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1. AH®OPMALUSA 3A IPYKECTBOTO

Heotukc EOO/J[ e npyxectBo, cb3naneHo npe3 M. toau 2000r. IpykecTBOTO € che
cefanuiie U aapec Ha ynpasienue rp. Codust, oommHa KpacHo ceno, yn. [llanmop [Terrodu
26, er. 3, an. 6. CpaeOHara peructpauusi Ha npyxkectBoto € ot 2000 r., pemenne Ne 1
/13.07.2000r. na Codwuiicku rpaacku cbi. [locneqnure npomenu B JIpy»KecTBEeHHs JOTOBOP
(YcraBa Ha Jpy»KecTBOTO) M B OpraHWTE 3a YINpaBjeHWE ca BIUCAHM B perucrbpa Ha

ThproeckuTe Apyxectsa Ha 11.02.201G-.
1.1. Coocmeenocm u ynpasnenue

Kbm 31 nekemBpu 2015rT. Ad50BHs  KamuTal Ha JIPY)KECTBOTO € COOCTBEHOCT Ha
Caga CrosiHoB Yopornees.
Jlpy’)kecTBOTO ce mpeicTaBisiBa W ynpasisBa oT ynpasurtens CaBa CTosSHOB
Yopounees.
Kem 31.12.2015r. apyxecTBOTO MMa HazHaueH 1 4oBek Ha Tp. A0roBop (KbM
31.12.2014.: usma).

1.2.IIpeomem na oeiinocm

[MpeamersT Ha AeHHOCT Ha ApyxecTBoTO npe3 2015r. BKIIOYBA ClEIHUTE BHUIOBE
orepaiyy U CICIKH:

o nietinoct buiiu bap Anu6wu, k.k. CibHuUeB Opsr, oOupHa HeceObp;

® pPEKJIaMHO y4YacTHe B MEHIO;

® OT/IaBaHe MM0J] HaeM Ha COOCTBEHO HEJIBUIKUMO UMYIIECTBO;

[MpeamersT Ha AeHHOCT Ha ApyxecTBoTo Npe3 2014r. BKIIOYBA OT/aBaHe TMOJ HAaeM

Ha cOOCTBEHO HEABMKMUMO UMYyLecTBO: anapTamMeHT Ne45, B.3. JlenduH, kk CiipHUEB Opsr.

1.3.Cmpyxkmypa na opyscecmeomo

Heoruke OOJ] HsiMa pa3kpuTH KJIOHOBe W mpenctaButenctea. Kem 31.12.2015r.

JPY>KECTBOTO HsIMa y4acTusl B AbLIEPHU APYKECTBA.
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1.4. Ocnoenu nokazamenu na cmonanckama cpeoa

OCHOBHUTE TIOKa3aTelld Ha CTOIAHCKaTa cpeaa, KOUTO OKa3BaT BJIMAHUE BBPXY

JIefiHOCTTa Ha JIpY>KecTBOTO, 3a nepuona 2013 — 2015. ca npeacraBeHH B TabiauIara mo-

JIOTy:

Moxa3zaren 2013 2014 2015
BBII B MuiH. neBa 80282 82164 62673*
Peanen pacrex Ha BBI1 1.10% 1.7% 2.9%**

WHdnauus B kpast Ha rogrHara (1.60)% (0.90)%  (0.40)
CpelieH BaJlyTeH Kypc Ha IIATCKHS JI0JIap 3aroiuHaTa 1.47356 1.47419 1.7644
Banyren kypc Ha miaTckus Aojap B Kpasi Ha roJlMHaTa 1.41902 1,60841 1.79007
OcCHOBEH JIMXBEH MPOLIEHT B Kpasi Ha roJIMHATa 0.02% 0.02% 0.01%
bezpabotuna 12.90% 10.70%  8.3%*

* Koy 30.09.2015.
** 3a mpemo mpumeceyue na 2015¢2.6 cpasnenue ¢ mpemo mpumeceuue na 2014e.
Kom 0amama na useomesne na omuema nuncéa ungopmayust Ha 200uuna o6asa.

Hsmounux: Hayuonannus cmamucmuuecku uncmumym, Aeenyus no 3aemocmma u bHD.

2. OCHOBHH MNOJOXEHHSA OT CYETOBOJAHATA TIIOJUTHUKA HA
APYXECTBOTO

2.1Ba3a 3a uzzomeane Ha punancosus omuem

OUHAHCOBUAT OTYET Ha APY)KECTBOTO € M3rOTBEH B CHOTBETCTBHE ChC 3aKOHa 3a
cueToBoACcTBO M HaumoHanmHuTe craHmapTd 3a (MHAHCOBM OTYETH 3a MAIKM U CPeIHHU
NpeAnpusaThs, yIBbpaeHrn ot Munuctepckus cbBeT ¢ [IMC Ne 46/21.03.2005., B cuna ot
01.01.200%., uzmenenu ¢ [IMC Ne251/17.10.2007., B cuna ot 01.01.2008.

JIpy’>KeCTBOTO BOJM CBOHWTE CUETOBOAHH peructpu B Owirapcku jea (BGN) u
M3rOTBs CBOMTE O(ULIMATHA (PMHAHCOBU OTYETH B CHOTBETCTBHE C OBJITapPCKOTO CYETOBOIHO
3akoHonaresicTBo. JlanuuTe BB prHaHcoBHs oTueT ('PO) ca npeacraBeHy B XWIISAAM JieBa.

Hacrosusr ronuiner (MHAHCOB OTYET € W3rOTBEH MpH Clia3BaHe Ha MPHHLMIA Ha

HUCTOpHYECKaTa LEeHa.

2.2.CpasHumennu 0annu

I[p}/)KCCTBOTO npeactaBsd CpaBHUTECIHA I/IH(bOpMaL[I/ISI B TO3HU (I)I/IHaHCOB OTYET 3a €JHa

npeaxoaHa rofuHa (mepuos).



Heotukc EOO/]

MNPUJIOKEHUSA KbM ®UHAHCOBUSA OTYUET 3A 2015roanna

Korato e Heo0X0mMMO, CpaBHUTEIHWTE JaHHM ce peKiacuuuupar, 3a jJa ce

MOCTUTHE CHIIOCTABUMOCT CIIPAMO MPOMEHH B MPEACTABAHETO B TEKyllaTa roarHa.

2.3.Omuemna sanyma

OyHKUMOHATHATA BajlyTa W OTYETHA BajlyTa Ha MPEACTaBsIHE Ha (PMHAHCOBHUS OTYET
Ha JIpY>KECTBOTO € OBJIrapCKUSIT JieB. BbIrapckusT eB e pUKCHpaH KbM eBpOTO Mo 3aKoHa 3a

BHB B crotHOmenne BGN 1.95583:EUR 1.

[lapuunuTe cpencTBa, B3eMaHMSITaA W 3aABJDKCHUSTa, JACHOMUHUpaHU B
yy)kKIecTpaHHa BajlyTa ce OTUMTAT B JISBOBa PaBHOCTOWHOCT Ha 0a3a BaJIyTHHUS KypC KbM
JaTaTa Ha onepalMsaTa M ce MPeoLeHsBaT Ha roJuIIHa 6a3a KaTo ce M3M0J3Ba O(QULMATHUAT
kypc Ha BHbB Ha nocnennus paboten nen ot roqunata. Kem 31.12.2015. te ca npeacraBeHu

o 3aKmounTenHus Kype Ha BHb.

2.4 Ilpuxoou

[Ipuxonure B ApYy>KECTBOTO ce MpU3HABAT Ha Oa3a MPHUHLMIIA Ha HAYUCIISBaHE W JI0
CTEMNeHTa, 10 KOSATO CTOMAHCKUTE W3TrOAMU Ce MPHUAO0OMBAT OT JIPY>KECTBOTO M JOKOJKOTO
MPUXOJIMTE MOTAT HA/ICHK/THO JIa Ce U3MEepST.

[Tpu nponaxOute Ha CTOKM MPHUXOJUTE Ce MPHU3HABAT, KOTaTO BCUYKH ChIIECTBEHU
PHUCKOBE U TIOJI3U OT COOCTBEHOCTTA HA CTOKUTE MPEMUHABAT Y KyIyBaua.

[Ipu mpegoctaBsiHETO Ha yclyru, NPUXOJIWTE C€ MPU3HABAT, OTUUTAMKU eTama Ha
3aBBPIICHOCT Ha CJeJIKaTa KbM JaTata Ha OajlaHca, ako TO3M eTan MoxKe Jia Obje HaJeKIHO

HU3MEPCH, KaKTO U pa3XOoaUTeE, U3BBPILICHU 1O CACJIKATa U pa3XoqUTe 3a NPHUKIHOYBAHETO H.

2.5.Pazxoou

PaSXOI[I/ITe B APY?KECTBOTO C€ MNpPHU3HABAT B MOMCHTA Ha TAXHOTO BB3HUKBAHE W Ha

baza NPUHLHUIIUTE HA HAYUCIIABAHE U CbIIOCTABUMOCT.

duHaHCcOBUTE pa3xoaun, BKIKOYEHHU B OTHETA 3a MPUXOAW U pasXodHr C€ CbCTOAT OT

0aHKOBM TaKCH M KOMHCHOHHMU.

2.6. Hneecmuuuonnu umomu

JBarocpoyHnTe WHBECTHIMH, TPENCTABISBAIIM [SUIOBE B IBIICPHH JAPYKECTBA,
acolMHUpaHNTe TIPEANPUATHS W CHBMECTHO KOHTPOJHMpPAHWUTE TaKMBa ca TPENCTaBEeHH B

c4YeTOBOIHMS OayaHc 1Mo 1ieHa Ha TpUao0uBaHe.
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[IpeanpusiTveTo npu3HaBa MHBECTULIMS B IBbLUEPHU MPEANPUATHS, KOraTO NPUTEXKaBa
KoHTpoJ1. KoHTpo: e mpaBoTo f1a ce ynpapisBa (MHAHCOBAaTa M ONEpaTHBHATA MOJUTHKA Ha
€IHO MpeaIpusITHE TaKa, Ye a ce U3BJIMYAT U3rOAM B pe3ynarTaT Ha aeiiHoctTa My. KonTpon e

HaJMLE, KOraTo € U3IbJIHCHO €IHO UJIM MOBEYE YCJIIOBUS MO-A0JTY .

® JIpUTEXKaBa MPIAKO HIW KOCBEHO IIOBEYE OT II0JIOBUHATa OT IIpaBaTa Ha rjlaCc Ha
AKIHUOHEPUTE WUJIU CHAPYKHULIHNTE B APYro npeAnpuiaTue, OCBEH akO € Bb3MOXKHO [a

C€ NOKaXe, Y€ TaKOBa NMPUTCIKAHMWC HC O3HAYaBA HAJTMYUEC HA KOHTPOI,

® uMa MpaBo Jla Ha3HauaBa WM Ja OCBOOOKAaBa MOBeUe OT MOJIOBUHATA OT YJEHOBETE
Ha OpraHMTe Ha YyMpaBleHHMe Ha MPEANPUATHETO, B KOETO € aKLUHMOHEp WM

CBAPYKHUK;

® JIpUTEXKaBa BJIaCTTa HaJd IMOBEYE€ OT IIOJIOBMHATa IipaBa Ha TIJjlac IO CuJjlaTa Ha

JOrOBOPHO B3aMMOOTHOIICHUE C IPYTH HHBECCTUTOPH,

® JIpUTEXKaBa BJIaCTTa Oa I[oJaBa MHO3HMHCTBOTO OT IJIaCOBETC Ha 3ace€JaHusATa Ha

OpraHuTe Ha ynpapjieHHe Ha MPEANPHUITHETO.

HHBecTHMuTe B acOLMMpaHO MpEaNpUsITHE C€ MpPU3HABAT, KOraTto MpeAnpHUsITHETO
MPUTEKABA 3HAYUTENIHO BIIMSIHME BBPXY JAPYro Mpednpusthe. 3HAYUTEHO BIUSHHUE €
MPaBOTO Ha y4acTHe MPH B3EMAaHETO Ha pelleHMs, CBbp3aHH ¢ (pUHAHCOBaTa M OrepaTHBHATA
JEHHOCT Ha MPeNpHUITHETO, B KOETO € MHBECTUPAHO, HO HE U KOHTPOJ BbPXY Ta3H MOJIUTHKA.
3HAaYUTEJIHO BIMSHHUE € HAJMLE, KOraro MPeANpHUITUETO MPUTEXKaBa MPSIKO MM KOCBEHO
(upe3 mwiepuu npeanpusaTus) 20 WK MoBeye NPOLEHTA OT IJ1aCOBETe B MPENPUITUETO, B
KOETO € MHBEHTHUPAHO, OCBEH aKO ChLLIECTBYBAT A0KA3aTeJICTBA 3a IPOTUBHOTO.

[IputexaBaHuTE OT APY>KECTBOTO ABJITOCPOUHH MHBECTULMM TOJUIEXKAT Ha Tperiesn
3a oOesueHka. [Ipu ycraHoBsBaHe Ha ycloBMs 3a OO€3LIEHKA, ChblaTa Ce M3UMCIIABA NPU
CBIOCTaBsHE CIPSAMO Bb3CTAHOBMMATa CTOMHOCT Ha MHBECTHLIMATA U C€ OTpa3siBa B OTUETA 3a

Npuxoau U pasxoau.

2.7.Mamepuannu 3anacu

MarepuanHuTe 3amacu ce OLIeHSBAT W MPEACTaBiT BbB (PUHAHCOBHS OTYET MO MO-
HHUCKaTa OT 1leHaTa Ha MpUAoOHMBaHe U HETHATA peanu3upyemMa CTOHHOCT.

Pazxoaure, KOUTO ce U3BBPILBAT, 3a Aa AOBEAAT Ja/ieH MaTepualleH 3anac B HErOBOTO
HACTOSIIO CBhCTOSIHME W MECTOHAaXOXKAEHHE ce BKIIoYBaT B cebecroiiHocTTa (LeHaTa Ha
npupoouBane). ToBa ca BCHMUYKHM JOCTaBHM pa3XoJ — MOKYIHA LieHa, TaKCH, TPaHCIIOPTHU
Pa3xo/M, HEBb3CTAHOBUMM JIAaHBLH U JIP. Pa3XOH.

Ipu ynorpedata (nponaxc6ara) Ha MaTepUalHUTE 3aracd Ce W3MOJ3Ba METOABT Ha

cpeHO-TIpeTersieHara teHa (cebecToiHoCT).
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2.8. Tvpzoscku u opyzu e3emanus

TbproBekuTe B3eMaHHsi ce MPEACTABIT M OTYUTAT MO CTOMHOCTTA HAa OPUTHHAITHO
n3JaneHara GakTypa, HamajleHa ¢ pa3Mepa Ha o0e3lieHKaTa 3a HeChOUpaeMK CyMHU.

[Tprbnu3KTeHa OLIEHKA 32 CbMHUTEITHA U HeChOMpaeMH B3eMaHHMs ce MpaBH, KOrato
3a chOMpaeMOCTTa Ha LisUlaTa CyMa MJIM Ha 4YacT OT Hes ChLIECTBYBA BMCOKA HECHIYpPHOCT.
HecwhOupaemuTe B3eMaHHWs ce OTHMCBAT M3ILJIO, KOraTO NMpPaBHUTE OCHOBaHMsS 3a TOBa ce

YCTaHOBSIT.

2.9.I1apu u napuunu exgueaneHmu

Hapl/l‘lHI/ITe cpeacTtBa M CKBUBAJICHTHU BKJIKOYBAT KaCOBUTE HAJIWUYHOCTHU U

pasnmialaTeJIHUTE CMETKH.

3a LesuTe Ha U3rOTBSIHETO HA OTYETA 3a MAPUYHKUTE MOTOLIHU:

® MapUYHHUTE MOCTHIUIEHHS OT KJIMEHTH U MapUYHHUTE TUIALIAHKS KbM IO0CTABYHIHM Ca
npezacTaBeHu OpyTHo, ¢ BrmoveH JIJIC (20%);

e JIUXBUTE M0 MOJYYeHH MHBECTHULIMOHHU KPEAUTH Ca BKIIOYEHH KAaTo TUIALaHuUs 3a

(uHaHCOBa IEHHOCT;

2.10.Tuzunz
OnepamugeH 1u3unz

HI/I3I/IHF, npu KOWTO HaeModaTelsIT npoab/i’kaBa Ja MpUTEKaBa CbLUIECTBEHATa 4acCT
OT BCHUYKH PHCKOBE MW CTOMNAHCKHW H3rogu OT CcOOCTBEHOCTTA BbpXY HdaAC€HHA aKTUB CC
Kﬂacwbnunpa KaTO OICPaTUBEH JIU3UHT. HJ'[aH.IaHI/IHTa/HOCT'BHI[eHI/I}ITa no ornepaTuBHUA
JIM3UHI C€ TMpHU3HABAT KaTo pazxozm/npuxoz[n B OTUCTa 3a NpPUXOAU U pa3XOodu Ha baza

JIMHECH METO/J 3a nepuoaa Ha JIM3UHra.

2.11. Ilencuonnu u Opyeu 3a0viiceHUA KoM REPCOHANA NO COUUATHOMO U
mpyoo060 3aKOHO0ame1cCmeo

TpynoBuTe W OCHIYpUTENHM OTHOLIEHHS C pPa0OTHULIMTE W CIYKUTENIUTEe B
JIPY’KeCTBOTO ce OCHOBaBaT Ha pasnopenbure Ha Komekca Ha Tpyna W Ha pasmopendouTe Ha
JI€MCTBYBALIOTO OCUTYPUTEIHO 3aKOHOATEJICTBO.

OCHOBHO 3aab/DKEHHE Ha paboTonaTessl € Aa U3BbPLUBA 3aABJKUTEIHO OCUTypsIBaHe
Ha HaeTHs NepcoHal 3a IEHCUOHHOTO, 3IpaBHO U cpelly 6e3paboTHLia OCUTrypsiBaHe.

Pazmepute Ha ocUrypuTenHUTe BHOCKM CE€ YTBBbp)KIABaT KOHKPETHO ChC 3aKoHa 3a

6romkera Ha JIOO u 3akona 3a Gromkera Ha H30K 3a choTBeTHaTta roanHa. BHockute ce
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pasrpenenaT Mexay paboToaaress U OCUTYPEHOTO JIMLE B ChbOTHOIIEHHE, KOETO Ce TIPOMEHS
©XKEeroIHO | e ornpeeseHo B 4.6, an.3 ot Komekca 3a couunanto ocurypsisate (KCO).
ITpe3 2015r. o6wmusT pazmep Ha BHockata 3a poun “Ilencun”, JI3T10, dpona “O3M”,
¢donn “bespaboruiia” u 3a 3apaBHO ocurypsBaHe Bb3nuza Ha 30.3%. BHockure ca
pasrpezneneHr Mex 1y paboTonarens U OCUTYPEHOTO JIMIIE B CIICHUTE ChOTHOIICHHUS
e 3a ¢oun ,llencun” — 7.1% 3a cmetka Ha pabotomatens u 5.7% 3a cMeTka Ha
OCHUTYPEHOTO JIUILIE;

e 3a ¢oun ,JA3I10” — 2.8%3a cmeTka Ha paboToaarens U 2.2%3a cMeTKa Ha OCUT'YPEHOTO
JvLe;

e 3a ¢onn ,O3M”, 3a poun ,be3paborTuia” u 3a 37ApaBHO OCUTypsiBAHE — B CHOTHOIIICHHE
60:40.

B nombiaHeHue, M3LSI0 32 CBOSI CMeTKa paboToqaTeNIT MPaBu OCUTYPHUTETHA BHOCKA
3a ¢onn “T3I1B", kosTo € nudepeHimpana 3a paznuunute npeanpusitus ot 0.4%no 1.1%z
3aBUCUMOCT OT MKOHOMHUYECKaTa ISHHOCT Ha MPEANPUSITHETO.

[Ipe3 2016r. o6umsaT pazmep Ha BHockata 3a poup “Ilencun”, J[3I10, doun “O3M”,
¢onn “bespaborvua’ w 3a 3apaBHO ocurypsBaHe ce 3ama3zBa 30.3%. BHockute ca
pasnpe/elieHd MexKIy paboToaaTesis U OCUTYPEHOTO Jinlie B cboTHOMIeHusTa ot 2015r.

KbM 1pyxecTBOTO HsAMa Cb31afieH M (QYHKIMOHHMpAIl YacTeH J0OpOBOJEH
ocuryputesieH GoHI.

OcBeH 3aIb/DKUTENIHOTO IbpPKAaBHO OOIIECTBEHO OCUTYpsBaHE ChHIIECTBYBAT
3aKOHOBO CB3/1aIeHH BB3MOKHOCTH 32 JOIMBIHUTENHO J0OPOBOJIHO MEHCHOHHO M 3[paBHO
ocurypsiBaHe B 100poBosieH (hOH.

OcurypuTtenHuTe ¥ IEHCHOHHU CXEMH, TIPUJIaraHu OT JPY’KECTBOTO B KaU€CTBOTO My
Ha paboronaren, ce OCHOBaBaT Ha OBJrapckOTO 3aKOHOIATENICTBO M ca Ha 0Oasza
Tpe/IBapUTETHO TBBP/IO ONPeIeNIeHH BHOCKH.

CormacHo pasnopenoure Ha Komexca na Tpyna (KT), paboromarenst wuma
3abJDKeHUE J1a M3IUIaTH NIPH NPeKpaTsBaHe Ha TPYJIOBUs AOrOBOP 0Oe3LIeTeHUsI 3a:

® HecnaseHo MPeAnu3BecTHe — OPYTHOTO TPYAOBO Bb3HArpakJeHHUE Ha pabOTHHKA WM
CITY)KHTEJIS;
® [OpaaM 3aKpHBaHe Ha MPEANPUATHETO WM Ha 4YacT OT Hero, ChKpallaBaHe B LIaTa,

HamanisBaHe Ha obema Ha paboTa M crnupaHe Ha paboTta 3a moede oT 15 mHu —

OpYTHOTO TPYIOBO BB3HArpakAeHHe Ha paOOTHHKA WJIHM CITYXKHTEIIS 3a BpEeMeTo, Mpe3

KOeTo e octaHaj 6e3 paboTa, HO 3a He moBeue oT 1 Mecelr,

® [pu TIpeKpaTsBaHE HA TPYAOBHsS JOrOBOp mopaau OojecT — OpYTHOTO TPYAOBO
Bb3Harpak/ieHHe 3a CPOK OT JIBa Meceld, ako UMa Hali-MaJIko 5 TOIMHU TPYAOB CTax
W Tpe3 MOCIeTHUTe 5 rOIMHKU TPYAOB CTaXK HEe € TMOJIyYrs 00e3IIeTeHHe Ha ChIOTO

OCHOBAHMHE,

10
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® [IpW MEHCHOHHUpPaHe — OPYTHOTO TPYJOBO Bb3HArpPaXKICHHE 3a CPOK OT JBa Mecela, a
ako e paboTun mpu chius padboronaten npe3 nocneauute 10 roquHU OT TPYIOBHS

My CTaK — Ha 00e3lIeTeHre B pa3Mep Ha OpPYTHOTO My TPYIOBO Bb3HarpaxaeHue 3a

CpoK OT 6 Mecela,;

® 32 HEW3MOJI3BaH IUIaTeH TOJMIICH OTIYCK - 00e3IIeTeHHe 32 ChOTBETHUTE TOJIMHHU 32

BpPEMETO, KOETO ce MPU3HaBa 3a TPYIOB CTaXK.

Crien M3mianiaHeTo Ha MOCoYeHWTe 00e3leTeHns 3a paboTomaress He MPOU3THYAT
JOPYTH 33bJDKEHHS KbM PAOOTHHIIMTE M CITYKUTEITUTE.

KpartkocpouHuTe 10X0aW 3a mepcoHana noxa (hopMaTta Ha Bb3HArpaxIeHUs, OOHycH
W COLMAJIHY OTUIAIAHHS U PUI0OMBKY (M3MCKYyeMH B paMKuTe Ha 12 Mecelia ciiell Kpas Ha
Mepro/ia, B KOUTO MEPCOHATBT € MOJOXKKI TPY/L 3a TAX) ce MPU3HaBaT B OajaHca 3a Mepuoa,
B KOWTO € MOJIOKEH TPYIbT 32 TSIX WIH Ca W3MbJIHECHW U3MCKBAHHATA 3a TAXHOTO MOJTyYaBaHe
KaTO TEeKYIIO 3aab/okeHue (ciel nmprcnagaHe Ha BCHYKH MUIATeHH Bede CyMH M TMoJiaraiiy ce
VAPBKKH) B pa3Mep Ha HEJTUCKOHTHpaAHaTa UM CyMa M KaTo pa3xoj B OTUETa 3a MPUXOUTE U
pazxoaute. JIb/DKUMHUTE OT JAPY>KECTBOTO BHOCKHU IO COLIMATIHOTO U 37[PAaBHO OCHUT'YpPsIBAHE Ce
MpU3HABAT KAaTO TEKYINO 3aJbJDKEHHE W Pa3xoj] B HEAMCKOHTHPAaH pa3Mep, 3aefHO U B
Mepro/ia Ha HaYKCJIeHHe Ha ChOTBETHUTE TOXO/IH, C KOUTO T€ Ca CBbP3aHH.

KbM natata Ha roauiiHus GUHAHCOB OTUET JPY:KECTBOTO MPaBH OLIEHKA HA CyMaTa
Ha OYaKBAHUTE CyMH IO HATPYMBALIUTE C€ KOMIEHCHUPYEMH OTIYCKH, KOATO Ce OYakBa Ja
ObJie M3IUIaTeHa KaTo pe3ysiTaT OT HEW3MOJI3BaHOTO NPaBO HAa HATpPyMaH OTIYCK. B oueHkara
ce BKJIIOYBAT NpPUOIM3MTENHATAa MpPEUEeHKa, B HEJMCKOHTHUpPAH pa3Mep, 3a pa3XOAuTe 3a
CaMUTe BB3HArPaXKICHUS M Ppa3XOOUTe 3a BHOCKM MO 3aJb/DKUTEIHOTO OOIIECTBEHO
OCHUTypsiBaHe, KOUTO pabOTOAATENST ABJDKUA BbPXY TE3U CYMH.

Coriacio Komekca Ha Tpyma Opy»KeCTBOTO € 3aIb/LKEHO Ja M3IUIalla Ha JIMIa OT
nepcoHaja Mpyu HacThIIBaHE HA MEHCHOHHA Bb3pacT o0e3lleTeHHe, KOETO B 3aBUCHMOCT OT
TPYIOBHS CTaX B MPEANPUSITHETO MOXeE Ja Bapupa Mexay 2 U 6 OpyTHH MecedHH paboTHU
3arlaTd KbM JlaTaTta Ha MpeKpaTsBaHe Ha TPYJOBOTO MpaBooTHommeHue. [lo cBouTe
XapaKTEePUCTHUKH TE3W CXEMH MPECTaBIIABAT TIAHOBE C AeDUHUPAHH JOXO/IH.

W3uncrnenneTro Ha pasMepa Ha Te3W 3aIb/DKCHHS Hajlara ydacTHETO Ha
KBaTM(HUIIMPAHA aKTIOEPH, 3a Jla MOXKE [la Ce OMpeNesid TSIXHATa ceramiHa CTOMHOCT KbM
JaraTa Ha OT4YeTa, MO KOATO Te ce MpeacTaBAT B OajlaHca, KOpUTHpaHa ¢ pa3mepa Ha
HEMPU3HATUTE aKTIOEPCKH Mevanbu U 3aryou, a pecr. U3MEHEHHUETO B CTOWHOCTTA MM, BKJI.
MPU3HATUTE AaKTIOEPCKH TMevanbu W 3arydu — B OTYeTa 3a NPUXOAUTE U Pa3XOMTE.
Pasxozaure 3a MUHAJ CTa)Xk ce MPU3HABAT BeJHara B OTUETA 3a MPUXOANTE U Pa3XOJIHTE.

KbM farata Ha Bcekd rofauiieH (PUHAHCOB OTYET APYKECTBOTO CJie/iBa Ja Ha3HAYU
aKTIOEpH, KOWUTO W3/aBaT JOKJaJ C TEXHUTE HW3YMCIIEHHS OTHOCHO [BJITOCPOUYHUTE MY

3abJDKCHUA KBbM IMEpCOHala 3a O6€3H.[CT€HI/I$I npu MNMEHCUOHUPAHE. 3a uenrta Te npuwjaarar
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KPEOUTHHUS METOJ Ha MpPOrHO3HWTe eauHuny. CeramiHaTta CTOMHOCT Ha 3aJB/DKEHHETO TI0
neUHUpaHUTe JOXOAM Ce M3UMCIIABA Ype3 JAWCKOHTHpaHe Ha ObJCLIMTe MapuYHH MOTOLMH,
KOWTO ce O4aKBa 1a ObJaT M3IUIATeHW B paMKHTE HAa MaTypuUTeTa Ha TOBAa 3abIDKEHHE U MPU
W3MOJI3BAHETO HA JIMXBEHWTE paBHMIIA HA Jbp)KaBHM IBITOCPOYHM  OOJIMraiuy,
JEHOMUHHUpPaHH B OBJITApCKH JIeBa.

AxTioepckuTe TmieyanOu M 3aryOM TMpoOM3THYaT OT TMPOMEHM B aKTIOEPCKUTE
npeanonoxkeHus W onurta. Te3u, kouro HansuiuaBaT 10% oT ceramHata CTOHHOCT Ha
3abJDKEHUETO MO NeUHUPAHUTE JOXOAM B Kpas Ha NMpeAxoAHaTa roadHa, ce MpU3HaBaT
He3abaBHO M Ha 100%B oTueTa 3a MPUXOJMTE W pa3XoAMTe B rnepuoaa (roaMHara), B KOWTO

BB3HHUKHAT.

2.12.Coocmeen kanuman

Heotuke EOOJ[ kaTo €IHOJMYHO NOPY>KECTBO C OrpaHWYeHa OTFOBOPHOCT € OT
KaTeropusTa Ha KaNUTAJIOBUTE JPYXKECTBA, KOUTO ca 3adb/LDKEHUM Ja perucrpupar B
THPrOBCKHS PETUCTBP OMNpeziesieH MUHUMAJIEH pa3Mep Ha kanuTaj (OCHOBEH KaruTai), KOUTO
Jla CITYKH KaTo o0e3revyeHre Ha KpeOUTOpPUTe Ha JIPY>KECTBOTO € OrJie ] yIOBIETBOPSBaHE HA
TexHuTe B3eMaHHus. COOCTBEHHKBT OTIOBaps 3a 3aJbJDKEHHUSATA HA JIPY)KECTBOTO 70 pa3Mepa
Ha CBOETO [SJIOBO y4yacTHe B KaluTalla U MOXKe J1a MpeTeHArpa BpbllaHe Ha TOBa y4acTHe

caMO B MMPOU3BOACTBO 110 JIMKBU AL UITU HECHCTOATEITHOCT.

2.13 Janvuu évpxy neuanoama

Texyw oanvk 8bpxy nevanoama

TekymuaT n1anbk BbpXy Neuaydara e onpelielieH B ChOTBETCTBUE ¢ M3UCKBAHUATA HA
OBArapCcKOTO IAHBYHO 3aKOHOJIATENICTBO — 3aKOHA 32 KOPMOPATUBHOTO MOIOXOIHO oOJiaraHe.

Homunannara nanbuna ctaBka 3a 2015r. e 10%. (2014.: 10%).

Omcpouenu 0anvyu 8vpxy nevanbama

OTCcpodeHnTe AaHBIM Ce OMPeeNaT upe3 NpuiiaraHe Ha OaJlaHCOBHS TTACUBEH METO/,
3a BCUYKH BPEMEHHHU Pa3iIMKH KbM JiaTaTta Ha (PMHAHCOBHS OTYET, KOUTO CHIUIECTBYBAT MEMKTY

0aaHCOBHUTE CTOMHOCTH U JaHBbYHHUTEC OCHOBH Ha OTACIHUTC aKTUBU M ITaCHBH.

OTCpOLIeHI/ITe JaHBYHU TMMaCUBU CC€ TpPHU3HABAT 3a BCHYKHU obnaraemu BPEMEHHHA
pas3jiMKy, ¢ U3KIIFOYEHUE Ha TE3H, MOPOANJIU CE€ OT MPU3HABAHETO HA aKTUB WUJIU MaCHUB, KOHUTO
KbM JaTaTa Ha CTOIIaHCKaTa omnepauud HE € IMOBJMWAJ]I BbpPXY CUCTOBOAHATA M JaHbYHATA

nevanba/(3ary6a).
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OTcpoueHNTe NaHBYHU aKTHBU CE TMPHU3HABAT 3a BCHYKM HaMalsieMH BpPEeMEHHU
Pa3IMKM 1 32 HeM3IMOI3BaHNUTE JaHBYHH 3aryOH, 10 CTENEHTa, 0 KOSTO € BepOsTHO Te Ja ce
MpOSIBAT 0OpaTHO M Jia ObJie TeHepupaHa B Objelle JocTaTbuHa obyiaraema rnevanda win na
ce TposBAT objaraeMH BpPEeMEHHM pas3liMKH, OT KOUTO Jla MOTaT Aa ce MpPUCTaJHAT Te3!
HaMaJIieMH pa3iiiKH, ¢ W3KIIOYEHUE Ha Pa3IMKHUTe, MOPOAMIIN Ce OT MPU3HABAHETO HAa aKTUB
WIIK TIacHB, KOWTO KBbM JlaTaTa Ha CTOIMAHCKAaTa Orepanys He € MOBJIHSI BbPXY CUETOBOIHATA
W naHbyHata nevanba/(3ary6a).

banaHcoBata cTOWHOCT Ha BCHUYKM OTCPOYEHHM NaHBUHM aKTHBU Ce Mperjexia Ha
BCsIKa JlaTa Ha (PUHAHCOBMS OTHYET W ce peIyLpar JI0 CTENeHTa, 10 KOATO € BEPOSTHO Te Jia ce
NposIBAT OOpaTHO W Ja ce IreHepupa JOCTaThYHO objiaraema mnevanOa WM MPOsIBSIBAIIM Ce
npe3 ChIIUS TepHol oOjaraeMu BpEeMEHHHM pa3jiMKM, C KOMTO Te Ja Morat naa ObaaT
NPUCTIAIHATH HJIM KOMIICHCHPAHH.

OTcpoueHHTe TaHBYHM aKTUBHM M MACHBU Ce OLCHSABAT Ha 0a3a JaHBYHUTE CTAaBKH,
KOHWTO Ce OvaKBa Jia ce Mpujarar 3a Mepuoja, npe3 KOMTO aKTUBHTE e Ce peau3Hpar, a
nacuBHTe Ile ce ypensar (moracsrt), Ha Oa3a JaHBPYHUTE 3aKOHM, KOMTO ca B CHJIa WIU B
roJiiMa CTeNeH Ha CUTYPHOCT ce OYaKBa Jia ca B CHIIa.

Kbum 31.12.2015r. oTcpoyeHUTe NaHbBIM BbpPXY MevanbdaTa ca OLICHEHH NpPU CTaBKa

10% (31.12.2014.: 10%).

2.14.@unancoseu uncmpymenmu

2.14.1 . @unancosu akmueu

JIpy»kecTBOTO Kiacudpuiipa CBOUTE (PUHAHCOBU aKTHBH B KaTeropusrta “ kpeoumu u
ezemManus’ U, NAPUYHU Ccpeocmeéa u napuuHu exsusanenmu. Kiacudukanusara e B
3aBUCUMOCT OT CBUIHOCTTAa M LefuTe (MpelHa3sHa4eHWeTo) Ha (PUHAHCOBUTE aKTHBH KbM
jJaTata Ha TAXHOTO MpuioOuBaHe. PBKOBOACTBOTO ompeaenss kiacudukanusra Ha
(bUHAHCOBHTE aKTHBH Ha JIPY:KECTBOTO KbM JaTraTa Ha MbPBOHAYATHOTO WM MpH3HABAHE B
bananca.

OO6uuaiiHo npy»KecTBOTO MpHU3HaBa B OaaHca ci (PMHAHCOBHUTE aKTUBM Ha JaTaTa Ha
ThpryBaHe — JaTaTa, Ha KOSTO TO ce € oOBbp3ano (Moesgo e OKOHYaTeJIeH aHraKUMEHT) 1a
3aKyNd WM TpUI00Me CHOTBETHUTE (MHAHCOBM aKTMBU. BcHMYKM (UHAHCOBM aKTHBH
MIbPBOHAYAJIHO CE OLIEHSBAT IO TAXHATA CIPaBedIMBa CTOWHOCT IUIKOC MPEKUTE Pa3Xodu Io
TpaH3aKLusATA.

DUHAHCOBUTE aKTUBM CE€ OTMHCBAT OT OajaHca Ha JPY>KECTBOTO, KOraTo IpapaTa 3a
nojyyaBaHe Ha MapUYHM CpeAcTBa (MOTOLM) OT Te3W AaKTUBM ca M3TEKIH, WM ca
MPEXBBPJICHU U JPYKECTBOTO € MPEXBBPJIWIIO CHLIECTBEHATa YacT OT PUCKOBETE W MOJ3HUTE
OT COOCTBEHOCTTa BBPXY aKTHBa Ha Jpyro ApPYKecTBO (nuue). AKO ApYKECTBOTO
MpoAb/DKaBa J1a ObPXKHU ChLIECTBEHAaTa 4acT OT PUCKOBETE M TMOJ3UTE, acCOLMHMPAaHH ChC

coOcTBeHOCTTa Ha AajieH TpaHcdepupaH (PUHAHCOB aKTWUB, TO NMPOAB/DKABAa Ja TpHU3HABA
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aKTHBa B OajaHca CH, HO TIPU3HABa ChILIO W 00e3MeueHo 3ab/keHHe (3aeM) 3a MOTy4YeHUTe
cpencTaa.

Kpeoumu u e3emanus

Kpenutn u B3emaHus ca HenepuBaTMBHM (MHAHCOBHM aKTHBH C (HUKCHPAaHW WU
YCTaHOBHMMH IUIALIAHUS, KOUTO HE Ce KOTHPAT Ha akTUBEH mnaszap. Te ce oueHsBar B O6anaHca
MO TAXHATa aMOPTH3MpyeMa CTOWHOCT MPH M3MOJI3BAHETO HAa METO/1a Ha e)eKTUBHATA JINXBA,
HamajleHa C HampaBeHa oOe3leHka. Te3M akTHBM ce BKIIOYBAT B rpynara Ha TeKyLIUTe
aKTUBH, KOraTO MaTypuTeTHT UM € B paMKuTe Ha 12 Mecela uiu B eJMH 0OMyYaeH ornepaTuBeH
LMKBJ Ha JPY>KECTBOTO, a OCTaHaJWTE — KAaTO HEeTeKyld. Ta3u rpyna puHaAHCOBH aKTHUBH
BKJIFOUBA. MPEAOCTAaBEHU 3a€MH, ThPrOBCKM B3€MaHMs, APYrd B3eMaHUs OT KOHTpPareHTH U
TPeTH Jula, MapuyHU CPEACTBA M MapUYHM EKBUBAJIEHTH OT OanaHca. JIMXBEHUAT HOXOI MO
B3eMaHMsATa ce MpU3HaBa Ha 0a3za eeKTHBHA JIMXBA, OCBEH MPH KPATKOCPOUHUTE B3EMaHUsI
noj 3 Mecela, KbJETO MPU3HABAHETO HAa TAaKaBa JIMXBA € HEOCHOBATEIHO KaTO HEChIIECTBEHO
W B paMKWTe Ha oOMuaiiHuTe KpeAuTHH ycioBus. Toil ce npeacTass B OTHETa 32 MPUXOJUTE U
pasxoaure:

a) 3a THProBCKM B3eMaHHs - KbM “Ipyrd noxomu ot aedHoctta’(IIpunoskenne Ne

2.8).

2.14.2. @unancoeu nacueu

®DUHAHCOBUTE MACHBU Ha APYXKECTBOTO BKJIKOYBAT 3aJb/DKEHHS KbM AOCTaBUMLIM U
JIpyru KoHTpareHTH. [IbpBoHauanHo Te ce mpu3HaBaT B OanaHca Mo CripaBeliMBa CTOMHOCT,
HETHO OT MPEKUTE Pa3XOAM MO TPaH3aKLMATA, a TOCAeIBallo — [0 aMOPTU3UPyeMa CTOHHOCT

10 ME€TOJa Ha e(beKTI/IBHaTa JINXBa.

3.MMIPUXOU OT MPOJA’ KB

Heusmnatenure kbM 31.12.2015r. npuxonu ot kimentd ca 1 x.iB.(31.12.2014r:

HSIMa).

4.PA3XOIN

Hewusmnatenure kbm 31.12.2015. pa3xoau kbM goctapunid ca 12 x.18.(31.12.2014

I HsIMa.)
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5. PUHAHCOBMU PA3XOIU U PUHAHCOBMU ITPUXOAN

®duHAHCOBUTE Pa3Xo/y MPECTaBIsABAT Pa3xoau 3a jJuxeu: HiMa (2014r: 1x.

JIB) 1 OAHKOBHU TakCH U KoMHUCHOHHU: 1 X. 5B, (2014r: Hama).

6. JAHBYHO OBJIAT'AHE

OCHOBHHUTE KOMIIOHEHTH Ha pa3xoL[a/ (I/IKOHOMI/IHTa) Ha JaHBLU BBHPXY reuanbaTa 3a

TOAWHUTE, 3aBbplIBAIlH Ha 31Z[eKeMBpI/I ca.

Omuem 3a npuxoou u pazxoou

JlanbuHa rmeyanba 3a romMHAaTa Mo JaHbYHA
JeKnapanms

Tekywy pa3xon 3a JaHbLM BbpPXy Nedajbara 3a
rojvMHaTa

Omcpoyenu Oanvyu 8vpxy neuanroama
CBbp3aHu ¢ Bb3HUKBaHe W 00paTHO MPOsBJIEHHE Ha
BPEMEHHH Pa3IMKH

OG61110 pa3xo 3a/MKOHOMHUS OT AaHbBIIH BbPXY
nevan0aTa, OTYETEHH B OTHETA 3a MPUXOANTE U
pazxoaure

Pagnenue na oanvunusa pazxoo 3a OaHUU BBPXY

Ileuanoama onpeodenen cnpamo cuemoeooOH U
pe3yaimam

Cuemogoona nevanba 3a 200unama

Janbum Bppxy neuandara — 10% (2014.: 10 %)

O0mo pa3xoa 3a/HKOHOMHS OT JAAHBIH BbPXY
ne4yajdara, oT4eTeH B OTUETA 32 IPUXOIHTE H
pasxoaure

2015
BGN '000

32

2014
BGN '000

(11)

(1)

€))

43

(11)

(1)

€))
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7. HETEKYIIU (TBJTOTPAVIHN) AKTHUBH

OTyeTHA CTOMHOCT HA HETEKYIHTE AKTHBH AMopTrHu3anusa
banauncosa
B Ha B CTOHHOCT
HAYAJI0TO H3JIe3uTe B Kgaﬂ HAYAJI0TO HalmceJ;eHa B K[;aﬂ B Kpas Ha
na 1pes ne Hno a Ha ne“[;lo a ne Hno a eprom
nepuoaa nepuoaa proa nepuoaa proa puox
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Hneecmuyuonnu umomu 151 - 151 39 6 45 106
3eMU U Crpajy B T.4.. 151 - 151 39 6 45 106
- crpaan 151 151 39 6 45 106
Jlvazocpounu gunancosu
axkmueu 653 - 653 - - - 653
AKIUY U I47I0BE B
ACOLMMPAHU U CMECEHU 653 653 - 653
[PEANPUSATHS
Omcpouenu oanvyu 1 1 - - -
OO0110 HETeKYIIH AKTHBH! 805 1 804 39 6 45 759
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Hueecmuyuonnu umomu.

Kem 31.12.2015. aparotpaliHUTe MaTepUaHA aKTHBU Ha JPYKECTBOTO BKIIIOUBAT

crpaau ¢ 6anancosa croiroct 106x. n8.(31.12.2014.: 112x. sieBa).

AKyuu u 0s7108¢ 8 ACOUUUPAHU U CMECCHU NPeOnpUsmus ca KakTo clie/ipa;

banancosa Y% na Coocmeen Ileuanoal
Hme Cmpana Cedanune N
cmoiinocm yuacmue Kanuman — (3azyoa)
31.12.2015 31.12.201431.12.2014
BGN ‘000 BGN ‘000 BGN ‘000
EC BUEC A/ Buarapust Codus 653 38.02% 20044 Arrs
O6mo: 653
banancosa Y% na Coocmeen Ileuanoal
Hme Cmpana Cedanuwe .
cmoiinocm yuacmue Kanuman — (3azyoa)
31.12.2014 31.12.201331.12.2013
BGN ‘000 BGN ‘000 BGN ‘000
EC BUEC A/ brarapust Codus 653 38.02% 14791 5833
Oo6mo: 653
Omcpouenume Odanvuu ebpxy neuanoama koM 31 nekeMBpU ca CBbP3aHU CbC
ciieqauTe o0ekTH B OajlaHca:
6peMeHHA 6peMeHHa
pasiuka OaHDK pasiuka OaHDK
31/12/2015 31/12/2015  31/12/2014 31/12/2014
BGN '000 BGN '000 BGN '000 BGN '000
Obwo nacusu no omcpouenu
oanvyu - - - -
Onucanue Ha oOeKTUTe - -
JlanbuHa 3aryba - 11 1
Obwo axmugu no omcpovenu
oanvyu - - 11 1
HetHo canno Ha oTcpoyeHu
JaHbLM BBPXY Nevandara - - (11) (1)
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8. COBCTBEH KAIIUTAJI

OcHogen kanumail

Kem 31.12.2015r. peructpupanusT apyxecTBeH kamutan Ha Heortuxc EOO/]

Bb3au3a Ha 65 xumn. 8. Benuku A4JIOBE C€ MpUTEKaBaT OT €AHOJUYHUA cobctBeHuk Casa

CrosiHoB Yoposnees.

Jpyeume pe3epeu BKIIOYBAT AOMBIHUTENHH /Apyru/ pe3epBH OT BIMBAHETO Ha

Mepcun EOOMI n YM60 OO/ B Heotrke OO/ Ha 03.11.2008.

9. CAEJIKHM CbC CBbP3AHU JINLIA

Jpy:xecTBO Bun cebp3anoct

Cagsa CrosiHoB Yoposnees VYnpaBuren 2014u 2015r
Muka Xpucresa Yoponeesa Chbrpyra Ha ynpaBuTess 2014n 2015r.
EC BUEC Al Jpy>KecTBO Mo 061 KOHTPOJI 2014u 2015r
BT/l I'no6an Type AJT JIpy»KeCTBO Mo 061 KOHTPOI 2014u 2015r.
Aspopa Typc EOO/] JIpy>KeCTBO Mo 001 KOHTPOJI 2014u 2015r
Hnrekc Typc EOOJT Jpy>KecTBO 1o 001 KOHTPOJI 2014u 2015r
HnTteko 3UT Al Jpy>KecTBO Mo 001 KOHTPOJI 2014u 2015r
Couuneect OO/] JIpy»KeCTBO Mo/ 061 KOHTPOJ 2014u 2015r

I[aHHI/I 3a OTHOLLICHMATA 3a CBbP3aHOCT:

Ilepuoa na cBBbp3aHOCT

IIpe3 2015roauHa apy>KECTBOTO € OCHLIESCTBIBAIO CAENKH CbC CBbP3aHH JIMLIA,

JAHHMUTE 32 KOMTO Ca NMPE€ACTAaBEHU MO-0JIY:

,ZIocmaeKu Om C8bpP3aHU 1uua

Hme Ha cBBp3aHOTO JMLE
Caga Yoposnees

BT/l I'no6an Type A]
Munka Yoponeesa
Hureke Typec EOO/]
Hurexo 3ut A/
CoaunBecT OO/

O0mo

Buooge oocmaeku om cevp3anu auua

Heycroiika no norosop

Hznnatenu cymu no JIYK

Yenyru
O6mo

2015

2014

BGN ‘000 BGN ‘000

60
12
30
20

9
19

120

2015

2014

BGN ‘000 BGN ‘000

12
60
78

120
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PazmeppT Ha Bb3HArpaxaeHUATa Ha agMUHUCTPATUBHUA M YNPABICHCKUS MEPCOHAI

BbB Bpb3Ka ¢ QyHKIMUTE UM e KakTo ciensa: 60x.718.(2014r: Hama).

Vcnosusra, IMpHU KOUTO Ca M3BBPLIBAHU CACIKUTE HE CE€ OTKIIOHABAT OT IMa3apHUTE

LIEHH 32 MTOJ00€H BUJ CIIEJKH.

31/12/2015 31/12/2014
BGN '000 BGN '000
3aovadicenun no Heycmoiku
Hme Ha cBBp3aHOTO JuLE
BT I'no6an Typc AL 12 -
12 -

10. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xonma Ha oOwyaiiHaTa cM JEHHOCT APYKECTBOTO MOXKe na ObJe HM3I0KEHO Ha
pa3nuuHu (PUHAHCOBU PUCKOBE, HAl-BAYKHUTE OT KOWTO Ca: BATYTeH PUCK, KPEAUTEH PUCK U
JIMKBUJIEH pUCK. 3aToBa OOLIOTO ympaBieHHe Ha puUcka € (hOKycHMpaHO BbPXY MPOTHO3UpaHe
Ha pe3yiTaTUTe OT ompeneneHd oOnacTd Ha (UHAHCOBUTE Maszapu 3a MOCTUTaHe Ha
MUHHMMH3UpPaHe Ha MOTeHUWATHUTE OTpULATENHN eEeKTH, KOUTO OMXa MOTJIM Ja ce OTpas3siT
BbpXy (huHaHCOBUTe pe3ynTatH. (DUHAHCOBUTE PHUCKOBE TEKYIO Ce WACHTU(UIUPAT,
u3MepBaT M HaOJIOAaBaT C MOMOIUTA HA Pa3IMYHU KOHTPOJHM MEXaHU3MHM, 3a Ja ce
omnpeAesaT aJAeKBaTHU LIEHW HAa CTOKWTE YCIyruTe, MpeAoCTaBsHU OT APY>KECTBOTO, Jla Ce
OLICHSAT a/IeKBaTHO (hOpMUTE HA MOJABbPKAHE HA CBOOOJHHUTE JUKBUIHU CpPElICTBa, 0e3 [1a ce
JIOTycKa HeoNpaBAaHa KOHLEHTpALMs Ha 1aIeH PUCK.

[lo-monmy ca omucaHW pa3nWYHUTE BHUIOBE pPHCKOBE, HAa KOWUTO € W3JI0KEHO
JIPY’KECTBOTO TIPU OCBHIIECTBSBaHE HA THPTOBCKUTE MY OIEpalfii, KaKTO U BB3MPHETHAT

MOJXO/ NP YIPABJIEHUETO Ha TE€3H PUCKOBE.

Banymen puck

Jpy>ecTBOTO HE € N3JI0KEHO Ha 3HAaUMTEJIEH BaJTyTeH PUCK, 3all0TO BCUYKHU HErOBU
orepaLy U CIeJKM ca JIGHOMUHUPaHH B ObJIrapcku JieBa u/uiu B eBpo. To He moaabpxka
BaJlyTHa €KCMO3ULMs, IEHOMUHUPaHa B pa3IMyHa Yy>KAECTPaHHA BalyTa OT HALIMOHAJIHATA
BaJlyTa U €BPOTO

Kpeoumen puck

dunaHcoBUTE AKTUBHU, KOUTO NOTCHLUUATHO U3JjiaraT Jpy>KE€CTBOTO Ha KPECAUTCH PUCK,
ca MpeaAuMHO B3€MaHUA I10 l'[pOI[a)K6I/I. I[p}/)KeCTBOTO € HU3JI0OKEHO Ha KPEAWUTEH PUCK, B
cny‘{aﬁ Y€ KIIMCHTUTC HEC MU3IIATAT CBOUTC 3aAb/LKCHU. [NonuTtukara Ha APYKECTBOTO B Ta3zn
0o0acT € HacoyeHa KbM OCBIICCTBABAHE Ha HpO,Z[a)K6I/I Ha CTOKMU W YCJIIYI'M Ha KJIMCHTHU C

noaxoadla KpeauTHa pemnyTanus.
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Jluxeuoen puck

JIMKBUIHUAT pUCK ce u3pa3siBa B HEraTUBHATA CUTYaLMs APYKECTBOTO Aa He Obae B
CBCTOSIHME /12 MocpelHe 0e3yCIOBHO BCHUKH CBOM 3aJIbJDKEHUS ChIVIACHO TEXHMS nmaaex. To
MpOoBeXAa KOHCepBaTHMBHA TMOJWTHKA IO YyMpaBiIeHHEe Ha JMKBUAHOCTTA, Ype3 KOATO
MOCTOSIHHO MOIbpyKa ONTUMAJIeH JIMKBUCH 3arac MapuiyHu cpecTBa, 100pa crocoOHOCT Ha
(mHaHCUpaHe Ha CTOMAaHCKAaTa CH JEHHOCT, BKIIOUMUTETHO Upe3 OCUTYpsBaHE W MOAAbpIKaHe
Ha aJeKBaTHU KPEOUTHU PECYpCH M YJECHEHHsl, MOCTOSHHO KOHTPOJIHO HaOmioleHue Ha
(aKTHYeCKUTe W TPOTHO3HM TMAapUYHU TOTOLM IO TEePHOIM Hampeld W TMOATbp)KaHe Ha

PpaBHOBECHE MEKAY MAaTYPUTECTHUTE I'PaAaHULIUM HA aKTUBUTE U MMAaCUBUTE HA APYKECTBOTO.

Mamypumemen ananu3

[lo-gony ca npeacraBeHn (UHAHCOBUTE HEAEPUBATUBHM AaKTHBM W MACHBH Ha
JpY>KECTBOTO KbM JaTata Ha OanaHca, rpynMpaHd MO OCTaTb4€H MaTypUTET, ONpelesieH

CHpsIMO JOrOBOPEHHUSI MATYPUTET U MAPUUHU MOTOLIH.

31 nexemspu 2015 Ha orlmo3 ot 3Mm. 0e3
r. BHXKIaHe M. molr. MaTypuTeT O6u10
BGN BGN BGN BGN
‘000 ‘000 ‘000 BGN '000 ‘000
DuUHaHCOBHU
AKTHBH

[Tapuunu cpencraa

Y aprYHA

€KBUBAJICHTHU 4 - - 437 441
O6w10 4 - - 437 441
®UHAHCOBH

nacuBu

3anbIDKEHUS KbM

CBBP3aHH JIUIa 12 - - - 12
O6wo: 12 - - - 12
31 nexemBpu 2014 Ha or1m03 ot 3Mm. 0e3
r. BHXKIaHe M. ao lr. MaTypuTeT O6wwo
BGN BGN BGN BGN
‘000 ‘000 ‘000 BGN '000 '000
DuHaHCOBU
AKTHUBH

IMapuunu cpencraa

Y TapuyHA
€KBHUBAJICHTHU 3 - - 377 380
O6u10 3 - - 377 380
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Puck na nuxeonocnu napu4inu nomoyu

OCHOBHUTE JIMXBOHOCHM AaKTUBH Ha APYKECTBOTO Ca KpPEAWTHUTE B3€MaHUA U

NapuIHHUTE CPEACTBA U €KBUBAJICHTU. 3aToBa MPpUXOAWUTE U BXOAAUMNTE ONIEPATUBHU MapUIHU

MOoTOLM Ca YCJIOBHO 3aBUCHUMHU OT IMPOMEHUTE B MMa3apHUTE JIMXBEHU paBHHULIA.

TeKyH.II/IﬂT KOHTPOJI 3a JIMXBOHOCHUTE aKTUBU CE€ U3MBJIHABA OT YINPABHUTEIIUTE Ha

APYXKECTBOTO 4YpE3 aHa/IM3 Ha JIMXBCHUTEC paBHUIIA MNO pas3fjalliaTeJIHUTE CMETKHU U

A0oropapdHe Ha HOBU JIMXBCHHU IIPOLUCHTH, B 3aBUCUMOCT OT MNa3apHUTE MPOMEHU. Ilo

OTHOLIEHUE Ha MapUYHUTE CPEACTBA C€ CICHAT MPUXOAUTE OT JIMXBU U MA3apPHUTE JIMXBCHU

HHUBAa.

HPY)KCCTBOTO HE € HU3JIO)KCHO Ha pPUCK Ha JIMXBOHOCHUTE MapvUiHU MOTOLU I10

OTHOLIEHUE Ha KPEAUTHUTE CH B3aUMOOTHOLICHHUA, 3alllOTO TC Ca HOJ'Iy‘IeHI/I/ npeaocTaBeHU C

(uKcUpaH JUXBEH MPOLICHT.

Jluxeen ananu3s

31 oexemepu 2015¢.

DUHAHCOBH AKTHBH
[Tapuunu cpencTsa U MapuyHU €KBUBAJICHTH

O6uo

DUHAHCOBH NACHBH
3a1bIkeHNs KbM CBbP3aHM JTHIA

O6uo

31 oexemepu 2014..

DUHAHCOBU AKTHUBHU
HapI/I‘-IHI/I CpeACTBA U MapUYHU CKBUBAJICHTH

O6u10

Cc

¢ nJ1aBal| (pukcupan
0€e3JIMXBEHH JauxBeH % auxBeH % Oomo
BGN '000 BGN '000 BGN '000 BGN '000
437 441
437 4 - 441
12 12
12 - - 12
[
¢ IUIaBaLl (pukcupan
0€3JIMXBEHH JauxseH % auxseH % Oo1mo
BGN '000 BGN '000 BGN '000 BGN '000
377 - 380
377 3 - 380
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