I'J1IOBBJI JIMHI'BA EOO/I
C4eTOBOIHA MOJUTHKA H 0€/1e:KKH KbM

T'ogumien puHaHCOB OTYET
31.12.2016 .

1. ba3a 3a u3roresine Ha QUHAHCOBMSA 0TYeT

1.1 IlpaBeH cTaTyT

I'JIOBBJI JIMHI'BA EOO/I e Brnmcano B ATEHIHS II0
poucBanmsaTa Ha 05.12.2011 r., BYJICTAT 201814057.
Cenmanumiero #  aApechkT HAa  yOpaBlIeHUE Ha
npyxectBoto e rp.Codus, Oyn. Ixerimc bayuep Ne
103, Bx. 1.

I'JIOBBJI IMHI'BA EOQO/] e ¢ yupenuTeneH KanmuTain
ot 1000 neBa, pazmpezaened B 1000 apyxecTBeHH Asiia
no 1 neB Bceku enuH. J[py>KECTBOTO Ce yIpaBisiBa U
npencrasiaBa oT Koncrantunoc Konokacuauc.

OcHoBHaTa JIeWHOCT Ha HpyxecTBOTO e
U3BBPIIBAHE HA TPEBOJM OT UYXKIU €3ULIU Ha
OBJATapcK M OT OBJTapCKH €3WK Ha UYXAH E3UIIH;
MpeBofjauecka  JOEHHOCT; YCIAYrH  CBBpP3aHH  C
JIeTaan3arys.

1.2 O0uu moJioskeHust

To3u (UHAHCOB OTYET € M3rOTBEH B CHOTBETCTBUE C
MexyHapOJHUTE CTaHAapTH 32 (PJMHAHCOBO OTYHMTAHE
(MC®O), mpumern ot Espomneiickus cwio3 (EC).
OHUHAHCOBHIT OTYET € M3TOTBEH IIPU ClIa3BaHE Ha
MPHUHIIMIIA Ha HCTOPHYECKATA IICHA.

.3 [Ipunarane Ha HOBH U peBuzupanu MCDO
1.3.1 Cranapaptu u pa3sicHeHHsl, BJIe3JIM B CHJIA U
NPUJI0KEHH Mpe3 TeKyIIUs OTYeTeH Mepuoj

JpyXecTBOTO € NMPUIOKUIO CICAHUTE HOBH CTaHIAPTH
U TPOMEHH B CTAHJIAPTH, BKIIOYUTEIHO BCHYKHU
MPOU3TUYALLU OT TSIX IPOMEHU B JIPYTH CTaHIAPTH, C
JlaTa Ha TbpBOHayajHO mnpwiarane 1 sHyapu 2013
TOJIMHA:

o MCC 1 [lpeocmassane na gurancosu omuemu
— IlpencraBsHe Ha enemeHTd Ha Jlpyr
BCceoOXBaTEH TOXO, M3maneHu npe3 roam 2011
(B cuna ot 1 1omm 2012);

o Msamenenus Ha MCC 19 Joxoou ma naemu
auya - TlomoOpeHuss Ha  CYETOBOJHOTO
OTUWTAHE Ha JOXOOUTE CJIeJ HaIyCKaHe,
maanenu npe3 oau 2011 (B cuna ot 1 sHYapu
2013);

e MC®O 13 Oyenasane na cnpagednusa
cmotnocm, n3naaeH npe3 Mai 2011 (B cuta ot
1 aryapu 2013).
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1. Financial Statements’ preparation basis

1.1 Legal status

GLOBAL LINGUA LTD. is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 201814057 on 05.12.2011.

GLOBAL LINGUA LTD. has initial capital of 1000
leva. The company is managed and represented by
Konstantinos Kolokasidis.

The basic activity of the company is to perform
translations from foreign languages to Bulgarian and
from Bulgarian language, translation services,
services related to legalization.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013:

e |AS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);

e Amendments in IAS 19 Income of employed
persons - Improvements to the accounting
for post-employment income, issued in June
2011 (in force since 1 January 2013);

e IFRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013).

e As a result of the changes in IAS 1, the
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e B pesynrar Ha mnpomenure B MCC 1,
JIpy>KecTBOTO TNPOMEHH IPEACTABSIHETO Ha
MO3UIIMM OT JIPYT BCEOOXBAaTEH JI0XOJ B CBOS
oTder 3a mevajbaTa WM 3arybara ¥ OpYyTHs
BCEOOXBAaTeH [OXOJ, KaTo IO3UIMH, KOHUTO
MOraT BIIOCJIEICTBHE Ja ce peKiacuduiupar B
nedanbara wiIdM  3arybata, IpeACTaBSHH
OTAETHO OT TAKWBAa, KOUTO HUKOTa HjIMa Ja ce
pexnacuduiupar. CbOTBETHO, CPaBHUTEIHATA
uHOpMAaIHs € TOBTOPHO MPEACTaBeHa.

HpI/IeMaHCTO Ha TE3W U3MCHCHHA Ha CHIICCTBYBAIIUTC
CTaHaapTu HE € OOBCJIO 0 NPOMCHH B CUCTOBOJHATA
IIOJIMTUKA Ha ,HPY)KCCTBOTO, KaKkTO CcjcaBa:

1.3.2 HoBM cTaHIapPTH U pa3siCHEHHsI, KOUTO BCe
ollle He ca MPUJIOKEHH

Cmanoapmu, pazsacHenus u nPOMeHu 6 Cmanoapmu,
KOUumo He ca Ounu nPunoHceHu no-paHo — 0000peHu
3a npunazane om EK

Hskoun HOBM cTaHmgapTH, NMpPOMEHH B CTaHIApPTH U
passicHeHus, onoOpeHu 3a npunarade or EK, morar aa
ObAaT MO-paHO NPWIOKEHH B TOAMLIHMSA TEPHOL,
3apppmBan] Ha 31 nekemBpu 2016 T., BIpEKH ye Bce
Ollle HE ca 3aIBJDKUTETHH Npeau CieABalll MEepHOI.
Tesu mpomenu B MCOO He ca Ouimm mO-paHo
INPUIOXKEHH IIPH M3TOTBSIHETO Ha TO3U (PUHAHCOB
oryer. JpyKecTBOTO HE IUIaHUpa Ja Ipuiara Te3H
CTaHAAPTH HO-PaHO.

e MC®D®O 10 Kowucomuoupanu  unancosu
omyuemu, MCDO 11 Cvemecmnu
cnopasymenus, MCDOO 12 Onogecmsasane na
yuacmus 8 Opyeu npeonpuamus, MCC 27
Unousuodyarnu ¢unancosu omuemu (2011)
samersim  MCC 27 (2008) w1 MCC 28
Uneecmuyuu 6 acoyuupanu u CcveMecmuu
npeonpusimus (2011) samenstm MCC 28(2008),
n3naaenu npes mait 2011 (B cuna ot 1 sHyapu

2014);
e Msmemennss uHa MCC 32  Q@uuancosu
UHCMPYMEHMU. Ilpeocmassine -

KOMIICHCUPAaHEe Ha (UHAHCOBU AaKTUBU U
MacuBW, W3gafeHu mpe3 nexemBpu 2011 (B
cuna ot 1 sayapu 2014 ronuna);

e lsmenenus Ha MCOO 10 Koncoruouparnu
@unancosu omuemu, MC®O 12
Onogecmsasane Ha  ywacmus 6  oOpyeu
npeonpusmuss u1 MCC 27  Huoueuoyanrnu
@unancosu omyemu, M3aACHU TIpe3 JCKEMBPH
2012 (B cuna ot 1 ssHyapu 2014);
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Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application
from EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2016,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
earlier.

e [FRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, 1AS 27 Individual Financial
Statements (2011) replacing IAS 27 (2008)
and [AS 28 Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);

e Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12
Announcement of participation in other
enterprises and 1AS 27 Individual Financial
Statements, issued in December 2012 (in
force since 1 January 2014);
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PBKOBOZCTBOTO OYaKBa TE3M CTAHAAPTH Jja HE OKa)KaT
cbuiecTBeH e(deKT BBpXy (UHAHCOBHS OTYET Ha
Jpy’)keCTBOTO B TIEpUOAa Ha IIbPBOHAYATHOTO MM
HpHUIarage.

Cmanoapmu u pazacuenus, uzoadenu om Cveéema no
MerncOyHapoonu cuemoeoonu cmanoapmu (CMCC),
KOUMO 6ce ouie He Ca NPUTIOICEHU

PvroBONMCTBOTO cCunTa, Ye € MOAXOASAMO Ja ce
OTIOBECTH, Y€ CJICAHUTE HOBH WJIH PEBU3UPAHU
CTaHAApTH, HOBU PA3ACHEHHUS U TMPOMEHH KbM
CBIIECTBYBAIIM CTAHIAPTH, KOUTO KbM OTUETHATA JlaTa
ca Beue mgameHn orT ChpBeTa MO MEXTyHAPOIHH
cueroBogHu cranaapt (CMCC), Bce omie He ca Ouiu
omoOpeHu 3a mpuiarane oT EBpormelickata KOMUCHS U
CHOTBETHO HE Ca B3ETH IpeJl BUA MPH H3TOTBSHETO Ha
To3u ()MHAHCOB oTdeT. JlaTuTe Ha BIM3aHE B CHia 3a
TAX IIe 3aBUCAT OT pEIICHUETO 3a oJo0peHue 3a
npunaraHe Ha EBponelickaTa KOMHUCHSI.

e lsmenenus Ha MCD®O 10 Koncoruouparnu
dunancosu omyemu, MCD®O 11 Cwvemecmuu
aneaxcumernmu, MCDO 12 Onosecmssane na
os108e 8 Opyeu npeonpusmus, W3NAJACHA TIpe3
tonu 2012 (B cuna ot 1 stayapu 2013).

o MC®DO 9 @unancosu uncmpymenmu (U30a0eH
noemepu 2009) u Jonvanenus xom MCDO 9,
mnanenu okromBpu 2010 (B cuia ot 1 sHYapu
2016 roxguHa);

e Pazgcaenne 21 mwa KPMC®DO Hanosu,
nznaaeno Mait 2013 (8 cuna ot 1 suyapu 2014
TOJTNHA).

1.4 ®yHKUIMOHAJIHA BAJyTa U BAJYyTa HA
npeacTaBsiHe

@OyHKIMOHAIHA BajJdyTa € BajJlyTaTa Ha OCHOBHaTa
WKOHOMHYECcKa cpefla, B KOSITO €IHO JPYXKEeCTBO
(YHKIIMOHUpPAa W B KOSTO TJIABHO C€ TeHepupar Hu
n3pa3xoABaT IMApUYHUTE CcpeAcTBa. 1 oTpassBa
OCHOBHUTC CHACJIKH, CHOUTHSI U yCJI0BUs, 3HAYUMHU 3a
HpyxecTBOTO.

To3u PuHAHCOB OTYET € MpeACTaBEeH B OBITAPCKH JIEBa,
KosATO ¢ (yHKI[MOHAJHATa BajgyTa Ha JIpykecTBOTO.
Isnara pmHaHCOBA MHGBOPMAIIKS MPEACTABEHA B JIeBa €
3aKpbIVIeHa 1O XWJIAJa, OCBEH KOraTo € IIO0COYEHO
Ipyro.

1.5 Yy:xxnecTpanHa BajayTa

Cnenkure B 4YyXJeCTpaHHA BaJlyTa C€ BIIMCBAT
IbPBOHAYATHO KAaTO KbM CyMaTa Ha YyXJIeCTpaHHATa
BalyTa ce Mpuijara MEHTpaJHUs Kypc Ha Bbwirapcka
Haponmna banmka (BHB) x®pM pmatata Ha caenkarta.
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The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the FEuropean Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

e Amendments to IFRS 10 Consolidated
Financial Statements, 1FRS 11 Joint
arrangements, IFRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e IFRS 9 Financial tools (issued in November
2009) and Additions to IFRS 9, issued in
October 2010 (in force since 1 January
2016);

e Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1
January 2014).

1.4 Functional currency and presentation
currency

Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.

These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

1.5 Foreign currency

Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange

3



I'JIOBBJI IMHI'BA EOO/],
CuyeToBO/IHA ITOJIUTUKA U OEIIEKKU
KeMm 31.12.2016 1.

KypcoBute pasnuku, BB3HHMKBAILIM TPU ypeKIaHE HA
BaJIyTHUTE MAPUYHHU MMO3UIUH WU MPH OTYUTAHETO HA
Te3W IMApUYHU ITO3ULHM IIPU KypCOBE, Pa3IM4YHU OT
TO3H, MO KOWTO MBbPBOHAYAIHO Ca OWIM MPHU3HATH, CE
OTYNTAT B Tedajmbara Wiu 3arybata 3a CHOTBETHHS
MEPHOI.

Or 1 sanayapm 1999 rogmHa OBITApCKUAT JIEB €
(ukcupaH KpM €BpOoTO TI0 Kypce 1.95583 neBa 3a emHo
€BpO.

1.6 C4eTOBOIHU NPEINOI0KEHUS U NPUOJIU3UTETHI
CYETOBOIHH OLEHKH U NPELeHKH

IIpunoxxennero Ha  MCOO  wusuckBa  OT
PBKOBOICTBOTO 1@ HanpaBH HAKOM CYETOBOIHHU
NPENONI0KEHUsT U NPUOIHU3UTENHU CYETOBOJHU
OLICHKW TIPY HM3TOTBSIHE HA (PMHAHCOBHS OTYET, C
LEe]l OIpeleiIssHE CTOMHOCTTAa HAa HSAKOW aKTHBH,
[TIACUBH, NPUXOIU U pasxoau. Te ce u3BBpIIBAT
Bb3 OCHOBa Ha Haii-jmoOpaTra TIpelleHKa Ha
PBKroBOACTBOTO, Oa3upaHa Ha UCTOPUUYECKUS OIHT
U aHaJIM3 Ha BCUYKH (aKTOPH, OKa3BaIU BIUSHUE
OpU JAJeHUTe OOCTOSTENCTBA KbM JaTaTa Ha
U3TOTBSHE Ha (buHaHCOBUS OTUYET.
JISWCTBUTETHUTE pe3yNTaTH OuXa MOIJH Jia ce
pasiMyaBaT OT IIPEICTABEHUTE B HACTOSIIUA
(UHAHCOB OTYET.

2. OcHOBHHM eJ1eMEHTH HA CUETOBOIHATA MOJHUTHKA

(@)

Crhenkure, OCHIIECTBSIBAHH B UyKIECTpaHHA BaIyTa ca
MPEeN3YNCIISIBAHA B JIeBa TI0 BaJyTHHS Kypc Ha
IeHTpanHaTta OaHKa B JIeHA Ha caenkara. [lapudnunte
AKTUBH W TAaCHUBH, JEHOMHUHHUPAHU B UYyXKIECTpaHHA
BaJyTa KbM JlaTaTa Ha OajaHca ca NPEU3YUCICHU B
JIeBa 10 3aKJII0YUTETHNS BaJyTeH Kypc Ha [EHTpalHaTa
Oanka kbM 31.12.2016 romuua. [IpomsThuammre OT
TOBa KYpPCOBH pa3lMK{d ca TpHU3HATH B OTYeTa 3a
JOXOJUTE.

Onepanuu ¢ 4y:KIeCTPaHHA BaJIyTa

(0) UMoTH, MAIIMHU, CHOPBKEHNUSI U 000pYyABaHe

Karto uMoTH, MamlMHU W CBOPBKCHUS C€ OTYUTAT
aKTUBU KOUTO OTroBapAT Ha kputepuute Ha MCC 16 u
MMaT CTOMHOCT NpHU NPUAOOMBAHETO paBHA WK TIO-
Bucoka ot 700 neBa. AKTUBUTE, KOUTO UMAaT CTOMHOCT
MO-HUCKAa OT IOCOYEHAaTa Ce OTYMTAT KaTo TEKyILH
pa3xoau 3a mepuojia Ha MPUAOOMBaHE B ChOTBETCTBHUE
c omoOpeHaTa CYETOBOJHA TIONHTHKA. Bcekwm HMOT,
MallMHa WM  CHOPHKEHHE C€  OLEHsABa IpHU
npuaoOuBaHETO My MO IIeHa Ha M[puaoOHBaHe
ompeneeHa B ChOTBETCTBHE ¢ m3uckBaHuATa Ha MCC
16.
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differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2016. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.
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HdpyxecTBOTO €
MaIlUHHTE,

MIPUEIIOo
CBHOPBHKEHUSTA

0OTYHTA
000pyIBaHETO

na
u

HUMOTHUTEC,

B

crotBeTcTBHE ¢ MCC 16 10 11eHa Ha mpuaoOuBaHe 0e3
BCHUYKHA HATPYMAHW aAMOPTHU3AIMOHHU OTYUCICHHUS W

HaTpyIiaHa 3ary6a oT o0e3IieHKa.

[TocnenBamy pa3xoau CBBP3aHU C OTACICH HMOT,

MalirHa, CbOPBKCHHUE U 060py,Z[BaHC C€ OT4YHUTaT

B

YBCIMYCHUC Ha OajaHcoBaTa CTOMHOCT Ha aKTHUBa,

KOTaTo € BEpOSATHO NPEONpPUATHETO Ja NpUIooHu

€

HWKOHOMHYECKH HU3TOAW HaJ MbPBOHAYAIIHO OICHCHATa

CTaHAapTHa e(beKTI/IBHOCT.

BBbB BCcHYKHM OcTaHAIH

Cllydad IIOCICABalIUTE pasxoau C€ OTYUTAT KarTo

TEKYIIH 32 TIePHO/IA.
JIbAroTpaliHUTE MaTEpPUANHU aKTUBU CE aMOPTU3UPA

T

10 JIMHEHHUS METOT 3a IepuoJia Ha O4YaKBaHUS ITOJIE3CH

JKUBOT, OIIPCACIICH KbM MOMCHTAa Ha HpI/II[O6I/IBaH€ H
aKTHBa.
CpeZ[HI/IHT IOJIE3€H JXHWBOT B TI'OJWMHHM 34 OCHOBHHUT!

a

(&

TPyNH IBITOTPaHA MaTepHaHU AaKTHBH, € KaKTO

ciaecaBa:
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The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ TOIMHH
Crpazy ¥ ChOPBKEHHS Buildings and equipment 25
MarvHu Machinery 33
TpaHcniopTHH cpencTBa Vehicles 4
CromaHCcKH HHBEHTap Fixtures and fiitings 6,7
Kommtorspn u mepudepnn | Computers and

YCTpOWCTBA communication devices 2

3emMuTe U pa3xoauTe 3a MPUAOOMBAHE HA ABITOTPAHU

aKTUBM HE Cc€  amMopTH3upaTr.  M3moi3BaHUT

(S

aMOpPTHU3allMOHHU HOPMH, CC OCHOBABAT HAa U3YNCJIICHUA

IIOJIC3CH XHUBOT.

Kosm 31.12.2016 r. I'JIOBBJI JIMHI'BA EOOJ usam
MMOTH, MAIllMHU, ChOPBIKEHUS ¥ 000pYyABaHE.

(B) HemaTepunajiHu aKTHUBH

Karo HemaTepraaHuTE aKTHBH CE€ OTYUTAT aKTHBH,
KOHMTO OTTOBApSIT Ha ONpPEJIEIICHUETO 3a HeMaTepHalleH
AKTUB ¥ OTTOBApAT Ha KPUTEPUUTE 32 OTYMTAHE HA
HeMaTepualtHu akTHBH Gopmynupanu B MCC 38.
[Tpu npunoOuBaHEeTO UM HEMATEPUATHUTE AKTHBH CE
OTYHTAT MO CeOECTOMHOCT.

HematepuanHuTe aKTHBY C€ OTYHUTAT CIIEH
MPUIOOMBAHETO 10 CeOCCTOMHOCT HaMaJIeHa C
HaTpyIaHaTa aMOPTH3alLUs ¥ HATPYIIAHH 3aryOu OT
00e31IeHKA.

AMOpTH3UpAT Ce 10 INHEHHUS METO/ 33 CPOKa Ha
OIIpeIeNICHHSI TI0JIe3€H JKUBOT.

Kobm 31.12.2016 1. I'JIOBBJI IMHI'BA EOO/I Hama
HEeMaTepUAITH! aKTHBH.

a

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2016 GLOBAL LINGUA LTD. have
not fixed assets .

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2016 GLOBAL LINGUA LTD. have no
intangible assets.
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(r) OGe3neHKa HA ABJITOTPAHHA MATEPHATHHA
AKTHBH

[Ipu Hanmume Ha CHOUTHA U IPOMSHA B OOCTOSTEINICTBA,
KOUTO MHIUKUpAT, 4e OajaHcoBaTa CTOMHOCT Ha
IOBATOTPaWHUTE MATEPHAIHU M HEMAaTEpPUAIHU aKTHUBH,
€ HEBH3CTAaHOBMMAa B paMKHUTE Ha JeHHOCTTa, cCe
W3BBpUIBa OO0e3leHKa. 3arybaTa oOT oOe3leHKa ce
NPU3HAaBa 3a cyMmara, ¢ KosATo OajaHcoBaTa CTOMHOCT
HaJXBbPJ Bb3CTAHOBHMATA, KOATO IPEACTABIABA IO-
BHCOKaTa OT HETHaTa MpOJakHa IeHa Ha aKThBa U
CTOIHOCTTa My B yHoTpe0a. 3a eianTe Ha U3MEpBaHETO
Ha o0e3leHKaTa, aKTUBUTE C€ IPYNHpaT JO BH3MOXKHO
Hall-BUCOKa CTENEH Ha AHAJIMTUYHOCT, 3a KOSTO ca
HaJIMIE WACHTU(QUINPYEMHU TApHYHH OTOLH.

BbB BpB3Ka ¢ pasmopendoute Ha MCC 36 "OOGe3menka
Ha akTHBH" Jlpy’KeCTBOTO CUMTa 4ye HE Ce O4YakBa Ja
HACTBIIAT HETaTUBHH HM3MEHEHHS B CpeAara, B KOSTO
pabotu.

Kem 31.12.2016 r. I'JIOBBJI JIMHI'BA EOO/] mama
00e31IeHKa Ha ABArOTpaiHN MaTepHaIHu aKTHBH.

(e) UHBeCTMLIMOHHU MMOTH
JpyXecTBOTO HE OTYWTa WHBECTUIMOHHH HMOTH
ceraacao MCC 40.

(k) CTOKOBO-MaTepHAIHHU 3aMIaCH

CrokoBO-MaTepHallHM  3amacu  ca
MaTepHaHA aKTHBH 1O (hopMaTa Ha:
MaTepI/IaJII/I, HpI/IIlO6I/ITI/I TJIaBHO qpe3 HOKynKa 158
MpeTHa3HAYCeH! 32 PEKH MPOIaKOH.

MarepuallHATe 3almacy ce OIEHSABAT IO MO-HHUCKAaTa OT
JIOCTaBHATa CTOMHOCT WJIM HETHATa pealu3upyema
CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKIIIOYBA CyMara OT BCHYKH
pasxoaM TO 3aKyIlyBaHETO, mpepaboTkara, KakTo H
JIPYTH pa3Xxo/u, HAIIPABEHU BBHB BPb3Ka C JOCTaBSIHETO
MM J0 CETaIllIHOTO CHCTOSHUE M MECTOIIOJIOKEHHE.

B mocnencTBue ce BKIIOYBAT B OTYCTHATA CTOMHOCT Ha
MpoNafeHUTe CTOKH TIpH TMpoaaxkba TIo MeToaa
“CpelIHO-TIpETeryieHa CTOMHOCT® Ha  MOCTBIMIUTE
MaTepHATHA 3aracH.

Ksm 31.12.2016 r. I'JIOBBJI JIMHI'BA EOO/I Hama
CTOKOBO — MaTepUaHU 3aIlacu.

KpaTKOTpailHu

(3)TbproBeku u APyru B3eMaHUA

Karo kpenutu v B3eMaHUS Bh3HUKHAIHN IIPBOHAYAITHO
B TPEONpHSATHETO c€ KIAcCU(pHUIMpaT B3EMaHUSI
BB3HUKHAJIN OT IJUPCKTHO MNPEAOCTAaBAHEC Ha CTOKHU,
YCIIyTH, IAPU WK MapUYHU CKBUBAJICHTH Ha JEOUTOPH.
[IppBOHAYATHO TE3U B3EMaHUS W KPEAWTHU CE OLEHSIBAT
0 ce0EeCTOMHOCT.

Cnen mBPBOHAYATHOTO TIPU3HABAHE KPEAUTUTE U
B3EMaHHATA OT KIMEHTH W JOCTaBYMIIA, KOUTO ca 0e3
(UKCHpaH Magek ce OTUYUTAT IO CeOSCTOMHOCT.

GLOBAL LINGUA LTD.
Accounting policy and notes
31.12.2016

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As 0f 31.12.2016 GLOBAL LINGUA LTD. have no
diminution of tangible fixed assets.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2016 GLOBAL LINGUA LTD. has no
tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
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Kpenutute u B3emMaHUATa OT KIMEHTH U JAOCTAaBYHUIIY,
KOUTO ca ¢ (ukcHpaH TMaAeX ce OTYHTAT II0
aMOpTU3HpaHaTa UM CTOMHOCT. EdeKTHBHUAT NHXBEH
MPOLIEHT € OPUTMHAIHUAT MPOLICHT OINPEHEIeH C
JIOroBOpa.

KbM nmatata Ha ()MHAHCOBHUS OTUET CE MPaBH IMPETJIe]
3a ompeaeisiHe Ha oOe3leHKa OT HechbOHMpaeMocT.
OmnpenensHeTo Ha 00e3lEHKAaTa ce MU3BBHPIIBA HA 0a3za
Ha UHIUBUAYAJEH IOAXOJI 32 BCSIKO B3E€MaHE IO
pELIEHHE Ha pPbKOBOJICTBOTO.

JanbuuTe 3a BB3CTAHOBABAHE CE€ MPEIACTABAT IO
OpUTMHAJIHMS pa3Mep Ha CyMaTa Ha B3EMaHETO.
Jpyrute B3eMaHUs Ce TIPEIICTABAT MO ce0eCTOMHOCT.
Karo xpatkocpounu ce KiacHpHUIMpAT B3EMaHUS
KOUTO ca:

- 0e3 pukcupan mamgex

- ¢ (hUKCHpaH MaJekK U OCTATHYCH CPOK J0 Tajaexka Jo
€/IHa TOAIMHA OT JaTaTa Ha (DMHAHCOBUS OTYET.

Karo genrocpounu ce xiacuuiupaT B3eMaHus, KOUTO
ca ¢ (ukcupaH majek M OCTaThUCH CPOK JO Tajaexa
HaJ eJlHa TOJMHA OT JaTara Ha OanaHca.

TBHproeckuTe M Ipyrd B3E€MaHUs ca MPEACTABEHH IO
TSIXHaTa HOMHWHAJIHA CTOMHOCT KaTro C€ MpHUCIHagHaT
BCUYKH 3aryou OT 00e3IICHKA.

(u) IlapuyHu cpeacTBa U NAPUYHU EKBUBAJEHTH

HapI/I‘lHI/ITe cpeactea B JICBa Ca OHLCHCHU 110
HOMMHAJIHA CTOﬁHOCT, KOATO CbOTBCTCTBA Ha
ClipaBcyinBaTa UM CTOMHOCT KbM JaTaTa Ha

oTuera.bankoBuTe JCTIO3UTHU ce oT4yuTar 10
HOMMHAJIHA CTOMHOCT M ToJaramara ce€ CBbIIacHO
JOTOBOpAa HATpyllaHa JIMXBa KbM JlaTara Ha OT4YeTa.
[TapuunuTe CpencTBa U EKBUBAJIICHTH, ICHOMUHUPAHU B
YyKJECTPAHHA BadyTa, Ca IPEOLEHEHU 10 LICHTPaIHU
Kypc Ha BHDB kbM natata Ha oT4era.

[lapuunn cpencTBa BKIIOYBAT cajia IO  KAacOBU
HAJIMYHOCTH ¥ OAHKOBH CMETKHU.

(k) ®PHHAHCOBY HHCTPYMEHTH

DUHAHCOBUTE  MHCTPYMEHTH Ha  JpyXKecTBOTO
BKJIFOYBAT MapHuYHU CPEJICTBA B Opoil M 1Mo OaHKOBU
CMETKH, B3eMaHHUs U 3aJbJDKCHUS. PBKOBOACTBOTO Ha
Jlpy’KecTBOTO cuHTa, Y€ CIpaBeyIMBaTa ILieHa Ha
(mHAHCOBUTE MHCTPYMEHTH € ONu3Ka 10 OajaHcoBaTa
UM CTOMHOCT.

BanyrteHn puck
BanytHute chmenku ce  OCBILIECTBSIBAT B  €BPO.

Jlpy’XecTBOTO HE H3MO0JI3Ba CHENHANHU (HHUHAHCOBU
MHCTPYMEHTH 3a X€)KHpPaHe Ha pHCKa, TbH Karo
ynotpebara Ha mogoOHN (UHAHCOBH MHCTPYMEHTH HE
e obnyaiina mpaktuka B PermyOnuka boarapus.

Kpeauten puck

GLOBAL LINGUA LTD.
Accounting policy and notes
31.12.2016

Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk
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(OuHAHCOBUTE AKTUBU, KOWTO IOTCHIIMATHO H3jaraT
JpyXecTBOTO Ha KpEeAWTEeH pHCK, ca TPEeANMHO
B3€MaHHUs 10 NMpoJax0u. JpyKecTBOTO € U3JI0KEHO Ha
KpEAWTEH PUCK, B CIIy4ail 4e KIMEHTUTE HEe HM3ILIATAT
cBouTe 3aabipkeHus. [lonutukara Ha JIpykecTBOTO B
Ta3u O00JacT € HacoYeHa KbM OCBIIECTBABAHE Ha
MpoJaKOM Ha CTOKM M YCIyI'H Ha KIWCHTH C
MOIXOJIAIIA KPeIUTHA PETTy Tallvsl.

(1) OcHOBEH KamUTAJ
OCHOBHUAT KanmuTajd Ha J[pykecTBOTO € B pa3Mep Ha
1000 nega.

GLOBAL LINGUA LTD.
Accounting policy and notes
31.12.2016
Financial assets which potentially expose the

Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

(k) Share capital
The Share capital of the Company amounting to
1000 BGN.

31.12.2016 31.12.2015
Name of the | Ume Ha akuuoHepure BGN. | (%) | BGN. | (%)
shareholders
Konstantinos Kolokasidis | Korcrantuaoc 1000| 100( 1000 100
Komokacumuc
1000 100| 1000 100

Jlpy’KecTBOTO ympaBisiBa KalWTajla CH Taka, 4e Ja
ocurypu (QyHKIMOHMpPAHETO CH KaTo JeicTBaIlo
NpeANnpHUsITHE, KaTo €IHOBPEMEHHO C TOBAa C€ CTPEMHU
Ja MakCHMH3UpPa BB3BpAIaeMOCTTa 33 aKIHOHEPHTE,
9Ype3 ONTHUMHU3ALUS Ha ChOTHOIIEHHETO MEXIY IOBIAT U
KamuTaid  (BB3BpallacMOCTTa HAa  MHBECTUPAHUS
kanutai). Llenta Ha PbpKoBOACTBOTO € ma moamgbpika
JOBEPUETO HAa MHBECTUTOPUTE, KPEAUTOPHUTE W Mazapa
U J1a rapaHTHpa ObIenoTo pa3Butue Ha [pysxecTBoToO.

PvxoBomctBoTo  Ha  [pykecTBOoTO  Habmiromasa
KaIllUTajJoBaTa CTPYKTypa Ha 6a3aTa Ha ChOTHOLICHUETO
HETEH MBI KbM KOPUTHpPAaH COOCTBEH KalMTall.
HeTHusT OBAT BKIIOYBA KAKTO OBITOCPOUYHUTE U
KPaTKOCPOYHHTE JIMXBEHH 3a€MH OT HECBBbP3aHH JIMLIA,
Taka W JIBITOCPOYHHTE U KPAaTKOCPOUHHUTE
3a0b/DKEHHS, HaMaJleHW C MapuyHUTE CpEICTBA.
OCHOBHMAT  KamuTajl, pe3epBUTE,  HaTpynaHara
nedanba, KakTO M TOJMy4YeHHTE 3aeMH  (OpMHUpaT
KOpUTHpaHus coOCTBEeH Kanurtai Ha [pyxecTBoTO.

PvroBoacTBOTO Ha [[pyskecTBOTO onpezess pa3mMepa Ha
HEOO0XOIUMHUS KaIIUTal IPOIIOPLUOHAIHO HA HUBOTO HA
PHCK, C KOWTO c€ XapakTepu3UpaT OTICIHUTE
neiiHoctd. llogappkaHETO W KOPUTHPAaHETO Ha
KaIllUTajJoBaTa CTPYKTypa ce U3BBPIIBA B TSCHA BPB3Ka
C IPOMEHUTE B MKOHOMHYECKHTE YCIIOBHS, KAKTO U B
3aBUCMMOCT OT HHMBOTO HA PHCK, MPUCBLIIO HA
CHOTBETHHUTE aKTHBHU (TIPOEKTH), B KOUTO CE HHBECTHUPA.
OCHOBHHMTE HHCTPYMEHTH, KOWUTO C€ H3ION3BaT 3a
yOpaBJieHHE Ha  KaluTajoBaTa CTPYKTypa ca:
IUBHUICHTHA TIOJIUTHKA; EMUTHpPAaHE WIH OOpaTHO
W3KyIyBaHE Ha EMUTHPAHU KalWTAJIOBH W IBJITOBU
WHCTPYMEHTH; IPOAak0a Ha aKTHBH, C LIeJI HAMaJIsIBaHe
Ha HHMBOTO Ha 3aATbXHAIOCT, pedHHAHCHpaHE Ha
Ibra, 4pe3 H3JaBaHe HAa WHCTPYMEHTH C MO-IBJIBT

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
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MaTypuTeT U 1p. Bcuuku pemeHus 3a IpoMeHH B Ta3u
HacoKa Cce B3eMaT MpH OTYHTaHe Ha OaiaHca MeEeXIy
[leHaTa W PHUCKOBETe, TMPHUCHIIM HA Pa3TUIHUATE
M3TOYHWIN Ha (hHHAHCHpaHe.

(M) 3aabJsKkeHus 1 MPOBU3UH

Knacuunupane Ha 3aqboKeHuATA:

Kato  kpeauTd W 3aAbIDKCHHS  BB3HUKHAIU
IBPBOHAYATHO B MNPEANPHUATHETO C€ KIACHPHULIUPAT
3abJDKEHUS BB3HUKHAIM OT AUPEKTHO MPEIOCTAaBSHE
Ha CTOKH, YCIYTH, Iapyu WM NapUYHU €KBUBAJIECHTH OT
KPEIUTOPH.

[IbpBOHAYANHO TE3M 3aTbIDKEHUS
OIIEHSBAT 1O Ce0ECTOWHOCT.

Crnen mHpBOHAYATHOTO TMpPHU3HABAHE KpPEAUTHTE U
3abJDKEHUATA KbM KIMEHTH M JIOCTAaBYMIM, KOUTO ca
0e3 QuKCcHpaH majie)k Ce OTYUTAT 1O CEOECTOHHOCT.
Kpenutnure n B3eMaHUsITa OT KJIMEHTH W JOCTABYHIIH,
KOUTO ca C (UKCHpaH TMajex ce OTYUTaT 10
aMOpTU3UpaHaTa UM CTOWHOCT. EQEeKTHBHUAT IHXBEH
IPOLIEHT € OPHUIMHAIHUAT IIPOLEHT OIPEAEIeH C
JIOTOBOpA.

3agpioKeHUsT  KbM  IEpCOHAl U OCHTYPHUTENIHHU
OpraHu3aunuy ce Kiacupuuupar KaTo 3aIb/DKCHHS Ha
MPEANPHUSITHETO 110 MOBOJ HA MHHAN TPY/l MOJIOKEH OT
HaeTUsi TEepCoOHall M CBOTBETHUTE OCHTYPHTEIHHU
BHOCKH, KOUTO CE€ HW3UCKBAT OT 3aKOHOAATEJICTBOTO.
CermacHo m3uckBanmstra Ha MCC ce BKJIIOYBAT H
HAYMCIIEHUTE KPAaTKOCPOYHM NOXOIHM Ha TMEepCOHaNa C
MPOM3XOJ HEMOJ3BAaHM OTIYCKM Ha MEpcoHala U
HauuclieHUTe Ha 0a3za Ha JeiicTBaliuTe CTAaBKH 32
OCUTYpsIBaHE, OCHTYPHUTEIIHM BHOCKH BBpPXY Te3H
noxoad. JIpykecTBOTO HsIMa NpUEeTa MNOJWTHKA Ja
HA4YUCIISBA IBJITOCPOYHH JOXOAU HA IIEPCOHANIA.

KoM 31.12.2016 r. 1pyKkecTBOTO HsIMa IEPCOHAIT .

n KpeOAuTu ce

[lpoBu3um  ce  HaywWciIABAT
OpuONIM3NTENHA OIeHKa Ha PBKOBOACTBOTO HA
NPEANPUITHETO MO TOBOJ HAa  KOHCTPYKTHBHU U
NpPaBHA 3aJBJDKCHUS BB3HUKHAIM B pPE3ylNTaT Ha
MUHAJINA CHOUTHS.

Karo xpatkocpounu ce kiacupuUUpaT 3aJbIDKEHUS
KOHTO ca:

- 0e3 ¢uKcupaH maaeK

- ¢ (JUKCHpaH MaJeX M OCTAThYCH CPOK 10 TaJiexa JI0
e/lHa TOJMHA OT JaTaTa Ha (PMHAHCOBUS OTYET.

KaTto mparocpounn ce KiacHpUIUpAT 3aXbJDKCHHS
KOHTO ca ¢ (UKCHpaH TMafeX M OCTaThUCH CPOK [0
najieka HaJl efHa TOAMHA OT JaraTta Ha OanaHca.
[Tony4yenuTe 3aeMu ITBPBOHAYANIHO C€ OTpas3siBaT IO
CTOWHOCT Ha BH3HMKBaHE, HAMAJICHA ChC CHOTBETHHUTE
pasxomn mo  cpenkara. Cien  mhpBOHAYAIIHO
OTpa3siBaHe, TONYyYEHUTE 3aeMH ca MPEACTaBeHU 10
aMOpTH3UpaHa CTOWHOCT, KaTo BCSKa Pa3inKa MEXIY

o Haii-moOpara

GLOBAL LINGUA LTD.
Accounting policy and notes
31.12.2016

and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes. To 31.12.2016 the company has no appoint
personnel

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
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CTOMHOCTTa Ha Bb3HUKBAHE U MOCJIEIBAIATA OLIEHKA Ce
OTpa3sBaT B OTYETa 3a IPUXOMM U Pa3Xonu Ipe3
nepuoja Ha Bh3HUKBAHE Ha 3aeMa Ha 0a3a e)eKTHBHUS
JIMXBEH MIPOLICHT.

Kem 31.12.2016 r. I'JIOBBJI JIMHI'BA EOO/] uma
KpaTKOCPOYHU TBPrOBCKM U JPYTH  3aIbJDKEHUS B
pa3Mmep Ha 197 xui. nesa.

(u) Ipuxoamn

JpyXecTBOTO  OTYMTAa TEKYIIO MPUXOAUTE  OT
oOnyaiiHaTa JeHHOCT IO BUAOBE ICHHOCTH.
[Ipu3HaBaHeTo Ha TPHUXOAWTE C€ W3BBPIIBA IPU
Crla3BaHe Ha IMpHeTaTa CYCTOBOJHA IIOJUTHUKA 3a
CJICTHUTE BUIOBE TIPUXOTH:

[Ipuxomu ot mpomaxda Ha CTOKH , W OPYTH aKTUBU —
P TPEXBBPJISIHE COOCTBEHOCTTa W MpeAaBaHE Ha
CHOTBETHHUTE aKTUBHU HA KyITyBauHUTe.

[Ipn w3BBpIIBAaHE HA KPATKOCPOUYHU YCIYTH CE
MpU3HaBa B OTYETAa 33 TMPUXOOU U  PaA3XOIU
MPOMOPIIMOHATTHO HA CTEMEHTAa Ha U3BBPIIBAHE Ha
yciyrara KbM jgarata Ha Oamanca. CremeHra Ha
M3BBPIIBAHE CE ONpPEACIa Bh3 OCHOBA Ha MPOYYBAHE 3a
M3BBpILICHATA paboTa. Koraro CBILIECTBYBAT
3HAYUTENTHN HESCHOTH OTHOCHO IIOJIy4aBaHETO Ha
TIpUXoja, He ce IPH3HaBa MPUXO.

[IpuxoguTe ce  oTYMTaT HaA  TNPUHIMIA  Ha
CBIOCTAaBUMOCT B MOMEHTA HAa TIXHOTO BB3HHKBAHE IO
pasMepa Ha BEPOSATHUTE HWKOHOMHYCCKH W3TOAM 3a
NIPY’)KECTBOTO M aKO MOrar Ja ObIaT HaJekKIHO
m3MepeHu.OLeHaBaT ce MO ClpaBejiuBaTa CTOWHOCT
HAa TIOJIYYEHOTO WM TIOJIeXKAIIO Ha TIOJy4YaBaHe.

Ksm 31.12.2016 r. I'JIOBBJI JIMHI'BA EOO/J, uma
peanu3upaHu MPUXOIU B pa3Mep Ha 4 Xujl.JieBa.

(o) Pazxoau

HPY)KGCTBOTO OTYHTA TCKYILIO pa3XxOodUuTe 3a ,Z[eﬁHOCTTa
110 UKOHOMHYECCKHU CIICMCHTH.

KbM pazxoaute 3a AeifHOCTTa c€ OTHACIT U (PMHAHCOBHU
pa3xoau, KOUTO JIPY>KECTBOTO OTUUTA U Ca CBBP3aHU C
oOnyaiiHaTa JEHHOCT.

PasxoguTe ce oTUMTAT HA MPUHIUIA HA TEKYIIO
HauyucnsiBane. OneHsiBaT ce 1O  ChpaBejinBaTa
CTOWHOCT Ha IJIATEHOTO WM MPEACTOSIIO 32 IUIallaHe.

HetHuTte (MHAHCOBHM DPa3XOJ¥ BKJIIOUBAT MPHUXOIN H
pasxoad OT JIUXBU M JPYyTH (PUHAHCOBU TMPHXOTU H
pasxoau.

Kem 31.12.2016 r. I'JIOBBJI JIMHI'BA EOO/ uma
pasxom 3a OOMYaifHaTa JSHHOCT B pa3Mep 4 XWIL. JIeBa.

(n) CBbp3aHu JuIa
[Ipe3 2016 r. npykecTBOTO HAMA CKIIOUEHU CHEIKHU
ChC CBBbP3aHH JIHILIA.

GLOBAL LINGUA LTD.
Accounting policy and notes
31.12.2016

interest rate basis for the period loan arise.

As of 31.12.2016 GLOBAL LINGUA LTD. Has
current liabilities amounted BGN 197 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue

recognition is according adopted

accounting policy for following revenues types:

Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research Dbasis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair

value

of received or to be received.

As of 31.12.2016 GLOBAL LINGUA LTD have
revenues amounted BGN 4 thousand .

n) Expenses

The Company is on-going reporting the operating
expenses by type.

As

operating expenses

are reported financial

expenses of the Company that are related to its
regular business activity.
The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net

financial

expenses include revenues and

expenses from interest and other financial incomes
and expenses.

As of 31.12.2016 GLOBAL LINGUA LTD. has
operating expenses amounted BGN 4 thousand.

(o) Related parties
As per 31.12.2016 the Company has no deals with
related parties.
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I'JIOBBJI IMHI'BA EOO/],
CuyeToBO/IHA ITOJIUTUKA U OEIIEKKU
KeMm 31.12.2016 1.

(p) JanbuHo odaarane:

JlaHbKbT BBpPXy IeyanbaTa 3a TroJuHATA BKIIOYBA
TCKYHI nu OTCpO‘-IeH JaHBK. TCKYIIII/ISIT JAaHBK BKIIFOUBaA
cyMara Ha JaHbKa, KOSTO CJIeABa Ja C€ IUIaTH BBPXY
obmaraema Tmedasba 3a TepHoAa BB3 OCHOBAa Ha
e(eKTHBHATA JaHbYHA CTABKA WM JICHCTBAIIlA TAKaBa B
JICHS Ha W3TOTBAHE Ha OanaHca WM BCUYKH KOPEKIIUH
Bpry ABIDKUMHUS JaHBK 3a MUHAJIU T'OAWHU.

OTCpO‘ICHI/IHT JaHbK CC U3YUCIIIBA YPEC3 MpHUJIaraHC Ha
METOJa Ha 0aJaHCOBUTE AaKTHBH U TMACHUBU BBpPXY
BCHYKM BpPEMCBHU  pPa3JIMKU  MCKAY OanaHcoBara
CTOMHOCT CBhIJIACHO CUCTOBOJHHUTE OTYCTHU nu
CTOﬁHOCTHTC, HU3YHMCJICHU 3a JaHbYHU IICIIN.

OTCpoUyeHHAT NOaHBK Ce H3YNCIIABAa Ha Oa3ata Ha
IAHBPYHUTE CTaBKH, KOMTO C€ O4YakBaT Ja ObIar
JCHCTBAIM, KOTaTO aKTUBBT CE peaju3upa MWIu
3aJIBIDKCHUETO Ce Moracu. EQEeKThT BbPXy OTCpOUCHUS
JaHBK OT HpOMSIHa HAa JAHBYHUTEC CTABKH CC OTUHUTA B
oTYeTa 3a NPUXOAH M Pa3XOad, C HM3KIIOYEHHE Ha
CJIy4auTe, KOraTo €€ OTHACsS 0 CYMH, MPEABAPUTEIIHO
HAYUCIICHH WM OTYETCHH IUPEKTHO B COOCTBEHHS
KaIluTal.

OTcpoueH JIaHBUEH AaKTHB Ce€ MPHU3HABA CaMO [0
pasMmepa, J0 KOWTO € BEpOSTHO IOJNy4aBaHETO Ha
ObIeNTN JaHBYHU ITeYanOn, Cpenry KOUTO MOXKE Ja ce
OTIOJI30TBOPAT HEHM3MOJ3BAHUTE JAHBUHHM 3aryOH WIIH
JaHbueH KpeauT. OTCPOUYCHUTE NaHBUHH aKTUBU CE
HaMaJsiBaT B CHOTBETCTBHE C HAMAaJCHHETO Ha
BEPOSATHOCTTA 32 peaIU3UpaHe Ha JaHbYHU TOJ3H.

(¢) C4ueTOBOAHM NPEIOJIOKEHUS U TPUOJIUZUTETHH
CYETOBOJHHM NPELEHKH

[Mpunoxkenuero Ha MeEXIyHAPOIHUTE CYCTOBOIHU
CTaHJAPTU H3KMCKBA OT PBHKOBOJCTBOTO Ja HPUIOKH
HAKON CUCTOBOAHU MPCANOJIOKCHUA U HpI/I6HI/I3HTeJ'IHI/I
CUCTOBOJHHM TPEICHKH TPH W3TOTBSIHE HA TOJUIIHUSI
(DMHAHCOB OTYET W TP OTPEJICITHE Ha CTOMHOCTTA Ha
HKOM OT AaKTHUBUTE, TMACHBHUTE, MPUXOAUTE U
pasxoaure. Bcuuku Te ca M3BBPIICHUM Ha OCHOBAaTa Ha
Haii-moOpara TpeleHKa, KOSITO ¢ HalpaBeHa OT
PBKOBOJACTBOTO KbM JlaTaTa Ha H3TOTBAHCTO Ha
(uHaHCOBUA OTUeT. JleHCTBUTETHUTE pe3yiTaTH Omxa
MOMJIM Jia C€ pa3iuyaBaT OT TIPEACTABCHUTE B
HACTOSIIVS (PUHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS OTOK

[Mpuera momuTHKAa 3a OTYUTAHE W TIPEJICTaBSIHE HA
MapUIHUTE NOTOUM 110 IIPEKUA MCTON.
[MapuvHUTEe MOTONM Ce KIACHPHUIMPAT KATO MAPUIHU
MOTOIH OT:

¢ OmepaTuBHA NEHHOCT

GLOBAL LINGUA LTD.
Accounting policy and notes
31.12.2016

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
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I'JIOBBJI IMHI'BA EOO/],
CuyeToBO/IHA ITOJIUTUKA U OEIIEKKU
KeMm 31.12.2016 1.

e |IHBecTHIIMOHHA JEHUHOCT
e (duHaHCOBa JICHHOCT

(y) Otuer 3a npoMeHUTE B COOCTBEHUS] KANTUTAJI
HpHeTa € CUCTOBOJHA ITOJIMTHUKA aOa CC U3T0TBA OTUCTA
Ype3 BKIIIOYBAHE Ha:
Herna mevan6a u 3ary0a 3a neprojaa
Canmgoro Ha HepasmpeaeleHaTa Iiedyanba KakTO W
JBIDKCHHATA 32 Iepruoaa
Benuku ctatmm Ha TpUXOAM WM Pa3XoOH, Iredanda
WM 3ary6a, KOUTo B pe3ynraT Ha aeWcrBammre MCC
ce MpU3HABaT JUPEKTHO B COOCTBEHUS KamuTall.
KymynatuBen edekT OT MpoMEHHTE B CYETOBOJHA
MOJIUTHKA ¥ (QYHIAMEHTAHN TPEIIKH B ChOTBETCTBHE C
MCCS.
[IpexBbpasiHe U paslpelelicHHEe Ha KaluTal MEXIY
COOCTBEHHIINTE.
- Hacrenunure IMPOMCHU B pE3yJITaT Ha BCUYKHU
W3MEHEHWE 10  BCHYKH  CJIEMEHTH  Ha
COOCTBEHHS KaIATAL.

3. JlombanuTeaHa nHGopMAaHsa KbM CTATHUTE HA
¢uHaHCOBHUS 0TUET

CrpaBka 3a OIoBecTsSIBaHE Ha CUSTOBOIHATA TIOJTUTHKA
Ha ['JIOBBJI JIMHI'BA EOO/] kpm 31.12.2016 T.

GLOBAL LINGUA LTD.
Accounting policy and notes
31.12.2016

e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period
The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with [AS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

3. Additional information to the financial
statements’ items

Report on GLOBAL LINGUA LTD. announced
accounting policy as of 31.12.2016.

31.12.2016 | 31.12.2015
thousand thousand
BGN. BGN.
(XuJ1. JB) (xuJ1. aB)
3.1. |IlapuyHu cpencTBa Cash Equivalents
KacoBu HamuuHOCTH Cash 3
baHKOBH HAJIMYHOCTH Deposits 198 0
Oomo: Total: 198 3
3.2. | Texkymu macusBm Short-term liabilities
3aabIKeHUS kbM | Trade and other payables
JOCTaBYHIIN U KITUEHTH 197 1
Oomo: Total: 197 1
3.3. | Pa3xoam 3a neiiHOCTTa Expences
Pa3x. 3a ppamHN yeiryru | Cost of hired services 4 1
Oomo: Total: 4 1

3.4. PuHaHCOB pe3yJaTar
Texymms ¢dunancoB pesynrar Ha ['JIOBBJI JIMHI' BA
EOO/I xpMm 31.12.2016 T HynIEB.

3.5 CnLOouTHA cJieq AaTaTa HA 0aj1aHca

3.4. Financial result
The financial result of GLOBAL LINGUA LTD. to
31.12.2016 1s an 0.

3.5 Events after the balance
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I'JIOBBJI JIMHIBA EOO/] GLOBAL LINGUA LTD.
CueToBOIHA MMOJIUTHKA H OeeKKU Accounting policy and notes

Ksm 31.12.2016 1. 31.12.2016

Hsima 3HauuMu CHOMTHS, HACTHIMIM Mex Iy oTyeTHata | No significant events occurred between the reporting
naTa W JaTata Ha CbCTaBsiHe Ha Gamanca, kouto na | date and the balance sheet, which could alter the
npoMeHsT GpuHaHCOBHTE OT4eTH KbM 31.12.2016 1. financial statements as on 31.12.2016.

Date/Hama:28.04.2017 2.

PBKoBOIMTE: :
Koucrantunoce Konokacuaus, --Yipa
Konstantinos Koloka}sidwria er,
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