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[loknapa BbpXy MHAMBMAYaNEH hMHAHCOB OTHET

M3Bbpumx OOMT Ha NPUMOXEHWS WHAMBMAyaneH (WHAHCOB OTYeT Ha fapyxecTso EJTAHA
OUHAHCOB XONAWHI AQl kbm 31 pekemspu 2015 r., BKIKOYBAL OTYET 3a (HWHAHCOBOTO
cbeTosiHve kbM 31 nekemspu 2015 r., otyet 3a nevanbarta unm 3arybata v gpyrus BceobxBateH
A0XO0A, OTYET 3a MPOMEHUTE B COBCTBEHWA KanuTan u OTYET 3a MapuyHUTE NOTOUM 3a roguHara,
3aBbplLUBALLA TOrasa, Kakto 1 0606LLEHOTO OMOBECTABAHE HA CHLLECTBEHUTE CYETOBOAHU MONUTUKMA
W Apyrara nosiCHUTENHa MHopmaLms.

OmeosopHocm Ha pbkogodcmeomo 3a UHOUBUOYanHus huHaHCo8 omyem

PbKOBOACTBOTO € OTFOBOPHO 3a U3TOTBAHETO W JOCTOBEPHOTO NPEACTaBsAHE Ha TO3W MHAMBMaYArEH
(hvHaHCOB OT4ET B CHOTBETCTBUE ¢ MeXayHapoaHUTe CTaHOapTH 3a (MHAHCOBO OTYMUTaHE, MPUETH
ot EC n 6bnrapckoto 3akoHoAaTencreo W 3a TakaBa CICTEMa 33 BbTPELUEH KOHTPON, KakBaTo
PBHKOBOACTBOTO OMPEefien kato HeobxoauMa 3a M3rOTBAHETO Ha (MHAHCOB OTYET, KOWTO Aa He
CbAbPXa CbLLECTBEHN OTKIIOHEHWS, HE3aBUCMMO AanK Te Ce [IbIKAT Ha U3MaMa UK rpeLLka.

OmeogopHocm Ha o0umopa

MosiTa OTrOBOPHOCT Ce cBexaa Ao n3passBaHe Ha OJWUTOPCKO MHEHME BBbPXY TO3W UHAMBUAYaneH
(bI/IHaHCOB OTYeT, OCHOBaBalllo Ce Ha u3BbpLieHus oT MeH oaut. OautbT Ge NnpoBeAeH B
CbOTBETCTBKE C Mem,quapop,HMTe OAUTOPCKA CTaHpapTu. Tean CTaHAapTW Hanarat cna3BaHe Ha
€TUYHUTE M3NUCKBAHWSA, KakTO W oauTbT Aa Obae nnaHnupaH U npoBefieH Taka, Ye aa ce y6e,qg B
pa3yMHa CTeneH Ha CUIypHOCT AOKONKO MHAMBUAOYANHUA (bMHaHCOB OTYET He CbAbpXa CblLECTBEHN
OTKNOHEHUA.

OpuUTBT BKIOYBA M3MBIIHEHMETO Ha MpoLeaypU C Lien nonyyaBaHe Ha OfMTOPCKM AOoKa3aTencrsa
OTHOCHO CyMUTE U OMOBECTABAHUATA, NPEACTABEHW B UHAVBMAYaNHUS pUHaHCOB oTueT. MabpanuTe
npoLiedypu 3aBUCAT OT MpeLeHKata Ha OAMTOpa, BKIIOYUTENHO OLEHKAaTa Ha pUCKOBETE OT
CbLUECTBEHU, OTKIOHEHNS B MHAMBUAYAmNHUS (hMHAHCOB OTYET, HE3aBUCUMO fanu Te Ce [bJIKAT Ha
M3MaMa unu Ha rpeluka. Mpu U3BLPLUBAHETO HA TE3N OLEHKW Ha pucka OAMTOPBLT B3ema Mof
BHAMaH/e cucTeMaTa 3a BbTPELIEH KOHTPOMN, CBbp3aHa C M3TOTBAHETO U [OCTOBEPHOTO
NpeAcTaBsHe Ha MHAVBMAYaNHUS (UHAHCOB OTYET OT CTPaHa Ha NpeanpuATUETO, 3a [a paspaboTu
OAMTOPCKM MPOLIEAYPU, KOUTO Ca NOAXOASALLM NP Te3n 0b6CTOATENCTBA, HO He C Len u3passiBaHe Ha
MHeH1e OTHOCHO ePeKTUBHOCTTa Ha CUCTeMaTa 3a BbTPELUEH KOHTPON Ha npeanpusTeTo. OguTbT
CbLLO TaKa BKMI0YBA OLIEHKA Ha YMECTHOCTTa Ha MpUnaraHUTe CYETOBOAHM MONUTUKUA U Pa3yMHOCTTa
Ha NpubnM3MTENHUTE CYETOBOAHW OLEHKM, HanpaBeHW OT PbKOBOACTBOTO, KAakTO M OLEHKa Ha
LISANOCTHOTO NpeACTaBsHE B UHAUBUAYaNHUA PUHAHCOB OTYET.



AOKNAZ HA HE3ABUCUMUA OUTOP (npogbrxeHne)

Cuuram, ye U3BBPLLEHNAT OT MEH OOMT NPEAoCTaBsA AOCTaTbyHa U NoaxoasLla 6asa 3a U3paseHoTo
OT MeH OUTOPCKO MHEHKeE.

MHerue

Mo Moe MHeHWe WHOMBWLYanHMA (UHAHCOB OTYeT [aBa BAPHA W YecTHa npeacTasa 3a
¢puHaHCOBOTO CchCTORHME Ha ApyxecTso ENAHA ®UHAHCOB XONAMHI Afl kbm 31 fexemspy
2015 ., KaKTO W 33 HeroBuTe (PUHAHCOBM PE3YNTaTV OT AEMHOCTTa W MapuyHWTE My MOTOLM 33
rofvHara, npukniovBalla Ha TasW Aata, B CbOTBETCTBME C MexayHapopHuTe cTaHaapT 3a
(hMHaAHCOBO OTuMTaHe, NpueTh oT EC 1 GbnrapckoTo 3akoHoaaTencrso.

Aoknag BbLPXY ApYrH NpaBHM M PerynaTopHu M3nckBaHus — FoauiweH foknag 3a AedHoOCTTa
kbM 31 pgekemBpu 2015 r. W3roTBeH CBLIMACHO WM3UCKBAHMATA Ha u4N. 33 oT 3akoHa 3a
CYeTOBOACTBOTO

CbrnacHo uancksanuaTa Ha 4n. 38 an. 4 or 3akoHa 3a CYETOBOACTBOTO, NMpernegax ropmLLHUS
Aoknap 3a fentHoctTa kbM 31 fiekemspu 2015 1. Ha ENMAHA ®UHAHCOB XONAWUHE Afl, koitto He e
4acT OT UHAMBUAYANHNA UHAHCOB OTYET. VicTopudeckaTa chvHaHCOBa MHGOPMALWS, NpeacTaBeHa
B rOAMIUHUA [0KNaj, 3a AEMHOCTTA, M3rOTBEH OT PbKOBOACTBOTO CbIMacHO un. 33 oT 3akoHa 3a
CHETOBOACTBOTO, CbOTBETCTBA B CbLUECTBEHUTE CU acnekTi Ha uHaHcoBaTa MHGOPMAaLUS, KOSTO
ce Cbabpxa B WHAMBMOyanHus ¢uHaHcoB oTyeT kbM 31 pekemepu 2015 r., M3roTeBeH B
CbOTBETCTBUME C MewayHapogHute cTaHOapTM 3a MHAaHCOBO OTYMTaHe, npueth ot EC u
bvrrapckoTo 3akoHogaTencTso. OTrOBOPHOCTTA 3a M3TOTBAHETO Ha FOAVILHMA AOKMaA 3a AeiHoCTTa
Ce HOCM OT PBKOBOACTBOTO.
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ENAHA ®unancos Xonaur ALl
[loknap, 3a geiHocTTa
31 nexemepu 2015 .

[oauLLEeH aoknag 3a oenHocTTa

Ha “ EnaHa ®uHaHcos Xonauur " ALl npes 2015 .

(cbrnacHo un. 33 ot 3akoHa 3a CHETOBOACTBOTO)

1. OBLIA UHOOPMALIUA 3A ENNAHA ®MHAHCOB XONAWUHI AL

LENIAHA ®unaHcos Xonaudr* Al e yypepeHo npes 2007 cmHaHCOBa rogvHa U BMUCAHO BbB
tupmeHoTo otgeneHue Ha Coduidcku rpaacku cba no ¢.a.Ne 15091 or 05.10.2007r., cbe
cepanuilie w agpec Ha ynpasnenve rp. Codus, paitoH Cpepeu, yn. "KyamaH LUankapes” Ned.
MpeaMeTbT Ha AeMHOCT Ha ApYXecTBOTO e NpuaobusaHe, yripaBneHue, oLeHka W npogaxba Ha
yyacTisi B OBbNrapcku M uykaecTpaHHW [PYKecTBa, KakTo WM BCSKA TbproBcKa AerHOCT,
HeaabpadeHa oT 2akoHa. [lpyeCcTBOTO e ChafaZieHo C HeomnpeaeneH cpok M kanutan ot 55 000
nesa, pasnpegeneH B 55 000 6pos noMmMeHHW akLum, Bcsika eaHa no 1 nes.

[pyxecTBoTO UMa egHOCTENEHHA cucTeMa Ha ynpasnenue. Kom 31 [ekemepu 2015r. cbBeThT Ha
Avpektopute Ha [pyxecTBoTo e B CbCTas, kakto cneapa: KAMEH MAPUHOB KONMYEB,
ErH:6307206680 — [lpeacepaten, NEOPIA BANEHTMHOB MAJIMHOB, EMH: 7611117267,
MAPTWUH ENTUMWPOB  HWKONOB, EMH:6603156643, PALOCIIABA [EOPIUEBA
MACIIAPCKA, EMH: 8002054398, KPUCTUHA XPUCTOBA LIBETAHCKA, EMH:6706283558

2.AHAITU3 HA BEAHOCTTA HA ENTAHA ®MHAHCOB XONAMUHI Afl NPE3 2015r.

LEJIAHA OuHaHcos Xonguur® ALl ynpaensea duHaHcoBWTe ycnyru Ha rpynata EJIAHA,
cneuuanuavpaHu B ynpaeneHue Ha (DUHAHCOBM aKTMBW, TbProBus Ha (DUHAHCOBMTE Nasap,
WHBECTULMOKHO BaHKupaHe, KOHCYnTUpaHe no esponeickn gorpose. OCHOBHUTE HarpaBneHus
Ha peiHocTTa Ha ,EJTAHA ®uHaHcos XonauHr* Afl npes usmuHanata 2015 rogmHa ca HacoueHu
KbM:

1. CbpelicTBue Ha pLKOBOACTBATA Ha AbLUEPHUTE APYKECTBA W HA WHBECTULMOHHMTE
LeHTPOBE 3a U3MbITHEHNE Ha NOCTABEHUTE npep TaX CneLnMduiH Uenu 1 3ajauu;

2. YnpaeneHue Ha (uHaHCUTE W MapWyHUTE MOTOUWM Ha HUBO rpyna, BKIOYUTENTHO
(h1HaHCOBO NoAnoMaraHe npu CnasBaHe Ha BCUMKW PerynaTtopHU U3UCKBaHWS;

3. [lognomaraHe Ha KOpnopaTUBHO HMBO Ha AbliEpHUTE [OpyKecTBa M Ha
WHBECTWULMOHHUTE LIEHTPOBE  Ype3 OnepaTUBHO CHAEUCTBME 3a Tekyllata WM
JIEAHOCT, KaTo :

- CYETOBOAHA AEWHOCT;

- WHOPMALMOHHN TEXHOMOTUK;

- Npoaax6u, MapKETUHT W KOPMOPATUBHUTE KOMYHMKALUK;
- yNpaBrieHne Ha YOBELKUS KanuTan,

- NpaBHa 1 agMUHUCTpaTMBHA AEAHOCT U Ap.



ENAHA ®unancos XonawHr ALl
[loknap 3a genMHocTTa
31 nexemspu 2015,

3.0UHAHCOBO CHCTOAHUE HA APYXECTBOTO 3A 2015 FOAUHA
e pe3ynTaTu 3a nepuoga

Kbm 31.12.2015 rogmHa obwata cyma Ha aktuBuTe Ha [Ipy*ecTBOTO Bb3nu3aT Ha 9 115 xunaau
nesa.

CobcTeeHUAT kanuTan Ha [lpyecTBoTO € B pasmep Ha 4 551 xunsau nesa, B TOBa YACNO OCHOBEH
kanuTan 55 xunsau neea.

[pyxecTBoTO OTYMTa 06O NpUxoAmM OT aerHocTTa 3a 2015 . B pasmep Ha 890 xunsaau nesa, a
obwure pas3xoau 3a peiHoctta - 1 206 xunsgu nesa. [Npes 2015r. opyxecTBOTO peanvavpa
3aryba B pasmep Ha 318 xunsgv nesa.

OcHoBHara geiHocT Ha ,ENTAHA ®unaHcos XonauHr* ALl e ynpaBneHUeTo n agMUHACTPaTUBHOTO
obcnyxsaHe Ha ocTaHanuTe Apyxectsa oT rpynarta EJJIAHA.

Mpes 2015 r. ,ENIAHA ®unancos XonguHr® Al HaMa npuxoau ot ausuaeHTH /2014r. — 488 xun.
neeal. Pasxogute M npuxoaute 3a/oT nuxeu Ha [pyxecTBOTO ca Ha 6asa Ha Mon3BaHuTE W
OTNYyCKaHWUTe BLTPELLHO - FPYNOBU TbProBCKA KpEaUTH.

® INKBUOAHOCT U KanUTanoBu pecypcu

OCHOBHWTE M3NON3BaHW M NOTEHLMANHUTE M3TOYHULM Ha NMKBUAHOCT Ha [lpyxecTBoTo ca;

e  BbLTPELUHU UITOYHULM - NPUXOAUTE OT NPOLAXOU U AUBUAEHTH;

e BbHLIHU U3TOYHULM:

~ TbProBCKM KpeauTy

- obnuraynoHeH 3aem - Ha 03.12.2015 r. "ENTAHA ®uHaHcoB XonauHr' ALl emutupa
koprnopaTtusHu HeobeaneyeHn obnuraumm Npy yCnoBUATa Ha YacTHO npeanaraHxe.
PaamepbT Ha emucusita e 1 000000 espo — 1 000 6pos obnurauum ¢
HOMWHanHa u emucuoHHa ueHa 1000 espo. Obnurauuute ca OBGMKHOBEHM,
HEKOHBEPTMPyeMM, 6esHanuyHu, NoMMeHHW, CBOBOJHO NpexBbLpNseMu W
nuxBoHocHW. CpoKbT Ao nagexa Ha emucusta e 48 meceua oT patara Ha
CKMNIOYBaHe Ha 0BrurauUoHHUs 3aeM. JIxeeHuTe NnalaHus ca TPUMECEHHN Npu
nuxeeH npoueHT 5.50% Ha rognwHa 6a3a. aeHKULaTa ce noracsiBa Ha 3 paBHM
BHOCKM Ha 36-Tusi, 42-Us1 1 48-ua Meceum 3aeAHO C NIUXBEHUTE NnawaHus. KoM
Kpasi Ha OTYETHUS nepuog obnurauuuTe He ce TbPryBaT Ha perynupaH 6opcoB
nasap.
CpepncTsata, HabpaHu OT MbPBMYHOTO YACcTHO MpeanaraHe We Ce W3nonaeat 3a
noracsiBaHe Ha 3afib/KEHUsI KbM MaXOpUTapHUsA COBCTBEHMK Ha EMUTEHTA.

Mpe3 2015 roguHa ENNAHA ®unaHcos Xonguur ALl He e wmano npobnemu CbC CBOsITA
NNaTeXoCcnocobHOCT U He e UMano NUKBUAHW 3aTPyAHEHMS.

4. W3NBINHEHUME HA TNPOTPAMATA 3A T[MPUNATAHE HA MEXAYHAPOAHWUTE
CTAHOAPTU 3A IOBPO KOPIMOPATUBHO YNPABINEHUE

Mpe3 2015r. gerHocTTa Ha ynpaBWUTENHUTE U KOHTpOnNHWTe opraHu Ha ,EMTAHA ®uHaHcos
Xonauur' Al e 6una B CbOTBETCTBUE C NMporpamara 3a npunaraHe Ha MexayHapoaHO NpusHaTUTe



ENAHA ®uHaHcos XonguHr AL
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CTaHaapT4 3a [obpo KOpnopaTMBHO YynpaBrnieHWe, npuveTa Ha 3acegaHMe Ha CbBeTa Ha
avpektopute Ha ,EJTAHA ®unancos XonauHr” Afl, nposeaeHo Ha 03.11.2015r.

5. BAXHU CbBUTUA, KOUTO CA HACTBIUNKU CNEQ OATATA, KbM KOATO E CbCTABEH
OUHAHCOBUAT OTYET

Hsama HacTbnunu BaxHW CLOUTUS crieg AataTa, KbM KOATO € CbCTaBeH FOAULIHKS (DUHAHCOB
OT4YeT Ha [ipyxecTBoTo.

6. OCHOBHM TEHAEHUWM B IEWHOCTTA HA EJTAHA ®UHAHCOB XONAUHI ALl 3A 2015
r.

1. OtcrosBaHe nosvuumuTe Ha huHaHcoBa rpyna EJTAHA kato Bogely dakTtop 1 HoBaTop
Ha nasapa Ha (PUHaHCOBMW NPOAYKTU W YCNyrv B CTPaHaTa;

2. MopnomaraHe pbKoBOACTBATA Ha [AbLUEPHATE APYXECTBA U WHBECTULMOHHUTE
LeHTpoBe Ha duHaHcosaTa rpyna ENNAHA ¢ uen yBenuyaBaHe na3apHust UM Aan Ha
CbHOTBETHUTE Na3apy ;

3. CupeiicTBMe Ha pBLKOBOACTBATA HA [bLUEPHUTE APYXECTBA U MHBECTULMOHHUTE
LieHTpOBE 3a yBenuyaBaHe Ha knueHTckara 6asa;

4. CopeiicTBME Ha pLKOBOACTBATA HA APYKECTBATa M HA MHBECTULMOHHUTE LIEHTPOBE
33 OCbLLECTBSABAHE NOCTABEHUTE NNaHOBE U U3NBIIHEHWE Ha CNeLUUYHUTE UM LEenu
¥ 3afauu;

5. Oka3ssaHe CbAencTBME Ha KOPMNOPATUBHO HUBO BLB PUHaHcoBaTa rpyna ENTAHA u B
WHBECTULMOHHUTE LIEHTPOBE MO BBLAPOCH, CBbP3aHM CbC CYETOBOAHATA AEMHOCT,
WH(OPMALMOHHUTE TEXHONOrMM, npoaaxbuTe, MapkeTMHra M KOpMOpaTUBHUTE
KOMYHUKaLWW, yNpaBeHneTo Ha YOBELLKUS KanuTan, npasHaTa M agMUHUCTPaTUBHA
AenHocT.

7. NHOOPMALIMA NO YJ1. 247 OT TbPrOBCKWUA 3AKOH

Mpupobuty, NnpuTeXaBaH U NpeXBBLPNEHN OT YNIEHOBETE Ha CbBeTa Ha AUPEKTOpPUTE npes
2015 rop. akuuu u obnurauum Ha ,,ENIAHA ®uHaHcoB Xonguur® Al

Kbm 31.12.2015 rog. kanutansT Ha ENTAHA ®uHaHcos Xonauur Al € B paamep 55000 nB. v e
pasnpegeneH B 55 000 6posi 0BUKHOBEHU NOUMERHU aKLMW C HOMWUHANHA CTOMHOCT 1 neB BCsKa.

MpaBa Ha YneHoBeTe Ha CbBETa Ha AUPEKTOpUTe Aa NpuaoOGMBaT akuuu M obnurauum Ha
»EJTAHA ®uHancoB Xonguur* All:

UneHose Ha C[] He NpuTexasar cneLymanty npasa 3a NpugobusaHe Ha akLyuW Ha [JpyxecTBOTO.

UneHoseTe Ha C[l He npuTexasar creuuanHu npasa 3a npuaobueaHe Ha obnuraumn Ha
[pyxecTBoTO.

Bbsﬂarpa)meuun nonyyeHu npe3 rognMHaTa ot WieHoBeTe Ha CbBeTa Ha AUPEKTOpUTe
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3a otvyeTHata 2015 roa. uneHoBeTe Ha CbBeTa Ha aupekTopute Ha ,EJTAHA ®uHaHcoB XonguHr"
AJl He ca nony4aBanu Bb3HarpaxaeHust B TOBa CU Ka4eCTBO.

YyactMe Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE B THLProBCKU ApyXeCTBa KaTo
HeorpaHW4eHO OTTOBOPHU CbAPYXHULM; NpUTEXaBaHe Ha noseyve oT 25 Ha CTO OT KanwuTana
Ha Apyro ApyxecTtBo, y4yaCcTue Ha 4neHoBeTe Ha ChBeTa Ha AUPEKTOpPUTE B ynpaBneHWeTo
Ha Opyru gpyxecrBa Wnu Koonepauuu, KaTo MPOKYpPUCTU, ynpaBUTenu WMNK YneHoBe Ha
CbBeTw.

Kem 31.12.2014 r. CoeeTbT Ha AupekTopute Ha [pyxectBoTo € B cbeTaB: KameH MapuHos
Konyes, [eopr BaneHntuHos ManuHos, Pagocnasa eoprueea Macnapcka, KpuctiuHa Xpucrtosa
LipeTaHcka n MapTtun Entumupos Hukonos.

WUndopmaumsaTa no-gony e aktyanHa ke 31.12.2015 roa. v obxsalla yyacTusiTa Ha YneHoBseTe Ha
Cl n3sbH yqactreto um B C] Ha ,ENTAHA dunaHcos XonawHr Al

KAMEH MAPUHOB KONYEB:
1. He yyacTBa B TbpProBCKM ipyXecTBa KaTo HeOrpaHU4eHo OTrOBOPEH CbAPYKHHK;
2. npuTexasa noseye OT 25 Ha CTO OT KanUTana Ha CneaHNTe ApyXecTBa:

> »bbnrepnad BenauHr Hetybpk” Af, Cbe cepanuile # aapec Ha ynpaenexue B
rp. Codoms, yn. ,Avren KuHyes” Ne 5, BYNICTAT 131177754 ;

> »BATbPHM EnektpoueHTtpanu” Afl, ceganuuwe v ajpec Ha ynpaBneHue rp.
Coowms, paitoH ,Cpepel”, yn. ,KyamaH LWankapes” Ne4, EWK 175163852 ;

> »Jlo3a Cakap” OO[l, cepanuwe v aapec Ha ynpaenexue B ¢. Opsxoso, obuy.
Niobumed, 0bn. Xackoso, EVK 126729247;

> +KK WHBect” AQl, cepanvwe u agpec Ha ynpasnenue rp. Codwms, paiioH
.Cpepel’, yn. ,KyamaH LLlankapes” Ne4, EUK 175457761 ;

> »EnaHa ®unancu” EAJl, cepanviie v agpec Ha ynpasnenue rp. Cocus, paitoH
,Cpepey’, yn. ,Kyaman lankaper” Ne 4, EVK 130480008;

> wEnana Xonauur” Afl, ceqanvwe v agpec Ha ynpaenehue rp. Codus, paiioH
.Cpeael’, yn. KyamaH LWankapes” Ne4, EVK 121837774 ;

> »EnaHa Tpenauur” Afl, cenanuile v agpec Ha ynpasrenue rp. Codus, paitoH

.Cpeney’, yn. ,KyamaH lankapes” Ne 4, EVK 831470130.

3. yvyacTHe B ynpaBneHWeTo Ha ApYry ApYKecTBa UNu Koonepauuu, KaTo NPOKypuCT,
yNnpaBuTen UNM YneH Ha CbBETH, KakTO CriedBa:

> »J1o3s OpsixoBo” EOOJ], cube cepanwiye u agpec Ha ynpasnenue B ¢. OpsaxoBso,
o6, Mobumew, 06n. Xackoso, ENK 126729254, kato ynpaBuTen;
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> »BATbPHU EnexTpoueHtpanu” AJl, cepanvile v agpec Ha ynpaBnenue rp.
Cotous, paioH ,Cpegel’, yn. ,Kyaman Wankapes” Ne 4, EMK 175163852, kaTo 4neH Ha
Ch;

> »EnaHa WHBecTMBbHT” Afl, cepanuwe v aapec Ha ynpasnenve rp. Codus,
paitoH ,Cpegel’, yn. ,KyamaH LLankapes” Ne 4, EMK 130089593, kato uneH Ha C[] ;

> wEnana Tpeianur” All, cenanuuie v agpec Ha ynpasnenue rp. Cocus, paidoH
,Cpepel’, yn. ,KyamaH Wankapes” Ne 4, EMK 831470130, kato uneH Ha C];

> »EnaHa ®unaHcn” EAJl, cepanmiie u agpec Ha ynpasnenve rp. Codus, paioH
.Cpepeu’, yn. ,KyamaH Wankapes” Ne 4, EVK 130480008, kato 4neH Ha C[l;

> »Enana Xonguur” All, ceaanuwie v agpec Ha ynpaeneHue rp. Codusi, paioH
,Cpepel’, yn. ,KyamaH lLlankapes” Ned, EWMK 121837774, kato 1uneH Ha C[1;

> +KK WnBect” All, cepanviie u agpec Ha ynpaenenve rp. Codwus, paitoH
.Cpeaey’, yn. KyamaH LLiankapes” Ne4, BYJICTAT 175457761, kato uneH Ha C[] ;

> wEnana EHepaxu MenumxmbHT” Afl, CbC ceflanuile v agpec Ha ynpasrieHue
rp.Cocbus, panoH ,Cpegel”, yn."KyamaH LWankapes” Ne 4, EVK 200 802 454, kaTo uneH Ha
Ch;

> »CemeeH xoten 3a cku u cna” OO[, cepanviue n agpec Ha ynpaBneHue rp.
Paanor, yn. ,AnekcaHabp Ctambonuiicku” Ne 16, EWMK 201050061, kaTo ynpasuTen;

> sPernoHaneH ¢oHa 3a rpaacko passutne” AJll, cepanule M agpec Ha

ynpaeneHue rp. Codus, paitoH ,Bv3paxgane”, 6yn. ,AnekcaHabp Crambonuitcku” Ne 73,
ENK 201834519, kato uneH Ha C[] ;

> +En [bxku Conap” EOO[l, cepanwviue u agpec Ha ynpasneHue obn. Xackoso,
obwy. Crambonoso, c. Ceetocnsa, EVK 200734850, kaTo ynpasuTen;

MEOPI'Y BANEHTUHOB MAJNTUHOB

1. He yyacTBa B TbProBCKM ApYXeCTBa KaTo HeorpaHU4eHO OTTOBOPEH ChAPYKHUK;

2. He npuTexaBa noBeye OT 25 Ha CTO OT KanuTana Ha apyru;

3. yyactBa B ynpaBfieHMeTO Ha ApYyru AipyXecTBa MNM KoonepauuM, KaTo NpoKypucT,
yrnpaBUTEN WUNM YNeH Ha CbBeTH, KaKTo cneaBsa:
> +ENAHA ®ona MenupxmbHT” Afl rp. Codmsa, EVK: 130963811, cepanuuye u
agpec Ha ynpasneHue rp. Codwms, paioH ,Cpeged’, yn. ,Kyaman LWankapes” Ned, kato
MPOKYPHUCT;
> »KK MHuBect” AJl, EVK: 175457761, cepanvile v agpec Ha ynpaBreHue rp.
Codhus, paitoH ,Cpegel’, yn. ,KyamaH Wankapes” Ned, kato uneH Ha C[l.

PAJJOCNABA FEOPITMEBA MAC/TAPCKA
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1. He yyacTBa B TbproBCKW ApYyXecTBa KaTo HeOrpaHUYeHO OTrOBOPEeH CbAPYXHHK;
2. He npuTexaBa noseue oT 25 Ha CTO OT KanuTana Ha Apyru;
3. y4acTBa B ynpaBneHHeTO Ha Apyry ApyXecTBa WNM Koonepauum, Kato NpoKypucT,
ynpaBuTen UK YNeH Ha CbBETH, KaKTo cnepBa:
> +EJTAHA Tpenauur” Afl rp. Codums, EVK: 831470130, cepanumwe u agpec Ha
ynpassienue rp. Codus, paroH ,Cpegeu”, yn. ,KyamaH Wankapes” Ned, kato uneH Ha C[I.

KPUCTHUHA XPUCTOBA LIBETAHCKA

1. He yyacTBa B TbProBCKM ApYXeCcTBa KaTo HeOrpaHU4yeHo OTrOBOPEH CbAPYKHHK;

2. nputexasa noseye oT 25 Ha CTO OT KanuTana Ha cnegHUTe ApYXKecTBa:
> ~Pebplneit 17 O0[, rp. Cocus, BYNICTAT 130101390, ceaanuiie v agpec Ka
ynpaenenue rp. Cocus, panoH ,Butowa”, yn. ,bypsa” Ne23, ex. 6, an. 6.

3. yyactBa B ynpaBneHUeTO Ha Apyrv ApYXecTBa WK Koonepauum, KaTo NpOKypHCT,

ynpaBuTen UNK YneH Ha CbBeTH, KaKTo cnepBa:
> ~Penplineit 17 O0[, rp. Codus, BYNICTAT 130101390, cepanuiye u appec Ha
ynpasnexue rp. Cocus, paroH ,Butowa’, yn. ,bypa” Ne23, ex. 6, an. 6, kato ynpasuren;
> +EJIAHA UHBectmbHT” All, ceganuvile W agpec Ha ynpaenexue rp. Codus,
paitoH ,Cpegey’, yn. ,Kyamar Lankapes” Ne4, EMK 130089593, kaTo uneH Ha C[l.

MAPTWUH ENTUMUPOB HAKONOB

—

. He y4aCTBa B TbProBCKU APYXeCTBa KaTo HeorpaHUHEeHO OTTOBOPEH ChAPYKHHK;
2. npuTexasa noBeye OT 25 Ha CTO OT KanuTana Ha CNeAHUTe ApyXecTBa:
> »EM EC DKW - BI'” OO, ceganuiie u aapec Ha ynpaenehue rp. Codus, panoH
J103eHel’, yn. ,Ceet Haym" Ne24, EMK 130371368;
> »~MAMB-KOMEPCWUAN“ OO, EWK: 110029567, cepmanuwe M aapec Ha
ynpasnexue: rp. Jloeey, yn. Bacun MNetnelukos Ne 2
3. yyacTBa B ynpaBneHueTo Ha Apyru ApyxecTBa UNu Koonepauuu, KaTo NPoKypuCT,
ynpaBuTen UNv YneH Ha CbBETH, KaKTO cnejBa:
> »ENTAHA ®unancun” EAJl, cepanumiie u agpec Ha ynpasnetue rp. Codus, paioH
,Cpeaey’, yn. ,Kyamax lankapes” Ne 4, EWUK 130480008, kato uneH Ha C[;
> »ENTAHA ®ona MennpxmbHT” ALl rp. Coduna, EUK: 130963811, cepanuuie un
agpec Ha ynpasneHue rp. Codwms, panoH ,Cpegey’, yn. KysmaH Wankapes” Ne4, kato
yneH Ha C[l.
> »~MAMB-KOMEPCUAN“ OOd, EWK: 110029567, cepanuwe v aapec Ha
ynpasneHwe: rp. Jloeey, yn. Bacun MNetnewkos Ne 2, kato Ynpasuten.

8.10roBoPU NO 41.2406, CKNIOYEHU NPE3 rOAUHATA /
7 ;
lMpe3 0TYETHMS NEpUO He ca CKIKYBaHM A0roBopH No un. 2406 o1 TbproBekus 3aKOH. /

Mpeacenatenwa CA:
IKaQq’ Konves/
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OT14eT 3a (PUHAHCOBOTO CHCTOSHUE

MNosacHeHus 2015 2014
‘000 n.. ‘000 ns..

AKTHBK
HerekyLiu akTuBu
MOTK, MallnHU, CbOpbXeHUs U 0bopyaBaHe 5 7 24
MHBECTUUMM B ObLLEPHM ApYXeCTBa 6 364 6749
MHBeCTUUMMU acoummpanu NnpeanpuaTus 71 2989 -
HematepuarnHu akTusu 8 22 34
[bnrocpoyHn B3eMaHus OT CBbp3aHu nuua 29.5 4597 1250
OTCpoyeHn aaHbYHU aKTMBM 9 2 4
HeTekyLuu akTueu 7981 8 061
Tekywu akTueu
TbproBcku B3eMaHus 11 1 1
BaemaHus OT cBbp3aHu nuua 29.5 1111 855
[pyrv B3emaHus 12 8 8
MpepnnaTeHu cymu 13 7 12
®UHaAHCOBM aKTUBM 10 - 138
MpepocTaBeHn 3aemu - 17
Mapu 1 napu4HN eKBUBANEHTH 14 7 8
TekyLum akTvBm 1134 1039

- x/m/é //

Usroteun: Wy U3nbnHuTeneH gupekTop:
ITeprana ng/{am(maal (IKameH Konues/
Hara: 01.02.2016 r. [ |
3aBepun cbrnacHo OAMTOPCKM Aoknan: / 'l
Iptvﬂapuaﬂa Muxannosa/

MapwaHa
0203 Muxaiinoes
PervcTonpe H anur~

MosicHeHusITa KbM pUHAHCOBMS OTYET OT CTP. 6 Ao cTp. 38 npeAcTaBnsBaT HepasaenHa YacT oT Hero.
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OTyeT 32 (PUHAHCOBOTO CLCTOSAHWE (NPOABIHKEHNE)

MosicHeHms 2015 2014
‘000 nB. ‘000 ne..
CoGcTBeH kanuTan
AkUMOHepeH kanutan 15.1 55 55
Pesepeu 15.2 4 542 4 541
HepasnpeneneHa nevanba (46) 273
O6wwo cobcTBeH KanuTan 4 551 4 869
Macusu
Hetekywm nacusu
AbnrocpoyHu 3agbMKEHNA KbM CBbp3aHu nuua 295 2371 2762
3apbmkeHys no obnurauuoHeH 3aem 17 1809 -
HeTekyLum nacuem 4180 2762
TeKywwu nacveu
TbproBecku 3aabIIKEHUS 16 16 149
KpaTKoCpouHM 3aAbmkeHUst KbM CBbP3aHW nuua 29.5 315 1250
[aHbuHW 33abMKeHUs 19 12 17
3aabmKeRns KbM NepcoHana U 0CurypuTenHu
WHCTUTYLUN 18.2 33 53
3agbmkeHusi No 06NUraLnoHeH 3aem 17 8 -
Tekywu nacvem 384 1469
O6wo nacueu 4 564 4231
O6wo cobeTBeH ramﬂa nacuem 9115 9100
y
Usrorsun: ‘/V, Y MU3nbnHUTeneH aupekTop: o
Il'epran(g)(mﬁmosal IKameH Konues/

Mara: 01.02.2016 .
3aBepun cbrnacHo oAMTOPCKM foKnaa; M)

In-pM Waxa Muxaitnosa/

0203 Mepwara

Muxaiinoss

MosicHeHusTa KbM hUHAHCOBHS OTYET OT CTp. 6 A0 CTp. 38 npeacTaBnsBaT Hepa3AenHa YacT OT Hero.



ENAHA ®uHaHcos XonguHr All 3
WNHavenayaneH ¢huHaHcoB oT4eT
31 nexkemepu 2015 .

Otyert 3a neyanbara unu 3arybarta u apyrus BceodbxsarteH
noxofn

MoscHeHue 2015 2014
‘000 nB ‘000 nB

Mpuxoau 20 753 993
Pasxoau 3a matepuanu 21 (52) (55)
Pa3xoau 3a BBHLUHM yCnyru 22 (585) (689)
Pa3sxoau 3a nepcoHana 18.1 (303) (415)
Pasxoau 3a amopTuaauus Ha HechUHaHCOBMW aKTUBH 58 (31) (37)
[pyrv pasxoau 23 (16) (36)
CebecTOMHOCT Ha NPOAAZEHNTE CTOKM U APYIY TEKYLLM
aKTuem - (2)
OnepatuBHa 3ary6a (234) (241)
Mpuxoam OT AUBUAEHTU OT MHBECTULIMM B AbLLEPHH
npeanpuaTus 24 - 488
Pasxoau 3a nuxsu 27,29 (217) (208)
Mpuxoam OT NKUXBK 26, 29 137 110
[pyru puHaHcoBW pa3xoau 25 (2) 2)
Meyan6a/3ary6a npeau AaHbUM (316) 147
Pasxoau 3a gaHbly, HETHO 28 (2) 2
Meyanba/3ary6a 3a reguHara (318) . 149
Obuwo Bce06x3aqi|a nevagipa/zary6a 3a roguHata (318)

A4
i v / / /
il (LA
UsroTsun: WiA=" U3nbnHuTeneH gupexrop: L~

IFepré#Woad / I Kamen Konyes/

Hara: 01.02.2016 r.

3aBepun CbrnacHo OAUTOPCKKU AoKnan:

Ie-yMa/puaHa Muxaitnosa/
Mapv?éx—#a
_QZMXQWHDBE
Perucront i anu==7

lMosicHeHnATa KbM (PMHAHCOBUSA OTYET OT CTP. 6 A0 cTp. 38 NpeacTaBNABAT HEpa3AenHa YacT oT Hero.
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Oty4eT 32 NpomMeHuTe B COBCTBEHMS KanuTan

Benuku cymu ca B ‘000 nB.

Cango kbM 1 aHyapu 2015 T.
dopmupare Ha toHa PesepeeH
Caenkv cbc cobcTBEHMUM

Peaynrar 3a roguHata kbm 31 gexemspu 2015 .
06w, BceobxBaTHa neyanba

Cango kbM 31 gekemBpu 2015 .

Benyku cymu ca B ‘000 nB.

Canpo kbMm 1 AHyapm 2014 1.

Pesyntat 3a roguHara kM 31 nekemppu 2014 r.
06w BceobxBaTHa nevyanpa /

Cango kbm 31 neKeMBpu52Q17 r

Ir epraWBd

[Dara: 01.02.2016 .

WUaroreun:

3aBepun CbrnacHo oQUTOPCKKU aokKnana:

4
AkunoHepeH PesepBu  Hepaanpegenena O6bwo
KanuTan neyanba kanurtan
55 4 541 273 4 869
1 (1) -
- 1 (1)
- - (318) (318)
- - (318) (318)
55 4 542 (46) 4 551
AkuuoHepeH PesepBu  Hepasnpepenena O6bwo
Kanurtan neyanb6a kanuran
55 4 541 124 4720
- - 149 149
. 149 149
5 4541 213 4869

UanbnHuteneH OUPEeKTOop:

7

/

In-p aﬁMaHa Muxaiinosa/

Mapuana
meaﬁnoas
Peructow = ans-" "

IKawen Korvea!

MosicHeHuATa KbM (PUHAHCOBMA OTHET OT CTP. 6 A0 CTP. 38 NpeacTaBNsBAT HepasaenHa YacT OT HEro.
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OTy4eT 3a Napu4HUTE NOTOLM

MosicHeHus 2015 2014

‘000 nB. ‘000 nB.
OnepatnBHa geiHocT
MocTbNNEHUs OT KIMEHTH 832 1046
MnawjaHnsa KbM BOCTaBYMLM (883) (833)
MnawaHna KbM NepCoHan 1 oCUrypuUTENHU MHCTUTYLK (302) (381)
Mnawaxwva 3a faHbuu (71) (99)
WannateHu aueugeHTH (1 060) -
[lpyr1 napuyHM NOTOLM OT OCHOBHA AEMHOCT 3 94
HeTeH napuyeH NOTOK OT onepaTuBHa AEHOCT (1481) (173)
WHBeCTUUMOHHA feiHOCT
MpunobusaHe Ha MOTH, MaLLIMHK, CLOPBXEHUS U 06OpYaBaHe 5 (2) (3)
Mpopaxfa Ha MMOTH, MaLLKHK, CLOPBKEHUS U 0BopyaBaHe - 7
lMpenocTaBeHu 3aemu (507) (535)
Bb3actaHoBeHU 3aemu 439 162
lMonyyeHu NUxBu no 3aemMu 219 59
Monyyexn AvBUAEHTH - 511
HeTeH napuyeH NOTOK OT UHBECTULIMOHHA JeNHOCT 149 201
®uHaHcoBa gedHoCT
Emutupane Ha kanutan
MonyyeHun 3aemu 2204 50
lnaLyanns no 3aemu (274) (78)
lnaLwaHnsa Ha NUXBH (597) 4)
[pyru napuyxm NoToLy OT (PMHAHCOBA AEMHOCT (2) (1)
HeTeH napuyeH noTok 0T hUHaAHCOBA AeNHOCT 1331 (33)
HeTHa npomMsiHa B n@ napW4Hu eKBUBaneHTH (1) (5)
MMapw 1 napuyHu eKBYBaNEHT /B Ha4anoTo Ha roguHaTa 87, 13
Mapu u napnyHKu eKauBan U B Kpasi Ha roguHara 14 AT 8
L 7
WUaroteun: | // d UsnbnHutenen aupektop: _ ./

ll'eprana/ kgcm,a,mfosal
Dara: 01.02.2016r.

4

3aBepun cbrnacHo oAMTOPCKH AOKNan;

In\-yﬁabuaﬁa Muxannosa/

T

r‘v1

MosicHeHUATa KbM (PUHAHCOBMS OTYET OT CTP. 6 40 CTp. 38< ifgﬁﬁamﬂﬁalf%mmjm YacT OT Hero.

Mapuana ™\

B —

/ IKameH Konves!



ENAHA ®unancos XonauHr Al
WnaoveuayaneH huHaHCOB 0TYeT
31 pekemspu 2015 .

[osicHeHNs KbM PUHAHCOBUS OTYET

1 O6wa uHdopmauus

Apyxectsoto ,EJTAHA ®unancos Xonguur' ALl uMa 3a OCHOBHA AEMHOCT npupobusane,
ynpaerierue, oLieHka 1 npoaaxba Ha y4acTis B Gbarapcki YyxaecTpaHHu (OUHaHCOBU ApYXecTBa,
thvHaHcHpaHe Ha ApyXecTBa, B KOUTO JPYXeCTBOTO yyacTaa.

+ENAHA ®unancos XonanHr' EALl e cwanapeHo npes 2007 r. v kbM 31.12.2015 1. e ¢ kanuTan
55000 nesa, pasnpegened B 55000 akuuu. [pyXecTBoTO e CbC Cefanuiue W agpec Ha
ynpaenexve B Penybniuka Bunrapus, rpag Cocdus, yn. ,Kyamad Llankapes” Ne 4. OcHoBHOTO
MSICTO Ha AeiHocT e ¢ appec: rp. Codms, yn. Jibuesap CraHues’ 5, Cothapma BusHec Taywbpe,
kyna b, e1.12

ApyxecTsoTo uMa egHOCTeNeHHa cucTeMa Ha ynpasneHue. CbBETLT Ha AMpeKTOpUTE Ha
ApyxecTBoTo € B CcbeTas, kakto cnepsa: KAMEH MAPMHOB KOMYEB, EMH:6307206680 —
MNpencepaten, TEOPTA BANIEHTUHOB MAINWHOB, ErH: 7611117267 — 3am. Mpeaceparten,
MAPTWH  ENTUMWPOB  HWKONOB, ErH:6603156643, PAOOCNABA TEOPIVEBA
MACJTAPCKA, ElH: 8002054398, KPUCTMHA XPUCTOBA LIBETAHCKA, EMH:6706283558.

Kbm 31 [lekempu 2015r. B [lpykecTsoTo uMa HasHavenm 10 Bpos nuua.

KpaitHuaT maxoputapeH COBCTBEHMK Ha rpynata, kbM kosito npuHaanexu ENAHA ®uHancos
Xonauxr Afl e Kamen MapuHos Konues.

2 OcHoBa 3a U3roTBfiHe Ha (PUHAHCOBMSA OTYET

®1HaHCOBMAT OTYET Ha [IpyKeCTBOTO e U3FOTBEH B CLOTBETCTBUE C MeXayHapoaHUTe CTaHAapTH
3a cuaHcosu oryetn (MCPO), paspabotenn u nybnukysanu oT CveeTa no MexayHapoaHu
cyeToBoAHU cTaHaapT (CMCC) u npuety ot Komucusta Ha EC.

PMHAHCOBMAT OTYET € U3rOTBEH B GbArapckv NneBa, koeTo e (yHKUMOHanHata BanyTa Ha
OpyxecTBOTO.

ApyXecTBOTO W3rOTBA W KOHCOMMAMPAH (DMHAHCOB OTYET B CLOTBETCTBME C MexayHapopHuTe
CTaHAapTM 3a cpuHaHcosn otyetn (MC®O), paspaborenu u nybnukysamm oT Cbeeta no
MexayHapoaHu cuetoBoaHM cTaHgapti (CMCC) u npuetn oT EBponeiickust cbtos. B Hero
WHBECTULIMUTE B AbLIEPHU NPEANPUATUAS Ca OTYETEHU U OMOBECTEHU B ChoTBETCTBUE ¢ MCC 27
KoHconupupauu u nHauBmayanHu vHaHCOBM OTYETH.



ENAHA ®uHaHcoB XonauHr All
WHaveuayaneH uHaHCOB oT4eT
31 nexemepu 2015 .

3 [pomenu B cHeTOBOAHATA NONMTHKA
31 O6wwy nonoxeHUs U HOBW CTaHAAPTH, N3MEHEHUS U PA3ACHEHMS, KOWTO Ca BNe3Nu B
cuna 3a hMHaHcoBaTa roauHa, 3anoyBala Ha 1 sHyapu 2015 r.

OpyXecTBOoTO npunara cnepHuTe HOBM CTAHOAPTH, M3MEHEHWS W passicHeHus kbM MC®O,
paspaboTeHu u nybnukysaHu ot CbBETa NO MEXAYHAPOAHM CYETOBOAHM CTAHAAPTH, KOUTO UMaT
eekT BbPXy (PUHAHCOBMA OTYET Ha [IpyEeCTBOTO W Ca 3afbfKWTENHW 3a npunaraHe OT
rofuLIHUA Nepuop, 3anoysaly Ha 1 sHyapu 2015 .

MCC 19 ,[loxoan Ha HaeTk nuua“ (M3meHeH) — BHocku Ha cnyxuTenu, B cuna ot 1 1onm
2014 r., npwet ot EC 3a roguwHu nepnoam Ha unu cnen 1 pespyapu 2015r.

WamerenusTa koM MCC 19 noscHsiear usicksaruata Ha MCC 19 OTHOCHO BHOCKM Ha CRyXUTENH
WM TpeTU NiMua U aBaT Bb3MOXHOCT BHOCKM, KOUTO He 3aBMCAT OT 6pos Ha roguuuTe 3a
npedocTaBsHe Ha ycnyrute, fa 6baat TpeTupaHi kato HamaneHue Ha pasxoauTe 3a Tekyll, CTax B
nepuopa, B KOUTO CbOTBETHUTE YCyri Ca NPesoCTaBEHU.

FoanwHu nogo6penns 2012 r. B cuna ot 1 tonu 2014 r., npuetu ot EC 3a roguwixu nepvoam
Ha unu cnen 1 cespyapu 2015 .
Tean uameHeHus BKNOYBAT NPOMeHM OT Lnkbna 2010-12 Ha npoekTa 3a roAuLLHM nofobpeHus,
KOMTO 3acsrar 7 cTaHgapra:
e  MC®O 2 ,MnawaHe Ha 6a3aTa Ha akumK";
MC®O 3 ,BusHec kombuHaLum",
MC®O 8 ,OnepatvBHu CErMeHTH";
MC®O 13 ,OueHsiBaHe Ha cnpaBefn1Ba CTONHOCT"
MCC 16 ,MmoTu, mawmHm U cvopbxerus” u MCC 38 ,HematepuanHu aktveu";
MC®O 9 ,PunaHcoBu UHCTPyMeHTU u MCC 37 ,MpoBM3NM, YCTIOBHU NAcvBM M yCIOBHU
aKkTueu";
e MCC 39 ,®uHaHCcOBM MHCTPYMEHTM: NpU3HABaHE U OLieHABaHe",

FopnwHu nogobpenns 2013 r. B cuna ot 1 tonu 2014 r., npuety ot EC 3a roguwHm nepuoam
Ha unu cnen 1 aHyapm 2015r.

Tean uameHeHns BKMKYBaT npomeHu oT yukbna 2010-12 Ha npoekTa 3a romWHK NOKOBpeHMs,
KOMTO 3acsrat 4 ctaHaaprta;

MC®O 1 ,MNpunaraxe 3a nbpsu msT Ha MCOO*;

MC®O 3 ,BusHec kombuHaLum",

MC®0 13 ,OueHsBaHe Ha cnpaBeanuBa CTOAHOCT":

MCC 40 ,MHBeCTULMOHHN UMOTH".

3.2 CTaHﬂapTM, M3MeHeHWs U pa3faCHeHUs, KOMTO BCe Olle He Ca BNe3fin B CUNa U He ce
npunarar oT no-paHHa gara ot np)')KECTBOTO

CnegHute HOBK CTaHAapTW, U3MEHEHUA U pa3AaCHeHUs KbM CblUecTByBalli4 Beve CTaHAapTi ca
ﬂy6ﬂMKYBaHM, HO BCe Olle He ca BJIe3NiM B CUNa U He ¢a NpUNoXeHU no-paHo o7 ﬂpy)KeCTBOTOI

MC®0 9 ,,®dunancoBu MHCTPyMeHTH” B cuna oT 1 sHyapu 2018 r., Bce owwe He e npuet ot EC

CbBeTbT MO MeXAyHapofHu cyeToBoAHM cTaHaapt (CMCC) wamane MCOO 9 ,dunHaHcosw
MHCTPYMEHTH', KaTO 3aBbPLUM CBOA MPOEKT 3a 3amsHa Ha MCC 39 ,OUHaHCOBM MHCTPYMEHTMH:
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nNpu3HasaHe W oueHsaBaHe". HOBUAT CTaHAapT BbBEXAA 3HAYUTENHU NPOMEHM B KnacucuKkauusTa
W OUEHABAHETO Ha (DMHAHCOBW aKTWBM W HOB MOAEN Ha OvakBaHata kpeguTHa 3aryba 3a
obealeHka Ha ¢uHaHcou aktueu. MCPO 9 BKkMiouBa M HOBO PLKOBOACTBO 3a OTYMTAHE Ha
XeKupaHeTo. PLKOBOACTBOTO Ha [IpyXecTBOTO € BCe Ole B NPOLIEC Ha OLeHKa Ha edekTa Ha
MC®O 9 Bbpxy hrHaHCOBMA OTYET.

MC®O 9 ,,duHaHcoBH MHCTPYMEHTH” (M3MeHeH) — OTYMTaHe Ha Xe[pKnpaHeTo, B cuna oT 1
AHyapu 2018 r., Bce owe He e npuet oT EC

ViameHeHUATa BOAAT A0 CbLIECTBEHA NPOMSAHA B OTYMTAHETO Ha XeAXUPaHETO, KOSITO MO3BONABA
Ha ApyxecTsaTa [a OTpa3aBaT TeXHWTe AEMHOCTU BbB Bpb3ka C YMpaBNEHWETO Ha pucka no-
fobpe BbB (hMHAHCOBUTE OTYETH.

MC®O 10 ,KoHconuaupanu cduHancoBu oTuet” u MCC 28 ,UHBecTHUMM B acouMMpaHi
npeanpuATHA U CbBMECTHU NpeanpuATHA® (M3MeHeHu), B cuna ot 1 sHyapu 2016 r., Bce
olye He ca npuerun ot EC

MC®O 10 ,KoHconuaupanu cduHaHcoBM oTyeTu”, MCDO 12 ,OnoBecTABaHe Ha AANOBM
yyactna B Apyrv npeanpusatua”’ u MCC 28 ,UnBecTuuum B acoummpaHn npeanpuaTva
CbBMECTHU npeanpuaTua® — UIHBECTULIMOHHM ApYXecTBa (M3MeHeHM), B cuna ot 1 siHyapm
2016 r., Bce owye He ca npuetu ot EC

MC®O 11 ,CuBMecTHM aHraxumeHTn” (M3meHeH) — MpuaobuBaHe Ha AAN B CbBMECTHA
AewHocT, B cuna ot 1 aHyapu 2016 r., Bce owe He e npuet ot EC

MC®O 14 ,,0TcpoyeHn cMeTKK Npy perynupaxu LeHn” B cuna ot 1 sinyapu 2016 r., Bce oule
He e npueT oT EC

MC®O 15 ,Mpuxoau ot poroBopu ¢ KNMeHTH” B cuna ot 1 sHyapu 2017 r., BCe owe He e
npuer ot EC

MC®O 15 sameHs MCC 18 ,Mpuxoau”, MCC 11 ,[loroBopu 3a CTPOUTENCTBO" M CBBbP3aHM C THX
passiCHEHWA 1 BbBEXAA HOB MOEN 3a Npu3HaBaHe Ha NpuxoauTe Ha 6asata Ha KoHTpon. HosusAT
CTaHAapT NpoOMeHs npasunara 3a onpeaensHe fanu NpUxoauTe ca NpU3HaBaT KbM JafieH MOMEHT
WNW Npe3 AafeH Nepuoj oT BpeMe W BOoAM 0 paswiupsisaHe M noaobpsiBaHe Ha OMOBECTSBAHMATA
oTHOCHO npuxoaute. MCPO 15 e 6asnpaHo Ha OCHOBEH NPUHLMIN, KOATO M3KUCKBA APYXECTBOTO fa
NMpU3HaBa NPUXo/ N0 HauMH, KOUTO OTpa3siBa NPEXBLPNISHETO HA CTOKW UMK NPEAOCTaBAHETO Ha
YCNYr4 Ha KNUeHTUTEe W B pasMep, KOWTO OTpassBa OYaKBAHOTO Bb3HarpaXaeHwe, KoeTto
APYXeCTBOTO LLie NONy4M B 3aMsiHa Ha Te3U CTOKW UMK ycryru. [lonycka ce no-paHHOTO npunaraqe
Ha cTaHgapTa. [lpyxecrtearta cnefipa Aa npunarat ctaHgapra

PETPOCNEKTMBHO 3a BCEKW MPEACTaBeH npeaxodeH MNepuoa WNKM  PEeTPOCMEeKTUBHO  KaTo
KYMYNaTuBHUAT eheKT OT MbPBOHAYaNHOTO NpU3HaBaHe Ce 0Tpa3sBa B TEKYLLWA Nepuog,

MCC 1 ,MpeacraBsHe Ha ¢uHaHCOBM OTHeTH” (M3MeHeH) — OnoBecTABaHUs, B cuna oT 1
fiHyapu 2016 r., Bce owe He e npuer oT EC

Tean uU3meHeHws ca 4acT oT mHWumatveata Ha CMCC 3a nopfobpsiBaHe Ha MpeacTaBsHETO M
OMOBECTABAHETO BLB (PUHAHCOBUTE OTYETW. Te WU3sAcHsBaT ykasaHuata B MCC 1 oTHOCHO
cbljecteeHocT, obobljaBaHe, NpeACTaBAHETO HAa MEXAMHHW CcOOpoBe, CTpyKTypata Ha
(hvHaHCOBMTE OTYETU U ONOBECTSIBAHE HA CYETOBOAHATA NOMUTUKA.
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MCC 16 ,UmoTh, MawmnHn n cbopbierna“ n MCC 38 ,HemaTepuanuu akrusu® (u3meHeHn),
B cuna ot 1 aHyapm 2016 r., Bce olwe He ca npuetu ot EC

Tean M3MeHeHNA MOACHABAT, Ye WU3NON3BaHeTO Ha METOAMW 3a U3YUCNABAHE Ha amopTU3aLuw,
GasnpaHn Ha Npuxoau, He € MOAXOAALIO, Thbi Karo MPUXOAWTE, reHepUpaHn OT onpepeneHa
AEVHOCT C ABLNTOTPaHW MaTepuanty unm HemaTepuarnHu akTUBM, He OTPa3siBAT W3NOM3BAHETO HA
MKOHOMUYECKUTE MON3M, KOUTO Ce 0YaKBaT OT aKTUBUTE.

MCC 16 ,Wmotn, mawuHn u cwvopbkenns“ u MCC 41 ,3emepenue (MsmeHeHu) -
MnopoHocHM pacTeHus, B cuna ot 1 aHyapu 2016 r., Bce oue He ca npueTu ot EC

MCC 27 ,UHpuBuayanHu cuHaHcoBM oT4yeTH” (M3MeHeH), B cuna oT 1 aHyapw 2016 r., Bce
owe He e npuet or EC

ToBa U3MeHeHWe No3BONABA Ha APYXecTBaTa Aa U3nonaear Metoaa Ha cobcTBeHUA KanuTan npw
OTHATAHETO Ha MHBECTUUWW B ObLUEPHU NpeanpusaThs, CbBMECTHU W acoluMpaHi npeanpusTis B
TEXHUTE UHAMBUAYANHU cwachosw OTYeT!.

FoauwHu nogobpexns 2614 r. B cuna ot 1 siHyapu 2616 r., Bee owe He ca npuetn ot EC
Tean n3meHeHus 3acsrat 4 ctaHgapTa:
o MCOO 5 ,Hertekywy aktveu, gbpxaHu 3a npopgaxba, M npeycTaHOBEHU AEiHHOCTM"
OTHOCHO METOAM Ha OTMUCBAHE;
e MC®O 7 ,O1HaHCOBU MHCTPYMEHTH: ONOBECTSBAHE" OTHOCHO [OTOBOPM 3a YCAYTU;
e  MCC 19 ,[loxoau Ha HaeTh MLE" OTHOCHO AUCKOHTOBM MPOLIEHTH;
MCC 34 ,MexanHHO hrHaHCOBO OTUMTAHE" OTHOCHO OMOBECTABAHE Ha MHAOPMaLIS.

4 CyeToBOAHa NoOMMUTHKA
41 O6wwm nonoxexHus

Ha#-3Ha4yummuTe CHETOBOAHM NONUTUKK, NpunaraHn NpyU U3roTBAHETO Ha Te3n CpMHaHCOBVI 0T4eTH,
Ca npefcraseHu no-gony.

OUHaHCOBUTE OTHETY Ca U3rOTBEHM NPU CNa3BaHe Ha NPUHLKNKTE 3a OLIGHKA 3a BCEKW BU aKTUBM,
nacueu, Npuxoam u paaxoam cernacHo MC®O. baaute 3a oLeHKa ca OnoBeCTeHN NoAPOBHO no-
HaTaTbK B CYETOBOAHATA NONUTMKA KbM (hMHAHCOBMTE OTYETH. PUHAHCOBUTE OTYETM Ca U3FOTBEHM
Mpy CnassaHe Ha NPYHLMNA Ha AefcTBaLLO NpeanpuaTHe.

Cnepga Aa ce otbenexu, Ye npu U3rOTBAHETO Ha NPELCTABEHNS (PUHAHCOB OTHET Ca U3NOM3BaHM
CYETOBO/IHM OLIEHKW U JonyckaHus. Brnpeku ye Te ca Gasupatyu Ha MHGOpMaLms, npeaocTaBeHa
Ha PbKOBOACTBOTO KbM JaTaTta Ha M3roTBSHE Ha (PMHAHCOBMS OTYET, peanHUTe pesynTatu Morat
Aa Ce pa3nu4yaear OT HanpaBeHUTE OLEHKW W AONYCKaHMS.

4.2 lpepncraBaHe Ha hMHAHCOBUA OTYET
®uHaHCOBMAT OTYeT e npeacTaseH B cvoTtBeTcTBUE ¢ MCC 1 ,MpeactassHe Ha (vHaHCOBM

ot4eTn’ (pesuanpan 2007 r.). [ipyxecTBOTO Npue fa NpeacTaBs oT4eTa 3a BCeobXBaTHUA A0X0A B
€0MHEH OTYer.
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4.3 WHBecTHLMM B ObLLEPHM APYXKeECTBa

[bluepHu ca Tesn ApyKecTBa, KOUTO Ce HamupaT noj KoHTpona Ha pyxectsoto. KOHTpombT
BbpXy AbLUEPHUTE ApYXeCTBa Ce M3pa3fiBa BbB BbIMOKHOCTTA 1a C& pbKOBOAM PUHaHCOBaTa U
onepaTvBHaTa NOMUTUKA Ha AbLIEPHOTO /IPYKECTBO Taka, Ye Aia Ce W3BMUMAT U3ropu B pesynTar
Ha AerHOCTTa My. B camocTosTenHuTe (uHaHCOBM OTYETW Ha [IpyXecTBOTO, MHBECTULMMTE B
AbLUEPHY APYKECTBA, Ca OTYUTAHU NO CeBECTOMHOCT.

4.4 Cpenku B YyXaecTpaHHa BanyTa

CpernkuTe B YyXaecTpaHHa BanyTa ce OTYATaT BbB (DyHKLMOHANHATA BanyTa Ha [IpyXecTBoTo no
oduLManH1a oBMeHeH Kypc KbM faTaTa Ha cAenkara (0bsBeHus huKkeuHr Ha Bbarapeka HapogHa
baHka). Meyanbute u 3arybute OT KypcOBM Pa3nukW, KOUTO BB3HUKBAT MPU YPEXAAHETO Ha Tesu
CAENKM 1 MPEeoLEHABAHETO Ha NapuyHUTE MO3ULMM B YyKAECTpaHHa BanyTa KbM Kpas Ha
OTYETHUS NEpUog, ce Npu3HaBar B neyanbata unu sarybara.

HenapuuHuTe nosnumy, oLeHsBaHN No UCTOPUYECKa LieHa B YyAECTpaHHa BanyTa, Ce OTYMTaT No
0BMeHHUA KYpC KbM faTaTa Ha caenkata (He ca npeoLieHeHu). HenapuyHuTe nosuLmm, OLeHsBaHM
no cnpaBeanuBa CTOMHOCT B YyX[ecTpaHHa BanyTa, ce OT4WTaT no 0BMEeHHMA Kypc KbM AaTara,
Ha KOAITO & OnpefieneHa CnpaBeMBaTa CTOMHOCT.

45 Tpuxoau

anXOAVITe BKNOYBAT NpUX0AM OT NpefocTaBsHe Ha yenyru.

ﬂpwxo,qme Ce OLeHnABaT no cnpasedsiMBa CTOMHOCT Ha NOoNny4eHoTO UNKU noanexaiyoto Ha
nony4yasaHe nnawiaHe WnM Bb3aMme3asiBaHe, Kato He ce BKNYBAT faHbK AobaBeHa CTOMHOCT
BCUYKM TbProBCKWA OTCTBLNKKA U KONWYECTBEHU paGaTM, HanpaBeHu oT ,qp)’)KeCTBOTO.

anXO,D,'bT Ce npusHaBa, KoraTo ca U3MbIIHEHW ClieAHUTE YCINOBUA:

e  Cymara Ha npuxona moxe Aa 6bae HaZEeXaHO OLeHeHa;

e BepoATHo e MKOHOMUYECKUTE NON3K OT caenkaTta Aa 6baaT nonyyenu;

e  HanpaBeHuTe pa3xoau Unu Teau, KOUTO NPeACToM Aa Bbaar HanpaBeHM, MOraT HafeXaHo aa
Obaar oueHeHw;

Kputepuute 3a npusHasaHe, KOUTO ca crneLuduyHi 3a BCsika OTAENHA AEAHOCT Ha [lpyKecTBOTO,

ca u3nbnHeHu. Te ca onpeaeneHn B 3aBUCMMOCT OT NPOAYKTUTE WK YCRyrUTe, NPefocTaBeHu Ha

KNMEHTa, U Ha AOrOBOPHUTE YCNOBMSA, KaKTO Ca U3NOXEHW No-gony

Mevanbata unu 3arybata OT OTNMCBaHe Ha AafieH aKTWB Ce OMPefens KaTto paanvka Mexay
rnocTbrneHuaTa u 6anaHcoBaTa CTOMHOCT Ha aKkTUBa U ce oTpa3sisa B OTyeTa 3a BceobXBaTHUS
AoxoA. Meyanbute unu sarybute B pesynTaT Ha npopaxba Ha HETEKyLUW aKTMBU Ca OTPa3eHU B
Ortvera 3a BceobxBaTHus 10XOA Ha pep ,nevarnba / (3aryba) ot npogaxba Ha HeTekyLu akTvBu'.

Mpuxogute OT npofaxbu Ha (DMHAHCOBM aKTMBM Ce MpWU3HABAT MPU OTMMCBAHETO WM.
[py*ecTBOTO OTNUCBA (IMHAHCOB aKTUB KOraTo U3ryBu KOHTPON BbPXY AOrOBOPHUTE NpaBa, KOUTO
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CbCTaBnABaT (OUHAHCOBMA akTvB. Kato npuxop OT Onepauuu C WHBECTMUMM Ce npuU3HaBa
paanukata Mexay npofaxHarta 1 0TYeTHaTa CTOMHOCT

4.5.1.NpenocrassiHe Ha ycnyrun

Yenyrute, npefocTaBaHu oT [lpyXecTBOTO, BKIKOYBAT YNpaBNEHUETO AEHHOCTTA Ha AbLUEpHUTE
My OpYXECTBa W aiIMUHNCTPATMBHO obCnyXBaHe Ha oCTaHanuTe ApYxXecTsa oT rpynara ,EnaHa’.

4.5.2.NMpuxoam oT NUXBU N AUBUAEHTH

I'Ipwxonme OT NUXBW W pasxoduTe 3a NUXBA Ce OTYUTAT TeKyllo nNo MeToaa Ha ed)EKTMBHMFI
JINXBEH NPOLEHT. ﬂpwxo,qme OT AMBUAEHTHU Ce NpU3HaeaTt B MOMEHTa Ha Bb3HWKBaHE Ha NpaBoTo
3a nony4yasaHe Ha nnatjaHeTo.

4.6 OnepaTMBHK pasxoau

Ol'lepaTVIBHMTe pa3xoaM ce npuaHasart B nevanbara unm 3ary6aTa Nnpy NoON3BaHeTo Ha ycnyrute
W Ha natarta Ha Bb3HWKBAHETO UM.

4.7 Pa3xoau 3a NUXBM M pa3xoau no saemu

Pa3sxoauTe 3a NUXBM ce oT4MTaT TeKyLLO No MeToaa Ha ed)eKTMBHVIFI JINXBEH MPOLIeHT.

Paaxoante no 3aeMW OCHOBHO NpeAcTaBnsBaT MUXBU MO 3aemuTe Ha [pyxecTBoTO. Bewuku
pasxogM MNO 3aeMM, KOUTO [AMPEKTHO MoraT fa Objar OTHECEHM KbM  3aKynyBaHeTo,
CTPOWTENCTBOTO MNM NPOU3BOACTBOTO Ha €A4WH OTFOBapsily, Ha YCNOBMATA aKkTue, ce
Kanutanuaupar npe3 nepuoaa, B KOWTO Ce O4YaKea aKTUBbT Aa Obje 3aBbLpLUEH W NpUBEAEH B
TOTOBHOCT 3a u3nosisBaHe unu npopaxba. OcTaHanuTe pasxoau Mo 3aemu crefdsa fa ce
NpWU3HaBaT KaTo pa3xoA 3a NepuoAa, B KOWTO ca BL3HWUKHANM, B OT4YETA 3a JOXOAWTE Ha pef
,PUHaHcoBM pasxoau”.

Korato ca nony4eHn 3aemu bes KOHKDETHO LieneBo npefHasHadeHWe U Te ca M3NON3BaHU 3a
ﬂpM,D,O6MBaHeTO Ha €4WH oTroBapsAll Ha YCNnoBusTa aKTWB, pasMepbT Ha pa3xogute Mo 3aemy,
KOWUTO MoraT Aa ce Kanutanusupar, ce onpegens Ypes npunaraHe Ha NpoLeHT Ha KanuTanusauus
KbM pa3xoauTte no TO3U aKTUB. HPOLLGH'H:»T Ha Kanutanu3auua e cpegHonpeTterneHara BenMyuHa
Ha pa3xoguTte no 3aemu, OTHECEHU KbM 3aeMUTe Ha ﬂp)I)KeCTBOTO, KOUTO Ca HenoraceHu npes
nepuoda, KaTo ce usKno4aT 3aemnuTe, NonyvyeHu cneunanHo 3a uenute Ha I'IpM,U.OGMBaHe Ha eanH
OTroBapsL Ha ycnoBuATa akTuBe.

4.8 HemaTepuwanHu akTusm

HematepuanHu akTen BKNIOYBAT COTYEPHU NULEH3U U codTyep. Te ce OTYMTAT Mo LieHa Ha
npuaobueaHe, BKIIOYBALA BCUMKWA MNATE€HM MUTA, HEBbH3CTAHOBMMM [aHbUM M HanpaBeHuTe
NpeKk pa3xofu BbB Bpb3Ka C MOArOTOBKA Ha akKTMBA 3a eKcnnoatauusi, NpU  KOeTo
KanuTanuaupaHuTe pa3xoau Ce amopTMaupaT Bb3 OCHOBA HA NMHEAHWS METO[ Npe3 OLEeHEHMs
CPOK Ha none3eH X1BOT Ha aKkTMBUTE, Thil KaTo Ce CYKTa, Ye TOW e orpaHmuyeH. Mpu npuaotusate
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Ha HemaTepuaneH akTue B pesynTar Ha GusHec komBuHaLMs cebecToMHOCTTa My € paBHa Ha
cnpaeefnBaTa CTOMHOCT B ieHs Ha NpuaobuBaHeTo.

MocneaBaloTo oLeHsBaHe Ce M3BbLPLUBA MO LigHa Ha npuaobuBaHe, HamaneHa ¢ HaTpynaHuTe
amopTu3aumun 1 3arybu ot obestieHka. HanpaseHuTte 0be3LeHKM Ce OTYMTAT Kato pasxof W ce
npusHaeaT B OTyeTa 3a BCeobxBaTHUA AOXOA 3a CLOTBETHUSA Nepuog.

I'Iocne,qaamme pa3xoaute, KOUTO Bb3HWKBAT BbB Bpb3Ka C HemaTepuanHute akTuBuM cnep
MbpBOHAYaNHOTO Npu3HaBsaHe, ce npusHasaT B OTyera 3a BceobxBaTHUs A0X0A4 B nepuoda Ha
TAXHOTO Bb3HMKBAHE, OCBEH ako WMa BEpOATHOCT Te fda CNOMOrHaT Ha aKTMBa ja reHepupa
noeeye OT MbpPBOHA4YanHO npeasuaeHUTe 6bqeum WKOHOMMYECKM U3roan 1 Korato Te3n pasxogu
MoraTt HagexgHo aa 6wvpar OLEHeHM M OTHECEeHM KbM aKTuBa. AKO Te3n fase ycnoBsua ca
M3NMBNHEHU, pa3xoaute ce n06aBaT KbM cebecToHOCTTa Ha aKTuBa.

AmopTu3auusTa ce W3YMCNABA, KaTo Ce U3MOM3Ba NUHENHUAT METOA BbpXy OLEHEeHWs MoneseH
CPOK Ha roHOCT Ha OTAENHWUTE aKTWUBK, KaKTO CNeaBa:

e codTyep 2 TOANHM

o Jpyru 6.7 roguHu

AMopTU3aLuATa e BKI0YEHa B “pa3xofn 3a aMopTU3aLMs Ha HeMHAHCOBM aKTHBK'.

W36paruaT npar Ha ChLYECTBEHOCT 3a HeMaTepuanHUTe AbAroTpanHu akTBIM Ha [IpyXecTBoTo € B
pa3smep Ha 700.00 ne.

49 Wmotn, MaWnHK, CLOPBXEHUs U obopyaBaHe

Mmotute, MaluuHuTe, CHOPBXEHUATA WU o6opynBaHeTo Ce oueHABaT MbpBOHA4yanHoO no
cebecTorHoCT, BKNOYBallla UeHaTa Ha I'IpM,QOGMBaHe, KaKTO W BCWUYKA TIpEKM pasxoaun 3a
NPUBEXAAHETO HA aKkTuBa B paGOTHO CBbCTOAHKE.

HOCJ'Ie,EI,BaLuOTO OLUEHABaHEe Ce M3BbPLUBA Bb3 OCHOBA HA LeHa Ha ﬂpM,ClO6VIBaHe, HamaneHa ¢
HaTpynaHUTe amopTU3auUun U 38FY6M oT o6e3ueHKa. HanpaseHMTe 06e3U'eHKVI Ce OTYUTAT KaTo
pasxof v ce npuaHasat B OTyeTa 3a BceobXBaTHUA 40X0[ 38 CbOTBETHMUA nepuoa.

I'Iocne,qsaum pas3xoau CBbp3aHW C onpefeneH akThe OT WMOTHU, MallUWHW, CBOPBLKEHMA U
o6opy,qBaHe, ce ﬂpM6aBFIT kbM OanaHcosara CymMa Ha aKkTuBa, Korato e BepOosiTHO AIpY)KECTBOTO Aa
MMa WKOHOMMYECKM non3W, HajBuWaBally MbpBOHAYaNHO OLeHeHaTa e(beKTMBHOCT Ha
CblyecTByBaliMa akTue. Bcuuku Apyrv nocnepgaiin pasxogn ce nMpusHaBaT 3a pasxod 3a
nepuoAaa, B KOWTO ca HanpaBeHMU.

MOTH, MaLLWHMK, CbOpPBXKEHUA U 060pyaBaHe l'IpVIﬂ,O6I/ITVI NPpKY ycnoBuATa Ha ¢)VIH8HCOB JIN3UHT, ce
aMmopTuaupat Ha 6asa Ha ouvakBaHus noneaeH CpOK Ha rofgHoCT, onpepeneH nocpeacTBoM
CpaBHeHuWe C nogobHM akTven unu Ha 6asa CTOMHOCTTa Ha NU3NHIOBUA [0roBop, ako Herosuat
CPOK € No-KpaTtbk.
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AMOpTVI3aLLVIFITa Ha UMOTU, MALLNHKU, CbOPBXEHUA U o6opy,qBaHe Ce HavucnsBa, Kato ce U3non3ea
NUHENHUAT MeTo BbPXY OLieHEeHWA None3eH XUBOT Ha OTAENHWUTE rpynu akTUBK, KakTo cnejpa:

o Crpagu 25 roavHu
o MawwHu 3.3 roguHm
e TpaHcnopTHu cpeacTea 4 roguev
e  CTONaHcKkM MHBEHTap 6.7 roanHw
o Komniotpu 2 roauHN
e [lpyru 6.7 roauHu

M3bpanuaT npar Ha CbLIECTBEHOCT 338 MMOTH, MalUMHM, CLOPLXKEHMS M obopyasaHe Ha
OpyxectBoTo e B pasmep Ha 700.00 ne.

410 OTtyMTaHe Ha NIN3UHIOBUTE OTOBOPY

B cvoteetcTaue ¢ uancksaHusta Ha MCC 17 (pes 2007), npaBarta 3a pasnopexaaHe ¢ akTuea ce
NPeXBbPNAT  OT  NU3MHrOAATens BbpXy [M3WHTONONyyaTens B  Cnyyaute, B  KOMTO
NU3UHTONONYYaTENAT MOHACA CbLIECTBEHUTE PUCKOBE M Bb3HArpaXaeHus oT cobCcTBEHOCTTa Ha
HaeTUA aKTUB.

anI CKIMQ4YBaHe Ha Aoroeop 3a dJMHaHCOB JIN3UHT aKTUBBT Ce NpPU3HaBa B OTHETA 3a (bMHaHCOBOTO
CbCTOSIHWEe Ha INM3WHronomny4aTtens no no-Huckata OT ABETe CTOWHOCTU — cnpaseanueata
CTOMHOCT Ha HaeTWs aKTUB U HacToswaTa CTOMHOCT Ha MUHUMANHUTE NIN3NHIOBY nnawaHua nnoc
HenpeaBuUAeHU NnawyaHus, ako uma Takuea. B otyeta 3a d)VIHaHCOBOTO CbCTOAHME Ce OTpa3sdBa U
CbOTBETHOTO 3aAbiMKEHUE NO (bVIHaHCOB NN3WHT, HE3aBMCUMO OT TOBa Aanu YacT OT SIM3UHIOBUTE
nnawjaHna ce gbnxart aBaHCoBO NpU CKNoYBaHe Ha aorosopa 3a cwachoe JIU3UHT,

Briocneacrtene nuanHroeute nnawiaHna ce pasnpeaenar Mexay ¢)MHaHCOB pa3xon v HamarneHue
Ha HennaTteHoTo 3aabikKeHue no (bMHaHCOB JIU3UHT.

AKTMBUTE, NPUAOBUTH NPK YCNOBUATA Ha (DMHAHCOB NU3MHT, C& aMOPTU3MPaT B CbOTBETCTBUE C
nancksaHusaTa Ha MCC 16 unu MCC 38.

JluxeeHaTa 4YaCT OT NM3MHroBaTa BHOCKA npeacrabnABa NMOCTOAHEH MPOLIEHT OT HEemnoraceHoTo
3afibmKeHWe 1 ce npu3Haea B neyanbara unu 38!’Y68Ta 3a nepuoaa Ha N3MHrosus Oorosop.

BCUYkM  OCTaHanM NU3UHIOBU AOroBOpU ce cuuTaT 3a OonepatuBHU TNWU3WUHIOBW [OOTOBOPW.
I‘InaUJ,avaTa NO onepaTMBEH NU3NHIOB A0rOBOP Ce MpW3HaBaT KaTo pasxoau no fIMHERHWS MeToq,
3a cpoka Ha crnopasyMeHueTo. Pasxoaure, CBbp3aHu C onepaTuBHWA JIM3WHI, Hanp. pasxoau 3a
noaapbXka M 3acTpaxoBkW, Ce npu3HaBaT B nevanbara wunu 3ary6aTa B MOMEHTa Ha
Bb3HWKBAHETO UM.

411 ®UHAHCOBW MHCTPYMEHTH

®UHaHCOBUTE aKTUBK U NacuBM ce NPW3HaBarT, Korato HPY)KGCTBOTO CTaHe CTpaHa no AoroBopHU
cnopasyMmeHud, BknovsaLly (bMHaHCOBM WHCTPYMEHTM!.
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®UHAHCOB aKTMB Ce OTNUCBA, KOrato Ce 3arybu KOHTPON BbpXy AOTOBOPHUTE NpaBa, KOWTO
CbCTaBMSABAT (PUHAHCOBMA aKTUB, T.e. KOrato ca W3TEKNU MpasaTta 3a MonyyasaHe Ha MapuyHu
NOTOLM UK € NpexBbprieHa 3Ha4uMaTa YacT OT PUCKOBETE W U3TOANTE OT COBCTBEHOCTTA.
®uHaHCOB nacuB ce OTMNCBA NPY HETOBOTO NoracsiBaHe, UannalyaHe, Npy aHynupaxe Ha caenkata
Wi Npy U3THYaHe Ha AaBHOCTHNS CPOK.

Mpy MbpBOHAYaNHO MpU3HaBaHe Ha CMHAHCOB aKTMB WM (DUHAHCOB nacuB [ipyXecTBoTo fu
OueHsiBa Mo CripaBefiMBa CTOAHOCT NMIOC Pa3xoAUTe NO TpaH3aKUMATa C W3KMIOYEHMEe Ha
(prHaHCOBHUTE aKTMBM M NACcUBM, OTYUTaHM NO CMPABEANMBA CTOAHOCT B nevanbara unu sarybata,
KOWTO Ce Npu3HaBaT MbpBOHAYarNHO No CNpaBe/n1Ba CTONHOCT.

dUHaHCOBMTE aKTWUBY Ce NPU3HABAT Ha JaTtaTa Ha ypexaaHeTo.

rHaHCOBUTE aKTMBM M (PUHAHCOBMTE NAcMBU Ce OLIEHSIBAT MOCNEABALLO, KaKTO € MOCOYEHO Mo-

aony.
4.11.1.®nHaHCOBYN aKTHMBH

PUHAHCOBUTE aKTMBM, BKNIOYBAT CNEAHUTE KaTeropuv UHaHCOBU MHCTPYMEHTH:
®  KPeAMUTH 1 B3eMaHus:;
*  (PUHaHCOBM aKTWBM, OTYUTAHM N0 CnpaBeanvBa CTOMHOCT B neyantara unv sarybara;

PuHaHCOBUTE aKTUBU Ce Pa3npeensT KbM OTAENHUTE KaTEropuu B 3aBUCMMOCT OT LIENTA, C KOATO
ca npupobuty. Kateropuata Ha fajeH (MHAHCOB WHCTPYMEHT onpedens Mertoga My Ha
OLieHsIBaHE W AanW MpuUxoauTe W pasxofuTe ce OTpassiBaT B nevanBara unu 3arybata wnu B
Apyrvs BceobxBaTeH f1oxon Ha [lpyxecTBOTO. BCUUKM (UHAHCOBM aKTMBM C U3KNIOYEHME Ha TE3N,
OT4WTaHW NO cnpaBeAnuBa CTOMHOCT B Nevanbata unu 3arybata, NOANEXar Ha TecT 3a obesLieHka
KbM faTata Ha (MHaHCOBNA OTYeT. PUHAHCOBHUTE aKTUBM Ce 0Ge3LieHsIBaT, KOraTo ChlecTByBaT
obekTuBHM fioka3aTencTBa 3a Tosa. [lpuniaraT ce pasnuyHi KpUTEPUM 3a OnpeaensHe Ha 3arybara
oT obe3ieHka B 3aBUCUMOCT OT KaTeropusita Ha (hMHaHCOBHTE akTUBM, KaKTO € OMUCaHO NO-40y.

Beuuku npuxoamn v pasxodd, CBLP3aHU C MPUTEXABAHETO HA (PUHAHCOBM WHCTPYMEHTH, ce
oTpasasar B neyan6ara wnu 3arybata npu nony4aBaHeTo MM, HE3aBMCUMO OT TOBa Kak ce
oLieHsBa BanaHcoBaTa CTOAHOCT Ha (UHAHCOBYS aKTUB, 3a KOWTO CE OTHACAT, W Ce NPEACTaBAT B
oTyeTa 3a BCeobOXBaTHUA A0X0A Ha pefose ,PuHaHCcoBUM pasxoau”, ,PUHAHCOBM npuxoau” unw
»PYTY (PUHAHCOBM NO3ULMK’, C U3KIIOYEHMe Ha 3arybata oT oBesleHKka Ha TbproBCKMU B3EMaHHs,
KOATO ce npeAacTassa Ha ped Jpyru pasxoau”.

erﬂMTM W B3eMaHusa

KpeauTti n BaemaHua, Bb3HUKHaNW MbpBOHaYanHo B [ipykecTBOTO, ca HelepuBaTUBHYN (MHAHCOBM
VHCTPYMEHTW C (IMKCMPaHN NMaLiaHus, KOUTO He ce TbpryBaT Ha akTveeH nasap. Kpegutute w
B3eMaHWATa Nnocreasallo ce OLeHsBaT Mo aMOpTHU3MPaHa CTOMHOCT, KaTo Ce M3nonasa MeToabT
Ha edekTMBHaTA NMXBa, HamManeHa ¢ pasmepa Ha obesLieHkaTa. Bcsika NpoMsHa B CTOMHOCTTA MM
ce 0Tpa3sBa B nedyanbara unu sarybara 3a Tekywuust nepuod. MNapuTe u NapuyHUTe eKBUBANEHTH,
TbPrOBCKUTE M MO-TONAMAaTa 4acT OT ApyrM B3eManus Ha [IpyXecTBOTO cnajgaT KbM Taau
Kareropusi UHaHCOBN MHCTPYMEHTH. [JUCKOHTMPaHe He Ce M3BBPLLBA, KOraTo edhekTbT OT HEro e
HE3Ha4UTENEH.
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3HauMMK B3eMaHus ce TecTBaT 3a obeaLieHka No OTAENHO, KOraTo ca NPOCPOYEeHN KbM AaTaTa Ha
(bMHAHCOBUS OTUYET MMM KOraTo CblLeCTBYBAT OOEKTUBHU J0KA3ATENCTBA, Y€ KOHTPareHTbT HAMa
Aa U3MbIHU 3abIkeHNUATa ci. Bcuuku Apyrv B3emaHus ce TecTBaT 3a 0BeslieHka no rpynu, KouTo
Ce OnpedenaT B 3aBUCUMOCT OT WHAYCTPUATA W pervoHa Ha KOHTpareHTa, KakTo M OT Apyru
KPeAMTHU pUCKOBE, ako CbLUECTBYBaT Takua. B Toau cmyvait npoueHTHLT Ha obeslieHkata ce
onpezens Ha 6asara Ha UCTOPUYECKI AaHHU OTHOCHO HEMOTaceHM 3aIbIKEHMS Ha KOHTpareHTH 3a
BCAKa MaeHTUdMUMpaHa rpyna. 3arybata oT 0bealieHka Ha ThProBCKUTE B3gMaHUs ce NpecTaBs
B OTYeTa 3a foxoauTe Ha peg ,[Apyru pasxonu”.

®OuUHaHCOBU aKTMBW, OTYUTAHU NO cnpaBeanvBa CTOMHOCT B neyan6ata unu 3ary6aTa

®UHaHCOBW aKTUBM, OTYWTAHM NO cnpaBefnuea CTOMHOCT B neyanbarta mnu 33W63Ta, Ca aKTUBK,
KOUTO Ca AbpXaHW 3a TbpryBaHe WKW ca onpejeneHn kato (bI/IHaHCOBI/I aKTUBKU, OTYMUTaHWU No
cnpaeeasiuBa CTOMHOCT B neyanbarta unu 3ary6aTa Npy MbPBOHA4YANHOTO MM NpU3HaBaHe.

4.11.2.®uHaHCcOBU NnacuBu

PUHEHCOBUTE NacuBM BKMIOYBAT 33EMW, THPrOBCKA W APYTWM 3afblKEHWUS U 3abMKeHUs no
(PMHAHCOB NU3MHT.

PrHaHCOBUTE NacMBy Ce NMpU3HaBaT, koraTo CbLUECTBYBA AOTOBOPHO 3a4b/XEHUe 3a NnalaHe Ha
NapU4HN CyMU UNKU Apyr PUHEHCOB aKTWUB Ha APYro NPeAnpusiTUE UK LOrOBOPHO 3afbiKeHue 3a
pasMsHa Ha (OMHaHCOBN MHCTPYMEHTU C ipyro NpeAnpusiTUE NpU NOTEHLMANHO HeBNaronpusTHN
ycrosus. Bcuuku pasxonM, CBbp3aHM C NUXBW, U MPOMEHW B CnpaBeanueata CTOMHOCT Ha
(bMHAHCOBM WHCTPYMEHTW, aKo UMa TakuBa, Ce Mpu3HaBaT B nevanbata wnu sarybata Ha pen
,QPu1HaHcoBM paaxoan” unu ,PuHaHCOBM npuxoau”.

duUHaHCOBUTE NacuBM Ce OLieHABAT NocnefBallo No amopTUaupaHa CTOMHOCT, kaTo ce M3Nonasa
METOAbT Ha edekTBHaTa NNXBa, C M3KNIOYEHME HA (DUHAHCOBM WHCTPYMEHTW, ObpXaHu 3a
TbpryBaHe U1y ONpeAeneHm 3a oLeHABaHe No cripaBe/nuBa CTOMHOCT B Nevanbara unu sarybara,
KOWTO Ce OLEeHABaT Mo CnpaBeAnMBa CTOMHOCT C OTYMTaHE Ha NPOMEHUTE B nevanbarta wnu
sarybara.

TBPFOBCKVITG 3afbINKEHUs ce NpU3HABAT MbPBOHAYaNHO NO HOMUHANHA CTOWHOCT W BNOCNEACTBUE
ce oLeHsBaT NO aMmopTu3Upyema CTOMHOCT, HamaneHa ¢ nnawaHna no ypexgaHe Ha
3aabINKeHHUeTo.

AvBuaeHTUTE, NNATUMK Ha aKUMOHepuTe Ha [IpyXecTBOTO, Ce MpU3HaBaT, KoraTo AMBUAEHTUTE Ca
oAobpeHu Ha O6LOTO cbbpaHKe Ha akUUOHepUTE.

4.12 MatepuanHu sanacu

MatepuanHute 3anacu obxBallaT 3akyneHUTe M npepHasHayeHu 3a npopaxba nofobpeHus
cotryep. OueHsBat ce no cebecTodHOCT, KOSTO NpeACcTaBNABa CyMaTa OT BCWYKW pasxoau no
3akynysaHeTo, npepaboTkaTta 1 pa3sxoauTe, HanpaBeHO BLB BPb3Ka C JIOCTABAHETO UM [0 TAXHOTO
MECToronoxeHue. Pasxoaute 3a 3akynyBaHe CbCTaBNsABaT COOPLT OT MOKyNHATA LieHa, MUTaTa W
HEBbLICTAHOBUMUTE [iaHbLM, TPAHCMOPTHUTE Pa3XOAW W APYrM, KOUTO MoraT AMpeKTHO fa ce
npenvwaT Ha npuaobuBaHeTo Ha MaTepuanHuTe 3anack. TbproBCKUTE OTCTBMKM U pabaTa ce
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npucnagar npu onpefensiHe Ha NOKyNHaTa CTOWHOCT. Pasxogute 3a npepabotka Ha
MaTepuanHuTe 3anacu BKMIOYBAT Pa3xoau, AMPEKTHO CBbP3aHM C TAX. PuHaHCOBMTE pasxoau He
Ce BKMIOYBAT B CTOMHOCTTA Ha MaTepuanHuTe 3anacu. KbM kpas Ha BCEKM OTYETEH nepuoA
MaTepuanHuTe 3anack Ce OLEHABAT MO MO-HWCKAaTa OT ceBecTOMHOCTTa UM W TAXHaTa HeTHa
peanuayema ctoiHocT. CymaTa Ha Besika 06eslieHka Ha MaTepuanHuTe 3anacv [0 HeTHaTa uM
peanu1ayema CTOMHOCT ce NpU3HaBa KaTo pa3xof 3a nep1ofia Ha obeaLieHkaTa.

HeTHata peanuayema CTOAHOCT NpeAcTaBnsiBa OYakBaHaTa NMpoAaxHa LieHa Ha MatepuanHure
3anacu, HamaneHa ¢ o4akBaHuTe pa3xoau no npogaxbata. B cnyvaii ye MaTepuanHuTe 3anacy ca
6unu Bede obe3LieHeHm 10 HeTHaTa UM peanuayema CTORHOCT U B NOCTeABAaLL OTYETEH NEPUOf ce
oKaxe, Ye ycnoBuaTa foBenu Ao obesleHkata He ca Beye Hanuue, TO Ce Bb3npiuema HoBaTa UM
HeTHa peanuayema cToiHocT. Cymata Ha Bb3cTaHOBsIBaHETO MOXe Aa 6bje caMo 4o pasmepa Ha
GanaHcoBaTa CTOWHOCT Ha MaTepuanHuTe 3anacu npegu obesueHkata. Cymata Ha oBpaTHo
Bb3CTaHOBABaHE Ha CTOWHOCTTA HAa MaTepuarnHuTe 3anacu ce OT4MTa Kato HaManeHue Ha
pasxofuTe 3a MaTepuany 3a nepuoaa, B KOMTO Bb3HWKBA Bb3CTAHOBABAHETO.

Pa3xoaute Ha MatepuanHu 3anac Ce onpefens 4Ypes WU3NON3BAHETO Ha KOHKpeTHa
MH,quTVId)VIKaU,VIFI Ha cebecToMHOCTTa Ha BCEKW OT TAX, € UMEHHO, Ye KOHKPEeTHW pasxogu ce
CBbp3BaT C onpeaeneHn No3nunmM Matepuantu 3anacu.

anI npo,qa>K6a Ha MatepuanHuTe 3anacy TaxHaTa BanaHcoBa CTOMHOCT ce NPU3HaBa KaTo pas3xoa
B nNepuoaa, B KOWTO € NPU3HAT CbOTBETHUAT NpUxoa.

413 [laHbum BLpXY goxona

PasxoavTe 3a AaHbly, NpusHaTv B nevanbata unu 3arybara, BKMOYBAT cyMaTa Ha OTCPOUEHUTE U
TeKyLM flaHbLW, KOUTO He Ca NPU3HaTK B Jpyrusi BCeobXBaTeH [OXOA UMW ANPEKTHO B COBCTBEHUS
Kanuran.

TeKyIJ.MTe AaHBYHN aKTUBM W/MNK Macusy NpeacTaBnABar Te3n 3agbJIKeHUs KbM MK B3eMaHusa
OT AQHBYHUTE MHCTUTYLIMK, OTHACALLM Ce 3a TeKyLLUWU Unu NpeaxonHn OTYEeTHU Nepuoju, KOUTO He
Cca nnateHn KbM gatata Ha d)MHaHCOBMﬂ oTYer. TeKYU.MFIT AaHbK € ObIKUM BBbpXY obnaraemus
[OXoA, KOWTO ce pasnuyaBa OT nevanbata wnu 3ary6aTa BbB (bI/IHaHCOBMTe OTHETH.
WauncnseaHeTo Ha TeKyLnA AaHbK e 6a3MpaH Ha [NaHbYHWUTE CTaBKM M Ha AAHBYHUTE 3aKOHM,
KOWUTO Ca B CWIna KbM Kpas Ha OTHETHUSA nepuop.

OTCpO‘-leHVITe AaHbLy ce n3uncnsaBar no nacuBHWA MeTod 3a BCUYKU BPEMEHHU Pa3nukn mexay
BanaHcoBaTa CTOMHOCT Ha akTUBMTE W MACUBUTE U TAXHATA AaHb4Ha OCHOBA. OTcpoqu AaHbK He
Ce npeaswxna npy NbpeoOHa4anHOTO NpUsHaBaHe Ha aKTUB WMWK NacvB, OCBEH ako CLOTBETHATA
TpaH3aKLUA He 3acara AaHbyHaTa unu cyeToBoaHaTa nevanba.

OTcpoyeHnTe [aHbYHM aKTUBM WM NACUBK HE Ce AWUCKOHTMpAT. [pu TAXHOTO M3YMCreHue ce
u3nonseaT AaHbYHM CTaBKM, KOMTO Ce OuakBa Aa ObjaT NPUNOXMMM 3a nepuoga Ha
peanuaaLsaTa UM, Npu YCroBMe Ye Te Ca BNEe3Nu B CUNa UM € CUTYPHO, Ye LLe BResHaT B cuna,
KbM Kpasi Ha OTYETHUS NepHoa.

OTCpO‘-IeHMTe AaHbYHW nacvBKu Ce€ NPU3HaBAT B MbJIEH pasmep.
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OTCpoYeHN faHbuHM aKTWBM Ce MpU3HaBaT, CaMo ako CbLUECTBYBA BEPOSTHOCT Te Aa GbaaTt
YCBOEHH upe3 Gbaeluym obnaraemu 1oxoau.

OTcpoueHn AaHbYHM akTvBY W NacBM CE KOMMEHCUPAT, CaMo KOraTo [ipyXecTBoTo MMa npaBo n
HaMepeHUe [a KOMNeHcupa TekyluTe AaHbYHM aKTMBM MM NackBW OT CbliaTa AaHbuHA
HHCTUTYLA.

npOMFIHaTa B OTCpOYE€HWUTE AAHBYHW aKTMBM WUNKU NacuMBW Ce NpWU3HaBa KaTto KOMMOHEHT OT
AaHbYHUS NpUXOA WNK pasxod B nevanbata wunu 38FY63T8, OCBEH aKko Te He Ca CBbp3BaHU C
no3nuuunKn, npusHatn B Opyrus BceobxBaTeH Aoxo4 Win AUpeKkTHO B cobcTBEHMS KanuTan, npu
KOETO CbOTBETHUAT OTCPOYEH AAHBK Ce NpU3HaBsa B Apyrus BceobxBareH Aoxoa unu B cobcTeeHust
KanutaJl.

414 Tapw v napu4HK eKBMBANEHTH

ﬂp)’)KeCTBOTO OT4yMTa Kato napu U NapuM4HW €KBMBANEHTW Hanu4HUTe napu B 6p017|, napu4Hn
cpeacrea no ©aHKOBM CMETKM.

4.15 CobcTBeH KanuTan M NnailaHns Ha AUBUAEHTH

AKUMOHEPHUAT KkanuTan Ha [IpyXecTBOTO OTpasfBa HOMMHanHaTa CTOMHOCT Ha eMUTUpaHuTe
aKuum.
[pyrute pesepsu BktOYBAT 06LYY PE3EPBH W APYTY PE3EPBU.

CornacHo cwaebHo pewenne Ne2 ot 11.12.2007 r., ,Enana ®unancos Xonauur' EAJl craea
NpaBoNpUEMHUK Ha OTAeNneHaTa AedHOCT No nNpefocTaBsHe Ha HeBaHKoBKM (PMHAHCOBM YCNyru oT
«EnaHa XonguHr' Afl, koeto e npeobpasysBaHo cbrnacHo gorosop ot 09.10.2007 r. Pasnukara B
pasMep Ha 4536 xun.nB., Mexay CTOAHOCTTA Ha nNpuAOBMTATE aKTMBM W nacveu OT
npeobpa3syeaHeTo Ha ,EnaHa XonauwHr" Af]l e oTpaseHa B 0T4eTa 3a (PUHAHCOBOTO CLCTOSHUE Ha
,Enaxa ®uxancos Xonaunr' EAJ] kato apyru peaepam.

Hepasnpepienenata neyan6a / (Henokputara 3aryba) BKMOYBA TEKyWMS (PMHAHCOB pesynTar,
nocodeH B OTyeTa 3a BceoBXBATHUA AOXOA, KaKTO U HATpynaHuTe nevantu u HeNoKpUTH 3arybu ot
MUHanNM roavHM.

3agbnkeHusiTa 3a nnatjaHe Ha AUBUAEHTU Ha akUWOHepuTe Ca BKIKOYEHU Ha pen +3AAbIDKEHNS
KbM CBbp3aHu nuua” B OT4yeTa 3a (bI/IHaHCOBOTO CbCTOAHKE, KOraTo AUBUAEHTUTE Ca 0A06peHM 3a
pasnpeaeneHue ot O6LLLOT0 c1>6paHMe Ha aKyuoHepuTe npeau Kpas Ha OTYETHUA Neproa.

4.16 TleHCHOHHM U JpYyru 3aAbIKEeHWst KbM NepcoHana

ﬂp}’)l(eCTBOTO OT4MTa KPaTKOCPOYHK 3aQbIKEHUA MO KOMNEHCUPYeMW OTMYCKM, Bb3HUKHANU Ha
fasa HeusnonseaH nnarveH ropyiieH oTnyck B ClyvauTe, B KOMTO Ce O4akBa OTMyckute Aa
Bb3HUKBAT B paMKnUTe Ha 12 meceLa cnej Aararta Ha OTYeTHUS Nepuog, Npea KOWTo HaeTute mya
Ca nonoxunu TpyAaa, CBbp3aH C Te3n OTNYCKW. KpaTKOCpquMTe 3aAb/KeHUa KbM nepcoHana
BKNHOYBAT HAQHUUMK, 3annatu U colnanHu OCUrypoBKW.

HPY)KE‘CTBOTO He e pa3p360TBan0 1 HE npunara nnaHoBe 3a Bb3HArpaXAeHWs Ha cCnyxutenure
cnea HanyckaHe unu Apyry AbnroCpodHU Bb3HarpaxaeHus U nnaHose 3a Bb3HarpaxaeHus cnej
HanyckaHe unu nog (bopmaTa Ha KOMNeHcaLmu1 C akuumn, Unu ¢ AsnoBe OT COOCTBEHUA KanuTarn.
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KpaTkocpouHuTe [OXOAM Ha CRYXMTENUTE, BKMIOYATENHO M MONaraeMute ce OTMYCKM, ca
BKIKOYEHW B TEKylUMTe nacusu Ha pef ,MEHCUOHHW W APYrM 3afbiKEHUs! KbM nepcoHana” no
HEAMCKOHTUPaHa CTOMHOCT, KOATO [IpyecTBOTO 04aKea Aa uannatu.

4.17 MpoBu3KK, yCNOBHU aKTUBM W YCNOBHHU NaCUBK

MpoBu3nMTe Ce NPU3HABAT, KOraTo MMa BEPOSITHOCT CerallHin 3adbIKEHUA B Pe3ynTaT OT MUAHANN
CbOUTUA Aa AOBEAAT A0 U3XOAALL NOTOK Ha PECYPCH OT [pYXeCTBOTO M MoXe Aa Gbje HanpaBeHa
HafexaHa oleHka Ha cymara Ha 3afbikeHneTo. BbaMoXHO € CpoyHOCTTa MnM cymara Ha
M3XOAALMA NapUyeH MOTOK Aa He ca cUrypHU. CerallHO 3agbikeHue ce Nopaxaa oT Hanu4YueTo
Ha NpaBHO UMW KOHCTPYKTMBHO 3afibiKeHWe BCNEACTBUE HA MMHANW cvbuTus. MposuannTe 3a
NPECTPYKTypUpaHe Cce Npu3HaBsaT camo ako e paspaboTeH U NpUnoxeH noapobeH dhopmarneH nnax
3a MpecTpykTypupaHe Wnu PBKOBOACTBOTO € OBABWNO OCHOBHUTE MOMEHTM Ha NnaHa 3a
MpecTpykTypupaHe npep, 3acerHatute nuua. Mpouaun 3a Gbaelm 3arybu oT AelHOCTTa He ce
MpW3HaBar.

CymaTa, KOSAATO Ce Mpu3HaBa KaTo MpOBM3NA, Ce U34YUCnABa Ha Oasa Hai-HapexaHaTa OLieHKa Ha
pa3xogute, Heobxoaumu 3a ypexnaaHe Ha ceralHo 3afbimkeHne KbM Kpas Ha OTYETHUA nepuog,
Karo CbLUO Taka Ce B3eMaT B NpeaBua pUCKOBETE U HECUTYPHOCTTA, BKIKOYUTENHO CBBLP3aHM Chbe
CerawHoTo 3agbmkeHue. HPOBI/I3MMT8 Ce BUCKOHTUpaT, Korato e¢)eKTbT OT BpEMEBWUTE Pa3nukn B
CTOMHOCTTA Ha napuTe € 3Ha4yuTeneH.

06€3IJ46T6HMFI OT TPEeTU NUua BbB Bpb3Ka C AadeHO 3adbimKeHUe Ha ,qp}’)KeCTBOTO Ce rnpusHasar
kato otaeneH aktue. Toau akTue, obaye, He MOXe Aa HagBWWaBa CTOWHOCTTA Ha CbOTBETHaTa
npoBU3nA.

MpoBU3NNTE Ce Npepasrnexaar kbM Besika 6anaHcoBa fata M CTOWHOCTTa UM Ce KopuUrupa, Taka
Ye Aa 0Tpa3v Hait-fobpara npubnunTenHa oLeHka KbM Aatarta Ha BanaHca. B cnyyante, B KouTo
Ce CHMUTA, Ye € MANKO BEPOATHO A2 Bb3HUKHE W3XOASLL MOTOK PECYPCH B PE3yNTaT Ha TeKywlo
3afbiKeHVe, TakoBa 3aIbIKeHNe He ce NpuU3HaBa. [pyecTBOTO He NPU3HaBa YCNOBHW aKTUBH,
Tbi KaTO MPM3HABAHETO UM MOXE [a MMa 3a Pe3ynTaT MPU3HABAHETO Ha AOX04, KOUTO MOXe
HUKora fia He 6be peanuaupaH.

418 3Hauyumm npelueHKn Ha PbKOBOQCTBOTO NPU NpunaraHe Ha cHeToBOAHAaTa NONUTHKA

3HauMmuTe NpeleHKM Ha PbKOBOACTBOTO NMPW NPUMAEraHeToO Ha CYETOBOAHUTE MONMUTHMKM Ha
ApyxecTBOTO, KOUTO OKa3BaT Hail-CbLLECTBEHO BNUAHME BLPXY (PUHAHCOBUTE OTYETH, Ca OMMCAHM
no-gony. OCHOBHUTE M3TOYHUUM Ha HECHrypHOCT NpU W3NON3BAHETO Ha NpUBNU3UTENHUTE
CYETOBOAHM OLIEHKWM Ca OrnucaHu B nosicHerue 4.19.

4.18.1 OTcpoyeHM JaHBLYHU aKTUBH

OueHkaTa Ha BeposTHOCTTa 3a Obfely obnaraeM OOXOA, 3a KOWTO MOXe Aa Obae WanonasaH
OTCPOYEH AaHbyeH aktvs, ce 6a3vpa Ha Hail-akTyanHata ogobpeHa GroaXeTHa NpPOrHO3a,
KOpUripaHa ChC 3Ha4MMKM Heobnaraemn [OXOAM M Pa3xoiu M CreuudUyHU OrpaHuyeHus 3a
MPeHacsHe Ha Heu3non3BaHM AaHb4HM 3arybu WnuM kpeauTd. AKO HajexgHa nporHosa 3a
obnaraem foxoA npeanonara BEPOATHOTO M3MOM3BAHE Ha OTCPOYEH AAHBYEH aKTWB OCOBEHO B
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Cnyyau, Korato akTUBbLT MOXe fia ce ynoTpebu B pamkuTe Ha onpeaeneHnuTe OT 3aKoHa CpoKoBe,
ToraBa OTCPOYEHWAT AaHbYEH aKTUB ce Npu3Hasa Wausano. Mpu3HaBaHETO Ha OTCPOYEHU AaHbYHM
akTWUBM, KOUTO MOANEXaT Ha ONpeJeNeHu NpaBHU WM MKOHOMUYECKM OrpaHu4eHus Wmiu
HECMIYPHOCT, Ce OLieHsIBa MHAMBIWAYAIHO OT PLKOBOACTBOTO Ha 6a3a Ha cneunduniHUTe hakTy U
obcrosTencraa.

4.19 HecurypHocT Ha cyeTOBOAHMTE NPUBIINIUTENTHN OLEHKH

an U3roTBAHETO Ha d)MHaHCOBMFI OTHET PBKOBOACTBOTO MpaBu peauua npeanonoXeHus, oLueHKu
1 [0NYyCKaHWA OTHOCHO NPU3HaBaHETO U OLIEHABAHETO HA aKTUBM, NacuBK, MPUXOAN U pasxoaum.

[Jenctautenture pesynrtaty Mmorat Aa ce pa3nuyabar OT NpefnosiokeHuATa, OUEHKUTE U
AONyCKaHUATA Ha PbKOBOACTBOTO U B PEAKW Cnyvyan CbOTBETCTBAT HAMbIIHO HA NpeABapuTENHO
OLEeHEHUTE pe3ynTaTtu.

MHd)OpMaUMFI OTHOCHO ChblyecTBeHWTE NPEANONOXEeHWs, OLIeHKW U OOMycKaHWsA, KOUTO OkassaTt
HaW-3HaYUTENHO BNUSIHUE BBbPXY NpU3HaBaHETO W OLEHABAHETO Ha aKTWBW, MacuBW, NPUXOQU W
pa3xoau € npeacraseHa no-gony.

4.19.1 lMone3eH XMBOT Ha aMOPTUINPYEMMHTE aKTUBH

PbKOBOACTBOTO Npepasarnexaa NoNesHns XUBOT Ha aMOPTU3MPYEMUTE aKTUBM B Kpas Ha BCEKM
OTYeTeH nepuoga.

Kem 31 pekemspu 2015 r. pbkoBOACTBOTO ONpedens MONE3HWA XMBOT HAa aKTUBWTE, KOWTO
npeacTaBnsaBa O4YaKBaHWAT CPOK Ha nonseaHe Ha akTueute OT [pyxectBoTo. BanaHcoeute
CTOAHOCTM Ha aKTUBWTE Ca aHanu3MpaHu B NOSICHEHUA 5 U 8. [IeNCTBUTENHUAT NONE3EH XUBOT
MOXe Aa Ce pasnu4yaBa OT HanpaseHata OLEHKa Mopagyu TEXHUYECKO WU MoparnHo waxabseaHe,
NPEeANUMHO Ha COTYEPHU NPOAYKTU U KOMNIOTLPHO 0BopyABaHe.

5  Wmotu, Mawunm, cbopbxeHus u obopyasaqe
MoTuTe, MalwnHUTE M CLOPLXEHUATa Ha [IpYKeCTBOTO BKITKOYBAT KOMMKOTPM, KTUMATULM M odnc

Mebenw, PeKnaMHU CbLOPBbXEHUs, asToMobunu. BanaHcosaTa CTOMHOCT MOXe pa bvae
aHannsnpaHa KakTo cnejsa.

KomniotepHo  MpeBo3Hu Apyrw O6wo
obopyasatxe cpeAacrea
‘000 n.. ‘000 ns. ‘000 n.. ‘000 nB..
OryeTHa cToMHOCT
Canpo keM 1 saHyapu 2015 T. 35 109 22 166
Hoeonpuaobuti aktueu 2 - - 2
OtnucaHu akTuem 9) - (%) (14)

Canpo kbM 31 aekemspu 2014 T. 28 109 17 154



ENAHA ®unaHcos XonauHr Al
WnamsuayaneH ¢uHaHcoB oTyeT
31 pexemspu 2015.

AmopTtusauus

Cango kbM 1 sHyapn 2015 T
AmopTu3aums

Otnucanu akTeu

Canpo kbM 31 nexkemepu 2015 .

BbanaHcoBa CTOMHOCT KbM
31.12.2015r.

OT4yeTHa CTOMHOCT

Canpo kbM 1 sHyapn 2014 .
Hosonpugobutn aktveu
OTnuncanu aktvem

Canpo kbM 31 pekemepu 2014 .,

AmopTunzauus

Canpo kbM 1 saHyapu 2014 r.
AmopTu3aumus

Otnu1canu akTueu

Cango kM 31 pekemepu 2014 .

BanaHcoBa CTOMHOCT KbM
31.12.2014r.

(35) (93) (14) (142)

(1) (16) (2) (19)

9 - 5 14

(27) (109) (11) (147)

1 - 6 7

KomnioTbpHo  MpeBo3uu Apyru O6wo
obopyaBaHe cpeacrea

‘000 ne. ‘000 ns. ‘000 n.. ‘000 ns.

35 126 22 183

- (1) . m

35 109 22 166

(35) (89) (11) (135)

- (21) (3) (24)

. 17 - 17

(35) (93) (14) (142)

- 16 8 24

20

Beuykm pasxopu 3a amopTM3auMA ce BKIIOMEHU B OTYETa 33 BCEODXBATHUA [0X0n Ha pefg

,Pasxoau 3a amopTu3aLus Ha HechUHAHCOBM aKTUBK'.

[pyXecTBOTO HAMa [OrOBOPHO 3afbiKeHWEe 3a 3aKyryBaHe Ha aKTMBMU, KOETO crieAsa Aa ce
noracy npe3a 2016 r. Mpes 2015 r. He e UMarno ChILECTBEHN AOrOBOPHN 3a4bIIKEHNS BbB Bpb3Ka C
3aKynysaHe Ha UMOTM, MaLLMHWA U CLOPBXEHMS.

HDY)KGCTBOTO He € 3anoXWNno WMOTH, MalUMHW, CLOPBLXEHWs KaTo obesrneyeHMe Mo CBOW

3aabInKeHus.

6 WHBeCTMUMKM B AblUEpHM apyXecTBa

ﬂp)’)KeCTBOTO UMa chegHUTe MHBECTULINK B AbLLEPHU ApYXeECTBa:
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WUHovenayaneH hUHaHCOB OTYeT

31 nexemepu 2015 1.

WUme Ha gblyepHOTO CtpaHa Ha

APYXeCTBO yypeasBaHe

ENTAHA Tpeigunr’ Al P Bbnrapus
,ENAHA ®oHp P Bvnrapus
MeHnaxMbHT” Al

+ENAHA UusectMbHT" ALl P Bbnrapus

HpyxecTBata ca oTpaseHu
meTofa Ha cebecTorHoCTTA.

OcHoBHa geHoCT 2015 yvactkhe 2014 yvactme

‘000 nB. % ‘000 nB.

VHBECTULMOHHH YCIIYTY 1 ABAHOCTH. - - 6 385
YnpaeneHue Ha AeHOCTTa Ha 323 80.33 323
MHBECTULMOHHU IpYXecTBa no

WHBECTUPaHe B LiEHHN KHWXa Ha
Napu4HKU cpeacT-Ba, HabpaHy Ypes
ny6riM4HO NpeanaraHe Ha akyum, u
yrpas-neHue Ha nopT-ceinu Ha
APY™ UHCTUTYLUOHAIHH
WHBECTUTOPM.
KoHcynrauum Ha apyxecTsa oT- 4 02.134 41

HOCHO KanuTa-fioBata UM CTPyKTYpa,

NpOMULLNEHA CTPaTerust U CBbP3aHu

C TOBa BBNpOCH, Npeob-pasyBaHe Ha

APYKeCTBa, KOHCYNTaUUK OTHOCHO
NopT-heNnHU UHBECTULIK.

364 6 749

BbB (uHaHcoBus oTtyeT Ha ,ENTAHA PuHancos XonguHr' AL no

Mpe3 2015 r. Jpy*ecTBOTO HE € NONYYMnO NPUXOAU OT AuBMAeHTH /2014r. - 488 xun. nB. oT

+ENTAHA WHeecTMbHT" ALl /

7 WHBecTHUMM B acouvupaHui npeanpuATIA U ApYrM AbNrocpo4yHn HBECTULIMK

7.1 WHBecTULMUM B aCOLMMPaHU NpeanpuaTUs

l[1py‘)l(eCTBOTO nputexasa akuuu B Kanutana Ha cnegHuTe KoMnaHuw:

“EnaHa TpenauHr’ Al

2015 yuactue 2014 yvactme

‘000 nB. % ‘000 nB. %
2989 44% - -

2989 -

AkuuMTE Ha acouumMpaHiuTe ApyXecTBa He ca perucTpupaHn Ha nybnuyHa Gopca v nopagm Tasu
NpUYMHA He MOXe Aa Bbje yCTaHOBEHa TAXHATa CrpaBeasiMBa CTOMHOCT.

MHBGCTMLWMTG B acouuvpaHu npepnpuAaThe ca OTpaseHW B MeXAMHHWA CbKpateH d)MHaHCOB
OTYeT Ha HPY)KGCTBOTO no cebecTOMHOCTHMS MeTop,

Mpe3 2015 1 2014 r. [ipy*eCTBOTO HE € NOMYy4YUNO AUBULEHTH.

%

94.00
80.33

92.134
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WuameuayaneH uHaHCoB OT4eT
31 pexemepu 2015,

ﬂp)’)KeCTBOTO HAMa YCNOBHW 3afdb/MKEHWA WKW [pYyru NOETU aHraXvMMeHTW, CBbp3aHu C

WHBECTULWMN B aCOLMMPaHK NpeanpusTus.

8 HemarepmanHu AbLNroTpaiHKU aKTUBM

HemaTepuanuute akTusy Ha [IpyxecTBOTO BKItOUBAT NPUAOGUTH CODTYEPHM NnLIEH3N U codTyep.

banaHcoBuTe CTOWHOCTH 33 npeacTaBeHUTe OTHETHU Nepnoau Morart aa Ovaar aHannanpatu,

KaKTo cnensa:

OT4yeTHa CTOWHOCT

Cango kbM 1 sAHyapu 2015 .
HoBonpuaobuti akT1eu
OTnncanu aktveu

Cango koM 31 pekemepu 2015,

AmMopTu3auus u o6esueHka
Canpo kbM 1 sHyapn 2015 T.
AmopTu3aums

OTnucanu akTmem

Cango kbm 31 pekemspu 2015 .

BanaHcoBa ctoiHocT kbM 31 gekemBpu 2015 .

OTyeTHa cTOMHOCT

Canpo kbm 1 siHyapn 2014 r.
Hosonpupobuty aktuem

Canpo koM 31 pekemepu 2014 .

AmMopTH3auus u obe3ueHKa
Canpo kbM 1 sHyapu 2014 .
AmopTu3zaums

Canpo kbm 31 pekemepu 2014 r.

BanaHcoBa cToiHOCT kbM 31 nekemBpy 2014 .

Mpupobuty  Codpbryep Opyrv O6wo
coTyepHu
NHULEeH3U

‘000 nB. ‘000 ne. ‘000 ns. ‘000 ns.

20 6 62 88

(7) - - (7)

13 6 62 81

(18) (6) (30) (54)

(2) - (10) (12)

7 - - 7

(13) (6) (40) (59)

- 22 22

Mpugobutn  Codptyep AOpyru O6wo
cothTyepHu
NULEH3Hn

‘000 ns. ‘000 nB.. ‘000 ns.. ‘000 ns.

20 6 52 78

- - 10 10

20 6 62 88

(18) (6) (17) (41)

- (13) (13)

(18) (6) (30) (54)

2 - 32 34
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31 nekemepun 2015 T.

Bcudku pasxoon 3a amopTi3aLMs Ce BIUTIOYEHM B OTYeTa 3a [LOXOAWTE Ha pen ,Pasxomu 3a
amopTn3aumus Ha HetMHAHCOBK aKTUBK".
9 OrcpoyeHn aHBYHK aKTUBK U NAaCHBU

OTCpO‘-IeHMTe AaHbUM BBL3HWKBAT B pesyntar Ha BPEMEHHW pasnuku KM Morat aa Obpar
npeacTaBeHU KaTo cnepsa.

OTcpoyeHn faHbYHU NacuBY (aKTHBM) 1 aHyapu [lpusHatu B 31
2015r. oTyeTa3a  [JeKeMBpH

aoxoaure 2015T.

‘000 nB. ‘000 ne. ‘000 nB.

Hoxonu Ha MecTHU dueuHecku nyua (2) - (2)
Obe3sLeHKa Ha B3eMaHust (2) 2 -
(4) 2 (2)

lpu3HaTH Karo:

OTCpoYeHu AaHbYHU aKTUBM (4) (2)

OTCpO‘-IeHM AaHBbYHU Nacueun - -

OrtcpoueHnte faHbUy 3a cpasHuTenHWs nepuop 2014 r. morat ga 6baar oBoblueHu, KakTo
cneaea:

OTcpoyeHU AaHbYHU NaCUBM (aKTUBM) 1 aHyapu [pusHatu B 31
2014r. oTyeTa3a  JeKeMBpH

aoxoauTte 2014r.

‘000 nB.. ‘000 ne. ‘000 ne.

[loxoaun Ha MeCTHW M3n4ecky nuua (2) - (2)
O6e3ueHka Ha B3eMaHus - (2) (2)

(2) (2) (4)
[Npu3HaTu Karo:
OTCpoYeHn AaHBbYHUA aKTUBK (2) (4)

OTCpO‘-IeHVI OaHBYHW nacueun - -

BCUYkM OTCPOYEHM [iaHbYHM aKTMBM (BKMIOYMTENHO AaHBYHW 3arybu M Jpyrd  AaHbuHM
3afibnKeHus1) ca BKIloYeHu B HanaHca.
3a noseye HOPMaLUA OTHOCHO pa3xoauTe 3a fiaHbLy Ha [pyxecTBoTo BuxTe MosicHeHve 28.

10 KpatkocpouHu hMHaHCOBM aKTUBK

KpaTkocpouHuTe hUHaHCOBM aKTMBK BKMIOYBAT nputexasanuTe oT “ENTAHA ®uHaHcoB XonauHr”
All aKumn B nyBNMYHM KOMNaHUM W KOPNOpaTMBHU 0BnWraLum, KOUTO ca knacuduLmpaHn Kato
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WHaveuayaneH puHaHCOB oTYeT
31 pekemspu 2015.

aKTMBM AbpXaHu 3a TbpryBaHe. Kbm 31.12.2015 4 r. Te ca oueHeHn no cnpaseanvsa CTOMHOCT,
KOATO NpefcTaBnsBa koTupoBkaTta UM Ha BB (3a Tesn ot TAX, KOUTO UMaT NybnuKyBaHa LieHa).
Mevanbute u 3arybute, BbL3HWKHANM OT W3MEHEHWSTa B CnpaBeAnMBaTa MM CTOMHOCT, ca
BK/IOYEHW B OTYETa 3a Aoxoaa.

2015 2014
‘000 ‘000 nB.
ne.
PUHaHCOBY aKTUBM, bPXaHK 3@ TbpryBaHe (OTYMTaHU Mo CrpaBeavBa
CTOWMHOCT B neyanbara unu sarybara) - 153
ObesueHka - (15)
- 138

Meyanbute u sarybute ca npusHatv "nevan6al(3aryba) oT MHaHCOBM aKTMBM, ObpXaHM 3a
TbpryBaHe.

11  TbproBcku B3eMaHus

2015 2014

‘000 nB. ‘000 nB..

TbproBckn B3eManus, 6pyTHO 1 1
ObesLeHka - -
Twproseku B3eMaHus 1 1

Bcuyky B3eMaHua ca KPaTKOCPOYHW. BanaHcoBarta CTOMHOCT Ha TbProBCKUTE B3emMaHUsA ce npuema
3a pasyMHa l'IpVI6I1M3VITeJ'IHa OLieHKa Ha cnpaBeaniueaTa CTOMHOCT.

Bcuuki ThproBcku U Apyrv B3eMaHus Ha [IpyxecTBOTO ca MpernefaHn OTHOCHO MHAMKALMM 3a
obesueHka.

12 [pyru B3emaHus
2015 2014
‘000 nB. ‘000 nB.
lnaTeHn Aeno3nTi Ha 4OCTaBYMLM, BK, Ha:
Hukona CtaHues 7 7
len Bwnrapus EAQ] 1

o —

13 lpepnnateHn cymu

2015 2014
‘000 nB. ‘000 nB.

Pa3axoau 3a aboHaMeHTH 2 2
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31 nekemepu 2015 .

Paaxoau 3a 3acTpaxoBku
Hpyrv npeannaTeHn cymu

14 Mapwynm cpeacTBa

ﬂaquHMTe CcpeacTea BKNOYBAT CnegHUTE KOMMNOHEHTH:

lMapun4Hu cpeacTea B 6poit U B DaHku:
- bbnrapcku nesa

ﬂpy)KeCTBOTO HAMa 6ﬂ0KV|paHM napu U napu4yHu eKkBMBaneHTu.

15 CobcTBeH KanuTtan
15.1  AKumoHepeH Kanutan

25

- 1

5 9

7 12

2015 2014
‘000 ns. ‘000 nB.
7 8

7 8

PeructpupaHuaT kanutan Ha [pyxectsoto ce cvetou oT 55000 Ha Bpoit 0BuKHOBEHM aKuuu ¢
HOMMWHanHa ctonHocT B paamep Ha 1.00 nB 3a akumsi. Beuykm akumm ca ¢ npaBo Ha nonyvaeaHe Ha
AVBUAEHT WU NUKBUAAUMOHEH OSSN M npeAactasnseat eawH rmac oT O6worto cubpaHue Ha

aKLMoHepuTe Ha [Ipy*ecTBoTo.

M3gafeHn v HanbHO NnaTeHun akumm:

- B HA4anoToO Ha roguHata

- U3AaAeHV Npes rognHaTa

AKUMN M3020EHU M HAMBITHO NNAaTEeHN

O6LWwo akyuu, oTopKUanpaHu kbM 31 aekeMBpu

CnncbKbT Ha aKUUOHepuTe Ha HDY)KGCTBOTO € npeacrtaBeH KakTo cneppa.

2015

Bpo#n akuuu

KK UHeect Al 50 000
KameH Konyes 1500
Papgocnasa Macnapcka 1500
MapTuH Hukonos 1000
KpucTtuHa LiseTaHcka 500
Teopopa Osyapoea 500

2015
%

90.91
2.73
273
1.81
0.91
0.91

100

2015 2014
‘000 ne.. ‘000 nB..
55 55
55 55
55 55
2014 2014
Bpoi akuun %

50 000 90.91
1500 273
1500 273
1000 1.81

500 0.91
500 0.91
100
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Ha 21.12.2007 r. akyuoHepute B ,EnaHa ®uHaHcos XonguHr’ Al npaBat anopTHa BHOCKA Ha
npuTexasaHuTe OT TAX uHaHCOBKM akTuBK B ,EnaHa ®uHaHCOB XOoNnauHr" B HOBOCH3AaAEHOTO
apyxecto KK WHeect” Afl. CToMHOCTTa Ha (hWUHAHCOBUTE aKTMBM € OnpefeneHa CbriacHo
CwpebHo — cHeToBOAHa OLEHUTENHa ekcnepTu3a. Ha 3acenanne Ha CbBeTta Ha AupeKkTopute Ha
KK WHsect Afl ot 07.05.2013 e B3eTo pelueHue 3a yBenuuyeHue Ha kanutana Ha ,ENMAHA
dunancos XonauHr® EAL ot 50 000 nesa Ha 55 000 nesa.

15.2 PesepBu

CornacHo cbaebHo pewenne Ne2 ot 11.12.2007 r., ,EnaHa ®uHaHcos Xonauur' EAJ] crasa
npaBoONPUEMHUK Ha OTfieneHaTa AeriHoCT no NpeaocTaBsHe Ha HebaHKkoBM UHAHCOBM yCnyru OT
,Enaxa XonguHr' All, koeto e npeobpa3syeaHo cbrnacHo gorosop ot 09.10.2007 r. PasnukaTta B
paavep Ha 4536 xun.nB., Mexay CTOAHOCTTa Ha nNpUAOOMTMTE aKTVBM W nacusu OT
npeobpa3yBaHeTo Ha ,EnaHa XonauHr' All e oTpaseHa B 6anaHca Ha ,EnaHa ®uHaHcoB XonamHr"
EA[] kato Pesepsu.

O6wwu Opyru O6buwo

pesepBH pesepBy
‘000 ns. ‘000 nB. ‘000 ne..
Canpo kbM 1 siHyapu 2014 . 5 4536 4541
Canpo kbM 31 pekemepu 2014 r. 5 4536 4 541
N3meHeHue 3a 2015r. 1 - 1
Canpo kbm 31 pekemspu 2015 T. 6 4536 4542

16 TbproBcKU 3afbIKEHUA

Han — 3Haummute TbpProBCkW 3agbimKeHKWA, OTpaseHn B OT4eTa 3a (bMHaHCOBOTO CbCTOAHKE,
BKNKOYBarT:

2015 2014

‘000 nB. ‘000 nB.

,Mobunten" EAQ] 4 5
,Codapma Umotn" ALICUL, 4 129
.Wen Bvnrapus” EAQ] 1 2
.Panc” EOO[ - 1
+EBOMUHK" ALl - 2
,Heo Apt“ O0[1 - 2
,Cexioput Anda pyna Bwarapusa” 00 - 4
Opyru 7 4
16 149

He ca npeacTaBeHn cnpaBeAnvBu CTOAHOCTM HA TbproBCKWATE W APYrM 3adb/KEHUs!, Tbi KaTo
nopaau KpaTkocpo4HUA UM XapakTep, PbKOBOACTBOTO Ha [IpYXXeCTBOTO CYMTA, Y€ CTOMHOCTHUTE, Mo
KOUTO Te ca NpeAcTaBeHu B OT4eTa 3a (PUHAHCOBO CLCTOSHUE, OTpa3sBaT TAXHaTa CnpaBevBa
CTOMHOCT.
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31 nexemspu 2015 .

17 3aemm

3aemuTe BKNKOYBAT ClIEAHUTE CbMHaHCOBM nacusu.

Tekywu HeTekywm
2015 2014 2015 2014
‘000 nB.. ‘000 nB. ‘000 ns. ‘000 nB.
ObnuraunoHeH 3aem 8 - 1809 -
O6wo 6anaHcoBa CTOMHOCT 8 - 1809 -

17.1 3aemwu, oTYMTaHW NO aMOPTU3MPaHa CTOMHOCT

O6nuraunoHeH 3aem - Ha 03.12.2015 r. “ENTAHA ®uHaHcoB XonauHr” ALl emvTipa KopriopaTUBHU
HeobesneyeHn obnurayuv npu ycroBusTa Ha YacTHO npeanaraHe. PasmepbT Ha emucuaTa e 1
000 000 espo — 1 000 6pos obruraumu Cc HomMMHanHa u emucuoHHa ueHa 1 000 espo.
Obnurauuute ca OBMKHOBEHM, HEKOHBEPTUPYEMM, Oe3HanMyHW, NOMMeHHW, CBoBOAHO
npexsbprsieMn W nuxsoHocHU. CpokbT A0 najexa Ha emucusta e 48 meceua oT jAaTata Ha
CKNtoYBaHe Ha 06nuraluoHHUA 3aeM. JTUXBeHUTe NnaLLaHns ca TPUMECEYHU MNPY NIUXBEH NPOLIEHT
5.50% Ha roguwwHa 6a3a. MnasHWUaTa ce noracsisa Ha 3 paBHU BHOCKU Ha 36-Tus, 42-ust u 48-us
MeceLy 3aefHO C NUXBEHWTe nnawaHus. KbM kpas Ha OT4eTHMs nepuop obnurauuute He ce
TbpryBar Ha perynvpaH 6opcos nasap.

CpeﬂCTBaTa, Ha6pan OT NbPBMYHOTO YaCTHO NpeanaraHe Lie ce U3NON3BaT 3a noracABaHe Ha
3aabIDKeHUA KbM MabKOpUTapPHHUA cobcTBEHMK HAa EMUTEHTA.

18 BwbaHarpaxpgeHns Ha nepcoHana
18.1 Pa3sxopau 3a nepcoHana

Paaxoaute 3a Bb3HarpaxaeHus Ha nepcoHana BKNKYBar:

2015 2014

‘000 nB. ‘000 nB.

Pasxogu 3a sannatu (266) (363)
Pa3xoau 3a couuanHu OCuUrypoBku (37) (52)
(303) (415)

18.2 3agbnmKeHus KbM nepcoHana v OCUTypPUTENHU MHCTUTYLNK

3agbnKkeHusTa KoM nepcoHana 3a 3anfiatM U Heuanon3saHW OTNYCKW, BKIOYEHU B OTHETA 3a
CbMHaHCOBOTO CbCTOAHUE, Ce CHCTOAT OT CNEeAHUTE CYMU.
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28

2015 2014

‘000 nB. ‘000 ns.

3abnxeHus 3a 3annatu 17 24
3albMmKeHUs 3a OCUTypPOBKU 7 17
3aabmKEHUs MO HEeM3MOMN3BaHNU OTNYCKU 9 12
3aAbnKeHNA KbM NepcoHana u OCUrypuTeNTHW MHCTUTYLIMK 33 53

Tekywwara 4acT oT 3afb/IKEHMATA KbM NepCoHana NpeaCTaBNsBaT 3afAbMKEHUs KbM CIYXUTENUTE
Ha [IpyxecTBOTO, OTHacswWwm ce 3a M. flekemepu 2015 r. kouto cneaga aa 6baat ypenexn npes
2016r., a octaHanara YacT ca HaTpynaHu HeW3non3BaHW OTMYCKW KbM jaTaTa Ha oTdyeTa 3a

(PMHAHCOBOTO CbCTOSHME.

19 [aHbyHK 3agbMKeHUA
JlaHbuHATE 3aQbMKEHUS BKNKOYBAT:

2015 2014
‘000 nB. ‘000 ne.
[aHbk nobaseHa CTOMHOCT 4 8
[aHbk 06w noxon 2 5
Lpyrv aaHbUM 6 4
12 17
20 MMpuxoam ot npopax6u
Mpuxoaute oT npoaaxbu Ha [lpyxecTBoTo Morat Aa 6bAaT aHanuavpaHu, KakTo cneasa:
2015 2014
‘000 ns. ‘000 nB.
lpuxoam OT NpeaocTaBsHe Ha ycnyry 753 993
753 993
21 Pa3sxoau 3a Matepuanu
PaaxoauTe 3a MaTepuani BKOYBAT:
2015 2014
‘000 ns. ‘000 ns.
PeknamHu maTepuanu (5) 2
Fopueo (6) (N
KaHuenapcku 1 ouc matepuanu (10) (15)
KoHcymatusm oduc TexHuka (2) (2)
AKTUBM Nop npara Ha CbLUECTBEHOCT - (1)
PexuitHn pasxoau /en.eHepris, TONNoeHeprus u soaal (29) (28)
(52) (55)
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22 Pa3sxoau 3a BLHWHK yCnyru

Pa3xoawuTe 3a BbHLUIHK ycnyru Bkntovsar.

Pa3xoau 3a Haem

TenedoHHN yeryru

Paaxoau 3a peknama

Pa3xoau 3a 3acTpaxoBku

Hesasucum (pUHAHCOB OAMUT

Pa3xoau 3a MeCTHY AaHbLy U Takeu

[pyru cTonaHcko — agMUHUCTPATUBHN Pa3xoau

23 [pyru pa3xoau

Pa3xoau 3a oby4eHune
AOpyru pasxoau

24 anXOAM OT AMBUAEHTHU OT UHBECTULIMW B AbLUEPHU NpeanpuaTUaA

,EnaHa HeecTMBHT" Al

25 [pyru dhuHaHcoBu npuxopm /(pa3xoau), HeTHO

Apyrv pasxoau no duHaHCOBU onepawv
BanyTHo-KypcoBuW pasnuku

26 [puxoam ot nuxsu

anXOAM OT NXBW NO NpeAoCTaBEeHN 3aeMU- HECBBP3aHK NuLa

29

2015 2014
‘000 nB ‘000 nB..
(399) (449)
(24) (30)
- (1)
(2) (2)
(7) (7)
(8) (8)
(145) (192)
(585) (689)
2015 2014
‘000 nB. ‘000 ns.
- (3)
(16) (33)
(16) (36)
2015 2014
‘000 nB. ‘000 ns.
- 488
- 488

2015 2014

‘000 nB. ‘000 nB..

(2) (1)

- (1)

(2) @)
2015 2014
‘000 nB. ‘000 nB..
1 2
1 2
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27 Pa3xopgu 3a NUXBK

2015 2014

‘000 nB. ‘000 ns..

Pasxoau 3a nuxeu no 0bnMraunoHeH 3aem 9) -
Pa3xoau 3a nxeu N0 TbProBCKM 3aeMU OT HECBBP3aHW nuua - (1)
©) ()

28 Paszxogu 3a gaHbUM

OyakBaH1Te pa3xoau 3a faHbuy, 6a3upaHu Ha edekTBHATa AaHbYHA CTaBka B paamep Ha 10 %
(2014 r.: 10 %) v percTBMTENHO MpU3KaTUTE AaHbYHWUTE pasxogu B OTyeTa 3a BCEOOXBATHUS
[O0XOA MoraT Aa 6bAaT paBHEHM KakTo cnefapa:

2015 2014

‘000 nB. ‘000 nB.

Mevan6a/ 3aryba npeagn naHb4HO obnaraHe (316) 147
[laHbyHa cTaBka 10% 10%
OuvakBaH pa3xof 3a faHbk - (14)
Kopekuuu 3a npuxoam, oceobofeHm oT AaHbyHO obnaraxe: 61 540
Kopekuuu 3a HenpusHaTh 3a AaHbYHU Lienu pasxoau (50) (79)

[lercTBUTENEH Pa3X0A 3a AaHbK - -

PasxoauTe 3a AaHbLM BKIKYBAT:
TekyLy, pa3xop 3a AaHbuy - -
OTCpoYeHn AaHbYHN pasxoan/npuxoau:
Bb3HukBaHe 1 06paTHO NPOSIBNEHNE HA BPEMERHM

pasfnuku (2) 2
MpucnapaHe Ha HENPU3HATW faHBYHK 3arybu - -
Pa3xoau 3a AaHbLK (2) 2

MosicHeHue 9 npenocraes Mchopmame 3a OTCpOYeHUTE JaHBbYHU aKTUBU U NACUBK, BKNKOYUTENHO
CyMUTe, NPU3HaAT OUPEKTHO B cobCTBEHMS KanuTan.

29 Cpenku cbC CBbP3aHK NuLa

Cebp3aHuTe nuua Ha [pyXecTBOTO BKMIOYBAT TPU AbLIEPHN APYKeCTBa, COBCTBEHULM, KMIOYOB
yNpaBneHcky NepcoHan Ha [py)XecTBoTO U Ipyri CBbP3aHu NLa ONucaHu No-aony.

AKO He € M3PUYHO YNOMEHATO, TpaH3aKLWMMTE CbC CBbLP3aHW NUUA He ca W3BLPLUBAHU MpU
creLyarntu YCoBWsA U He ca NPeAOoCTaBsHN WNK NOMyYaBaHW HUKaKBY rapaHLnK.
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29.1 Cpenku cbc cobcTBEeHMUM

Mony4eHu 3aemu:
- pa3sxoav 3a nuxsun kbM KK UneecT Al

29.2 Cpenku ¢ gbliepHU NpeanpuUaTHA

Mpogax6ba Ha CTokv U ycnyru:
- npoaaxba Ha ycnyrv Ha Enana TpeiiguHr Al
- npogaxba Ha ycnyri Ha Enana ®oHg MeHnmKkMBbHT AJl
- npogaxba Ha CTokW W ycnyru Ha EnaHa MHBecTMBHT Al
- Nokynka Ha ycnyru oT EnaHa lnsecTMBbHT Al

NpepocTaBeHu 3aemu:
-NpeaocTaBeH 3aeM Ha EnaHa MHBecTMBHT Al
-Bb3CTaHOBEH 3aeM oT EnaHa UHBecTMBbHT A}

[onyyeHn 3aemu:
-nonyyeHu saemu ot EnaHa MHeeCTMBHT ALl
-Bb3CTaHOBABAHE NO NosyyeHn 3aemu oT EnaHa HBeCcTMBHT Afl
-pa3xoAu 3a NUxea no NonyveHu 3aemu

QvenaeHTy:
-AvBuUaeHT oT Enana HeecTMBbHT Af]

29.3 Cpenku ¢ Apyrv cBbp3aHy nuua

Mokynka Ha CTOKW 1 ycryru:
-nokynku Ha yenyrv o1 Enana Xonguur Al

Mponax6a Ha CTOKW U YCIyTHA:
-npopaxba Ha ycnyrv Ha EnaHa XonawHr AL
-npoaaxba Ha ycnyru Ha ArpoMeHUaxmMbHT OO0

lMpepocTaBeHu 3aemu:
- NpepocTaseH 3aeM Ha Enana XonguHr Al
- Bb3CTaHOBEH 3aeM OT EnaHa XonauHr A[l
- Npuxoau oT nuxem oT EnaHa Xonaur A[}

2015
‘000 nB.

(201)

2015
‘000 ns.

235
194
212

(1)

(25)
25

236
(110)
(7)

2015
‘000 nB.

(24)

28
4

(461)
237
129

31

2014
‘000 nB.

(201)

2014
‘000 ns.

327
309
230

554
(484)
(%)

488

2014
‘000 ns.

(24)

28
43

(495)
78
100



ENAHA ®uHaHcos XonauHr All
VHpuBuayaneH MHaHCOB OT4eT
31 pekemepu 2015 T.

29.4 Cpenku ¢ KNOYOB yNpaBNeHCKN NepcoHan

32

Kriroyosus ynpasJieHCKW nepcoHan Ha ,D,DY)KeCTBOTO BKMOYBa 4NeHOBETE Ha CbBeTa Ha
OUpeKTopuUTeE. Bb3HarpaMAeHMﬂTa Ha KTO4Y0BUA YynpaBlieHCKW MepcoHan BKOYBAT CleaHuTe

pasxoam:

KpaTKoCpOYHM Bb3HarpaxaeHus
3annatu
Pa3xoau 3a coumanHu ocurypoBku
O6LLo KpaTKOCPOYHK Bb3HarpaxaeHus

O6LWLo BL3HarpaxaeHue

MpenocTaBeH 3aeM Ha Knio4oB YNpaBNeHCKN nepcoHan
MnallaHus No NONy4eHN 3aeMu OT KIIOYOB YNpaBNEHCKU NepcoHan
Mpuxogy OT NUXBWA MO NPEJOCTABEH 33EM HA KMKOYOB YMpaBfEHCKM

nepcoHan

29.5 Canpa KbM Kpas Ha roguHaTa

Hetekywu B3emaHus oT:

- APYT1 CBbP3aHu Nuua

Enana Xonguir AQl

KameH Konues

06110 HeTekyLLM B3EMaHMs OT CBbP3aHu Niuua

Tekylwiy B3eMaHuA OT:

- AbLUEPHU NPEeaNpUSTUS
EnaHa HeecTMbHT All
Enana ®oHg MeHnaxmbHT Af]

- YNpaBneHCcKX NepcoHarn

- Opyrv cBbp3aHu nuua
EnaHa Xonanir AQ}

EnaHa TpenguHr Afl

ArpoMeHUIKXMBHT ALl

OBLWo TekyLM B3eMaH!s OT CBbP3aHHu nuua

2015 2014
‘000 nB. ‘000 ns.
(72) (72)
(5) (5)
(17) (17)
(17) (77)
(20) (40)
160 -

7 9
2015 2014
‘000 ns. ‘000 nB.
4 597 1250
1200 1250
3397 -
4 597 1250
23 38

8 19

15 19

- 165
1088 652
924 593
21 -
143 59
1111 855
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Obwwo B3eMaHMA OT CBbP3aHyM NKLa 5708 2105
2014 2014
‘000 ns. ‘000 ne..
HeTekywu 3agbmKeHUa KbM:
- cobcTBEHUUM 2371 2762
KK WUnBect ALl 2 371 2762
O6LLO HeTeKyLM 3aabMKEHNs KbM CBbP3aHu NuLa 2371 2762
Tekywy 3agbLMKEHNA KbM:
- cobcTBEHULM - 1060
KK WUnsect ALl - 1060
- ObLLEPHU NpeanpUATUS 305 176
EnaHa MHBecTMbHT Al 199 70
Enana ®oHg MeHnpxmbHT ALl 51 52
Enana TpenguHr Al 55 54
- OpYr1 CBBbP3aHn NpeanpuaTus 13 14
Enana Xonaudr A} 13 14
Enana EHepmxu MeHnmkMbHT ALl - -
O6LL0 TekyLM 3afbIKEHNUS KbM CBbP3aHM Nnuua 318 1250
0610 3aabMKeHNA KbM CBbP3aHu Nuua 2 686 4012

30 LUenu v nonutuka Ha PBKOBOACTBOTO MO OTHOLWEHWe ynpaBneHne Ha pucka

B cnepctBue Ha v3non3eaHeTo Ha (DUHAHCOBW MHCTPYMEHTU [IpyXECTBOTO € M3MOXKEHO Ha
rasapeH PUcK U1 No-KOHKPETHO Ha PUCK OT NPOMEHN BbB BaNyTHUS KYPC, NIMXBEH PUCK, KaKTO U prcK
OT NpoMsHaTa Ha KOHKPETHW LiEHW, KOETO ce AbIKM Ha OnepaTvBHAaTa U WHBECTULMOHHATa
[ieHoCT Ha [lpyXecTBOTO. YnpaBneHMeTo Ha pucka Ha [IpyXecTBOTO Ce OCbLECTBABA OT
LigHTpanHaTta afMUHUCTpaLMs Ha [IpyecTBOTO B CHTPYAHUYECTBO CbC CLBETA HA AMPEKTOpUTE.
MpvOpUTET Ha PBKOBOACTBOTO € A OCUTYpU KPaTKOCPOYHUTE i CPEAHOCPOUHM NApPULHU MOTOLW,
KaTo Hamanu u3naraHeTo cu Ha puck. [bArocpoUHUTE HMHAHCOBM MHBECTULWMM Ce ynpaBnsear,
Taka Ye fja UMaT [bnroTpanHa Bb3spallaemMoct.

[pyXecTBoTO € W3noXeHa Ha pasnuyHM BWIOBE PUCKOBE MO OTHOLIEHWE Ha (hUHAHCOBUTE
MHCTPYMEHTU. 3a noseyde MHGOPMaLA OTHOCHO UHAHCOBMTE aKTUBM M NacyBU NO KAaTEeropun Ha
[pyxectBoTo BuxTe MosicheHue 30.5. Hait-3HauumuTe MHAHCOBM PUCKOBE, HA KOUTO € M3MOXEHO
[lpyecTBOTO Ca nasapeH pucK, KpeavUTEH PUCK U NIUKBULEH PUCK.
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30.1 JluxseH puck

Momutukata Ha [lpyXecTBOTO € HacoYeHa KbM MUHUMM3UpaHE Ha MUXBEHUS PUCK Mpw
AbNroTpanHo uHaHcupaHe. Beuuku apyrv dUHaHCOBM akTMBW M NacuBK Ha [pyXecTBOTO ca C
(hUKCUPaHN NIUXBEHW NPOLIEHTH, KaKBUTO ca Bunu 1 B NpeaxoaHaTa roauHa.

30.2 KpepureH puck

WanaraHeto Ha [py»ecTBOTO Ha KpeauTeH pUCK € OrpaHM4YeHO [0 pasmepa Ha BanaHcosara
CTOAHOCT Ha (UHaHCOBUTE aKTWUBM, MPU3HATK KbM AaTaTa Ha banaHca, kakTo € nocoyveHo no-

pony:

2015 2014
‘000 nB. ‘000 nB.

pynu UHaHCOBK aKTMBK — BanaHcoBU CTOAHOCTH:

LIeHHW kHuxa - 138
[Napu 1 napuyHK cpeacTea 7 8
Tbproecku W Apyri B3eMaHus 1127 893
BanaHcoBa cToiHoCT 1134 1039

HPY)KGCTBOTO penoBHO cnean 3a HeusnbJIHEHUE Ha 3afbJIKeHWUATa Ha KNWEeHTUTEe W Ha Apyru
KOHTpareHT Kbm HPY)KGCTBOTO, yCT2HOBEHU MHAOMBMAYyanHO WNW Ha rpynu, U KU3NOM3Ba Taau
VIH(pOpMaL{VIH 32 KOHTPON Ha KpeawTHua puck. lonuTuka Ha ﬂpy)KeCTBOTO € ha M3BbpLIBA
TPaH3aKUWKU CaMO C KOHTpareHTu ¢ ,El,06'bp KpeauTeH peVITMHF.

PBKOBOACTBOTO Ha [Ipy*ecTBOTO CYUTA, Y& BCUYKW TOPECTIOMEHATU (UHAHCOBU aKTUBM, KOMTO He
ca 6unu obesueHsiBaHM U He ca NPOCPOYEHM Npe3 NPeACTaBEHUTE OTYETHU Nepuoau, ca
(hUHAHCOBK aKTUBM C BUCOKA KpeaNTHa OLieHKa.

,ﬂp)’)KeCTBOTO HE € npeaocTaBsano d)I/IHaHCOBVITe CY aKTMBM KaTo obeaneyenure no APYIU CAenKu.

Mo OTHOLWeEHWe Ha TbpProBCKUTE WU OpPYyru B3eMaHus HPY)KGCTBOTO HE € M3NIOXEHO Ha 3Ha4vuTeneH
KpeauTeH pUck KoM HWTO €MH OTAEeNeH KOHTpareHT Wnu KbM rpyna oT KOHTpareHTu, KOUTo uMat
CXOOHW XapaKTEePUCTUKW. Ha 6asata Ha WUCTOpUYECKU NOKasaTenu pbKOBOACTBOTO CYUTE, e
KpeautHaTa OLUeHKa Ha TbproBCKU B3eMaHUA, KOUTO He Ca C U3TEKBN nagex, e ,qo6pa.

KpeOWuTHMAT p1cK OTHOCHO Mapu U NapUyHW eKBUBANEHTU Ce CYMTa 3a HECBLIECTBEH, Thil KaTo
KOHTpareHTiTe ca BaHku ¢ fobpa penyTauns U BUCOKA BbHIUHA OLEHKA Ha KpeaUTHUA PEITUHT.
30.3 JlukBuaeH puck

TMkBNAHKAT pUCK Ce OTHacsa Ao pucka kOMnaHWATa Aa He pasnonara ¢ AoCTaTb4YHO CpeacTsa Aa
nocpeLlHe TekylWwnTe CU 3agbInNKeHus.
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[pyxecTBOTO Nocpella HyXauTe ¢y OT NMUKBUAHU CPEACTBA KAaTO BHUMATENHO CNeau nnalyaHmaTa
CH, KaKkTO W NPOrHO3WUTE 3a BXOJALUM W M3XOAALUM NapyUyHU NOTOUM, Bb3HWKBALLWM B XOAa Ha
onepaTtuBHaTa AEWHOCT. HyxauTe OT NWKBMOHU CPeAcTBa ce CReAsT 3a pasfu4HA BpPEMEBH
Nepuoan eXeLHEBHO W eXeceMUYHO, kakTo M Ha 6as3ata Ha 30-gHeBHW nporHo3n. Hyxaute ot
NUKBUAHW CPeAcTBa B AbArOCPOYEH NnaH - 3a nepnoam ot 180 1 360 aHK, ce onpeaensT MeceyHo.
HyxauTe oT napuyHu CpefcTBa Ce CPaBHABAT ChC 3aEMUTE Ha pasnonoxeHue 3a Aa Hbaar
YCTaHOBEHW M3NUWBLM unu aecuuuti. To3n aHanu3 onpeaens fanu 3aemuTe Ha pasnonoxeHue
e ca AOCTaTbYHU 3a ja NOKPUAT HyxauTe Ha []pyecTBOTO 3a nepuoaa.

[pyxecTBoTO KbpXM Napy B GpoiA, 3a Aa Nocpella NUKBUAHWTE Ci HYXAM 3a Nepuoav Ao 30 AHw.

Kem 31 pexkemepu 2015 r. napexute Ha AOrOBOPHUTE 3aAbIDKEHMS (BKIOYMTENHO NIMXBEHWTE
nnawanus) Ha [pyxecTBoTo ca 0606LieHH KaKTO creapa:

31 pexemBpu 2015r. KpaTtkocpo4Hu Obnrocpoynn
Ho12mecena Ot1g05 Hag5
roAMHW  roAWHU
‘000 ns. ‘000 n8. ‘000 nB..

3apbmkeHns No 0bnuralunoHeH 3aem 8 1809 -
THProBeKkyt U ApYry 3a5bIKEHUS 331 2 371 -
Obuwo 339 4180 -

B npeaxoaH1TE OTYETHU NEPUOSM NALEXUTE Ha OTOBOPHUTE 3abiKeHUs Ha [ipyxecTBo T0  ca
0bobLeHu, kakTo crieapa:

31 nexkemBpu 2014r. KpaTtkocpoyHu AbnrocpoyHu
HNo12mecena Ot1p05 Han5
roAguHW  TOAMHM
‘000 n.. ‘000 nB. ‘000 nB..

TbproBcku 1 Apyru 3afbmKEHUs 1399 2762 -
0O6wo 1399 2762 -

30.4 PuckoBu dakTopy xapaKTepHH 3a npegnaraHute obnurayumn

KpenuteH puck

KpeautHusT puck no obnurauunte npeactasnsea pucka Aa He 6baaT uannaTteHu HaBpeme WUnu B
MbfieH pasMep ObIKUMUTE NNallaHus OT CTpaHa Ha EMUTEHTa Ha NuXBUTE WWAM rMaBHULaTa no
obnuraumnoHHmus 3aeM. IHBeCTUUMSTA B HACTOSILLATa eMUCHS NPEACTaBNIABa BriaraHe Ha CpeacTea
B 0BnuraLm ¢ pukcrpaH KynoH, KOUTo HOCAT KpeAUTHUS pUCK Ha EmMuTeHTa.

UHdpnaumnoHeH puck
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Obnurauunte ¢ ukcupaH AOX0o4 Npeanonarat uanaraHe Ha pucK, CBbp3aH C HamansBaHe Ha
peanHata Bb3BpallaeMocT (HOXOAHOCTTa OT MHBECTUUMATA) NPW NOBULIABAHE Ha MHGNauusaTa.
HapacTBaHeto Ha uHdnauuaTa Hamansiea nokynatenHara cnocobHOCT Ha NONyYaBaHNUTE AOXOAM
or obnurauuoHepute (NWXBEHM nNnawaHus). Kato cneacteMe OT  TasM  3aBUCKMOCT,
obnuraliMoHepuTe cneasa Aa OnpefensT CBOWUTE OYaKBaHWA 3a peanHa Bb3BPALLAEMOCT OT
HanpaBeHaTa WHBECTUUMA Ha 6asa Ha HOMWHaNHUTe [OXOAM OT MpUTEXaBaHWTe Obnurauun u
ovaKkeaHaTa uMHdnauus 3a nepuoaa Ha sagbpxare. B cnyvail, Ye paBHUWETO Ha MHDNAUMA ce
OKaxe Mo-BUCOKO OT O4aKBAHOTO 3a Mepuofa, UHBECTUTOPUTE Lue pean1snupaT No-HUCHLK peaneH
poxop. MNpu Takaa cuTyalLus e HOpManHo LieHUTe Ha obnurauuuTe Ha BTOPWUYEH Nasap Aa ce
MOHUXAT, Tbil KAaTO MHBECTUTOPUTE LUE W3UCKBAT MO-BUCOKA HOMWHANHa AOXOAHOCT OT CBOWTE
WHBECTULIMM NPU HOBUTE NO-BMCOKW PaBHULLA HA MHGNAUMsS C Len Aa NOCTUrHaT chllarta U
CXOf\Ha peanHa AOXOAHOCT.

BanyteH puck

HacTtosLata eMucus koprnopaTeHu obnuraumn e AeHOMUHUpaHa B eBpo. [py npeanonoxexve 3a
3ana3saHe Ha cucTeMaTa Ha (UKCHpaH BanyTeH KypC Ha NleBa KbM €BpOTO, BanyTeH pUCK OT
MHBECTULIATA He CbLLECTBYBA 3@ UHBECTUTOPK, YUTO CPEACTBA Ca B NEBOBE WNK €BPO. BanyTeH
PUCK CbLLECTBYBA 3@ UHBECTUTOPU, YUTO MbPBOHAYAIHU CPEACTBA Ca LEHOMMHUPAHU B LLATCKU
[onapu wnu fapyra Banyta, pasfuyHa OT €BpO U NeB, nopaau NOCTOSIHHUTE ABWXEHWS Ha
BanyTHWUTE Kypcose. WHBECTUTOPW, KOUTO Noemat BanyTeH PUCK NMpW MOKynKkaTa Ha HacTosllaTa
emncus 6uxa yBenMUMNKM WNM Hamanunu edgekTUBHaTa [OXOAHOCT OT WHBECTULMATA CU B
CNefiCTBUE Ha 3acunBaHe unn otcnabsaHe Ha Kypca Ha eBpoTO CMPSAMO CLOTBETHATA BanyTa.

INlnxeeH puck

NuxBeHNAT puck ce CBbP3BA C Bb3MOXHOCTTA 3a MPOMSHA HA NasapHUTE JIMXBEHW HUBA B
cTpaHaTa, KoeTo NpsKo 61 NOBNUANO BBPXY THPCEHETO W NPEANAraHeTo Ha AbArOBY MHCTPYMEHTH
C drKcvpaH JoxoA (B cryqas KopropaTvBHu OBGnurauuu), nopaau obpatHaTa 3aBUCUMOCT MeXay
LieHUTe U BOXOAHOCTTa Ha obrurauuute. pu NOBUIWABAHE HA NUXBEHUTE HWUBA, O4YaKBaHaTa
[OXOAHOCT A0 Najexa Ha LieHHWTe KHWka C uKCWUpaH [oX0f Ce MOBUWABa, KOeTo BOAW [0
MOHWKEHWE Ha Na3apHaTa LieHaTa.

06paTHO, Nnpu NOHWXEHWe Ha NUXBEHWTE paBHWLLA — OYakBaHaTa AOXOAHOCT OO0 Najexa Ha
OGJ‘IVII'aLlMMTe c (bMKCMpaHa [OXO[HOCT Hamarnsea U LieHaTta UM ce rnosuwiaea. B Tasu CUTyauusa
WHBECTUTOPUTE NoSly4aBar kanutanosa neyanba ot HapacHanara CTOMHOCT Ha UHBECTUUUATA CU.

OLleHﬂBaHeTO Ha NTUXBEHWUA PUCK 3a MHBECTUTOPUTE CE CBEXAA A0 U3MepBaHe Ha 3aBUCMMOCTTA
Mexqay npoMAHaTa Ha LeHUTe Ha 06HMI'8LMVITG W TAXHaTa AOXOAHOCT Ha 6as3a uanckBaHaTta oOT
WHBECTUTOPA HOpMa Ha Bb3BpaLlaeMoCT.

NuksupeH puck

TMKBNAHMAT PUCK NpOn3TH4a OT NKUncaTta Ha nas3apHo TbpceHe Ha 06HMF8L4VIVIT6 Ha ﬂp)’)KeCTBOTO.
Mopagu ToBa, 06HMFauMOHepMTe Ha ﬂp)’)KeCTBOTO MoraT fa He ycneAT Aa npopafaTt B XenaHus
MOMEHT BCHMYKMW WM 4acT oT O6J1VII'3LWII/IT6 Ch, unu pa ca npuHyaeHu aa ru npoaapat Ha
3Ha4MTeNHO NO-HUCKA LieHa, OTKONKOTO € TAXHaTa cnpaseanuea CTOMHOCT UNK nocnegHa 6opcoea
LeHa. Ha|7|-06u40 NUKBAAHOCTT2 Ha na3apa Ha LUeHHW KHWXKa Cce onpefdensa OT CcCnegHuTe
npeanocTaBKK:

v Hanuuve Ha pa3BUT BTOPUYEH Na3ap Ha LUeHHU KHWXa,
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v' Hanunuue Ha goctatbyeH 6poi 3aMHTepecoBaHu Kynysayu 1 NpoaaBayy;
v' Hanuyve Ha goctaTbyeH 6poi LeHHN KHKa B 0BpbLLEHME;

v Hanuuve Ha npuemnue LeHOBM crpef (pasnvka Mexgy UeHa “kynysa’ M LeHa
‘npopasa”).

Puck oT npoMsiHa Ha napameTpuTe Ha 06NMrayMoHHaTa eM1cus

Pa3nniHn npegnocTaBku MoraT fa MpeausBMKaT NMpoMsSHA B YCMOBUSTA M NapameTpute no
eMuUcaTa BbB BCEKW €AWH MOMEHT OT HEMHUS XUBOT, KOETO fa Obae U3BLPLIEHO NO 3aKOHOBUSA
peA No MHWLMaTMBA KakTo Ha obnurauuoHepute, Taka U Ha EMuTeHTa. MpomaHa no Hactoswara
emucua obnuraumm moxe Aa 6bAe M3BbPLIEHA CaMO C M3PUYHOTO CbIMacue Ha opraHuTe
thopmupalym BonaTa Ha obnurauuoHepuTe v Ha EmutenTa.

MapameTpuTe Ha emuUcHaTa MoraT aa 6baT NPOMEHSHU NO rOPEONUCaHUs peg, KaTto Han-BaxHUTe
OT TAX Ca: CPOYHOCT Ha NMUXBEHOTO MraljaHe, paMepa Ha NUXBEHUS NPOLEHT, W3nnalaHe Ha
rnaBHMLUATa, NyT 1 KON ONLMUK, U T.H.

Puck ot penHBecTUpaHe

E('.peKTMBHaTa [OXOAHOCT 3a onpeaeneH nepuoa npy UHeectTMpaHe B O6JWII'8LLMM 3aBuCK OT LieHaTa
Ha 3aKynyeBaHe, LeHata Ha npoqa>|<63 U foxoda, npu KOUTO ce penHBeCcTUpaT KynoHHWUTE
nnawaHusa ot o6nmrau,wma. I'Ipennonox(eHMeTo €, 4Ye CyMUTe OT KyNOHHWTEe nnawaHus Lie Obaar
penHBeCTUpaHW NPU NOCTOAHHA roAuIWIHA [OXOAHOCT, paBHA Ha TasW OT MbpBOHAYanHata
MHBECTULIUA. PuckbT Npn peVWHBECTUpaHe € DUCKLT OT BnaraHe Ha CyMUTe, Mony4aBaHU npu
KyNoHHUTE NnawiaHua no Bpeme Ha nepuvoga Ha AbpXaHe Ha oGnmrau,wma, npn AOOX0AHOCT,
pa3nunyHa OT NbpBOHAYaNHAaTa AOXOAHOCT A0 Naaexa.

30.5 Kareropun puHaHCOBM aKTUBM M NaCUBK

BanaHcoBuTe CTOMHOCTM Ha d)MHaHCOBMTe aKTUBU W nacueu Ha ,D.DY)KGCTBOTO moraTt fna
NMPeACTaBEeHN B CNEAHUTE KaTeropuun:

®HUHAHCOBM aKTMBK 2015 2014
‘000 n8. ‘000 ns.

HeTekywy akTuem:
THproBCKW M ApYr B3eMaHus 4 597 1250

TekyLUn akTuBHM:

®UHAHCOBM aKkTUBU - 138
TBbproecku ¥ Apyr B3eMaHus 1127 893
Mapu ¥ Napu4yHK eKBUBANEHTH 7 8

57 2289




ENAHA ®uHaHcoB Xonauur All 38
WHouBmayaneH gpuHaHCOB OTYeT
31 nekemspu 2015 .

®UHAHCOBMW NacUBH 2015 2014
‘000 ne. ‘000 nB.

®WHaHCOBW Nacuem, OTYUTaHU NO aMOPTU3MUPaHa CTORHOCT:

HeTekyLLn nacusm:
TBbproBekn W Apyrv 3agbmkeHns 2371 2762
3aabmKeHns No 0bNUraLoHHN 3aeMu 1809 -

Tekywyn nacvsiu:

TBproBeku W ApYri 3abIDKEHNUS 331 1399
3anbrmxkeHus no obNUraLMoHHU 3aeMu 8 -
4519 4161

31 TonuTtuka v npoueaypy 3a ynpaBneHue Ha Kanutana

Ll,enme Ha ﬂp)’)KeCTBOTO BbB BPb3Ka C ynpaBneHue Ha kanutana ca:

° na ocurypu crnocobHoCcTTa Ha HDY)KeCTBOTO 0a nNpoabLJku Aa CblUEeCTBYBa KaTo AeﬁCTBaLIJ,O
npeanpuatTne u

° fa OCUrypu agexksatHa peHTGGMﬂHOCT 3a cobcTeeHuka.

Kato onpeaens LeHarta Ha NpogykTUTe U yCnyrute CM B CbOTBETCTBUE C HUBOTO Ha pucKa.

32 Cnbutus cnep Kpas Ha OTHETHUS Nepwon

He ca Bb3HUKHaNM KopurMpatlu CLOUTUSA UK 3HAYUTENHM HeKopurupatiu cuouTHA Mexay fararta
Ha (bVIHaHCOBVIFI OTHET U AaTaTta Ha OAOGPGHMGTO My 3a HYGﬂMKYBaHe.

33 OpobpeHve Ha puHaHCOBUA OTHET
OuHaHcoBuAT oT4eT kbM 31 fekemspu 2015 r. (BKOUNTENHO CpaBHUTENHATA MHGOPMaLKS) e
0406peH ¥ npueT OT CbBeTa Ha aupekTopuTe Ha 15.03.2016 .



