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AJOKAAN HA HESABHCHMHSA OANTOP
Ho

EnncauuHnAs cobeTBenuK
Ha ,IeTeTpoR® EQOL

Adoraan PEPXY PHHAHCOBHA OTHET

Hue u3sbplulXMe OAMT Ha OPMAOKCHNH (QUHAHCOB OTIeT Ta L Jleretpoii™ EOQOQI,
Brajousall Basanc weM 31 gexemsptr 2012 r., oTuer 34 LUPUXOANTE U PAIXOANTE.
OTYET 38 UPOMEHHMTE 6 COBCTBECHILY KAIIHTAN, OTHET 2a NMapmIHuTe IOTOIH 34
reAHHATa. 3aBLPIOBANE Ha TasdH Jara, sarre H 0BobllueHoro 0loLecTIBAHE HA
CBIISCTBEHWTE CHETOBOAHIT MOAMTHKH 1 JAPYHTE HOACHUTEAHH TTPITAOIKETTMSL,

OmageopHocm 11Q PHRORAACTBOMS 30 RUNAHCOSUS omuen

OTrOBOPHOCUTTA 3@ H3TOTBSIHCTO U JOCTOBEPHOTO MPeCTABAHE ITa TO3M (MIHATICOT
OTYCT B CBOTBETCTBHE ¢ Halmowuasmure cTaufapTe 3a (PHHAHCORH OTUETIL 33
MAAKL K CPEAHM [IPEANPHATI } MATIHOHAAIIOTO 3AKONOIATEACTEG CE HOCH OT
PPROBOACTROTO. TasH GTrOBOPHOCT B ARNIEAL
*  pazpadorBaHe. BHEAPABAHC M TOAILPIKANE Ha CUCTCMA 34 WRTPELICH
ROHTPOA, CBLPIAHA © HITOTBAHETO I JIOCTOBCPHOTO LPCACTABAHEC HA
(bHIAMCORT OTYETH, KOMTO Ja HC CLABPHKAT CBIIECTREHH HETOUHOCTIL.
OTKAOHEHHIA H HESCBOTBETCTBNR, HEIABHCHMO JAML TE C& AbAMAT Ha 13MaMa
HAH Ha Fpellika;
*  [1CJA00P H MPHAOKEHHE Ha TOANQIALL CUSTOBOMHU HOAMTHRIN 1
*  u3roTBsIHE #A (PHOAM3IHTEAHU CUCTOROMIIMT DIIENKH. KOHTO i CA DA3YMHI
OpPH KOHKPETHHTE 0DCTOATEACTBA

Omzogoprocm Ha 0dumopa

Hamata OTTOBOPHOCT <t CRCHIA 10 HIPaisBane ra OAMTOPCKO MHEHIE BbhXY
TO3H Cl')]rlHﬂ_EICOE CTHET, OCHOBABAIG Ce Ha W3RBPIUHICHNHA OT Hac oIiIT Harmmat
omrT  He IPOBEACH B CBOTRETCTBHE IIPO(D{ECHDH‘&J\HHTE RINCKBAaHIA Ha
ME)K,’J,}’H&POAHHTE OAIITORCKNI CcranjapTy Tesn CTANJIAPTH TaaardaT CIra3Bsane Ha
ETHYNTE N3UCKBRHHL. KaKTo W oHIrreT na 6nic OAGHITDATT T TIPROREICH Taxa, oe
HEC & Ce )’GEII;H'M B PA3IYVMITA CTEIICH Ma CHUIYPLOoCT IOROAKO (pl-lH‘clHCOBHHT oTICcT
AC CLATPZKA CBIIECCTRBEHHN HETOMROUTH. OTKAOHCHHA I HECBOTRETCTRITR,

OMUTET BKAIOYBA HAMTLAHEHHRETO l1a MPOLUEAVIT O e N1oAVHABEHE Hit OTUTORCKT
LOKAIATEACTBA DTHACHD CYMILTE 4] OIIOBCCTARGHDATA. MPCACTARCIIT BT
CIJJIHEHCOHIIH OTHeT, HSG]JE.HI"I’I‘C HPponeAaypIl 3anRUedl o HPeUCHKAaTA Ha OAIITAORG,
BRAITHTEANID OUERKATA HA PICKOBOTE OT CLIICCTRCHHE HETOTHOCTIT, OTKAQTIEHTA 1
HECC'BOTBCTCTBIST RDLE (I)HIIEI]ICDBHH OTHEeT, HUJABACHMO Jaal Te C€ JABAMKAT HA
H3MaMa AL Ha TPeIliKd, ]-II)H TABLPIITRAINCTE Ha TE3H OOeTIKID Ha DIICEKa OMHITOPRST
lE3Cna 1100 BIHHManMe CHOTEMUTA 3a HbIPCLIECH KOHTPOA, CEBBR3HHA © HIMOTBHAHCTO
1 A0CTORERHOTO [IPREIACTABHHC HA QJI'IHELHCUBHH OTHET QT CTPAlla Ha JIPVHAeCTBoTO,
ETTRN £5 pa3paﬁOTn QAUITORPCKK UPOUCAYPH., KOIITG Cca [MOoAN0AANN TPl TesH
0DCTOATEACTBA. HO HE ¢ Lea H3pa3seatlic 1ma MITERHe OTHOCHD (j(lJCl{'l‘l-IBI'lUC‘l"J.'.':l
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JOKAAN HA HE3ABHCHMHASA OJTHTOP
(mpoabamenne)

Ha CHCTEMATA 38 BLTPEIEH WOHTPOA HA APYKeCTBOTO. OAMTET CLOO TaKa
BKAOYBA ONEHKA Ha YMECTHOCTTA HA NPHAATAHKETE CUYCTOBOAHH I[TOAMTHMKH U
PazyMHOCTTA Ha UPUGAMIUTEAHNMTE CUETOBO/IN OLEHKY, HATPABEHW OT
PLKOBOACTBOTO, KAKTO H OLEHKA HA [FAAOCTHOTO IPEACTIRAHE BBB (DHHAHCOBHSI
oTyeT

Cuprame, e H3BRBPUICHHAT OT HAC OJHT OpPEAOCCTABRS JOCTATHYHA ¥ HNOOXOOSLIA
Gaza za MAIPEICHOTO OT HAC OJATOPCKO MHACHTE.

Muenue

[lo Hawme MHEHME (QHHAHCOBMAT OTYCT AaRA BEPHA B HeCTHA MOpencTapa 3a
(puAaHCOBOTO cheTORHEE Ha JlsTerpoir” EQOO wem 31 gereMBpH 2012 r,, KaxTo
1 38 GJUHAHCOBUTE PE3IYATATH OT AeHHOCTTA M 34 NapudHuTe OTOUH 3& MofUHATA,
3ABLPITBAILA TOTZEA, B CBOTBETCTHHE ¢ HamwmoRaAHH crampapTH 3a (MHAHCOER
OTUETH 33 MAAKW U CPeAHM MPEANPHATHS ¥ HAUHOHEAAHOTO 3aKX0HOJATEACTRO.

J.T.oxn.an B'Bpm;" Apyrn INPpaABHH H pery.na‘ropnn HIHUCHBIHER - PO.IILBI'.IIEH
IOOKAAN 33 AeHHoCTTa

CernacHo H3HCKBEHHATA Ha 94.38, aand or 3akoHa 3a CYeTOBOACTEOTO HIIe
operaefiaxme npuaoxenws 'ogminern aokaasn 3a Aedigocrta Ha Jlererpoi” EOLN]
KM 31 gekemppd 2012 r, xOHTO He € d9acT OT (DHEAHCOBHMS OTYCT.
HcropuyeckaTa thHHAHCOBA HHGIOPMAaUHS, OpeidcTasera B OMIITHAA JOKAAL 3a
JAeHHOCTTa, CBCTABEH OT pPBRUBOACTEOTO, CLOTBETCTBA B CHOIECTBEHHTE CH
aCIICKTH Ha (hHHaHcoBATa HMHGOpMAalWf, KOHUTO CE CBABPIKA BLE (JHHAHCOBUA
oTyeT KM 31 Zexemepu 2012 r., HIroTBEE B CBOTHETCTEHE C HarmoHasHHT
CTaBAapTH 3a (HHAHCOBH OTYETH 3a MAaAKH M CPEOHW NPEIUPHATHT M
HATIMOHAAHOTO 3AKOHOAATEACTEO. UTrOBOPHOCTTA 34 HITOTBAHETO HA POJIIJDIHHH
AoKaal 38 fIeHHOCTTa CE HOCH 0T PLROBOACTBOTO.

COenHAAHIEPAHO OAHXTOPCKO PermcTpHEpaH OSHTOP:
npesnpHeTHe: :
J Prddaa i
Qairr ;,a;aa_ia_'iil'ui: o0 ﬂ@un/émnuuun
20.06.2013 r.
rp. Cothrna
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Lo

Hdoraan 3a AelHOoCTTA HA ,IIBTCcTpoR“EQO0

apes 2012 r

EmHoauanusaT coDUTHEHHK Ha KanuTtasa Ha [py#eCcTBOTO IpHE IOAMUIHHS
tdhrHaucos otuer 3a 2012r., HM3rOTBEH B CLOTBETCTBHE CBC 3axKoHa 34
CIETOBOACTBOTO M HallMOHAAHMTE CTAHIAPTH 32 (PHHANCOBH OTUETH 34
MaAKH U cpeasd npeanpuarnsa (HCHOMCII).

B Tasu Bpbaka, EAHOAMYHHAT cODCTBEHMK Ha KallMTiasi Ha Ipy»ECTBOTO
TIPHE CAEZTHHS I'OAHILIEH N0KAAZ 3a AcfiHocTTa:

1. HadopManesa 3a APyHECTBOTO

JIBTCTPpo"EQO/L e perMcTpEpaHoe KaTo eQHOAHYHO  OPYXKECTBO C
OrpaHHYEHA OTIOBOPHOCT CEHC CEQAAMILE M a/pec Ha yrpaBacHue rp. Hosa
3aropa, kB, Huoycrpuasen, ya”Aybop Bafiep”4, npoussoacreena 0asa
Texuomalu, 8 Thpropckusa peructop ¢ EMK 119591600, npencraBagraso oT
Credan Bopucop CtedhaHOB — B KAYECTBOTO MY HA YnpaBUTeA.

MpenmeTsT Ha JAeHHOCT Ha py»ecTBOTO € JaBaHe 110 HAEM U
EKCTIAOATAIIMS Ha cODCTBEHH HEABHMKHMH HMOTH, TPAaHCIOPTHH YCAYTH,
BbTPEINEH M  MCEKAYRAPOISH  TPaHCNOpPT, IpPeB0o3 Ha TEXKKM H
HERLArADARATTHE TOBAPHA Cbhe CODCTBCHM # HASTH TPAHAIGRTHI CPCICTHEA,
METRADDOPREDOTEALLIN VOAVTH, BLTPEIHHG i BLHIHE ThRMIEWUH, TLRCFOEHA ©
BCAKAKBE BHI CTOKKW, HesabpaHeHH OT OBATAPCKOTO 3AKOHOZATEACTEO,
KOMHCHOMA, CIeHIMOHHA, AMSHATORA AEHHOCT Ha HAITR M UY2K/AH (DHDPMH.

Lpy»eCTBOTO € yuPEArHO 32 HEOIIPEJEACH CPOK.

2. HROHOMHYECEO C'hCTOAHHE H PE3YATATH OT A€HHOCTTA
OCHOBEH (PEHAHCOEBH JAAHEHEH

Tipez 2012r. Apy»XeCTBOTO peaasusHpa neuasba B pasmep Ha © xHa.aB. [Ipes
2012r. NpUXOAUTE HaA APYHKECTBOTO ca B pasmep Ha 152 x#a.aB. OT vax 125
XHMA.AB. OT IIpogakba Ha ycayTH, M3pas3aBallid Cce B OTAABAHE NOo4 HAEM H €
PeaAr3upacc ApYTH TIPHXOIM B pasMep Ha 27 xua.aB. IIpes 2011r. obuture
MPUXOOMTE HA APYXECTBOTO ¢a Buar 211 x1a.aB.

HogcHeRlaT™a KM MHHAHCOBHE OTHET TIDEACTABATRAT HENAANSAHA 9ACT 0T HETH
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3. Kanpoea cTpyETYpa

Cpenuo cnHCeBuHHA cheTaB Ha JipyecTBoTo 3a 2012 roaEa ce CLOTOH OT
YETHPHMA CAVKHTEAA.

KagpomaTta CTpyKTypa Ha [py>KecTBOTO € CEFAACHO omobperuTe npea 2012r.
TIOHMEHHH ¥ LWATHU PA3IMMCAHNS,

4. OpraEE3’amHEOHEEA CTPYETYDA

lpyxecTtBoTo ce yupaBasBa oT ynpaEuTea. Kem 31.12.2012 r. nsMma
H3rpaicHa KAOHOBA MpEXKa.

5. ©HHEaHCORO - HEOHOMEYECRO CBLCTOSHHEE = pe3yaTaTrE oT
AeHHEOCTTA

5.1. O6m mperaen

[TorTirHaTraTa npe3 2012 r. neuasha AaBa OCHOBaRHe Ja ce oLieHH roauuaTa

KaTo ycnewrHa. llapuyHATE IIOTONHM OT OCHOBHA mefMuocTt OCHIYPABAT

CTaBMACH MITOYHHK HA CPEACTBA 38 NPOTBAMARAHE HA MNOAMTHKATA HA

HHHECTHPAHE B HOBH ITA3H[IHH CEIMEeHTH.

5.2, lipoMasa B OCHOBEES EATIHTAA

ApyKeCTROTO HE € IPOMEHAAC Ppa3Mepa Ha OCHOBHHS ¢H KATIMTAA.

5.3. HasecTENEE B KAXHTAARTE Ha APYTH OpPEeANpHETHS

Tlpes 2012 r. IpymectouTo npavemans aKIAN 8 KATATAAL HA _

Hme ma acoOuNRPAHOTO 2012 yqacTue 2011 yuncrme
OpeanpETHES

‘000 am % ‘000 am 4
Texmoanamar” AL 23 50 25 a0

5.4. Hanoasrane Ha PECYPCHTE HA APYIKECTHOTO

Jpy*ecTBOTO HAMA CBINECTBEHHM aHTEXKAMEHTH, KOHTO 4 aHrasRKupaT
3HAYMTEAHM KAITMTAAOBH DECYPCH

Hpy=ecTBOTO ce UHAHCHPA MOYTH H3LAAD ChC COBCTEEHH CPEACTRA.

[NogcrenusTa KM hITHARCORW Y OTYAT MNATPATARAGRAT HANAAMAATES TaM~T AT HATA
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6. Baxen CcBO0HETHEHA, HACTHROHEAA CAEel TOARIIEBEOTO CHYCTOEROAHO
ODPEEKAIOYBAHE

Hama HaACTBITMAM BadHK CBLOMTHSA cAcH TOOMISHOTO CUETOBOOHO
MpPHKAIOYBAHE.

7. BamuB HAYYHH HICACARAHAS H paspaboTix

Hama pazay Hay4IHH HACACABAHWAA H paapaﬁoﬂcu.

8. BepostTHO 6BA€I00 Pa3BHTHE Ha [lpyecTBOTO Ope3 2013 r.

LleauTe, KomTO JIpy»KecTBOTO cu € TocTaBuao 3a 2013T. ca CKAWYBaHE Ha
HOBM LOTCROPH, NOBHIIABAHE HA peHTabHAlIOCTTa 1 e(PeKTHBHOCTTA

0. BawHE CHOETHA, KOHTO ¢Ca HACTBIHAH CASA AATATA, KEM KOATO €
CBCTARCH FOABMHHEST (PEHAHCOB OTIET

3a nepreAa Caeh HATATA, KBM KOATCO € ChCTABCH GMHAHCOBHAAT OTHIET A0
AAaTaTa Ha NMyDAMKYBAHETO MY, HE CA HACTRIMAH BaXHH H J AWM 3HAYHTEAHH
gL oefiHocTTa Ha TIpEeOIIPHATHETO HEKOPHIH Palljd cubuTiis,
HEODORECTRBANATO HE KoNTO O TOBAHAAD 38 EHQHOTO 1 HeCTHO ERCACTARRHE
Ha (PpMHAHCOBUTE OTIETH.

AT
AP

FLATARVIHE |
10.02.2013 . EBATARY o

MAcruen IFams wew AAREaUEANREd ATUAT TINARATARAGRAT HETARNPAHA YACT OT HETO.
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IIpUAOMEHHE K'bM (DUHAHCOBHA OTYET

1. Obmma radopNMRIET

JIeTCcTROR” EQO/ € perdCTpHpaHc KarTe €JHOAMYHO JPYIKECTEO C OrpaHH<eHa
OTTOBOPHOCT BIFCAHO B THRTOBCKIMA PETHCTLD KbM AMSHIIHA Mo prHcBatiaTa, ¢ EMK
ne Byacrar: 119591600,

CepasanineTo H azpeca Ha YTPAaBACHAETO Ha [lpy:KecTBoTo e Bbarapus,
0ba.CanBen, obumwra Hoea 3Saropa, rp. Hosa 3aropa, k. HMiivcerprases,
ya"Ayliop Baiiep™4, npou3p.Gasa TexHoMatn,

JpyxecTBoTo ce ymnipaPaaBa M npeacrapaasa ot Credan Bopucos Credanon -
eIHOAMYEH CODCTBEHITK HA KarmiTasa .

CcHoBHMAT npeaMeT Ha nAeiiHoct Ha [Iwterpoit" EOOA e mapaHe mom HasMm W
EKCTIAOATALMA HA CODCTBEHH HeAdNMIKEIMM HMOTH.

2.CueToBoARA DoARTHIGA. OCHORES 32 HATOTRAAE H APOMEHEH

2.1. OcHoE: 33 HATOTBAYE AA QHHAHCOBATE OTIETH

PunancopnTe orietd Ha Jllwrerpoit” EOQCI ca waroTeeHB B8 CLOTBETCTEHE C
Harrosaarmt cTauzapTH 3a (DHHAHCOBY OTYETH 32 MEAKH H CPeOHH NPeaITpHsTHs
(HCOOMCII). npuetu ¢ TTOCTAHOBAEHHWE Noe 46 wa MC or 21.03.2005 r. u
obnaponsamm B 1B, 6p. 30 or 07.04.2005 r.; B cAsa or 01.01.2005 r. B tazs spp3Ka
OPEAXOMHUA OTYETEH MEepHO7 Ha OCHOBHMTE (UOPME € CHIIOCTABNMIS [TPEeJXO/AEH
NEpPUO/L.

3.CHeTOBOOEA ITOABNTHHR

3.1. OSmAE noACEHFT

Haft-zHaunMATE  CUETOBOOHM  [OOAMTHKI  TPUAATAHM OpPY MArOTBAHETO Ha
:hl.nrmrmr.‘l e OFreles el 0 I':]'!-.L'I_q_‘l'._hill‘!ll! T _'L{h.-\_l.'. 'f—"l-ll-lj;d]l;’_‘l_}l:.jfm OTHEET & HIIOTETH r[FE-l
CrIa3BaHE HA TMPHUHUMIMA Ha MWCTOPHMEcKaTa UeHa, MOMHMGUIpaH B OINPEINEACHH
CA_\,!‘-IGJ'I c npeouem{a'r‘a Ha HHEOM aKTHEM W [IACHBRBI. BESHTE 33 OOeHEaTa ©a
TR CTRHET ﬂlil.'q':ﬂﬁl"-l'l 0 CHETORON AT IMAITTHER KM {IJH! IHFICORHY DTYET, [:.‘.I'_"'{I.'E'lﬁ JLA
ce orfesendl. Y& MpPH MSTOTBAHeIn Ha NPEACTABEHWTE (JMHAHCOBH OTYETH ca
UIMN0ATBaHE CHETOBOAHM OIeHKIM M ,ZLO].'.IYCKEH.PIH. B’J‘:HpEIﬂ'I e 'ME3M OUEHKHM CAa
|"_|:i'lil|:|:'|.l1'H b G - AT DEEAERHE DY EE TERVIDITTE CEERTER M JEACTOH 7 CTHIrLR
HAa pPBLKOBOACTECOTC, TO PEAAHHTE PEIYATATH MOPOT A3 OBAGT PasAMYHB  OT
HAITPABSHHTE OLEeHKH 1 AOITYCKAHHS.

3.2. VyupecTHUHH B ILINEPHHA H aCOIHHPANH IPYEECTRA

THBEPHI Cd TEN APEIITPAETIHH, KONTO O HEMHDST NOJ KORTPOas Ha JJTurerpedi”
ECION, KoHTpoa®T BEPXY ZBLIEPHHTE NMPEAIPHSTH Ce M3PainBa BEE BRIMMKHOCTTA
OA ¢e DLKOBOIM (PHHAHCOBATA M ONEPATHBHATA [IOANTHMKA HA  TEIEPHOTO
APEMIPHATHE TAKa, Y€ A48 C€ H3BAHYAT H3I0JM B PE3YATAT Ha LelHoCTTa My.
Koncoanmipannre ¢puHAHCOBM oT4eTH HA IPYMKECTROTO SBKAIGHBAT (PHHAHCOENTE
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OTHETH HA IPEIIIPHATHETO MaHKA TaKa RakTe H TE3H Ha APYIKECTBATA [0 KOHTPOAA
Ha llwTerpoi” EQO/ 4pes NMBARA KOHCOAMTALIMA. B CAMOCTOATRAHMTE (DHHAHCOBH
oTieTH Ha Jpy:KecTBOTO, MHBECTHMIMHTE B TLIUSPHH IPSAIPHATHA, CA BKAIOUSHH [0
cefbecrofiocT.

AcoryHpaH! ca Te3W TIPeJIPHATHA BBPRY KOHTO [pYHEcTROTO € B CuCTOAHHE Aa
CEE3Bd 3HA4YHMTEAHO BAMYAHHE, HO KHOMTO HE ca ABLUEPHHY TIPEAlIpPHATHA HHTO
CEBMECTHO KOHTPOAMDAHK ODYXKCCTRA. BHAYMTEAHOTO BAMAHHE Ce H3pa3sipa B
[IpaBoTO Ha y4acTHE NIPH B3eMaHETO Ha pelleHMs, CEBP3&HH ¢ hrHaHcoBaTa H
onepaTuBHATa OefHOCT Ha Tpe/npUaTHEeTO, B KOETO € MHBECTHPAHO, HO HE H
KOHTPOA BBPXY TA3H OOAMTHKA. MHUBECTHUHMTE B ACOLMHPAHM OPYIKECTEa CC
OTPUIRHAT ThPBOHAYAAHO NO ceBecTOIHOCT 2 B NGCASICTREHE CE OTPAZABAT 10!

MeTona Ha cobcTBeHHSE KallMTan

Perryrams MaM KOpPeKINH BB BPEH3KA ChC CTIPABEAAMBATA cToiiHOCT Ha aesa Ha
HHBECTHTOPA B ACOLMHPAHOTO IPEANPHEATHE, CC€ OTPA3ABAT BbE CTOMHOCTTA Ha
MHEBECTALIHATA.

Becudil mnocaeABallE IIROMEHH HO OTHOIUIEHHE pasMEpa Ha yYacTHEeTo Ha
JpyHECcTBOTO B KalWTaaa Ha ACOUMMPEHOTe IPEANPHATHE CE OTPA3ABAT B
dasaxcoBaTra CTOHHOCT Ha MHBeCTHUMATa. [IpoMeuy ObAMNKAEILM CE Ha HETHHA
PE3YATAT, T€HEPHPaH OT acOLUMPAHOTO APYy:ECTEO, ce oTpaszaBar B (Ordera 3a
npuxodY H pasxoad Ha [lpwiecTeoTo cobeTBeHMK Ha pHPECTHOMATA. Ilo Toam
HAYWH HHAHCOBHAT PEIYATAT Ha ACCUWHPRHOTS NPEANPHATHA HMAa BAHAHHE
BBPRY (hHEHaArCOBUA peiyaTaT Ha [IpyxecTBoTo. [IpoMeHHTE CrOMEHATH TO-rope
MOFAT A2 BRAIOYHAT MIOCASABALIE aMOPTHIALMSA HWAK 0De3lIeHKa Ha cnpaBeiaRBaTa
CTOAHOCT HA aKTUBH U1 NACHEM HA aCOLUMHPAHOTO NpeanpHMatHe. [IpoMeHH, KOHTO
ca 6GMA¥M OHPEKTHO OTPA3CHN B KaWTAAd HA ACOHMHPAHOTO TIPEATIPHUSITHE,
HATPHMED B Pe3yATAT HA OTPA3ABAHE HA LEHMKH KHEIK2 HA PA3lOAOKEHHE 34
NpoJLLF{ia, €€ OTPpasfABaT B KaMTasa Ha [pymwecTBoTo. BCHYKH TIpOMeHH B
aCoUMKPAHOTO NPEeANDPHATHE, KOMTO HE C4 CEBP3aHH C [IPUXOANTE, HanpuMep
paslpeleadHeTe Ha JAUBHISHT MAHM JAPYTH CAGAKM C  AKUHMOHEPHTE Ha
ACDIMHIPAHOTO APYIHECTED, C& OTPAIMBAT CPEILY TIOAYICHHTE MAH I1PEeIOCTaBeHHTE
NOCTBIIAEHWA. Te3M COCAKM HEe NPOMEHAT KAITMTAAZ WAH HeTHHA (IHaHCOB
pe3yaTaT 2a nepHoda. B caywaumTe, B KOMUTC AeakT Ha JpyaecTBoTo B
FEHEPHWPaHUTE 3aryfu Ha ACOLUHHPAHOTC PEeNNpHAaTHE, HAOBMUIIH pasMepa Ha
DasaHCOBATa CYyMA Ha HHBECTHIMaTA, JDYIKEeCTBOTO He NPHSHABA CBOHA AfA B TO-
HATATEIOHUTE 2arybl Ha aCOLUHHUPEHOTC NPeanprarHe. OTYRTAT c& JOIVBLAHUTEAHHM
3aryGl camMo AOTOAKCBA, JCKOAKOTO WHBECTUTOPET HMA [OETH 3aAbAXKEHHS HAH €
HIBBPITHA TAIIAHHYG OT HMETO Ha aCOUHKPAHOTO NPpeAdpHATHE,

HAH

CebecToiiEQCTER METO

HuapecTHUMATA ce OTYMTA Nno cebecroitiiocT, B 0TI6TA 32 NPHXOAW M Pa3X0OH C&
NpPUZHABA A0X04 0T MHBESCTHLMSITA CAMO JOKOAKOTO HHBECTHTODET ICAYYABd OHA
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MER PasnpeieAEHHETO HA aKyMyAHDAHATA HETHA newasfa, Ha OpemupHATHeTo, B
KOETO € HHBECTHpAas, BL3HHKHaAZ CASA JaTaTa Ha NpHACOMBAHETO Ha ASA2 Ha
HHBECTHTOPA. BreKH Aoxoh OT pazlpedeacHUeE, TIpEBHILABRALL Ta3Kn nedaaba, ce
TPETHPA KATO BBLIBRBIIAHE Ha HHBECTHIHATA H CE OTYHTA KATO HAMAAEHHE HA
CTOAAEOCTTA Ha WHBECTHIIHATAE,

3.3. COeAKE B YYHHOCCTPANHA BAAYTA

OTaearmiTe eaeMeHTH Ha PuHancoeMTe oTdeTH Ha JIwTerpoii” EOO ca MsroTBeHH 8
xuname Gearaperar acsa (000 HAGNxs.aB). Toea e (QYHKITIOHARAHATA Basyta w
BaayTara Ha npeocrasgHe dHa JIwrerpoit’ EOQO,

AKTHEWTE M TACHBHTE CA NPEHITHCACHH [I0 3AKAIOMHATEACH KyPC KBM IATATE HA
Banarca.

BllakFIMTEAHKTE KYPCOBE KBM AaTaTa Ha DaaaHca, Manoaspany 34 [IpesqHcASHHe Ha
(PHUHACOBKTE 0THETH ca,KaxTo caerpa: 31 [exemapr 2012 1,95583.

CASAKTTE B YYRASCTRAHHA BAAYTA C8 OTUHTAT [IPH TEPBOHANAANOTO MM TIPHILADAHE
B OoTYeTHaTa Basyra Ha JpviKecTsoTe No ohHimMasHua ofMeHeH Kypc 34 AeMs Ha
CHesKETR,  [plmeann famenmr mn o Bardposs papogss Gaussl.  Tpecogpprme oo
PRIXGAMTE OT KYPCOBH PA3AWKH, KOWTO BB3HMKBAT IIPH YDERIAHETO Ha TEIH CASAKH H
TIDEOLEHABAHETC HA (IAPUEHHTE [IOJMUHM B MVHIACCTPAHHA BAAYTA B KDAA Ha
nepuong, ca orpasens 8 OTdeTa 3a NPUXOOUTE W DA3X0IUTE.

Baayrumsar b6opa B Bearapua e BbBegeH Ha 1 oA 1997 © B HMSOBAHEHHE Ha
npenopoiuTe Ha Mexaynapomuusa Baayter Pora (MB®) 1 ropRORaYasHO CTORHOCTT
na Owarapckia aeg De QuuKcwpana KeM CTOHHOCTTA HE ITEMHHCKATA Mapka B
onariomesre 1 Chen NERCSETIIcTs a enpoTo GeArapostT acs e qurkripss o
eBpoTo B croTHOIIeHMe 1EUR = 1.955830 an.

3.4. Ipmxord B pa3xoid

ﬂmex-wn e Of GLIEHEBRET THY EI'I].‘.ITIHI!'.'I,.-‘-.I!HH CTTHIHOCT 18 F!II.'J.\}“-II’.".I VU HAN NELASRE T
Ha NOAYYABEHE IIAAIIAHE WAM HBE3MEINAHAHES, KATO CC OTYMTA CYMATa HA BCUMEE
TEPrOBCKK OTCTHIKE W KOAHHECTBEeHn palaTh, HanmpaseHH or llererpoii” EOQ/]. Tpu
3aMEHA Ha CXOOHM AKTHBH, KOHTO MMAT CXINIAS [IEHA, PasMAHATA HE CE PAa3raekia
KaTO CAcaHa, KOATO FeHepHpa npuxonu. pe npogaxfa Ha CTOKW, OPUNOET ce
F[pHBl-Ia.‘EIa. HKOFaTO €A M3NBAHEHW CASTHWTE YCAOBHH IHAMTCANNTE F'Ii‘l'i‘-F:l:l['Il' H MToASH OT
OO TREEHTCTTH E'EPI!. CTDEHTE &F .'I'I.'.I'I.".‘{E‘1-'|[.'I|‘.EH'I'I RI-F{\' H'!.'I'I].?Uﬂll‘.r'ljlll:' B AAnaiEpn
FPOTRATH IR YERCTee 3 _‘.-TI'|'.H.1.11"|.E‘T!'.III."':'|.'.I HE TTORLETTE ELATS EI:II:'I:'L'JI'I ErH Kﬂi-'l'l:‘pm B‘hp:ir:.
TN, CyMaTa Ha DpUXoJaA MOXKE fa Obfle Hagesx[ MO OUEHEHA; BEPOATHO €
HKOHOMMYECKITE HATOOM OT CABAKATA A8 DBAAT TonyueHN; HATIPABEHUTE PAFN0OH HAH
TesH, KOHTCO mnpedgcroM fga On4ar danpaBeHy MOTaT HAASKIHO Ja  Onaar
ouneneHH. [IpHxompT, CBEP3AR CbC COBAKA 110 MPEAOCTABSHE Ha YCAYTH, C& IPHIHARA,
KOTATO PEIVATATHT OT CUEAKATA MOME HANSHKIHO JA ce OleHH. ONepaTHEHMTE
PA3XOIH ce npH3uaparT b OTUeTa 33 MPUXOIHMTE H PasXoOHTe B MOMEHTA Ha MOAZRAHE
Ha YCAYTATA MAM KbM JATAaTa Ha TAXHOTC Bh3HMKBaHe. IIpHMxogu M Pa3axoiM 38 AHEH
C€ OTHMTAT HA [MPHHLHITA HA HAHHCACHHETe. IToayeHnTe [HBEMASHTH C8 MPH3HARAT B
MOMEHTA HA TAXHOTO PasTIpeleiCHIe.
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3.5. Tloaywenn saema

Beuyky paaxomr MO 3aeMM ce OTPasiBaT B MOMEHTA Ha Bb3HUKBALEeTe WM. [Ipe
ITEPBOHATAAHOTO MM IIDH3HABAHE 3aCMITE CE OTRASHEAT [0 COPABEJAMBA CTORHOCT,
HETHO OT pPATNO@TE [0 CAEAKATA. [IOCACMBALLOTO OLCHAHAHE HA 3aeMUTe ce
M3BLPIISA [0 AMOPTH3MPYeMa croffocT. Pasaukure MeXay cymara Ha TTOAYUEHHTES
SACMH, HETHO OT PA3KOMTE I10 CACAKATA, M CTOMHOCTTA HA HMIIAAIIAHE CE TPHIHABAT
B OTieTa 33 HPHEOINTE M PABXOMTE 3a IEPHOAR HA I8E8Ma, KATO e HAI0ASBA METOIBLT
Ha etheKTHBHATA AMYEA.

3.6. HemaTepHasHH A'mAroTpaitHy agRTHRM

Hemarepnastmre anaroTpaiisy axuel ce oueHapaT N'BEPBEOHaMAAHO NC cefecToRROCT.
B cayamirme Ha camocrosreano npuaoGuBane Ta e PABHA Ha HEroBaTa HOKYTIHE LeHa,
KAKTO Y BCIMKH MAATCHM MHTA, HEFL3CTAHOBHMM JAHBLM H HATIPABSHHTE TIPEeKW
PASXOIM BLR BPE3KA C TIOATOTOBRA Ha AKTHSA 3a& eKCIaoaTaima. IlpH npaaobHeane
HE HEMETERIANH. BRTHE 0 peayaTar HA GRiHeckovbassime, coberroftaoerrs MY &
PaBHA HA CIpaBeAAMBAaTa MYy CTOHHOCT B AcH: Ha Npupobusauero. IlocaeaBalioTo
OUCHABAHE C¢ HIBLPIUBa Bb3 OCHOBA Ha MPENophUMTEAHHS NMOIXOA, T.€. EeHA Ha
MRHAOGITERNE, HEMBATHE < HATPYFEAHNITE amipToIamrmt 3 3arvlily o obesiie,
Henpapemitre obeaticien OF orIrrET Ere Pl 1 oo MEIEHOBAT 5 Ciraets =
[IPHEOVGITE H PasKoJMTE 3a CROTBETHHA nepHoi, Ilociefsaumre pasxofuTe, KOWTO
FL3HUKBAT BEB BPB3KA ¢ HEMATEPHAnHMTE aKTHBH CAEH  ITBPBOHAYAAHOTO
TPH3HARAHE, C€ NPH3HasaT B OTYeTi 33 NPUXOIMTE H PA3XOAUTE B TIEPHOAY HA
TEHOTY FRSHMKBANE, OCBEH aKO WMa BEepOATHOCT T Ja CrOMOrHaT Ha akTHBa 1A
PEHEPHPA [I0BEYE OT MEPBCHAMAAHO NPEABHASHHTE SBOCIM HICOHOMIHUCKI HATOMA |
ROTWTE Vil paasii sMoliaT Hagessio A3 OhosT ciesemin o ITHECEeHH WM Ak THES. B
TEI CAYMAM pasxofpTe Ce 100aBsST Kb celeCTOHOCTTA Ha 4KTHBA. AMOPTHIRLMSTA
B HERIEAHRR, BEATD 08 WAITONERE AMHERRHSTT METOL BRpKY OUEHCHIR 1Haasen) CRIK biA
FPOAHOCT Ha OTHEAHMTE aKTHEH, KAKTO CAERA!

Codhryep 2 romiru
Hpyrm 6-7 romanu

11}

LIbTcTpoR” EOOL MSEEpLIBA BHUMATEAHA NpPElEHKE, KOPATO CIIPEeneAsT IaaH
KPHTEPHHTE 33 NLPEOHAYAAHC TIPHIHABAHE KaTe AKTUR Ha pasxomdTe 110
paspaborBaneTo ca 6Man crazewn. IlpeleHkaTa Ha PEXOBOACTBOTO ¢ Bazvpana Ha
UAAATA HAAMYHA WHMOPMAIMsS KEM AaTATA Ha Dasanca. B Jomsanenue, BOHYKM
AEHHOGTH CBBP3AHK C paspafoTBAHETO HA HEMATePHAAESH HBAMOTDAEH AKTHB Ce
HAOAIONIABAT ¥ KOHTDOAMPAT TEKYMO OT PeKOBOACTBOTH. M3bpanusT npar Ha
ChLIECTBEHOCT 32 HEMATEPHAAHMTE LbATOTPAMHY akTHBH Ha ,JIwreTpoii " EQOO e B
pasmep Ha 700 aB.

3.7. HmoTE, MAITHAR, CLOPREERHA B 00OpyaBaAHe

Fomiare,  sfisen e,  Choramsmmm | OBOPVIEaHEm 0F OIEETRIT OpBEEEaeG [
CERCTTORTHOCT, EHAICEEITE . LIEHETS HE MBS, KHICTD § BOON01 NDeici: PEINODL
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PMBCKAAHMETO HA aKTHEA B paboTHo CECTUAHME. [TOCASNBAILIDTO OIEHIBAHE C6 MIBEPIIEA
EB3 OCHOBA HA MPENOPEIMTeAHMSt DOAXOA, T.€. UeHa Ha npHMaobiBsHe, HAmgasla ¢
HATPYITEHATE AMOPTHIAIFR W 3arydM oT obesuenka. Hanpapenwre ofiealssnsi ce oraMTar
KATO PRIXOA W ce ApH3HaBar B OTyeTa 3a IPMXOAMTE M DasMOIFMTe 38 (iR rmm
mepro JIocaenBan PasxoH CERRP3AHI C ONPEARAEH TEATOTPAEH METEPHAACH aKTHB, ce
NpHORBAT KbM GaiascoBaTa Cyma HA AKTHBE, KOMaTo € BEPORTHO MPETPHSTHETD I8 UMA
MKOHOMIMECKM (10AYM, HAORHMINABANM ITLPBOHAYAAHO OLIPHEHATA e(IEKTHBHOCT Ha
CBIIECTBYBAIT4S aKTHR. BCHYKA APYTH MOCASIBALM PA3XOAN CE IPU3HABAT 38 PasNOL
i TIC[HOR. 3 faltmo o8 MeEnpaReHE. JIharirpaltiosie ssErepiEsHn Sl NTERanGuT e
ycaoBuATa HA (DHHAHCOB AH3WHI, C& AMOPTHIApAT Ha Dasa Ha OYAKBAHMA NOMTIEH CPOK
HA THIAOOT, HIPEAEACH THPEOSTIN  cpaadeiile o foymsios Semmsd s de Guas
CTOHE0CTTI. HE ANSHHITER JOMROp, a0 HEMOmF CPOK & IO-KPaTHS: AMORTHSMHATS HiL
MATEPHAAHHTE JRAMTPARA AKTHBI CE HAYHCAAEA, KaTO C8 MITOA3DRA AMLEHHIAT METO
MY OLIEHEHHA TIOAS3EH FHMBOT Ha OTICAHMTE TPVITH SKTHEH, KAKTC CASTEA:

1 Crpam 25 romHH
a ManngHza 3 rogEHU
m TpamcniopThy cpemcerBa 10 roguuwu
n TIATT 4 roauHK
s CTONaHCKH HHBEHTAR 6-7 roEMHH
B KoMrooTou Z rogHH

M3bpartzaT mMpar Ha CRUECTBEHOCT 33 MATEDHAAHMTE OEATOTPAMHM AKTHEH HA
JIvTerpoli” EOO/ e B pasmep Ha 700 aB.

3.8. OToHTaNe Ha AMARHTORETE HOTOBOPH

B croTBETCTBHE ¢ MaucKBaHuATa Ha CC 19, npasara 3a paznopexaase ¢ akTHEA
ce IPEeXBLPART OT AHIMHTONATEAN BEPXY AHMIHHTOTIOAYGATEAX B CAYYAHTE, B KOUTO
AHBMHIOIIOAYJATEART TIOHACH  CBIIECTBEHHTC DHCKOBE H  BLE3HACPAXKACHIT O
coBCTREHOCTTA HAa HAeTHA AKTHE, AKTHBET C2  3aBeia B basanca  Ha
AMIMHTONOAYHATEAR [0 [[MO-HHCKATA OT JBETe CTONHOCTH - COpanefsAuBaTa
CTOIHOCT Ha HAETHs AKTHB M HACTOALUATA CTOMHOCT Ha MMHMMAAHUTE AMSMHTOBH
maalaHHa. B Gansanca ce oTpazdsa B CHOTBETHOTO 3aTBAKEHME 00 (RHHEICOB AM3HHT,
HE3ABHCHMO OT TOBA IaAM MACT OT AMIWHIOBUTE HAAIAHMSA C& JBAKAT ABANCOBO IpH
CHAKCMBAHE HE IOTOBOPA 3& (PHHAHCOB AMAMHT. BIIOCAEOCTEHE AM3HHIOBHTE TTARLHAHUS
Ce pasnpefeadT MeXRAy [[IHHAMCOE pPa3xkol H HAMAACHHE Ha HEIMETEHOTO
3ATRUKEHVE 110 (WHHAHCOB AMIHHT. AKTHEHTE. TPHIOBMTY Npe yoaoBusTa Ha (hHHAHCOR
AMIFHT, CE 8MCPTHAMPAT B CLOTEETCTBHE ¢ HaMcxeanmsTa Ha CC16 maw CC38. Bewuku
OCTAHAAN AMIHHTOBH JOTOBOPH CE& CHHTAT 34 OIIepaTHEHE AWM3IHHTOBRH ROmopH.
QNepaTHBHWTE AMIMHIOBH TMAALLEAHWS €& NPU3HABAT KATO PasXOdM 00 ANHeHHMs
MeTOR. Paaxo/w, CELP3aH ¢ TIOAAPLAKA H 38CTPAX0EKH, C8 OTPAABAT KATO PEsXCIH B
OrraeTa 38 NpUxoaMTE M PAIXOIHTE KEM MOMEHTA Ha FR3HHKBAHETO M.

ARTHBHTE, 0UARACHM [10 OMEPATHBEAI AH3HHTOBH JOTOBOPH, C¢ OTPasIBAT B DasgHCA Ha
WIETeTpol” EOO v ce aMOPTHIHPAT B CLOTBETCTBYE ¢ AMOPTHIAITHOHEATS TIOAHTHIEL
EEANPHETa 110 OTHONIEHHE Ha NOAPBHM aKTHEH W penia onpeileaed ot CC 16 u CC 38,
JoxomsT OT OrepaTuBHM AMSHHIOES OTOEOPH C€ [pH3HABa AMPEKTHO KATC IPHXOZ B
Orera 3a MpHXOAWTE M Pa3XOIMTE 3a CHOTBETHMA OTIETEH MepHoA. AKTHBUTE,
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OTZEUACEIE (HPH FOMHETTR Ha (IHEHCORR OOIETOR JTOTOBOTST, Of OTRResarslt 15 fiaiHin
na JIererpoit” EQQ/ xaro ESesiaHe, PaBHO HA HETHATA HHBECTHITHSI B AWSHHTOBMA
JoroBop. JIOXOSET OT IMpOAskGa Ha aKTHBWTE ce BEaouBa B OTYeTa 3a IMpUXomwTe KU
Pa3XOMHTE 34 CHOTBETHMN NepHOA, [IpHIHaBaNeTD HA (DHHAHCOBHS MPHMXOM Ce OCHOBaEAa
HE  MOMES, OTRASHBAIL TINCTOEDEH TRRIQEMNCTT TROMEHT HO MEAEDTIAcOrT BERNY
DCTHTEEETO HETHE HHBECTHIRS,

39  ObecaneHEa HA ARTHEETE HA JInTeTpoir' BEOOH

LAl

Basancoeata crofiHooT Ha arTHBRHTe Ha JIwrerpol’ EOOM ce Tpepasracikas KbM
JaTaTa HA WAroTBAHE Ha DaaaHca . Uea Ja ¢S ONPEAEAM [AsK HMA HHEIAKALMH, e
CTORHOCTTE HA- AN BRTHE & ofenierefn, S8 [IrasTe i Ipeaearis i (eI HRETL
periErTe HE JTsrorpoil EOCHL oo rpainiagaiil SncHafi-sMmacsmn pasrpieis i rpyats
HFETHEI, 38 KOWTO MOrar Aa OwnJaT pesrpar<edd OapHYHH VOTOIH - SAHHAuA
reHepWpAIta NEmEH TOToIM. MH/MBHIyaTiTE aKTHBH Hak eAMHMITITE MFCHEPHPAITT
CIAEHTED TIOPOELH O DPECAEHUET 0 iaaiibe Ha COEHIEHRE Hil CTOFIICTT VM BOTETes
TOMMLUTHO KbM MATATA HA HM3TOTBAHE Ha Danarca, KAKTO H TOTABA KOT&TO CHONTHEH FAH
NpoMAHa B 0BCTOSTEACTEA NOKA3BAT, Y€ [PEHOCHATA CTONHOCT KA #KTHBHTE MOXE Ja R
OLOe BrREcTaHOBEHA. B cay¥anTe, B KOMTO BLACTAHOBMMATA CTOMHOCT HA OANEH aKTHB €
no-Huexa oT Heropata GasaHcoBa CrofHOCT, DasaHCORATA CyMa Ha AKTHRA CAeBa Ja
Tl HEMEACHEH 00 [REMED 1L MOCTHINRHMOTR CTOfMDOT HE AXTHES. TOmn Hamhasme
IpeacTaBadBa 3aryba oT obealieHKa. BbscTaHOBMMAaTa CTOHHOCT npeicTaBAsBa Ilo-
HCOIKETH OT HETHATA NPONAYEHa LEHA Ha Ja/cH akTHR fa3upatda Ha [MalapHH YCAOBHH H
cToHOCTTa B yroTpeba 6asMpana Ha CeralliHaTta CTOMHOCT Ha IPOrHOIHpanuTe Shieliy
MEpHAY9HY TIOTOUM, CIAKBAHN A C& [IOAYHAT OT aKTHBA B PAMKHMTE HA TTOAC3HMA MY CHOK
Ha roprocT. 3aryBirre 3a obesntipHKa 38 EMMHKLUM TCHepHpPalTd FAapHYHH [TOTOUH, KbM
KOAITD € PAasTPEISASHA CTOMHOCT Ha PENYTALMATA Cf PAINPEACAAT B HAMANCHHE Ha
fasaHCcOBATZ CyMa Ha BEITHAMTE OT Ta3M EIMHHIA B CAGHAMA Pefl TTePBO BBRKY
TIOAQZRHTEANATA PEYTALMS OTHACHILA CE 33 AMHMLIATA M Cicil TOBA BBPXY 0CTAHAAMTE
aKTUBM, TIPONOPLMOHAAHO Ha 6GasaHcoBaTa MM CTOPMHOCT. C  M3KAIOUEHME HA
PETIYTALATA, 3& BCHYKH 0CTaHAAM aKTHBEK Ha ,[IbTeTpoi” EQOLL wem Besia Gasancosa
IATA, PHKOBOACTEOTO TIPENEHsBA A CHILECTRYBAT HHIMKAINGE, € 3arydbara oT
OBEsIeHRA MPU3HATA B NPEMXOOHM TOAMHM, MOMKE BEYE [a HE CRUWCTBYEa MAM 13 €
HaMancHa,

3.10. <ARARCORN ARTHEH

DHHAHCOBMTE AKTHMBE BKAIYBAT NaApPHYHY CPEACTBA H (WHHAHCOBHY WHCTPYMEHTH.
DUHAHCOBHTE MHCTRYMEHTH C HIKAIOHEHME HA XE/DKMPAIIITE MHCTPYMEHTH MOTAT AA
OLOAT DAIEACHM HA CAGOHMTE KATETODHH: KpeMTH M B3eMaHHs BLIHMKHAAH
mepeoHauaste B JInrerpoii” EQO, (MHAHCOBHM AKTHEBN MIEPMARM 3& TBPIYBAHE,
WMHBECTUIIMH TEPAKARH [0 TI2AeH B (PHHAHCOBH SKTHEH HA DaSIIONOMEHHe 33 NpaimEsia.
(IS{HAHCOBHTE aKTHBH & OTHACAT WhM PASAITYHMTE KATEIOPHH, B 3aBRCHMOCT OT LIEATR,
C KONTO Ca OPREOCOWTH. [IpHamaesHooTTH MM KbM  CBOTBETHATA KATSTOPHS oe
NPEPASLAEKIA KBM BCEHM OTHETEH TEPHOA. PHHAHCOBHMTE aKTHEH CE NPH3HARAT HA
JaTaTa HA Yt siHe.
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Tpu TrbpROHAMAAHO NTPH3HABARE Ha (PHHAHCOB aKTHs JTsTerpoit’ EQO/] ro oueHsea no
CNpaBefAMBaTa CTOHHOCT. PasxomyTe 10 CAEAKATA, KOMTO MOraT 42 GRAAT UTHECEHH
IFPEKTHO KbM ITPHACDHBAHETO MAH W3MABAHETO HA (DHHAHCOBHS AKTHE, C8 OTHACHT Khal
CTOHHOCTTA Ha (DHHAHCOBHA AKTHB HAH TIACHS, C H3KAKMEHHE Ha (PHMHAHCOBHMTE AKTHEH
HAU [TACHBH, OTYHTAHK 10 CHIPABEAAIBA CTOHHOCT Ypes oTYETA 38 ITPHMXOIA W PAIXOH.
OtriceaneTo ha pUHAHCOB aKTHB Ce HISLPLIEA, KOraTo Jiwrverpolt " EOQL aaryby
KOHTROA BBPXY JOIMOBODHHTE TIDABA, KOWTO CLCTABASTEAT (PHHEHCOBUS AKTHH - T.€.
ROramd ca M3TCEAH IpabaTa 3a toAyTaBaMe Ha TIapHY9HM MOTOLWM, HMAH ReXBEPACHAa
IHAMHMMATE 4ACT OT PHCKORETE M M3roanTe oT cobertrenoctra. TecroBe 3a ofealienka ce
FEEBPIUBAT KbM BCAKA OATa Ha U3MMTBAHE Ha DasnaHca, 33 Ja Ce ONpefleal AsaM ca
HAAMLE ODEKTMBHM [OKAR3ATEACTBA 334 HAAMMHETO Ha 0DESLEHKA HA KOHKPETHH
(DUHAHCOBY AKTHBH HMaH TRYITH (DMHAHCOBH aXTHEH.

AMXBEHHTC FAMUEHWA H OPYTH MapiYHM [I0TOLH, CBEP3SHM C IIPHTEeKIBAHETO Ha
([BHEHTOBY HHCTPYMEHTH, ce orpasaeaT B OTHeTa 3a ITPHXOZMTE H PasXOIMTE TIpH
[MoAYJABEHETO HMM, HESaPUCHMO OT TORA KdK Ce OLEHABA 0ajsaHCOoBATa CTOUHOCT Ha
thMHaHCOBHSA aKTHB, 38 KOHTO C& GTHACHT.

MHBecTHIIIMM, OLPWAHM [0 TaAeXK, ca (PDHHAHCOBM WHCTPYMEHTH C (DRKCHMPEHH HAK
OnpenessemM TIAALIAHHSL H OTIPENSAeHA DaTa Ma Tallexka. MHBECTHLUTE o8 OrmpeneanT
KaTO AbPrKARH 10 TAASK, 8K0 HAMEPEHWETO Ha pREppuirTaem va JIsrerpoi” EOQ/ e
a2 TH AbprKH [0 HACTLIIBAHE Ha ransxa uMm. MHBeCTHMIMMTE, ARPHKAHH 0 TIAOEK,
TIOCACABAILO Ce OUSHABAT [0 AMOPTH3HMpAata CTOHHOCT Ype3 MeToda Ha edertimiara
ArBa. B ushaHeHre TpH HasreTo ‘Ha obesledKa Ha MHBECTPLIMATA (DMIIAHCOBHFSTT
HHCTPYMEHT C€ OLCHABA 110 HACTOSIUA CTOFHOCT Ha HSYHMCACHHTE MEDHIHH TIOTOLI.
Beinnda poseinr 8 operociaT ordliieet o HHBECTHIDWTE o orprmT 8 Oreers 3y
TIPAXQAHTE H PASKOIHTE.

PrHAHCOBM AKTHEH, OTYMTAHV TI0 CHPABEAMBA CTOMHOCT KAaTo nedasba mau saryba, ca
TaKBa aKTHBH, KOMTO ca OpuacBuTH ¢ Lea mOoaygapame Ha Tegasfa BeaencTmHe
KPaTKOCPOUHMKTe KoAcOAHHA B LeHATa HAM JUABDCKHMS Mapxk. [IepuisiTHBHMTE
(DHHAMCORK AKTHBH, OCBEH aKO HE Ca CIIEIHAAHO OTIpE/eacH: W edheKTHEHH XeDKIPalLy
HHCTPYMEHTH, €€ KAACH(MILIMPAT KATO TEDMKEHK 32 Thprysane. $HHAHCORHTE HNTIIEH,
OTHMTaHM IO CrpaBelAHBA CTOHHOCT KaTo medasfa maH saryfia, TopBOHAYAAHO ce
MPECHARET (10 CeDRCTOHROCT, RARTO © CHpabeJANBSTS CTfHOUT H6 TAATCHOTD HePen
Brameszaapane. Cagl NEPBOHAYANHOTO [MPHIHABARE (DUHAHCOBHTE MHCTPYMEHTH OT Ta3H
IGITETOPHS CC OUEHARAT Mo CrIpapciAIBa C'I‘OI’!HOCT, C MIKAIOYEHME HA Tedr, 34 KOk
e RLFIVIEOEEIL HE) [TEspEmn olEh Hi ST TH3REH 1 ST CITsnRelAlmE
CTOWHOCT He Mowe ma Obae Wamesapo onpencacra. [locaenHmTe ce  ulpmismetT o
amOpTHSHMpaHa CTORHOCT MO MeToZA Ha eeKTHBHMSR AMXBEH [I[MHIEHT MAH TI0
ceBecToRHOCT, B cayqaif 4e HAMAaT (IMKCHPaH MaHes.

PAHEHOOH SRTHEE, OFABCHN W NpETEHin, co OHEw (HEEHOOEN WETHEM, KOO e oo
KPEAMTH M B3EMAHIIA BhIHHKHAAY B NPSANPHATHETO, MHBECTHLIMH, MEPMAHH [0 [[afess,
MAM it aHCOBH AKTHBH, OTUHTANM 110 CIIPABE/IAMDE CTORHOCT KATO HeYadia HAM 3aryba.
DUHAMCOBKTE BKTHBH OT T&3M KATETOPHS TIOCASABALLE €& OLEHABAT [0 CHpPABeIAUBA
CTORIRDCT, © ICIKAGOHEEISE HE T, 36 KOHTO Meva RIOTHPORRT M8 TMAGAJSETEaTE eHD Hi
AXTHESH [a3apH 4HATO  CPEBEJAMBR. CTOMHOCT HE MOXe /3 ObfAe  HadeskmFHo
oipeneacHa. JlocaemikTe ce OLEHABAT MO AMOPTHSMPAHA CTOMHOCT 10 METOOE HA
eheRTHEHHA AMXBEH TIPOLIHT HAM 110 CeBECTOHHOCT, B cAyHAl 43e mmaT churcpan
[TAZEK.
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[IpoMeruTe B clpasenAlBaTa MM CTOHHOCT ce OTDE3ABAT B cOBCTBeHWS MOrTH T, BETHD
ar  aEpwbr  Herpymamwere desasie W sEcin o NTTRHCORH  MHCTPVMEHTHE M
PABIOACHKEHHE 38 NPpofAkGa ce BkalovBar B Koncoayaupasus Oruer 33 MPMXOIHTE |
PA3XOAATE 34 OTIETHMA [TEPHOJ, KOTATO (hMHAHCOBMST HHCTIWMENT OBAE NMpofameH Had
chbesleHer.

3aeMM M BIEMAaHUF, BBSHHKHAAM HEpBONadasHo B lIsTerpoit” EOQ/, ca dumancosn
8KTHBHY CEEMAZICHH OT NPE/ITPHATHETO TTOCPEICTEOM JHPEICTHO OpPEIOFIEAHE HA [apH,
CTOIM MAM yCAYTH Ha fazieH feburop. Te ca HelepHBaTHEHY (PHHAHCOBM HHCTPYMEHTH H
He cE KOTHDAT HA aKTHBEH [A3ap.

3aeMATe W EIEMAHMATA OOCAEABAIND CE OHEHABAT O AMOPTHIMpYEMAa CTOHHOCT
EEIIUATRITIGY METOIR 1 eXPORTHEHATE AHNIEL MRMEATHE © [craeps Ha ofeieEnTn
Mpossrnd & crofHocrms s of otpasEn 0 Oroem 6 fpitemoe 5 PEIXAITE 28
TepHoAA,

TrproecKiTe B2eMatms ce 05eaUEHARAT, KOMATO € HAAMIE OBEKTHEHO A0KAa3aTeaACTs0, Ue
JITCTROH" EQOH HAMA 1a € B CBCTOAHME A2 Chbepe CyMMTE ABAKHMH My B
CROTECTCTBHE C OPHIMMBAHITE YCAOBHS 110 Cleakata. CyMaTa Ha obesLeHKATa ce
DIPENEAR KATO PadrMKa MEXIY GasaicoBeTi CTOMHOCT Ha BISMAHETO M HACTOSTLATA
CTOMHOCT Ha OBACILIMTE MAPHHM ITOTOLIH.

3.11. Marepmasmy samacy

MaTeprastnTe 3amacH BKAIOIRAT MpOZyKIIs, MaTEpHaAH, HE3ABEPLICHD NTROHIBOICTEO
M ToEn. B ceBecroFMocTTa Ha MaTepMasHWTE 3ATIACH CE BRAKOMBAT PA3X0OMITE TIO
SAKYIYBAHETO HAH [IPOFIBOACTEOTO MM, MPEPabOTHATE W IAPYTH NpeKH pPaaxodn,
CEBP3aHK C JOCTABRATA HM. PUHAHCOBHTE PAIXOAM HE CE BRAICYBAT B CTOHHOCTTA Mi
MATCDHAAHWTE 3aNacH. KbM Kpad Ha BCeKH OTYETeH NEpHoI, MAaTEPHAAHMTE 3aMacH ce
CLICHSESET TH ME-HECRE NS 00 celecToNHOCTTS: 504 71 TRHETI HETHE PERaMTvEME GnineT,
CyMara Ha Beoaia oGElleHKE HE MOTEPHEAGITT 3AITACH [0 HETHATA MM peaaAnzyeMa
CTOHHOCT C& IPHM3HARM WIITO PEIkin 7 TiEHiyIa Hi OGe3LeHKATa.

Hemiara peasmsyema crofnsner TPEACTABAABA OYAKBAHATE IIPOAAMIA HEHA HA
MOTOEASAMNTE Z8Nace, HABATHE © CaansHiTT PRETNEULH (L Mpypasdamw 3 eyl e
MATEPHEAHITE 3aTack ca O1ar BeYe ofeslieHe ! Mo HeTHATA UM peasusyeMa CrolHocT 1
B NOCACABAN] OTHETEH IIEPHOI C€ OKAME, Y€ YCAOBIITI AOBeAM A0 0Be3leHKaTa He ca
BEYC HaAHIS, TO CE BBINPHEMA HOBAaTa MM HETHHA DEAAM3IYEMA CTOHHOCT. (UwvaaTa Ha
BE3CTEHURHIHETD MOEe JiA OhAe caMo 40 pasmepa Ha DasaMcopaTa CTONMHOCT ba
MATEPHAAHITTE 3aracu tpedm oSesugHKaTa. CymaTa Ha oOpaTHO BE3CTAHOBRSIBAHE Ha
CTORHOCTTA HA MaTEDHEAHMTE 3alacH €& UTHTH KATO HAMAASHIME Ha pasxomiTe 3a
MaTepHaAk 3a Meprodd, B KOHTO BRAHMKBA BRICTAHOBSBAHETO. JIBTeTpei” EOO/
OHPE/ISAS PASKOAFTE 32 MATEPHIAHIT 3AMACH, KATO MITIOA3BA METOAR CPEIHO MPETErAcHa
CTOHHOCT,

Ipn npofada Ha METEpHaAHMTE 3amacd TSIXHATA GAAAHCORA CTORHOCT ce TIpPHsHARA
KATO PAsx0/, B IEPHOAA, B KOHTO € NPH3KAaT CHOTRETHHAT MPMXOL.
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312, [Jasson BEpRY JOROIE

TexyiuMTe AAHLYHH aKTHBM H/MAK NACHBH NPEACTABANBAT TE3H MA/TRATECIILT HAM
e MRS of DaepiosTi, KOHTD 08 THACHT 55 TERYTIFSR el W ST HE c8 TIATEHE
KbM Jarara Ha basapca. Te ca MFHMCAHHM B CROTBETCTEME C MUMIHHMATA OaHBIHA
CITER W AFETEAT . (T NAL i DRARTAHE FE JONOME 50 MEpEoiLn. Sl KGR O OTHRONT,
Ha ba3a Ha nBaaraemHa HEHAMCOR PEIYATAT 3a REPHOAA. BCHYKH TDOMEFD B JEHEBHHETE
MNCTHEN (14N TRCHEN Ch TRMIHAT JGETH CAMONT OF PRAIMTE 94 ASHLDE B OTHeTe 368
TTPUXOMMTE ¥ pasxomrTe. OTCpoveHHTe AaHEIH Ce HISHMCASBAT T10 MarHEHIHA METOI 33
BOrnal Speveliin prisiin. Toes moucine CRasmesne MeHeTy BesarnDBRaT CYMi Hil
AKTHRMTE X TACHBHTE K THAXHAT2 CBOTBETHA JAHBYHZ OCHOER& B CLOTBETICTBHE C
manckeanuara ga CC 12 ve ce npi3naBaT oTCpodeH JAHDIM BbE BREIKA C PErTy TALTHS,
EPEMEHMH pPiialsl, CHBP3AHL C aKI|K B ObIIEPHM JPYAECTBA H CBEMECTHO
KOHTPOAMPANM MPEMIPHATHSR, aKO 00PATHOTO MPORBACHME HA TEIW PAsAMKH MONEe LA
Ohae KonTposupado orTJiercrpoi” EQO/L e BEpoATHO, Ie oBpaTHOTO MPOSBACHWE HA
TEdH POCAING HEME 0 e Cadnnt B S e, CrRscrByBane guceiin sarndie e
OOEHARAT [0 OTHOIISITIE HE HAANYHK KDHTEPHH 33 IMPH3HABAHE BbE fjIHaHCOBHTS
OTYETH MpeW Aa Obae OTpaseH BKTHB N0 OTCPOYEHM JAHLiH. TAKeR Ce MprEHas),
KOT&TO ChiIECTRYBA BEPOSTHOCT 3& PEAAHINIMETD MY NOCPEACTROM OLASHT MAHEMHH
reaabn.

[MacKBy Mo OTCPOHEHW BPEMEHHH PRIANKH CE NPHIHABAT B Iha€H DASMEP. AKTHBH I10
OTCPOYEHH BPEMEHHL PasAMKK Ce IMPW3HABAT CaMO A0 CTENEHTa, 4e ChIIECTRYBa
BEPOATHOCT T Za (T yceoeHM ypes OpAenmpd naHEIHH Tiedasbu. 3a onpezessHe Ha
PaIMEDa Ha AKTHBHTE H MACHBHTE TI0 OTCPOMEHH JAHEIMN C& MPMAAraT AAHEYHH CTARKH.
KOWTO £& 04aKBa Aa OLIAT BaAMIHL (TPe3 MEePHORE Ha TAXHATA PeAANZAiTHA. SHaTTEAHA
YACT OT MPOMEHWTE B OTCPOYSHMTE JaMBYHH aKTHBU MAM MACHBH CE (FEAZHBNT KaTo
FHUMATTOTHETT. A8 PRI 6 JEHRE | RO oI I opesT A0 TIRrme e b s T
33 repuoza. TIpoMaHATa B OTCPOUEHMTE FANETHM AKTHBH KHaM ITaCHBH, JhaAYKall@ ¢& Ha
MpoMAHA B CNPABEJAMBATA CTOMHOCT Ha AKTHBW UAM TIaCHBM, HOATO € OTpa3cHa
JUPEKTHO B KAITUTEAA (TAKMBa KATO [TPEOLCHKR HA 3EMR) C€ OTPasfABaT JMPEKTHO B
KATTHTaAZA.

3.13. IlapA B TAPHTHE CERHBAACHTH

JIsTerpoit” EOO/ ar=nria KATO MapH u MAapWIHK CPe/ICTBA HAAMMHITE ITapk 8 Opoi,
HAapHYHA CPEe/IcTRa 110 DaHKOBH CMETHHM, JEN03HTH, KPATKOCETIHN H BHCOROAWKBHIEIL
HHBECTHLIMM, KOWTC Ca ASCR0 ofpauiaeMi B HapHdeH CGKBHBAACHT ©  CRILDRAT
He3HawMTeACH PHCK OT NIPoMARA B CTOHHOCTTA Ch.

3.14. Kamraa

OpyxecTeHMs warmTas Ha Jleterpofi’ EOOQL oTpaaipsa HOMMHAAHATA CTORHOCT Ha
IAMTUCAHWTE AFA0BE. DUHAHCOBHS PE3VATAT BKAKUBA TEKYIMA 32 NERMLE (RHARFCOE
PEAYATAT M AKYMYAHParH Itedandu 1 3aryOu onpeseacHu oT OTJETd 33 [TpAKOAMTE H
PaaxeyiTe.



oIITCTPOR*EQO]] 20
OHHAHCOB OTYeT
31 pexemepy 2012 r

3.15. Hmnmmmmnepmm

JAIBTCTROR" EOQ me @ Paspaboreasa M He NpMaara raaHope sa BEIHArPasKHSHIS Ha
EWYHOTIEANT CARIL HATIVOHEME AT DV ARATOCPIHE ENSHATRANCIIHRMA o malione 35
SHRTTENUINIME CASL HENVOKAME MAn 1o UMD S KOMIGEGEIM © Axlansee ay
CORCTREHNE  kaneras,  Jhaetpall! EOOS0 ompos FPOTROCOMEE MY RANEIGS (10
SOMITEHUHIVERIT CTITVORE, BEIMMOCHIAM - HE G5 SO EEE TATTER MU oo

POHITE. SUTONCHIA ICEM NePOOHRAN  ERANMBDST  SOrTALTH W COTEAFI
O TV

3.16. Prmwconn machEr

PHHAHCOBHTE ITACHEY BKAIOYBAT HAHKOBEH AMEREL [ OFBDIDACTH, THRIGBER: i IpViE
SRABAMEHHE I ML TRONEI 0 10 ChaHiCoE At VEHEHCOIITE AN oo OTENSHATERT
TUTARR, KOMETO ChIECTIVES UNOEDPHE SUTRAMEHHE 33 [AAITIAHE HA NAPHYHH CYMM HAL
ARYT ([ #HEHCON AT Ha apyro o PEAIPHATIG Har AOICHOPHO 3abaKeHNHe 33 paIMana
HE HTHEHOO HECTRYMENTH & Apvro HPE/TIPRSITHE MPH NOTEHIMAMIO HEDAATOTTPHATHI
FREAQHA. Bratikit PRIROG, CHERLEHE © D), ce [IPH3HABAT KATO (DHHAHCOBY Pa3NoIy
B DIieTs =6 NPT o paaxomre, BaropiTe 3aend ca B3E€TH C LieA MOATIOMAaraHe
aeftroeTm Ha JMhrerpoit” ECCUL Te ca onjuisetm o Gosnssen s JTererpol BOOA,
HETHD 07 PaOEiIETe N0 MoAYWSHEHETO M KPR IMHRMCOBRN sl i = LT
FIARTHMA THOH VPeRCIARE 18 S [l OEpaTHOTO MY HSKYTIYBAHE, W NPERH PasKo/as 110
COEAKIETE ©F OTHECAT B Otwers AFFSOGTTE NI HA TPHHIBMNE. Ha
HESHEAEHEILTE, TN AAF0ANRANE 10 METUNS HA o iescrinmmims A3s o Ce UpHBAaRSTT KEM
MPEROCHATA CTOMHOCT Ha (DMHANCORMA NACHE 0 CTEOENTL, B HKORTO TE HE Co VPesT
KBM ED2sl Ha TIEPHOIA, B KOHTO 0 BhSHMIMAAN. I samm s (16 CHMHAROG ACTHE c
OUICHHDET 0 (TainHasEAHS cfHOCT, HEMancHs o HATITANIEEE  OACMEHT @3
AMIHHTOBATA BHOCKA,

TLRroBCKMTE 3amEAKerUs ce TIPU3HABAT [TH{IBOHAYAAHO TI0 HOMMHEAHA CTORHOCT M
PIOCACZICTEHC CE OLEHHBAT (10 AMOPTHIEWME CTOfHOCT, HEMaAS ¢ TASIUAHME 110
YPEXJiaHe Ha 3anhoReHHeTe. Simi e, PLAITRIME | HGl BLHOA YT coDCTREHMK Ha
KalmTasa Ha [lsretpoll” EQOZ, ce IIDH3HABAT, KOTaTo AMBHAOEHTHTE CA 0nobpeHy ¢
Pernelve na cofersenmwa,

3.17. I{pymnpunuma,ymmmammnmmm

ITpoemzmnHTE, NPCACTABAABAINM  TEKYLLM  3aIbAMEHNHS  HA wIBTCTpOl”  EQO/L,
OPOITITHANG. 0T MUAM - CRIHTIS, VIURASHETD HE KOSTU oo OUKES Aa ITOPOIH
HECTROIMMOCT O IET00CIAL ITADIEH oMol o FECY G, OF TEPRTHUEET 1G0T 28 TEATKEHHR
we Jhaerpoli! BOCH, [Tposoiiame o TIHISHSIRIT TONGAS OO0 C8 MSThaAHEHH
LAETIE yeaomite: LsTerpodt < EOO, sime ot BAUTRARENN 1 PERWATET OF Ml
CHHITIOG HME BEpONTHOCT % NoracasEe 16 TR THETO 00 T Heolseun g (e
PeCYpeH 32 A OhAe YPeneHo 3amhAKErHETo: Mome Ja ObJ4e HalupaBeHa HAOEKIHA
OLEHI<A HA CYMaTH Ha 38 ThAKEHHETO.

CVMETS TTPOMETE KT Cpom s NPESCTRBARDG HAN-J0DPETS TIPHEARINTeA th o1 bers
HE TORNDIUIT NAmMHE 00mouH or  poevpod  sealscmans VPSHOEHCTO  Hi
HACTORIIOND STRAMEHIE FEM JSTHTS HO G Ml orpesesmeto Ha rasd jal
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no6pa IpHBanaMTeAHa OLEHKA, JIuTeTpoii” EQO semma 1107, FHHUMAINHME PHCKOBETE H
CTENEHTA HA HECHTYPHOCT 380BMKANALIIE MHOIO OT CEOMTHATA M 00CTOATEACTBA, KAKTO K
edieKTa OT TIPOMSTHATA Ha CTOMHOCTTA Ha NAPMSHUTE CPEJCTBA HEB BDEMETO, KOMATo T¢
yMaT FHauHTeseH ediexT. [IPOBM3HITE Ce IPETASKART KbM Bovika Gasaxcoma jaTa M
CTOMHOCTTa MM Ce KODVMIWPSE, TAKA Ye [a 0Tpasy Hadi-aobpara mpudbausmrreata OLEHKa
KM JaTaTa Ha Basanca. AKO Beue He € BepOATHO, Ue IOE € HeoOXOoARM HAR0AsEIL IOTOK
pecype 3a YPOKAAHE Ha 3aTkAKEHHETo, TO IPOBMIMNTA CASHSA [Ta O OTIHINS.
JIETCTpois” EQO/ He MpH3Hapa yCAOBHY SKTHBM, Thid KETO [TPHINABEFETO HM MOME I8
YA 32 PE3YATAT NTPUSHABAHETO Ha JDXOA, KOHTO MOXe HHMKOrE fa He Ohie peasnsnpan.
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5 HEsecTENWH B aCOINHAPAEH HpeAUDHETTHA

ﬂpy}KECTHOTD NMPHATERABA aKIHMW B KanyTasd Ha CACOHHATE KOBTTAHMM:

Hme Ha acomMBpaEnTO 2013  ywacTre 2011 yJacTHE
npeanpRATHEE

‘000 am " ‘000 aB %
» TEXHOAMAHHT" AJ] 25 Sl 48 S0

HupecTHUMITE B aCOLMMPAaHK TTPDEANPHATHE Ca OTpaseHH BhB (hHHAHCOBMSA OTYET
Ha JIpy=rectTBOoTO M0 celecToiHoCT.

& MaTepEaAEH 3anach

2012 2011
B — ‘00048 *000 anm
Matopunan 1 HoHOVMEATI : 3
Cromn 94
Hesamhpliiens MpOEaTem b 14 |
Marepuasn sanaci 16 111

7 THProBcKHE A3eMaHHA
Kbm 31.12,2012r. TeproBeriiTe BIeMAaHMA Ha JpyxecreoTo ca B pasMep Ha 13
xa.aB. /M 31.12.201Ir Te ca Gualt B pazMep Ha 14 xia.ap,/, Beoruku
BIeMaHMA ca TEXKYIIM W He ca obesneHeHy.

8 Jpyre Bzemamns

2012 2011
_'000 a8 ‘000 an

B3eMaHua No ALXBH o 115 73
9 IlapraEH cpeacTea
[TaprunuTe CpEACTBA BRAIOYBAT CASQHHTE KOMITOHEHTLL:
B 2012 2011
- ‘000 ar ‘000 as
[laprann cpeacTsa B Gpoit 30 !

' TlapwaHy cpeAcTBa B GaHKK 2

2 2,
52 :
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10 Pa3zxonm 3z 6naemy OepHEOIH
=l o 2012 2011
‘000 AB ‘000 as |
Panan W Fateuin nepiomn - sacTpanbEki = 2 2
2

(% S

11 CoGereer EaumTaa
a. OcHOBEH XKaomTaa

Perserpupanuar kxamuraa ua ApyaecTroro e 5 xuaas, CLinm e §3mstao BHeceH
OT CHHOAMYIHMSA CODCTREHMK MHi KaTllirnan Credhas Credanos

12 Teproecrm saabismenus

Keam 31,1220 3r. SANBARENAA He Qv cTioTo it AOUTABMELN Ca B pasMep Ha
42 daoaiy/ 0 2011, e en fiaw pasMen Ha 4T xuaan/ @ npepcrasagpar
TERYVILH M0k HeHEA T8 ofcinoumaame 1efHoerrs L Apvaes TEoTE,

13 IDepcomaa
a. Paaroam sa nepcomaaa

Pasxozmre BxarousaT:

PaaromgmTe 3a BERHATDAKIACHMA HA NEpconasa BKAIOJBAT!

2012 2011,

‘000 aB ‘000 agm |

Pasxomw 3a sanaars 50 34
Pl asaumn S0 commasmy OCHIVROBRKE = _ 8 3
B3 37

14 IIpmxoxm oT mposeta
- - 2012 2011
T —_— __'000an ‘000 as
Dpssiumr or npeancTassHe wa FEAYI® 125 90 |
YasAHuCHNe sa JanacuTe o MTPCTY RIS 5 1 '

HETAREHLETO TROHSHO0CTED

| Adpyra o 26 _ 121
' 152 211,
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15 CoeaAkH® CRC CEELD3IANE ABRIA

[IpeanpasTEE | Bupg cBEp2aHOCT _
_Texroauautr ALl [IpeanpusTae OT Tpyna .
| Texmomai BUT | ¥upaBaeHIKD [I€PCOHAA

a. CAeAEH ¢'hc CEHP3AHE AMIA

TIponamxbBa Ha CTOKH M YCAYTH 1345

b. Caaza ¥BbM Kpas HA TOAHBEATA

o 2012 2011
‘000 a8 '000D a®

BaemMaHHA OT:

Apyen = 31 _ 34
31 34
3aABARECHER K'hM:
- ACOUMEPaHHK TPpamIpUaTHAa 17 16
|_- 4pyrm — = 590 S8S |
607 601 |

16 IleAH F HOAHMTHEA HAa PHEOBOACTEOTO IO OTHOMEHES YIPABACHHES HA
PHCKA

BoaBnerBHE HA HINOA3Ba¥eTOo Ha (OUHAHCOBKM WHCTPYMEHTH JIpy:RECTBOTO €
M3ACMKEHO HA Ma3apeH PHUCK W M0-KOHKPETHO HA PUCK OT [IPOMEHM BBB BAAYTHHA
KYPC, AMXBEH PUCK, KAKTO H PHCK 0T NPOMAHATA HA KOHKPETHH LEHH, KOETo ce
IbAKM HAa ONepaTHEHATA M MHBECTHUMONHATa AeHHOCT Ha JpyRecTBoTO.
Jefinocrra Ha JpyRECTBOTO Ch3AaBa TIPEAIIGCTABKH 34 HIAAraHETO Ha BEAYTEH,
KPEOUTEH H AMXBEH DHCK.

a. BaayTeH pHCK

YacT oT cASAKHTE HA JIPYKECTBOTO Ce OCHIECTRABAT BB BAAYTA, TIOPajH KOETo &
H3AOKEHO Ha BaayreH puck. [lopams ToBa [Ipy:KECTBOTO £ W3A0KEHO Ha PUCK,
CBBP3aH ¢ BEB3MOMKHM [POMEHM Ha BaAyTHMA Kype. Ilpes usMMHAAATA TOAMHA
TTPOMEHHTE BbB BEAYTHMH KYPC ca 6uan B noasa Ha [IpyxReCcTBOTO.
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b. Auxmen pEer

Moautikars qa dpykecThoro « HACOEELE WM STHHUMITTHRANG M8 AYBed s [aeE
APH-ABArOTRa G QJHI—:EH::L:F-EH-:. Bepsmas APVIH TERIUHCOER T I MRSITEH e
dpymescroomi ca ¢ IRCHPEHI AMXBEHHM TIDOLEHTH, KaxBHTO ca 0nam u B
HpeaxoaaTn IMTHHE,

c. Kpeguren pmcu

Haamranero un Apyaeectnora in EREAHTEH DHTK @ GrpadHyedn fgo PlanepE (1
SaiurcoBats croffHocT Ha mancosTe meTii.

Apyvikecrsare R uﬁl:‘iIiL"ltl.'HH:-'-r. ALRREHT NaTo Frapaqiom e HRENCGEITTe Cil
OETIEN.

Ilo oTHOIEHME Ha TBRPIOBCKHTE H APYrd BaeMaHIsd ApyrecTBoTo He € uarOKEHO
HE 3IHAYHTEeALH KpegunTeuH PHCK KBM HINTQ EAMH OTHeACH KOHTPAreHT HAM KhM
FE¥TIR 0T KOHTRETEHTH, E0MTD kAT ENIMLEI SRR ISTO PR CTHIH, Kpegpmmisgs poew
OTHOOHD DHPHAHN EpencTaR 1 APYTH RPATROCDUSAYN PUHEHCORN BRTHER F& cusTa
T HECLLUSECTREN, Thit KaTa PEHETHR I HHTITE 8 (TRt o ANDD PEHVTRITIR 1 Bla5s
HRHIIHA QUEHKG HE RPemrTamg pefirmsr.

d. ARRBHACH pHCE

Hpy=ecrBoTo TIoCpella HY2KIAMTE CH OT AMKEHAHH CPEACTHA KAaTO BHUMAaTEAHO
CACOH HAIIEHHATR IO HOTracCHTeAHUTE MNAAHORE Ha ,EL"hAI‘OC‘pO‘-IHHTe li'JI-IHE.‘I-ICDBH
I RATRET ML, RHKTD M HAXOASIIETE NapyiYHIA I‘ICITOLIH, BBEIHMKBRIIH B Xo4a Ha
ONEPATHHNETA L=fIHOCT. Hy»xauTe or AHKBHIOHM CPENCTEA CE CACOAT 33 PAIAMTHY
BPEMCEM [EPHOIHM - eXEeZHEBHO U SKECEMITYHO, KaKTO M Ha 6asaTa Ha 30-
AHEEHH nporHose Hymante o7 MIERHIHHR CRPOETEE I IRATOCPOMEN Maal - 3a
epaods ot 180 1 360 mm, oo CHIACACART MeOrTHG,

ApywecTacro 1RpmH Hapy o fpoft, 50 A6 MOCPPINA ANKEHDNTE CH HYH(m1 53
NepRnIH oo 30 g,

17 Cebwras caes saTarTa ua Gasswca
He ¢a ssanusiEhag EOUPUITRGRUE cRdUTIE MAH  3HaYHTeaHM HEeKOPWUIHpaiwy
culiliTus MEROY AATATHA 18 (WHSHCORAR o01TdeT o AaTaTa Ha oJ0DPEHMETO MY 3a
ITBAMKYRA e,

18 Onofperme ma dumamconms oTueT
PHAZHCOBHAT OTYET KBM 3] AERoMER 2012 r. (BRAOYATEAND ©

HH(OPMalius) e onobpeH it [ww-r.
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