AreHimsa 3a HHBECTHIHOHHA ungopmarun EOOA 5
Dpuancos oryer
31 aekemspn 2007 .

Baaanc

Iloacaenue

AxtuBn
Herexymu akrusn

HMimorn, Marnuam, cbopbkenns n obopyasane 5 215 247
MuBsectnimn B AbIIIEpHHI APYKECTBa 6 9124 376
HMupecTimm B acONMMpani NPEANPHATIA 7 24
Hemarepnaann akrnsn 8 1 1
IIpeaocrasenn saemu 173 246
[IpeaocTasenn 3aeMi CBbpP3aHIT AHILA - 99
AKTHBH 110 OTCPOYECHH AAHBILIT 9 7 5
9 544 974
Texymn akrasn
Tbproscku B3emans 10 151 109
Bsemanuus ot cebp3ani Ania 25.2 39 26
Aarbuni B3eMaHmus 8 1
Apyri B3emanns 11 214 94
I lapirunn cpeacrsa 12 74 181
486 411
O06mo akrasn 10 030 1385
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Arenuns 3a nasectuionna uadgopmarma EOOA 6
Punancos orver

31 aexemspn 2007 r.

Baaanuc

IToacanenne

CobcrBen xanaTaa

OcHOBeH KalTHTaA 13.1 5 5

[ Ipeonenbuen peseps 13.2 4 7

Apyru pesepsn 94 94

Hepasnpeaeaena nevanba / (Harpynana sary6a) 1033 1138

O6mo cobcrBen KanmuTaA 1136 1244

ITacusn

Herexymm nacusu

AbArocpoynn 3aemu 14.1 7 481 .
7 481 -

Texymu nacusn

Tsproeckm 3aAbAKEHUSA 15 19 65

Kpatkocpounu 3aAbAKECHHA KbM CBbP3aHH AHIIA 25.2 1 330

AairbuHn 3aABAKEHSA 17 - 4

3aAbAKeHHA KbM [TEPCOHAAQ H OCHTYPHTEAHH

HHCTHTYIIHH 16.2 20 59

Apyru 3aAbAKeHMsA 18 41 13
1413 141

O6mo0 nacusn 8 894 141

O6m0 cobcTBen KAMATAA M HACHBH 10 030 1385
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Arenrya 3a nasectunnonna uagopmamma EOOA 7
®unaHcos oTyer
31 aexemspu 2007 r.

OTuyeT 32 AOXOAUTE

IHosicuenne

ITpuxoan or mpoAaxGm 19 256 281
Apyru aAoxoan 20 112 -
Paszxoan 3a maTepnasn 3) (1)
Pa3xoAH 3a BLHIIIHH YCAYTH 21 (163) (87)
Pasxoan 3a nepconaaa 16.1 (71) (72)
Pasxoan 32 aMopTH3aLHA Ha He(PHHAHCOBH AKTHBH (32) (65)
Apyri pazxoan (72) (67)
Pesyarar or onmeparaBHA ACHHOCT 27 (11)

pC3YAT?1’I’ OT HHBCCTHIITHH B ABINCPHH H

ACOLIMHPAHH TIPEAIIPHATHS 1011 749
PasxoAn 3a AuUXBH 22 (42) (1)
[Tpuxoan ot Anxsu 22 16 33
Apyrn unancosn npuxoan /(pasxoan), HeTHO 23 (3 (2)
PesyArar 3a nepmoAa npeAn AAHbIMA OT

HPOABAXKABAIIH ACHHOCTH 1009 768
PaszxoAn 3a Aanrpr, HETHO 24 2 (7)
Herna neuaaba/(3ary6a) 3a nepmoaa or

HPOABAJKABAIIM ACHHOCTH 1011 761
Heren pesyarar 3a nepmoaa 1011 761
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Arennns 3a nusecrnimonna nadgopmarns EOOA 8
dunancos oTyer
31 aexemspu 2007 r.

Oruer 32 IIAPUYHHUTE ITIOTOIH

IToacuenne

Oneparupna AeiHOCT

[TocrprAeHns OT KAHEHTH 374 377
[TAaranms KbM AOCTABYHIIH (137) (110)
[TAaaimanms KbM HEPCOHAA M OCHTYPHTEAHH HHCTHTYIIHH (69) (76)
ITAamanus 3a Anxsu (3) 2
ITaaimanms 3a Aanprm (117) (300)
Heren napuves noTox OT OnepaTaBHA ACHHOCT 48 (111)

HuasecTanroONEAa ACHHOCT

MupecTHiin B ABILEPHH TPCAIIPHATIA (8 977) -
[locrbiaenns oT mpeAocTaBeHn 3acMu 39 218
[ToAyuenn Anxsu - 10
[Toayuenn AnBrAeHTH 1011 749
Heren napuyeH NOTOK OT HHBECTHIHOHHA ACHHOCT (7 927) 977

dupancosa ACHHOCT

[loayuenn saemu 16 292 -
Ilaamanuag no 6ankosu 3aemu (7 481) -
Ilaamanms Ha AMBHAEHTH (1039) (870)
Heren napuaen noTok ot (punancoBa AeMHOCT 7772 (870)

[leuanba/(saryba) oT BaayTHA NPEOLIEHKA HA TAPHYHN

CpPCACTBa o
Herno yBeanuyenue/(naMasenne) Ha HAPHYHH (107) “)
CpeAcTBa

Ilapaunm cpeACTBa B HAYAAOTO HA HEPHOAQA 181 185
ITapuunu cpeACTBA B Kpas HA IEPHOAA 12 74 181
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Muuancos oTyer
31 aexemspu 2007 r.

OTueT 32 NpoMeHUTE B COOCTBEHUA KAITUTAA

Bcuuku cymn ca 8’000 AB Ocnosen  Ilpeone Apyrn  Hepasnpe O61mo

KANMHTAA HBbBYCH pC3CPB" ACACHA KAIllHTAaA
neuasba
Casao xbM 1 anyapu 2006 r. 5 20 94 1299 1418
ITpomenn B CHETOBOAHATA NOAMTHKA /
I'pelku 0T NPEAXOAHH TEPHOAM - - - ) -
IIpensuncaeno caaao kbum 1 anyapu 2006 r. 5 20 94 1299 1418

- meqaaba /(3aryba) npusnara AUPEKTHO B - (13) . 13 -
cOOCTBCHHA KAITHTAA

Ileyaaba 3a roannara Ao 31 aexemspn 2006 r. - - - 761 761
OO6u10 NpHU3HATH NPHXOAH U PA3X0AH 32 - (13) - 774 761
nepHoAa

AsBHACHTH - - - (935) (935)
Caapo xbm 31 aexemspu 2006 r. 5 7 94 1138 1244

Beunukn cymu ca B 000 as Ocnosen  Ilpeone Apyrn  Hepa3snpe O6mmo

KalnTaa HBbYEH pe3epBn AeAeHa KanmuaTaa
neuasba

Caapo kM 1 anyapu 2007 r. 5 7 94 1138 1244

- meuanba /(3aryba) npusnara AHpEKTHO B - (3) - 1 (2)

coDCTBEHHA KaITaA

[Teuanba 3a roanHara Ao 31 aexemspn 2007 r. - . 1011 1011

OG0 NpHU3HATH NPHXOAH H PA3XOAH 32 3) 1012 1009

nepHoAA

AMBIACHTH . - (1117) (1117)

Caaao kbm 31 aexemspu 2007 r. 5 4 94 1033 1136
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Arenrud 3a maBecTUnOHHA nHGOpManua EOOA 10
DuHAHCOB OTYET
31 aexemBpu 2007 r.

IToacHenna KkeM (PHHAHCOBUA OTYET
1  OO6ma nadopmarua

ApyxectBoro “Arennmsa 3a muBectunmonaa nadopmanna “EOOA  nma 3a ocHOBHA
AEHHOCT CBOHpaHe, 0OpadbOTBAHE, AHAAU3 U PA3IPOCTPAHEHHE Ha MH(OPMAIIUS, CBbP3aHA
C HUKOHOMHYECKA ACHHOCT; HM3AABAHEC HA IIEPUOAUYHH U HEIIEPHOAHYHU H3AAHUA BbB
BCHYKI MCAHUM; PEKAAMHA M MAPKETHHIOBA ACHHOCT, YCAYIH H ACHHOCT, CBBP3aHU C
MEAHMHTE M PEKAAMATA, ADYTH ACHHOCTH B Ta3H HACOKA, HC3OPAHECHN OT 3aKOHA.

OcHOBHHTE IIPOMEHH B Kamurara H AfAOBere Ha ““AreHIusa 3a HHBECTHIIHOHHA
nuadopmannt “OOA (HOBO HamMeHOBaHHE “ATCHIMA 32 MHBECTHIIMOHHA MHQOpMArms

EOOA ), macrennan mpes 2007r. ca:

C aoroBop 3a mpexbpasHe Ha Afr0Be, per. No 4169/09.10.2007 r. ma morapuyc Eaxa
Mawnesa, per. No 207 ma HK c paiion ma aefictBue — Paiionen cpa, rp. Codus, Puann
Muxa#iroB XapMaHAKHEB IIPEXBBPAA COOCTBEHUTE CH 245 APYKECTBEHH AfIAA OT KAITHTAAR
ma “Arennna 3a muBecturmonHa uH@opmarma® OOA, Codus (ApyxecrBoro) ma Mso
I'eoprues IIpoxormes.

C pemenme Ne8 ot 10.10.2007 r. ma CI'C, mrectn cbCTaB, B PErHCTbPa 32 THPIOBCKHTE
APY/KecTBa € BIHCaHO 3aAndaBaHe Ha Puann MuxaiiaoB XapMaHAKHIEB KATO CAPYAKHHK B
“Arenrusa 3a maBecTunnonHa nadopmanna’ OOA. ApyKecTBOTO IIPOADBAKABA ACHHOCTTA
cu Kato EAHOAMYHO ApPYKECTBO C OIpaHHYCHA OTTOBOPHOCT ¢ upma “AreHnnms 3a
naBecturmonHa nagopmanna” EOOA,

BcaeacTBue Ha mpoMeHHTE M KBM AQTaTa HA M3TOTBAHE HA HACTOAINHA OTYET, CAHOANYCH
COOCTBEHHK Ha KannTaAa Ha “AreHnus 3a masectnnnonHa nadopmanus’ EOOA, Codus e
Wso I'eoprumes IIpoxommes, EI'H: 7107105062, xonro mpurexasa Bcmuknure 500 Afaa or
Karmrasa Ha ApyKecTBOTO.

Cepanmrmero m aApeceT Ha yupasAcHme Ha ApyxkectBoto e rp.Codus, pation Cpeaer,
yA.MIBar Bazos 20 .

[Mpoxypuctn mHa ApyxectBoro ca Kocraama Aumuntpos I'eoprues u I'aas BaserrtnnoBa
[Tpoxomrmesa .

APYH{CCTBOTO CccC YHpaBAHBa 58 HpCACTaBA}IBa oT YHpaBI/ITCAH Bo FﬁOpFI/ICB HpOKOHI/ICB "

npoxypuctute ['aas Baaentunosa [Ipoxonuesa u Kocraaun Aumurpos 'eoprues 3aearo u
IIOOTACAHO.

[TosicHeHUsITa KBM (I)I/IHaHCOBI/IH OTYCT Ca HEpa3ACIHA YaCT OT HECr'O



Arenrud 3a maBecTUnOHHA nHGOpManua EOOA 11
DuHAHCOB OTYET
31 aexemBpu 2007 r.

2 OcHoBa 32 U3TOTBAHE HA (PMHAHCOBHUTE OTUYETHU

PuHaHCOBUTE OTYETH Ha APY/KECTBOTO Ca H3TOTBCHH B CHOTBETCTBHE C MEKAYHAPOAHHTE
cranpaptu 3a punrancosu ordern (MCPO), pazpadborenn u nyoankysanu ot CbBera I10
Memxayrapoarn cuetooAnu cranaapta (CMCC) u nmpuern ot EC.

®unancosuar otder kpM 31 Aexkemspu 2007 1. (BKAIOYHTEAHO CpaBHUTEAHATA HHAOPMAITUA
kbM 31 aAekemspu 2006 1.) e oA0Open u mpuer mpes mecerr mapt 2007r.

ApyKecTBOTO H3TOTBA U KOHCOAMAMPAaHH (DHHAHCOBH OTYETH B CBOTBETCTBHE C
Memxaynapoanure  craHpapta 32 ¢dunHancosu  ortuetn  (MCPO), paspaborenn u
nyoaukyBaau ot Cesera 1mo Mexaynapoann caetoBoarn cranaapta (CMCC) u oaoOpenn
ot EBpomnetickus cpro3. B Tax mHBecTHIMHTE B ABIIEPHH IPEAIPUATHA CA OTIYECTCHU U
omnosectern B cporBerctBue ¢ MCC 27 KoHcOAMAMpPaHH U MHAUBHAYAAHH (DHHAHCOBU
OTYETH.

3 IIpomeHH B CHETOBOAHATA IIOAUTHKA

3.1 OOmum moaoxeHUA

ApyxectBoro e nprueao Aa npuaara 3a ubpsu rbT MCPO 7 PunancoBH HHCTPYMEHTH:
Omnosecrasane mpes 2007 r.

Apyru CTaHAAPTH HAH Pa3fACHEHUsA, BAAMAHH 33 OTYETH, H3TOTBEHH CBOOPAZHO
nsuckpannaTa Ha MCPO, He ca BAE3AH B CHAA IIPE3 TEKyIaTta (DUHAHCOBA TOAUHA.

3HaunreAHuTe €PEKTH B TEKYINNA, MUHAAUTE HAU OBACIIU IIEPHOAHU, IPOU3THYAIIU OT
IIPUAATAHETO 32 ITBPBU IIBT HA TOPECIIOMEHATHSA CTAHAAPT II0 OTHOIIICHHE Ha IIPEACTABSHE,
IIPU3HABAHE U OIICHKA Ha CYMHTE, Ca IIPEACTABEHU B CACABAIIHTE ITOACHUTEAHH OCACKKU.
[Iperaea Ha cTaHAApPTUTE H PA3ACHEHUATA, IIPUAOKUME 3aABAKUTEAHO 3a APYKECTBOTO B
OBACIITH IEPUOAH, ca ITpeAcTaBerH B [loacuenue 3.4.

3.2 IIpomenu B MCC 1IlpeacraBane Ha (pMHAHCOBHUTE OTUYETH

B cvorBercrBue ¢ npomennre B MCC 1 ApyxecTBOTO cera OIroBecTsABa OCHOBHHUTE IIEAU HA
MEHUAKMBHTA, HOAUTHKATE H IIPOLEAYPUTE 3a YIPABACHHE Ha KAIIUTAAA BBB BCEKH
roautties ¢punanco order. HeobxoAnMuTe omoBecTsBaHUA BBB BPB3KA C Ta3U IIPOMIHA B
MCC 1 ca manipasenu B [loscaenne 27.

3.3 IIpuaarane Ha MCPO 7 Ounancosu uHcTpymeHTr: OnosecraBane

[Ipuaaranero xa MCPO 7 @unrancoBu mucrpymentn: OIIOBECTABAHE € 3AABAKHTEAHO 32
OTYeTHH IIepuoAH, 3amouparmu OoT 1 sayapm 2007 1. mAm OT mo-kbcHa Aata. Hosumar
CTAHAAPT 3aMeCTBA M IIPOMEHA U3NCKBaHMUATA 3a ortosectaBane crnopeA MCC 32 ®urancosn
nucrpymenTa: [IpeacraBsane u omosectsABaHe OT APYKECTBOTO BbB (DHHAHCOBUTE OTUCTH.

[TosicHeHUsITa KBM (I)I/IHaHCOBI/IH OTYCT Ca HEpa3ACIHA YaCT OT HECr'O
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3.4 CrampapTu U pa3sACHEHHA, KOUTO HE CE MPUAATAT OT ApPy’>KECTBOTO

CAeAHITE HOBH CTAHAAPTH U PA3sACHEHUSA, KOUTO IIPEACTOH Ad CTAHAT 3aAbAKIUTCAHH, HE Ca
IIPHAOKEHH BBB (punancosute orderu Ha ApyxectBoro 3a 2007 1.

CraHpAapT AN passcHeHUE B cuaa 32 otueTHH

IIEPUOAU 3ATIOYBAIITHA
HA UAU CAEA

MC®O 8 OnepaTuBHI CEIMEHTH 1 aryapu 2009 r.
MCC 23 Pasxoan 1o 3aemu (ripomenesr 2007) 1 aryapu 2009 r.
KPMC®O 11 MCP®O 2 TpaHsaknuu ¢ rpyloBA H COOCTBEHU

AKITIH 1 mapt 2007 r.
KPMC®O 12 CriopasymeHune 3a KOHIIECHOHHA YCAYTa 1 aryapu 2008 r.
KPMC®O 13 IporpamMu AOIAHU KAUEHTH 1 roam 2008 .

KPMC®O 14 MCC 19 Tapan nHa akrusure 3a AePUHUpAHU
AOXOAHM, MIHIMAAHU U3UCKBAHUA 32 (DUHAHCHPAHE U TAXHOTO
B3aMOACHCTBIE 1 aryapu 2008 r.

BaSHpafIKI/I C¢ Ha IIPUAATAHUTC CICTOBOAHU IIOAUTHKH, PPKOBOACTBOTO Ha AP}DKCCTBOTO HC
O9aKBa 3HAYUTCAHO OTPAKCHHUC BBPXY (bHHaHCOBI/ITC OTYECTH HaA APY)KCCTBOTO CACA
BAM3AHCTO B CHMAA HA PA3ACHCHHUATA.

APY}KCCTBOTO HC B”bBHaMCpHBa Ad HpI/IAaI‘a TE3N HpOMCHI/I OT IIO — paHHa AaTa.

4 CueTOBOAHA IIOAUTHUKA

4.1 OOmu moAOKeHU:A

Hari-spaunmurre CUYCTOBOAHU ITOAUTHUKH, HpI/IAaraHI/I HpI/I H3TOTBAHETO HA TE3U CpI/IHaHCOBI/I
OT4YETH, Ca HPCACTB.BCHI/I IIO0-AOAY.

duHaHCcOBHTE OTYETH Ca U3TOTBEHU IIPH CIIa3BAHE HA IPHUHIUIINTE 32 OLICHKA 32 BCEKU BUA
aKTHUBH, ITACHUBH, IIPUXOAU U pa3xoAu cbraacHo MCPO. basure 32 orieHKa ca OIIoBeCTEHH
ITOAPOOHO II0-HATATBK B CICTOBOAHATA IIOAUTHKA KbM (prHaHCOBHTE OTdeTr. PHHAHCOBUTE
OTYETH Ca U3TOTBEHU IIPU CIIa3BaHE HA IIPUHIINAIIA Ha ACHCTBAIIO IIPEATIPHATHE.

CACAB’A Aa ce OT6CAC)KI/I, Ye IIPH HU3TOTBAHCTO HaA ITPEACTABCHHTE (i)I/IHaHCOBI/I OTYECTH Ca
MU3IIOA3BAHN CYCTOBOAHH OICHKH M AOITYCKAaHHSL. B’prCKI/I 9e TE cCa 6a3HpaHI/I Ha
I/IH(bOpMaL[I/ISI, IIPEAOCTABCHA HA PBKOBOACTBOTO KbM AaTaTa HA M3TOTBSHEC HA Q)I/IHaHCOBI/ITC
OTYCTH, PCAAHUTEC PEIYATATH MOIaT Aa C€ pasAndaBaT OT HAIIPABCHUTC OIICHKU U
AOITyCKaHHA.

IlosicHenusTa KHBM (bHHaHCOBI/ISI OTYCT Ca HEpa3ACIHA YaCT OT HECr'O
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4.2 HHBecTUIIUHM B ABIIEPHHU APY’KECTBA

ApbInepHn ca TE3HM APYKECTBA, KOHTO CE€ HAMHPAT IIOA KOHTpoAa Ha ApyxecTBOTO.
KoHTPOABT BBPXY ABIIEPHHTE APYKECTBA CE M3PA3ABA BBB Bb3MOKHOCTTA AA CE PHKOBOAH
duHaHCOBaTA W OIEpATUBHATA ITIOAHTHKA Ha ABIIEPHOTO APY/KECTBO Taka, 9e Aa Ce
M3BAMYAT U3IOAU B PE3YATAT HA ACHHOCTTA My. B camocrosreannTe (prHAHCOBH OTYETH HA
ApyKecTBOTO, HHBECTHIIMHUTE B ABIIEPHU APY/KECTBA, CA OTIUTAHH ITO CeOECTONHOCT.

4.3 HMHBecTUIIUHM B ACOLMHUPAHU IPEAIIPUATUA

Acoruupann ca Te3! IPEAIPHATHSA, BBPXY KOHTO APYKECTBOTO € B ChCTOSHHE AQ OKa3Ba
3HAYUTEAHO BAHAHME, HO KOHUTO HE Ca ABIICPHH IPEAUPHATHA, HUTO CHBMECTHO
KOHTPOAUPAHU ApyxKecTBa. VlHBecTHIIMUTE B ACOLMHPAHH APYKECTBA CE OTpas3fABaT
ITBPBOHAYAAHO 110 CEOECTOIHOCT.

4.4 CaeAKHU B Uy>KAECTPAaHHA BAAyTA

OraeaHnTe eaeMeHTH Ha (DUHAHCOBHTE OTYETH HA APYKECTBOTO C€ OIICHABAT BBB BAAYTATA
Ha OCHOBHATA HMKOHOMUYECKA CPEAQ, B KOATO IIPEAIIPHATHETO H3BBPIIBA ACHHOCTTA CH
(“dynxnmonasna Baayra”). PumancoBuTe OT4YeTH Ha APYKECTBOTO C€a H3rOTBEHH B
Obarapckn Aea (AB). ToBa e (DyHKIMOHAAHATA BAaAyTa M BaAyTaTa Ha IIPEACTAaBSHE Ha

ApyxecTBOTO.

CAeAKHTE B UYIKACCTPAHHA BAAYTA CE OTYHTAT IIPH IIBPBOHAYAAHOTO HM IIPH3HABAHC B
oTdeTHaTa BaAyra Ha ApPyKecTBOTO IO OpUIIMAAHNA OOMEHEH KypC 3a ACHA Ha CACAKATa,
(obsBennsa pukcuHr Ha bpArapcka Hapoana OGanka). [IpuxoAnTte B pasxoAnUTE OT KypPCOBH
PAa3AHKH, KOHTO BDB3HHKBAT IIPH YPEKAAHETO HA TE3H CACAKA H IIPCOICHABAHETO Ha
IIAPUIHHTE TO3UIINN B YYKACCTPAHHA BAAYTA B Kpasd Ha IIEPHOAA, ca oTpaseHn B OTdera 32
AOXOAHTE.

Baayrauar 6opa B bearapus e pBeaer Ha 1 roan 1997 1. B U3IrbAHEHHE Ha IIPEIIOPBKUTE
na Mexaynapoanus Baayren @oua (MB®) u mppBoHAYaAHO CTOMHOCTTA Ha OBArapCKUs
AeB Oe duKcHpaHa KbM CTOHHOCTTA Ha TepMaHCKata Mapka B cporHomrenue 1:1. Caea
BBBEKAAHETO HA €BPOTO OBATAPCKUAT A€B O€¢ (PUKCHPAH KbM €BPOTO B ChOTHOIICHHE |

eBpo = 1.95583 as.

4.5 TIlpuxoau u pasxoAn

[IpuxoamTe ce OIEHABAT IO CIIPABEAAUBA CTOMHOCT Ha IIOAYIECHOTO MAU IOAAEKAITIOTO Ha
MHOAYYABAHE ITAAIIAHE HAM BDH3ME3AABAHE, KATO CE OTYUTA CyMaTa HA BCUYKH THPIOBCKH
OTCTBIIKA U KOAHYECTBCHH pabatu, HampaseHu ot ApyxkectBorto. Ilpu 3amAHa Ha CXOAHH
AKTHUBU, KOMTO UMAT CXOAHA II€HA, PA3MAHATA HE CE PA3IAEKAA KATO CAEAKA, KOATO TEHEPUPA
IPHAXOAH.

HPI/I HpOAa)K6a Ha CTOKH, HpI/IXOA’I)T cc HpI/ISHaBa, KOraTo Ca U3II'bAHCHH CACAHUTC YCAOBHSL:

[TosicHeHUsITa KBM (I)I/IHaHCOBI/IH OTYCT Ca HEpa3ACIHA YaCT OT HECr'O
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®  3HAYMTCAHHTE PHCKOBE U ITOA3H OT COOCTBEHOCTTA BBPXY CTOKHTE Ca IPEXBBPACHU
BBPXY KyIlyBa4a;

® e € 3aITa3€HO IIPOABANKABAIIO YIACTHE B YIIPABACHUETO HA CTOKUTE HAU e(DEKTHBEH
KOHTPOA BBPXY TAX;

® CcymaTa Ha IIPHXOAA MOKE Ad OBAEC HAACKAHO OIICHCHA,

® BCPOATHO € HKOHOMHYECKUTE H3TOAU OT CACAKATA A2 OBAAT ITOAYUICHH;

®  HAPABEHHUTE PAa3XOAH HAH TE3H, KOHUTO IIPEACTOHM A2 ODBAAT HAIIPABEHU MOTAT
HAAEKAHO A2 OBAAT OLICHEHM.

HpI/IXOA"bT, CB”bp?)aH CbC CACEAKa IIO HPCAOCTQ.BHHS Ha YCAyTrH, CE HpI/ISHaBa, Korato
PE3YATATHT OT CACAKATA MOKE HAACKAHO Ad CE OIICHM.

OHCpaTI/IBHI/ITC pasxoAn ce IIpU3HaABAT B Oruera 32 AOXOAHUTE B MOMCHTA HaAa ITOA3BAHC Ha
YCAyrata MAHM KbM AaTaTa Ha TAXHOTO Bb3HHUKBAHE. HpI/IXOAI/I %8 pasonH 3a AHMXBHU C€
OTYHUTAT HA IIPHHIHAIIA HAa HAYNCACHHCTO. HOAyT'ICHI/ITC AVUBHUACHTH, CC HpI/ISHaBaT B
MOMCHTA HA TAXHOTO PA3IPCACACHIC.

Bcuuku paSXOAI/I IIO 3a€MH CC OTpaSHBaT B MOMEC€HTA HAa Bb3HUKBAHCTO HM.

4.6 HemaTepumasHu ABATOTPANHU AKTUBU

Hemarepumasnnre ABATOTpAliHI aKTHBU CE OIICHABAT I'BPBOHAYAAHO IO cebecTorHOCT. B
CAyYaHWTE HAa CAMOCTOATEAHO IIPHAOOMBAHE T € paBHA HA ITOKYIITHATA LIEHA, KAKTO M BCHYIKH
ITAATEHN MHTA, HEBb3CTAHOBHMH AAHDBIIM U HAIIPABEHHUTE IIPEKU PA3XOAH BBB BPB3Ka C
IIOATOTOBKA HA aKTHWBAa 32 eKcrAoararud. [Ipm mpmaoOnmBaHe HAa HEMATEPHAACH aKTHB B
pesyATaT Ha OH3HECKOMOMHAITHSA, CEOCCTONHOCTTA My € pPaBHA HA CIIPABCAAHBATA MY
CTOMHOCT B ACHA Ha IIPUAOOHUBAHETO.

ITocaeABaIioTo OIEHABAHE CE U3BBPINBA Bb3 OCHOBA HA IIPEIOPHUYUTEAHHA ITOAXOA, T.C.
LICHA HA NIPHUAOOHBAHE, HAMAACHA C HATPYIIAHUTE AMOPTH3ALNN U 3aIyOM OT OOE3IICHKA.
Hampasermre 0Oe3IeHKH ce OTIHTAT KATO Pa3XOA H ce npusHaBaT B OTdera 3a AOXOANTE 32
CBOTBETHHSA ITEPUOA.

[TocaeaBarnTe pasxOANTE, KOUTO BB3HUKBAT BbB BPB3KA C HEMATCPHAAHUTE AKTHBI CACA
ITBPBOHAYAAHOTO IIPU3HABAHE, ce IIpr3HaBaT B OTdera 32 AOXOAUTE B IIEPHOAA HA TAXHOTO
BB3HUKBAHE, OCBEH aKO MMa BEPOATHOCT T€ Aa CITOMOIHAT HA aKTHBA A TEHEPHPA IIOBEYE OT
ITBPBOHAYAAHO IIPEABUACHHUTE ODBACIIN HMKOHOMHYECKH H3TOAU U KOIaTO TE3U Pa3XOAU
MOTAT HAACKAHO A2 ODBAAT OILCHEHN M OTHECCHN KBbM aKTHBA. AKO TE3H ABE YCAOBHSA Ca
HU3ITBAHEHHU, PA3XOAUTE CE AOOABAT KbM C€OECTOMHOCTTA HA AKTHBA.

AMOpTI/ISaHI/IHTa CC H3YHMCAABA, KATO CC HM3IIOA3Ba AVHEITHUAT METOA BT)pxy OLCHCHMA
IIOAC3CH CPOK HAa TOAHOCT Ha OTACAHHUTC aAKTHBH, KAKTO CACABA:
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e codryep 2 TOAMHU
® Apyrm 4 ropmHH

ApyKecTBOTO HM3BBPIIBA BHUMATEAHA IIPEIICHKA, KOIAaTO OIIPEACAS AAAU KPHTEPUHTE 32
ITBPBOHAYAAHO IIPU3HABAHE KATO AKTHB HAa Pa3XOAHUTE II0 Pa3pabOTBAHETO Ca OMAU CIIA3CHHU.
Ilpernienkarta Ha PBKOBOACTBOTO € OAa3MpaHa HA IAAATA HAAMYHA HH(POPMAITHA KbM AATATA
Ha OasaHca. B AombAHEHHE BCHYKH AEHHOCTH, CBBP3aHH C Pa3pabOTBAHETO Ha
HEMATEPHAACH ADBATOTPAECH aKTHB, C€ HAOAIOAABAT M KOHTPOAHPAT TEKYIIO OT
PBKOBOACTBOTO.

Ms3bpammar mpar Ha CBINECTBEHOCT 32 HEMATEPHAAHHTE ABATOTPAMHHM aKTHBH Ha

ApyxectBoro e B pasmep Ha 500 AB.

4.7 HmoTn, MAaIIMHU, CHOPBIKEHAA U 00OPYyABaHE

MMotnTe, MAIIHHHTE, CHOPBKEHHUATA U OOOPYABAHETO CE€ OIICHABAT IIBPBOHAYAAHO IIO
Ce0ECTOMHOCT, BKAIOYBAIIA IICHATA HAa IIPHAOOHMBAHE, KAKTO M BCHYKH IIPEKH Pa3XOAHU 32
IIPUBEKAAHETO HA AKTHUBA B paDOTHO CHCTOAHUE.

HOCACAB&LHOTO OLICHsBAHC CC U3BBPILIBA Bb3 OCHOBA HA IICHA HA HpI/I,AO6I/IBaHC, HaMaA€Ha C
HATPYIIAHUTEC aMOPTH3ALINI 1 32.I'y6I/I oT 0663H6HK2.. HaHpaBCHI/ITC 0663L[€HKI/I CEC OoTUHUTAT
KaTO Pa3XOA U C€ IIPU3HABAT B Oruera 32 AOXOAHUTEC 34 ChOTBCTHHS IICPHOA.

HOCACABQH_[I/I pasxoAnr CBbp3aHU C OHpCACACH A"I)AFOTpaeH MaTCpHAACH AKTHB, CC HpI/I6aBHT
KbM DaAaHCOBATA CymMa Ha aKTHBA4, KOIaTO € BCPOATHO APYKCECTBOTO Ad MMa MKOHOMHYCCKH
IIOA3H, HAABHUIIIABAINY ITbPBOHAYAAHO OIICHCHATA 6(1)6KTPIBHOCT Ha CbhIIECTBYBAIIHsA aAKTHB.
Benukn Apyrn IIOCACABAIIIH pasonH cc HpI/ISHaBaT 3a paSXOA 3a HCpI/IOAa, B KOHMTO Ca
HaHpaBCHI/I.

AbArorpaiiHuTe MATEPUAAHH AKTHBH IIPUAOOUTH IIPH YCAOBHATA Ha (DHHAHCOB AM3HUHI, CE
AMOPTH3HpPAT HA 0a3a HA OYAKBAHHA ITOAC3EH CPOK HA TOAHOCT, OIPEAEAEH ITOCPEACTBOM
CpaBHEHHE C IIOAOOHN aKTHBH HAM Ha 0a3a CTOMHOCTTA HAa AH3HHIOBHA AOTOBOp, aKO
HETOBHAT CPOK € IO-KPATbK.

AMOpTI/ISHLH/IHTa Ha MaTCpI/IﬁAHI/ITC ArbAFOTpaI‘/'IHI/I AKTHBHU CEC HAYHCAfABA, KATO CE€ HM3IIOA3BaA
AVHEHAHUAT METOA BBpr OIICHCHUA ITIOAE3C€H KHMBOT HAa OTACAHHUTE prHI/I AKTHBH, KAaKTO
CACABa:

e Crpaan 25.00 roaomHMN
e  Mamwmun 3.40 roanHHI
e TpaHCIIOPTHH CPEACTBA 4.00 roanEI
e (CromaHCKH MHBEHTAP 6.70 roanHu
e Kowmmrorpn 2.00 roanaI
o  Apyru 6.70 roAnHN
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M306parudr mpar Ha ChINECTBEHOCT 32 MATEPHAAHHTE ABATOTPANHH aKTUBU Ha APYKECTBOTO
e B pasmep Ha 500 AB.

4.8 OrTunTaHe HA AN3GMHIOBUTE AOTOBOPH

B crorBercrBue ¢ m3uckpannaTa Ha MCC 17 (pes 2000), mmpaBara 3a pa3IiopeKAaHe C aKTHBA
ce IPEXBBPAAT OT AUBHHIOAATEAA BBPXY AHUBHHIOIIOAYYATEAS] B CAY9IaUTE, B KOHTO
AM3HHIOITOAYIATEAAT ITOHACH CBIIECTBEHNTE PHCKOBE M BB3HATPAKACHHA OT COOCTBEHOCTTA
Ha HACTHA AKTHB.

AKTUBBT Ce 3aBeKAa B OaAaHCA HA AHMSHHIOIIOAYYATEAS IIO IIO-HHCKATA OT ABETEC
CTOMHOCTH— CIIPABEAAMBATA CTOMHOCT HAa HAETHA 4KITHMB M HACTOAINATA CTOMHOCT HAa
MHHHMAAHATE AU3UHTOBH HIAarmaHusA. B 6asamca ce oTpassBa M CHOTBETHOTO 3aABAKEHUE
110 (DMHAHCOB AHM3UHI, HE3aBHCHMO OT TOBA AAAH 9YACT OT AM3HHIOBHTE IIAAIAHUA CE
ABAKAT aBAHCOBO IIPU CKAFOYBAHE HA AOTOBOpPa 32 (DMHAHCOB AH3UHI.

BHOCACACTBI/IC AM3UHIOBHUTE ITAAIIIaHHUA CE paSHpﬁACA}IT MCIKAY (pI/IHaHCOB pason 48
HaMaA€HHEC Ha HCIIAATECHOTO 3aABAKECHHE 110 (i)I/IHaHCOB AMI3HIHT.

AKTHBHTE, IPUAOOUTH IIPU ycAOBHATA HAa (DHUHAHCOB AH3HHI, CE aAMOPTH3HpAT B
cporBercrre ¢ n3uckpanuaTa Ha MCC 16 man MCC 38.

Bceuukn ocramaam AM3mHTOBH AOTOBOPpH CE€ CUHHTAT 34 OIICPATHBHU AH3NHIOBH AOTOBOPMH.
OHCpaTI/IBHI/ITC AWBUHIOBH ITAAIIAHUS CE€ IIPHU3HABAT KAaTO Pa3XOAH IIO AMHETHUSA METOA.
PQ_SXOAI/I, CBBpSaHI/I C HOAAp”b)KKa %8 SaCTanOBKI/I, ce OTpaSHBaT KaTo paSXOAI/I B Oruera 3a
AOXOAHUTE KbM MOMCHTA Ha Bb3HUKBAHCTO M.

4.9 OGe3neHka Ha aKTUBHUTE HA APYy’>KeCTBOTO

[Ipu usgmcasBane Ha oOesneHKaTa ApyKecTBOTO AepHHHpPA HAN-MAAKATA PasTPAHHYNMA
IPyIla aKTUBH, 33 KOHTO MOIaT Ad OBAAT OIPEACACHH CAMOCTOATEAHH IAPUIHH IIOTOIH —
CAMHUIIA, TCHEPUPAIIA IAPHYHU IIOTONN. B pe3yATar Ha TOBAa HAKOM OT AaKTUBUTE ITOAACKAT
Ha TeCT 32 ODE3IlEHKA HAa MHAMBHAyAAHA 0a3a, a APyrM Ha 0a3a eAMHHIIA, TCHEPHpAIIa
IIAPUYIHH ITOTOIIM.

Beuukn aktHBH M GAMHHITE, TEHEPHPAIIH IIAPHYHN IIOTOIH, CE TECTBAT 3a OOE3IICHKA,
KOIaTO CBOUTHA HAM IPOMAHA B OOCTOATEACTBA HHAHKHPAT, 9Y€ TAXHATA OAAAHCOBA
CTOHMHOCT MOKE AQ He ObAE Bb3CTAHOBEHA.

Koraro Bp3cTaHoBHMAaTa CTOMHOCT HAa AAACH aKTUB MAHM CAMHHIIA, T€HEPHUpPAIa ITaPHIHHI
HOTOIIM, € IO-HUCKA OT ChOTBETHATA OAAAHCOBA CTOMHOCT, IIOCAEAHATA CAEABA A2 ODBAE
HAMAaACHA AO pa3Mepa Ha BbB3CTAHOBHUMATA CTOHHOCT Ha aKTWBa. 10Ba HaMaA€HHE
IIPEACTaBAABA 3ary0a OT OOe3IleHKa. 3a Aa OIPEAECAH Bb3CTAHOBHMATA CTOWHOCT,
PBKOBOACTBOTO Ha ApPYIKECTBOTO H3YUCAfABA OYAKBAHUTE ODACIIM IAPUYHH IIOTOIH 3a
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BCAKA EAMHUIIA, TCHEPHPAIa IAPUIHH IIOTOIH, H OIIPEACAA IOAXOAAIIUSA AHCKOHTOB
dakTOp € IIeA KAAKYAHPAaHE HA HACTOAINATA CTOMHOCT Ha TE3W IapudHH ItoTonun. AaHHHUTE,
M3ITOA3BAHM IIPH TECTBAHETO 3a OOE3IIEHKA, CA IIPAKO CBBP3AHU C ITOCACAHHA OAOOpPEH
IIPOTHO3EH OIOAKET Ha APYKECTBOTO, KOPHUIHPAH IIPH HEOOXOAUMOCT, 32 Ad OBAE
HU3KAIOYCHO BAMSHHUCTO HAa ODBACIIH PEOPraHM3AIMH U 3HAYHTCAHH ITIOAOOpCHHS Ha
axtuBuTe. AnckonToBHTE (DAKTOPH CE OIIPEACAAT IO OTACGAHO 33 BCAKA CAHA CAMHMIIA,
IeHEePHPAINA TAPHYHHU IIOTOIIH, U OTPa3fABAT PHCKOBUA IIPOMHUA, OLIEHEH OT PHKOBOACTBOTO

Ha ApyKecTBOTO.

3arybure OT OOE3IICHKA HA CAHMHHIA, I€HEPUPAIA HAPUIHH IIOTOIH, CE PA3IPEACAAT B
HAMAACHHC HAa OaAaHCOBATA CyMa HA AKTUBHTE OT Ta3H CAHMHHIIA B CACAHHA PEA: IIBPBO
BBPXY ITOAOXKHTEAHATA PEIYTAlHs, OTHACAINA CE 32 EAMHHMIATA M CAEA TOBa BBPXY
OCTAHAAWUTE aKTUBH, IIPOIIOPIIMOHAAHO Ha OaraHCOBaTa UMM CTOHHOCT. C HM3KAIOUYEHHE Ha
pemyrannAra 3a BCHYKH APYIHM aKkTHBH Ha /ApPYKECTBOTO PBKOBOACTBOTO IIPEIICHABA
ITOCACABAIIIO AAAH CHINECTBYBAT MHAHMKAIIIH 32 TOBA, Y€ 3ary0aTa OT OOE3IICHKA, IPU3HATA B
IIPEAXOAHH TOAMHH, MOKE BEUE Ad HE CBIIECTBYBA MAHM Aa € HamaAeHA. [Ipusnara B muHaA
IIEPHOA OOE3IIEHKA CE€ BB3CTAHOBABA, aKO BB3CTAHOBHMATA CTOMHOCT HA CAMHHIIATA,
IeHEepHpAIa MAPHYHI ITOTOLN, HAABHUIIIABA HEIfHATA OAAAHCOBA CTOMHOCT.

410 PuHaHCOBU AKTUBU

OUHAHCOBUTE AKTUBU, C U3KAFOUYCHIE HA XCAKHPANTUTE WHCTPYMEHTH, BKAFOUBAT CACAHUTE
KaTeropuu (1)I/IHaHCOBI/I HHCTPYMEHTU:
® 326MM U B3EMAHUA:;
° cpHHaHCOBH AKTUBHU, OTYHTAHU II0 CIIPABECAAWBA CTOIMHOCT B IIedaADaTa HAM
3arybara;
® HHBECTHUIINH, ABPKAHU AO ITAACK;

L4 Ct)I/IHaHCOBI/I AKTHBH HA PA3IIOAOXKCHHC 32 HpOAa}K6a.

PUHAHCOBUTE AKTUBH CE Pa3IIPCACAAT KbM OTACAHHUTE KaTCFOpI/II/I B 3aBHCHMOCT OT IICATA, C
KOATO Ca HpI/IAO6I/ITI/I. KaTCFOpI/IHTa Ha AAACH Ct)I/IHaHCOB HWHCTPYMCHT OIIPCACASL MCTOAA MY
Ha OICHABAHC U AAAW IIPHUXOAHUTC M PA3XOAHUTC CE€ OTPaA3ABAT B Oruera 32 AOXOAHUTE HUAH
AI/IpeKTHO B COOCTBEHMSA KAIIUTAA HA APY)KCCTBOTO.

[Ipn mppBOHAYAAHO IIpU3HaBaHE HA (DUHAHCOB AKTHB /\PY/KECTBOTO IO OILCHABA IIO
CIIPAaBEAAMBATA CTOHHOCT. Pa3XOAWMTE IO CAEAKATa, KOUTO MOTIAT A2 OBAAT OTHECCHU
AMPEKTHO KBbM IIPUAOOHBAHETO HAU H3AABAHETO HA (PUHAHCOBUA aKTUB, CE OTHACAT KBbM
CTOIHOCTTA HAa (PHHAHCOBUA AKTHB HAH ITACHB, C M3KAIOYCHHE Ha (DMHAHCOBHTE AKTHBU
HMAU IIACHBH, OTYUTAHH 11O CIIPABEAANBA CTOMHOCT B IIEYaAOaTa HAH 3aryoara.

OrrmcBanero Ha (pI/IHaHCOB AKTHUB C€ HSB’prHBa, KOoraTto Apymec*rBOTo 321Fy6I/I KOHTpOA
BBpr AOFOBOPHI/ITC HpaBa, KOHTO ChCTaBAABAT q)HHaHCOBI/IH AKTHUB — T.€. KOIraTO Ca M3TCKAH
IpaBaTa 3a IIOAYYaBAHC Ha IIAPHYHHM ITOTOIM, MAM € IPEXBBPACHA 3HAYHUMATA 9aCT OT
PHCKOBETE 1 U3TOAHUTC OT cobcrBeHOoCTTA. TecToBe 3a O6C3II€HK21 C¢ U3BBPIIBAT KbM BCAKA
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AaTa Ha M3TOTBAHE Ha OaAaHCa, 32 Ad CE€ OIPEACAH AAAM Ca HAAHIE OOCKTHBHU
AOKA3aTEACTBA 32 HAAMYHETO HA OOE3IICHKA HA KOHKPETHN (DHHAHCOBU AKTUBH HAU IPYIIN
pUHAHCOBU aKTHUBU.

AUXBEHHTE IIAAIAHUA ¥ APYIM IAPUYHU IIOTOIM, CBBP3aHU C IIPUTEKABAHETO Ha
dpuraHCOBN HMHCTPyMEHTH, ce OTpasfBaT B OTdera 32 AOXOAUTE IIPU IIOAYIABAHETO HM,
HE3aBHCHUMO OT TOBa KAaK CE OLEHABA OAAAHCOBATA CTOHHOCT Ha (PHHAHCOBHUA aKTWUB, 32
KOWTO CE OTHACHT.

3aemMH ¥ B3eMaHNfA, BB3HHKHAAU ITBPBOHAYAAHO B ApPYKECTBOTO, Ca HEACPHBATHBHI
dpuHAHCOBH HHCTPYMEHTH C (DUKCHPAHM IIAAINAHUA, KOUTO HE CE THhPIYyBAT HA AKTHUBEH
masap. 3aeMUTE U B3EMAHHATA IIOCACABAIIIO CE OIICHABAT IT0 AMOPTH3UPAHA CTOMHOCT KaTO
Ce M3IT0A3BA METOABT Ha e(DEKTHBHATA AUXBa, HAMAACHA C pa3Mepa Ha oOesrieHKaTa. Beska
IIPOMAHA B CTOHHOCTTA UM ce orpasaBa B Ordera 3a AoxoamurTe 3a Tekyrus mepuoA. Io-
TOAIMATA Y4aCT OT TBPIOBCKUTEC N APYTH B3eMaHHA Ha APYKECTBOTO CIIAAAT KbM Ta3H
Kareropus PHHAHCOBU HMHCTPYMEHTH. AMCKOHTHPAHE HE CE M3BBPIIBA, KOTaTO ePEKTHT OT
HETO € HE3HAYHTEACH.

3HaunMMy B3eMaHHA CE€ TECTBAT 32 0663L[€HK9. II0 OTACAHO, KOTaTO C€a IIPOCPOYCHH KBM
AaTaTa Ha DaAaHCa WAH KOTraTo ChIICCTBYBAT OOEKTUBHU AOKA3aTCACTBA, Y€ KOHTPAICHTDHT
HfAMA Ad U3ITbAHHU 3AABAKECHHUATA CH. Benukn APYFI/I B3E€MaHUA CE€ TECTBAT 34 0663H€HK2. 10
prHI/I, KOHTO C€ OIPCACAAT B 3aBHCHMOCT OT I/IH,A,yCTpI/If{Ta n pCFI/IOHa Ha KOHTpaFCHTa,
KaKTO M OT APYIH KPCAUTHH PHUCKOBE, AaKO CBIIICCTBYBAT TAKHBA. B To3mu CAY‘IaI;‘I TIPpOOCHTDT
Ha 0663H6HKaTa CC OIIPCACAA HaA 0asara Ha HUCTOPHUYICCKI AAHHK OTHOCHO HCIIOI'aCCHH
3AADBAKECHHUA HA KOHTpaFCHTI/I 34 BCAKa I/IACHTI/I(i)I/H_II/IpaHﬂ rpyna.

DUHAHCOBH aKTHUBH, OTYUTAHU IO CIPABEAANBA CTOHHOCT B IIe4aAdaTa MAH 3aryoOara, ca
AKTUBH, KOUTO Ca ABP/KAHH 32 THPIYBAHE HAHM Ca OIPEACACHH KaTO (DHHAHCOBU aKTHUBH,
OTYUTAHU 110 CIPABEAAUBA CTOMHOCT B IIe9aA0aTa MAH 3aryoaTa IPU I'bPBOHAYAAHOTO UM
IIpU3HABAHE.

WMuBectnnimm, ABPHKAHH AO ITAAEK, Ca (DUHAHCOBH HHCTPYMEHTH C (DUKCHPAHH HAH
OIIPEAECASIEMH ITAAITIAHHA M OIIPEACACHA AAaTa Ha TaAexka. MIHBecTHIIMNTE Ce OIIPEAEAAT KaTo
ADPIKAHH AO ITAACK, AKO HAMEPEHHETO HA PBKOBOACTBOTO Ha APYKECTBOTO € Ad I ABPIKU
AO HACTBIIBAHE HA Taaexka um. VHBecTHIIMHTE, ABPKAHH AO ITAAEK, ITOCACABAIIO CE
OIICHABAT II0 AMOPTH3NPAHA CTOIMHOCT YPe3 METOAQ Ha e(PEKTHBHATA AUXBa. B AomrbAHeHME
IIPH HAAIYHETO Ha OOE3IEHKA HA MHBECTHIUATA (PUHAHCOBUAT HHCTPYMEHT CE OIEHABA 110
HACTOSIIA CTOMHOCT Ha M3YHMCACHHTE ITAPUYHHU ITOTOIM. Bemdykm mpomenn B IpeHOCHATA
CTOMHOCT HA UHBECTULIHATA ce oTIuTaT B OTYeTa 32 AOXOAHTE.

PuHAHCOBH AKTUBU Ha Pa3sIIOAOMKEHUE 3a ITPOAAKOa, ca OHe3n (DMHAHCOBU AKTHUBHU, KOHTO
HE Ca KPEAUTH U B3EMAHUA Bb3HUKHAAU B IPEAIPHUATHETO, MHBECTUIIMHU, ABPNKAHU AO
ITAACK, UAM (PUHAHCOBH aKTHBH, OTYUTAHU IO CIIPABEAANBA CTOMHOCT KATO II€9aA0a HMAM
3aryoa. PUHAHCOBUTE AKTUBU OT Ta3U KATETOPHSA IIOCACABAIIIO CE€ OLCHABAT IIO CIIPABEAANBA
CTOMHOCT, C H3KAIOYEHHE Ha TE3H, 32 KOMTO HAMA KOTHPOBKH HA I1a3apHATA II€HA Ha
AKTHUBCH I1a3aPH YUATO CIIPABEAANBA CTOHHOCT HE MOXKE A4 ODBAE HAACKAHO OIIPECACACHA.
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[TocaeAnuTE CE OIEHABAT IO AMOPTU3UPAHA CTOHHOCT ITO METOAA Ha e(PEKTUBHUA AUXBEH
OPOLEHT HAHM IIO ceOeCTOHHOCT, B CAydYall dYe HAMAT (bHKCHpaH mapex. [Ipomennre B
CIPAaBEAAHBATA UM CTOIHOCT C€ OTPa3fBaT B COOCTBEHHSA KAIIUTAA, HETHO OT AAHBIIN.
Harpymannre mewaaOu u 3aryom or (DHHAHCOBM HHCTPYMEHTH HA Pa3sIOAOKEHHE 32
1poAaxOa ce BkarouBar B Ordera 3a AOXOAUTE 32 OTYETHUSA IIEPHOA, KOraTo (DHHAHCOBUAT
HHCTPYMEHT OBAE IIPOAAACH HAH OOE3IICHEH.

4.11 Marepuasnu 3amracu

MarepraAHUTE 3aIIaCH BKAIOYBAT MATEPHAAH, HE3aBBPIICHO IIPOU3BOACTBO H CTOKH. B
ceOECTOMHOCTTA HA MATEPHAAHNTE 3aIIACH CC BKAIOYBAT Pa3XOAWTE IIO 3aKYIIYBAHETO HAL
IIPOU3BOACTBOTO HM, IIPEpabOTKATA H APYIH IIPEKU PA3XOAH, CBBP3aHH C AOCTABKATA HIM.
PuHAHCOBHUTE Pa3XOAH HE CE BKAIOYBAT B CTOHHOCTTA HA MaTepHAAHHTE 3amacd. KM kpas
Ha BCEKM OTYETECH IIEPHOA MATEPHAAHHUTE 3aIIACH CE€ OIEHABAT II0 IIO0-HHCKATA OT
ceOeCTOMHOCTTA UM U TAXHATA HETHA peasusyema crorHocT. Cymara Ha BCAKa OOE3IIEHKA Ha
MaTepUAAHUTE 3aITACH AO HETHATa MM PEaAM3yeMa CTOMHOCT C€ IIPHU3HABA KaTO Pa3XOA 3a
IIeproAa Ha OOE3IIEHKATA.

Hermara peasmsyema CTOHMHOCT IIPEACTaBAfIBA ~OYAKBaHATA IIPOAQKHA II€HA HA
MaTepUAAHUTE 3aIIaCH, HAMAACHA C OYAKBAHHUTE PAa3sXOAH IIO IIpoAaxOara. B cayuait ue
MATEPHUAAHUTE 3aITACH Ca OUAH Bede OOE3LIEHEHH AO HETHATA UM PEAAH3yeMa CTOMHOCT U B
ITOCAEABAI] OTYETEH IIEPHOA CE OKAKE, Y€ YCAOBHATA AOBEAH AO ODE3IIEHKATA HE Ca BEde
HaAWIlE, TO CE BB3IPHEMa HOBaTAa UM HeTHa peasmsyema crosHocT. Cymara Ha
BB3CTAaHOBABAHETO MOKE Aa OBAE CaMO AO pa3Mepa Ha 0aAaHCOBATA CTOHHOCT Ha
MaTepUaAHUTE 3amacu mIpeAn obesmeHkata. Cymara Ha OOpPaTHO BB3CTAHOBABAHE HA
CTOMHOCTTA HAa MATEPHUAAHHUTE 3AITACH CE€ OTYMTA KATO HAMAACHHME HA PA3XOAHUTE 32
MaTEPHUAAH 32 IIEPUOAA, B KOMTO Bb3HUKBA Bb3CTAHOBABAHETO.

,A,py}KCCTBOTO OHPCACAH Pa3sxXoATE 32 MATCPHUAAHH 3aITaCH, KATO U3IIOA3BA MCTOAA CPEAHO
TIPETCTACHA CTOIHOCT.

HpI/I HpOAaH{6a Ha MaTCpI/IﬁAHI/ITC 3aIIaCH TAXHATA OAAAHCOBA CTOHMHOCT Ce HpI/ISHaBa KaTo
PasxoA B IICPHOAAQ, B KOUTO € HpI/ISHaT CbOTBCTHHUAT HpI/IXOA.

4.12 AaHBIH BBPXy AOXOAQ

TCKYLT_[I/ITC AAHDBbYHH AKTUBI I/I/I/IAI/I ITaCHUBH IIPCACTABAABAT TC3H 3AABAKCHHA MAM B3CMAHMA
oT 6IOA>KCT21, KOHUTO C€ OTHACAT 32 TCKYIIHA IICPHUOA M KOUTO HC Ca ITAATCHU KbM AaTaTa HA
Oaranca. Te ca M3UYMCAEHN B CHOTBETCTBHE C HpI/IAO)KI/IMaTa AaHbYHA CTAaBKAa M AAHDBYHU
IIpaBHUAa 3a obAaraHe Ha AOXOAQ 32 IICPHOAAQ, 32 KOHTO ce OTHACAT, HAa 0a3a Ha obAaraeMms
Ct)I/IHaHCOB PEIYATAT 32 IICPHOAAQ. Benukn IIPOMEHHN B AAHDBYHHUTC AKTHBH AW ITACUBH Ca
IIPU3HATH KATO CACMCHT OT PA3XOAHUTC 324 AAHBIIU B Oruera 32 AOXOAHTE.
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Arenrud 3a maBecTUnOHHA nHGOpManua EOOA 20
DuHAHCOB OTYET
31 aexemBpu 2007 r.

OrcpodennTe AAHBIN CE HU3YUCAABAT ITO ITACHBHUA METOA 34 BCHYKHA BPEMEHHH PA3AHKH.
ToBa BKAIOYBA CPaBHEHHE MEKAY OAaAaHCOBATA CyMa HA AKTHBHUTE M ITACHBUTE U TAXHATA
CbOTBETHA AAHDbYHA OCHOBA. B cporBercTBHE ¢ M3uckBanmsaTa Ha MCC 12 He ce mpusHasat
OTCPOYCHH AAHBIM BBB BPB3KA C PCIYTALHSA, BPEMCHHHU Pa3AHKH, CBBP3aHN C aKIUH B
ADBIIEPHA APY/KECTBA M CBBMECTHO KOHTPOAHPAHH IPEAIPHATHA, aKO OOpPaTHOTO
IIPOABACHUE HA TE3H PAZAHKH MOXKE Ad ObAC KOHTPOAUPAHO OT APYKECTBOTO U € BEPOATHO,
ge OOpPATHOTO IIPOABACHHE HA TE3M PA3AHKH HfAMA A4 CE CAYYH B OAH3KO OBbAeIIe.
CohImecTByBaI AAHBYHH 3aIyOHM CE€ OLICHABAT IO OTHOIICHHME HA HAAUYHH KPHTCPHH 32
IIpU3HaBaHE BbB (DHHAHCOBHUTE OTYECTH IIPEAH Ad OBAE OTPA3€H aKIUB II0 OTCPOYCHU
AapbIH. TakpB ce IIpH3HABA, KOTATO CBIIECTBYBA BEPOATHOCT 332 PEAAH3UPAHETO MY
ITOCPEACTBOM OBACIITN AAHBYHH IIEYaAOH.

[TacuBy 1O OTCPOYEHH BPEMEHHH PA3AMKH CE IIPHU3HABAT B ITBACH pasMep. AKTHBH IIO
OTCPOYCHH BPEMEHHH PA3AHKU CE IIPU3HABAT CAMO AO CTEIICHTA, Y€ CHIIECTBYBA BEPOATHOCT
Te Ad OBAAT YCBOECHU Upe3 ObACIIN AAHBYHU IT€YaAOH.

3a ompeaeAsHe Ha pa3Mepa HA aKTUBHTE U ITACUBHTE ITO OTCPOYEHHU AAHBIN CE ITPHAAraT
AAHBYHH CTAaBKH, KOHTO CE€ OYaKBa Ad OBAAT BAAHMAHU IIPE3 IIEPHOAA Ha TAXHATA
peasmsanus.

3HaunTEAHA YACT OT HpOMCHI/ITC B OTCpO‘ICHI/ITﬁ AAHDBYHH AKTHUBU UAHM ITACHUBH CE OTpaS}IBaT
KaTO KOMIIOHCHT Ha pa3ona 34 AAHDBK B Oruera 32 AOXOAHTE 34 HCPHOAEL HpOMHHaTa B
OTCPOYCHUTC AAHDYHH AKTHBH HAW ITACHBH, ADBAKAINA CC HA IIPOMAHA B CIIPABCAAMBATA
CTOMHOCT Ha AKTUBU HAHN ITaCHUBH, KOATO € OTpas€Ha AHUPCKTHO B KaITUTaAd (TaKI/IBa KaTo
HpCOHCHKa Ha SCMH) cc OTpaSHBaT ,A,I/IPCKTHO B COOCTBEHUS KAIIATAA.

4.13 TIlapu m mapuyHU €KBUBAACHTH

ApyKecTBOTO OTYMTA KATO HAPH M IIAPUYHU CKBHBAACHTH HAAUYHHUTEC Iapu B OpOI,
IIAPHYHN CPEACTBA II0 OAHKOBU CMETKH, ACHO3HUTH, KPATKOCPOYHH H BHCOKOAHMKBHAHI
MHBECTHIIUH, KOHUTO Ca AECHO OOpaIllaeMH B IIAPUYECH CKBHUBAACHT U CBABPKAT
HE3HAYUTEAEH PUCK OT IPOMAHA B CTOMHOCTTA CH.

4.14 CoOcCTBEH KAIIUTAaA U IAAIIIAHUA HA AUBUACHTU

OCHOBHUAT KAIIUTAA HA Apy){{eCTBOTo OTpa3fBa HOMHUHAAHATA CTOMHOCT Ha €MHUTHPAHUTE
ASIAOBeE.

ApyxectBoro uma dpopmupan ¢hoHA “PesepBer’ 30 cMeTka Ha HeTHATA IIedaADa.

DuHAHCOBHAT PE3YATAT BKAIOYBA TEKyIUA (DHHAHCOB PE3YATAT U HATPYIIAHUTE II€IAAOH U
HEITOKPHUTH 3aIryOH OT MHHAAH IIEPUOAHU, TTOCOYeHH B OTUeTa 32 AOXOAHTE.
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4.15 TleHCHOHHM U APYTH 3aABAXKEHHA KBM IIEPCOHAAA

ApyxecTBoTO HE € pPa3pabOTBAAO U HE IIPHUAAra ITAAHOBE 34 BB3HATPAKACHHA Ha
CAYVKHATEAUTE CAEA HAITYyCKAHE MAH APYTH ABATOCPOYHH BB3HATPAKACHHUA M ITAAHOBE 32
BB3HATPAKACHHA CACA HAITyCKAaHE HMAH IIOA (POpMATa HA KOMIIEHCAIINH C AKIUU, HAH C
AAAOBE OT COOCTBEHUSA KAITHTAA.

ApyKecTBOTO ~ OTYHMTA KPATKOCPOUHH  3aABAKEHHA I10 KOMIICHCHPYEMU  OTITYCKH,
BB3HUKHAAN HA 0232 HEU3ITOA3BAH IIAATCH T'OAHIIICH OTIYCK B CAYJIaUTE, B KOHTO CE OYaKBa
OTIIyCKUTE Ad BB3HHKBAT B paMkuTe Ha 12 Mecema CAEA AaTaTta Ha OTYETHHUA IIEPHOA, IIPE3
KOHTO HAETHTE AHMIIA Ca TOAOKHUAHM TPYAa, CBBP3aH C Te3n ormyckd. Kparkocpounwmre
3aABAKCHHUSA KbM IIEPCOHAAQ BKAFOUBAT HAAHHIIU, 3AITIAQTH M COITMAAHH OCHUTYPOBKH.

4.16 PuHaHCOBU MACUBU

DPHUHAHCOBUTE HACHUBU BKAIOYBAT OaHKOBH 3acMU, prFOBCKI/I " ApyrH 3AADBAKEHHUA H
3aAADBAKCHUA I10 (pHHaHCOB AH3HHI.

PuHAHCOBHUTE ITACUBHU CE IIPU3HABAT TOIaBa, KOTATO CBIIECTBYBA AOTOBOPHO 3aABAKEHHE 32
IIAAINAHE HA IIAPUYHH CYMH HAM APYr (DUHAHCOB aKTHB HA APYIO IPEAIPHATHE HAK
AOTOBOPHO 3aABANKECHIE 34 PasMfAHA Ha (DHHAHCOBH HHCTPYMEHTH C APYIO IIPEAIPHATHE
IIPA IIOTEHIIMAAHO HEOAArOIPUATHH YCAOBHA. BCHYKH pa3dXxOAM, CBBP3aHHM C AUXBH, CE
IIPU3HABAT KaTO (PMHAHCOBH pa3xoAn B OTdeTa 32 AOXOAUTE.

Tbpropcknure 3aAbAKEHHA CE IIPU3HABAT ITbPBOHAYAAHO IIO HOMHHAAHA CTOMHOCT U
BITOCAGACTBHE CE€ OIICHABAT IO AMOPTH3HPYEMa CTOMHOCT, HAMAACHA C ITAQIAHHUA IO
YpeKAAHE HA 3AABAKEHHETO.

AuBHACHTHTE, IAATUMH HA aKknuoHepure Ha ApPyKeCTBOTO, Ce€ IIPH3HABAT, KOIaTo
AUBHAEHTHTE ca 0A0Openn Ha CpOpaHne Ha aKIIHOHEPHTE.

4.17 Apyru npoBusuu, yCAOBHU aKTUBH ¥ YCAOBHU IIACUBU

HpOBI/ISI/II/ITC, TIPCACTABAABAIIIM TCKYINM 3aABAKCHUA Ha Apy'}KCCTBOTO, IpOU3TUYIAIIH OT
MITHAAMT C’b6I/ITI/IH, YPEKAAHETO HA KOCTO CC OYaKBA Ad ITIOPOAH HCO6XOAI/IMOCT OT H3XOAAILL
HapI/I‘{CH IIOTOK OT pecypcn, Ccc HpI/ISHaBaT KaTO 3aADBAKECHUA HaA APY)KCCTBOTO.
HPOBI/ISI/II/ITC cc HpI/ISHaBaT TOraBa, KOraTo Ca U3I'bAHCHU CACAHHUTC YCAOBHA:

® ApyKecTBOTO MMa CETaIlIHO 3aABAKECHHUA B PE3YATAT OT MUHAAM CHOUTHA

® pMa BEPOATHOCT 32 IIOracABAHE HA 33aABAKCHHETO Ad ObAC HEOOXOAHM IIOTOK
pecypcu 32 A2 OBAE YPEACHO 3aABAKCHHIETO

® MOXKC A2 6’bAC HaIIpaBCHA HAACKAHA OIICHKA HAa CyMaTa Ha 3aAbAXKCHHUCTO

CYMaTa, HpI/ISHaTa KaTo HpOBI/ISI/IH, IIPCACTaBAsBA Hafi—Ao6paTa HpI/I6AI/I3I/IT€AHa OIICHKAa Ha
H3XOAAIMUTE IMAPUYHHN IIOTOLM OT PECypcCH, HCO6XOAI/IMI/I 32 YPCKAAHCTO HA HACTOAIIIOTO
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3aABAKEHHE KbM Aarata Ha Oasanca. Ilpm ompeaeasHero mHa Tasm  Hal-A00pa
HIPUOAM3ZHTEAHA OIlCHKA APY/KECTBOTO B3MMa IIOA BHUMAHUE PHCKOBETE U CTCIICHTA Ha
HECHUIYPHOCT, CBIIBTCTBAINA MHOTO OT CBOUTHATA M OOCTOATEACTBA, KAKTO M e(EeKTa OT
IIPOMSAHATA HA CTOMHOCTTA HA IIAPHYHHUTE CPEACTBA BBB BPEMETO, KOIaTO TE HMAT
3HAYHTEACH €(DEKT.

OO0esIeTeHUA OT TPETH AHIIA BBB BPB3KA C AAACHO 33aABAKEHHE Ha /APYKECTBOTO ce
IIPU3HABAT KATO OTACACH aKTHB. T03H akTHB, 00ade, HE MOKE Ad HAABHIIIABA CTOHMHOCTTA Ha
CHOTBETHATA IIPOBU3HS.

[IpoBusuuTe Ce IPEPA3IACKAAT KbM BCAKA OAAAHCOBA AdTa U CTOHHOCTTA MM CE€ KOPHIHPA,
TAaKa 9e A4 OTPA3H HAH-A0OpaTa MPUOAMZUTEAHA OLICHKA KbM AATaTa Ha DaAaHCA.

B cAyganTe, B KOUTO Cce cUMTA, Y€ € MAAKO BEPOATHO A2 BB3HUKHE HM3XOAMAII IIOTOK PECypCH
B PE3YATAT Ha TEKYIIO 3aABAMKECHIE, TAKOBA 3aAbAKEHIE HE CE IIPU3HABA, OCBEH aKO HE CTaBa
BBIIPOC 32 OH3HEC KOMOMHAIIHA.

,A,py}KCCTBOTO HCE IIpuU3HaBa YCAOBHU AKTHUBH, TBU KATO TIPU3HABAHCTO UM MOIKE Ad MIMA 32
pCSyATaT HpI/ISHaBaHCTO Ha AOXOA, KOWTO MOKE HUKOIa Aa HE 6T)A€ pCaAI/ISI/IpaH.
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5 HwmoTm, MammmHu, ChOPBXKEHUA U 000pyABaHE

Marrun, Tpaacoprs  Apyru
CBOPBIXKEHHA U CPEACT
Ba
’000 AB

OruerHa cTOMHOCT 281 326 4 263 874
Harpynana amoprusarus (56) (303) (1) (2006) (560)
Baaancosa croiiHoct 1 anyapu 225 23 3 57 308
2006 r.
OruerHa cTofHOCT 281 326 4 263 874
Harpymama amoprusarus (67) (322) (3 (235) (627)
Baaancosa croitnocr 31 aAexemBpu 214 4 1 28 247
2006 r.
Oruerna cTofHOCT 281 326 4 263 874
Harpymrana amoprusanms (78) (325) 4 (252) (659)
Baaancosa croitrocT 31 AekemBpu 203 1 - 1 215
2007 r.

bBaaancosara croffHOCT HA UMOTHTE, MAIITMHHTE, CHOPBKEHUATA I OOOPYABAHETO,
rpeAcTaBeHu BbB hunHancoBusa otueT KbM 31 aAekemBpu 2007 1., € H3YHCAEHA KAKTO CACABA:

Marun, Tpaucnopra  Apyru
CBOPBYKEHU U CPEeACT
Ba

’000 a8 ’000 AB 000 a8 000
AB

Baaancosa croiiocr 1 anyapu 225 23 3 57 308
2006 r.
Amoprusanus (11) (19) 2 (29) (61)
Baaancosa croiinoct 31 AekemBpu 214 4 1 28 247
2006 r.
AmopTusarusa (11) 3) ) (17) (32)
Baaamcosa croiinoct 31 AekemBpu 203 1 - 1 215
2007 r.
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6 HMuBectuum B ABLIEPHH APY>KECTBA

ApyKecTBOTO HMa CACAHUTE HHBECTUIINN B ABILIEPHH APYKECTBA:

Hme HA ABIIEPHOTO APY?KECTBO 2007 yJacrue 2006 yJacrue

‘000 aB % ‘000 AB %

Mxonomeanma AN 9124 51,00 141 50,00

I'ypme OOA - - 24 60,00

Croncaanme 1 OOA - - 3 52,00

Kap ena kapro cepsrucuz EOOA - - 208 100,00
9124 376

ApyxkecTBara ca perncTpupaHu B bbArapua u ca orpaseHum BbB (PUHAHCOBHA OTYET Ha
ApyKecTBOTO IO METOAA HA CEOECTOHHOCTTA.

Beuukn tpancdepu Ha MapHYHN CPEACTBA OT ABIIEPHUTE IPEAIPUATHAA KbM APYKECTBOTO,
T.C. Pa3IPEACASHETO HAa AUBHACHTH CE M3BBPINBA CACA OAOOpeHme Ha MuHHMyM 50% OT
OOIIIHA OPOI HA AKITHMOHEPUTE HA ABIIEPHOTO IIPEAIIPUATHE.

ITpes 2007 r. ApyxectBOTO € moAy4nAO AuBHAeHTH B pasmep Ha 1 010 652 aB. (2006 r.:

748 695 AB.)

7 HHBecTHINH B ACOIMUPAHU IIPEATIPUATHA

Apy)KeCTBOTO TIPUTEKABA AKIINH B KAaITUTAAd HA CACAHUTC KOMITAHMI:

I'ypme OOA 23 31,00 - -
Concaame 1 OOA 1 26,60 - -
24 57.60 - -

ITpes 2007 r. ApyXecTBOTO HE € IIOAYYABAAO AHBHACHTH .

MuBecTnnnnTe B aCOILMHPAHM IIPCAIIPUATHEC CA OTPA3CHH BbB (PUHAHCOBUA OTYET HA
ApyKecTBOTO IO CEOECTOMHOCTEH METOA.
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8 HemarepuasHu ABATOTPANHU AKTUBU
Hemarepraanure aktuBu Ha APYHKECTBOTO BKAIOYBAT IIPHAOOHTH COMTYEPHH AHIIECH3U 1

BBTPEIIHO paspaboren codryep. bararcopaTa MM CTOMHOCT 32 TEKYIIHA OTYETEH IIEPHOA
MOKe Ad OBAE IIPEACTABEHA ITO CACAHHA HAYMH:

ITporpamuu

MPOAYKTH

OrdgerHa CTOIMHOCT 224 5 229
Harpymana amoprusarus (2106) 5) (221)
Baaancosa croitnoct xeM 1 aayapu 2006 r. 8 - 8
OruerHa cTORHOCT 224 5 229
Harpymana amoprusarus (223) 5) (228)
Baaancosa croitnoct kM 31 Aekemspu 2006 r. 1 - 1
OrdgerHa CTOMHOCT 224 5 229
Harpymana amoprusarus (223) 5) (228)
Baaancosa croitnoct kM 31 Aekemspu 2007 r. 1 - 1

ITporpaman

MPOAYKTH

‘000 A8
Baaancosa croiinoct xbM 1 auyapu 2006 r. 8 - 8
AmopTusarusa (7) (7)
Baaancosa croiinoct kbM 31 AekemBpu 2006 1. 1 - 1
Baaancosa croitnoct kM 31 Aekemspu 2007 1. 1 - 1
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9 OTcpoyeHN AAHBYHH AKTUBU U IACHUBH

OTcpoueHnTe AAHBIIN BB3HUKBAT B PE3YATAT HA BPEMEHHHU PA3AHKH WM HEH3IIOA3BAHUI
AAHBYHUI 3aIyOH, I MOTaT Ad OBAAT IIPEACTABCHH KATO CACABA:

Orcpouennn Orcpouenn Orcpouenu Orcpouenu

AAHBYHHA
IIACUBH
‘000 AB
Texymu macusu
Apyru KpaTKOCPOYIHH 3aAbAKEHUA 7 5
O01mo 7 5

10 Teproscku B3eMaHUA

Haii-3paunmmre Thprosekn B3eManus kbM 31 aekemspu 2007. ca KakTO cAeABA:

2007
‘000 aB

AN Aetira [Tponecrmar OOA 54
FOkonomukc OOA 26
HreanpaxsraTr Her OOA 6
CUC Muaycrpuiic OOA 6
Aamsaanima AN 4

baranmcosata cTOMHOCT Ha THPIOBCKHTE B3EMAHHA CE CYUTA 32 PA3YMHA IIPHOAM3HTEAHA
OIICHKA HA CIIPABEAAMBATA UM CTOHMHOCT.

Benukn ThPTOBCKH B3CMaHUA HA APY)KCCTBOTO Ca IIPOBCPCHU 32 MHAUKAITAN 32 O6C3HCHK2..
HpI/I OIIPEACACHHU THPIOBCKHM B3EMAHMA HE Ca OTKPUTH MHAWUKAINH 32 0663H6HK’:1 1 TaKaBa
HE € HauhcAsBaHa. B AOITbAHCHHE, KbM AaTaTa Ha DaraHca H€O663HCHCHI/ITC THProBCKHI
B3eMaHHA Ca C M3TCKbA CPOK Ha ITAAIIAHC. B’bSpaCTOBaTa CIPyKTypa Ha HCO6CSHCHCHI/ITC
(i)I/IHaHCOBI/I AKTUBU C U3TCKDbA CPOK HA ITAAIMAHC € CACAHATA!
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2007 2006
‘000 A6 ‘000 AB

Ao 3 mecerna 18 5
Mexay 3 u 6 mecera 1 4
Mexay 6 mecena u 1 roanHa 2 7
Haa 1 roauna 130 93

151 109

11 Apyrm B3emaHusa

2007 2006
‘000 A6 ‘000 AB

Bsemanusa ot Anxsu 27 -
Apyu 187 94
214 924

12 ITapuunu cpeAacTBa

HapI/I"IHI/ITC CPEACTBA BKATOYBAT CACAHHUTC KOMIIOHCHTH:

2007 2006

‘000 a8 ‘000 aB

[Tapuaan cpeactBa B Opoii 1 B OaHKH 74 181
74 181

13 CoOcrBeH KauTaA
13.1 OcHOBeH KanuTaA

Perucrpupanunar karmmraa Ha ApyxectBoto ce cberon ot 500 AfAa ¢ HOMHHAAHA CTOHHOCT B
pasmep Ha 10AB 32 AfA.

2007 2006

‘000 B ‘000 B

I/IBAaACHH M HAITbAHO IIAATCHH AAAOBE!:

- B HAYAAOTO HA TOAMHATA 500 500
- H3AAACHU IIPE3 FTOANHATA - -
AfAOBE HM3AAAECHU M HAITBAHO IIAATEHH 500 500

KkbM 31 AekemBpHU

OG0 Asir0Be, oTOpHU3upaHu KbM 31 AekeMBpH 500 500

IlosicHenusTa KHBM (1)I/IHaHCOBI/I}I OTYCT Ca HEpa3ACIHA YaCT OT HECr'O
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CIIMCBHKBT HA OCHOBHHTE HpI/ITC)KaTCAI/I Ha AJAOBE € KaKTO CACABA :

2007 2007 200 2006

Bpoii AssoBe % Bpoii Asis0Be %

Mso IIpokonnes 500 100,00 255 51,00
®Ouanm XapMaHAKHIEB - - 245 49,00
500 100,00 500 100,00

13.2 TIlIpeonenbueH pe3epn

ApyxectBoro uma HOPMUpPAH IIPEOLEHBYCH PE3epB B pa3mep Ha 4 XHA.AB , KOHTO €
dopMupaH OT IpeoreHKa Ha ABATOTpaiH: akTuBH 11pe3 1998 roa.

13.3 Apyru pesepsu

ApyTI/I pCSCpBI/I ca CpOpMI/IpaHI/I oT paSHpCACACHI/IC Ha pCaAI/ISI/IpaHa nedarbda OT MHUHAAU
TOAHUHH .

14 3aemm

14.1 AmArocpounu 3aemu

2007 2006
‘000 B ‘000 AB

bankosn 3aemu — AbATOCpOYHA YaCT 7 481 -

7 481 -

CHpaBCAAI/IBaTa CTOMHOCT Ha ABATOCPOYHHTC ITACHBHU € OIIPCACACHA IIOCPEACTBOM
HN3YHNCAABAHECTO HA HACTOANIATA MM CTOMHOCT KbM AaTaTta Ha 62.A9.HC21, 9pe3 U3IIOA3BAHECTO
Ha MCTOAQA Ha e(i)eKTI/IBHI/IHT ANXBCH IIPOICHT. B Oruera 3a AOXOAHTE HC Ca OTpPa3CHHU
IIPOMCHUTC B CIIPABCAAMBATA CTOMHOCT HAa ABATOCPOYHHUTC ITACHUBH, TBHH KaTO B 0aAaHCA HA
APY}KCCTBOTO T€ Ca OTPA3CHU IIO aMOPTH3HPYyEMa CTOMHOCT.

ApyxectBoTO MMa cKAfodeH OaHKOB 3aeM ¢ Aada bamk AA . Pasmepa Ha paspermeHumsr
kpeaut e 4,590 xua.espo. Kpm 31.12.2007 pasmepa Ha ycBoeHata cyma € 3,825 XHA.€BPO .

3a ycBOGHHTE CyMH IIO KPEAHTA CE€ 3aIIAAIllA T'OAMIIHA AWXBa B pasMep Ha 1 MecedeH
EURIBOR, ko#iTo ce mpomeHs BCEKH ACH , yBeamdeH ¢ HaaDaBka oT 1.75% roawmmmmo.
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HauncasBa ce exxemecedno u e maaTmma CIKETOAHO HA ITOCACAHHA pa6OTCH A€H OT MECEIT
aHpI/IA Ha CbOTBETHATA TOAHMHA .

M3AbAKaBAHETO HA KPEAUTA IIIE CE U3BBPIIBA HA BHOCKH , KAKTO CACABA !
I'parncen meproa Ao arrpua 2009r., 1o Bpeme Ha KOMTO Ce ABAKH CAMO AUXBATA .
[IecT moracuTeAHM BHOCKH IO TAABHUIIA, ABAYKHMU KAKTO CACABA:

e  Ampua 2009 — EUR 252 450
e Anpua 2010 - EUR 331 500
e  Ampua 2011 - EUR 464 100
e Amnpua 2012 - EUR 618 120
e  Ampua 2013 - EUR 736 950
e  Ampua 2014 - EUR 2186 880

3a obesrieyaBaHe Ha OTIYCHATHA KPEAHT , BEAHO C ABAKHMUTEC AUXBH, KOMHCHOHHHU I
Pa3sHOCKH, U KATO YCAOBHE 32 YCBOSBAHE HA CYMH IO KPEAHTA Ca IIPEAOCTABCHU B IIOA32 Ha
OaHKaTa CACAHHTE OOE3IICYCHUS : 3aAOT BBPXY IIOMMECHHH aKIHHM OT KAIIMTaAad Ha
Mxonomeana, 3aaor Bbpxy maarumute ot Mkonomeanma AA Ha AreHIus 3a HHBECTUIIMOHHA
nuadopmanut EOOA auBuaentH, 3as0r Bepxy 100% o1 ApyxecTBeHHTE AIAOBE B ATCHITUA
3a maBecTrnrOHHA nHMOpManma EOOA .

15 Teproecku 3aABAKEHUA

2007 2006
‘000 aB ‘000 AB

ANM Aetira nporecuar OOA 6 -
ET Xeaukon- Aaguo [TagaiioTos 13 -
Apyru - 65

19 65

He ca mpeacraBeHH CIIpaBEAANBH CTOWHOCTH HA TBHPIOBCKHTE M APYIH 3aABAKEHUSA, THI
KaTO IOPAAH KPATKOCPOYHHA UM XapaKTep, PBKOBOACTBOTO Ha APYKECTBOTO CYHTA, U€
CTOI>‘IHOCTI/ITC, IIO KOHUTO TE Ca HpCACTaBCHI/I B 621A21HC21, OTpaB}IBaT TAXHATA CHpaBCAAI/IBa
CTOMHOCT.

16 TIlepconaa
16.1 Pa3xoau 3a mepcoHasa

PaSXOAI/ITC 32 Bb3HATPAKACHUA HA IIEPCOHAAA BKAIOYBAT:

2007 2006

‘000 a8 ‘000 A8

Pasxoan 3a 3ammaarn (58) (58)
Pa3xoAM 32 COITMAAHH OCHUTYPOBKH (13) (14
Pasxoam 3a mepcoHaa (a)) (72)
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16.2 3aabAKeHUA KBM IIEPCOHAAA M OCUTYPUTEAHH MHCTUTYIIAN

SQA'bA}KCHI/IHTa KbM HCpCOHaAa 34 3aIIAATH U Apyrn B”bSHaI‘pa}KACHI/IH, BKAIOYCHHU B BaAcha,
CC CBCTOAT OT CACAHUTC CYMH:

2007 2006

‘000 AB ‘000 AB

3aABAKEHUA 32 XOHOPApH 20 -
3aABAKEHHSA 32 3AIIAATH KbM IIEPCOHAAA - 48
3aABAKEHUS 32 COIIMAAHN OCHIYPOBKH - 11
20 59

17 AaHbYHU 3aABAKEHUA

Apyru pAambria - 4

18 Apyru 3aabakeHuA

2007 2006
‘000 AB ‘000 AB
Apyru 44 13
44 13

19 IIpuxoam oT mpoAAKOHU
2007 2006
‘000 AB ‘000 AB
ITpuxoan oT Haem 91 91
Apyru 165 190
256 281
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20 Apyru npuxoau

[Ipuxoam  OT  OpraHM3uUpaHe Ha  CHEIUAAUIUPAHHI 112 -
MEpPOIIPHUATHA

112 -

21 Pa3xoAu 3a BBHIIIHU YCAYTH

2007 2006

‘000 AB ‘000 AB

Pasxoan 32 KOHCYATaHTCKH yCAYTH (35) (73)
Taxcu 3a pasperneHus, BIIICBAHE X OOHAPOABAHE 47 -
Apyru (81) (14)
(163) 87)

22 TIIpuxoAm OT AMXBU U Pa3XOAU 34 AUXBH

HpI/IXOAI/I OT AXBU U Pa3XOAM 32 AUXBHU HC BKAFOYBAT TC3H, IIPOU3ITHUYIAIIHN OT IIPOMAHATA B
CIIpaBCAATIBATA CTOMHOCT Ha (bI/IHaHCOBI/I HUHCTPYMCHTH, OTYHUTAHH IIO CIIPABCAAMBA
CTOMHOCT. CACAHI/ITC CyMH Ca BKAFOYCHH B Oruera 32 AOXOAHTE 32 IIEPHOAA:

2007 2006
‘000 AB ‘000 AB
ITpuxoau oT AMXBU, CBBP3AHH C:
- APYTH IPUXOAH OT AMXBH 16 33
ITpuxoau ot AuxXBH 16 33
Pasxoau 3a AMXBH, CBBP3aHH C:
- 3aEMH (42) 1)
Pasxoam 32 AmxBu 42) 1)
23 Apyru dpunancosu npuxoau/ (pasxoAn), HETHO
2007 2006
‘000 AB ‘000 AB
bankosu koMrcuoHHN (3) (2)
C) @)
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24 Pa3xoAM 32 AAHBIIA
OuakBaHHUTE PA3XOAU 32 AAHDBLMN, OasupaHn Ha ¢)CKTHBHATA AAHbYHA CTABKA B pa3Mep Ha

10 % (2006 r.: 15 %) m AEHCTBUTEAHO IIPH3HATHTE AAHBYHHTE pasxoan B Ordera 3a
AOXOAHTE MOTaT A2 ObAAT PABHEHH KAKTO CACABA!

2007 200
‘000 AB ‘000 AB

[Teuanba/ (3aryba) 3a ImepruoAa IPEAN AAHBLIN 1009 768
AagbuHA CTABKA 10% 15%
OuakBaH pa3xoA 3a AAHBK (101) (115)

KOpeK]_[I/II/I 3a pa3AKH B AAHBYHUTE CTAaBKH

Kopexkmun 3a mpuxoAmn, 0CBOOOAEHU OT AAHBYHO

obaaraume

- Pasxoa 3a amoprusanus, cera, AATIA 3 9
- OTIuca"y ThPIr.3aAbAK.C U3TEKbA AABH.CPOK 5 -
- Aan.6aa.cT-cr Ha ortmcasn aktusu ot AAITA - 1
- [Ipuxoam or chydacTus 101 112

Kopexruu 3a HENPU3HATH 32 AAHBYHH IIEAT

pa3sxoan

- CIETOBOAHO HAYHCAEHHU PA3XOAU 32 AMOPTH3AIINSA 3 (10)
- Obe31ieHKa HA B3EMAHMA, OTIIHCAHH B3CMHUA - (2
- Hauncaenn, raobu, canknum u Ap. - 1
- Hauncaenn m HensmaateHn XoHOpapH (2

- Orncan npeornenrsder peseps ot AAIL - 2

- AaHBK IIpH U3TOYHIKA, 32 KOITO HE Ce IIPHU3HABA
AAHBYCH KpCAI/IT
Texy1y pa3xoA 3a AAHBK, HETHO 2 @)

Bxarousarr:

TekyII pa3xoA 3a AaHBIN

OTCpOYCHHE AAHBYHH PA3XOAU/IIPUXOAH B PE3YATAT OT:

- Bb3HUKBAHE H OOPATHO IIPOABACHUE HA BPEMEHHHI 1 1
Pa3sAHKH

- IPUCIAAAHE HA HEU3IIOA3BAHI AAHBYHH 3aTyOn

Bk Iosscaenue 9 mo orHormenue ma OTCpO‘ICHI/ITC AAaHDBbYHHU AKTHUBH U ITACHBI.
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25 CaeAKH CBbC CBBP3aHH AUIIA

CpoppsannTte Ania Ha ApPYKECTBOTO BKAIOYBAT CEAEM ABINEPHU APYKECTBA,  KAIOYOB
VIIPAaBAECHCKH ITEPCOHAA Ha APYKECTBOTO M APYTH CBBP3AHH AUIIA OIIMCAHN ITO-AOAY.

AKO HE € H3PHUYHO YIIOMEHATO, TPAH3AKIIHUTE CbC CBBbP3AHH AHUIA HE CA U3BBPIIBAHU IIPH
CITEIIMAAHH YCAOBHUSA U HE €A IPEAOCTABAHU AU ITOAYIABAHN HIKAKBU TAPAHIIUHL..
25.1 CaeAKH C ABIIEPHU IPEATIPUATHA
2007 2006
‘000 a8 ‘000 aB

ITpoaaxba HA CTOKK 1 yCAyrH

- mpoAax0a Ha yeayra Ha Mkonomeama AA 233 -
- mpoAax0Oa Ha croku Ha Mkonomeama AA 1 -
-mpoaaxOun Ha yeayru I'ypme OOA -

-mpoaaxkOa Ha yeayru CITMCAHUE EAHO - 1

[TokyIiku HA CTOKH H YCAYTH
- IIOKyIIKK Ha yCAyTH OT MkoHOMeAma AA 9 -

IToayuenn saemm
- ot MIxomomeanma AA 1330

Haumcaenn pa3xoAn 3a AUXBHI
- Ha Mxonomeana AA 6 -

25.2 Caaaa KM KpaA Ha TOAMHATA

2007 2006
‘000 aB ‘000 aB

Bzemanus or:

- ABITIEPHU ITPEATTPHATHA 12 -
- ACOIMUPAHN ITPEATIPHATHA 27 26
39 26

3aAbAKEHNA KBM:
- ABIIEPHI IPEATIPUATHA 1 330 -
1330 -
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26 IleAn u moAMTHKA HA PBKOBOACTBOTO II0 OTHOIIICHUE YIIPABACHUE HA PUCKA

Bcaeactsue Ha m3rmoaspaneTo Ha (DPMHAHCOBH MHCTPYMEHTH APYKECTBOTO € M3AOKEHO Ha
ITa3aPEH PHUCK U ITO-KOHKPETHO HA PHUCK OT IIPOMEHHU BBB BAAYTHHA KYpPC, AMXBEH PHCK,
KAKTO U PHUCK OT IIPOMAHATA HA KOHKPETHHU IIEHHU, KOETO CE ABAXKU HA OIEPATHBHATA M
HMHBECTUIIMOHHATA ACHHOCT Ha APYKECTBOTO. YIIPABACHHETO HA PUCKA Ha APYKeCTBOTO ce
OCBITECTBABA OT IIEHTPAAHATA AAMIHHACTPAITHA Ha APYKECTBOTO B CBTPYAHIHYECTBO ¢ bopaa
Ha Ampekropute. Ilpmopmrer Ha pPBKOBOACTBOTO € Aa OCHUIYPH KPATKOCPOYHHTE U
CPEAHOCPOYHH IAPUYHHU IIOTOILH, KATO HAMAAHM H3AAraHETO CH Ha PHCK. ABATOCpOYHUTE
puHAHCOBI MHBECTHITHH CE€ YIIPABAABAT, TAKA Y€ AA IMAT ABATOTPAHA Bb3BPAIIAEMOCT.

26.1 BaayreH puck

APY?KCCTBOTO HAMa KPCAUTH OT q)I/IHaHCOBI/I WHCTUTYIIIHN B YYXKACCTPAaHHA BAAYyTA H IIO-
TOAAMATA 9ACT OT CACAKUTE ,A,py)KCCTBOTO C€ OCBhIIICCTBABAT B 6”bAI‘2.pCKI/I ACBA.

26.2 AwuxBeH puck

[Toanrukara Ha APYKECTBOTO € HACOYEHA KbM MHHHMU3SHPAHE HA AUXBEHHA PHUCK IIPU
ABATOTPANiHO (puHAHCHpaHE. 32TOBA ABATOCPOYHHTE 32€MU €4 OOMKHOBEHO C (PHKCHPAHU
auxsern npouentu. KoM 31 aexemspu 2007 r. ApyKecTBOTO € H3A0KEHO HA PHCK OT
IIPOMAHA Ha IIa3apHUTE AMXBEHH IIPOIEHTH II0 OAaHKOBHTE CH 3a€MH, KOHUTO Ca C
IIPOMEHANB AUXBCH IIPOLEHT. Bemdkm Apyram ¢HHAHCOBM aKTHBM U ITACHBH Ha
ApyxecTBOTO €a ¢ (PUKCHPAHM ANXBEHM IIPOIEHTH, KAKBHUTO Ca OMAM U B IIPEAXOAHATA
TOAMHA.

26.3 KpeaureH puck

WMszaaramero ma AP}DKCCTBOTO Ha KPECAHUTCH PHCK € OI'PAHMYCHO AO pa3Mepa Ha 0aAaHCOBATA
CTOMHOCT HA (1)I/IH21HCOBI/ITC AKTHUBY, IIPU3HATH KbM AaTaTa HaA BaAcha, KaKTO € ITOCOYE€HO

IIO-AOAY:

[Tapn n mapwaHM CpeAcTBa 74 181
TBProBCKH U APYTH B3€MaHUsA 365 203
439 384

APYH(CCTBOTO peAOBHO CACAU 32 HEMUBITbAHECHUEC HA 3AADBAKCHHUATA HA KAMCHTHUTE M HA Apyr )48
KOHTpaFCHTI/I KbM APY')KCCTBOTO, YCTaHOBCHHU HHAUBUAYAAHO HAH HA I'pan/I, " HM3IIOA3Ba
Ta3u I/IHCbOpMaL[I/IH 34 KOHTPOA Ha KPCAUTHHA pI/ICK. Koraro paSXOAI/ITC HC Ca IIPCKAACHO
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BUCOKH, CE€ HA0ABAT M M3IOA3BAT AAHHHU 32 KPEAHTEH PEHTHHI OT BBHIIHU H3TOYHUIIH
U/MAM OTYETH HA KAUCHTHUTE M APYIH KOHTpareHTH. [loAmTmka Ha APyKecTBOTO € Aa
M3BBPIIBA TPAH3AKIINN CAMO C KOHTPATCHTH C AOOBP KPEAUTCH PEHTHHI.

P’bKOBOACTBOTO Ha APY}KCCTBOTO CIHUTa, Y€ BCHYKH TOPECIIOMCHATH (bI/IHaHCOBI/I AKTHUBU,
KOUTO HE ca OuAn O6C3HCHHB3HI/I IIpe3 IPCACTABCHUTC OTYCTHU IICPHUOAH, Ca q)I/IHaHCOBI/I
AKTHUBH C BUCOKA KPCAUTHA OIICHKA, BKAFOYUTCAHO M TC31, KOUTO Ca C HACTBIINA ITAACK.

APY}KCCTBOTO HAMA O6CBH€‘ICHH}I, A"bp)KQ.HI/I KaTo r apaHL[I/I}I 3a q)I/IHaHCOBI/ITC CH AKTHUBH.

[To orHOmIeHME HAa THPIOBCKHATE M APYrHM B3eMaHuA APYKECTBOTO HE € H3AOKEHO Ha
3HAYUTEACH KPEAUTECH PHCK KbM HHTO CAMH OTAGACH KOHTPAT€HT HAM KbM IpyIa OT
KOHTPAIreHTH, KOUTO MMAT CXOAHH XapaKTepHUCTHKH. KpeAUTHHAT PHCK OTHOCHO IapHYHH
CPEACTBA Ml APYTH KPATKOCPOYHH (DHHAHCOBH aKTHUBH CE CYHMTA 32 HECHIIECTBEH, THIl KATO
KOHTpPAreHTHTE ca OAHKH C AOOpa pemyTanusA M BHCOKA BBHIIHA OIECHKA HA KPEAUTHHA
pENTHHT.

26.4 AVKBHAEH PHUCK

ApPyKeCTBOTO IIOCPEIA HYKAUTE CH OT AHKBHAHH CPEACTBA KATO BHUMATCAHO CACAH
IIAAIAHKUATA 10 ITOTACHTEAHHTE IIAAHOBE HA ABATOCPOUHNTE (DHHAHCOBH 3aABAKCHIS,
KAKTO U H3XOAAINNTE IIAPUYHU IIOTOITH, Bb3HHKBAIIHM B XOA2 Ha OIIEPATUBHATA ACHHOCT.
Hyxante OT AMKBHAHH CPEACTBA CE CACAAT 32 PASANYHH BPEMEBH IIEPHUOAHU -CKEAHEBHO M
EIKECCAMIYHO, KaKTO 1 Ha Oasara Ha 30-AHeBHH nporHo3u. HyxAnTe OT AMKBHAHHE CPEACTBA
B ABATOCPOYEH ITAQH - 32 IeproAn o1 180 u 360 AHH, ce OIIPEAEAAT MECEHUHO.

ApyKecTBOTO ABpPKH IAapH B OpOH M IIEHHN KHIDKA 32 TBPIYBAHE, 3a Aa IIOCPEINa
AMKBHAHHTE CH HYKAU 32 repuoAn A0 30 amm. CpeAcTBa 3a ABATOCPOYHUTE AMKBUAHHU
HY/KAHL C€ OCHUIYPSABAT 9YPe3 3aC€MH B CBOTBETHHA PasMep H IIPOAAKOA HA ABATOCPOYHHU
dpHHAHCOBU aAKTHBH.

Kbm 31 aexkemspu 2007 r. mapexuTe Ha AOTOBOPHHUTE 3aAbAKCHHA Ha ApyxKecTBOTO ca
OOOOIIIEHN KAKTO CACABA:

31 aexemspu 2007 1. Kparkocpounnu ABArocpounu
Ao 1 roanna Orla05 Haa 5
TOAVTHH TOAVHH
‘000 AB ‘000 aB ‘000 AB
ABArocpouHH OAHKOBH 3a€MH - 4700 2781
3AABAKEHUA KBM AOCTABYUITA 19 - -
19 4700 2781
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Koem 31 aexkemspu 2006 r. mapsexurTe Ha AOIOBOPHHUTE 3aAbAKeHHA Ha ApPyxKecTBOTO ca
0DOOIIIEHN KAKTO CACABA:

31 aexempu 2006 r. Kparkocpounu ABATOCpOUYHHU
Ao 1 roamna Or1a05 Haa 5
TOAUHU TOAUHU
‘000 AB ‘000 AB ‘000 AB
3aABAKEHNA KbM AOCTABYUIA 65 - -
65 - -

CTOI>'IHOCTPIT6, OIIOBECTCHH B TO3M AHAAHW3 HA ITAACKHTC HA 3aAADBAKCHHUATA, IIPCACTABAABAT
HEAMCKOHTHPAHUTC ITAPHIHU IIOTOLH IIO AOTOBOPHTE, KOHMTO MOIAT Ad CE PA3AHYIABAT OT
DAAAHCOBUTE CTOMHOCTH HA 3AADAKCHUATA.

26.5 Kareropum (pmHAHCOBU aKTUBH U ITACUBU

baaancosure croiimocrn mHa (pI/IHaHCOBI/ITC AKTHUBM M ITACHMBH HaA APYX(CCTBOTO MOraT Aa
HPCACTQ.BCHI/I B CACAHHTE KaTCI‘OpI/II/IZ

2007 2006
000 aB 000 aB
KparkorpaiiHu akTuBu
TBProBeKH U APYTH B3EMAHUA: 365 203
[Tapu m mapuaHm cpeAcTBa 74 181
A’BATOCPOYHU IIACUBU
3aemu:
- OHHAHCOBY I1ACHBH, OLICHABAHMU 110 AMOPTH3UPAHA 7481
CTOHHOCT
Kparkocpounu macusu
TBProBCKH 3aABAKCHHUSA:
- OUHAHCOBY ITACHBH, OLICHABAHM IT0 AMOPTH3HNPAHA 19 65

CTOMHOCT
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27 IloAnmTHKAa 1 IPOLIEAYPH 3A YIIPABACHUE HA KAIIMTAAA

[eanre Ha ApyKeCTBOTO BBB BPB3Ka C YIIPABACHIE HA KAITUTAAQ Ca:
. A2 OCHUIYPH CHOCOOHOCTTA Ha APYKECTBOTO A2 IIPOABAKH Ad CHIIECTBYBA
KATO AEMCTBAIIIO IPEAIPHUATHE 1
. A2 OCHTYPH aACKBATHA PEHTAOMAHOCT 32 aKITHOHEPHTE.
KATO OIIPEAEAA IIEHATA HA IIPOAYKTUTE U YCAYTUTE CH B CbOTBETCTBUE C HUBOTO HA PHUCKA.

ApyKecTBOTO yIIpaBAfiBA CTPYKTYpAaTa HAa KAIIMTAAA W IIPABH HEOOXOAMMHUTE ITOIPABKU B
CBHOTBETCTBHE C IIPOMEHHTE B MKOHOMHYECKATA OOCTAHOBKA M PHCKOBHTE XapPaKTECPHCTHKN
HA CBOTBETHHTE AKTHUBH. 32 Aa TIOAABPKA HMAM KOPHTHPA KaITMTAAOBATA CTPYKIYpa,
ApyKecTBOTO MOKE Ad IIPOMEHU CyMaTa Ha AUBHACHTHTE, H3IIAAIIAHN Ha AKIIMOHEPUTE, Ad
BbpPHE KAITUTAA HAa aKIIMOHEPHTE, AA EMHTHPA HOBH aKIIMH HMAM A IIPOAAAE aKTHBH, 32 Al
HAMAAH 3AABAKEHHUATA CH.

28 Cu0OurTna caea Aatara Ha 6araHca
He ca Bp3HUKHAAT KOPUTHPAIIH CHOUTHA AU 3HAYHTEAHH HEKOPUTHUPAIIU CHOUTHA MEKAY

AaTaTa Ha CBCTAaBAHE Ha OaAaHCA U AaTaTa Ha OAOOpeHmeTo OT bopaa Ha Ampexkropute 3a
yoAHKyBaHeTO Ha buHaHcoBuA oTdeT 1pe3 mecerr mapt 2008 .

[TosicHeHUsITa KBM (I)I/IHaHCOBI/IH OTYCT Ca HEpa3ACIHA YaCT OT HECr'O
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