBa U /I B €BPO.

3. Puck or mpomsiHaTa Ha JuXBeHHs mpoueHT: [lapuunure cpeactsa u
pasmiamarenauTe onepanuu Ha «CapHUeB eH» AJl ca cbepeoToueHu B OaHKHU ¢
BHCOKa peryTalysi U JHUKBUIHOCT, KOETO OrpaHMYaBa pUCKa OTHOCHO HMapUYHUTE
CpEeICTBa U MApUYHUTE €KBUBAJICHTH.

4. Jlanbuen puck: llpe3 mocnequuTe TroJWHU ce€ OTUYMTA TEHICHIUS 3a
HamalsiBaHe Ha JaHb4yHMTE cTaBku. C mpuemanero Ha bwarapus B EC 3amouna
mpolec Ha XapMOHM3AIMs Ha JAaHBYHOTO ¥ 3aKOHOJATEJICTBO C TOBA Ha JAPYTHUTE
JIbp>)KaBU — YJIEHKH, KOUTO MMAT OTHOCUTEIHO MO-HUCKU JAaHBYHU CTAaBKH U TIO-
MIPOCTH U SICHU aJ]MUHUCTPATUBHU MPOIIeIypH 3a IUIallaHe Ha JaHbIIHTE.

5. Hecucremaruden puck: CBbp3aH C IIpeaMeTa Ha JIEHHOCT Ha IPY’KECTBOTO,

C BB3MOXXHHUTE HU3MEHEHHUs Ha TNOTPeOUTEICKOTO THPCEHE U C pPa3BUTHUETO Ha
KOHKYPEHLUATA. YCIyTUTE€ MPEeIOCTaBEHH OT JAPYKECTBOTO Ca OCHOBHO ¢ OMTOBO
npuiiokeHne. BbB Bpb3Ka ¢ TOBa ThPCEHETO CE BIIMsIE CEPHO3HO OT (pazaTa, B KOSTO
ce HaMHUpa pa3BUTHETO HA UKOHOMHUKATA.

6. JluxkBugen puck: B xoma Ha oOuuaitHaTa cu  JEWHOCT JPYKECTBOTO
OCBIIECTBSIBA PEIUIAa YIIPABICHCKH W WHBECTUIIMOHHU DPELIEHUS, KOUTO HE BUHAIU
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BOJIT [0 OYaKBaHHs MOJOXKUTENeH e(peKT W Bb3BpamaeMocT. ChHINECTBYBA DPHUCK
UHBECTUIUUTE 14 HE TEHEpUpAT OYAKBaHUTE MAPUYHHU MOTOIH, KATO MO TO3H HAYHH
BJIOLIAT JINKBUJIHOCTTA U (PHHAHCOBOTO CHCTOSTHHE Ha JPYKECTBOTO.

X. OTroBopHocTH Ha PHKOBOJACTBOTO :

Cnope)l 6T)HF8.}')CKOTO 3dKOHOAATEJICTBO, PBKOBOACTBOTO CJI€ABa Oa HM3TOTBI
(pI/IHaHCOB OTUCT 3a BCiIKa (bHHaHCOBa roJiMHa, KOUTO Ja JaBa BidpHa W TOYHA
nmpeacrasa 3a HCFO]EOTO (i)I/IHaHCOBO CbCTOSHUC KBbM Kpasd Ha roJjuHara, (bHHaHCOBOTO
MY IPEACTABAHC U MAPUYHUTE MY IIOTOLIH.

PBKOBOICTBOTO MOTBBPIKAABA, Y€ € MPUIIArajo MOCIEIOBATENHO aJICKBATHH
CUECTOBOJHM IIOJMTHKH IIPH W3TOTBSHE HA TOJUINHUS (PUHAHCOB OTYET KBM
31.12.2016 rox. u e HapaBUIIO pa3yMHH U MPEANIA3IHBH MPEIECHKH, TPEATOI0KEHUS
U IpUOIU3UTETHHN OIICHKH.

PBKOBOACTBOTO CHINO MOTBBPXKIABA, Ye C€ € MPUIBPKAIO KbEM JeHCTBALIUTE
CUCTOBOIAHM CTAaHJAPTH, KaTo (PWHAHCOBHS OTYET € HM3TOTBEH HA IIPUHIMIIA HA
JCUCTBAIIOTO MPEANPUSITHE.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a MPABUIIHOTO BOJACHE Ha CUECTOBOIHUTE
PErucTpH, 3a Lelech00pa3HoTO Ha aKTUBUTE U 3a PEANPUEMAaHETO Ha HEOOXOAMMUTE
MEPKHM 3a HU30sArBaHe U pa3KpUBaHE Ha EBEHTYAJIHH 3JIOYHOTPeOHM U JPYrH
HEPETHOCTH.

IIpe3 oruernara 2016 rom. B “CibHueB nen” AJl, B KadecTBOTO CH Ha
NyOJIMYHO JPY’KECTBO W3MBJIHSBAIIC BCUYKU H3MCKBaHms, sanerHanmd B SIITILK,
Hapenbara 3a mpocmexkTuTe TpW WYyOIMYHO TIpejjiaraHe Ha IEHHH KHUXKA U
paskpuBaHe Ha HH(OpMaNHs, KakTo U 3ajerHainute B [Iporpamara 3a KOpIopaTuBHO
yIIpaBlI€HUE CTaHIAPTH.

ITpes marexnara 2016 rox. B OpyXKecTBOTO He € JOMyCHATo Jja Obaar
HapylleHu mpasara Ha akiuoHepute. “CipHueB gaeH” AJl CBOEBpeMEHHO €
npeznocrasso nHpopmarus B Komucusara 3a ¢uHaHCOB Haa30p ¥ Ha bwirapckara
GonmoBa Oopca, HaBaia BB3MOXKHOCT Ha BCEKHM aKIMOHED Ja Ce 3allo3Hae ChC
CBCTOSHUETO HA ApYkKecTBOTO. ['ouimHusT otuet 3a 2016 roamHa Oelire mpeIocTaBeH
B CPOK M B HE0OX0/IMMAaTa MbJIHOTA.

Ipencenaren na CA:

/ Coan Typ EOOI[
¢ IpeficTaBHTe/T MO0

1.234_
an1 gr T3-I\Tepro |
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