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HNPUJIOXKEHUE kM I'PO 2015 3a OIIOBECTSIABAHE na CYETOBOJIHATA ITOJIUTUKA
Ha BECTA OO0/

HHDOPMALIHA 34 IPYKECTBOTO
Becta OO/] e TbproBcko Apy»KecTBO, perucTpupaHo B bearapus, ¢ axpec Ha ynpaBieHue:
rp. Codums, xk.x. Mnamoct 1, 61. 32, BX. 6, eT. 1, am. 89
EHMK 119100841
WH no 3J4C BG119100841
Coocmeenocm u ynpaenenue
Perucrpupanusrt kanuran Ha apyxkectBoto € 5 000.00 neBa. 3anucaHmsIT KamuTal € W3IS0 BHECEH.
Kbm 31.12.2015 1. chapyxuuuu ca: Mupocnas Hopranos Jlonamuues - 425 nsia no 10,00 neBa Beeku -
o6mmo 4250,00 neBa, npeacrasisiBaniy 85% 0T KanuTaia Ha ApyxecTBOTO, U ['eopru [lerpos HaiineHos - 75
nsuma o 10,00 sreBa Beeku - 06mo 750,00 neBa, mpeactasisaBaniy 15% oT KanuTaia Ha APY>KECTBOTO.
VYnpasuren Ha Becta OO/ e Mupocnas Jlonamaues.
Pe3rome na oeiinocmma
OcHoBHaTa IEWHOCT HA JPYKECTBOTO € TPOU3BOJICTBO HA OOJICKIIO M JOIBIHEHUS 33 00JIEKIIO - pabOTHO U
(¢upMeHo, THPTroBUS C OONEKIO W OOYBKH, BCHYKMA BHJIOBE BBTPEIIHA M BBHHITHU THPTOBCKU CIEIKH,
MPOM3BOJCTBO Ha CTOKM C IIeN mpomax0a, KaKTO M BCHYKU JAPYTM TBPrOBCKH CHENKH W JIEHHOCTH,
He3a0paHeHU ChC 3aKOH.

ba3za 3a uzcomeane na punancogusn omuem

Hacrosimusr romumeH (MHAHCOB OTYET € M3TOTBEH B CBHOTBETCTBHE C HW3UCKBAaHMUTA Ha
Hammonanaute cranmapté 3a GWHAHCOBH OTYeTH 3a Manku U cpeaau npeanpusatus (HCOOMCII) mpu
cria3BaHe Ha MPUHIUIIA HA UCTOPHYECKATa IIeHa, OCBEH B CIy4YanTe Ha W3BBPIIEHA MPEOIeHKAa Ha HETEKYIIH
aKTHBH, (PMHAHCOBU aKTHBHU, IbPXKAaHU 32 THPryBaHe, M HETEKYIIM aKTHBH, OOSBEHHU 3a MPoJak0a, KOUTO ca
OTYETEHH TIO CIPaBEAINBA CTOWHOCT. HpyxecTBOTO TIpencTaBs CpaBHUTENHA HWH(OpPMALUsS B TO3U
(pMHAHCOB OTYET 3a €IHA MPeaxoHa roauHa. [omuiHuaT (QuHAHCOB OT4eT 3a 2015 I. € M3roTBEH W MpHU
Crla3BaHE Ha CUYCTOBOJHHUTE MPHHLHUIK 33 TEKYLIIO HAuMCIsABaHe, [EeHCTBAILO MpeNIpusITHE,
MPENa3IuBOCT, CHIIOCTABUMOCT Ha MPUXOJUTE U Pa3XoJuTe, IPEIUMCTBO Ha ChIbpKaHUETo npex (opmara,
3ama3BaHe IPHU BH3MOXKHOCT Ha CUETOBOIHATA IMOJHUTHKA OT MPEIXOJHHS OTYETeH MEepHOJl, HE3aBHCHMOCT
MEXIy OTAEIHHWTE OTYETHH IEPUOJIU W CTOMHOCTHA BpPb3Ka MEXIY HadajeH U KpacH OanaHc. TexymoTo
CUETOBOJHO OTYMTAaHE CE OCBIIECTBSIBA HA OCHOBAaTa Ha JOKyMEHTalHa OOOCHOBAaHOCT HAa CTOIAHCKUTE
oTieparyy, CIelKu U mporecu. 1lo-momy e onrcaHa c4eTOBOIHATA MONUTHKA, TMPHIIOKEHA TTPU U3TOTBSIHETO
Ha TO3W ()MHAHCOB OTYET.
CyeroBoAHATa TMONUTHKA € OWJIa MpUiIaraHa MOCIeIOBAaTEIHO 32 BCHUKH NMPEICTaBEHH TOJUHH, OCBEH aKo
M3pUYHO He € yrmomeHato Jpyro. IIpe3 Tekymmara rogmHa 3a APY>KECTBOTO HE CE € HAIOXKHIIO JIa HAPaBU
MIPOMEHH B CYETOBOJIHATA CH MOJHUTHKA. [[pyKeCTBOTO BOIM CBOMTE CUETOBOJHU PETUCTPU B OBITAPCKH JIEB
(BGN), xoliTo mpremMa KaTo HeroBa OT4ETHA BalyTa 3a MpeAcTaBsiHe. Bcnuku JaHHW BbB PUHAHCOBUS OTYET
3a 2015 r. u cpaBauTennara nHopmanus 3a 2014 1. ca mpencTaBeHU B XWISAN JIEBOBE.

Coenku 8 uyxncoecmpanHa eanyma

Omuemna eanyma
OTueTHaTa BalyTa, B KOSTO Ca MPEJICTABCHU CTATUUTE BBHB (UHAHCOBHS OTYeT Ha JIpyKecTBOTO, ¢
ObirapckusT JieB. C BBBEXKIAHETO HA €BPOTO KaTo oduiManHa Banmyta Ha EBpomneiickus chio3 JEBBT ¢
¢ukcupan B cboTBeTcTBHE Che 3akoHa Ha BHB kbM eBpoTo B choTHOmEenne BGN 1.95583 : EUR 1.
Coenkxu u canoa

Crenkute B 4yXJIECTpaHHA BATYTa MPH ITHPBOHAYAIHOTO UM OTYHTAHE CE MPEJICTABAT B OTUETHATA
BaJlyTa, KaTo ce npuiara opunuamHusaT kypc Ha BHb 3a mararta Ha cienkara.
[MapuunuTe CpeacTBa, B3EMaHUATA U 33 JbJDKCHUATA, B UyXKICCTPAHHA BAIyTa, CE MPEOIICHSABAT HA TOJIUIIIHA
0a3a, KaTo ce M3Moi3Ba opunuaTHUAT Kypc Ha BHb Ha mocnexamst paboTeH 1eH OT TouHAaTa.
KypcoBute pa3nukd, BB3HHKHAIM OT YpeXIaHe Ha B3eMaHUS W 33JbJDKCHHS BBHB BaldyTa, KakTo U OT
MpeolleHKa Ha BaJIyTHU TMO3WIMHM B Kpas HA TMEpUOJa, C€ OTYMTAT KaTro TEKylH (HUHAHCOBU
MPUXOH/Pa3X0lId B OTUETA 32 MIPUXOJIUTE U PA3XOJIUTE.
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Jlvizompatinu mamepuainy aKkmueu

Karo gbirorpaiiHu mMaTepwaiHU aKTUBU CE€ MPU3HABAT aKTHBH C JIBJITOCPOYHA YIOTpeOa, KOWTO
MMaT CTOMHOCT mpu npupobuBanero Haja 700 nmB. Pasxoawrte 3a mpuIOoOUTH aKTUBU TOJ Ta3W CTOWHOCT,
KOWTO TIO CBOSITA CBHITHOCT Ca ABITOTpPAifHH, ca OTYETEHH KaTO TEKYIIM pa3XoaW 3a Iephuoma Ha
M3BBPIIBAHETO WM. JIBATOTpallHUTE MaTEepHATHW aKTHBH IThbPBOHAYATHO Ca 3aBEJCHU II0 IICHA Ha
npunoOvuBaHe, QopMHpaHa OT IOKyIMHATAa WM CTOWHOCT W TPEKUTE pa3Xxogu IO MPUI0OHBAHETO.
[MocneaBamoTro ¥M OIEHABaHE € IO I[IeHA Ha MpuaoOuWBaHe, HaMajJeHa C HaTpylaHaTa amMOpTH3alus U
€BCHTYaJIHH 3aryOn OT 00e3IIeHKa.

[MocneaBamu pa3xoau ce MpUOABAT KbM OallaHCOBATa CTOMHOCT HAa aKTHBA WM CE OTYUTAT KAaTo
OTIIENICH aKTUB, CaMO KOraTo € BeposATHO JIpyXecTBOTO Na MMa HMKOHOMHYECKAa H3rojla Haja Ta3u OT
I’bPBOHAYATIHO OIICHEHATa CTaHIAapTHA e€()EeKTHMBHOCT Ha ChIICCTBYBAIlMsS aKTHB. Pa3xoau, CBBbp3aHU C
yBenuJaBaHe Ha OBJeIata HWKOHOMHYECKA M3rojla, ca TaKWBa Pa3xod, KOWTO BOIIT M0 YAbJDKAaBaHE Ha
MOJIC3HUSI CPOK Ha TOMHOCT Ha aKTHBa WM yBEIMYaBaHE HA MPOU3BOAMTEIHOCTTa My, MOJOOpSBaHE Ha
Ka4eCTBOTO Ha MPOM3BEKIaHATa NPOAYKIIHSA, CHKpallaBaHe Ha IPOM3BOJCTBCHHUTE pPa3XOOW WU IO
MKOHOMHUYECKH TTO-M3TOAHA MPOMSHA BBB (DYHKIIMOHATHOTO MpeIHA3HAUCHUE Ha aKTHBA.
[Ipu moaMsHa Ha pa3rpaHUYKMMa YacT OT ABITOTPACH MaTEpHalleH aKTHB, MOJMEHEHATa YacT Ce OTIIMCBA, a
M3BBPIICHUAT Pa3xo/l 3a MOAMIHATA Ha YacTTa CE OTYNUTA KaTO HOBOMPHUIOOUT aKTHUB.
Pa3xomuTe 3a momapmKKa M PEMOHT, CBBP3aHU C W3IMOJI3BAHETO HA aKTHBA, CE OTYMTAT KAaTO TEKYIIH B
OTUeTa 33 MPUXOJIUTE U PA3XOJUTE 3a MEPUOJIa, B KOWTO ca U3BBPIICHU. AMOPTU3ALUATA HA ABJITOTPAHUTE
MaTEepUATHU aKTUBH C€ ONpENeNsl C HW3MOJ3BAHETO HA JUHEHHUS METOA. 3eMATa HE Ce aMOpTU3Upa.
Bpemenno n3BageHHUTE OT YITOTpeOa aKTHBH HE CE aMOPTH3UPAT. AMOPTH3AINATA HA IBITOTPAHHUTE aKTHBU
Ce HAYMCIABa OT Mecella, CJIeIBaIl Mecella Ha BBBEKIAHETO MM B ekcimioaranus. CpoKhT Ha TOJIE3HO
M3MN0J3BaHE HA OTJCIHUTE aKTUBU U CHOTBETHUTE aMOPTU3ALMOHHU HOPMU Ca ONPEEICHU KaKTO Ce/IBa 3a
CJICITHUTE TPYIH aKTUBU:

AKTHUBH lNoguaa amopTu3zanronHa HopMa (B %)
* Crpagu 4%
* Mammau 1 o0opyaBaHe 30 %
» KoMIIoThpHA TEXHUKA 50 %
= ABTOMOOMIH 25%
* O¢uc ob3aBexnaHe 15 %

Hvazompaiunu Hemamepuannu akmugu

Karo gparoTpaiinu HemMaTepraliHU aKTUBU CE MPU3HABAT aKTUBU C JBITOCPOYHA yrnoTpeda, KOUTo
MMaT CTOWHOCT Tpu npupoOmBanero Haja 700 nB. BBHIIHO Ch3JafcHUTE HEMATCPUATHU aKTHBH TpPU
MpuI00MBaHETO UM CE€ OILICHSBAT IO IIEHAa Ha NMPHUI00MBaHE, KOATO BKJIIOYBA MOKYIIHATA IIEHA/BKJI. MHUTA U
HEBBH3CTAHOBMMHU JaHbBLK/ W BCHYKH IPEKH Pa3XOgd 3a IMOATOTOBKA HA aKTHBA 33 M3IOJI3BAHETO MY IIO
npeaHazHadenue.Cnen MbpBOHAYAIHOTO MPU3HABAHE KAaTO aKTUB BCEKH OTICICH HEMAaTEpHAalCH aKTHUB Ce
OTYHTa TI0 IIeHA Ha MPHUAOOMBaHE, HaMajcHa C HAYHMCICHUTE aMOpPTH3AIlMM M HaTpynaHaTa 3aryba oT
obe3renka. AMOpTU3aNMsiITa Ha ABJITOTPAHUTE HEMAaTepHATHH aKTUBH C€ OMpEeis ¢ M3MOJI3BaHETO Ha
JUHEHHUS METO. AMOPTHU3aLIUSITA HA IBATOTPAMHUTE aKTUBU CE€ HAYUCISIBA OT MECEla, CIeIBAll Mecella Ha
BBBEKJIAHETO UM B €KCIIJIOATAIIHA.

JIpy»eCTBOTO € OMpEeneIIo HyJIeBa OCTaThbuHA CTOMHOCT Ha aKTHUBUTE B ymorpeda. CpokbT Ha
MOJIE3HO M3IIOJI3BAHE HA OTJEIHUTE HeMaTepuUaJHU AaKTHUBH ca OMpPENeTCHU KaKTO CIeABa 3a CJICIHUTE
TPYIU aKTUBHU:

AKTHUBU lNopnina amopTH3annoHHa HopMa (B %)
* Codryep , mpara 3a mon3BaHe Ha cohTyep 50 %
» Ipyru IHMA 15%
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Dunancosu aKkmusu

Knacugpurkayusn
HpyxectBoTo Kinacuduuupa cBoWTe (PUHAHCOBM aKTUBU B CICIHUTE KaTeropuu: (PMHAHCOBU
AKTUBHU, IbPKAaHU 32 THPryBaHE, KPCIUTH W B3EMaHUs, BB3HUKHAIM MPHBOHAYAIHO B TPEANPHUATHETO;
(hMHAHCOBU aKTHBH, IBP’KaHU 0 HACTHIIBAHE Ha MaIeK; (MHAHCOBH aKTHBH, O0SBEHU 32 ITPoIaxoa.
Knacudukamusara ce M3BBpIIBa CIOpPEA MENTa, 32 KOATO ca MPUA0OUTH (PUHAHCOBUTE AKTHBH.

PwKoBOICTBOTO Ompeenst kiacupuKkanusaTa Ha GUHAHCOBUTE CH aKTUBU B MOMEHTA Ha TIOKYITKAaTa.
DUHAHCO8U AKMUBU, OBPIHCAHU 30 MbPSYBAHE
DUHAHCOBU aKTHWBH, JbpPKaHH 3a TpoaaxOa, ca akmww, obomwranuu, ALK m apyrm ¢uHaHCOBH aKTHBH,
MPUIOOUTH ¢ HAMEPEHHUETO Aa ObJaT MPOAaJeHN B KPaTKOCPOUYCH MEPUOJ C IEN pealn3upaHe Ha revanoa.
AKTHBUTE OT Ta3W KaTeropus ce Kiacuduuupar B 6agaHca KaTo TEKYId aKTHBH.
Kpeoumu u e3emanus, 8b3HUKHAIU NbPBOHAUATHO 8 NPEONPULIMUETNO
Kpenutn n  B3emaHWsl, BB3HMKHAIM B TMPEIIPUATHETO, ca (MHAHCOBU aKTHBH, Ch3JaJICHU MOCPEICTBOM
JTUPEKTHO TPENOCTaBsSHE HAa TapH, CTOKW WIM YCIyrd Ha aajeH neourtop.Te ca BKIIIOYEHU B ChcTaBa Ha
TEKyIUTE aKTHBH, C U3KIIOUYEHIE Ha Te3H C MaJex MmoBede oT 12 mecena cies narata Ha OanaHca, KOUTO ce
KIacuumpar Kato HeTeKylu. [IpegoctaBeHITe KPeJUTH U B3EMaHHATA CE BKIIFOUBAT B CUCTOBOHUS OallaHC
B KaTeropusita Ha ,,J[pyru B3eMaHnus’” ¥ MapuvHU CPEACTBA U TAPUYHUA CKBUBAJICHTH.
Qunancosu akmusu, 06s6enU 3a Npooaicoa
DuHAHCOBUTE aKTHBH, OOSBEHH 32 Mpojiak0a ca mpuaoOuTH (PHHAHCOBU aKTHBH, HEKIACH(DUITPAHU B HUKOS
npyra kareropus. Te ce BKIIIOYBAT B IBJITOCPOYHUTE aKTHBH, OCBEH aKO PHKOBOJCTBOTO MMa HAMEpEHHE Jia
MPOiaJic HHBECTUIIMUTE B Mepro 10 12 Mecena ot AaraTa Ha (PUHAHCOBUS OTYET.
[ToxymnkuTe u mpogaxxoute Ha (MHAHCOBHU aKTHBHU CE€ OTYMTAT Ha 0a3a JaTara Ha ypekIaHe - 1aTaTa, Ha KOsSTO
COOCTBEHOCTTa BbPXY IICHHUTE KHIDKA CE MIPEXBBPIIS BHPXY [pyxecTBoTo. MHBECTUIIMNTE TBPBOHAYAITHO CE
MPU3HABAT M0 CIpaBeJIMBaTa CTOMHOCT Ha JlaTaTa ypeXKIaHe IUIIOC Pa3XOoAuTe MO clenkara. ODuHaHCOBUTE
aKTUBH C€ OTITUCBAT, KOTATO TpaBaTa 3a NoJTyYaBaHe Ha MAPUIHNUTE MTOTOIM OT NHBECTHUIINUTE Ca U3TEKIN FITH
ca Omwmu TpexBBpicHU W J[pyKEeCTBOTO € 3aryOmiio KOHTPOJ BBPXYy akTuBHTe. I[ledanOute m 3aryoure,
MIPOU3TUYAIIY OT MPEOIeHKa Ha (PMHAHCOBU aKTHBH, IbPXKaHU 3a THPTyBaHE, I10 CIPABEJINBa CTOWHOCT Ce
BKJIFOUBAT B OTYETa 3a MPHUXOJIUTE W Pa3XOAWTE IO CTaTusTa ,,Pa3xomm 3a nuxBU W APYrH (PMHAHCOBU
pasxoau’” wiH ,,JIpyru TuxBu U ((PMHAHCOBH NMPUXOIN’ 3a TIEPHOA, ITPE3 KOUTO ca BH3HUKHAIIH.
[MpuxonuTe OT NMXBU W AUBUICHTH OT (PMHAHCOBHU aKTHBH, IbP)KaHU 33 THPI'yBaHE, CE MOCOYBAT B OTYCTA
3a TIPUXOJUTE U Pa3XOAWTE KaTo 4acT oT ,,J[pyru JmxBu u (uHAHCOBH mpuxoau”’, koraTo J[pyxkecTBoTO
npunoOre MpaBo J1a MONTyYH TUTaaHe.
Cmokogo-mamepuannu 3anacu

CTOKOBO-MaTEPUAITHUTE 3alacH CE ChCTOSAT OT MATEPUAIH, CTOKH WM MPOIYyKIWs. Marepuanure u
CTOKHTE C€ OIICHSIBAT IbPBOHAYAIHO IO IIEHA Ha NpUIOOMBaHE, BKJIIOYBAINA MOKyMHATa IieHa (0e3
BBb3cTaHOBUMH AaHbiM — JJJIC 1 akum3u, ¥ ThPrOBCKH OTCTBIIKH) IDTIOC MPEKUTE Pa3XOAW MO JOCTaBKaTa.
l'oToBara mpoAayKIMs W HE3aBBPIIEHOTO MPOU3BOJICTBO CE OIEHSBAT ITbPBOHAYAIHO TIO MPOW3BOICTBEHA
ce0eCTOMHOCT, KOSITO BKIIIOYBA MPEKUTE MPOU3BOACTBCHU Pa3XOAu U ST OOIIOMPOU3BOJICTBEHU Pa3XO/IH.
OO1IoNPON3BOACTBEHUTE PA3XOJU CE PaA3IpPEICAT C M3MOJI3BaHE HAa KOS(UIIMEHTH 3a paslpe/ieiecHue Ha
OTHOCWTEJIEH 51 Ha TPUXOAWTE CHPSAMO pasxoawTe. B OajmaHca CTOKOBO-MaTepHaTHHUTE 3amach — ce
MOCOYBAT TIO MO-HHUCKATa OT IIeHaTa Ha MPHUI00MBaHe/Ce0SCTOMHOCTTa M HETHATA peallu3upyeMa CTOMHOCT.
Hernara peanusyema CTOHHOCT € O4YakBaHaTa MPOJIAYKHA [IEHA B HOPMAJIHUS XOJ] Ha IEHHOCTTa, HAMaJIeHa C
MIPSIKO CBBP3aHHUTE C Mpopaxkdara pazxoau. CTOKOBO-MATEpHATHUTE 3alacy Ce€ OTIHCBAT U OTYHTAT KaTo
pa3xoJ| B OTYETA 33 MPUXOJAUTE U Pa3XOAMUTE P MOTPEOJICHUETO WU MIPOAaKOaTa UM 10 MeTofa  “‘cpeHa
MpeTeryieHa CTOMHOCT .
Kbwm 31.12.2015 T npeanpuatreTo He € 00e3IIEHIIO CTOKOBO-MaTEpHATHU 3aITacH.
Twvpzo6cku 63emanus

TBproBeckute B3eMaHusl, KOUTO ca 0e3 pukcupaH majex, ce MPU3HABAT IBPBOHAYAIHO IO IICHA Ha
npugoOuBaHe. B OanaHca ce mocodsar mo IIeHAa Ha NMpUAOOWBaHe, HaMalieHAa ¢ €BEHTyallHa 3aryba oT
obe3reHKa mopaan HechOMpaeMocT. 3aryda oT 00e3IleHKa ¢ce OTYHTAa B CIIyYaid, 4e CHIIECTBYBa OOCKTHUBHO
JI0Ka3aTeIICTBO, ue [IpykecTBOTO HsIMa Jia ObJe B ChCTOSHUE Ja ChOepe BCUYKH ABDKUMU CYMHU CHITIAaCHO
I’bPBOHAYAHUTE YCIOBHUS IO OTHOIICHHWE HAa CHOTBETHOTO B3€MaHE Karo: 3HAYUTEIHU (PMHAHCOBU
3aTpyOHEHHUS Ha JTBKHUKA, BEPOSTHOCT 32 OOSBSBaHE B HECHCTOATEIHOCT W JIMKBHIAIUS, (PMHAHCOBO
MPECTPYKTYpUPaHE WM HEBB3MOXKHOCT 3a M3IUIAIaHe HA 33bJDKCHHUETO. bataHncoBaTa CTOMHOCT Ha aKTHBa
Ce HaMaJigBa 4Ype3 M3IMOJI3BAHETO HAa KOPEKTHBHA CMETKa 3a O0€3ICHKa, a CTOWHOCTTa Ha 3arybarta ce
0Tpa3sBa B OTYETa 3a MPHUXOJINUTE M Pa3XOJIUTe KaTO Pa3xoid 3a oOesleHKa .J[pyKecTBOTO € Ompeaennio
CIIETHUTE KPUTEPUH 3a KiIacH(HUIMpaHe Ha B3EMaHHATA KaTo B3eMaHUs, MOJUIeXKalmd Ha o0Oe3leHKa:-
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HCIOraCeHu B3E€MaHUs C MCPpUOA HAa Bb3HUKBAHC HAJl €1HA I'0/IMHA, 3a KOUTO CHIICCTBYBA BUCOKA CTCIICH Ha
HECUT'YPHOCT 3a UHKaCHUPAHECTO UM- 00sBsIBaHE Ha JIIBXKHUKA B HCCBCTOATCIIHOCT n/unu JIMKBU AU,

- IPCKpPAaTABAHC HAa USIIBJIHUTCIIHO IMTPOU3BOJICTBO 0e3 Aa € yAOBJICTBOPCHO B3EMAHCTO.

Hapuunu cpeocmea
[NapuunuTe CcpencTBa BKIIOYBAT MAPUYHUTE HAJUYHOCTU ([IAPUYHH CPEACTBA B Opol H
MapUYHK CPEJCTBA MO PA3IUIAINATEIHH U APYTH Oe3CPOYHU OAHKOBM CMETKH) W MApUYHUTE CKBUBAJICHTH.
[NapuuHuTEe CKBHBAJICHTH Ca KPATKOCPOYHH BHICOKOJIWKBUIHH BIIOKEHHUS, KOWTO Ca JIECHO 00paTuMu B
MapUYHU CYMH U KOUTO ChIbPKAT HE3HAYUTEIICH PUCK OT IPOMSIHA B CTOMHOCTTA UM, KaTO CPOYHU JCIIO3UTH
U IPYT'd HHBECTHIIMH C MAAEXK 0 3 Mecela.
3a menauTe Ha U3TOTBSHETO HA OTUYETA 32 MAPUYHUTE MOTOIH:
® [APUYHHUTE HOCTHIUICHUS OT KIMEHTH WM MApUYHHUTE IUIAIIAHWSA KbM JOCTABUYHMIIM Ca MPEACTABEHU
opytHO, ¢ BkitoueHd JJ[C (20%);
MOJIyYEHHUTE JTUXBHU 110 pas3IUIalaTeIHH CMETKH ca MMPEICTaBSHH B OIlepaTUBHATA JCHHOCT;
®  IOJYYCHWTE JOXOAM W IUBUIACHTU OT MHBECTUIIMH — KATO MHBECTUIMOHHA JECHHOCT, JOKOJIKOTO I10
ChIbPIKaHUE TE3U ONEPalMy IIPEICTARISIBAT HHBECTHPAHE Ha CBOOOIHU PECYpPCH Ha JAPY>KECTBOTO;
®  TIONYYCHUTE/TIJIATCHUTE TIABHUIIM U JIMXBH I10 MOJYYCHHU 3a€MH — KaTo (PMHAHCHpAIa JCHHOCT.

Ilpuxodu
[IpuxonuTe B APYKECTBOTO CEe IPHU3HABAT Ha 0a3a MPUHIMIA 33 HAYMCIABAHE WU 0 CTEIEHTA, J0

KOSITO CTOITAHCKUTE W3TOJM CE€ MPUAOOUBAT OT JPYKECTBOTO M JOKOJIKOTO MPUXOAMTE MOTAT HAACKIHO Jia
Ce U3MEPHIT.

[Ipn mpomaxxOuTe Ha CTOKM NMPUXOAWTE CE MPHU3HABAT, KOTATO BCHYKH CBHIIECTBEHH PUCKOBE U
MTOJI3H, IPOU3THYAIIH OT TAXHATA COOCTBEHOCT MPEMHUHABAT B KyITyBada.

[Ipu npegocTaBsiHETO HA YCIYTH, IPUXOAUTE CE MPU3HABAT, KATO CE€ OTYUTA €Tana Ha 3aBbPIICHOCT
Ha cZeNkaTa KbM JaTaTa Ha OajlaHca, ako TO3HW eTar MOoXe Ja 0b/e HaZe)KIHO U3MEPEH, KaKTO U Pa3XOIuTe,
M3BBPIICHHU TI0 CAETKATa M Pa3XOANTE 33 IPUKIIOYBAHETO M.

Paszxoou

PasxonuTe B APYKECTBOTO C€ MPH3HABAT B MOMEHTA Ha TSIXHOTO Bh3HHMKBaHE M Ha 0a3a IMPUHIUIINTE
Ha HAYKCIISIBAHE U CHIIOCTaBUMOCT.

Pasxonute 3a OBAEIM NMEpUOIM CE OTJIAraT 3a NMPU3HABAHE KAaToO TEKYIl pa3xoj 3a MepHoja, mpe3
KOHTO JOTOBOPHTE 33 KOMTO CE€ OTHACHAT, CE U3ITBJIHSBAT.

DUHAHCOBUTE PAa3XOAU CE BKIIOYBAT B OTYETA 3a MPUXOIUTE U PA3XOJUTE, KOTaTO Bb3HUKHAT, U CE
CBhCTOSIT OT: Pa3XOJAW 3a JIMXBHU, BKJI. OaHKOBU TaKCH WM JIPYTH MPEKU Pa3xoiu MO KPEIUTH U OaHKOBU
rapaHIui, KypCOBHU Pa3iIUKU OT BAIYTHH 3a€MHU.

OcHosen Kanuman u pesepseu
Becra OO/l xaTo qpyXecTBO C OrpaHU4YE€Ha OTTOBOPHOCT € OT KaTeropuaTa Ha KallUTaJIOBUTE JIPYXKECTBA,
KOHUTO Ca 33JbJDKEHH Ja PErUCTPUPAT B ThPTOBCKUS PETHCTBD ONPEAEICH MUHUMAJICH pa3Mep Ha KanuTajia
(ocHOBeH KamnuTai), CiryKelll KaTo 00e3leUeHre Ha KpeIUTOpUTE Ha IPY>KECTBOTO C OIJIeN yIOBJIETBOPSIBaHE
Ha TEXHUTE B3eMaHUsA. ChAPYKHUIIUTE OTIOBAPAT 32 3aIbJDKEHHSTA Ha JPY>KECTBOTO J0 pa3Mepa Ha CBOETO
JSUIOBO y4acTHE B KalluTajla ¥ MOraT Aa IPETeHAMpaT BPbIAaHEe Ha TOBA y4acTHE CaMO B IIPOU3BOJCTBO IO
JIMKBUALMS WIH HECHCTOSITEIHOCT.

IIpe3 2015 r. OCHOBHUSAT KamuTaad Ha APY>KECTBOTO HE € MpOoMeHsH. PasMepbT My ChOTBETCTBa Ha
pa3Mepa My, BIUcaH B TbproBCKUs pETHCTHP.

Tvpzosecku 3a0vadicenusn

3abIDKEHUSITa KbM JOCTABYHIM U IPYTHUTE TEKYIIU 3abJKCHHS C& OTYUTAT MO CTOMHOCTTA Ha
opurnHajaHuTe GakTypu (ce0ECTOMHOCT), KOATO Ce MpHeMa 3a CIIpaBeIIMBaTa CTOMHOCT Ha CejKaTa, KOSITO
11e ObJ/ie U3IUIaTeHa B ObEIIE CPEIly [TOJIyUEHUTE CTOKH M YCIYTH.

3aemu
[TonydyeHuTe 3aeMH Ce NpPH3HABAT IIBPBOHAYAIHO IO JOTOBOPEHaTa cyma. PasxoauTe II0
CeNKaTa 3a MOJIYYCHUS 3a€M C€ OTYMTAT KaTo TeKyIH (UHAHCOBU Pa3XoAW B OTYETA 3a MPUXOAUTE U
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pasxomgute. llocnenBamnara oOleHKa Ha 3aeMUTE € [0 aMOpPTHU3HpyeMa CTOMHOCT, NpeCTaBIsBalla
II'bPBOHAYAIHO OTYETEHATa CTOWHOCT, HamMalleHa ¢ BHOCKHMTE 3a IOracsiBaHe Ha IJIaBHHUIATA. JIuxBuTe 1O
3aeMa ce OTYMTAT KaTo TEeKyIW (PMHAHCOBH Pa3XOJM B OTUETA 3a MPUXOAMTE W Pa3XomuTe B MEpuoaa, B
KOMTO ca U3BBPUICHH.
3aemute ce KIacHpUIMpPAT KaTo KPaTKOCPOYHM 3aIb/DKEHHs, aKO Ca ChC CPOK Ha IoracsisaHe a0 1 T., ¥ Karto
IBJITOCPOYHH — aKO Ca ChC CPOK Ha IoracsiBaHe Hap 1 r. baHkoBuTe 3aeMM ce Ipe/CTaBAT B OaaHca M0 CTaTUsATa
,»38IbIDKEHUS] KbM (DMHAHCOBH MHCTHTYLMH . 3a€MHTE, TIOJIYYEHH OT CBBP3aHH JIMIIA, CE ITOCOYBAT IO CTaTUsITa
’3aIbIDKEHNS, CBBP3aHNU C aCOLMUPAHH U CMECEHH NPETPUATHS

Tekyuwiu u omcpouenu danvyu 6LPXy 00X004a

Pasxonute 3a maHbIM 3a IEpUO/Ia BKIFOYBAT TSKYIU U OTCPOUYCHH NAHBIM. TEKYIIUAT JaHBK 3a
2015 1. chriTacHO W3UCKBAHHATA HA 3aKOHA 32 KOPIIOPATHBHOTO MOJOXOIHO oOarane € B B pa3mep Ha 10
% BBpXy obOnaraemara nedanoba.
[Tpu mpeoOpazyBaHe Ha CUCTOBOAHATA Te4aada B TaHBYHO obOJlaraeMa rnedanfa ce OTYMTAT aKTUBH U TACUBU
MO0 OTCPOYCHU JaHbIM. [lacHMBM TO OTCPOYCHM JAaHBIM CE NMPU3HABAT 33 BCHYKHU OOJIaraeMH JaHbBYHU
BpPEMEHHH Pa3MKK. AKTHBHU MO OTCPOUYCHH JIAHBIU CE TPU3HABAT CaMO 32 HAMAISIeMH JIAaHbYHU BPEMEHHU
Pa3NUKHU, JOKOJIKOTO € BEPOATHO TAXHOTO BH3CTAHOBSBAHE MPU HAJIMYMETO Ha oOjaraeMma redanda mpes
CJIEJIBAIA TOAMHHA. AKTUBUTE U TACHBHUTE 1O OTCPOUCHH JAHBIM CE OICHSABAT HA 0a3a JaHBYHUTE CTaBKHU,
KOHUTO Cc€ OYaKBa Jia ce MpHJjarat 3a IMephoja, Mpe3 KOWTO aKTHBUTE IIE Ce peajM3upar, a MacHBUTE IIe ce
ypemsT.

KoM 31.12.2015 r. JIpy*’ecTBOTO HE € MPU3HANO0 AKTUBU W MACUBU IO OTCPOYEHH JAHBLM, KAKTO U HIMA
(hopmupaHu TakuBa.

Hoxo0u na naemu nuua

TpynoBUTE M OCUTYPUTEITHUA OTHOIICHUS C TIEPCOHANIA CE OCHOBaBaT Ha pasnopenoute Ha Kogekca
Ha TpyJa W Ha JEHCTBAIOTO OCHTYPHUTEIHO 3aKOHOATENICTBO. Pa3zMepuTe Ha OCHTYPHUTEIHUTE BHOCKH CE
OTIPEICTIST ChIVIACHO JISHCTBANOTO 3aKOHOAATEICTBO. KpaTKOCPOUHUTE Bh3HATPAXKACHUS Ha MIepcoHala Mol
(hopMaTa Ha 3arIaTH, MPEMUU ¥ COIMAITHY JIOTUIAIIAHNS U TIPUA00MBKY CEe MMPU3HABAT KAaTO Pa3Xxoj B OTYETa
3a MPHUXOJIUTE U PA3XOJNUTE B TIEPHOA, B KOMTO € TIOJI0KEH TPYBT 3a TAX WIH Ca U3MBIHEHU U3UCKBAHHATA
3a TSXHOTO MOJyYaBaHe, U KaTo TEKYIO 3aJbJKeHHe (cliell TpUcCIiajiane Ha BCUYKU TUIATCHU Beue CyMH U
TMOJIaraly ce€ VAPHKKH) B pa3Mep Ha HEJUCKOHTHPaHATa MM cyma. JIbIDKMMHUTE BHOCKU 33 COIIMATHOTO U
3M[PaBHO OCHUTYpSIBaHE c€ MPU3HABAT KAaTO TEKYII Pa3Xo/] ¥ 33 IbJDKECHIE B HETUCKOHTHPAH pa3Mep B Mepruoaa
Ha HAYHCISBAaHE HA CBHOTBETHUTE JIOXOJH, C KOHWTO  Ca CBBbp3aHW. 3a HEW3IOJ3BAHU IUIATCHU
(KOMIIEHCUpYEeMH) OTITYCKH KbM JlaTaTa Ha ()MHAHCOBHUS OTYET CE HAYUCIISIBA 3a/IbJDKEHUE, KOSTO CE OICHIBA
M0 Cymara, KOATO Ce OYaKBa Ja ObJie M3IUIaTeHa KaTo Pe3y/ITaT OT HEHM3MOJI3BAaHOTO MPaBO HAa HATPYIaH
oTIycK. B oleHkara ce BKIIIOYBAT MPHOIM3UTEITHATA MTPEIIEHKA 32 Pa3XOJUTe 3a CAMHUTE Bh3HATPAXKICHUS 1
pa3xoauTe 3a OCUTYPHUTCIHHM BHOCKH, KOWTO pabOTONATENSAT IBJIKH BBPXY Te3u cymu. (DUHAHCOBUTE
OTHOIIICHUS C pA0OTHUIINTE U CITY>)KUTEIIUTE B APYKECTBOTO CE OCHOBaBaT Ha pasnopendute Ha Konekca Ha
Tpy/ia U Ha pa3nopea0duTe Ha JISHCTBAIOTO OCUTYPHUTEHO 3aKOHOaTencTBo. KbM narata Ha (UHAHCOBUS
OTYET B IPY’KECTBOTO HSIMA HEHM3IOJI3BaHU IJIATEHH (KOMIIEHCUPYEMH) OTITYCKH.

CwriacHo pasnopenoute Ha Kojekca Ha Tpyna, paOOTONATENAT UMa 33bJDKCHUE Ja M3IUIATH TPU
MPEKpaTsBaHEe Ha TPYAOBUS JOTOBOP O0C3IICTCHUS 32:

® HECIa3eHO MPEAU3BECTHE - OPYTHOTO TPYIOBO Bh3HATPAKIACHUE 32 SIUH MECEIL;

® [I0pa/IM 3aKPUBAHE HA MPEANPHUATHETO WIK HA YaCT OT HETrO, ChbKpaIllaBaHe B I[aTa, HAMAJIIBAHE HA
obOema Ha paboTa ¥ cnimpaHe Ha paboTa 3a moBeye OT 15 AHM W JIp. — HE MOBeYe OT e[Ha OpyTHAa MecedHa
paboTHa 3aruiaTa;

® TIpH MPEKpaTsABaHE HA TPYIOBHS JTOTOBOP Mopaau 0oyiecT — 00e3meTeHHE B pa3Mep Ha OpyTHOTO
TPY/IOBO Bh3HATrpayKACHUE 3a JIBa Mecella, aKo UMa Hai-MaJIKoO TIeT TOJMHHU TPYJOB CTaX U Npe3 MOCIeTHUTE
TIET TOJIMHU HE € ToTyvaBall 00e3IIeTeHNE Ha CHIIIOTO OCHOBAHHUE;

® IIpU TICHCUOHHMpAHE — OT 2 J0 6 OpYyTHH MECEYHH pabOTHH 3aluiaTH CIOpPEA TPYAOBUS CTaX B
JPYKE€CTBOTO;

® 33 HEW3IOJI3BaH IUIATEH TOJAMIICH OTITYCK - 32 CHOTBETHUTE TOJUHU 3a BPEMETO, KOETO Ce
MPU3HABA 32 TPYJIOB CTaX.

Cren wW3IUIANIAaHETO HA IIOCOYCHHTE OOC3MIETEHUS 3a padoTomarenss HE MPOU3THYAT JPYTH
3aJIbIDKEHUS KbM PAaOOTHHUIIUTE U CITY)KUTCIIHTE.

Ilposusuu
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HpOBI/I3I/II/I CC NpH3HABAT, KOTaTO APYXKCCTBOTO HMMa HACTOAIIO (KOHCprKTI/IBHO nin HpaBHO)

3ab/DKCHIE B pe3yiITaT Ha MHHAIO CHOWTHE, M € BEPOSATHO Y€ IOTACSBAHETO/YPEKIAHETO HAa TOBA

3aABJDKCHUE € CBBP3aHO C HU3THUYAHC Ha PECYpCH. HpOBI/I3I/II/ITe CC€ OICHABAT Ha 0a3a Haﬁ—ﬂ06paTa

HpI/I6J'H/I3I/ITC.TIHa MNpCICHKa Ha PBKOBOACTBOTO KbM JdaTaTa Ha Oananca 3a pa3xoaurTe, HCO6XO}II/IMI/I 3a

YPEXKIAAHETO HAa CHbOTBETHOTO 3aABJIDKCHUC. HpI/I6HI/I3I/ITeHHaTa OIICHKa C€ ONHWCKOHTHUPpA, KOraTto naacXopT Ha
3aABJIDKEHHUETO € AbJIIOCPOUCH.

Ilpuznasane na npuxoou
[IpuxonuTe BKIIOYBAT CIIpaBeaiMBaTa I€HA HA TOJIYYEHOTO WM TOJIEKAI0 Ha IOJydaBaHe

IJIalaHe WM BB3HATPAXKACHUE 3a TPOJNAJCHUTE CTOKM W YCIYT'M B HOPMAJIHUS XOJ Ha JICHHOCTTa Ha
HpyxectBoTo. [Ipuxonure ca mocouenu HeTHO OT JIJIC, BEpHATH CTOKH MM MTPEIOCTABEHU OTCTHITKH

JpyxecTBOTO TMpH3HABa MPHUXOIW, KOraro cyMara Ha MPUXOAa MOXe Ja Oble HaAeKIHO
oTIpesieNieHa, KOTaTo € BB3MOXKHO TO JIa MONydd OBICIM MKOHOMHYECKHA W3TOJH, W KOTaTo OTroBaps Ha
creru(UIHU KPUTEPUH 3a BCAKA JISHHOCT Ha J[pyKecTBOTO, KOHKpeTH3UpaHu mo-noiy. Cymara Ha mpuxojia
HE ce MMpreMa 3a HaISKIHO H3MEPHMa, IOKATO HE ce pa3pelraT BCHYKH YCIOBHU O0CTOSITENICTBA, CBBP3aHU C
nponaxo6arta. [IpyxecTBOTO OCHOBaBa CBOMTE MPEICHKH Ha HCTOPUIECKUTE PE3YNTaTH, KATO B3eMa IMPEABHI
BHJIa Ha KIIMCHTA, BU/IA HA ClIEIKaTa U OCOOCHOCTUTE Ha BCSKO CIIOpPa3yMEHUE.

Juzunzosu 0ozoeopu

JIM3UHroBUTE MOTOBOPU, MPU KOUTO 3HAYUTENIHA YacT OT PHUCKOBETE M M3TOJUTE OCTaBaT y
JIU3UHTOATENS, Ce KIacu(UIMpPAT KaTo eKCILIOATAIllMOHEH JIM3UHT. [lnamaHusTa mo eKcrioaTaliOHHUTE
JIN3WHTOBU JOTOBOPH CE€ MPU3HABAT KAaTO TEKYIIl Pa3X0Jl B OTUYETA 3a MPUXOIUTE B Pa3XOdUTE IPe3 CpOKa Ha
JIU3UHTOBUS JOTOBOP.
JIM3UHrOBUTE MOOTOBOPH, NMPU KOWUTO 3HAUMUTETHA YacT OT PUCKOBETE U H3TOAMTE, MPOU3TUYAIIU OT
COOCTBEHOCTTA BHPXY aKTHBHUTE, CE MPEXBBPIIAT Ha JM3UHTOIIONYJATEls, c€ KITaCHPHUITUPAT KaTo GUHAHCOB
JV3HHT. J[BATOTpaitH MaTepruaTHN aKTUBU, IPUIOOWTH B YCIOBUATA HA ()MHAHCOB JIM3WHT, C€ IIPU3HABAT
IbPBOHAYATHO B OajaHca HA JM3UHTONONYYATeNsl IO IMO-HUCKAaTa OT CTOHHOCTTAa Ha MUHHMATHHUTE
JIU3UHTOBU IUIAIAHUS W CIpaBelIMBaTa CTOMHOCT Ha HaeTusi akTuB. OTpas3siBa ce 3aIbJDKCHHUE KbM
JIN3WHTOATENIS B pa3Mep Ha 00Imara cyMa Ha HaeMHHUTE BHOCKH TIpe3 CpoKa Ha Ju3uHTa. JIMXBHUTE 3a MMens
CPOK Ha JIM3WHTa Ce MPHU3HABaT IIbPBOHAYAIHO B OajaHca KaTo (MHAHCOB pa3xoj 3a OBICIIN MECPHOAHN B
pasMep Ha pasiuKaTa MEXAy IbpBOHAYAIHATA OLICHKA HA JU3WHTOBUS aKTHUB U 3aAbJHDKCHUETO MO JIM3UHTA.
[MpumoOutuTe B yCIoBUsATA Ha (UHAHCOB JIM3MHI aKTHMBH CE€ aMOPTH3MpaT Ha 0a3a IOJIE3eH CPOK Ha
M3I10JI3BaHe HAa CHbOTBETHUS aKTHUB.
JIu3uHTOBUTE IMIAIaHUs ChIBPKAT B OMPENCICHO CHOTHOIICHUE (PMHAHCOBUS pa3xoj] (JIMXBa) U ToJjiaramia
CE 4acT OT JIM3UHTOBOTO 3a/ibJbKeHue (TIaBHUIA). PasxonuTe 3a JIMXBU, CBBP3aHU C JTU3UHTOBUS aKTHB, CE
TIPU3HABAT B OTUETA 33 MPUXOJNUTE U PA3XOJUTE Ipe3 IMepruoaa Ha JIN3UHTOBUS IOTOBOD, Upe3 MpHiIaraHe Ha
METO/1a Ha e(DeKTUBHUSAT JIMXBECH MPOICHT.

Paznpeoenenue na ousudenmu

PasnpenencHueTo Ha MUBHICHTH Ha CHAPYKHHUIIUTE Ha J[py>KECTBOTO ce MPHU3HABA KaTO 3aIbJIKCHUEC BHB
(MHAHCOBHUTE OTYETH B TMEPHOJA, B KOWTO NMBHACHTUTE ca o0j00peHu ot OOmoTo chOpaHHe Ha
HpyxecTBOTO.

3nauumu _cuemogoonu npudIUUMENHY OUCHKU U NPEUEHKU - NPEONOI0HCCHUA C GUCOKA HECUSYPHOCHL.
IIpeuenxu om onpedenauio 3naueHue Npu NPUIAAHE CYEeMOE00HAMA NOJTUMUKA HA OPYHCECHEONO
[TpuOnu3uTenHUTE OLEHKM M TPEHeHKH ca 0a3upaHu Ha HATPyHaH OMUT U JAPYTH (aKTOpH,

BKJIIOYMTEIIHO OYaKBaHUSI 3a ObJemM ChOWUTHS TpPU HAIMYHUTE oOcTosTesncTBa. JlocToBepHOCTTA Ha
NPUOM3UTETTHUTE OLICHKU M MIPELEHKH ce Mpepasriekaa PeaoBHO.

JIpy>KeCTBOTO M3BBPIIBA TNPHOJU3UTEIHH OIECHKM W MPEHEeHKH 3a LEeIMUTEe Ha CYCTOBOAHOTO
OTYUTAHE M OIOBECTSABAHE IO OTHOIICHWE Ha OBOCNIM NEepUOAM, KOWTO MOraT Ja ce pa3indaBaT OT
(akTHUECKUTE .

PUHAHCOBU HHCTPYMEHTHU
Ynpaenenue na gpunancoeun puck

B xona Ha oOnuaiiHaTa cu IEHHOCT JPYKECTBOTO MOXKeE J1a ObJ/ie M3JI0KEHO Ha Pa3InYHU (PUHACOBH
PHUCKOBE, Hali-BaXKHUTE OT KOUTO €a: nazaper puck (BKIIOYBALL BaJIyTeH PUCK, PUCK OT IPOMSIHA Ha
CrpaBeIIMBaTa CTOWHOCT U LICHOBH PHUCK), KPEOUMMeH PUCK, JUKEUOEH PUCK U PUCK HA TUXBEHO-
066vp3anume napuuru nomoyu. OOIMIOTO yIpaBIeHUE Ha PUCKa € POKYyCHPaHO BbPXY MPOTHO3UpPAHE HA
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PE3YIATATUTE OT ONIPCACIICHU obnacTy Ha (bHHaHCOBI/ITe rnasapu 3a NOCTUTraHC Ha MUHUMU3HUPAHE Ha
MOTEHLIHAIHUTE OTPHULIATSIIHU €(PEKTH, KOUTO OMXa MOIJIU J1a Ce OTPa3sT BbpXYy (GHHAHCOBHUTE PE3YNITATH U
CbCTOSIHHC Ha JPYKCCTBOTO. dunancoBuTe PUCKOBC TCKYIIO CC I/I,Z[CHTI/I(l)I/ILH/IpaT, HU3MEepBaT U Ha6J'IIO,Z[aBaT C
IoMouITa Ha pa3IMYHA KOHTPOJIIHU MCXaHU3MHU, 3a 1a CC ONPCACIIAT aICKBATHU ICHU Ha YCIYTUTC,
pEAOCTAaBAHU OT APYKECTBOTO, Ja CE OLUCHAT aJICKBATHO IIa3apHUTE o0cTosATeNICTBA HA HU3BBPIIBAHUTE OT
HEro HHBECTHLIMU U (OpPMHTE Ha MOAIbPKAHE HAa CBOOOJHUTE JIUKBUIHM CPEIACTBA, O3 Ja ce TOMmycKa
HCOIIpaBJaHa KOHICHTpAad Ha JaJICH PUCK.

[To-nomny ca onucaHu pa3aIMYHUTE BUJOBE PUCKOBE, HA KOUTO € U3JI0KEHO PYHKECTBOTO MPU
OCBILECTBSIBAHE HAa THPrOBCKUTE MY ONEPALUH, KAKTO U Bb3IPUETHUAT NOAXO0/ IIPH YIIPABICHUETO Ha TE3U
PHUCKOBE.

Banymen puck

JpyXecTBOTO HE € M3JI0KEHO Ha 3HAYUTENIeH BalIyTE€H PUCK, 3all0TO IMOYTH HU3ILUI0 HErOBUTE
OIlepalyy U CICJIKU Ca JICHOMUHHMPAHU B OBJITapcKH JieBa W/Win eBpo. To moaabpka MUHIMaIHA BaJTyTHA
€KCITO3UIIMS, IEHOMUHIPAaHa B UyKAECTpaHHA BalyTa pa3IMyHa OT HallMOHAJIHATa BaJlyTa U €BpPOTO .

Ilenosu puck

JpyXecTBOTO He € M3T0KEHO Ha IIEHOBU PHUCK 32 HETaTUBHH MPOMEHHU B LIEHUTE Ha YCIyTUTE, O0EKT
Ha HETOBUTE OIEpalliy, 3all0TO Te ca CHeUU(UYHA 332 ONpPE/CNICH KPbI KIUCHTH W WMa YCTAaHOBEHU
MPOLEAYPH 32 IEPUOAMYHO aKTyaTU3UPaHe CIPSIMO MPOMEHUTE Ha ma3apa.

Kpeoumen puck

IIpu ochimecTBsABaHE Ha CBOSTA JNEHHOCT APYKECTBOTO € M3IIOKECHO Ha KPEAUTEH PHUCK, KOHTO €
CBBp3aH C PUCKA HSIKOH OT KOHTPAreHTHTE MYy Jia He ObJie B ChbCTOSHHE Ja U3IIBIHU W3IS0 U B 00MYaiiHO
MIPEeBUICHUTE CPOKOBE 3abJDKEHUSITA CH KBM HETO.

(DUHAHCOBUTE aKTHBH Ha JPYKECTBOTO Ca KOHIEHTPUPAHU B CICTHHUTE TPYNH: MMapUYHU CPEACTBA,
THPrOBCKU B3€MaHUS OT KJIMCHTH W CBHP3aHH JIMIA, MHBECTUIIMU B JBIICPHU U APYTU NPEANPUSATHI. 3a
OorpaHHYaBaHe Ha PHUCKa OTHOCHO MAPUYHUTE CPEICTBA MOJUTHKA HA JAPYKECTBOTO € JIa OIepHpa caMmo ChC
cTabmiHA (MHAHCOBH WHCTUTYIIMH B bhirapus.

[To oTHOIIEHUE Ha KIMEHTUTE, MOJMTUKATA HA JIPYKECTBOTO € Jla M3BBHPINBA MPOJAKOUTE CH TpU
oOuyvaifHy , mazapHu ycyioBus. ChOMpaeMOCTTa M KOHIIEHTpAIUATa Ha B3EMaHUITa C€ KOHTPOJIMPAT TEKYIIIO
Y CTPUKTHO, ChITIACHO YCTaHOBEHATA MOJIMTHKA Ha IPYKECTBOTO. 3a IeJTa eXETHEBHO CE MPaBH Mperiea Ha
OTKPUTHUTE TIO3WIIMU IO KIUEHTH, KAKTO W IMOJyYEHUTE TMOCTHIUICHHUS, KaTO CE WU3BBHPIIBA CPABHEHUEC U
aHaIm3.

Jlukeuoden puck

JIMKBUIHUAT PUCK ce M3pa3siBa B HETaTWBHATA CUTYAIlHs APYKECTBOTO Aa He OBbJE B CHCTOSHHE Na
MOCpeniHe 0e3yCIOBHO BCUYKHM CBOW 3aJbJDKCHHS CHIIACHO TEXHUS Majiek. 10 MPOBEkKIa KOHCEPBATHBHA
MOJINTHKA TIO YIIPAaBJICHUE HA JUKBUIAHOCTTA, YpE3 KOSATO MOCTOSIHHO MOJIbPKA ONTHUMAJICH JIMKBHJICH 3arac
MapU9HU CPEACTBA U A00pa criocoOHOCT 3a PUHAHCHpaHe Ha CTOMAHCKaTa CU JIGHHOCT. TeKymo MaTypUTEThT
Y CBOCBPEMEHHOTO OCBIIECTBSABAHE HA IUIAIAHUATA CE CISAU OT (DMHAHCOBHUS OTJIEN, KaTo Ce MOJIbpiKa
eXenHeBHA MH(OpMAIUS 3a HATUYHUTE MAPUYHU CPEJICTBA M MPEACTOSIIUTE TUTAmaHusS. 3a CBOOOIHHTE
CpezcTBa ce OOMHCIISI KpaTKOCPOYHO MHBECTHPAHE NIPU HaH-7I00pU TMXBEHHU PaBHUIIIA.

JpyxecTBOTO pasmosnara ¢ JUKBUIHHA CPEICTBA 3a IMOCPEIIaHe Ha TEKYIIUTE CH 33 IbIIKCHHSL.

Cnpaseonuea cmoiunocm

CrpaBemnBaTa CTOMHOCT HAW-00IIO TPEACTaBIIABA Cymara, 3a KOSTO €IWH aKTUB MOXE 1a Obiae
pa3MeHeH WM €IHO 3aJb/DKeHHe na OBbJe M3IUIATEHO NPH HOPMANHMA YCJIOBUS Ha CHENKaTa MEXIY
HE3aBHCHMHU, Xellaelln ¥ WHPOPMUpPaHU KOHTpareHTU. [lonmTukata Ha JIPYKECTBOTO € Ja OMOBECTSIBA BHB
(hPMHAHCOBUTE CH OTYETH CIIPABEJIMBATa CTOWHOCT HAa (PMHAHCOBUTEC AKTWBU M TACHBH, Hail-BeYe 32 KOHMTO
CHINECTBYBAT KOTHPOBKHU Ha Ma3apHU LIEHH.

CrpaBeniuBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, KOUTO HE CE ThPryBaT Ha aKTUBHU Ta3apH
ce ompeeis Ype3 OICHPYHH METOJM, KOUTO ce 0a3upar Ha pa3iMyHU ONCHBYHU TEXHUKU U TPESATIOIOKCHHUS
Ha pBKOBOJICTBOTO, HAIIPaBEHU Ha 0a3a Mma3zapHUTE YCIOBUS KbM JaTaTa Ha OajaHca.

Cpmio Taka romsMaTta 4acT OT ()MHAHCOBHUTE aKTWBU M TACHBH Ca WM KPATKOCPOYHHU MO CBOSITA
CBIMHOCT (THPTOBCKM B3eMaHUS W 3aJb/DKCHHUS, KPAaTKOCPOYHH 33a€MH), WJIU Ca OTpa3eHU B OallaHca I10
nazapHa CTOWHOCT (TIpeJOCTaBEHU OAHKOBH JICMIO3UTH) W TMOPaTd TOBA TSIXHATAa CIPABEIJIUBA CTOWHOCT €
MIPUOJIM3UTEITHO paBHA Ha OalaHCOBAaTa UM CTOMHOCT.

IMpuxoau oT MPoaaKOU 2015 2014

(xun. neea) (xun. n1e6a)
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IIponykuus

Yenyru

VYBenuuenue Ha 3anacute ot npoxykius u HIT
Ob6wo

Pa3xoam 3a MaTepuaan

OCHOBHM MaTepHualu
T'opugo

Hpyru
O6wo

Pa3xoam 3a BLHIIHU ycayru

BbHIIHM yemyru o ocH. IeHHOCT
PeMoHT aBTOMOOMIT

Kypuepcku ycnyru

Haem

Haem aBTomMo0OMI

Komucunonnu

Pexmama

HApyrn

O6wo

Pa3xoam 3a nepcoHasia

Pasxoau 3a TekyIIy Bb3HArpasKACHUS
Brocku 1o conpiaiiHo ocurypsiBaHe
Oo6wo

JdanbuHo ob1arane

OcHo8HU KOMNOHEHMU HA PpA3X00ad 3 OAHBYU 3d
nepuooa, 3asvpweau Ha 31.12.2015 ca:
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JlarpuyHa GMHAHCOB pe3yaTaT 3a TOAMHATA TI0 TaHBYHA

JIeKIaparus

Texy1 pa3xon 3a JaHBIM BEPXY NMedanOaTa 3a roAnHaTa

-10 %
Pasxon 3a maHbIu BEpXY mevanadaTa

Omcpouenu danvyu 8bpxy neuarbama

CBBp3aHH ¢ BH3HUKBAHE U 00paTHO MPOSBIICHUE HA

BPEMEHHH Pa3IuKH
006110

Oouyo pazxoo 3a oanvyu 6vPXy nevandbama

JAbarorpaiinn Manmnn,

Crpamu CBOPBKCHHS U
MaTepHaTHH oopyananc
AKTUBHU

2015 2014 2015 2014

(xun. (xun. (xun. (xun.

Jne6a) Je6a) ze6a) 7ne6a)

Ipunooicenue kom 'O 2015
221 102
167 115
4
5
397 217
2015 2014
(xun. neea) (xun. ne6a)
103
6
6
115 6
2015 2014
(xun. neea) (xun. ne6a)
33 91
1
4 4
5 0
12 9
1
1
10 3
64 110
2015 2014
(xun. neea) (xun. ne6a)
32 25
6 4
38 29
2015 2014
(xun. nesa) (xun. neea)
0 -16
0 0
0 0
0 0
0
-16
0
TpaHcopTHH Cromancku
cpencraa HWHBEHTap O6meo
2015 2014 2015 2014 2015 2014

(xun. (xun.
Je6a) 7ne6a)

(xun. (xun. (xun. (xun.
7ne6a) ze6a) 7ne6a) J1e6a)



Becma 00

Ipunooicenue kom 'O 2015

Banancosa cToiiHOCT
Ha 01.01. 0 0 0 1 0 0 0 0 0 1
Tpunobutn 0 0 2 0 0 0 0 0 2 0
Ortnucanu 0 0 2 0 0 0 0 0 2 0
Hauunciaenu
aMOpTHU3aluu O O l 1 O 0 0 O 1 l
Hauucienn
00€e31IEHKH 0 0 0 0 0 0 0 0 0 0
banancosa
cmoiinocm na 31.12. 0 0 1 0 0 0 0 0 1 0
THProBCKH U APYrd B3eMAHUS 2015 2014

(xun. neea) (xun. nesa)
B3emaHus oT KIMEHTH 22 0
B3emanus mo rapaHiun 1
Oobwo 23 0
IHapuyHn cpeacrsa 2015 2014

(xun. neea) (xun. nesa)
[Tapuunu cpencTsa B Opoid 4
[Tapuunu cpencTBa B pa3iianiaTeIHI
CMETKH 2 18
Oowo 2 22
Co0cTBEH KanuTaja 2015 2014

(xun. neea) (xun. nesa)
OCHOBEH JIpyKeCTBEH KalnuTal 5 5
Hepasnpenenena nevenda 0 0
Henoxpura 3ary6a -46 -35
Texymia mevanba/3aryba -1 -11
Obwo -42 -41

OcHogen Opysicecmeen Kanumai:

KoM 31.12.2015 1. perucrcupupanust (IpyxecTBeH) kanuran Ha "Becta" OO/] Bb31M3a Ha 5 X. JieBa, pasnpezaenenu B 500 nsua ¢

HOMHHAJIHA cTOMHOCT 10 JIeBa 3a ¢IUH JS5UT.

3all'l>JI)KeHI/lﬂ KbM JO0CTAaBYHUIIH H
CBBP3aHHU JIHIA

3a1bIDKEHHS KbM JOCTaBUMIH
3aIbIKEHNS KbM CBBP3aHH JIHIA
Ob6wo

3aJIbJDKEHUATA KbM JJOCTABUUIIM B CTpaHATa ca
TEKYIIN

3aanisKeHus 3a JaHbIH

AAC

Jlanbiy BbPXY TOXOANTE HA (PU3UYESCKUTE JIHLA
Oouio

3aabaskeHusi KbM NEepCcoHAIa U
COIHAIHOTO OCUTYPSIBaHe

Texylo 3abDKEHUE 38 Bb3HATPAKICHUS
3aIbIKEeHNS 32 COIMATHA OCUTYPOBKH
3aIbIKEHNUS 3a 3APABHO OCUTYPsIBAHE
Ob6wo

2015 2014
(xun. ne6a) (xun. neea)
14 16
24 38
38 54
2015 2014
(xun. ne6a) (xun. neea)
4 0
1 0
5 0
2015 2014
(xun. ne6a) (xun. n1eea)
5 2

1
1
6 4




Becma OO

[Ipuroxcenue xkom F'PO 2015
3agn/KeHHs KBM CBLP3aHH JANA 2015 2014
{xul. 1e6a) (xua. aesa)

Anokop OO/ - TMXBH [HO NOTYUEHH 3aeMK 2 2

Anoxop OO/ - nony4deny 3aemu 13 13

Anoxop OO/] — U3BBbPILEHU YCITYIH 9 3

M. loman4ues- IOy 4YeHH 326MH 25 20

Obio 49 38

Ofuwo onogecmnsane:

PLr080OOCMEONO HE € 6 CHCMOANUE O NPEYEHH HAOEHCOHO NOCIeOCMBUAMA §bPXy QunancoBama
RO3UYHA HA OPYHCECMBOMO  OM €6EHMYATHO ROCIEOBAIYO 610UACAHE HA JUKSUOHOCINIMA HA (hunancosume
HazapU U 3ACUICAHE HA NPOMENTUSOCINING HA 6QIymHUsL U Kanumaiosus nasap. Perosoocmeomo eapsa, ye
63eMd  GCUYKU HEOOXOOUMU Mepxu 3 nOOOBpICaHe HA CMADWIHOCMA U passumue na Ousmeca na
OPYHCCCHBOMO 8 HACMOAANA 0OCHAHOBKA.

Brausnue eppxy KIUeHMUmMe/30eMoOnoayuamenume

JLvecHuyume Ul 3GeMOROIVHATIETUME HA OPYJCecmsomo Modxce 0d 0v0am nosiuanu om no-
HUCKAMA TUKGUOHOCH, KOSMO 0Nt CBOS CIPARA DU MO2Aa 0a OKaxCe 8ALAAHUe 6bPXY MAXHAMA CROCODROCH
da wsniamam Ovazoeeme ci. Biowienume ORepAMUSHY VCIOBUS 3a Kiuewmume (3aemMonoayuameiume)
Mo2am Od NOGIUAAM U 6BPXY HPOZHOIUME 30 NAPUNHUME ROWMOWU HA PLKOGOOCIMEOMO U OWeHKamd Hd
obe3yenssanemo Ha unancosume u nedunancogume axmugy. Joxonxo noOoOHA undopmayua e HATULHa,
PHROSODCIBOIMO NOOXOOSIO € OMPA3WIo aKMyAIUSUPAHUME RPEYEHKY 30 ouarsanume Gvoeuu napuiHy
ROMOYY 8 CEOUME OYEHKY 30 0DE3YEHABAHE.

CHLOATHA chael paTATA HA DagaHca

OcCBeH ONOBECTEHOTO TO-TOPE, HE Ca HACTHITHIM ChOMTHS Cllejl JaTaTa Ha Oananca, KOWTO 4a Hamarat
HOTBJIHATETHY KOPEKLIUH W/ KWK OMOBECTSIBaHHS BbB (MHAHCOBHSA OTHET HA APYKCSCTBOTO 34 FOAMHATA,
npukrousatia Ha 31 nekemspu 2015 1.

[®O e cherased Ha 16.03.2016 1. u ¢ orobpeH oT Ynpasurens a IPYKECTBOTO. _

CocraBure:
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