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I'P. CODUS

Mnenne

Hue usgopurixme ogur Ha ¢mnadcons order Ha “EKOCOPTHUHI™ EOQOJ (,,/lpyxectsoro’),
CBABPKALL OT4eTa 3a (PHHAHCOBOTO CheTOsiHME KoM 31 nexemBpu 2016 r, u oTveTa 3a BceoGXBATHHA JIOXO[,
OTUETA 32 IPOMEHHTE B COOCTREHNS KATIUTA H OTHUCTA 38 MAPUYHHTES IIOTOLH 32 TOMHATA, 3ABbLPUIBANLA HA Ta3H
Jata, KAKTO M NOSCHUTCIHHTE MPHIOKEHHS KbM (DHHAHCOBHSA OTYET, CHABPKAUM H 060GUIEHO ONMOBECTSBAHE

HA CHIECTBEHUTE CHETOROJIHH FIOJIHTHKH,

Tlo Hame MHeHHe, TPHIOKEHHAT (HHAHCOB OTUET NPEICTABH JIOCTOBCPHO, BBB BCHYKH CHINECTBEHH
acnekTH (HHAHCOBOTO cheTosHUHE Ha JpyxectBoto KbM 31 gexemepu 2016 T. H HEropHTe (HHAHCOBH
PE3yNTaTH OT AeHHOCTTAa U HapHyHUTE My OTOLM 334 IOMMHATA, 3aBbPLUBALLA HA TA3W AaTa, B ChOTBETCTBHE C

MexmynapoanuTe cTaniapTi 3a dunarcoro otyntane (MCOO), npuetu ot Esponeiickus cuios (EC).

Ba3a 3a n3pazsiBane Ha MHeHHe

Hue uspbplumxme HALIHA OAMT B CROTBETCTBHE ¢ MexayHapoiaHuTe oautopexu cradmapra (MOC).
Hamnre OTrOBOPHOCTH CHIMIACHO TE3H CTAHAAPTH ¢a OHHMCAHH AOMBAHHTE/HO B pasjelia OT HAUmMs JOKIaf
»OTrOROPHOCTH Ha OAWTOpa 3a OAHTA Ha (uHaHcOBHA otyer”. Hiue cve nesaBucumu 0T JIpy)KeCcTROTO B
crOTBETCTBHE ¢ ETHYHHMA Kojeke Ha npotecHoHaHHTE cueToBoAHTeNM HA (CbBeTa 33 MEKIYHAPORHH
cTagaapTH mo eruka 3a cueroBoautemi {Kogekca na CMCEC), 3aeiHo ¢ ¢THUHNTS HIMCKBAHUS HA 3aKoHa 3a
HesaBHCHMHA (puHaHCOB opuT (3HDO), npuoXHMU 10 OTHOIIEHHE HA HAlIMA OJINT HA (PHHAHCOBUA OTHET B
Boarapus, Karo HHe K3IBLIHAXME M HALIHTE APYTH CTHYHU OTrOBOPHOCTH B CHOTBETCTRHE C H3HCKBAHHMATA Ha
3HO®O u Komexca wa CMCEC. Huie cunrtame, 4e OJUTOPCKHTE MOKA3aTENICTBA, MOMYHYEHW OT Hac, ca

JOCTATBYHH H YMECTHH, 33 Aa OCHIypAaT 6a3a 3a HALIETO MHEHHE.
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Hornad Ha nezagucumun 00umop (RPoObAdCEHNE)

Jpyra nHdopmManns, pasIHYHA 0T PHHAHCOBHS OTYET H O/IXTOPCKHS A0KEAT BhPXY HEro

PBKOBOJACTBOTO HOCH OTFOBOPHOCT 3a Apyrara Hudopmauus. Jlpyrara wHQopmaiyis ceé ¢hCTOH OT
JOKNaz 3a AeifHOCTTAa M3TOTREH OT PRKOBOACTBOTO ChIIacHO I'TaBa ceiMa OT 3aKoHa 33 CYETOBOACTBOTO, HO HE
BKJOYBA (PHHAHCOBHA OTYET H HAILHA OJWTOPCKY ZOKJAA BBbPXY HETo.

Hauteto MHeHIte OTHOCHO (PHHAHCOBHA OTHET He obxBaia ipyraTta HHQOPMAIHL H HHE HEe U3pa3ABaMe
KaKBATO H jAa ¢ (opMa HA 3aKIIOUEHHE 32 CHIYPHOCT OTHOCHO Hesl, OCBEH aKO HEe € M3PUUYHO MOCOYEHO B
MOKTAZIA HH M JIO CTETIEHTA, JI0 KOATO € HOCOUEHO,

BB BpB3ka ¢ HalHs ouT Ha (PHHAHCOBHA OTYET, HALIATA OTTOBOPHOCT €& ChCTOH B TORA JIA TIPOUCTEM
Apyrata HHpOpMALHA B [0 TO3H HAa4YHH Ja NPEeLeHWM AN TasH Jpyra HHQOpMaiHis € B CBINECTREHO
HECHOTRETCTBHE C (JHHAHCORKS OTHMET WIH ¢ HAITHTE TIO3HAHMA, NPHIOOHTH 10 BPEME HA OJIWTA, HIIK 110 APYT
Ha4YHH H3rIIex/Ia Aa ChAbPIKa CHIECTBEHO HelIPABHITHO JOKIa/Bane, B cny4aii 4e Ha Ga3ata Ha pabGoTaTa, KOATO
CM€ H3BBPLIIH, HUE JOCTHIHEM JI0 3aKINOYEHHE, Ye ¢ HANHLIE CHIGECTBEHO HENpaBUNTHO JOKNIA/IBAHE B Ta3H
Apyra HHGOPMAaLHR, OT HAC C& W3UCKRA J1a JIOKIIaABaMe TO3H (aKT.

Hanane xaxeo 0a Ooxiaadsarte 8 oad OMHOeH e,

)IOH’!:J!HHTCJ]HH BLIIPOCH, KOHTO NMOCTABA 32 JOK/JIaABanc 3aKOHET 32 CHETOBOJACTROTO

B pmonbnuenue Ha HALTE OTCOBOPHOCTH U Aoknaasane ceriacHo MOC, o oTHOHIEHHE Ha JOKIana 3a
JIeliHOCTTa, HUE H3MB/IHHXME ¥ npoueaypuTe, nobapeHn KbM u3nucksanute no MOC, cprymacHo YKa3amuara Ha
npo)eCHOHANTHATA OpraHHU3allid Ha AUIUIOMHPAHMTE EKCIEPT-CHECTOBOAHTENH H PETHCTPHPAaHHTE OOUTOPH B
benrapus — HMHCeTHTYT Ha AuIuioMHpaHuTte ekcneprt-cuerosoputenu (MAEC), w3papenn na 29.11.2016 r.,
YTBBPJECHH OT HefiHua YnpasureneH cher Ha 29.11,.2016 r. Te3n npouenypH KacaaT NPOREPKH 32 HATMUHETO,
KaxTo ¥ NMPOBEPKH Ha (GopMaTa M ChIBPIKAHHETO HA TasH Apyra HHGOPMALMA C LieN Ja HH MOAIIOMOTHAT BBB
(hopMupaHe Ha CTAHOBHIIE OTHOCHO TOBA JaNH Jpyrata HHOOpPMaIHg BKTOYRA OMOBECTARAHHATA I

JOKIARBAHUATE, IPEABHJICHH B I'nara cenma ot 3akoHa 3a CHCTOBOJCTROTO, NIPHIIOKHM B erapml.

Cmanoautie 696 6pv3ka ¢ wi. 37, ai, 6 om 3arona 3a cuemosodcmsono

Ha Ga3ara Ha U3BLPIICHHTE NPOLEAYPH, HALIETO CTAHORHIIE €, Ye!

a) MudopmanuaTa, BKIIOYEHA B A0KNIA/A 34 JACHHOCTTa 3a (JHHAHCOBATA IOJIHHA, 38 KOSTO ¢ H3TOTBEH
(DHHAHCOBHAT OTYET, CLOTBETCTBA Ha HHHAHCOBHA OTUET.

0) JHoxnansT 3a neifHOCTTa € HITOTBCH B CHOTRETCTRHE ¢ M3UCKBaHMsTa Ha [1asa cepma ot 3akoHa 34

CHCTOBOACTBOTO.
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Hornao ua nezagucumua odumop (rpodvaxicenne)

OTroBopHOCTH HA PHKOBOACTBOTO 338 PHHAHCOBHA 0TYET

PBKOBOACTBOTO HOCH OTIOBOPHOCT 33 H3TOTRAHETO U JIOCTOBEPHOTO MPECTABAHE HA TO3H (HHAHCOB
orderT B cboTBercTBHe¢ ¢ MCQO, npueru or EC H 3a Takapa cHcTeMa 3a BBTPCMICH KOHTPOJ, KAKBATO
PBKOBOACTBOTO ONPEHENA KATO HEODXOAMMA 3& OCHTYPABAHE H3rOTBSHETO HA (JMHAHCOBHM OTYETH, KOMTO HE
ChIABPKAT CHINECTBEHH HETIPABHIIHH OTUHTAHKA, HE3ABHCHMO JANTH ILDKAIIG C¢ Ha H3Mama HITH Fpenika,

IIpu usroreane Ha (PUHAHCOBHSA OTHET PHKOBROACTBOTO HOCH OTTOBOPHOCT 34 OUEHABAHE CIIOCOBHOCTTA
Ha J[pyXeCTBOTO 1a IPOARIIAKHA Aa GYHKLUMOHHPA KaTO AeHCTBAIO MPEATIPIIATHE, OHOBECTABAIIKH, KOTATO TORA €
OPUICKUMO, BBNPOCH, CBBP3aHH C MNPEANOAOKEHHETO 3a AeiiCTBAO NpeAnpHATHE W M3ION3BAHKH
c4eTOBOAHATA $43a Ha OCHOBATA Ha MPCAONOKEHHETO 3a AeiiCTRAIO MPEATPHATHE, OCBEH aKO PHKOBOJCTROTO
HE Bb3HAMEPARA Jid IHKBHAUpa JIpy:KeCTBOTO HIH Jia NPEeyCTAHOBH JeiinocTra My, HIlH 4KO PhKOBOACTBOTO HA

TNPAKTHKA HAMA ApyTra anTepHaTHBA, OCRCH A4 NMOCThIH IO TO3H HAYHH,

OTroBOPHOCTH HA OIHTOPA 38 GANTA HA GUHANCOBHS OTUET
Hammire Lieau ca Ja noay4dsM pasyMHa CTENEH Ha CHIYPHOCT OTHOCHO TOBA JIANH (DMHAHCOBHAT OTHET
KATO 13710 HE CBABPKA CHIUECTEEHH HEIPABUIIHE OTHHTAHHSA, HEIABHCHMO JATH TBIDKALLYE C€ HA M3MaMa HIH
Tpelika, 1 Ja W3/1aieM OHUTOPCKH JAOKIa, KOHTO [a BKIIOYBA HALLETO OJIMTOPCKO MHEeHHe, PazynmuaTa cTemnet
Ha CHIYPHOCT € BHCOKA CTENEH Ha CHTYPHOCT, HO HE € rapaHups, 4e oJluT, H3BhPIeH B chorReTerBHe ¢ MQC,
BHHATH 1II€ Pa3KPHBA CHILECTBCHO HENPABMIHO OTYHTAHE, KOTATO TAKOBA ChILECTBYBA. HenpaBuaHu OTUHTAHHA
MOTAT & BE3HHUKHAT B PE3Y/ITAT HA H3MaMa I IPEeHiKa U Ce CUHTAT 34 CBIIECTBEHH, ako 61 MOITIO pasyMHO Ja
CC OuaKBa, Ye TC¢, CAMOCTOSTENHO HWIH KATO CBBKYIHOCT, OHXa MOINIM Jla OKaXAT BIHAHHEC BHPXY
HKOHOMHYECKHTE PEILEeHHS Ha MOTPeONTEAHTE, B3EMAaHH Bb3 OCHOBA Ha TO3H (PHHAHCOB OTYET.
Kato uact or oauTa B cpotBercTane ¢ MOC, Hue uanonsaaye NpodecHOHANHA NPEIIeHKA H 3ara3BamMe
npodecHoHaNeH CKeITULH3DM 110 BpeMe Ha uennd oauT, Hue ¢hblio Taka:
¢ HIEHTHGHUHEPAME I OLEHABAMC PHCKOBETE OT ChHIIECTBEHH HENpPABWIHH OTYHTAHHA BbB
(UHAHCOBHA OTYET, HE3ABHCHMO JIANM IB/DKALIK ¢ HA H3MaMa M Ipelika, paspaGoTeaMe u
H3IBAHABAME OJHTOPCKH TPOLETYPH B OTTOBOP HA TE3H PHCKOBE H MONyMaBaMe OUTOPCKH
HAOKA3ATENICTRA, KOUTO A& Ca JOCTATHLYHH H YMECTHI, 34 Ja OcHIYpAT 6aza 3a HAHIETO MHEHHE,
PuckbT na He Ob/ie pasKpHTO CHHIECTBEHO HENPABMIIHO OTYHTAHE, KOETO € PE3YNITAT OT H3MaMa, ¢
T10-BHCOK, OTKONIKOTO PUCKA OT ChUIECTBEHO HEMPABIIHO OTYHTAHE, KOSTO € PE3YINITAT OT TPEuiKa,
TBHH KATO H3MaMaTa MOXE Ja BKITIOUBA TaliHo crnopasymspane, Ganuiduipane, npeIHaMepetu
[POITYCKH, U3ABJICHHS 33 BBBEKIAHE HA OANTOpA B 3abIy:KICHME, KAKTO H NpeHebpereave wiH
3a00HKalsIHe Ha BETPCLIHMS KOHTPOIT.
¢ 1noNyyagaMe pasOHPaHe 3a BHTPELIHII KOHTPOI, HMAl OTHOLUEHHE KbM O/IHTa, 3a Ba paspaboTum
OJTHTOPCKH MPONLCAYPH, KOHTC Aa ¢a NOAXOASIE NP KOHKPETHUTE O0CTOATENCTEA, HO HE ¢ LIgJ

H3paszseaHe Ha MHCHIHC OTHOCHO e[lJEKTHBHOCTTa Ha BBTPCHIHAA KOHTPOJ Ha Hp}’)KBCTBOTO.
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Hoxnad na nesqeucumun oounop (Rpodvadcenue)

® OLCHABAME YMCCTHOCTTA HA M3IOJ3BAHHTE CYETOBOAHHM MMONHTHKH M Pa3syMHOCTTA Ha
CYETOROAHNTE TPHONHMBHTENHN ONEHKH H CBBPIAMITE C TAX OIIOBCCTABAHHSA, HAIPABEHH OT
PBKOBOACTBOTO.

* JOCTHTaME A0 3aKJIOUEHHE OTHOCHO YMECTHOCTTAa Ha M3IIOJI3BAHE OT CTPaHA HA PHKOBCACTROTO
Ha cHeTOBOMHATA 0a3a HA OCHOBATA HA TIPEATOIONKEHHETO 3a HelcTBAlO MPERIIpHATHE H, Ha
BasaTa Ha NONYYCHHTE OJMTOPCKH JOKA3ATENCTBA, OTHOCHO TOBA JA/IM € HANMIE CHUICCTBEHA
HECHFYPHOCT, OTHACAIA C& A0 ChOHTHA 1TH YCIIOBHA, KOHTO OMXa MOIIIH J1a HOPOAAT 3HAYHTETHH
CbMHEHMS OTHOCHO crocofHocTTa Ha JIpyXKecTBOTO Aa NpPONBIDKH Jla (DYHKUHOHHPA KATo
AeificTBawio mpeanpusTHe. AKO HHe JOCTHTHEM [0 3aKMIOYEHWe, We ¢ Hamule ChU{ECTBEHA
HECHI'YPHOCT, OT HAC C€ M3HCKBA JIa TPHBIEYEM BHAMAHHE B OJHTOPCKHA CH JOKIAJ KbM
CBBP3aHUTE ¢ Ta3H HECUTYPHOCT ONOBECTABAHHUA BbB (PHHAHCOBHA OTHET HIIH B cly4ail ye Te3u
ONOBECTSABAHHA €A HEaJIEKBATHH, Jia MOAMQHIMpaMe MHeHHeTo cH. HammTe 3axiiouehHusg ce
OCHOBABAT HA OJHTOPCKHTE JI0KA3ATE/CTRA, MONMY4EHI N0 AATara Ha OJHTOPCKI HH AOKIAJ.
Braeim cpONTHA BN yCHOBUA obaue MOraT Aa CTaHaT npnyHHa J(py)XKecTBOTO Ha NpeycTaHOBH
(DYHKLIHOHHPAHETO CH KATO ASHCTBALLO NPeANpHATHE,

¢ OLCHABAME I[ANOCTHOTO MPEACTABAHE, CIPYKTYpPa M CBHIBKaHHE Ha (DHHAHCOBHA OTYET,
BKJHIOYUTENHO OMORECTABAHUATA, W JaNu (PUHAHCOBHAT OTUET NPEJCTABA OCHOROMOJArallUTe 3a

HETO CACAKH M CHOUTHA FO HAYHH, KOHTO [MOCTHTa IOCTOBEPHO TIPEJICTABSAHE.

Hue KOMYHHKHpaME ¢ pPBKOBOACTBOTO, HAPEH C OCTAHANMTC BBIIPOCH, INTAHHPaHid obxsar n BpEME Ha
H3OBJIHECHHE Ha& OJJHTA H CBLICCTBCHHTE KOHCTATALMH OT OJHTA, BKIHOUYHTEIIHO CHIHECTREHH HEAOCTATHIM BBHB

BHTPCIIHAA KOHTPO, KOWTO u,ueﬂ'ruq)uuupame 10 BPEME HA U3BBPIIBAHAA OT HAC OJHT.

Opuropeko npeanpuarue “bOOK” 00 E}l
VrapasuTeN, OTTOROPEH 3@ aHTXHMEHTA, PEFHCTPHUPAH OJTHTOP, JIEC: P ORO [Py
IBos
- Codusn
Pear. Ne asg

R T
S 0B camopoi
Hara: 15 maif 2017 T. R

rp. Codus
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T'OJUIIEH JTOKJAJI 3A IEHMHOCTTA HA
“EKOCOPTHHI” EQOJI 3A TOVHATA,
NPUKJIOUBAIIA HA 31 JEKEMBPH 2016

HacroaumsT noxnan obxsanta aeitnocrra Ha “EKOCOPTHUHI™ EOO/] 32 roaunata, npuxniousaiia
ga 31 Hexemspu 2016 r. Ilo cwuiecTBo TOH MpeicTasiisiBa HKOHOMHUYECKH AHAMHM3Z Ha (MHAHCOBOTO
CHLCTOAHHE KATO NPEJOCTABA M APYra CHIIECTBEHA MH(OPMaLHA OTHOCHO PE3YATATHTE OT JeiHOCTTa Ha
Hpyxecrsoro. Hacrogiuuar Joknan 3a JISHHOCTTa HMA CHABPIKAHUETO, NPeABKIeHO B Wi 39 ot 3akoHa 3a

CUYCTOBOACTBOTOC,

I. AHAJIA3 HA ®UPMEHATA JEAHOCT

1. Onucanne Ha gefiHocTTa

»Exocopruur' EOOJI ¢ peructpupano ¢ Pemenue No 3766 ot 27.12.2007 r. Ha PyceHcku okpbikeH
ch1, 1o hupMeHo aeno Ne 1720/2007 u Boucano B Teproeekus peruetsp, ¢ EUK: 117694587, Hpyxecrsoro
e ChC Celaluilie U apec Ha ynpasienue: rp, Codus, yi. Teuko Mopaanos Ne 64.

Kakto kpm 31 Jlexkemspu 2016 r., Taka u kM 31 Jlexesmmpu 2015 r. OCHORHHAT Karuran Ha
“Exocoprunr” EOOJI e B pasmep ra 5 000 /mer xunsnu / nesa, pasnpeaener 8 50 Opos ngna ¢ HOMHHAIHA
crofinoct 100 nB. Beeku,

Ocuosna ukonomuvecxa zaeitnoct or HKHJ] e Uacrna oxpanurtenna jaeiiHoct, 6e3 H3NON3IBaHe Ha
TEXHHUECKH CHCTEMHM 32 CHTYpHOCT, [IpeaMeTsT Ha AcitHOCT Ha J[pyxecTroTO ¢ OXpaHnuTENHA ASHHOCT, BKIL
JIMYHA OXpaHa Ha (U3HYCCKU JIHLA, OXPaHa Ha HMYILSCTBOTO Ha (DH3HUSCKH WIH IOPHIHNECKH JIHLA, OXpaHa
Ha MEepONpHATHA, OXPAaHa HA OEHHH HPATKH W TOBApH, OXpaHa C TOMOMTA Ha CHTHAJIHO-H3BECTHTENHA
TEXHHKA, CNeJ MONy4agaHe Ha ChOTBETEH JIMLEH3 34 Te3H JIeHHOCTH, POU3BOJCTRO, BHHIIHA ¥ BHTPEIHA
THProBCKa JAcliHOCT, chOMpaHe H OION3OTBOPABAHE Ha OTHAXBLUK ClleJ NOJY4YaBaHe Ha CHOTBETHOTO
paspelienne, pexiamua, HHGOPMALMOHHA H KOHCYNTAHTCKa JieliHocT B ofNacTTa Ha €KONOTHATA H
YHpaBNeHHeTO HAa OTHAABIUTE, H3TOTBAHE M PEATH3HPAHE HA MNPOCKTH, CBBP3aHH C CKOJNOTHATA H
YIPaBJIeHHETO HA  OTHAABLHTE, KOMHCHOHHA, CHEJMLIMOHHA M CKJI3JIOBE JIGHHOCT, TBProBeKO
TIPEICTABHTEICTRO M TMOCPETHHUECKA JICHHOCT, OTNAaBAHE HA TPAHCTIOPTHH CPEJICTBA TIOR HAeM W
TPAaHCHOPTHH YCIYIH B CTpaHaTa U vy:xOHMHA, KAKTO W BCAKAKBH JSHHOCTH W YCIYTH, He3aOpaHeHH OT
3aKOHA.

“Exocoprunr” EOO/] uma nuLieHs 3a OXpaHHTeNHa JeliHoCT.
2. Hpencrapsne #a pLKOBOJACTBOTO HA JIPY/KecTBOTO

Konm 31 Hexemspu 2016 r. ,,Exocoprunr” EOO/] ce ynpasnsasa u npeacrasnsasa ot ['eopra Crnapues

¥ Henyo enden 3aeH0o ¥ OOTHEIHO.

Cmp. ! om 19



EKOCOPTHHT EOOJ

II, YIPEJCTABSIHE PA3BHTHETO HA JEHHOCTTA IIPE3 OTYETHHS IEPHOA U
O®HUHAHCOBOTO ChCTOSHHUE HA JPYKECTBOTO

1. Ilpnxogun ot npopaxén

OrHocurenno

AbGgosoTHO H3MEHEHHE HA

2016 2015 H3MEHEHHE B 20161, B

XHJLJIB, CPaBHEHHE ¢

2015r.B %

Oxpana 418 373 45 12.06%

[puxoaure ot nponaxdu Ha Jpyxecrsoro Genexar puer npes 2016 r. ¢ 12,06% 8 cpasHeHHE ¢

TE3M 33 NPeJXOJHATA OTYETHA roauHa, ADCOMOTHOTO H3MEHEHHE € B pasMeD Ha 45 XHILIE.
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OcHoBHHTE NPUXOAH Ha JIpy)KECTBOTO HPENCTABAABAT NPUXOAM OT OXPAHa HA M3rpajeHuTe
TUIOI{@JKH 3a CeMapHpaHe Ha OTMaAbLM OT ONAKOBKH, CODCTBEHOCT HA NPEJIPHATHETO — Maiika

»EKkoOymmax™ AJl u iBe ABLIEPHH ApY)KECTBa OT Ipynarta Ha ,,Exobynnax™ AJl,

2. CeBecroiiHocT HA HpOAAKOHTE

Ornocuresno

AGCoNOTHO H3MEHEeHN¢e Ha

2016 2015 HIMCHCHHE B 2016 . B

XILJIB, CpABHEHHE ¢

2005, %

Pasxo0a1 3a MaTepHaITH 4 6 -2 -33.33%
Pa3xonu 3a BLHIIHY yCHYTH 4 3 1 33.33%
Pazxonu 32 pabotHu 2annatH 298 254 44 17.32%
Pasxoau 3a ocHrypoBKH 54 45 9 20.00%
Obmo: 360 308 52 16.88%

3a 2016 r. cebecroiiocTra Ha npogaxbute Oefieku PRCT B cpasHeHnde ¢ Tasu 3a 2015 r. xaro
abCOMOTHOTO U3MEHEHHE € B pa3Mep Ha 52 XHILJIB., KOETO ChOTBETCTBA HAa YBENIMUEHHETO Ha IIPHXOJHTE OT

NponaxoH Ha YCIIYTH,

Foouwen doxnad sa delinocmma 3a 2016 2. Cmp. 2 om 10



EKOCOPTHHI" EOOJ

OTHOCHTENHMAT AAJ Ha BUAORETE pasxoau B cebecroiiHocTTa Ha npoxaxouTe 3a 2016 r. ¢ 1oKasau B

CliCABAIIATA JHarpama;

Pasxopu 3a Pasxonom 3a Paaxoau 3a
OCHTYPOBKH \ MaTepHanM (_.B'bHi.LIHH yeayru
15% % 1%

B cebecrolinoctTa Ha npoAaKOHTE HAH-TONMSM OTHOCHTENCH AN 3aeMaT pasXxoiute 3a paborhu
3amiaTH, KoHTO c¢a 83% ot obmuTe pasxopu u Oenexar poer 3a 2016 r. cupsmo 2015 r. ¢ abconoTHO
u3MeneHue ot 44 xun. niea. Clie/[BaT pa3xofHTe 3a ocUrypoBku — 15%, pasxomure 3a Matepvany — 1% u

pa3xo/HTe 3a BHHIUIHU YCIIYrH, KOHTo ca 1% oT obmure pasxonu sa 2016 r.

3. Anaamz Ha ¢hIecTREHH craTii ot Oruera 3a (lJHHaHCOBOTO ChCTOHINE

OrHocuresino

AfcomoTHO nA3MeHeHNe Ha

Hanmenosanne 31 Hewenmput 31 llexenpu H3MCHCHHC B 2016r.B

2016 2015

XHLJIB, cpasHenue ¢ 2015

r. B %

CobcTReH KamHTam 49 147 98 -66.67%

Flpusnedenu cpeacrsa 46 46 - 0.00%

AKTHBH 95 193 98 -50.78%

Texyu aKTHBI 95 193 -98 -50.78%

Baemanus OT CBBP3aHH 84 191 107 -56.02%
NPEATPHATHA

[Mapwunu cpepcTea 1 1 - 0.00%

Janbunn 3aibIKeHHsA 17 16 l 6.25%

Todutuen doxnad 3a delivocmma 3aq 2016 2. Cmp. 3 om 10



EKOCOPTHHT EOOJ]

]
JlaHBuHv 32 4bAKeHUA %6,

fapuuni cpescrsa | ]

B3emaHuiA OT CBLP3aHH.. brmeeis

Teryuim aktvsy

[331 flexemapi 2015

Hetekyuly akineu h z 31 flekemspu 2016

AKTUBI T 193

MpuBneYeHn cpeacTsa

CobcTBeH KanuTan

T 1

100 150 200 250

Cobereenmar kanutan Ha “Exocoprunr” EOQOJ] kbMm 31 Jlexemepu 2016 r. ce e namamn ¢ 98
XL, onpsamo rosu koM 31 Jlexkemspu 2015 r., xoeto ce AbbKa Ha pasnpeneieHus Jusupent. [lpu
TIPHBJICUCHHTE CPEACTBa HE ce HaOMojaRa H3MCHCHME, COPAMO NPERXOJHATZ TOJHHAa, AKTHBHTE Ha
npeanpuaraeTo KbM 31 Jlexemspu 2016 r. Hamanssar B cpaBHeHue ¢ Te3u KbM 31 Jlekemspu 2015 1. ¢ 98
xui, B, Hammuanre napuarn cpencrea keM 31 Hexemspu 2016 r. ca ocTaHand HENPOMEHEHH B CpPaBHEHME
¢ Tesu kbM 31 Jlexemspr 2015 r.. 3xayutened cnap ce HalsO/apa TIPH B3EMAHWATA OT CRBP3AHH

TIPSATIPUSTHS, KATO a0COMOTHOTO H3MeHeHHe Ha 2016 r. copsamo 2015 r. e B pasmep Ha 107 xunae.

4, ®HHAAHCOBH NMOKRAIATENH

C omexy m3scHABAHE Ha HOCTHTHAaTHTe (DMHAHCOBH  pesynTatd  oT JeliHocTTa  Ha
“Exocopruar” EOOJI s3a oTueTHata roOHHa HNpPCACTaBAME ClegHuTe (UHAHCOBH TIOKA3ATENH HAa
HpyxecTBOTO:

JhkBUAHOCT

HoxasaTtenure 3a NHKBHAHOCT Xapakrepusupar cnocobHOCTTa HA (GHPMara Ja  H3Iian
CBOGBPEMEHHO, PETyNspHO H B HEOOXORMHUMHWTE PasMepH TEKYLIMTE CH 3aJbJUKCHHS ¢ HANHYHH TEKYIIH
axtsu (Oe3 [Ipearmarenn pasxonu).

3a JHKBHTHOCTTA Ha JIPY)KECTBOTO MOXKE Ja& C€C NPENCHH 110 CTOMHOCTHTE HA CHEJHHTE

Koe(HITHeHTH!

Ne Iloxasarenn 2016 2015 Yeeanuenue/

Hamanmenne
1 2 3 4 (3—4)
IMoxazates N 3a JHKBHIHOCT

1. | Koeduuuenr na ofa nukBugHocT 2.0652 4,1739 -2.1087
2. | KoeduuuenT Ha 6bpaa JTHKBHTHOCT 2.0652 4.1739 -2.1087
3, | Koedunuent Ha abcomoTHa THKBHIHOCT 0.0217 0.0217 0.06000
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ABcontoTHa
AVKBUAHOCT

#2016 2.0652 2.0652 0.0217
#2015 41739 4.1739 0.0217

06ula NKBUAHOCT bbp3a AvKenaHoct

KoedmnmerTsT Ha ofila JIMKBHAHOCT XapakTepysypa CTENcHTAa Ha TIOKPHTHE Ha TEKYIIHTE
3a/IB/DKEHHS ¢ HAJMYHK TeKyuId akTHBH (Oe3 [peannarenn pasxonu) u e 2.0652 3a 2016 1. npu 4.1739 3a
2015 r., xoeto e ¢ 2.1087 nyHkTa no-maako. Tora o3nauapa, 4e cpeuly TEKYLIHTE 3aJbJDKECHHA CTOAT HO-
MaJIKO HAJIMYHU TeKYI(H aKTHRH, KOHTO TH 00e3reuanar.

KoeunpeHTsT Ha Obp3a TUKBHAHOCT 38 TEKYIIHA OTYETEH [IEPHOJ € CBC CHUIHTE CTOHHOCTH KAKTO
npy o0mara nuksuAHOCT. IIpenoppudresiHaTa CTOHHOCT HAa TO3H TIOKA3aTeNl 3a JHKBHJAHOCT € OKOJIO
CAWHUIA,

Koebuuuenrst Ha a0comoTHa NHKBUAHOCT OTpa3sBa CHOCOOHOCTT2 Ha TIPEfIPUATHETO C
HAJIHUHHUTE MAPUUHK CPEACTBA KbM JIaJIeH MOMEHT Jla OBJaT H3INIATEHH He3a0aBHO TEKYIUMTE 3a/(bIUKCHUS
Ha Jlpyxectsoto. IIpenoppunTeIHO € CTOHHOCTTA HA TO3H TOKA3aTeN 3a JIMKBHAHOCT Jia He naja iox 0,3,
T.6. 38 Ja Opjic NPSHNPHATHCTO JIHKBUAHO BBB BCEKHM MOMEHT, TO TpadBa JAa MOAAB[:KA IApPHHHH
HATMYMHOCTH, NOKpHBawk oxono 30% or Texymmre My sagbivkenns. Koeduudeurst Ha abcomorHa
JIKBRJIHOCT OcTaRa HemposMereH npes 2016 r, capamo 2015 r,

EdexrasHoct, I)CHTaﬁ'HHHOCT1 (PHHAHCOBA ABTOHOMHOCT H OOPBIAEMOCT HA BIEMAHHATA

N Tokasarem 2016 2015 Ymenirerie/
Hamayienne
2 3 4 (3—-4)
1. | IToxaszaTenn 3a penTadojHOCT
L Koeduupenr Ha HerHa peHTabHIHOCT Ha 0.1053 0.1046 0.0007
npuxoaure ot npojaxdu
2, KoeduipeHt Ha pentabunHocT Ha cobcTBenus 0.4490 0.3059 0.1431
KanuTan
3. |KoedmipeHT Ha peHTAGHIHOCT Ha MACHBUTE 0.9565 0.8864 0.0702
4, | Koeduipent Ha KanuTanu3angs Ha aKTHRHTE 0.3066 0.2294 0.0772
5. | Hpouent Ha 6pyTHaTa nevanba/ zaryda 13.8756 17.4263 -3.5507
11. | HTokasarenu 3a edekTRBHOCT
1. | Koedunuenr Ha epeKTHBHOCT Ha pasxouTe 1.1328 1.1337 -0.0009
2. | KoedmimeHT Ha €heKTHBHOCT HA NPHXOHHTE (.8828 0.8820 0.0007
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Ne Hoxa3zarenn 2016 2015 Yneimaenne/
Hamaaenne

1 2 3 4 (3-4)

i1, | IToxazaTte/n 32 GHHAHCORA HCIABHUCHMOCT 1.0652 3.1957 -2.1304
1. | KoetuuueHT Ha (pUHAHCORA HE3ABHCHMOCT 0.9388 0.3129 0.6259
2. | Koedunuenr Ha 3af/IbKHANIOCT

IV, | [Tokazarenu 3a ofpbLIAEMOCT HA BIEMAHNATA
1, | O6ppimaeMoct Ha B3EMAHHATA 2.9333 2.2071 0.7262
2. | Bpemerpaene Ha BieMaHuata (B iHH) 124 165 -41

Iokaszatesinre 3a peHTaOMAHOCT Ca KOJMYECTBEHH XapaKTepUCTUKH Ha e(QEeKTUBHOCTTa HA
IPUXOJIHTE OT IPOAAKOH, coOCTBEHM KallMTall, IacuBuTe U akTHBUTE Ha JpyxectBoro. Te oTpassBar xaxsa
9acT OT JMHAHCOBHS Pe3yJITAT ChOTBETCTRA HA U3TION3BAHHTE OT HETO AKTHRH MITH HA HAJIHYHHTE [TACHRBH,

KoedunuenTsT Ha HeTHa PEHTAOHIHOCT HA NPHUXOJUTE OT NPOAMKOH XapakTepU3upa UYUCTATa
noxomsocT Ha /Jlpyxectroro, ToH € H3UNMC/IEH KATO CHOTHOIICHHE MEXAY (VHHAHCOBHS PE3YyNTAT CICH
JMaHBYHO 0DjaraHe M HETHHA pasMep HA TPHUXOJHTE OT MNpoAaxOH 3a CHOTBETHHS OTUETSH TIEPHOJ.
KoepHuueHTsT Ha HeTHA PEHTAGUIHOCT HA TIPUXOAMTE OT HpojakOH noKa3spa, 4e 3a TOKYLIUA OTHETCH
nepHoA | JB. OT HETHHA pa3Mep Ha NPUXOAHTE OT NnpojaxOH e foHecsN Ha upmata 0,.1053 a8, neuanba,

KoeuuueHTrT Ha peHTabHAHOCT Ha COOCTBEHWS KANMTan ¢ H3UMCIEH KaTo CHOTHOMIGHHE MEKLY
¢uHaHCOBMA pe3ynTaT CcNeA JaHbYHO ofnaraHe M cpefHaTa ReNHYMHA Ha CcOOCTBEHMA KanuTan 3a
CHOTBETHHA OTUeTeH nepHofl. KoednmeHTsT Ha peHTabHITHOCT Ha COGCTBRCHHA KATIMTAN TIOKA3BA CTEICHTA
Ha BB3BPBIUIAEMOCT HA BIIOXKEHHS Kanutan or co0cTBeHHnuTe Ha JIPy:KECTBOTO W € OCHOBEH HHAHKATOP 34
eexTuBHOCTTA Ha M3MON3BaHeTO My, PesynTaTute OT (HMHAHCOBHS aHANM3 IOKA3BAT YBENWMUEHHE Ha
pentabunHoctTa Ha cobereenus Kamuran ¢ 0.1431 mynkra.

KoeduuueHThT Ha peHTAOMNHOCT HA IIACHBHTE OTpa3ABa CTENEHTa HA BB3BPBILASMOCT Ha
npuBjiedeHHA KamuTaln. Tol MpeicTamngBa HHTepec 3a KPEAHTOPHTe Ha JIpY:KECTROTO, 3alloTo
xapaxkTepusupa cnocobHOCTTa Ha NPEJIIPUATHETO Ja YIPaBIsea epeKTHBHO NPHBIEYSHHTE CH CPEACTRA.

KoeduuueHTsT Ha KalTMTAIH3AHA Ha aKTHBHTE MOKA3Ra MevandaTa, KOATO ce reHepHpa ot | JB.
axrusy. TOl XapakTepusHpa BH3MOMKHOCTTA Ha NPSINPHATHETO HA Pealk3npa Medanba oT U3TON3BaHeTo Ha
aKTHBHTE CH. [10-BUCOKHTE CTOHHOCTH Ha TO3M (HHAHCOR MOKA3ATEIN COMAT, Ye yrnoTpebara Ha aKTHBHTE B
Hpyxecreoro ¢ no-euxacHa. MxoHoMHueckaTa PeHTAOHIHOCT ¢¢ M3UHCIIBA KATO CHOTHOMICHHE MEXTY
(PMHAHCOBHUA PE3YyNTAT Cneji AAaHBYHO ofJlaraHe W CpPefHMs pasMep Ha aKTHBMTE 3a ChOTBETHHS OTHETEH
HEPHOA,.

TMokaszaTtenure 2a €)EKTHBHOCT NPEACTABIABAT KOJIHUECTBEHHN XapaKTepHCTHKH HA CHOTHOLUEHHATA
MEX(TY TIPHXOANTE H Pa3XOQUIE HA IPETIPHATHETO.

KoeuiueHTsT Ha eQeKTHRHOCT Ha pazxonadTe 3a 2016 r. mokasea, we cpelty BcekH 1 JIB, pasxon e
peanusupan 1.1328 nB. npuxoa, lpenopbuntenHata cToHHOCT Ha To3H QHHAHCOB 1ToKazaten e Han 1, Koeto
o3Hauara, ue JIPY)KECTBOTO € reHepHpaio NoBeMe MPHXOAH W/ WIH € HM3BBPLUIHIO MO-MaNKO pPasXojH.
Perpnpounnar koeduupent 3a eQexTHBHOCT HA IPUXOJHTE Nara HHPOPMAIS 3a TOBA KOTKO PAa3XOfH ca

M3RBPIICHH 33 PEAJIH3IUPAHETO Ha | NIB, IPHUXOAN.
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KoeduuueHThT Ha (PHHAHCOBZ HE3ABHCHMOCT € M3UMCIIEH KATO ChOTHOIICHHE MEXY coBCTBeHU:
KATIWTAll M TIACHBHTE Ha JIPY)XXECTBOTO W MOKA3Ra CyMaTa Ha cOOCTBEHHS KallUTall, KOATO ¢ naja Ha | ns.
nacvpy. TOH Xapaxktepu3upa cTelleHTa Ha (UHAHCORA HE3aBHCHMOCT Ha JIPYXECTBOTO OT KPEIAMTOPHTE.
Koehwuisent Ha GuHAHCOBA HE3aBUCHMOCT, MO-TONIAM OT €AHHHIIA, O3HAYABA, Y6 CBC CBOATA coDCTBEHOCT
NpeNPHATHETO HOKPHBA LienHa CH MpHBIeUeH xanuran, Hamanemmero ot 2.1304 myHxTa o3Hauara, ue
“Exocoptuar”’ EOOJI e cranano no-3aBHCHMO OT KpefuTopuTe ci nipes 2016 r. cnpamo 2015 r.

KoeduigenTsT Ha 3a4THKUAI0CT © USUHCTICH KATO CHOTHOMICHHE MEXy TIACHBHTE H COOCTBEHHS
KanmuTan Ha J[py)XecTBOTO U mMOKa3Ba cyMara Ha MacuBWTe, Majaila ce Ha | nB. cobcTBen kamutan. ToH e
peupnnpoueH Ha koedriuenTa Ha PuUHAHCOBA HE3aBHCHMOCT M XapakxTepH3npa (HHaHCOBATa 3aBHCHMOCT Ha

Gusneca ot KpeauTopute. [penopbunTenHnTe CTOHHOCTH Ha TOZM (pHHAHCOB nokazaren ca ot 0.5 jo 1.

5. Hudopmauna OTHOCHO HAJTHYHETO Ha TCHACHHHH, CLOMTHA MV PHCK, KOHTO €A H3IBECTHM HA
YOpPABHTEJIHHTE OPraNd KbM JaTaTa HA ChCTABRNHE HA (JHHAHCOBHA OTYCT H HMAa BEpPOSTHOCT JA
OKAKAT 3HAYHTENHO BAMSIHHE BEPXY GHAAHCOBOTO CheTossHAe HA pyskecrBoTO

KoM parara Ha coeraside Ha QHHAHCOBHA OTYET:
a) Jlpy»xecTBOTO BB3HAMEPABA Aa YBEIHUABA MA3aPHHIA CH A,

6) Hpy:KecTBOTO H3NBIHABA KOPECKTHO BCHUKHUTE CH IOTOBOPHH 38BJDKEHUA,

6. Ynpagjenue Ha QHHAHCOBHSA PHCK

B xona Ha obuuaifHaTa cu cTonaHcka JelHocT Jpy)xecTBOTO MOXE Jia Objie H3NOKEHO Ha PA3ITHYHH
(prHaHCOBH pHCKOBe, Hali-BAXXHUTE OT KOMTO Ca: Ira3apeH pUCK (BKJI. BAXyTEH PHCK, PHCK OT NpOMsHA Ha
CTIPABEUTHRATA CTOMHOCT W LIGHOBM PHCK), KPEAWTEH PHCK, JIMKBHIGH PHUCK W PHCK HA JHMXBEHO —
obBbp3aHHTe MapuuHH mnotonw. OOmOTO yrpaBneHne Ha (DHHAHCOBHA pPHCK € (OKYCHPAHO BBPXY
HPOTHO3UpAHE HA pe3yNTaTHTe OT onpefiencHH oOmacTH Ha (MHAHCOBHMTE NasapH 3a MNOCTHIAHE
MUHUMH3UpAHE HAa NOTSHIHMANHHTE OTPHUATENHH ¢(EKTH, KOMTO OHMXa MOINIH Jia €€ OTpasiaT BBPXY
(uHancoBHTe pesynTaTH. MHHAHCOBHTE PHCKOBE TEKYLIO ce MAeHTH(HMUMpAT, H3Mepeat W Habmioaaear ¢
[OMOLITA HA PA3NHWYHH KOHTPOIMHH MEXaHW3MH, 3a /1a CE ONpeeNaT aficKBaTHY LEHH Ha YCAYrure Ha
JPYKECTBOTO M HA NPHBIICUEHHS OT HErO 3aGMEH KalHTall, KaKTo M Jia ¢6 OLEHAT aJIeKBaTHO La3apHHTte
0GCTOATENCTBA, HPABEHUTE OT HEro HHBECTHHWH H QOpMHTe Ha TOANbpiaHe HAa CcBODOAHH NMHMKBHAHU
cpecTra, 6e3 /la ce AoMycka HeonmpaBaaHa KOHLEHTPaLHs Ha AaieH GHHAHCOB PHCK.

VrpapneHHeTo Ha (PUHAHCOBHMA PHCK CE OCBILECTBABA TEKYIO NOA NPAKOTO PRKOBOJCTBO Ha
ylpasissaure 4 GUHAHCOBHTE CKCNEPTH Ha JpyKecTROTO,

ITo-pony ca onvcaHK pa3iTHYHHTE BHAOBE (PMHAHCOBU PUCKOBE, Ha KOHTO € H3NOKEHO JIPyXeCTROTO

fIpH OCHLUICCTRABAHC HA CBOUTE CTOMIAHCKHK ONEpaliHK, KAKTO K BE3NPHETHAT MOAXON HPH YIIPABJICHHETO HM.
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IIazapen puck
a. Banymen puck
JpyKecTROTO OCBHIIECTRABA CBOMTE CJENKM Ha BBTPELIHHS MNazap. To He € M3N0XKEHO Ha BalnyTeH

PHCK, 3ALL0TO BCHYKH HEIOBH CTOIIAHCKH OIIePAlidH H CACHKH Ca B 6’1:)'1[‘3[)0](14 JICEA&.

I[py}KeCTBOTO OCBIHECTBABA OCHOBHHIC CH JOCTABKH B 6':‘.»)11"8[)0](14 nepa. To HaMa AocTaBKH B

uyxnecTpanHa BamyTa, [locTennenuara ot npoaaxou Ha “Exocoprunr” EOO/| ca B 6bnrapeku neea.

6. Henosu puck

JIpy’KecTBOTO HE € M3T0XKEHO Ha CTeNW(pHUCH HNEHOBH PHCK TO OTHOIMCHWE HA TCHHTE Ha
npemaranuTe yeayrd. To He € NOBNHSHO OT CTICIH(HYUCH IEHOBH PHCK, CBBP3aH ¢ BHOC HA MaTepHAJTHH
3aMIACH, Thi KAaTO TAKHMBEA CAENKH HE Ce OChUIECTBABAT, MHHHMH3HPAHETO HA LEHOBHS PHCK 33 HETATHBHH
AIPOMEHH B LIGHUTE Ha YCIYTHTE, 0BEKT Ha CTOMAHCKHMTE OTICPAIMH, C& TIOCTHTA Ype3 MEPHOHYSH aHATH3 K
ofcmipate Ha JIOUOBOPHHTC OTHOIUCHHA 3a TPEPAsTICKAAHe W AKTYANH3HPAHe HA IEHHTE CRAPIMO
HA3APHHTE TTPOMEHH,

JIpy»KeCTBOTO HE NPUTCIKABA AKUWH W HEHHU KHIDKA, KOMTO ¢a 0DCKT Ha ThPTyBaHe, KAKTO H HAMA
NPAKTHKA JId ThPryEa ¢ (PMHAHCOBH HHCTPYMEHTH — CHOTBETHO HE € H3JIOKEHO Ha (PUHAHCOBH PHCKOBE OT
HEraTHBHU ITPOMEHH Ha (POHJIOBHTE TazapH,

,pr}KeCTBOTO HE DpHTeXKana HABCCTHHHH B JBIICPHH APYIKCCTBA,

Kpeanten pack

OUHAHCOBHTE aKTHBM HA JIPy>KeCTBOTO ca KOHLEHTPHpAHU B ABE IPYNH — MAapH4HH cpencTsa (B
6poii 1 Mo OaHKOBH CMETKM) H B36MaHUA OT KIIMCHTH.

Kpenuten pHCK € OCHOBHO PHCKBT, OPH KOHTO Wiuenrhre Ha J[pykectBoTo HaMa fia OBjaT B
CBLCTOAHME JIa MBTIATAT HM3IPUI0 M B OOHYANHO TNpeNBHAEHHTE CPOKOBE NBIDKHMHTE OT TAX CYMH.
BsemanusTa OT KJIHEHTH ca npefctaBens 8 OT4era 3a PHHAHCOBOTO CHCTOAHUE IO CAPABEAINBA CTOHHOCT.
He e HauucnsiBaHa obe3lieHKa 3a CbMHHUTENTHH M TPYIHOCHOMPAEMH TAKHBA, Thil KAaTO He ca OMJM Hanule
crOuTHS, MAeHTHGUIHpaLIK 3ary0H 0T HeCHOHPaEMOCT CHITIACHO TIPES/THIICH OTIHT,

JIpy:KeCTBOTO HAMa 3HAYMTENHA KOHLEHTPALHA Ha KpeaureH puck. Herosarta nonutuka € jga
DOTOBAPS KPEARTCH TICPHOA TIO-ABIBT OT 30 AHH CAMO ¢ KITMEHTH, KOWTO MMAT ABJFa UCTOPHS H THPTOBCKO
CRTPYIAHHUECTBO ¢ MpeanpuaTHeTo. [InamanuaTa oT KIMEHTH NP1 NPoJaKOH ce H3BBPILBAT 110 GAHKOB ITDT.

Crbupaemocria M KOHLEHTpAlHATa HAa B3EMAHMATA OT KIHEHTH €€ C/AEIH TEKYUI0 ChIAacHO
YCTAaHOBeHAa MONHTHKA Ha JIpyxcecTBOTO. 3a HeNTa €XEAHEBHO €€ LPaBd nperies or (uHaHcobo —
CUETOBOJAHMA OTHC/ Ha OTKPUTHTC MO3HUMH 1O KJIHCHTH, KAKTO H HA MOIYUCHHTE MOCTBIIEHHA KaTo ce
U3BLPINRA AHATH3 HA HEIUIATEHHTE CYMH.

KoM 31 Jlekemppu 2016 r. napu4HuTe CpeAcTBa 1 PasHNALIATEIHUTS ONESPAlii Ha Jpy»KeCTBOTO ca

PasnpencncHy B €gHa 6aHKa, KOETO YBE/THIARA PHCKA OTHOCHO ITIAPHTC H NapHYHNTC CKBHBAZICHTH.
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JIMKBRHAECH pHCK

JIukBUTEH PHCK € PHCKEBT, MPH KOHTO NpeAnpHATHETO cpelia TPYAHOCTH Aa CHa3Ba 3aABIDKCHHATA
CH 110 OTHOLIEHHE Ha PUHAHCOBHTE NACHBH, YPSIKAAHU C NAPUYHH CPEJACTBA WIK Apyr GHUHAHCOB aKTHB.

JIpy»KeCTROTO nMpoBexAa KOHCEPRATHRHA IOJIMTHKA IO YNpaBlieHHe HA JIMKBUHOCTTA, Upe3 KOATO
1I0CTOAHHO [OJUTAPKA ONTHMATICH JTHKBH/ICH 3aTiac HApHUHK cpeficTba K 1obpa criocobHocet 32 dpuHaHcupane
Ha cTonaHckaTa cH AeiiHoct. To He ronspa NpuBJIeYeHH KPEJHTHH PECYPCH.

3a 7a KOHTPONHPa JHKBHAHWS pHCK, JipyxecTsoro ciend 3a He3abaBHO Inaljade Ha
HOBOBBL3HMKHANIMTE 38ABIDKEHHA, a HATPYMAHHTE CTapH TaKMBa C€ MOracasar N0 HHAHBWAYATHU
CHOPA3YMEHHA ¢ JUTBKHHIHTE.

JIpyKeCTBOTO OCBINECTBARA HAGMIONGHHE H KOHTPOJI BbPXY (DAKTHUECKHUTE H NPOTHOIHHTE NAPHYUHH
TIOTOIM IO TIEPHOH HATIPEN] H OTHOCHO TOJUIBPKAHe HA PABHOBECHE MEXTY MATYPHTCTHHTE MPaHHIIH Ha
akTHBUTE H macusHre Ha Jpy:xecTBOTO. TeKymI0 MATYPHTETHT K CBOEBPEMEHHOTO OCBUIECTBABAHE Ha
MTATHAHUATA Ce CNieiH OT (JHHAHCOBRO — CUSTOBOJIHUA OT/E/ KaTo Ce MOJABPIKA exXeAHeBHA HHQOPMATIHA 33

HAJTHYHHTE TIAPHYHH CPEICTBA H NPEACTOAUINWTS ITatiaH{A.

Pnck Ha IHXBOHOCHHTE MapHIHA NOTONH

I[py}KCCTBOTO HAMA 3HAYHTS/IHA KOHHEHTpalHA Ha JIHXBOHOCHH AaKTHBH, ¢ H3KINIOUCHHC Ha
CBOﬁO}L{HﬂTe MNapHYHHA CpeacTBa MO pas’ivlaliaTe/InHd CMETKH B Oanxn, 3artona HMPHXORHTC M BXOAALIHUTE
OIICPATHBHH MNAapHYHHA MOTOLH Ca B TOJIAMA CTCIICH HEC3aBHCHMH OT ITPOMCHH B I1a3apHHTC JIMXBCHH paBHMILA,

HaquHm'e CpeacTea 110 pasnnamarTe/iHH CMETKH B DaHKH ce ONHXBABAT C JIMXBEHH TIPOHEHTH
CBIriaCHO Tapud)me Ha CBhOTBCTHHTC GHHKH, KOHTO €€ 3anaseaT OTHOCHTCITHO TOCTOAHEH 38 NO-NBILI

MIEPHOA OT BPEMe.

7. Yupas/jeHHe HA KAHTAJNOBHA PHCK

C ynpasienuero Ha Kanurana J[py)KecTBoTo LEAH Ja Ch30aBa H NMOALBPKA BB3MOXHOCTH TO A4
NPORBILKH /1a (DYHKIMOHHPA KATO JIHCTBAIIO TPENPUSTHE H JIa OCHTYPABA CHOTBETHATA BB3BPBIIAEMOCT
Ha HHBCCTHPAHWTE CPEJICTRR HA AKIMOHEPHTE, CTOTIAHCKH W3rOJH HAa 3aWHTEPECOBAHHTE JIHIA H
YUACTHUIIMTE B HETOBHS OH3HEC, KAKTO M Jia MOANBKA ONTHMAIIHA KallMTAloOBAa CTPYKTYpa, 3a ja ce
peLyLUpPAT Pa3XoJUTe 3a KalHTall.

HpyxecTeoro HabmiofaBa TEKYLIO OCHTYPEHOCTTA M CTPYKTypara Ha kKanurana Ha Oaza
CHOTHOINEHHETO Ha 3a/nekuaiioct. To ce H3uMC/sBa MEX Iy HETHUS KBIAroB Kanutan XboM obigara cyma Ha
KamuTaa, HeTHHAT ABIrOB KANMMTAJl CE& ONpPEeAENst KAaTO pasfuKa MEXAY BCHUKHM NPHBJIEYEHH 3aeMHH
cpencTpa (TEKYHIH i HETEKYLIH) TAKa, KaKTo ¢a nocoueny B Oryera 3a GUHAHCOBOTO CLCTOAHHE, U IAPUTE H
napHuHpTe exBuBaneHTH, O0IATA CyMa HA KANWTAaMa ¢ PaBHA HA COOCTBEHHS KANHMTAN ¥ HETHMS JBITOB
KanuTam

B Tabaunarta mo-noiy ca NpeACTABeHH ChOTHOMCHUATA HA 38/UTHXKHANOCT HAa Hasa CTPYKTypara Ha

KannuTana KbM:
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2016 2015

QBuI0 ABATOR KANKTAN, B T4, 46 46
HamaneH ¢ napH H napiHyay eKBUBAJICHTH 1 |
Heren JearoB KAMATAN 45 45
0610 coOCTREH KarmuTal 49 147
O6mo KanuTax 04 192
47.87% 23.44%

CrhoTHONIEHIE HA 3AMIBARHAJIOCT

8. Ilepconan

IIpes oTueTHAaTA TOAHHA CPEAHOCTMCHLYHHAAT Opoit Ha 3aeTis LepcoHan B JlpyxecTroTo e 45 gy,

9. Baxnu nay4yHH H3CJIeABAHHSA H pazpadoTKu

Ilpes oruernus nepuof, “Exocopruur” EOO/ ne e OCHINECTRABANO BAXHH HAYYHH H3CJICABAHUA H

pa3paboTKH.

10.Haangue Ha KJIOHOBE

JIPYKECTBOTO HAAMA KJIOHOBE,

11.Mpeasu:xaanc pasntie Ha ApyxecTBoTo

CrpateruueckuTe NeMH Ha phKOBOLCTBOTO 33 2017 I. ca cBbp3aH# ChC 3aMTa3BaHe H PA3MIUPABALE HA
JcHHOCTTA M MNasapure Ha J[pyXKecTBOTO, ONTHMHZHPAHE Ha PasXOJIMTE ¢ L MOCTHIaHE HA UKOHOMHH H
nofoOpaBaHe Ha €(PEKTHBHOCTTA, OCHINECTBIBAHE HA I'bBKABA LEHOBA MOJNMTHKA, CBOEBPEMENHO CHOHpaHe

Ha B3CMaHHATA B OCHTYPABAHE Ha 060p0THH CPpeACTRA.

12.0noBecTsiBaHE HA H3UCKBAHMNI 10 peaa Ha wi. 247 o1 T3

O6uo nomyuenure npes 2016 r. Bp3HATPOKIESHAS HA KIIIOYOBHUSA YIIPABICHCKH MEPCOHAN € 6 XML, JIB.

13.Co0nTHA, BACTHHHJIN CJIER JATATA HA ChCTABARE HA PMHACOBHS 0TUYET

CJIG,H, Aarara Ha ChCTaBAHC HA d)HHHHCOBHﬂ OTHET HC Ca BACTRIIHAH KOPHUIHPAild H HCKOPHTHPALLM

cLOuTHE,

Hara: 17 Mapr 2017 1.
Ynpasuren:

Fodwuiien doxnad 3a delinocmma 3a 2016 . Cmp. 10 0m 10




OTYET 34 @HHAHCOBOTO CHCTOHHHE EKOCOPTHHI EOO/
KoM 31 JIEKEMBPH 2016

Bewurit cymu ca 6 xunaou 6vieapeki 1e6a, 0C8eH GO He € NOCOYCHO Opyeo.

31 JeremBpn 31 Nexemapu

ITpunoxennsn 2016 2015
AKTHUBH
Texyuiu axmusu
Baemanus oT cRbp3aHM npesApHATHS 3.01 34 191
TBPrOBCKH B3eMaHHA 10 -
INapu ¥ napyyHy CKBUBAJICHTH 3.02 [ 1
[Ipennnareny pasxoun 3.03 - 1
OG0 meKkyu{ amuau 95 193
OBIIO AKTHUBH 95 193
IIACHBH
Texpuqu nacuou
3aNLAKEHNT KBM Nepconana 3.04 21 22
3anLIKEHUS KbM OCHTYPHTEITHH NPeNPUATHS 3.05 g 8
JaHBYHY 3aABIKSHHA ' 3.06 17 i6
060 meryniu nacusi 46 46
OBINO NACHUBH 46 46
COBCTBEH KATINTAJI
(QcHOBeH xarmuTaj 3.07 5 5
Hepaznpegenena nevanda 3.08 44 142
OBIIO COBCTBEH KAITHTAJ 49 147
OBLIO IMTACHBH 1 COBCTBEH KAIIHTAJL 95 193

HBara: 17 Mapr 2017 r.
CobeTapnrell Ha (HHAHCOBHA OTHET! Yupasuren:

/Kpacen Kpneren/

Ouwnropeko npeanpusatue “bOOK” OO N

YnpaBuTen, perucTpHpat OfHTOP, 1.€.C.,0TIOBOPEH 38 AHIKUMEHTA!

fsjmf.u' ,ﬁiﬂ (fj

Tesu ¢JEIHGHCOGII giRdemi ca odoﬁpeml om eOHORNYNUA COBCINGEHIK A KANUIMAAQ,

: @, WW,/"’
\i@fﬁ‘fi AQHTIREKA o

o e i A

Ontyentoit 30 (QUHANCOGOIND CHEMORHNE Credaa O ce Palznedcda 3GedHo ¢ BeReXckiNg, ROCOYEHN HA CINPAHIY
om 7 do 27, npedcmasanaaujit HepazOeana HacH 0 NPUAOHCEHNING (PURGHCOBU OMNENIN. Cmip. I om 27



OTYET 34 BCEOBEXBATHHS JIOXOJT EKOCOPTHHI EOOJ
34 TOTHHATA, IIPHKIITOYUBALLA Hd 31 JEKEMBPH 2016

Bewuru cyMitca e xuanou 61)}1'8(7])6.’{1( Aesd, OCEeH (KO He € NOCOYEHRO apyzo.

1Ipraoskenns 2016 2015
[puxonu 4.01 418 373
CebectoiiHocT Ha npopaxouTe 4.02 (360) (308)
BpyrHa neuanba 58 65
AMUBHCTPATHRHH Pa3XoAH 4.03 %) 2n
TIeuanta or onepaTuBHATA AeiiHOCT 49 44
ITeuanGa mpean RaHBIH 49 44
Pasxond 3a ganbiu 4,04 (5) (5)
IIEYAJIBA 3A TOAHXHATA 44 39
OBHf BCEOBXBATEH  JOXOJ  3A 44 39
IEPHOJA

Hara: 17 Mapt 2017 1.

T
CobeTaBHTEN HA HMHAHCOBHA OTYET: Vnpaamen(:,/__ ‘‘‘‘‘‘ —~

/Kpacen Kpncrer/ //i" eopru CRa#v {B/
"//' ot

Onmropeko npeanpusatee “BOOK” OO

Yapasre, PerHCTPUPaH ORKTOP, J1.6.C.,0TIOBOPEH 38 AHTKHMEHTA!

Teau L}'J!lH(IHCGGH omvemit ca 0()05,08!{!! o eOHONNYNYA COBCMBRHUR Ha KaMaRQ.

Omyentvin 3a gceobxeamnun 00x00 ciedsa 0a ce Pazerexc0a 3ae0n0 © BEReJCKUMe, HOCOYEHN Ha CIPatuil
om 7 do 27, npedcmasAasatiit Hepa30eana dach 0al RpUACHceHUmMe uHancosl ardeny, Cutp. 2 om 27



OTYET 34 HPOMEHHTE B COBCTBEHHA KAITHTAJT EKQCOPTHHT EOOH
34 F'OJHHATA, TPHK/TIOYUBALI[A HA 31 JIEKEMBPH 2016

Beuuku cysmu ca 6 Xunadu 6vneapcki 1e6a, 0CBEH (KO HE € ROCoYeo py2o.

Ocaosen  Hepasnpeaenena

Tpmuozenms KALIHTAJ Aeuanta Obme:
Canpmo kbm 1 HAryapn 2015 5 103 108
0611 BceobXBaTEH TOXON 34 i 39 39
OTUETHHS HEPUOT
Cango xuMm 31 JlexemBpH 3.07, 3.08 5 142 147
2015
Cango kem 1 Sinyapu 2016 S 142 147
061y BceobxBaTen AOXOA 2a _ 44 44
OTUETHHSA TEPHOK
Paznpenenen auBHAEHT i (142) (142)
Cango kM 31 Hexemspu 3.07,3.08 5 44 49
2016
Hara: 17 Mapr 2017 r.
CheTaBWren Ha (HHAHCOBMA OTYET: Ynpasuren: ./~ e LN

/Kpacen Kpneren/ //-f--"‘/}’/f'eopm Cranséli ¢

///
7

Onuropeko npeanpustie “BOOK” OO0

YHpaBHTeﬂ, PErHCTPHPAH OEHTOP, A.C.C.,0TrOBOPCH 3a& aHraxKHMCeHTa.

Tezu quHﬂ'HC‘OGN omyeny ca 0005})6!{” O eOHORNNHIA COBCIBEIIIR Ha KAHINGAA.

Onuenuil 3a HpoMeHie & cobeMseRta Kaniman credea 0a ce pazznedcda 2aedno ¢ Defeyckume, NOCOYERN HA
cmpaniyg om 7 0o 27, npedemagangay Hepa3leata 4aem om RPUAOKEHUME HIHAHCO8H OMUeH. Cmp. 3om 27



OTYET 34 HAPHYHHTE MOTOIH EKOCOPTHHI EOOJ
34 TOHHATA, TPHKJTIOYBALLA HA 31 JEKEMBPH 2016
Bewuru cyaicae XUAAOU 6?3!!2(1})0}(![ JEeqd, OCBEH (IKO He ¢ ROCOYeHo ()[)}720.

Hpunowennn 2016 2015

Hapuysiu moTous oT ONepaTHBHA AeiiHocT
[MocTbIuleHls OF KIIMEHTH 598 404
[Tnamanus KoM JOCTABYHIH 93) (83)
Hapnunn HAJIHYHOCTH NOAY E€HH or

P , ’ y 505 321
OMepPATHBHA JefiHoeT
Inarer KopropaTHBEH JaHBK @ (6)
[Inaianus cBBpP3aHU C TPYAOBH Bh3HAPAKACHUA (358) (314)
IInamanns CBLP3aHH C TAKCH (D
Hpyru mnamanus oT OCHOBHA JieHHOCT - (D
Hernd mapivni IoTONH 0T ONEePATHBHA effnocr 142 -
Ilapu=uy NoTONH OT HHBECTHIHONHATA JHefinocT
HeTHH NAPHYHE INOTONH OT HHBECTHIHOHHA
Aefsoct
Ilapuunn noTenu oT GHHAHCOBH AciiHOCTH -
HzmnaTeHy aUBHOSHTH {142)
Hernu napuunn noroun ot (puHancosa aeitnocr (142) -
Herno namanense (yBeanuenne) na NapHuHH
HAJIHYHOCTH H eKBHBAJIEHTH 3a mepmoaa 1 - -
Hnyapn - 31 JexemBpn
MapAYyHH HAJHYHOCTH H  eKBHBAJIEHTH B 1 1
HAYAJOTO HA OTUETHHS NCPHOJX
{Iapmuny HAJHYHOCTH H eKBHBAJCHTH KbHM Kpas 3.02 1 1

HA OTYETHHS MEPHOJ

Hara: 17 Mapr 2017 1.

/A7,

/Kpacen Kpneren/

CecraBHTeN HA (anchonm{ OTYET!

§
Onuropeko npeanpuatie “bOOK” O0]] i R
| | o mrs
Ynpasuren, perucTpHPaH OQHTOP, 1.€.C.,0TTOBOPEH 34 aHTAKHMEHTA! '3 V7 e S iagf’f:? RN
Codug < \‘s¥

1 QEa/Q@, NU qgg o

o

gp~—_ o
"‘ & Ef coprapein s
e

e g
MW

F?J Vgutl;ﬁ j VJéL

Tesu QbHH(IHCOBH amigemu cd 0605])8}1‘“ Om eOHONINHUA CODCINBERNUK HA KANUIMAAA,

Onueinbin 30 HAPULHEINE HOMOYI CRed8a 04 ce pas3enexta 3ae0Ho ¢ berexckime, NOCOYeHy Ha CRIPaHIY
ot 7 00 27, RpedchiacRABAIH HEPAZOEAHA HACH OFl HPUAONCCHNME (DUHAHCORI GIMNENTY, Cmp. 4 om 27



HIPHITOXKEHHA KbM QHHAHCOBHTE OTYETH ERKOCOPTHHI EQO/
xvar 31 Hexenepu 2016

Beuuku cyaiica g XuRA0U 6b.ﬂ‘2(l[)€.’(’ll Jead, OC8eH (KO HE e NOCOYCHO ()}))»’8().

ChILPKAHUE

I, IOpuauuecku CTATYT 4 IPEAMET Ha JEHHOCT Ha JIPYIKECTBOTO ..oiveevvriiveniinecrninnrminerissisieimisesssessssasessssennss 7
L1, IOPHIMUECKH CTATY T ctiversaiaessrisnieisessiisseinsrersrssessssessssessessesssssassaseensanssnssasestsassasassasssssssssssesssssssssssasss e 7
1.2, KAIHTAIT et e enc s e st st e snse st e e e b e e e e anesassan e reasrentenas e e e 7
1.3, Tipeamer Ha BEHHOCT c.ovvveev v YR e L4 e b SRR e et s e s e e e et s e nar R e ne e et e e eatseare e 7
2. OCHOBHH TONOXEHHS OT CUETOBOJIHATA MIOJINTHKA Ha IPYMECTBOTO vuvvevvireereveerrveeriens rerereeenee ververeoaeenis T
2.1, Baza 3a CHCTABTHE HA MHHAHCOBHA OTUCT .vivevreerrrerissersesesiensesaessarsessstsersersossssesseresserssnsssstsssostonsessssenss 7
2.2, OCHOBHH UPCIUTONMOMKEHH ovvvvsvtisississssssnssissessissiass et sasss e se e arstssestissnsssbesatssnsnbensessesssesnesasseanessensassanas 10
2.3, TIPHOTHBUTEIHN OLIEHEH . coeiteiseiisianssiessissesisseiness st et ss st ss st senens s s srmerasseesaesssnssensssnessensessnsssnssie wvovenn 11
2.4,  KOHCOMHARHPAH DHHAHCOB OTUET ...iveireivrereraerrsreresinsesesessssssessassessesssssssassassesnsssestonsesensesasnissesssnentosses 11
2.5, CPABHHTEIHH JAHHT 1eeuetiereesiaesrienssenserieensesseissssseesiesssssssrossssssessessssessiesssssessessaesssansssasessssssansssans vreenenrens 11
2.6. HMadnaryoHHO MPEH3YHCACHHE HA OTUETHHTE MOKAZATEM . ...eiriierrevevesienecsensssensesanaesersssssssessssassesanne 12

2.7. (OyHKUpOHANHA BAJYTA H NIPH3HABAHE HA BAYTHO — KYPCOBH PABIIHKH «.vevrerierenionsierisnsiiaserasersseniaes 12

2.9.1 OYHKIHOHATHA H OTHETHA BATTYTR o 1vive0niaensnessnnesieonineontoarseiassnsiassssinmesssiesmsinstinssotssrmssesesenntissresres 12

2.7.2. CIEIKH H CAJIIA taivetrernerresseiiaissrieremaisstssnssosrssnsiassisssstsesnsissssssesasssassesssssasessessvesassessissssrasessssriesnassssstsns 12
2.8, TIPHXOMH cvieiiriieceissrenieeesresncisne st et s st se s s e st s s st e e e st e s R e re e e bt e s n e e b e e e R e nbe et e b e nE e et e nerasn o
2.0, PABEO M s aaa Ceherbeahrrerearrrerhar orbatrarrerarastesreresnrraserrnrrarntrosrntre | 2
2.10.  TBHPFORCKH H JIPYTH BIEMAHFHL ..vvicvieisirerrrsiessisssniarsinessresnssnsesessssssssesseessrssssesssssstessssnsnsssesnesstassnsansesne 13
2,11, TIADH M DAPHYHE CKBHBAJICHTH 11eeereererssreeieessiessiasssesesiassstessesssesessssesriensensiessssesessaesseesssensssessassensass 13
2.12.  3ambsIOKCHHS KBM JIOCTABUHITH K JPYTH BAKBIEHHT .c.eivreeveeererseresteseeseessessesssessesasssssessssssssessensssnsenss 13
213, JIOXOE HA TIEPCOBAIIA 1ivvivtivsisetisessbasseieessiaseissss s seess isae s e sasban sabbases b s iaas 418 st an e b dbebm e s st snn e nrssrnrseenssmnens 13
2,04, COOCTBEH KAITHTAI ...vvvrivversesveesrrsssirsssisessres s santssnersesssesssssssesssnsssassnes ssesstsansssssnasssnssesnses crevererrnereseniennn 10
2.15.  JIAHDIEE BBPXY HEHAMOAT . cueververienesierseseeiasessesesirssressesessansessesesssasensessessessersssessessentensasessessssssassssassanens 16
2.16.  DUHAHCOBH HHCTPYMEHETH ..o.viireiriareenrereerersreressesaresessesessssessessasssssasssssonsessesses sassassessosasasneressiosnersesassoes 16
2.06.1.  (DHHAHCOBH GKTHBH ..evieereeiereereesrerstrssesiarsiessssssssssessassssesssensessensssssanses saesstessssssssssnssssnsssassssnesssnssnaans 16
2.16.2.  (DHHAHCOBH IIACHBH .cveivteuviiuiisisriarbessissiesessissssbossisssmsssmtiss st sessssbonsssistsesiesstsees besnesmensensesessssaressessesons 7

2.17.  Kmouorn npu6nu3m‘enﬁu OLCHKH C ONpCaciAILO 3HaUCHHC fpH NpUiaratce Ha CHETCOBOJHATA

MOJNIATHKA M APSRIOIOMEHUS ¢ BUCOKA HECHIYPHOCT 1t irereeviasseesreresseeseeanesresrnensessessensesensssesasseessesssssesssensasees 17
271, JIQHBIM BBPXY JIOXOHA ct1eereiraessiseeniessirssssnemeissmiasms oot tasssiassns iassetsesssttansssisessisssnsissensesnrmsessersens R 17
2,172, OO0C3LEHKA HA BICMAHMSA 1evervrrersinseinrsiiasrirerisisinesinessensasinsenstsenssnssrenssssssessssessssessssasssensssassssesssseasssns 18
2.18. CnpapemiHeH CTOHHOCTH . ...ocvrieiniininireninineion, Ve e et e reernees | O
BEJIEJXXKH KbM @®HHAHCOBHTE OTUETH ...t reesessensc s cnsesiasesesnesnesncns 20
3.01. B3eManHq OT CBBP3IAHH FAPSTIPHATH 1vivicreriisreinresierrirentsoeesiesrsssssrsses s ssses aessesassssesssersessssensssasness 20
3,02, TlapH H NAPHYHHE CKBHBASICHTH .1vvuvesreererriassiretsssesssrsiasssssssnesnrsssssssnssnressassassssessons pererrenen e veveerrereenens 20

C'bf?pOBOJf{f()flllﬂlmE Benedicri ca HE[)(]‘?{)E.}?H(I QaCH CIH BPpUAQsCeH e ([’)!l.‘lﬂﬁc{]b’!l Giiyen C”?P. Som27



TTPUHIIOXKEHMA KbM QHHAHCOBHTE OTHETH FEKOCOPTHHI EOQ[
kv 31 exeatspu 2016

Beuuxir cysu ca 8 Xunaon 6va2apcKi 1e6a, 0CBEH GKO He e HOCOUeNo Opyeo.

3.03.
3.04.
3.05.
3.06.

3.07.
3.08.
4.01.
4.02.
4.03.
4.04,
5.

6

7
8.
9.
10.

1.
12.

TTPCITNITTATEHI PABKOMH. ... veieireerrirerrerenessersrenreserssensesesssassesesssnssnessassessessnssneassaassssaessessentensersentonsesnentonses 20
3aNBIAKCHUA KBM TEPCOHAIA 1.vvvrvriereisresiaessresrissseinrsssesssessssaresseesssssassessnesssesssiassasss rrversrererenssenennrenraens 21
3anBIKEHES KBM OCHTYPUTSITHH APSATEPHATHR .. ovvieessieerevereens r i et e e 21
JIAHDUHH BAABIIDKEHHT 1oivvtieeeiieeeerieseeseraiee s restsnesmessresrrasssansessassrisssessasesssessnsessesiessssssssessessaenssennsssnernes 21
OCHOBEH KAITHTAI 11vveviersrnesseissresinnssssastsnsersessssssssssssssssssssssssssssesssssssssssessssssssssnssssnssssnans prevens vererens w21
HepasnmpeIeieHa MEUATION. c....civvriieertierrrinerssieiesrnesrasseriseressntieeneisessetiasserinssessensssessesnane verereereannerererens 21
LIPHXOMH OT TIPOHAMKOH c..eiiiitiiniei it e et et b e s e s s et msbboben ene s 22
CebecToMHOCT HA MPOAAKOIHTEC . .c.evieereiereseeiereereereseeerssas e esresesanes reerereeen Feer ey 22
ATMUHHCTPATHBHH PABXOAH 1.viriviiiiarivisciisisissrsississiisssissnsssnsssssnsisssnsis e prerrre e P 22
PAZXOJ 38 JIAHDBITH ..ot amisss st an bbb bbb b ad s eh e b s a4 S s b Eba e ebt s s b s b sae b ba st st srbaba s ants D2
VCIIOBHH 38/ b/EKCHMS M AHIAMCAMEHTH .vvvvieiioiiiviesioistiensissstrenesrssrsesnrtiessrssissrsstsnreissisissseissisisesrsisinsssssnees 22
CHENKH ChC CBBP3AHN JIHLA c.eeeseereiieersne s cnte e seneseneresrnrssees s e ssessmns s e esmesns verrrrerenans vrereereen ceveerrrneres 22
KITI0HOB YOPABACHCKH MEPCOHA 1aviiuiiiietsriinieiisistste oot sas st sae s sae st sa e ennsassassaess saestsanebasnstasnisesnssnans 23
DUHAHCOBU MHCTPYMEHTH IO KATETOPHH ..vvvveerirerrennnes e e e e b e e e r b e s beraraasbabes DO
VHpaBneHHe HA (PHHAHCOBHI PHCK ovvcirineisiisicsiensisississssicsiiesss s s ies e e sbes e aerisbasb s ass e sassnsnssasanens veernes 23
VHpaBaeHHe Ha KATTHTATIOBHS PHCK ..voruiirereisiiiresssiseneissse s iessssss e easssssssasassnsiessssasssssnsiassesasnsenasnas 25
CrpaBesiuBH CTOHHOCTH....ccovivrvcnne. e eTe YTy ee AR eTe g e b 1A gk Ry aeaat pasRe R benaRteRes sener et nas e Reeneneennrennnias 26
CHOHTHS, HACTBITHAM CHEA HATATA HA CHCTABAHE HA PHHAHCOBHA OTUET .vvivinecievsnivisisienisniensiiessnns 27

Cuhpogoscoaujume Geredckii ¢a HepaIOeAna Nacin Ol NPUAOJCERIME (UHANCOON DIMYENN Cmip. 6 om 27



IIPHIOXEHHA KbM QHHAHCOBHTE OTYETH EKOCOPTHHI EOOKN
kwvz 31 flexemspu 2016

Beuuru cymiu ca e xunaou 6?)}?2(1])6‘]{!1 Jeaa, gceeH AK0 HE € HOCOYECHO ()py&‘O.

1. IOpupnuecku craryr i npeamer ua jgeiinocr ua Jdpyirecrsoro
1.1, IOpuanvecku craTyT
wExocoptunr' EOOJ] e pernctpupano ¢ Pemenne Ne 3766 ot 27.12.2007 . Ha PyceHCKH OKphikeH
e, o hupateHo xeno Ne 1720/2007 v srnucano B Toprosekus perucrsp, ¢ EMIC 117694587, JlpyskecTeoro

€ CBC CeflaNiHIe | anpec Ha ynpasienue: rp. Codust, yi. Heuxo ﬁopuaHOB Negd,

JpyXKeCTBOTO Ce ynpaBsaBa OT YIPABUTEIUTE:
¢ T'coprn ¥eanos Cnasues

¢ [Ilenvo Jumurpos [lenues.

“Exocoptur” EOO/ unma nHMUeHs 3a OXpaHHTeNHa JeHHOCT.

1.2, Kanuran
Kakro xeMm 31 Mexemspn 2016 r., taka ¥ keM 31 Jlexemspu 2015 r. OCHOBHHAT Kamurali Ha
“Exocoptunar” EQOJ] e B pasmep Ha 5 000 /mer xumsuu / 1B, pasnpenencH s 50 Opos jsna ¢ HOMHHANHA

croiipoct 100 nB. Bcekw.

1.3, IIpepnier na pefinoer

Ocnosua ukoHomuuecka aeiiroct or HKHJL e Yactna oxpanutenna peiiHocT, Ge3 U30N3BaHEe HA
TEeXHHUYECKH CHCTeMH 3a curypHocT. [Ipenmerst Ha nefinoct Ha JlpyxectsoTo € OXpanuTenHa AeiHHOCT, BKIL
JHYHA OXPaHa Ha (PHINUECKH NHIA, OXPAHA HA HMYLLIECTBOTO HA (H3HYECCKH MY IOPHINYCCKH AHIa, OXpPaHa
Ha MepONPHATHA, OXPaHa Ha HEHHW NPATKU H TOBAPH, OXpaHa ¢ NOMOLITA HA CHTHAJIHO-M3BECTHTEHA
TEXHHKA, C/IeJ] HONyYaBaHe HA ChOTBETEH JIHLEH3 3a Te3H JeHHOCTH, MPOH3BOACTEC, BLHINHA B RHTPCIHA
ThProBeka AHeiiHocT, ¢bOMpaHe M ONOJBOTBOPABAHE HAa OTMIAABIHM CIE[ MONYYABAHE HA CHLOTBETHOTO
pazpeutete, pexsiamua, MHGOPMALMOHHA W KOHCYATAHTCKA .AeHHOCT B ofnacrra Ha €KONOrWATa M
YIPABNCHHETO HA OTHAAbLUTE, HM3rOTBAHE M pPEalH3HPAHE HA MPOCKTH, CBBLP3AHH ¢ CKOJIOFHATA |
YIpaBleHHeTo Ha  OFMagbLUMTG, KOMHCHOHHA, CHOEOHUHOHHA W CKMafoBA JEeHHOCT, TLPrOBCKO
NPeACTABUTENCTBO M MOCPEAHHYECKA JACHHOCT, OTJABaHe Ha TPAHCIOPTHH CPEACTBA MOA HaeM H
TPAHCHOPTHH YCNYTH B CTpaHaTa i 4y:XOMHA, KAKTO W BCAKAKBH JIGHHOCTH M YCIYrH, HesaOpaneHH or

3aKOHa.

2.  OcHOBHH HOJIOKEHHS OT CHETOBOJBATA NOJHTHERA 1A JIpyKecTBOTO
2.1,  Bazasa cheTaBsiHe HA PHHAHCOBHS OTUET

Hupusunyanauar dunancos otuer Ha “Exocoprunr” EQO/] e e chcraBeH BBB BCHHKH CHLUCCTBEHU
ACHEKTH, B CROTBETCTBHE ¢ H3HCKBAHHATA HA MEXAyHapORHKTE cTaHRapTH 3a duHaHCcoBO oTyuTane (MCDO),

w3manend or CopBeta no MexuayHapopHu cueroBoguu crangapti (CMCC), xOHTO ce ¢hCTOST OT

Conpoeosxcoauinine BeReXR 04 HePAIOeHa YaAcH on RPUAGNcEHne PUHARCOGH OMHenU Cmp. 7o0m 27



HPHITOXKEHRHA KbM QHHAHCOBHTE OTYETH ERQCOPTHHI EOOH
koAt 31 Hekenapu 2016

Beuuru CyMu ca e XUASAOU 52)}?2(1[)6!{1! need, OCGEH dKO He e HOCOYEHO 0}1})20.

Mesxynaponsu  CTaHOapTH 3a (PHHAHCOBO OT4WTaHe, MEXNJIYHApOAHH CUETOBOJAHM  CTAHAAPTH H OT
pasiCHEHUATA 33 TAXHOTO mMpuiarade, paspaborenn ot Komurera 3a pasachenus Ha MCOO (KPMCQO),

npuety ot Esponelickis ¢plo3 u npunoxumy B Pennydnuka benrapus.

Hvpeonauanno npuiazane na HoGH UIMEHEHUA KoM CHI{CCINBYSAN{N CIIANOUDINI U PA3ACHEHTIA,
GREININ 6 CHIA NPe3 MEKPI{HA OIUEmeH Repiioo
CrieTHHTEe HOBH H3MCHCHHS KBM CBIICCTBYBAIIM CTAHJAPTH M PasacHEHHA, H3MiaZieHu ot ChBeTa 3a
Mexgrynapoguu cuetopoauu craugaptd {CMCC) 1 npueru or EC ca sne3ny B cuna 3a TeKyuus OTYETEH
HEepHOA;
= KPMC®OO 21 Hanozmu, npuer or EC u"a 13 ronw 20{4r. (B cuna 3a rogvmnm nepHomu,
sanodBalid Ha vnn caen 17 1onu 2014r.)
v UsmeHenus Ha paznuyunu cranmapti [opobpenuns na MCOO (uuksn 2011-2013), nponstiyainu
OT TOHIUHEL NpoeKT 3a nopobpedns ra MCOO (MCDO 1, MCDO 3, MCDO 13 u MCC 40)
OCHOBHO C LIeJ1 OTCTPAHSBAHE HA MPOTHBOPEYHA H M3ACHABAHC HA (QOPMYIUPOBKH- IIPHETH OT
EC ua 18 jexemppu 2014r. (M3MEHEHHATA ¢a NPUIOKHMH 33 FOAWILHY MEPHOMAH, 3aNOYBAILH Ha
unmu cnen, | anyapu 2015r.);
IIpHeMaHeTo Ha TE3H H3MCHEHHS KBM CHINECTBYRAIIHTE CTAHAAPTH H Pa3iCHEHHA He € JAOBENO JI0 NPOMEHH
B CHETOBOJHATA [IOJIUTHKA Ha JIPy:KecTBOTO
Cmanoapmu u pasacuenua, uzoadenu ot CMCC n npuemu om EC, koumo gce oue He ca GRe3N & Ciii
(kM naTaTa HA M3AaBAHE Ha TO3M WHAMBHAYaneH (KOHCONHAHPaH) (HHAHCOB OTHET A UINANCHH H
npsetr ot EC, HO He ¢a Olle B CHIIA 3@ FOHITHH NepHO/H, 3anousaiiu Ha | snyapu 2015 r., HAKONKO HORH
CTAHAAPTH H Pa3siCHCHHH, KAKTO W TPOMEHU B CTAHNAPTH M Pa3ACHEHHSA, KOMTO He ca OMNIM NpHeTH 3a no-
PaHHO APHIIOKEHHE OT JAPYXKECTBOTO. PBKOBOACTBOTO € HANPABHAO HPOYYBAHE H € OMpPEASNHIIO, b€ TE3H
HPOMEHH He OMXa OKA3a/IH CHILECTBEHO BJIUSHHE BBLPXY CHETOBOJHATA IOJHMTHKA M BLPXY CTOHHOCTHTE H
KIacHQHKAUMATA HA AKTHBUTE, NACHBHTE, ONEPAaLHHTE W PE3YNITATHTE Ha APYKECTBOTO, ¢ M3KLOYCHHE Ha
CHeaHHs CTaHuaps, KoHTo OH MOTBN ia HMa BITMSHHE!
= Hamenenne va MCCI Ilpeacrapsue Ha ¢HHaHco8H oTueTH- MHHLIHATHEA 3a ONOBCCTABAHE- NIPHETO

ot EC Ha [8 nexemepu 2015 r, ( B cuna 3a roAMiIHKE NIEPHOAM, 3aMIO4BAIH HA HIIK Clief | aHyapu
2016 r.)

3a 1nocoucHHTE RO-A0RY HOBH CTaHAAPTH, MNPOMEHEHH CraHAaptTdH H IPHETH ThIAKYBAHHA,
PBKOBOACTBOTO Ha [APYHECTBOTO € MPCHCHHIIO, YC TC HC OHxa MMan{  IOTCHIHANCH e(l)em 3a
CUCTOBOHATA TONHTHKA U BBPXY CTOHHOCTHUTE H KH&CHQ)HK&HH%TH Ha aKTHBHTE, RACHBHUTE, ONCPalHHUTe

U PE3YNTATHTE HA APYIKECTBOTO, 4 HMCHHO!

Crhipogoxcoaujine BeiexcKki ¢a HePasOeana Hacn OI HPUIONCEHIME DuHancoat onvemy Cmp. 8 om 27



HPHIIOXKEHHA KbM OHHAHCOBHTE OTYETH EKOCOPTHHI EOOX
xom 31 Heresspu 2016

Bewuxu cymucae xunadu 51:]]8(!])6'1{1! HAeqd, OC6EH (KO HE € ROCOYEHO c)pyeo.

*  Hsamenenss nHa paznuuny crangapti Hopobpenns va MCOO (1mxsn 2010-2012), mpousTHYAILM OT
FORMIIHUA NpoeKT 3a nogodpenns Ha MCOO (MCDO 2, MCPO 3, MCDO 8, MCDO 13, MCC 16,
MCC 24, MCC38) ocHOBHO ¢ 1ie/t OTCTpPaHsIBaHe Ha IPOTHBOPEHHA M H3ACHABAHE HA (POPMYIHPOBKH
npuerd ot EC na 17 pexemBpr 2014 (M3MeHeHHATA ca NPUIOKHMH 38 TONUIIHHTE TICPHOJH,
3anouBaiu Ha HaH cien | dieppyapu 20151,

* Hsmenenne va MCC 19 [loxopu Ha waern nuna- [inanose ¢ nedwinupand poxonu: Buocku ot
HaeTH A — npuetd ot EC na 17 nexemepn 2014r. (B cHna 33 roAMUIHM NEPHOJH, 3ATIOUBAIH HA
win caey 1 despyapu 2015r);

= Msmenenne na MCC 16 HMmorn, sawunu u cvopbkenua 1 MCC 41 3emepenue- 3emenenue:
TUIOAOJAHHH pacTenHs (B CHIA 3a TOAHIIHH NEPHOAH, 3alI04BAILE Ha Wi cnep | anyapu 2016r.);

»  Wsmenenne #a MCC 16 Mmotx, Mamman u cpopwkenns 1 MCC 38 Hemarepuansu akTHBH —
HascuapaHe Ha BOMYCTUMHTE METO/M 3a aMOPTH3aLIHS (B CHAA 3 FOMLIHY NTEPHOMH, 3aTI0YBAlLH Ha
wiu ctent 1 suyapu 2016r.);

»  Hsmerenue na MCPO 11 CepamecthH criopasymenis — CHETOBOJHO OTYHTaHE Ha npujoGuBaHe Ha
Y9aCTHA B ChBMECTHA ASHHOCT (B CHJIA 3a FOAMILHM IepHOJH, 3alIOUBALUIH HA HIH cleA | aHyapu
2016r.)

*  Hamenenue ra MCC 27 Unpusupyanuu ¢uHaHcoBH oTuetH — Meron Ha cOOCTBEHMA KAanMTAl B
CAMOCTOSTETHHTC (PUHAHCOBW OTHETH (B CHIIA 3a TORWIOHH TICPHO/H, 3ANOYBANIM Ha WiId cnej |
suyapu 2016r);

*  Hamenerns Ha pa3nuunM craHaapth Hoxobpenus na MC®O (upksn 2012-2014), nponstryuawm or
TOAMILIHKA [POSKT 33 1o/10dpenns va MCOO (MCQO 5, MCOO 7, MCC 19 1 MCC 34) ocHorHoO ¢
LeJl OTCTPAHABAHE HA TIPOTHBOpEYMA M M3ACHABaHEe Ha QopMynupoBkH (HM3MEHEHHATa ca

TIPAITOMHUMH 34 TOAHLIHY TIEPHOH, 3arousaiily Ha wim cnesl | aryapu 2016r.);

Cmandapmu u pasacrenua, uzoadenn om CMCC, koumo ece onie ie ca npuemi om EC

KbM jtatata Ha H3MaBaHEe HA TO3W MHJUBMAYaNeH (KOHCONMHIHPAH) (PHHAHCOB OTHET Ca M3MaJIeHH
HO He ca npueTH oT EC, HOBH CTAHHAPTH M Pa3sACHCHHS, KAKTO W NPOMEHH B CTAHHAAPTH H pasiCHEHHH,
KOHTO He ca GHIM MpPHETH 338 TO- PAHHO TPWIONKEHHE OT APYHKECTBOTO. PBHKOBOJCTBOTO € HAIPABIIIO
OpoyuBaHEe M CYHTA, 4e TE3H HPOMEHH He OHXa OKasajM ChIICCTBEHO BJIHAHHE BBHPXY CHETOBOAHATA
[OJIUTHKE H BbPXY CTOHHOCTHTE M KnacH(HKalMATA Ha aKTHBHTE, IACHBUTE, ONEPALIHKTE U PE3YITATHTE Ha
JIPYIKECTBOTO, ¢ HIKITIOUCHHE HA CIIG/IHHA CTAHJAPT, KOHTO 61 MOTb/I 1a HMa BITHAHUE :

» MC®O 15 Ilpuxoan oT ZOroBOpH ¢ KIHEHTH (B CHAA 3a I'OJIHILEH ITEPHOJH, 3aTIOUBAIH HA HITH

cnen | sayapn 2018r.);
*  Hasmenenue Ha MCC 7 OtueT 32 NapHYHHTE NOTOLH- OTHOCHO HHUIIHATHRA 33 OIOBECTABAHUS (

B CHJIA 32 TOAKILHH TIEPHOAH, 3anovpaily Ha ik cneg 01 anyapu 2017)

Coulpogosxcdaugume Geaelcki ¢a Hepasoeana Yacil onl RPUACCeRMe PUHAHCOBH omYemu Cmp. 90om 27



HPHIIOXEHWA KEM OHHAHCOBHTE OTHETH EKOCOPTHHI" EOOK
kwvm 31 Jexenspu 2016

Beuuku cymMucaas Xunaou 6bJIZCIPCKH Aead, OCBEH (KO HE € NOCOYERO ()[)_].’20.

2.2,

3a TMOCOYEHHTE NO-AONY HOBH CTAHAAPTH, NPOMEHEHW CTAHAAPTH M NPUETH THIKYBAHHI,

PBKOBCOCTBOTO Ha APYHECTBOTO € NPCHeHHIo, 4 T¢ HE Ouxa MMand HOTCHUHAICH e(l)EKT 3a

CUCTOBO/IHATA TIOJIMTHKA H RBPXY CTOHHOCTHTE U KNACH(HKAIIMATA HA aKTHBHTE, MACHBHTE, OTIEPAITHTE

H PE3YNTATHTE HA APYIKCCTBOTO, & HMCHHO!

MC®OO DuHancoBy HHCTpyMeHTH: OmnopectaBanus (B CHJiA 3a FOAHIIUH [EPHOAY, 3aII0UBALIM HA
wnu cnex | suyapu 2018 )

MC®O 9 ®unancorH BHCTpYMeHTH (B CHJIA 33 POAMIIHM NEPUOJH, 3arouBaillo Ha Wiy cmen |
suyapu 2018r.);

MCOO 14 Pazuety 3a perynaTOpHH OTCPOHEHH CMETKH (B CHJIA 33 FOJHLUHH IICPHOJIH, 3aIOYBAITH
Ha unu caen | sinyapwu 2016r.);

MC®O 16 Jinaunr (B CHIa 3a FOJHLIHN NCPHOJIH, 3aTIOYBAINH HAa WK cnef | aryapu 2019r,)
Hsmenenns Ha MCDO 10 Konconupupanu ¢unanconn otdetd 1 MCC 28 HMusectunuu B
ACOUMHPAHH ¥ CHBMECTHU npeanpuaTus — Ipoaaxda nWiH BHOCKA Ha aKTHBH MEXKIY HHBECTHTOP H
HEroBO ACOLMHPAHO WJIM CHBMECTHO NPeANpHATHE (B CHNA 3a IOJHIIHM IIEPHOAH, 3AIOUBAIK HA
un cnen | anyapu 2016r.);

Wamesdenus Ha MCOO 10 Kounconupnpaun ¢unancesr oruerd, MCDO 12 OnosecraBane Ha
nanoee B Apyru npeanpHatys H MCOO 28 MHBeCTHUNH B ACOUHMHPAHY H CHBMECTHH HPS/UIPHITHA
[TpunaraHe Ha W3KIIOUCHHETO 34 KOHCOJNHAAUMS (B CHIIA 3a TOMHIIHM AEPHOIH, 3AITOYBANIH HA HIH
ciep | snyapu 20161.);

MCC 12 Jausup BbpxXy JI0X0/a ( B CHIA 33 TOJMIIHH NEPHOAH, 3aTI0UBALH HA WK ciiell | AHyapH
2017 r.)

P1LKOBOUCTBOTO Ha JIPYIKECTROTO € MPELeHIIO, e MPHIIAraHeTo Ha XC/PKAPAHETO Ha noprdeling ot

(uHascoBH akTHBY U nacusy curitacio MCC 39 Qunancosy uncmpysenmu. Hpusnasaie n oyenagane,

HAMA 12 OK@KE CHIIECTBEH eeKT Rppxy (PHHAHCOBHS OTHMET, aKO C& NPHIOKH KbM OTYETHA JIaTa.

TIpHHIMIMTE 38 OTYMTAHE HA XCLKHPAHETO, OTHACANO ce A0 nopTdhelnn or QHHAHCOBH AKTHBH H

nacueH, He ca npuern ot EC ¥ Bee ollle He e peryiupaHo.

OcnopHu HPeanoJIoAREeHHN

HacroaimusT GpHHAHCOB OTUET Ha JIPy)KecTBOTO € H3roTBeH Ha $a3a HCTOpPHUECKa LieHa.

Texyio HAUHCIABAHE

dunrancosuTte OTHCTH, ¢ H3KNMIOUYCHHE HA Otueta 3a napHuHHTe MOTOLH, Ca H3roTBeHH Ha Gaza

IIPHHLKIA HA HAYTHCTTABAHS.

CratauTe (eneMeHTHTE Ha (MUAHCOBHTE OTYETH) €A HPU3HATH KATO AKTHBH, MAcHBH, cOOCTBEH

Kanmutall, MPpHXOAH H PasxoH, Korato TC OTroBapaAT Ha Ile(bHHHLlHHTe H KPUTCPHHUTS 3a MPHABHABAHS HA TE3H

Coupogoxcoaiume Geredckit €a HepA30esna Yac O NPUAOHCEHIINE (UNARCOBY DINYeMY Cmp. 10 om 27



HIPHACKEHHA KM OHHAHCOBHTE OTHETH ERQCOPTHHI EQON
koM 31 Jlexenspu 2016 :

Bewyxt cymu ca 6 xunndu GvAzapcki 1eea, 0C6eH ako lie ¢ HOCOYCHO OpYy2o.

eneMentd B OBuute nonoxkenns. PesynraTure ot TpaHsakUMuTe 1 APYrHTe CHOHTHA ¢ APA3HABAT, KOFATO
T HACTBIIBAT, @ HE KOTaTo ¢a IIATCHH, H €A OTPA3EHH B CUSTOBOHMTE 3ATTHCH H BLB (PUHAHCOBHTE OTHETH

3a OTUCTHHA IICpHOL, 38 KOHTO ce OTHACHT.

JeHeTpaie npenpuaTie

{DHHAHACOBHAT OTHYET € M3roTBEH Ha 0asa TPHHIMIM 33 ACHCTBALO NPEANPUATHE KATO CE TIPHEMA,
e JIpyKecTBOTO HiAMA HMTO HAMEPEHHe, HHTO MOTPeGHOCT Jia TIPHCTHIBA KoM JIMKBHAANWA HIK
chKpamapane 00eMa Ha CBOMTE CTONAHCKH ONEPALMH, A Bh3HAMEPSBA A2 NPOABIDKH JIEHHOCTTA CH B
0003pHM OBASHT TTEPHO.

[Ipy olLieHKaTa JaiH DPEATIONOXKEHHETO 3a ACHCTBALIO NpPEAIPHATHE © YMECTHO B YCJIOBHATA Ha
HKOHOMMYECKZ KPH3a PBKOBOACTROTO Ha JpyxecTBOTO € B3eJIO NMpeaBHA LANaTa HamMTHA WHQOpMaLlus 3a
Guneutero, Koeto e Haii-maako 12 mecena, Ho Ges ja ce orpanudasa o 12 Mecelia OT Kpas HA OTUETHHS
riepHoA. Ilpenenkara ce ocuobapa Ha noapoOeH anann Ha (akTopuTe, CRBP3AHA ¢ TEKYILIATA M O4AKBAHATA
peHTabHITHOCT, ROTAaCHTEHH [IAHOBE HA JIBATA, MOTCHIHAIHYE H3TOUHALH HA TOJMSHA Ha (HHAHCHPAHETO

1 Ap.

2.3, TprbdnusnTe/ s ouenKn

IMpencrapaneTo Ha dunancos otyeT curnacHo MCOO u3ucKkBa PEKOBOACTROTO Ha JPYyKECTBOTO AA
HanpaBH Hall-no6pH NPUOMUZKHTENTHN OIEHKH, HAYHCIICHHA H pasymMuo 0G0CHOBAHH NPEANIONIOKEHHS, KOHTO
0Ka3BaT e(eKT BBPXY OTUCTCHHTIE CTOMHOCTH Ha AKTHBHTE M FNACHBHTE, NPHUXOAMTE H PasXOAHTE W
ONOBECTABAHEGTO HA YCJAOBHH B3€MAHHSA H 3a4BIDKEHHS KbM JATATA HA CHCTABIHC HA (DHHAHCOBHS OTYECT.
Tean npuOMH3NTENHY OLEHKH, HAYMCICHHA M PasyMHO OOOCHOBAHH NpPEIONOMKEHHS €4 OCHOBAHHM HA
undopMaLps, KOATO € HAJIM4Ha KBbM HATaTa HA ChCTABAHE HA (MHAHCOBHA OTUET, MOPAH KOETO GLieliuTe
daxTHuecku pesynTaTu Ouxa MorIH Aa OBaT pasiuHH ot TaX, OBeKTUTE, KOWTO NPEATIONaraT rno-BHCOKa
CTeneH Ha CYOSKTHBHA TMNpelleHKa WM CAMKHOCT, HWIM KbAETo TPHOIHIHTENRHHTE OLESHKH K

npeanoNoKeCHHATa Ca ChILCCTBCHH 3a (l)HHaHCOBHﬂ OTHET, Ca ONOBECTCHH OTHCITHO.

2.4,  Kosconngupan QHHAHCOB 0TUET
Hacroawuar ¢unancos oryer e HuauesayaneH. To3u puHaHCOR oTueT mie 6B¢ KOHCONMMHPAH OT
dpyxecreoto — Maiika Ha “Exocoprurr” EOOJ| “Exofynnax” AJl. CbraacHo H3MCKBaHWSTA Ha

HAUHOHAJIHOTO CYCTOBOJAHO 3aKOHOJATEICTBO KOHCONMAHPAHHAT (PUHAHCOB OTUeT 1ie Ohe MyONHKyBaH Jo
30 IOun 2017 1,

2.5, CpasnuTenun janus
B To3u ¢uHaHCOB oTUeT JIPyXECTBOTO FIPEACTABA CPaBHNTC/IHA HHMOPMALHA 34 eHa TPEIXO/Ha

otyerHa roauna. Korarto TtoBa e HeoOXOAMMO, CpPaBHMTENIHUTE JaHHH ce pekgacHpHuHpar W MM

Conposoxcoquiuine BenelcK cd HePQIdend YAch Ol HPUAOXERUME PUHAHCOGT OMHent Cmp. 11 om 27



HPUHIIOXKEHHA KM QHHAHCOBHTE OTYETH EKCQCOPTHHI EQOOH
Kot 31 Hexerepu 2016

Beuuru cyati ca 6 x1unsadu 6wvneapcku 1e8a, 0cGeH daro He e HOCOUeHo 0pyeo,

IPCHIHTHCIABAT, 38 A8 CC NOCTHTHE CBITOCTABHMOCT COPAMO NPOMEHM B NPEACTABAHCTO B TEKyilllaTa OTUeTHA

rOoAMHA.

2.6, HupragnoHHo npeH3vic/CHIE HA OTUETHHTE IOKA3ATE /N
Kaxro 3a 2016 r., Taka 1 3a 2015 r. ve ca u3pppmiBany HHGIAUHOHHH NPEH3YMHCICHNAS HA OTUYCTHUTE

FI0Ka3aTeliv Ha I[pymecmom, Thil KaTO JIHFACEa XHHG})HHC‘)J’I&HHOHH& CTCIAaHCKa Cpeja,

2,7, DyHKNHOHAIHA BANYTA H HPH3HABAHC HA BAJYTHO — KYPCOBI PA3IHKH

2.7.1, @OYHKUHOHAJNA H OTHETHA BANYTA

OyHKUHOHANHATA H OTHETHA BalyTa HA NPEACTABIHE HA EJIEMEHTHTE Ha (MHHAHCOBMA OTYET HA
JpyxecTBoTO € OBArapekuar Jies. JJAHHHTE B €1CMEHTUTE HA (PHHAHCOBHA OTHET U NPUIOKCHUATA KbM HET0

Ca PCHCTABCHH B XHITHAH 6’E:JITapCKH JICBa KaTo CYMHTC Hax 500 5w, ca 3AKPBIHACHH KbM 1 xuie.

2.7.2. Cpenaxu n canga

TIpe rppBOHAYAHO MPH3HABAHE CHCJIKA B UY)KACCTpaHHa BajlyTa CC 3alHcBa BhE (PYAKIHOHATHATA
BAJIYTA KATO KBbM CYMATA B UYXKJACCTPAHHA BANYTA C€ NpHnara oOMEHHHAT BAJYTEH KYpPC KBM MOMEHTA Ha
CACJIKATA MM onepallnsiTa. [TapiHyHUTe CPEACTRA, BICMAHMATA U 3a{b/DKEHUATA KATO MOHETAPHH OTHYETHH
o6eKTH, AEHOMUHHPAHU B YY)KICCTPAHHA BATIYTa, C& OTUMTAT BbB (PYHKUHOHANHATA BAjJyTa KaTo ce [IpHiara
OOMEHBUAT BaNyTeH Kypc, nyonykyean ot BHb 3a nocnegnus paboten nen Ha cporBetHH Mecell. Kbm 31

JexeMBpH Ha OTHCTHATA TOAMHA TE CE OICHABAT B OBNFAPCKU 7eBa KATO €€ H3MOMA3BA 3aKOMHTEITHHAT
sanyteH kypce Ha BHbB (BGN 1,95583 : EUR 1).

2.8. Hpuxoan

Mpuxonute B J{pyKeCTBOTO ce npu3HaBaT Ha 0a3a MPHHIMMA HA HAYMCIABAHE M HO CTENEHTa, J0
KOATO CTOMAHCKHUTE H3TOAM Ce NPHAOGHBAT OT NPESANPUATHETO K IOKOAKOTO NPUXOAMTE MOraT HaJSKIHO Jia
ObaaT U3MEpPeHU.

[Ipu npepoctaBsHETO Ha YCNYTH NPHXOJM Ce TIPH3HABAT, OTYHTAHKH €TAna HA 3aBbPLICHOCT Ha
CJIC/IKATAa KBM JIATATA HA CHCTABAHE Ha (PHHAHCOBHS OTYET, aKO TOH Moxe ja Gble HAZEXIHO H3MEpCEH,
KAKTO M PasxojuTe, W3BbPLICHH IO cheiikara M 3a npuiiioupadero U. [lpeanaranure yonyrH of
JIpYKECTBOTO Cca CBbP3aHH C OXpaHa.

IMpuxomure OT MPOARKOH ce OIeHIBAT Ha 6a3a CPARCANHBATA 1IGHA HA MPOJAJICHHTE YCIYTH, HETHO

OT KOCBCHH NaHBIH (axum H JaHBK BLPXRY }E[OGHBGH&TH C'FOﬁHOCT) H NpeAOCTABECHH OTCTBITKH H pﬁ6ﬂTH.

2.9, Pazxomnn
PEBXO):[HTG B Ilpymecmom CC HpH3HABaT B MOMCHTA Ha TAXHOTO BB3HHKBAHEC Ha 6?133 HpHHLIHHHTe

Ha HAaYHCITABAHE H CHIIOCTABUMOCT,

Conpogoxcdanpunie befexcky ca Hepa3deaHa Yacm oM APHAOHCEHIMe uHaHCOBH omyenti Cmp. 12 om 27



HIPHAOKEHHA KbM OHHAHCOBHTE OTYETH EKOCOPTHHI EQOI]
wxoa 31 flexemepie 2016

Bewuxu CyYMicac xXunsou 573!1’3(?[]0.’{1-( Jesd, OCBEH (KO He € NOCOYeNo apyeo.

Hpe,unnarenwre pasxolil cc OTJIaraT 3a TIPH3HABAHC KaTo TCKYL pasxed B OTUYCTHHA NCPHOA, Ipe3

Ko#HTO JIOTOBOPHUTE, 38 KOHTO CC OTHACAT, CC W3 bLJIHABAT.

2.10. Tunpronekwu i Apyry BIeMauHs

TepropexuTe B3eMaHHs ©€ OTUHTAT H TIPEACTABAT 11O CIPaRENIWBa CTOMHOCT Ha 6a3a ¢ToiHOCTTA Ha
opMruHaNHo H3lanenata (axtypa (cebectolHoCT), HaMaleHa C pasMepa Ha eBeHTyaiHaTta ofesleHKa 3a
HecsOupaeMu cyMu. IlpubnusuTenna ouenka 3a 3aryOH OF CbMHHTENHH H HechOHpaeMH B3eMaHHs ¢€ MPABH,
Korato 3a chOHMpaeMOCTT2 Ha Lnara CyMa MM HAa 4YacT OT Hesl CBINECTBYRA BHCOKA HECHTYPHOCT.
HecsOunpaemuTe B3eMaHHs ce OTHNHCBAT, KOFaTO C€ YCTAHOBAT MPABHHTE OCHOBAHWS 34 TOBA HIIH KOTaTo
JIaJIGHO BIGMAHE C€ MPELISHH KATO HAMbAHO HeChOHpaeMo, OTHHCRAHETO CE NPE/ICTARA KATO TEKYLl pa3Xon

Ha IpyxecteoTo,

2,11, TIlapu B NapH'HH EKBHBAJICHTH

ITapuunuTe cpefcTBa BKIIOUBAT KACOBHTE HATMYMHOCTH H HATHHMHOCTHTE N0 PA3UIAILATEAHH CMETKH,
a HapU4HKTE CKBUBAJICHTH — KPAaTKOCPOYHHTE JISTIO3HTH B OaHKH, UHHTO OPHIHHAIGH MATYPHTET © If0-MaJIbK
oT 3 Mecena.

3a uenure Ha cbCTaBsHe Ha OTYETa 32 NAPHYHKTE MOTOLH:

v [lapuyHuTe NOCTBIVIEHH OT KIHEHTH U NAPHYHNTE IUIALAHHS KBM JOCTABUHLIM Ca [PEeACTaBEeHH
OpyrHo, ¢ srmoven JJIC,

v JIpxeuTe Mo NPeAOCTABCHH 3ACMH CC BKITIOYUBAT KATO NOCTBIINICHH KBM @HHaHCOBa JICHHOCT.

2,12, 3agbixeHHs KLM Z0CTABYHI H ZDYIH 33 BIKCH

3aibMKEHHATAE KB JOCTABUKLH H APYIHTE 2aAk/MKEHHS C6 OTUHTAT RO CTOHHOCTTA Ha OPUFHHAIHO
usyiayiennTe QakTypu (cebecTOHOCT), KOATO ¢E MpHeMa 3a CHpaRe/UTHRA CTOHHOCT Ha CJICAKATa, KOATO e
O'hJic H3TINATEHA B OBACIIE CPEILY MONTYUSHHTE CTOKH H YCIYTH.

Koraro sanb/okenusara KM JOCTaBUNIY Ca PAZCPOUCHH M3BLH HOPMATIHHTE KPEIWTHH CPOKOBE, Te
Ce OTYMTAT [0 CerallHaTa CTOHHOCT Ha 3aAbJDKEHHETO, JHCKOHTHPaHO Ha 0a3a JIMXBEHOTO PaBHHILE IO
NPHUBNCUYCHNTE OT JpY)KECTBOTO KPEAWTHH PECYPCH C AHAJNIOTHUCH MATYPHTET M IpeJHA3HA4YCHHE, a
PazNuKaTa MENGIY CeratHara croiiHocT ¥ ob1aTa CyMa HA IALIAHKATA CE IIPU3HABA KaTO (DMHAHCOB Pazxox

{nuxga) B OtueTa 3a BceoOXBATHHSA AOXOM.

2,13, Jdoxoau Ha nepcounana

TpynoBHTe H OCHIYPHTEAHHTE OTHOHICHHA ¢ PAbOTHHHHTE W CAYXHTERHTe B JIpyxecTBOTO ce
ocHORaBaT Ha paznopendute Ha Kosexca mHa Tpyna w Ha pasnopeabute Ha AefiCTBAIOTO OCHPYPUTENHO
3akoHOAaTencTro B Phoirapua. B “Exocoprunr” EOOJL ce HayHensaBat ¥ pealld3upaTr Cyam# 3a JOXOJHM Ha

nepcoHana no BHRCBES, KaKTo C/IcaBa;

Conpogodcdaigume Genexckl ca Hepaz0easa Yacl om APHAOHCEHUME (QHHGHCORN omyemi Cmp. 13 om 27



HPHHTOXEHHA KM PHHARCOBHTE OTYETH EKOCOPTHHI EOOL
Koat 31 Jlexesapu 2016

Beuuxku cyai ca 8 Xxunaou 6vr2apery 1eéd, 0C8eH (KO He € HocoyeHo dpyeo.

Kpatxocpounn goxonu

Kpatkocpourn ca OHE3M JIOXOAH Ha Iepconana noj ¢dopMata Ha BB3HATPAKACHWA, GOHYCH u
COMHANHH HOIIALAHHS Y DPUAOOHBKH, KOWTO Ca H3HCKYEMH B PAMKHTE Ha |2 Mecella OT Kpas HA OTYETHHA
HEPHOA, B KOHTO NEPCOHANST € NONOMMI TP/ 3a TAX WIH € H3NbiHHI HeoOXOMUMHITE YCIOBHA 38 TAXHOTO
nonyuyasane, Te ce NpH3HaBaT Kato Tekyul pasxoq B OT4eTa 3a BceoOXBaTHHA JOXO/ B OTYETHHA MIEPHOL, B
KOWTO € TONOKEH TPYABT, M KaTO TeKymlo 3aabikeHHe B Oruera 3a (HHAHCOBOTO CHCTONHHE (Ccnief
NPHCHAZIAHE HA BCHUKY IUIATCHHU BEUE CYMHU H YAPBHKKH) B HEJUCKOHTHPAH pazMep.

KeM flaTata Ha ChCTaBAHE HAa Beekd (uuancoB oryder Jpy)KeCTBOTO NpaBH OLGHKA HA CyMara Ha
OYAKBAHHMTE PA3IXOIH 110 HATPYNBAILKTE C& KOMIIGHCHPYEMH OTIMYCKH, KOATO c€ OvaKBa aa OB/ie H3MiaTcHa
Ka&To Pe3yNTaT OT HEH3TON3BaHOTO NPaBo HA HATPYMaH IUIaTeH OfHIIeH OTIYCK, B olleHkaTa ¢e BKouBaT
npubIH3RTENIHATA CyMa B HEJIHCKOHTHPAH pasMep Ha pa3lXOJHTe 32 CAMMTE BBLIHArPAXICHHS, KAKTO H
pasxoJMTe 3a OCHIYPOBKH, KOHTO pabOTONATENAT JBIKY BHPXY Te3n cymu. OuakBaHWTE PasxogH [0
HATPYIIBALIKWTE C& KOMIIGHCHPYEMH OTIYCKH Ce NPH3HABAT Kato Tekyil pa3xof B Ordera 3a BceobXsaTHHS
aoxon. llpeanpustsero npu3HaBa kaTo Tekywo 3agwbkeHne B OTdera 3a (DHHAHCOBOTO CHCTOAHME
HEUCKOHTHPAHATAa CyMa Ha OLIEHSHWTE Pa3XO/iM 3a IIATEH IOJHIICH OTMYCK, KOMTO ce ouaksa Aa Obpar

H3TTATCHH Ha paGOTHHL{HTe H CITY>KHTCIIRTE B 3anMsiba Ha TCXHHS TPYX 34 NPeAXOAHH OTHCTHH NEPHOAH,

Joxonu npH Hanyckane

Joxonu mpH HanyckaHe ca JOXOAHTE NpH TpeKpaTsBaHe HA TPYAOBOTO HAH CHYkeOHOTO
TPaBOOTHOMIEHHE NMPEAH HOPMAJTHHA CPOK 3a IEHCHOHHpaHe.

CrriacHo pasnopendure Ha Konekca Ha Tpyaa paGoToflaTenAsT HMA 3aAB/DKCHHE 3 H3IUIATH TIPH
NpeKpaTABaHe HA TPY/OBHA JOTOBOP BCHYKH JBJINHMH 0DE3HICTEHNU, 3aJIerHa1 B HEro.

Cnen usnamanero Ha CbLoTBeTHUTE ofeslmleTeHHs 3a paboTojaTeNs He MNPOMITHYAT APYrH
3a/IbJDKEHHA KbM PAOOTHHIMTE H CITY)KUTEIHTE.

JpyXecTBOTO NpH3HABA 3aB/DKEHHA KbM MEPCOHATA TTO AOXOH TIPH HATTYCKAHE NPeAH HACThIIBAHE
Ha FCHCHOHHA BH3PACT, KOFaTo € MEMOHCTPHpaH oOBDLpP3BaLlL aHraXXUMEHT Ha 0asa aHOHCHpAH NIAH 3a
NPeKpaTsBane HA TPYINOBHA JIOrOBOP CBC CHOTBETHHTE JIHLA, 6e3 1a HMa Bh3MOXKHOCT 3& OTMAHA, HIH TIPH
(opManHOTO U3AABAHE HA IOKYMEHTH 32 oDPOBONHO HamyckaHe. JOXOM PR HaNycKaHe, MUIATHMH FoBeYe
or 12 meceua, ce puckonTHpar H npeactasar B OTyera 3a (HHARCOBOTO CLCTOAHHE MO THXHATA cerallHa

cToifHocT, K'BbM faTaTa Ha CHCTAaBAHE HA TORH (PHHAHCOB OTUET JIPY/KECTBOTO HAMA TAKHEA 3aJ(HIDKCHHA,

Ilporpana ¢ onpefeneHl QCHTYPHTENHH BHOCKH

OCHI’)’pHTGHHHTG H TICHCHOHHUTC NJIaHOBC, NpHIaraHin or I{p}’H{GCTBOTO B Kaude¢CTBOTO MY Ha
paﬁDT(}l{aTGH, CC OCHOBAaBAaT Ha 61:nrapcr<o*ro OCHPYPHTCNIHC JaKOHOAATCNICTBO H Ca IUIAHCBE © Ke(;bHHHpaHH

OCHCYPHTCITHH BHOCKH. CrrinacHo Tax paﬁom,ua’renm MJialia MECEHHO OIIPEAS/ICHH QCHTYPHTCTHH BHOCKH

Conpocoxcoauguinie Benexcril 0 HepasOesHa Yacht om RPUACHCEHIME (PUHARCOBN onygmy Cmp, 14 om 27



HPHIAOKEHHA KM OQHHAHCOBHTE OTYETH EKOCOPTHHT EOON
kAt 31 Jexemspu 2016

Bewyru cysmu ca 6 xunsdu Gvazaperu 1e6a, 0CGeH Ko He e ROCOYenHo Opy2o.

BB ouy “Tlencun”, donn “Obmo s3aonapane n Mmaiiunuerro” (O3M), doup “Bespabotuua®, doun
“Tpynosa snononyka 1 nipothecuonanna Gonect” (T3T1B), kaKTo ¥ B YHUBEPCATTHH IEHCHOHHH (hOH/IOBE — Ha
0a3a (UKCHPAHW TIO 3aKOH HPOLICHTH, M HAMA IPABHO WIH KOHCTPYKTHBHO 3a/IB/DKCHHC Jla JOIUIAIA B
OCHTYpUTENHHTE (GOHAOBE ObAElH OCUTYPHTCSIHH BHOCKM B CHYYAMTE, KOTaTo T€ HAMAT JOCTATHUHO
MapHYHH CPEACTRA JIA U3IUIATAT HA CHOTBETHHTE JIMLA 3apabOTEHHTE OT TAX CYMH 3a MEPHO/IA HA TPYNOBHA
UM CTaK. AHAJIONHYHH Ca 33/LIDKEHHATA 110 OTHOHICHHE HA 3/PABHOTO OCHIYPsBAHE.

Pa3nepuTe HAa OCHTYPHTEAHHTE BHOCKH C€ YTBBPIKAABAT KOHKPETHO ChC 3akoHa 3a OMOJpKeTa Ha
JOO u 3akoua 3a Oropxera na H30K 3a crorsernara roguda, OCHIYPOBKHTE C€ PaslpeielIAT MExay
paboToRaTeNss H OCHIYPEHOTO JHLE B CHOTHOIIEHHE, KOSTO € Ofpejeneno B wi. 6, an. 3 or Kozekca 3a
coruanno ocHrypasane (KCO). Jdemxunmnte oT paboToaaTens BHOCKH 32 COIHANHO H 3APABHO OCHI'YpPABaHe
ce MPU3HABAT KaTo Texyml pasxoA B OTvera 3a BceoOXBATHIA AOXOA B OTHETHHS IEPHOZ HA HAMHCIIABAHE HA
CHOTBETHHTE JOXOAH, C KOMTO T€ Ca CBBP3AHH, H KaTO TEKYIUO 3anb/pkenue B Otdera 3a (HMHAHCOBO
ChCTOAHNE B HEAAMCKOHTHPAH pasMep.

a) PasyepwT Ha ocurypurtenHute BHocku 3a donn “TleHcuu™ za nepuoma 1 Sinyapw 2015 r. — 31
Hexenspu 2016 r. ¢ kakTo clicupa:

* 3a guuata, paboTeulH Mo TPYAOB HAOTOBOP, poaeHu mpexu 1| Suyapm 1960 r. — 17,8%,
pasnpeacsnicH B CHOTHOLIGHHE padoTonarel @ ocHrypeHo nuue 55,62 : 44,38 sa paborewure
IpPH YCIOBUATA Ha TPETA KATEropus TPYH, KaKBHTO ca 3aeTHre B J[py)kecTBOTO.

* 3a nmuuaTa, paboremy 110 TPYHOB HoroBop, poreHu ciex 31 Hexkemspn 1959 r. — 12,8%,
pasfpefeNe B ChOTHOLIEHHe paboTosaTen : ocurypeHo mHre 55,47 : 44,53 3a paboremmre
IIPH YCIIOBHATA HA TPETA KATErOPUA TPYH, KAKBHTO ca 3acTHTe B J[pysKecTBOTO.

6) PasmepsT Ha OCHIYPHTENHHTE BHOCKH 3a YHHBEPCaJleH neHcHonen doua 3a nepuoga 1 Suyapu
2015 . — 31 Mexkemepu 2016 r. 3a nunara, paGoteniy o TpyACE Korosop, poienu cnen 31 Jlekemepu 1959
r., € 5%, pasnpenesneH B ChOTHOWEHHe paboTojaTten : ocurypeHo Jiune 56 : 44 za paboTernmre TpH
YCIIOBHMATA HA TPETA KATEropHs TPYH, KAKBHTO €A 3aeTHTE B J[PY:KECTROTO.

B) PasMepsT Ha ocuryputesiHuTe BHOCKH 3a oy “Obmo 3abonssane # MaifaurcTB0” 3a nepuona |
Suyapu 2015 r. — 31 Hexesmepu 2016 r. 3a nuuara, pabotenu no Tpynos forosop, e 3,5%, paznpenencH B
CBOTHOIICHHE paboToaarten : ocHTypeHo aHLe 60 : 40.

r) PasmepwT Ha ocuryputennuTe BHOCKH 3a (org “bespabornua’ 3a nepuona 1 Suyapn 2015 r, - 31
Hexemepu 2016 r. sa nuuara, paborem no Tpynoe norosop, € [%, pasnpemeneH B CHLOTHONICHHE
paboronaren : ocurypeno mune 60 ; 40,

1) PaGoropatensaT npasy OCHFYPUTEJIHK BHOCKH H3LNO 3a cBOst cheTKa 3a (poup “T3IIB”, kouro ca
JvidiepeHIMpaHy 3a pasnHuHATe NpeanpyaTaa oT 0,4% no 1,1% B 3aBHCHMOCT OT HKOHOMHYECKATA ACHHOCT
Ha cboTBeTHaTa (hupma kato 3a “Ekocoprunr” EOOJI za 2016 r. Te ca B pasmep Ha 0,7% (3a 2015 r. —
0,5%).

¢) PasMepsT Ha OCHIYPHTENIHHTE BHOCKH 3@ 3APABHO OocHrypsBaHe 3a neprona | Slayapm 2015 r. —

Conpagoxcdaigime Benedcky ca Hepaz0elng YACh Ol RPHACNCEHIME (DUHARC o8 omyemn Cmp. 15 om 27



HPHITOXKEHHA KbM OHHAHCOBHTE OTYETH EKOCOPTHHI ECOI
xovat 31 Hexentepre 2016

Beuuku cyamu ca 6 xunraou 6vA2apekul 1e6d, 0C6eH KO HE € ROCOYEHO Opye2o.

31 Jexemppu 2016 r. 3a nuuarta, paGoTelny Mo Tpynao aorosop, € 8%, pasipelencH B CHOTHOUICHHWE

padoToaaren : ocurypero Jinie 60 : 40,

Kbm HpyxecTsoTo HAMa Ch3a/IeH B (PYHKIMOHUPAII yacTeH nobpoBoneH ocurypureneH (hoHa,

Ilporpama ¢ onpegeseHn J0X0/1u

Crernacno Kozekea Ha Tpyaa JIpy)KecTBOTO € 3a/lBIKSHO i@ H3IUIALIA HA JIMIA OT MEepCoHaNia NMpH
HAacThABAHE HAa ITEHCHOHHA BB3pacT OOC3ICTCHHE, KOETO B 3aBHCHMOCT OT TPYAOBMA HM CTaX B
NPERApHATHETO MOXKE Oa Bapupa Mexay 2 u 6 OpyTHM MeceuHw pabOTHH 3alllaTd KbM A4TaTa Ha
OPEKPATABAHC HA TPYAOBOTO NpaBooTHOWEHHE. [lo CBOWTe XapaKTePHUCTHKH TE3H CXEGMH Mpe/cTaBisBaT
“nnaHoBe ¢ fAepuHUpaHK AoxoAH”. Pa3sxony 3a RBArocpouHH 3a/tb/DKeHII KbM HEPCOHANA 3a 00e3IeTeH s
HPH [EHCHOHHpaHe He ca npusHatd B Otyera 3a BceoOXBATHHA JOXOR, ThH KaTo HAMa paloTHHI W
CHAY)HTE/IH, KOUTO e Ce HEHCHOUUPAT B OJIH3KUTE 5 roJIMHU.

Apyry ABNTOCPOYHK HOXOAH Ha NMEPCOHANa ca OHE3H JOXOAHM HA MEePCOHANA, MIATHMHU crief 12 wmn
MOBEUE Mecelia OT Kpas Ha OTHETHHSA NMePHOJI, B KOHTO MEePCOHATET ¢ TIONOMKMI TPYA 38 THX HIH ¢ H3IThJIHHI

HeoBXoHMITE YCHOBHA 3a TANHOTO NOJIydanaHe.

2.14. CoficrBen xannran

OCHOBEH RATHTAM

EnnonuveH coOCTBEHHK HA KATIHTaNa Ha JPYKECTBOTO € ,,Exobymmak® AJl, koiiro npurexasa 100%
ot kanurana. [pyxectsoto e ¢ kanuran 5 000 nesa, kato kum 31 Hexkemspu 2016 r. kanuramsT € H3MANO
EHECEH.

2,15, Jannny BRpPXY neuanfiaTa

TexkyIHAT KOPHOPATHBEH JAHBK € ONPENeNcH B ChOTBETCTBHE ¢ M3HCKBAHWATA HA OBLIrapcKoTO
JAHBYHO 3AKOHOMATENCTRO — 3aKOHA 33 KOPIOPATHBHOTO MOAOXOAHO obnaraHe. HoMuhanHata padbyHa
craeka 3a 2016 r. e 10% (2015 . ;: 10%).

2.16. DunaHcoBH HUCTPYMEHTH

2.16.1. @uuancosn aKTHBH

HpyxecTsoro riacupuiupa cBoOHTe (GHHAHCOBH AKTHBH B “KPEJMTH W B3eMaHWs”, BKI. fapHTe H
napHyHHTE eksHBaneHTH. Knacuduxauuara e B 3aBHCHMOCT OT CBIHOCTTA H HEJIHTE (IpejHasHAYCHHETO)
Ha JHHAHCOBHTE aKTHBH KbM JlaTaTa Ha TAXHOTO npupodusane. PrkoBoacTBOTO Ha JpyKecTBOTO onpexens
wlacuuKanuaTa Ha (QHHAHCOBUTE AaKTHBY Ha JIPYKECTBOTC KbM [ATATA HA MHPBOHAUYAIHOTO WM
npusHaBade B OT4eTa 3a (PHHAHCOBOTO ChCTOSHHE,

Obuuaiino [lpy:xecrBoro npusiasa B Otyera 3a JMHAHCOBOTO CheTOsAHME (HMHAHCOBHTE AKTHBH Ha

IaTaTa HA THPIYBAaHE — JATATA, HA KOATO TO ce € 006Bbp3ano (1oeso € OKOHYATENeH AHMKUMEHT) /1A 3aKYTIH

Conpogoxcoauune Benexcky ca HepazOeana Sacnl om RPUAONCENUME URAHCOGU OIMYEINY Cmp. 16 om 27



NPHIOXEHHA KM OHHAHCOBHTE OTYETH EKOCOPTHHI EOO/
kv 31 Jexenepu 2016

Bewyru cyau ca 6 xunadu GonzapcKu 126, 0C8eH ar0 He ¢ HOCOYEHO OPY2o.

CBHOTBCTHHTS (I)HHHHCOBP! axTHBH. Beuuxy (l)HHaHCOBH aKTHBH NbpBOHAHANIRO CE€ OLICHABAT M0 TAXHATA
CripaschnHea CTOHHOCT THTHOC NMPEKHTS pasxodH 0 TPaH3axKuus;iTa.

(DHHAHCOBUTE aKTHBH ce¢ oTmuceaT oT OTueTa 3a (l)HHaHCOBOTO CLCTOAHHE, KOTaTo rpaeaTa 3a
OJTY4aBane Ha IapHuYHK CPCACTBa OT TAX Ca H3TCKIIH WK Ca NPCXBBPIICHH H ,[[p}’}l(eCTBOTO € HPCXBBPIAHIIO
CBhHIECTBEHATA 4Y4CT OT PHCKOBCTC K NOJA3UTE OT coOcrpenocTTa BBPRY CIJHHaHCOBHTe AKTHBH Ha LpPYyro

JRPY:KeCcTBO {JIHLE).

Kpenmtir 01 B3eMannsn

Bsemanuara ca HeAepHBaTHBHH (JMHAHCOBH aKTHBH C (DUKCHPAHH WIH YCTAHOBHMH INAaILaHus,
KOWTO HE Ce KOTHPAT Ha akTHBeH nazap, Te ce onenssar B Or1uera 3a QUHAHCOBOTO CBHCTOSHUE 110 TAXHATA
aMOpPTH3MpYeMa CTOHHOCT TPH H3MON3BaHe MeToaa HAa e()eKTHBHATA JIHXBA, HaMaleHa ¢ HamnpaseHa
obesuenka, Te3u (unaHCOBH aKTHBU ce BKIIOYBAT B I'PYNATA HA TCKYLMTE, KOraTO MATYPHTETHT UM € B
pamkuTe Ha 12 Mecelia MM B eaMn ofHuaeH orepaTHBEH LHKBI Ha [py)KecTBOTO, 2 OCTAHAIUTE — KaToO
HeTeKyltd. (OHHAHCOBHTE AKTHBHM BK/IOUBAT B3GMAHWA OT CBBP3AHH HPEAIPUATHA H OAPH B HAPHIHU

CKBHBAJICHTH, OT Oruera 3a (1)HH&HCOBOTO CBCTOARKE,

2.16,2., PHHAHCOBH DACHBH

JpyxectBOTO KiacHgUOupa ABITOBHTE CH (BHHAHCOBH HHCTPYMEHTH KaTo (PMHAHCOBH 33/TbJIKEHAS,
IbproHauanHo Te ce npusHagat B OTveTa 3a QUHAHCOBOTO CHCTOSHHE TTO CTIPABEJUTHEA CTOHHOCT, HETHO OT
NPEKHTS pasXOAH 110 TPAH3AKLIHATA, a FOCHCHBAILC — [0 AMOPTU3HPAHA CTOMHOCT HO METoJa Ha

GEDGKTHBHaTa JIHXB&, OCBCH 34 IPOCPOHCHH, IPEZOTOBAPAHH H [TOJ YCIIOBHE 3a NPCACPOUHO H3IHIAlIaHE,

2.17. Kmowuopn npubIH3HTEIHH OLEHKH ¢ ONpeeliTIgo SHAMCHAE MPH MPHIATAHe HA CHETOBOJAHATA
MOJHTHRA H IPEJANO/IOAKEeH N ¢ BHCORA HECHTYPHOCT
JlpyXecTBOTO HM3BBPIIBA NPHONH3HTENHH OUCHKY W NPCHCHKH 3d LEAHTE HA CYETOBOAHOTO
OTYHTAHE H ONOBECTABAHE, KOHTO MOraT Aa ce pasfnuuaeat OT (akTtuueckute pesynrtatu, KmouorwTe
OpuONH3NTENHY OLEHKH, TIPH KOHTO UMAa 3HAUMTENEGH PHCK OT TIOC/NENBAIA CHILECTBEHA KOPEKUMA HA

DanaHcoBUTS CTONHOCTH Ha AKTHBHTE U TIACHBHTC, Ca AHCKYTHPAHH o-A0J1y.

2.17.1. Janbun BEPXY AOX0AR

JApyxecTROTO € JaHbueH CyOeKT, Nonajall noj IOpPHCJHKLMATA Ha JaHbYHATA aJMHHHCTpALMA.
3nauxTeNHa NpeieHKa € HeoOXoAHMO Ja Objle HanpaseHa 3a ONpEJeNsiHEG HA JAaHBUHATA TPOBH3IHA.
CrinecTBYBAT MHOXECTBO INPHMEPH, 32 KOHTO OKOHYATEHHO OIPSUCNICHUSAT JAaHBK € HEYTOYHEH B
HOpMaTHHA XOA Ha JieliHocTTa, [py:KecTROTO Npu3HABA NACHBH 38 OUAKBAHW AaHBUHH 3aLJLKCHHN Ha 6asa

MpeLeHKaTa Ha PbKOBOACTBOTO Ha [IpyxecTBoTo. KOraTto oKoHHaTeAHHAT JaHBUSH pesyitar oT nozoGhu

Conpogesicoaujume Berexcki Ca HepaIOeaHa YaAcH Nl RPHAONCeHIME (PUIGHCOGH OBYentlt Cmip. 17 om 27



HIPHIIOXKEHHA KbM ODHHAHCOBHTE OTYETH EKOCOPTHHI EOOJ
koM 31 Hexemepu 2016

Beuuru cymu ca 8 xunsou 6va2apeKil 1e6a, 0C6eH a0 He € HOCOYCHO Opy2o.

cubuTHA © PasimiieH OT BEPBOHAYANTHO OTUYCTCHHUTE CYMH, T3 PA3NIMKH HIE UMAT BJIMAHHE BBPXY TEKYINUA

J3HBK BEPXY JOX0Aa& I NTPOBHIHHTE 34 OTCPOYEHH JAHDIH B IICPHOAA HA NJANDLYHHTC PCBH3HH.

2.17.2, O0e3neHKA HA B3IeMAHHA

[TpubnusuTeniHa OLEHKA 3a 3ary0l OT CHMHHTENHH W HechbOHpaeMH B3eMaHHA Ce H3BBPIIBA OT
PBEKOBOACTBOTO Ha JIpY:KecTROTO B Kpas Ha BeAKa OTYETHA FOAHHA.

Ofe3ligHKa Ha B3eMaHUA ce NPaBH, KOraTo ¢a Haluue obeKTHBHM AoKaszaTe/IcTRa, e JipyxecTroro
HAMA Ha MOKe Jia chOepe 11aTa CyMa 1o TAX ChINIACHO OPHIHHAIIHHTE YCHOBHS HA B3eMaHHATA. 3a TaKusa
JOKa3aTeNICTRA PBKOBOJACTBOTO Ha Jpy)KECTBOTO MpHema: YCTAHOBABAHETO Ha 3HAMMICIAHH (HHAHCOBH
3aTPYAHERHS Ha JTBKHHKA, BEPOATHOCT TOH JAa BiE3e B TPOLEAYpa IO HECHCTOATEIHOCT MIH JIpyra
dmHancoBa peopraH{3ailis, HEM3NBJIHEHHE MIH [Ipocpoude B Ivlamianero (rioseye ot 365 amw). Tesu
ofcToATENCTBA C& B3eMAT 110/l BHUMAHHE OT PLKOBOJCTBOTO Ha JIPY)XECTBOTO, KOTATO CE OMNpeAens H
wnacuduLupa JalicHo R3eMane 3a ofeslenka, CroliHoceTTa Ha ofe3uenkaTa € padukaTa MeKIy GajaHcoraTa
CTOMHOCT Ha B3eMAHHATA M CerallHata cCrofiHOCT Ha TNpPOFHO3MpaHHTE OBACIiH MAPHYHH HOTOLM,
JAHCKOHTHPAHH TIO OpPHTHHAEH e(DeKTHREH NMXBEH HpPOLEHT. BCHUKH CHMHHTEIHH B3€MaHMsA, KOHTO He ca
cHEPAHK B NPOAB/KCHHE HA TTOBEHE OT €IHA TOJMHA, C& TPETHPAT KaTo HechOMpacMH K ce o0e3leHsBaT
H3LANO, AOKOAKOTO CE MNpeleHaBa, 4¢ ChUICCTRYBA BHCOKA HECHIYPHOCT 3a TAXHOTO chOHpane B Gbaciie.
BanancopaTa CTOMHOCT Ha B3EMaHHATA, 3a KOHTO € IPSLEHEHO, Ye ¢ HeoOXOANMO J1a ce HanpasH oDe3leHKa,
ce KOPHTHpA 4pe3s M3HONM3BAHETO HA KOPEKTHBHA CUSTOBOJAHA CMETKA, B KOATO €C HATPYNBAT BCHUKH
obestienkn, a cymara Ha saryGara or ofeslenka 3a oTueTHHsS nepuon ce npusaasa B Otuera 3a
BceoOXBaTHUA JOXO/. B ciyuauTe Ha Mocnefpallo BB3CTAHOBiBaHE Ha oOeslieHKa, TO ce IMOCouBa B
HaMaJICHHE Ha KOPeKTHBA,

KoM fatarta Ha CbCTAaBAHE HA (PHHAHCOBHS OTHET HAMA YCJIOBMA 3a ofe3lieHKa Ha BIeMaHUATa,

2.18. CrnpasemnsuBi CTOHHOCTH

CnpagefiHBata CTOMHOCT ¢ LieHaTa, KoATo Ou Ouna nomyyeHa oT npoaaxGa Ha aKTM8 MIM NHATCHA
3a NPeXBHPIAHe Ha macHe B oOWualHa cenka MOXY NasapHH YYaCTHMIM KbM JlaTata Ha ouenKaTa
(usxopua uena). OLCHABAHETO MO CIIPABEANHBA CTOIHOCT ce Da3upa HA NPSATIONOKEHHETO, Ue C/IeNKaTa 34
npojax6a Ha aKTHB HIH NPEXBbLP/AHE HA NACHB CE OCBLIECTBABA:

¢  Ha OCHOBHHS NIa3ap 33 ChOTBETHUA AKTHB WM IIACHE, HITH
¢ TIpH OTCHCTBYE HA OCHOBEH Nasap, HA HAH—U3TOJHHA Na3ap 3& CLOTBETHHA AKTHB WK NACHB;

OCHOBHHUAT WK HAH-U3rOIHUAT Nasap Tpadsa aa 6bjie qocThiieH 3a Jpy:kecTroTo.

Cripaseqmisata cToRHOCT Ha aKTHB HITH NACHB CE OHEHABA KATO CE MPABAT NPEATIOIOKEHH, KOWTO
nazapHy YYaCTHHITM OHMXa HANPABWIM FIPH ONPEJENAHe HA LEeHATa Ha akTHBA HIIH MacHBa, KaTo Ce MpHeMa,
ye Te IeHicTBaT B cBOA HAl-100TLP HKOHOMHYECKH HHTEpPEC.

Beuuky akTHBH ¥ TACHEH, KOHTO €A OLIGHEHH NO CIIPaBel/IMBa CTOHHOCT WiH 3& KOUTO C6 H3HCKBA

OIIORCCTABAHE HA CHPaBe/UIHBAa CTOMHOCT BB (PUHAHCORHA OTHET, cA TPYNMPaHH B KaTeropHH Cropes

Conposoxcdauguime Befexckit ¢a Hepasdeana Yacn on RPUACHceHUMe GUHAHCOEN omYenn Cmp., 18 om 27



HPHIIOKEHHA KbM OPHHAHCOBHTE OTYETH EKOCOPTHHI EOON
kvt 31 Hexemepu 2016

Beuuru CYMU CA G XuRIOU 6b1[2(¢’])CKH Jeaa, 0ceeH AKo He ¢ NOCOYEHO @pyZO.

flepapxuaTa Ha crApaBe/TMBaTa CTOHHOCT, KaKTO € OMHMCAHO MO—AONY, k3 OCHOR& HA HAl—HHCKOTO HHUBO
H3MONI3BAHH BXOJKAIIR JIAHHH, KOMTO HMAT 3HAUWTENHO BjAHAHHE IPH OLGHIBAHETO HA CHpaBeUIMBATA
CTOHHOCT KATO HIO!
¢ Huro | — M3nonzear ce koTupaHy (HEKOPHTHPAHHM) TIGHW HA AKTHBHH HA3apH 38 WICHTHYHH aKTHBH
WM FACHBH;
¢+ Huro 2 — IlpAnarat ce OLEHUTEACKH METOAH, IPH KOHTO HAN-HUCKOTO HUBO M3TION3RAHH BXO/IATHH
JIaHHH, CBIIECTBEHH 3a OHEHKATa [0 CHOPABeUIHBA CTOHHOCT, ¢a HAOJIOAaBaHH WIH NPSKO, HIH
KOCBEHO;
o Hugo 3 — M3anon3ear ce OHEHHTENICKH METOM, IPH KOHTO Hali—HHCKOTO HHBO H3MOJI3BAHH BXOAALH

JaHHH, CLLIICCTBCHH 3a OLICHKAaTa o Crpascuiisa CTOHHOCT, ca HeHabNonaRaHH

3a aKTHBHTE W NACHBHUTE, KOUTO Ce OLEHABAT PeryJIApHO 10 COpaBeiuBa croiiHoct, JIpyKecTsoTo
PEPAsTAeHKIA KATETOPHIHPAHETO MM HA CROTBETHOTO HHMBO OT HepapxXusra Ha CIPaBeiiMBaTa CTOHHOCT
(B3 OCHOBA HA HAM—HUCKOTO HHMRO HM3MON3BAHH BXOJAIY JAHHH, KOHTO HMAT 3HAYMTENHO BIHAHHE NPH
OHEHABAHETO Ha CIpaBE/UINBaTa CTOWHOCT KATO LBUIO) KbM Kpas Ha OTUSTHHs IEPHOJL H OTIPENeNs JalH HMa

HeoGxoauMOCT 0T H3RBPILRAHE Ha TpaHcdep(l) OT eAHO HHBO B APYro.

Conpogoxcdanyume benedcku ca Hepasdeana Yacm om RPUACKEHUME PUHAHCOGH omyemy Cmp. 19 om 27



ITPHIIOXKEHHA KM QHHAHCOBHTE OTYETH EKOCOPTHHI EOOI
xom 31 Jfexenspu 2016

Beuuru cymu ca 6 xunsou Gvazapeki 1esd, 0Ceen ako He e Nocoyeno pye2o.

BEJEXKHW KbM PUHAHCOBUTE OTUETH

3.01. Baemanust oT cBbp3aiy NPepnpHsETH

31 MexemBpn 31 JNexemBpn

2016 2015

EKOBYJIIIAK A 19 46
EKOBYJICOPT EAX 24 68
EKOBVIJIXAPT EOOH 5 73
EKOCOPT I'OPHA OPIXOBHIIA AN 36 4
O61o: 84 191

BseMaHusTa OT CBBP3AHH NPCIANPULTHS €4 BL3HHKHAIM 110 NMOBOJ HA cleyiku 3a oxpada, Te ca B
OBNTapCKH Jieka M ca De3NTMXBEHN.

3abapa Hax 365 nHu e npueta oT HpyKecTBOTO KATO HHAUKATOP 3a 00e31eHKa, KOHTO NMOMIeKH Ha
CHeUUaICH aHAJIH3 H OLICHKA.

Bmpacmaa’ra CTPYKTYpa Ha B3ICMaHHATA OT CBBP3aHH IIPENIIPUATHA, HA KOHUTO HE € [IPH3HaBana 0663H6HK&,
€ KaKTo Cliciaea.

31 dexemBpn 31 JexemBpH
2016 2015
Oruerna crofinoeT
1o 30 nau 46 75
or 3}t no 90 nuK 16 25
o1 91 no 180 gun 11 25
Han 180 ouu 11 66
Qodimo: 84 191
3.02, Hapn 1 mapH4HH eKBHBAJICHTH
31 flekemspn 31 MexemBpn
2016 2015
[TapudHH CpeacTBa B pasniallaTe/Iiy CMETKH 1 1
3.03. IIpepnaaTenn pasxonu
31 AexemBpn 2016 31 Jlexemspn 2015
Joenna Harn emxa O6io: Jloeana Hap enna Obmo:
rofdHa  TOOHHA roJluHA rofdHa
Takcu 3a  perucTpHpaHe Ha i i i { ) 1

JIMIEH3 3a OXpPaHHTEIIHa JeliHocT

Covnpogsodcoaulime beaedickit ca HepasOeana uacn Ot NPUIoNCeNtnte QUHANCOBH OHYenL. Cmp. 20 om 27



IIPHITIOKEHHA KbM OHHAHCOBHTE OTYETH
koAt 31 [lexenspu 2016

EKOCOPTHHI EOCH

Beuuru CyYMH Cd 6 Xunaou 61‘)1730})6}(" AeBd, 0CEeH (KO HE € ROCOYEHO ()p_}?BO.

3.04., 3apnxenna KBM IepeoHaIA

31 JlexevupH 31 HdexemMupH

2016 2015
3anbKeHHs KbM [EpcoHana 21 21
3agpmKeHns N0 HeM3IMI3BAH MUIATEH OAHILCH OTITYCK - |
Ob6wmo: 21 22

KM 31 Jlekenispu 2016 1. 3aab/mKeHHsTa KbM NEPCOHAA BIUIOUBAT AB/KHMHTS Bh3HATPAXKICHHA

Ha niepconana 3a M. Jexemspu 2016 1.

3.05. 3axn/eReHEAT KM OCHTYDPHTEIUN HPeANPHSETH

31 JXexemBpu 31 HexemBpu

2016 2015

®ong “Hencun”, goup “O3M”, doun “Bespabornua”, 6 6
poup “T3I16”

3apaBHU OCHI'YPOBKH 2 2

Obuio: 8 8

KoM 31 Hexemepu 2016 1. 3aIB/DKSHHATA KbM OCHTYPHTEAHH NPSANPHATHS CHABPKAT ABIDKHMUTE
OCHIYpOBKH 3a paboTHH 3arnaty 3a M. Jekemppu 2016 T,

3.06. Janbuny 3a0b/DKeHIs

31 MexemBpn 31 JexemBpH

2016 2015

KopnoparHeeH ZaHBK 1 1
JUC 14 13
AP 2 2
Oburo: 17 16

3.07. OcHoBeH KanuTAN
Kaxto ks 31 Jlexemspu 2016 1, taka v ks 31 Jexemppy 2015 r. OCHOBHUAT Kamuraj Ha
“Brocopruar” EQO]] e B pasmep Ha 5 000 /mer xunsgu / ne., pasupenenen 8 50 6pos asna ¢ HOMHHaIHA

crofinoct 100 np. Beexn,

3.08. Hepaznpenenena neuaioa

2016 2015
1, HauamHo caago 142 103
2. OHHAHCOB pe3yIITaT Mpe/is AaHbYHO obnaraHe 49 44
3. Pazxopas 2a lavBIA %) (5)
4. TleuanBa 3a oTuetHHs nepuof (2 + 3) 44 39
5. Pasnpenenenue 3a AMBHIEHTH (142) -
6. Hepasnpenesena neuanta (1 +4 + 5) 44 142

Cbii[)OBO.}fCaﬂHﬂH}JE benescku ca Hep(li‘deﬂﬁ'ﬂ Raomnt ol npraglcetiiine d)HHGHCOGH Ginyemn.

Cmp, 21 om 27



EKQCOPTHHT EOOT

TPHIAOXXEHHA KM @HHAHCOBHTE OTUETH
xoM 31 Jlexenspu 2016
Beuyku cymuy ca 6 Xunaou 6va2apekit 1eed, 0CGeH dK0 He € ROCOYEHD Opyeo.
4.01. lpuxoean ot npopaxiu
2016 2015
Oxpana 418 373
4,02, CebecroiinocT Ha mpogaxdnTe
2016 2015
Pasxoan 3a maTepaaiu 4 6
Pazxoau 3a BpHILHK yehyry 4 3
Pasxopu 3a paGoTHH 3a1inaTh 298 254
Pazxonu 3a ocUrypoRky 54 45
Of6wo: 360 308
4,03, ATMAHECTPATHBHH PA3X0QH
2016 2015
Pa3xoau 3a BBEHILIHK YCIIYTH 3 3
Pasxoau 3a paGorau 3amnari 6 5
Pasxonu 3a ocUrypoBKH - 3
Obmo: 9 21
4.04, Pa3xon 3a JaHBIH
OCHOBHHTE KOMNOHEHTH HA pa3sxo[uTe 3a AAHEIH ca.
2016 2015
Cueropoana nevyanta no I'JiJ] 49 44
JIaHBYHHA NOCTOSHHH H BPeMEHHU Pa3JIHKH:
Jauvyny nocmosHHY 4 8PEMEHHY PAIRUKN, © KOMMO ce i ]
VECANYABH CHEINOGOOHUAM (DUNANCOB PE3YIINaN
Hanvunu nocmosuHy y apesennu pasuuki, ¢ KOUMo ce () ()
HOAMAATGA CHEMOBOOHUAM (DUHANCOG peyuinam
Hanrpuna nevanda/ 3aryda no I' I 43 44
Pasxon sa KOpNopaTHBEH AAHLK 33 OTHeTHATa rofkda — 10% ) (5)
(2015 r.: 10%)
OTcpoUueHH JaHBIH, ¢ KOMTO €& HaMaIABa CUCTOBOJHATA ) )
neganta
Q61 BeeoGxBaTen LOX0A 34 OTUCTHHS MEpHO: 44 39

5,  YCHoBHH 3830LJIKEHHA H AHMKAMEHTH

Ipes 2016 r. dpy:ecrBoTo HAMA 3aBe/IeHH Aena cpeity csou xonrparcHtH. fpes 2016 r. cpeuy

“Exocopturr” EQO/] He ca 3aBe)xuanu Jiena oT KOHTpareHTH Ha JIpyxecTBoTO.

6, CpeiykH chbe CBLP3ANH JHNA

ITpes 2016 r. Jpy:ecTBOTO € OCHIIECTRABANIO CHAENKH ChC CIIGHHTE CBBP3aHH JIHIIA:

Cbnpoeo.)fcdau{ume Beaestcxn ca rrepaaaefma wacht Gl RpumoNcennme {f?f{HﬂHCOGN omyem.

Cmp. 22 om 27



HPHITOXEHHA KbM QHHAHCOBHTE OTYETH

oM 31 Mexenvopi 2016

EKOCOPTHHI EOON

Bewunu cyau ea 8 xunsiou Ovieapoki Reéa, 0C8eN Ko He e NOCOUeHD Opyeo.

ApyxecTBo Bua na cBBp3aHOCTTA
EKOBYJITAK A/l MNpemnpustie — Makika
EKOBYJICOPT EAH HpyxecTro nox obuy KOHTPo
EKOBYJIXAPT EOOJI Hpyxectso nog o6y KOHTPOE

EKOCOPT FOPHA OPJIXOBHIA AR

JpyskecTro nojt o611 KOHTpOI

Hpoaaxtu Ha CBBP3AHM JINHA, B T.*L} 2016 2015
IMpoga:xbn Ha yeayrit na:

—  Ilpepnprarne — mafika 203 246
—  Jlpy>xectBo noj ob1 KOHTPON 161 127
Oomo: 364 373

7. Knmowos ynpasiaeHcKH nepconan

2016 2018

Boauarpak/ieHus Ha yIIpaBHTEIH 6 -

8., @DuHAHCOBH HHCTPYMEHTH IO KATETOPHIt
CueTOBOAHNTES HOJUTHKH 33 (PHHAHCOBM HHCTPYMEHTH €A NPHJIOKEHH 33 H3OPOEHHTE 110-10JY €AHHHIH.

Crpykrypara Ha QHHAHCOBHTE aKTHBH [0 KATErOPHH € KAKTO clie/Ba:

31 Jexemspu 31 NexemBpn

®uuancoBn  aktuen  coopen Otdera 33 QHHAHCOBOTO 2016 2015
ChCTOHILIE KpeanTn 1 Kpemen n
Biemanus Biemauusn

Bsemanus oT cCBBpPIaHE DPEANPHATHS 84 191
THproBeky B3eMaHHA 10 -
Iapy ¥ napu4HY eXBHBANICHTH 1 1
Odwmo: 98 192

9. YupasjeHnHe Ha QHHAHCOBHS PHCK

B xopa Ha obugaiiHaTa cH cTOTIaHCKa Aelinoct HpyxecTBoTO MOXKe Jia OB/ie HANOKEHO Ha Pa3sAMYHK
(HHAHCOBH PHCKORE, Hali-BaXKHHTE OT KOHTO Ca: MAa3zapeH PHCK (BIJL BANyTEH PHCK, PHCK OT NPOMAHA Ha
CTIpaBeJUIHBAaTa CTOHHOCT M LGHOBH PHCK), KPEAWTEH PHCK, JIMKBHAGH PHCK H PHCK HA JIMXBEHO —
oOnbp3anuTe napudbd noroud. O6morto ynpasnenue Ha (UHAHCOBMA PUCK € (OKYCHPaHO BHPXY
NPOTHO3UpAHE Ha PE3YNTATHTE OT OnpefieNieHH o0nacTH Ha (PMHAHCOBHTE MA3apd 3a [IOCTHraHe
MHHHEMH3HpaHe HA MOTEHUIMANHHTE OTpHUATENHH edexTH, KouTo OuUXa MOTAU Aa C¢ OTPassiT BBLPXY
dutaHcoBaTe pesynTatd, OHHAHCOBUTE PHCKOBE TEKYIIO ce MASHTH(MIMPAT, H3MEpBaT K HAbMOAABAT ©
MOMOILTA HA PasiHYHH KOHTPOAHH MEXAHH3MH, 32 JIa CC OMPEAENAT A/ICKBATHH IGHH HA YCIYTHTE Ha

ﬂp}@i(éCTBOTO H Hil MPHBICUYCHHKA OT HEro 386MEH KanuTall, KakTo H Aa Cce OLCHAT aJCKBaTHOC Ia3apHHTe

CouHposoxcdanpiume BeaedckIl ¢a HePA30eAHA YacH om NPUAOIICEHIINE (unancosu omiemit, Cmp. 23 0m 27



TIPHHOXEHHA KbM PHHAHCOBHTE OTYETH EKOCOPTHHI EOOJ
xkoat 31 Hexeaspu 2016

Beuuxu cymu ca 6 xunsou bvrzaperil 1e6a, 0C6eH QKO He € HOCOYCHO Opyeo.

oBCTO#TENICTRA, NIPABEHHUTE OT HEro HHBECTHLUHH H (JOPMMTE HA HOALBPKAaHE HA CBOOOAHM JIMKBHJHH
cpenctsa, 6e3 ja ce AOMyCcKa HeONpaBIaHa KOHUEHTPaLlHs Ha AaeH HHHAHCOB PHCK,

VupasnenneTo Ha (HHAHCOBMS PUCK c¢ OCBHLISCTBABA TEKYHIO MOJ TPAKOTO PHKOBOJACTEO Ha
YHPABIABALINTE U (PHHAHCOBHTE €KCIIEPTH Ha JipyxecTROTO.

Flo-fony ca onmMcadHH pasNUYHHTE BHIOBE (PHHAHCOBH PHCKOBE, Ha KOMTO © u3noxeHo JlpykectBoTo

IpH OCHINCCTBABAHC Ha CBOHTC CTOIIRHCKH ONCPaliY, KAKTO H BLIMNPHCTHAT NOAXOM MPH YIIPABICHHETO HM,

ITasapen puck
a. Banymen prck
Hpy*ecTBOTO OCBIIECTBABA CBOMTE CACIKM Ha BBTPEIIHHs Nazap. To He e H3JIOKEHO Ha BaJlyTeH

PHCK, 3atlOTO BCHYKH HEMOBH CTOHAGHCKH ONepalliH H CACIIKH ¢a B 6Lnrapcm JICBa.

I[pY)KGCTBOTO OCBINCCTRABA QCHOBHUTEC CH JOCTABKH B 6'I>I!I‘apCKH gesa. To HsiMa HOCTAaBKH B

yyxecTpanta sanyTa, [locrennenuata ot npogaxdu Ha “Exocoprunr” EOOJ] ca B 6bsrapek nesa.

6. Ilenosu prck

JpyXecTBOTO HE © M3IOKEHO Ha crellduuyed LEHOBH PHCK HO OTHOIUCHHE Ha LeHHTE Ha
TPE/UTAraHuTe YOIyrH, To He € MOBJMAHO OT clieldHUeH LISHOBH PHCK, CBBHP3aH C BHOC HAa MaTepHalHy
3aacu, Thil KATO TAKHBA CHENIKH HE e OCBHINECTBARAT, MHHHMU3HPAHETO HA ICHOBHS PHCK 3a HETATHBHH
TIPOMEHH B LIEHHTE Ha YCIIyrHTe, 00eKT Ha CTONAHCKHTE ONEPaliy, ¢e IOCTHTA YPe3 NEPHOANYEH AHATIH3 H
ofcei/iaHe Ha JIOTOBOPHHTE OTHOIMICHHA 33 TNIPEPAsMTICK/IAHE H AKTYANH3HpaHe HA [EHHTE CIPIMO
NIa3apHUTE MPOMEHU,

JpyKecTROTO He NPHTEKABA aKIHH B LCHHY KHHXA, KOHTO ¢a 00eKT Ha TBhPryBaHe, KAKTO H HAMA
NPaKTHKA [ THPryBa ¢ (PHHAHCOBH HHCTPYMEHTH — CHLOTBETHO HE ¢ H3JIOMEHO HA (PMHAHCOBH PUCKOBE OT
HETATHBHH HPOMEHH Ha QOHOBHTE Na3apH.

,pr}KECTBOTO HE NIpHTOXKAaBa HHBCCTHHHH B ABIICPHH NPYXKECTRA.

KpeanTten pHek

OUHAHCOBHTE AKTHBH HAa HPY)KECTBOTO ca KOHUEHTPHPaHW B ABE TPYRNW — MNapH4HH cpexcTea (B
Gpoii ¥ no 6aHKOBH EMETKH) B B3eMaHHA OT KJIHEHTH.

KpenureH pHCK € OCHOBHO PHCKET, NMpH KOATO ineHTHTe Ha Jpyxectroro Hama jga Obpar B
CheTOfHME Ja M3MIATIT W3IS0 M B oOHuUalHO TIPEABHACHHUTE CPOKOBE MNBIDKUMHTE OT THX CYMH.
BaeMauusTa 0T WIMeHTH ca npeactaserd B OTdeTa 3a (PHHAHCOBOTO CHCTOSHHE 110 CIIpABEJIHBA CTOHHOCT.
He ¢ HauncnasaHa 00e311eHKA 38 CBMHMTEHH M TPYNHOCHOHpaeMH TAKHBA, THH KATO He ca OMITH Hanwme
CEOUTHA, HAeHTHDHIHPaLH 3aTy0H OT HeCHOUPAEMOCT CHITIACHO NPEAHILIEH OITHT,

)Ipy}i(eCTBOTO HAMA 3Ha4YHTeIHA KOHLCHTPAaldA Ha KPCIHTCH pHCK. Heropara nonuTHka e aa

Conpogodicoatgume Beeocki 0 Hepaszdeana vachi M RPUAOCEHINe UHAHCOBH omMYem. Cmp. 24 om 27




TIPHIIOPKEHHA KM PHHAHCOBHTE OTYETH EROCOPTHHT EOOH
koM 31 Hexemapu 2016

Bewuri cysu ca @ xunaou 6vr2apcri 1€6a, 0CBeH AKO He € NOCOUEHO Opyeo.

NOroBapa KPeANTEH NEPUON No-IbAsr 0T 30 IHK CaMO ¢ KIHEHTH, KOMTO UMAT JIBJITA HCTOPHS H ThPrOBCKO
CHTPYAHHIECTBO C PEATPHATHETO. ITialnaHpsTa OT KIHEHTH NIPH NPoA®KOH ce W3BBPUIBAT MO GAHKOB MET.
CpOdpacMocTTa M KOHLEHTPALMATA HA B3EMAHHATA OT KIHEHTH €€ CNEJIH TeKYLIO CHIVIACHO
YCTAHOBEHA IOJIMWTHKA Ha JIpyxecTBOTO. 3a [eirta €KGAHSBHO €€ MpPaBM Npersiex OT (JHHAHCOBO —
CHCTOBOJHHUSA OTAEJ H& OTKPHTHTE NOBHLHH TIO KJIMEHTH, KAKTO H Ha MONYYSHHTE MOCTHIICHHS KATO ¢
U3BBPLIBA AHATH3 HA HETUIATEHUTE CYMH,
KoM 31 Hexemspr 2016 r. napHuHuTe CpeicTBa M pasnnallaTeNHUTe onepauu# Ha JIpyKecTBOTO ¢a

pasnpereicHy 8 CRHa 6HH]{a, KOCTO YBC/IHYaBa PHCKA OTHOCHO NapPHTe H MAPHYHHTC CKBHBAJICHTH.

JIkBHACH pHCR

JIMKBHIEH PHCK € PHCKBT, IIPH KOHTO NMPEnpUATHETO Cpelia TPYAHOCTH JIA CAA3Ba 3ab/DKCHHITA
CH [0 OTHOLLUCHHE Ha (DUHAHCOBHTE NACHBH, YPSIKAAHY C NapHYHH CPEJICTBA HIH APYT (PHHAHCOB aKTHE.

JpyXKecTBOTO HpoBeX/a KOHCEPBATHBHA MOMHTHKA [0 YTIPABIEHHE Ha JIMKBHAHOCTTA, Ype3 KOATO
MOCTOSHHO MO/UThKA ONTHMAJICH IHKBH/IGH 3aMac MapHuHA CPeAcTRa i Kodpa crmocoDHOCT 3a pHHAHCHpaHe
Ha CTONAHCKATA CH AcHHOCT. TO HE NON3BA NPUBJICUEHH KPCAMTHH PECYPCH.

3a ja KOHTposaupa NHKBHAHHA pHek, /JlpyxectBoto cnean 3a He3a0aBHO NNAINAHE HA
HOBOBL3HUKHAJIHMTE 3aALJDKCHH®, 4 HATPYIAHHTE CTapH TAKHBA €€ MOraciparT M0 HHAMBHAYANHH
CIOPA3YMEHHA C JUTHIKHULMTE.

JPYKECTBOTO OCBIECTRABA HADMIOACHHE H KOHTPON BEPXY (aKTHHYCCKHTE H MPOTHOIHUTE TTAPHIHH
HOTOLH IO TIEPHOAN HAmNpe H OTHOCHO TOJUIB[IKANG Ha PABHOBECHE MEXIY MATYPHTCTHHTC IDAHMIH Ha
akThHBHTe W nachsute Ha JpyxectBoTo. TeKylIO MATYPHTETBT W CBOEBPEMEHHOTO OCBILECTRABAHE Ha
MalaHuATa ¢e CIeAn OT GUHAHCOBO — CHETOBOAHMA OT/AEN KATO Ce NOANbPIKA exXeHeBHA HHdOopMaLus 3a

HUTHMHHATE NNapHYyHK CPEACTEA H NIPSACTOALIATS MNallaHiA,

Puex Ha JiuxsouocHuTe nNapuyHH NOTOMH

H}J}’}KGCTBOTO HAMA 3HAUHTCAHA KOHLICHTpauu#A HA JIHXBOHOCHH &KTHBH, C HIKIIOYCHHE Ha
CBO60,HHMT6 napHYHH CPEeACTEa NC Pas’ltiatlaTe/IHd CMETKH B Oauxu. 3aToBa NPpUXOJINUTS B BXOJANINTS
OIICPATHBHH NapHUHK NOTOLH €a B IrojisMa CTCIICH HE3aBHCHUMH OT HPOMEHH B Na3apHHTe NHXBCHH paBHHINA.

Hapmnu?e CPCACTRA IO pasnralfaTeNnHH CMETKH B DAHKY CE OJIUXBABAT C JIMXBEHH MPeTeHTH
CBIIACHO Tapmbme Ha CBLOTBCTHHTC 6HHKH, KOHTO CC 3anasBaT OTHOCHTCIIHO IMOCTOAHHH 3a& [0-AbjibI

EPHOJ OT BPEME.

10. ¥Ynpasnenne ua KAIHTAJOBI PHCK
C ynpasnenuero Ha kanutana lpy:kecTBOTO LNl AA CB3AABA H MOAIBPKA BEIMOKHOCTH TO JIA
OPOAbLKH & GYHKLHOHHPA Kato AefiCTRAILO NPEATPHATHE i A OCUTYPABA CHOTBETHATA BH3BPBIHACMOCT

Ha HHBCCTHPAHHTC CPCACTBA Ha AaKNHWOHCPHTe, CTONAHCKH H3roAH Ha 3aHHTCPCCOBAHUTC JIHUA M

Conpogoxcoquyune GeRejcKl €A Hepaz0eana Yach! ol RPUAONCEHNING PUHAHCOBH DINYEINN. Cmp. 25 om 27



HPHIIOXERHA KM OPHHAHCOBHTE QTYETH EKOCOPTHHT EQQH
kom 31 Hexemopu 2016

Bewyru cyamu ca @ xunadu Goreapekil 1eca, 0C6eN ako He e HOCOUeHO Opyeo.

YYaCTHULUMTC B HEroBHs OM3HEC, KAKTO M Ja MO/UTBPIKA ONTHMAJIHA KAHMTAJIOBA CTPYKTYpa, 3a Ja ce
peaynupar pa3xoauTe 3a KannuTan,

Jpyacecrsoro nabmogapa TeKyllo OCHIYPEHOCTTA W CTPYKTypaTa Ha Kanuraina Ha 6Gasa
CHOTHOMIEHHETO Ha 3a/KHI0CT. To ce uzuncnana Mexy HETHHS JILITOB KAIUTal KbM o0IaTa cyMa Ha
kanuTana, HerwuaT ABITOB KamlMTall ¢ ONPEHEIA KATO PasfidKa MEXAY BCHUKH MPHBICUCHH 33SMHH
cpeacTBa (TEKYLH H HETEKYIH) Taka, KAKTo ca nocoveHn B OTueta 3a GHHAHCOBOTO CHOTOAHHE, H IAPUTE K
napuuHKHTE ekBHBaNeHTH, O0miaTa CyMa Ha KandTaina € paBHa HA COOCTBEHHA KAMHTAal U HETHHUA ABICOB
KanuTanl.

B raGauiara no-gosy ca npeiCcTaBeHH ChOTHONISHHATA HA 3a/UTHXKHANOCT Ha 6a3a CTPYKTYpaTta Ha

KarHTana KeM:

2016 2015
OBII0 OBITrOB KAIWTAL, B T.4.! 46 46
Hamaiie ¢ napu 8 napuiHy eKBUBAJICHTH 1 1
HereHn ARATOB RATMHTAI 45 45
Obuio cobeTReH KanuTan 49 147
O0mo Kanuran 94 192
CHOoTHOIHEHNE HA 3AIb/KHSIJIOCT 47.87% 23.44%

11. CrnpaseaiBi CTOHHOCTH

3a ueymTe HA OMNOBECTABAHETO HA CHpasemnyBara crofiHocT JHpYKECTBOTO ONpeResnst pasiuuHH
KJIACOBE AKTHRH M DACHBH B 3aBUCHMOCT OT TAXHOTO €CTECTBO, XapaKTEPHCTHKH H PHCK M OT CROTBETHOTO
HHBO OT HepapXxHATa Ha CripaBedNIMBaTa cToliHoCT, ocoueHa B T. 2,18, or [IpunoxeHusTa KbM (pHHAHCOBHTE
OTHETH,

PrroponcTeoTo Ha HpyKecTBOTO € HpeleHII0, Ye DanaHCOBHTE CTOHHOCTH Ha AAPHTE U NapHYHHTS
€KBHBAJICHTH H B3CMAHUSITA OT CBBP3AHHA MPEAIPHATHA ce AOONIKABaT J0 CNpaBeTHBHTE MM CTOHHOCTH
Mopajii KPaTKOCPOUHHS XapaKTep Ha Te3u (PMHAHCOBU HHCTPYMEHTH.

B tabnumara mo-gony € TpeAcTaBeHO CPaBHEHHE MEXILY DallaHCOBUTE U CHPABEJIHBATE CTOHHOCTH

Ha (i)HHaHCOBHTe HHCTPYMEHTH Ha ,pr)KGCTBOTO [10 KATCFOpHH, BXJIIOHYCHH BBB (bHH&HCOBHH OTHCT!

bajiaucosa ¢rolinoer Crpapeiinsi croiuocr
31 Jewemppit | 31 Jexermppn | 31 Jdexesepu | 31 Jdexemspn
2016 2015 2016 2015
XHAN8. XUTLTE. Xun.ne. XURAB.

@uHAHCOBY AKRTIRH
B3enmaHnis ot cBBP3aHH NPEANPHATHA 84 [91 84 191
TBProscxi B3CMaHIt 10 - 10 -
[Tapu ¥ mapH4Hl eKBHBAICHTH 1 1 1 I

Cunposodcoauiime Berexckil €0 HePA0eana wacnt On HPUAONCEHUME (UHANCOBY oMYem, Cmp, 26 om 27



HPHITOKEHHA KBM QHHARCOBHTE OTYETH

xvM 31 Jexeaspu 2010

Bewuxu cyani ca @ xunaou 6vazaper 1e6d, 0C6eH (KO He € HocoYeNo Opyao.

EKOCOPTHHI EOON

Hepapxusg Ha chpase/uiMBara CTOMHOCT Ha AKTHBUTE M pacHBHTe Ha “Exocoptunr’ EQOH koM

31 Jexemppu 2016 1.

OuensiBane mo cnpaBeiHBa CTUﬁHUCT,

H3NMON3BAIKE

Korupanu | 3HauATeNHH
3nauHTeINH
Jdarta Ha uemnn Ha | Habniogapanu
Oomo: HeHabJtoAaBaNH
OHEeHKATA aAKTHBEH BXOJSLIN
BXOISILUN JAHHH
nasap JAHHH
Huso 1 Hupo 2 Huso 3
AKTHEH, 330 KOHTO CHPABESAIHBATA
CTOITHOCT CE ONOBECTHBA
Baenauus ot cBbp3any npennpuata | 31122016, 84 - - 84
THProBcKs B3EMAHNS 3122016 1 10 - - 10
TTapd it napHyHl eKBHBANGHTH 31122016 1 { - -

12. C’bﬁll'ﬂlﬁ, HACTHBIHIH CJeH J1aTarTa HA ChCTABIHC HA CI)]I]]E!HCOBHH OTHET

Cnen naTtata Ha CRCTaBAHC Ha (lJHHaHCOBifIﬂ QTHCT HC Ca HACTBITHIIH KOPHTHPAalllH H HCKOPHUHPAaLH

cEOHTHA.

Hacrosmmsat (pHHAHCOB oTueT ¢ 0fIoGpeH Ot PHKOBOACTBOTO Ha Jpyskectroto Ha 23 Mapr 2017 1.

Cunpogascdaugume Geledckl ¢ HepaIOead YAcm om NPRAOJCERIINE (DUHGHCO/N ORtYeN .

Cmp. 27 om 27



