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Hdoxraazn 3a melHocTTA

C MpeAAOKEHHe 3a pasnpeneAeHHe Ha meuaabara 3a 2011 roauna

YBazkaeMH KOAECTH,

Hacrosnmar nokaaym 3a AEHHOCTTa € U3TOTBEH B CHOTBETCTBHE C Pas’mopenbuTe Ha
4ya. 1871 u 247 ot TeproBckus 3akKoH U 4A. 33 oT 3aK0oHA 3a CIETOBOJCTBOTO.

1. IIperaen Ha pe3yATATHTE H PAa3BHTHETO Ha AeHHOCTTA

IIpe3 namunasara 2011 roguna, ,JOXKEH 'OAD” Al He € OCBIIIECTBABAAO ACHHOCT H
HSIMAa ITPHXOIH.

IIpes oruetrHara 2011 rogumHa B [APYKECTBOTO Ca OTYETEHH CaMO pasxXoad 3a
HAYHCAEHH AMXBH BBB BpPB3Ka C IIOAYYEH TBPIOBCKH KpPEAUT — 79 XHA.AeBa U
peaan3upa 3aryba B pazmep Ha 80 xuAsau AeBa.

Cymara Ha akTuBa Ha basanca KeM 31 mekemBpu 2011 romuna, usMepsall
OpPYTHOTO pasnoAaraeMo U yIIpaBASeMO HMYIIECTBO, Bb3au3a Ha 13,46 mau. AB. Tasu
cyMa € Hamaasiaa ¢ 1 X. AB. cpaBHEHO ¢ nIpeaxonguarta 2010 ropuna.

[To orHOIIEHHE HAa (PHUHAHCOBOTO CBCTOSIHHE, HAW-TOASIM [ASA B ODIlMTE aKTHBH
Ha [IPYXKECTBOTO 3aeMaT NBATOTPalHHTE akTHBU Ha japyxkecrBoro- 100%, xouTo
npefacTaBAgBaT - JBATOCPOYHH (DHHAHCOBH AaKTHBH — akKIUU B aCOLHHPAHU
npennpuatusa/ 100% ceyuactue / B - [IPUMOPCKO T'OAD AT -1300 xua.AB.

Cymara Ha nmacuBa Ha 6asaHca KM 31 nexkemBpu 2011 roguHa, BB3au3a Ha 13,460
MAH. AB.

3ambAKEeHHATA TIPEACTABAABAT TIOAYYEH THProBcKH 3aeM — 1300 xwua. aB. m 336
XHA. AB, HQUHCAEHH, HO HEMMAQTEHH AHUXBH,

2. OnucaHHe Ha OCHOBHHTE pPHCKOBE H HECHI'YPHOCTH, Ipel KOHTO €
HM3IIPaBEH APYIKECTBOTO

OcHOBHHUTE PHCKOBE, KOHTO [JHPCKTHO HAHM HHIHWUPECKTHO MOraT mna 3acer”Har
JeHHocTTa Ha APYXKECTBOTO H A IIOBAHAAT BBEPXY BCAKO HHBECTHIIHOHHO PEIICHHE
Ce JEAsIT Hall — 0617_[0 Ha CHCTEMaTH4YHH H HECHCTCMaTHYHH PHCKOBH.

1. CucTeMaTHYHH PHCKOBE.



AHxXBeH PpHCK - AHXBEHHAT pPHCK CE BKAIOYBA B KarTeropusra Ha
MaKpPOHKOHOMHYECKHTE PHCKOBE, Mopaau (pakTa, de IPeAIocTaBKa 3a IPoMsHa B
AMXBEHHTE paBHHINA € IIoSBaTa Ha HecTabMAHOCT BBLB (DHHAHCOBATAa CHCTEMA Ha
cTpaHaTa KaTo ILISAO.

Hudasaunonen pHCK - PHCKBT OT yBeAHYeHHETO Ha HH(MAAIMATA € CBBP3aH C
HaMaAfdBaHETO Ha peasHaTa IIOKylaTeaHa CHAa Ha HWKOHOMHYECKHUTe cybexkTH.
Cucremara Ha BaAyTeH 0Opj/i KOHTpPOAMpa MNAPHYHOTO IIpedAaraHe, HO BBHIIHH
(haxTopH MoOraT fa OKaXkaT HATHCK B IIOCOKA HA YBEAHWUYEHHE Ha IICHOBUTE HUBA.

IoAuTHYECKH PHCK — IIOAWUTHYECKHUSAT PHUCK € CBBP3aH C Bb3MOXKHO Bb3HHKBAHE Ha
BBTPENIHO IMMOAHTHYECKH CBTPECECHHA H HCGA&I‘OHPHHTHE[ IIpOMsHa B CTOIIaHCKOTO
3aK0OHOJaTEACTBO.

BaayTeH pHCK — [[py’KECTBOTO HE € H3A0KEHO IPSIKO HA MOASIM BaAyTE€H PHCK.
2. HecucremMaTHYHH PHCKOBE.

‘:’HPMEH PHCK — 3a APY>XECTBOTO B MOMEHTA HAMAa TaKbB.

BH3HeC PHCK — 3a JPYKECTBOTO B MOMEHTA HAMA TaKbB..

AnxBHaeH pHcK - To3uw BHI PHCK C€ CBBpP3Ba C BepodaTHocrTTa [pyxKecTBOTO Oa
H3MNaHE B CBCTOSIHHE TPYAHO [a MOCpella 3aIbAMKECHUSTA CH MAH B HEBB3MOMKHOCT
Aa ra obcayxkBa. KBM MOMeHTa Ha H3TOTBAHE Ha TO3H JOKAQJ, Ha OeHHOCTTA,
APYKECTBOTO MOJBPIKA MHOro J00pH cCToHHOCTH Ha KoeHUIIMEHTHTE 3a
AHKBHIHOCT.

OnepauHoHeH pHCK - OnepalHOHHUAT PHCK IIPEACTABASIBA DPHCK OT 3aryba,
MIPOM3THYAIL] OT HeaJeKBaTHH HAH Heao0pe (PyHKIMOHHPAIH BBTPEIIHH IIPOIECH,
Xopa, H CHCTEMH, HAW OT BBHIUHH ceOnTHs. OllepallMoHHO chbuTie € CchrOHuTHE,
BOJIEIIO /0 OTKAOHEHHE Ha AeHCTBUTEAHUTE OT OYAKBAHHUTE PE3YATATH OT JAEHHOCTTA
B pPE3yATaT Ha TPEILKH U HEIIPaBHAHO (DYHKIIHOHHPAHE HA CHCTEMH, X0pa, IIPOIIECH.
OneparoHHOTO cHOHTHE OH I0BEAO /10 OTPHIIATEACH HKOHOMHYECKH PE3YATAT .

3. BaxHH C’BOHTHS, HACT'BIIHAH CAEZ AATATA, HA KOSATO € C’hCTABEH FOAMLIHHS
tbuHaHCOB OTUYeT

He ca HacThOHAM BayKHH CBOHMTHSI CAE€ [aTaTa Ha CLCTABAHE Ha TOLHIITHHSA
(hHHAHCOB 0TYET, KOUTO A3 M3MCKBAT TAXHOTO OIOBECTSIBAHE.

4. BepoaTHO 0BAeLI0 pa3BHTHE HA NMPEANIPHATHETO

B KoHTEKCTa Ha MOCOYEHUTE ITO-TOPEe PHUCKOBE ce ouepraBa (haxTa, ue meiiHoCTTa HA
JPY¥KECTBOTO, CBOTBETHO HETOBHTE (PHHAHCOBH pPE3yATATH [0 TOASIMA CTEIeH
3aBHCAT OT CBhCTOAHHETO Ha ObArapckara HKOHOMHKA. Bcaka HebaarompusaTHa HAR
OTpHIIATEAHA IIPOMAHA B ODIIOTO MaKpPOMKOHOMHYECKO Pa3BHTHE Ha CTpaHarTa 6bu
HMaAa HeraTHBHO OTPayKEHHE B NOTPeDAEHHETO Ha IIOBEYETO CTOKH H YCAYTH 3a
KpalHa KOHCyMall{s.

5. deiicTBHA B obAacTTa HAa HAYYHOH3CAELOBATEACKATA U Pa3BOiiHA AeHHOCT

Jlpy?KecTBOTO HE H3BBpPIIBA ACHCTBHSA B 00AaCTTa HA HAYYHOHM3CAEIOBATEACKATA H
pa3BoifHa AelHOCT, Thil KaTO IpeaMeTa Ha AeHHOCT He IpeArosara moaobHu.




6. [IpuTexkaBaHH, NPHAOOHTH H NPEXBBPACHH COBCTBEHH aKIHH

[Ipes 2011 roamHa, APYKECTBOTO HAMA IIPUTEXKaBAHH, HE € NMPHA0OHBAAO H HE €
IIPEXBBPASIAO COOCTBEHH aKIIHH.

7. CpBET Ha AHpPEKTOPHTE

[Tpes 2011 roguna, uacHOBeTe Ha ChBeTa Ha AUPEKTOPUTE HE ca NpHA0OHUBaAH,
IIPHTEXKaBaAl HAH IIPEXBBPASAH aKIHH W 0DAMranuu Ha ApyKecTBOTO. CBIIUTE
HAMAaT U IpaBa [a NpHaobHBaT TakHBa.

ITpes roaunara, YaeHoBeTe Ha ChBeTa Ha JUPEKTOPHTE HAHM CBBP3aHH C TAX AHIEA
HE Ca CKAIOYBAaAH C [PYKECTBOTO JIOTOBOPH, KOHTO M3AH3aT H3BBLH obuyaiinara my
AEHHOCT HAH CBIIECTBEHO C€ OTKAOHSBAT OT MMA3aPHHTE YCAOBHS.

8. KaoHOBA Mpeka

Jpy>KeCTBOTO HIMa KAOHOBA MpeKa.

9. Hanmoa3BaHH (PpHHAHCOBH HHCTPYMEHTH H XeIKHpaHe

pyXecTBOTO He H3IO0A3Ba CHEHU(MHYHH (DHHAHCOBH HMHCTPYMEHTH, H3BbLH
I'’bPBOHAYAAHO BBE3HUKHAAHTE B IIPEANIPHITHETO, H HE M3IIOA3BA XEIKHUPAHE.

10. IIpenaoxkeHue 3a pa3npencAcHHe Ha nmeyaabara

CueroBopnusa dunancoBus pesyarar 3a 2011 e 3AT'YBA — 79569.96 aB.

IIpenaoxkenunero mu no O6moTo crbpaHue Ha APYKECTBOTO, 3arybara 3a 2011
roJHAa H3IFAO0 [1a CE OTHECE K'BM HEMTOKPHTHTE 3aryOH OT HPEeaXOAHH TOAHHH.

C yBakeHHe,
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