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“ EM ITH JUKH » OO/ - BYPI'AC
FOJMILIEH GMHAHCOB OTYET 3A NOJIMHATA 3ABBPLIBALLIA HA 31.12.2008

“EM IIH JIKH ” 001

TOAHIIIEH @HHAHCOB OTHET

3a roaguuara kem 31.12.2008

Tekyi nepuoa — nepuoasT, 3anousant Ha 01.01.2008 r. u sapepsam va 31.12.2008 r.
[penxonen nepuon —19.10.2007 r. 1 3apwpsaia va 31.12.2007 r.

["oAMIIHKAT HHHAHCOB OTHET € ChCTABEH B OLATAPCKH JIEBa.

TouHOCTTa HA YMCTATa NPEACTABEHH B OTUETA € XHAAAM OBIrapeKku 1esa.

[ogHuHHAT (hHHAHCOB OT4YeT € HHAKBKAYaneH otueT Ha “EM [TH JDKH ™ 00/

Anpec Ha ynpaenenue : rp.byprac, ya.llap Kanoan Nel62
JNata ua waroreade: 27.02.2009 r.

[oAMUHKAT (PHHAHCOR OTHET € noanuca ot umeto Ha “EM K JIKH ™ O0]1 or:

/

st
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Ynpaeuren:
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“ EM ITH JDKH " 00J1 - BYPIAC
FOJMIIEH ®MHAHCOB OTYET 3A I'OJIMHATA 3ABBPLIBALLIA HA 31.12.2008

CIIPABKA
3A OITOBECTHBAHE HA CHETOBOJIHATA IMOJTUTHKA

L. Obma undopmanns

Haunvenosanue na npecnpusmuemo: ” EM ITH JJ2KH " 00/]]

Hupacasa na pecucmpayug wa npeonpuamuena: Penyonuxa Bvazapus

Cedamumye u adpec na pezucmpanus:zp.bypeac, ya. "Hap Karoan " Ne 162

Mucmo na oghuc win wewmusane na cmonancka oetimoen : zp Bypzac, ya." Qap Karoan " Ae 162

DuuanCcOBHAT OTUET € WITOTBCH ChIVIACHO I3HCKBannaTa na Hammonaanwre cranpaprn sa
dMEAHCOBH OTHMETH HAa MAJAKH M cpeann npeanpusitust, npmwern ¢ Ilocranosienne na
Munncrepexn chier Ne 46 ot 21.03.2005 r., obnapoaegann B [IB, 6p. 30 ot 7.04.2005 r., B e
or 01.01.2005 r.

C Mocranosiaenne Ne 251 na Munncrepeknn cwier ot 17.10.2007 r. 3a wimenenne n
ponsauenne na HCAOMCII ce puBexaar pasnopeabnre na Yersspra [upextupa na Cueera
ot 25.07.1978 r., npuera ua ocnosanne anen 54, naparpad 3, dOykea & o1 Jorosopa ornocuo
rOARIIHATE CYeTOBOAHN OTYETH Ha Hakon Bujoee apyaxectea (78/660/EMO), n na Ceava
Jupertusa na Cueera or 13.06.1983 r., npuera na ocnosanue wien 54, naparpad 3, byrsa &"
o1 Jloropopa 0THOCHO KOHCOAMINPANNTE edeToroann oTueTH (83/349/EHO). Iocranopiaennero
e B enaa or 01.01.2008 roquna,

FNoagnmunar q]IEHRHEDB OTHET € ChHOTABEN B HANHOHAIHATA BATYTA HA FEI]}'ﬁ."IIIKLl E'h.ll]':![}l!ﬂ =
[.?B.TI‘H[]CKH JCB.

Or | anyapu 1999 roguna GuArapekuar nee e ¢ pukcHpan Kype kM eppoto: 1.95583 nepa 3a | enpo.

CoGeTBeHOCT U yNpaBIeHHe:

Crapysunk 3 T Croiinoct TLnarenn OTHOCHTEACH 181 '
b aaoBe
Efﬁ”&ma 33 1650 1650 33%
s 5] -
r;-}ﬁ%ial 2 33 1650 1650 33%
ﬂfl‘;’lij‘:‘T".Et | 34 1700 1700 34%
OBLIO: 100 5000 5000 1 100% |

Ynpasurennure oprand Ha ,, EM ITH JOKH * 00 ca

Yipasuten wa apysecrsoro e [TEAO LIMBAPOB

Jpy#ecTBOTO ce NpejcTaBniBa oT MEHO ILIHBAPOB — Vnpaeuren
[Mpeaser Ha neiHoeT

Mpeamerst Ha gefinoct Ha JIpyecTBOTO € MOKYNKa. NMPOSKTHpaHe, CTpoesk M 0D3aBeKIAHE HA
HEABMIKHMH HMOTH C LeJ NPoaaKOa HAH OTIaBaHe noja HaeM.



“EMIIH JLKH " O0/J1 - BYPTAC
FOAWLIEH DHHAHCOB OTYET 3A I'OJIMHATA 3ABBPLUBAIIA HA 31.12.2008

I1. Basa 3a usroTeane Ha GUHAHCOBNTE OTHETH

[lpennpuaTHETO BOAH CBOETO TEKYMIO CHETOBDACTEG M HITOTEA (PMHACOBHTE CHM OTYETH B
croTeeTcTEHE ¢ HauMOoHANHNTE CTAaHAapTH 3a MHAHCORH OTHETH HA MAIKH M CPEIHH NPEANPHATHA,
npier ¢ [ocranosnenue va Munucrepekn cuser Ne 46 ot 21.03.2005 r., 8 cuna or 01.01.2005 1 u
HIMEHEHHMATA W NOMBAHEHHATA KbM TAX, npHeTH ¢ lloctanosnenne Ne 251 na MHHHCTEPCKHA CLBET
or 17.10.2007 r. B cuna o1 01.01.2008 1.

DHHAHCOBMAT OTHET € HAFOTBEH HA NPHHIMMA HA NEHCTBALLO NPENNPHATHE H PHEOBOACTBOTO CUMTA,
He NPeANpPHATHETO LIS OETAHE AEHCTRALLO.

HITTpnaosenn cHeToR0INH NOIHTHER | A00BANNTEAHN 0N0BeCTABAH N

LAsaroTpaiing MATePHAINN AK TR

Kato gearorpaiinu matepHany akTHBH Ce OTUHTAT aKTHBH KOMTO OTrOBAPAT Ha KpHTepuute Ha CC
16 1 uMat croiinocT npu npuaodHBaHeTo pagHa MAK No-eucoka ot 500,00 ne.. AKTHBHTE, KOMTO HMAT
CTOMHOCT M0 - HHCKA OT MOCOYSHATA CE OTHMTAT KATO TEKYLUM Pasxoy 3a NepHojaa Ha npuaobHBaHe B
CBOTBETCTEHE ¢ 0A00peHaTa CHeTOROIHA NMOMHTHKA. Beeku AbAraTpacH MaTepHaneH akTHE Ce OUEHABA
MpH NPHIOOHBAHETO MY NO UCHA HA NPpHACOMBAHE OMPEIEICHA B ChOTBETCTBHE ¢ H3HCKBAHHATA HA

CC 6.

Cnen IBPBOHAYAIHOTO NPHIHABAHE HATO AKTHR BCCKH OTACNEH JRATOTPAacH MaTepHaleH akTHR Co
OTHNTA ITo LEHAa Ha ﬂpH,"LﬂﬁHﬁﬂHC? HAMEAACHA ¢ HATPYOAHHTE aMOPTHIALMH W 'mry‘ﬁn o1 obesuexka,
HEIIIPHEEHIITE Dﬁﬁ?liﬁlih’kl CC OTHHTAT KATO pazxo/l W Ce NPHIHABAT B OTHETA 34 NPHXOIH H PAiX0aH 3a
ChOTBETHHA NMEPHOT .

[Mocnearaim PasxoiH CBBP3AHH C OTACCH ALATOTPacH MATEPHAIEH aKTHE CE OTHHTAT B YEEIHYEHHE
Ha OanaHcopata cTOHHOCT HA AKTHBA, KOraTto € BEQOATHD NPEANPHATHCTO Ja I'[]Jli,".l{'lﬁﬁﬂ
HEOHOMHYECKH H3Irogd Hang 'I'I'hpB'DHﬂliﬂ..']Hﬁ GUEHCHATA CTAaHIapPTHA EdJEHT}'{EHﬂL"T'. BLhe BeHukw
OCTAHAMH COYYaH NOC/ICABALIMTE pasxodd Ce NpPHIHABAT 33 pasxol 33 nepdoaa, B KOHTO ca
HATIPaBEHH.

AMOPTHIALMA HA TRATOTPARHY MATEPHANHH AKTHEH cLrnacno CC 4:

i[l:;'lr[‘lmilﬁlTHTE MATEPHAITHHY AKTHEY CC& AaMOPTHIHPAT 1Mo JNIUHEHHHA MeTon 34 NEPHOOA HA OYMAKBAHHA

NOJAS3ICH AMHBOT,
Cl’]{',,"j.HHHT MOACICH WHEOT B NOJHIH 33 CCHOBHHUTE I'PpYNH ,Il'hJ'[J'DTpEﬁI!H MATCPHATHH aKTHEH, € KaKTO

ClCaBa:

TNonobperna BLPXY 38MN0 235
Crpais i KOHCTPYKUHH 23
Mawnnn 1 obopyaeaHe 5
TpaHCHOPTHH CPeacTRa 3
CrOphaeHns 25
Jpyry AsaroTpaiiy aKTHEN 6.67
KoMmoTepHa TEXHHEA 5

Hama orpanndenu npasa gupry co0CTBEHOCTTA HA ALATOTPAiHHTE MATEPHANTHH AKTHEH |
Kum 31.12,2008 r. apyvaecTeoTo He nputekaea JIMA.

2. Hemarepuainn AaKTHER

Karo uemaTepuanHuTe AKTHBH CE€ OTHMTAT aKTHBH, KOMTO OTTOBapAT HA ONpEAC/CHHETO 3a
HEMATEPHANIEH AKTHE H OTIOBAPAT HA KPHTEPHHTE 324 OTYMTAHE Ha HEMATEPHANHH aKTHBH
thopmynupann B CC 38,
[Mpy npuaoOHBEAHETO MM HEMATEPHATHHTE AKTHBH CE OLCHABAT,
BLHIHO CH3AAJACHHTE HEMATCPHAIHY AKTHEH NPH NPHACOMBAHETO MM CE OLICHABAT 110 LEHa
HAa NpUACOHBAHE, KOATO BKIKOUBA MOKYNHATA LEHA (BKAIOYHTEIHO MHTA M HEBBICTAHOBHMH
JAHBLUH) M BCHYKM TIPEKH Pa3xoid 33 NMOJATOTOBKA HA AKTHEA 3@ MINOAIBAHETO MY M0
MpeaHaHaueHHe.

[



*EM INH JUKH " O0[ - BYPTAC
FOAHMILIEH @®HHAHCOB OTYET 3A TOJAMHATA 3ABBLPIIBALLLA HA 31.12.2008

N Ce3naneH B NPEANPHATHETO HEMATEPHAJICH AKTHE Ce OUEHABA N0 cOOPBT OT pasxoiuTe.
H3BBPIUICHH OT MOMEHTA, B KOHTO HEeMaTepHANHHMAT AKTHE 2a NPBLE NBT € MOCTHIH
KPHTEPHHUTE 3a nph3vasane.llspronavaniara ouenka ce onpenens NoO HAYHH. MASHTHYEH Ha
EBINPHETHA 23 onpefensHe Ha cebecToHHOCTTA WA  npoM3BeacHaTa NPOAYKUMA B
NPEANPHATHETO, T.2. HE Ce BKIIOYRAT; BBTPeWHATA neuanda, HeoGHualiHHTE KOnM4ecTsa
Opakysahn pecypcH (Matepuand, TpyA M APYTH), AMHHMCTPATHEHHTE W JApyrH obum
pa3xonu (HECEBP3AHH NPAKO ¢ NpoLeca No NPHACOHBAHETO HA HEMATEPHAIHHA AKTHE) H T.H.

Hemarepuanuure akTHBu ce OTYMTAT chen npugobueaHeto no  ceBecToliHoeT Mamanena c
HATPYNAHATA AMOPTHIALIMA W HATPYNAHK 3arybu o1 ofeltenka.

[locnensauiy pasxoan. HANPaBEHH 3a NOANLPKAHE HA (BPBOHAYAIHO YCTAHOBEHATA CTaHAApTHA
e()eKTHBHOCT Ha HEMaTePHAIeH AKTHE, CE NPHIHABAT 38 TCKYLUH PA3XOAH B NEPHOAR HA BLIHHKBAHETO
HM.

Pasxoan. KOHTO Morar HajekaHo Aa ObAAT HIMEPEHH M CLOTHECEHM KbM HEMATEPHANEH AKTHE,
KOFATO BOAAT [10 YBCIHYABAHE HA OYAKBAHHTE MKOHOMHYECKHM H3rOAM CHPAMO MBPBOHAYAIHO
OLEHEHATA CTAHAPTHA e(PEKTHBHOCT HA CBHIUECTBYBALIMA AKTHE, CE OTPAZHBAT KATO YBETAHUEHHE HA
OTHETHATA MY CTOHHOCT HNH KATO OTAE/EH HEMATEPHANEH aKTHB H Ce ONPefensT KaTo Paixoad 3a
YChBBLPLIEHCTBAHE, KOMATO BOOAT A0:

a) YBEJHHABAHE HA NONEIHUA CPOK HA FOJIHOCT;

0) yBenuvaBaHe Ha NPOHIBOAHTEHOCTTA;

B} nonoGpABaHe HA KAYECTBOTO HA NPOAYKTHTE H/HIK YCAYTHTE;

I') pasluHPABAHE HA BLIMOMCHOCTHTE 32 HOBH NPOAYKTH H/HIH HOBH YCIIYIH]

/1) ChEpalIABAHE HA NPOMIBOACTBEHHTE PA3XOaH;

€) MKOHOMMYECKH M0-H3roHa NPOMAHA BRE (BYHKLHOHATHOTO NpeaHasHadeHHe Ha AKTHBA,

AMOPTH3ALHA HA NABATOTPAHHH HEMATEPHANHH AKTHEH ChriacHo CC 4

JBnroTpaliHuTe HemaTepHaiHM AKTHBH €€ aMOpPTH3MPAT MO NHHEHHMA MeToa 34 Cpoka Ha
onpeaeleHHa NoaeleH SKHBOT,

CpeiHuaT NoAe3eH AXHBOT B FOAHHH 23 OCHOBHHTE FPYNIH HEMATEPHAITHM AKTHBH, & KaKTO Cleasa:

[Tpasa 3a wnaycTpuanua cobcTeeHOCT 6.67
[Tpaea pLPXY HHTENEKTY A1HA COBCTREHDCT 0.67
Honuecnonuy npaea 6.67
TexHonorHYHI Npasa 6.67
Hematepuanuy akTHEM B NPOLEC HA Pa3BHTHE 6.67
Cofprvesp 6,67
Jpyri HeMaTEPHANHM AKTHEH 6.67

Hsma orpanuuenn npaga pupxy coOCTBEHOCTTA HA ILATOTPAHHHTE HEMATEPHATHH AKTHEMH

Kem 31.12.2008 r. apy:kecteoTO He npuTemsasa JTHA.

3. HusecrHunonnm mMoTH

HHBCCTHUHMOHEH HMOT - MMOT (38MA MM CTPAla, MM HacT OT CIpaja, WM M JIBETE), N0-CKOpo 3a
NOayHaBaHe Ha MPUXOAM OT HAEM HIIK 33 YBEIHYABAHE HA CTOMHOCTTA HA KANMTANA,

MHBECTULIMOHHY MMOTH = OTUUTAT C& KATO ABJITOCPOUHH (DHHAHCOBH AKTHBM. C H3KITIOUEHHE HA:

V. M3rpamaaniTe MMOTH, KOMTO CE OTUHTAT N0 HAMHH, HASHTHYEH HA HAYMN 32 NOM3BAHHTE B
JASHHOCTTA UMOTH, HEZABUCHMO OT TOBA, Y€ MPE/NONaracMoTo MM NpeaHazHayeHue MOoKe 14
0'b€ KaTO MHEECTHIIHOHHH HMOTH;

Y paspaGoteannte umoTH (Ge3 pazpaboTBaHNTE HHBECTHLHOHHN HMOTH), KOWTO Ce OTYHTAT N0
HaMHH, HACHTHYEH HA HAYMHA 3a MON3BAHUTE B ACHHOCTTA MMOTH. HE3ABHCHMO OT TORA, Y
pazpaboTBaHETO MOXKE Aa € ¢ LEN 13 CTAHAT HHESCTHLHOHHH HMOTH.

[InproHavanHoTO OleHABaHe Ha HHBECTHLHOHEH HMOT ce HIBLPILEA no
HEeropaTa ueHa Ha npuaobueane onpeaenera cernacHo CC40, Pasxoaure no caenkara ce BEAIOUBAT &
NbBPEOHAYUANHATA OLEHKA.

Mocaenpatu Pa3xoIH, CBLP3aHH c HHBECTHULIHOHEH HMOT, KOHTO MOFAT
HAAEHKAHD 13 OBJAT H3MEPCHH M CHOTHECEHH KbM HHBECTHUHOHHHA HMOT, C€ OTpa3fapaT KaTto
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YBEITHUYCHHE Ha ODanaHCcOoBATA MY CTOHHOCT, KOTATO BOAAT [0 VBENHYARAHEC HA OUYAKBAHWTE
HKOHOMMHYECKH M3T0H CIPAMO MBPBEOHAYANHO NPEaBHAEHHTE.
Beuiky ApyrH nociieBaii pasxoiM ce NPHHABAT KATO TEKYUIH PA3Xod 3a NepHod, Npes KoiTo ca
MOHECEHH,
[lpeanpuariero e u3bpano MoIeNa Ha ueHarta Ha NPHAOOHBAHE KATO CBOA CHETOBOMHA MOAMTHKA,
KOSTO €€ [pHIara KeM BCEKM OT HHEECTHLUHOHHHTE HWMOTH [PH MOCNENBALLOTO OLEHABAHE HAa
HHBECTHUHOHHUTE HMOTH.
Kby 31,12,2008 r. ApysRecTBOTO He NPHTEGRABA THBECTHINONIN HMOTIL

4. PUHAHCOBH AKTHEN
(DMHAHCOE AKTHE € BCEKH 8KTHE, KOHTO NpelcTaBIABAL
V' napuuna cyma;
‘all AGroBOpHO NMPAB0 382
L MOJYHapaHe Ha MAPHYHH CYMH HIH 1Py EiJHIIEiHEUE AKTHE OT ApYCO NpeanpuiaTHe:;
® pasMmaHa Ha (MHAHCOB MHCTPYMEHT ¢ JpYro NPEANpHATHE NPH  NOTEHUHATHO
DAATONPHATHH VCIOBHA;
Y HHCTPYMEHT Ha COOCTBEHMA KAMMTAN HA JPYTO NPEINpHATHE;
"Hll ROMIIEHCATOPEH HHCTRYMCHT M0 CMHCHIA HA 4n.2 o7 3akoHa 3a CACNTKHTE ¢ KOMICHCATOPRHH
HHCTPYMEHTH

Knacudmiatms Ha PHUHAHCOBUTE AKTHEM B choTBercTine ¢ CC32:
V' (OMHAHCOBM AKTHBM, ALPIAAHM 32 THPIYBAHE;
N (DHHAHCORM AKTHBM, ABPKAHN 110 HACTHNBAHE HA NA0EH:
".lr I{PW[HTH H B3CMAHHA, BLIHMKHATH EPBOHAMANHD B HPEANPHATHETO!
v Obasenn 2a nponaia;

[peanpuaTero npusHaBa (PUHAHCOBUA AKTHE MAM (PHHAHCOBHA TACHE B CBOA CHETOBOIGH Ganac
EHHCTBEHO KOraTo CTAHE CTPAHA B JOMOBOPHHTE YCIIOBHA HA HHCTPYMEHTA.

(DHHAHCOBHTE  HHCTPYMEHTH CE OLEHABAT NPH  [TEPBOHAUATHOTO npuactHBaHe Mo UeHa Ha
NpHACOHEAHE, KOATO BKAIOYBA:

4) crpaee/IMBaTa CTOHHOCT HAa AafeHOTO (NpH MHAHCOE AKTHR) MM NOAVYEHOTO (NpH (HHAHCOR
MAcHR) 38 HEro BJAGKEHHE;

0) pasxolMTe N0 HIBLPLUBAHE HA CAENKA © (hHHAHCOBH MHCTPYMEHTH, KaTo!

- XOHOPAPH, KOMHCHOHHH M JIPDYTH BL3HAMDAMIACHHA, HIMIATEHN HA AreHTH, BPOKepH. KOHCYITAHTH,
JMIBPH H APYTH, NPAKD AHMGKHPAHM ChEC CAEIKATA NMLA;

= JAHRUH, TAKCH, pa3pellcHHA W APYCH, HIITaTeHH Ha EDPCH H Ha PETYIRUHOHHE OPraHuy]

- TpaHchepHI AaHBIH H MHTA H IPYTH.

B nupeonasanuara oueHka Ha (HHAHCOBHTE HHCTPYMEHTH HE CE€ BIJIFOMBAT MOAYUEHHTE NPEMHH ¢
OTOMBH, (IHHAHCHPAHHA W PA3NpPEALICHHA HA AAMHHHCTPATHBHHE H APYIrH 0BuIM paixoan,

Cren mbpBoHaYaiHOTO NPU3HABAHE NPEANPUATHETO OLEHABA 110 CIPABEUIHBA CTOMHOCT, KOATO He ce
KOPMIHPa ¢ OHAKBAHWTE PA3IXONM MO NpojaxdaTa MM APYr BHI 0CBODOKIABAHMA HA (IMHAHCORMTE
AKTHEH, KIaCH(HLIMPaHN KaTO:

a) QMHAHCOBH AKTHEH, IbDIKAHH 33 THPTYBaHE;

0) (hHHAHCOBM akTHEH, ODABEHH 3a npoaakta.

Korato cripape/iHpata CTOHHOCT HE MOXE 1a ce ONpeleNH HALLKIHO, (PMHAHCOBHAT HHCTPYMEHT Ce
DLEHABA TIO LIeHa Ha npuiobueaHe.

Cren nbpBOHAYATHOTO TNPH3IHABAHE TIPEJNPHATHETO OUEHABA M0 AMOPTHIMpYEMA CToiHOCT ©
MOMOIITA HA METOAA Ha eheKTHBHATA JuXBa (PUHAHCOBHTE AKTHEH, KIACH(HUHPAHH KATO:

) HHBECTHUHH, ObP#AHH [0 HACTENBAHE HA NaNeHK. H

0) 38eMH H BICMAHHA, NPCAOCTABCHH OT NPCANPHATHETO W HEOLPHAHH 38 TLPCYBAHE, KOHTO MMAT
hHKkCHpan namex.

BeHukH (pHHAHCOBW aKTHEH NOUISHKAT HA npobepka 3a obesleHka.

4.1 Inarocpounu huHancosn aKTHEN
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FOAHLIEH ®HHAHCOB OTYET 34 FOMHHATA 3ABBPILIBAIIA HA 31.] 2.2008
HHpecTHumITE B ABUEpHH NPEANPHATHA CE OTUMTAT W NPEACTABAT 10 ceBecTONHOCT & ChOTBETCTBHE
¢ H3BpaHaTa CYeTOROAHA MoMHTHKA  CC27.
HueectHunmuTe B ACOLUMHPAHH NPeanpUITHE e OTYHTAT H NpeacTaeat no cebectofpocT g
CLOTBETCTRHE € H3DpaHaTa CHETOBOAHA NOMHTHKA H CC28.
HuBectHlmMTe KOMTO MPEACTABIABAT MANUHHCTBEHH ASI0BE CE OTYHTAT MO CNPABRCANHBA CTOHHOCT
KAACH(PHIMPatH KaTo 0BABEHH 3a npojakba hHHAHCORH AKTHEH, ChIiacHD HIHCKBaHWATa Ha CC32
Kty 31,12,2008 r. apykecrsoro me NPEACTABH WHBECTHINI BLB (PMHAHCOBIS CIt OTUCT.,

4.2Kparkocpounn thunancosn akTHen

Kpatkocpounure dmuancosu axrusn ce KnacH(puimpar M ouenspar CHOOPAIHO MIHCKBAHMATA Ha
cC32,

S.E'mﬂono-marepmmml Ixmacy

CToKoBo-MaTepuanuu 3anacu ca TERYLUH (KPATKOTPAHHN) MATCPHANHK aKTHEN noj thopmara ma;

MATEpPHAH, NPUAOOHTH IIABHO 4pes NoKViKa | NpeiiasHadeHl OCHORHO 3a BraaraHe B

NPOHIBOACTBEHHA NPOLEC ¢ Uen NPOH3BEIaHe Ha NPOAYELHA WAH YCNyIy, WK ca obekT Ha

NpekH NPOAAKGH, KOTATO TOBA CE NpPeLeHt ot NPEANPHATHETD;

NPOIOYKUHA, ChigafeqHa B PeEIVITAT  HAa NPOHIBOACTEEH npoues w MPSANPHATHETD |

NpeaHasHadeHa 3a nponasoa;

v crokm, NPHAOGHTH rIaBHO Upes nokynka u NPEAHAZHAYEHN 33 NponaKGa;

Y HE3ARBPLIEHO MPOU3BOACTEO, NPeCTARIABALLO CHBEYIMHOCT OT pa3zxoiH, OT KOHTO ce 0YaKkna
113 Ce NpoH3BeIe NPOLAYKLIHA;

v uuBecTHUMA B MATEPHANICH 3ANac - MATCPHATHH aKkTHeW, npuoGiTi 3a HHBECTHIHOHHM
LM, @ HE 34 1013paHe:;

Marephannire samack ce ouenssaT mo fIO-HHCKATA OT AOCTABHATA CTOHHOCT MAM HeTHaTa
PeaTH3yeMa CTOIHHOCT. _
Hocrasnata croiinoct sinoysa CYMATA OT BCHYKH PAIXOIH (10 3aKYYBaHeTO, npepadoTkara, KakTo M
APYTH pazxoaH, EIRHPHBEHH BLB BPBEIKA ¢ IOCTABAHETO HM 100 CErauiHoTO CLCTOAHHE ¢
MECTONMONOHEHHE,
Pazxoaure 3a npepaGortka skmousar NPEKH PAIXOAH M CHCTEMATHHHO HAYMCIABAHM TOCTORHHN M
NpOMEHTNEH OOUIONPOHIBOACTBEHH PA3XOIH,
Ipekure pazxoau ca: pasxonm 3a MATEPHANH N0 TEXHOOTHYHH HOPMH, Pa3XOaM a paboTHa sannara
H2 paboTHMUMTE 3AETH B OCHOBHOTO MIPOH3BOACTHO, NPEKH pPasXOaM 3a BLHWHK VEAyrH oT
MOAH3MBIHHTENH .
[TpomennusuTe OBIIONPOH3BOICTBEHH PAINOAM  Cal pa3xOlH 32 eieHeprMA, BOAAd M ApPYTH
ROHCYMATHBH, KOUTO 3aBHUCAT MPAKO OT ofema Ha NPOHIBOICTBOTO, HO HE MOTAT A3 CE OTHECAT
KOHKPETHO 110 OnpefencH A0roBop WK nophyka
ITocroaHum uﬁumirpoummcmeﬂil PA3X0OAH Ca Teld. KOMTO oOcTapar CPAaBHHTENHO NOCTOAHHM
HE3ABMCHMO OT obeMa Ha NpoHIB0ICTEOTO [locrosnuure OOLIONPOHIROACTREHH PA3XOIH cal pazxoaH
3 AMOPTH3AUMM,  pasxond 3a paloTHH 3annaTth ocuryposkn. Coblunre ce pasnpeensat s
cebecroiiHocTTa Ha Gasa w3mbaHeH e Ha MPOH3BOACTEEHHA KANALMTET — MECCHHO,
Pa3xonu KOHTO He ce BRMOUBAT B cebecroiinoeTra Ha npoussencHaTa NPOOYVENHA H C8 OTUNTAT KaTo
TEKYLIH 3a nepuona ca;
KOAMUECTBA MATepHaNH, TPYA M APYrH MPOMIEOACTBElN PasxonH MIBBH HOpMANHWTE
IPaHHLH,

v pamxoan sa CBXPAHEHHE B CRAAJ,

V' anmumHCTpATMBEN pasxomm,

v pasxomm no MPOIKOHTE,

[orpeGrennero Ha matepuanun sanacH ce ouensga MO CPENHO MPETEerieHa CTOHHOCT,

KoM 31.12.2008 r. apyskecrsoro MPHTERABA MATEPHATHU 3anacH , noa diopmara Ha MATepaHIH 14
OCHOBHATA [IeHHOCT M HEZABLPIICHO MPOHIBOOCTED . KOBTO BEJIHOYRA HENPHEIMYeHHTE CTRPOHTETHH
ODEKTH .

Huopmauns 3a Marepuanuure sanacn MNPEACTABEHH MO HETHA PEANHIHPYEMa CTORHOCT e
lipenocraseda s Ipnaoskenne KuM rognmnns orver.

f
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6. Biemanusa
o [aTo KpPEIHTH W BIEMAHMA BBIHMKHATH MMLPROHANAIHO B NPEANPHATHETO C€ knacH(HUHpaT
pIeMAHMA BRIHHKHATH OT JMPEKTHO MPEIOCTABAHE HA CTOKM, YCIYTH, napi HAH Naputiii
eKBHBAICHTH HA AeOHUTOPH.
e Koraro npenocTasiHeTo Ha MapH, CTOKH WAH YCAYTH Ha AaicHH JAeOUTOPH € C HAMEpPEHHE
nonyueHHTe PHHAHCOBH AKTHBYM 1a ORAAT NPOJaacHH nezaGasno Wi B OaH3KO DbaELIE, TE CC
KIACH(MLIMPAT KATO (PHHAHCOBH aKTHBH, AbPIKAHY 38 ThPTYBAHE.

[TbpPROHAYANHO TE3H BIEMAHHMA H KPELUTH C& OUEHABAT M0 IEHA HA npHaACOHBAHE.
Cnea l'l'l:-pBL‘rIlEl‘lﬂ.T!HDTG TipHEHﬂBa!'IE KPSAWTHTE H BIEMAHHATA OT KIHEHTH H AOCTABYMHILH
KOHTO ca 663 (JUKCHPaH Najesk CE OTUHTAT No CEDECTOHHOCT.
KuM naTata Ha (PMHAHCOBMA OTUET CE NPABM NPEre]l 3a ONpeeane Ha obeslenka o
HECHOHPAEMOCT.
OnpeaenaHero Ha oBe3leHKaTa ce H3IBbpiisa Ha $a3a Ha BLIPACTOBHAT AHAIHI HA BCAKO €1HO
BISMIAHE KATO € HPHL’T‘D BIEeMaHMA ¢ HETeKEN CPOK OT TMaae:da Hal 1 TOAMHA NOJTEA Ha
obe3uenxa 100 %.

o JlanbuMTe 3@ BLICTAHOBABAHE CC NPEACTABAT M0 OPHTHHAMHMA PasMER Hi cyMaTa Ha
BIEMAHETO.

o JIpyruTe B3eMaHua e NPEJICTABAT N0 cebecToiHOCT,

KaTto ABArocpodHH C& KIacHpHIMPAT B3EMatHil KOWTO cd Che (MKcHpan Naaexk 1 OCTATLYEH CPOK
10 NafeKa Hajl eHa FOIHHA OT JATATA HA ChCTABAHE HA TOANUIHNA (hHHAHCOB OTHCT.

Hakon oT No-ChINECTEEHNTE BICMAHHA, npejcragetd B Dananca ca CHeIHHTE:

(B xXH1.JEB)
| Haumenopaune HA KOHTparenTa 31.12.2008 31.12.2007 '
BaemaHHa 0T KAHEHTH _ |

JJIC 3a BLACTAHOBABAHE 9

OBLLO 10

7. Pasxojan 3a Dnaenin nepuoin

[Cato pasxonm 3a Gbaeuid NEPHOIM CE MPEACTABAT NMpeAnAaTeHHTe PasXoal KOHTO KacasT Cleapalii
OTHETHH NEPHOAM M H3IBLPLICHH PasxonH 34 NONYHABAHETO HA MPHXOAH. 33 KOWTO NPHXOAHTE
HEeMOTaT da ﬁ'bﬂﬂT HANSAHO OnpeilcIeHH KhM AATATA Ha L!JHHELHCDBHH OTHET.

Kem 31.12.2008 r. ApyKeCTBOTO HAMA OTHETCHH PA3XO/H 34 FBACLLH NEPHOIN .

8. Mapuuun cpeicrea
[MapuunuTe CPeACcTBA M NAPHHHH CKBHBAICHTH BRIIOUBAT TMAPHURM cpeacTea B Opol o B DanH.

CHOTBETHO B JIEBA M BLE BATYTA,

[fapHuHHTE EKBHBAJIEHTH CA KPATKOCPOUHH, NECHO 06pPATHMH BUCOKOJIHKEHIHN BAOIKEHUA, KOUTO
CRALIKAT HE3HAUMTE/ICH PHUCK OT MPOMAHA B CTOHHOCTTA HM;

[TapuuHuTe CPeICTRA BLB BATYTA Ca MPEICTABEHH O saxmountennns kype Ha BHB kbum 31.12.2008r.

0. CobcrBeH Kanurai
COBCTREHHUAT KATIHTAT HA IPYIKECTBOTO CE€ ChCTOH OT:

% (cHOBeH/3andcaH  KanmuTal —MpefcTaBeH Mo HOMHHAIHA CTOMHOCT CBIIACHD ChAEOHO
pelleHue 33 PEerHcTPALHA, KaKTo W BHOCKHTC Ha coBeTReHUIMTE (CHAPYAHHUNTE) ChIVIACHD
APYSKECTRBEH [I0TOBOP, HE3ABUCHMO OT TOBA 0ANM Ca WILANO BHECEHH N0 OTHOWEHHE Ha
MPEANPHUATHATA, 32 KOWTO HE € HeOOXO0AHMO BIHMCRANE HA KANMTANA B THPTOBCKHA PETHCTRP.
OCHOBHHA KANNTAT ¢ BHCCEH H3IAI0 KBM 31,12,2008 r.

% Harpynana nevanba/saryda oT MHHA/IH FOQMHH, BEN.
- HepasnpeneneHa nevanba
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- HenokpHTa 3ary0a

= Tekyi iMHAHAHCOB PE3YATAT — CHETORO/IHA neuanta MHeTo OT gankun! Han saryba.
Cuetopojen punancos pesyarar 3a 2008 r. e 3aryba s pazmep na 179092 ae.

Jpy7KecTEOTO € MPHENo CHETOBOAHA MOJTHTHRA Jd OTPasiEa KOPEKUMH OT [POMAHA Ha CHCTOBOIHA
MOAMTHEA ¥ (yHIaMEHTATHH rpelliky Ype3 KOPHIHpaHe Ha CanioTd HA  Hepainpenenexara
neyanbalzaryda B HAYAJIOTO HA OTYETHHA nepHoj chraacHo CCE.

10. M unancosl NACHBH
MHHAHCOR NACHB € BCEKH TIACHE, KOHTO NPEACTARIABA AOFMOBOPHO 3a/Ib/KCHHE 3a:
W NPeAOCTABAHE HA NAPHYHM CYMU WIN (IHHAHCOR aKTHE Ha APYTO NPEANPHATHE!
\ pazMAHa Ha (PHHAHCOBH MHCTPYMEHTH C APYrO NPEANPHATHE NPH MOTEHLHATHO
HeGIaronpHATHH YCIAOBHA;

Knacuihukauns Ha (punancoente nacueu cnopen CC 32:
N JILpiKaHM 3a THPryBaHe.
V JTupikanu 10 HACTHNBAHE HA MAEK.

"Jr BriuukHany MEPBOHAYANHO B NPCANPHATHETC {bHIiE’IIIEﬂlilrl MACHBH.

nF'FE,.’J.FIpHHTI'IET{} NMPH3IHABL d}HHEIHC'DBHﬂ MAcHe B CBOA CULTOBOACH DanaHe eAHHCTECHO KOTATO CTaHe
CTpaHa B JOTOBOPHUTE YCNIOBHA HA HHCTPYMEHTR,

11, 3answaukenus
Knacudmumpane Ha 31 b/ KEHHATA:

e Karo MHAHCOBM NMACHBH BL3HHKHATH NBPEOHAYAIHO B NPEANPHATHETO Ce KIacH(HUMpaT
FAMBIKEHHA BE3HHKHAIIA OT AHPEKTHO NPEIOCTABAHE HA CTOKMW, YCIYTH, MapH WK NapHiHi
EKBHBANEHTH OT KPEAHTOPH.

[TLpBOHAYATHO TE3H 3ANBIKCHHA H KPEIUTH Ce OUeHaBaT no cebecTolHOCT.

Criel MbPROHAYATHOTO NPH3HABAHE (HPHHAHCOBKTE NACHBN KBbM KIHEHTH H A0CTABYHIH KOHTO ¢4

3 hpMrCHpaH NMaiesk ce oTHHTAT No cebecTolHOCT.

(DHHAHCOBHTE MACHBH KOWTO ca ¢ dMKCHpaH najes ce OTHMTAT 10 aMOPTHIMPAHATA HM

cToiHoCT. EPeKTHEHUAT JIMXBEI [POLEHT € OPHIMHAIHUAT MPOLEHT ONpeaeieH ¢ A0roBopa.

o 3aabaKeHHA KbM NEPCOHAN H OCHTYPHTENHH OpPraHHUaLMK C& KNACH(MUHPAT 381 BLIKEHHA Ha
NPEANPHATHETO MO NOBOJ HA MHHA/ TPY/A MOAOKEH OT HACTHA MEpConan W ChOTBETHUTE
OCHIYPHTENHH BHOCKH KOMTO C& M3HCKBAT OT 3aKOHOAATENCTBOTO.ChIIacHo MINCKBAHWATA HA
CC ce BRIOYBAT M HAYHCIEHHTE KPaTKOCPOYHH JIOXOH HA [EpCOHANa € npoH3xoq
HEMOM3BAHN OTMYCKH HAa MEpcoHalia M HadMeiendTe Ha Oaza Ha AcHcTBallMTe CTABKM 34
OCHTYpsABAHE, OCHTYPHTENHH BHOCKH BHPXY T3l JOXO0/H.

JIpYKECTROTO HAMA MPHETA NOAHTHKA 18 HAMHC/ABA IBANOCPOYHH NOXOIH HA NEPCOHAA.

Texyin JanbaHH 3aIBHKEHHA Ca 3a/lh/GKEHUA HA NPEANPHATHETO BLE BPB3KA ¢ NPHAArAHETO Ha

JAHBYHOTO 3aKoHOAATeNCTBO. JTpeAcTaBeHH Ca MO CTOHHOCTH B CHOTBETCTBME C NpaBHIaTa Ha

CHOTBETHHA JaHBLYEH 3aKOH 3a OnpedendHe Ha CTOHHOCTTA Ha Beeku BMA manbk, [lposnznn ce

HAuMCAABAT No Hai pobpara npHGIM3HTENHA OLEHKA HA PBKOBOJCTBOTO HA MPEANPHATHETO NO

MOBO/ HA KOHCTPYKTHBHH W [PABHH H NPABHH 3A1L/KEHUS BBIHHKHAIN B PEIYATAT Ha MHHAIN

cBOHTHA.

Kato kpatkocpouny ce kiacH(uuupar 3aabrkeHns KOWTO ca:

v Ges ukcHpan najex

Y cne (ukcMpaH nmagex M OCTATBYEH CPOK A0 Mafeka 10 ¢IHA TOAMHA OT JATara Ha
mHanconua oTHET

KaTo ABArOCPOUuHM c& KAACH(HIMPAT 3aIb/KEHHA, KOMTO ¢a cbe (IMKCHPAH NAnek W OCTAThCH
CPOK [0 MaIeska HaJl ¢IHA TOIMHA OT JaTATa HA CHCTABAHE HA (PMHAHCOBMA OTHET.

Kum 31,12,2008 r. Apy:RecTBOTO He NPEACTABS B DAIAHCA NBATOCPOHNH JATLIKCHII.

Kenm 31,12,2008 r. ApyKeCTBOTO HAMA 3AMLIKEHIN TBTAIMHE C/I€1 N0Bede 0T 5 Toannn |
HIMA 3AILKCHIHS, 32 KOWTO 12 IMa npeiocTaBein obesnedenns.
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12, YywaecTpanHa BAIVTA
Caenxure B uysiecTpaHHa BATYTA CE BIHCBAT MBPEOHAYATHO KATO KEM CYMATA HA YVMASCTpaHHAaTa
BANYTA C& NpHIAra UEHTPadHuA KYpe Ha brearapeka Hapoana banka (BHB) kem navara wa caenxara.

KypcosnTe pasiuKi, BbIHHKBAUIM OPH YPESAIAHETO HA TE3H MAPHUHN NOZHLUMH WK NPH OTYUTIAHETO
Had TE3H NapHYHH NO3HUHH NPH KYPCOBE, PAIHEHN OT TE3H, 110 KOMTO ca DHIH TARENEHH, C8 OTYHTAT
KATO (PHHAHCOBH NPHUXOIH HIH (PUHAHCOBH PA3XOAH 3a NEPUOMA, B KOITO BLIHHKBAT. [MapuunnTe
MO3HLUHH B HYAAECTpanHa BanyTa KbM 31 aexemepd 2008 roauba ca oueHeHH B HACTOSLLMA
(puHancoB oTUeT N0 3aKMOUMTENHHA Kype Ha BHE. Texyuo npes roguHaTta cuiiacHo cueToBoMHaTS
NOJHTHEL C& NPABH NPEOLEHKA Hil BAMYTHUTE NOTMLHK MECETHO,

BanyTHuAT kype, H3N0/138aH 32 NPEH3UHCAABANE B OTUETHATA BATYTA HA NAPHYHY NOTHLNK B
UVKIECTPAHHA BAIYTA € KAKTO CNeipa;

Bua sanyra 3axmounrenen kype na BHE |
- Kem 31.12.2008 '
EURO 1.95583

[Tpes 2008 r. apyskecTBOTO HAMA NPHIATAHA BANYTA PasAnuHa OT OBArapCKu B i EBpO .

13, Qannuno obaaraue

Texywnre 7aHBYHN AKTHBH M MACHEH CA TEIH 3AMLIKEHHA WIN BIEMAHHA OT OIOMKETA, KOHTO Ce
OTHACAT 38 TEKYLUMA W NIPEAXOIHH MEPHOAM M KOWTO HE €A NNATEHW/BBICTAHOBEHH KBM JATATA HA
Ganauca.

PazxonwT 34 naHbK NpeiCTABNABA CYMATA OT TEKYVIUHA JAHBK OT nevanbarta, HIMeHeHWAT: Ha
AKTHBHTE H MACHBHTE M0 OTCPOHEHH NAHBLUM M NPEHIYHCICHHATA, [IPHIHATH NPE3 TEKYIIHA MepHoT
Ha TEKYIH [J@HbLUH OT NevanbaTa 3a NpemsxofaHH NepHOIH.

Texyumar nanbk or nevandara NpelcTABNABA CYMATAa HAa JaHbUMTE OT neyandata, KOMTO ca
OMPE/IL/IeHH  KaTO ABIKHMH/BL3CTAHOBMMH / 110 OTHOIIEHWE Ha JaWbuHata newanGalsaryba/ <a
nepHoa,

Texymmar nansk ce onpenens na Gasata Ha JaHBMHATA CTABKA B CHIA, KBM Jartata na bGanauca . 3a
2008 r.1ae 10% .

Hannyunata nevanba/sarybal e nevanfara/zary0ara 3a nepHOJa, ONpeaeieHa ChiIACHO YCTAHOREHHTE
OT AEHCTBAIIOTO IAHLYHO 3aKOHOAATENCTEO MPABK/IA, HA OCHOBATA HA KOATO CC ONPENEIs paiMephT
Ha JIb/AHMUTE /Bh3cTanoBuMiTe/ nanbun, Jlanbunara neanba/zaryba ce onpenens u aeknapupa c
FOMHUIHATA JIaHkYHA ICKIapauns 3a choTBeTHia nepuoa. Jansunua dunancor pesvirar sa 2008 1. e
saryba g paamep Ha 1790,92 ng,

[lacues no oTepouyeHn HaHBUM Ce NPH3IHABAT 110 OTHOLIEHHE HA BCHUKH 00JaracMu BPEMEHHH

PAANHKH
AKTHEH MO OTCPOUEHH JaHLUM C€ NPHU3HABAT [0 CTENeHTd, A0 KOATD € BEPOATHO Ja HMa Ghacua
obnaraema nedanba,  cpeuly KOATO [l MOraT [a €€ MINOA3BAT HAMANSEMMTE BpeMEHHH

PAETHKHOaHBHHATA 'EEF}'ﬁE HITH JaHb4YHHA KPeauT.

UTEPG‘!E-HI!"I"C AaHbUK Ce OUCHABRAT MO AAHBMHHTE CTADKH, KOHMTO C¢ OUYAKBA 1da ﬁ'Ty'lﬂ'! B CHITa 34
NEpHOMA, KOraTo aKTHBET CE PEAlIM3HPA WM NACHBLT ce Ypeau . JaHskbT Bupxy neuwantara 3a 2009r,
e 10% .OrcpoyennTe naMblUM CE NPH3HABAT KATO NPHXOA WM Pasxod M C¢ BEIIOYBAT B HETHATA
rneuanbda o ?&F}"ﬁﬂ 3d nMepyoad, OCBEH B CNVHAMTE, KOraro JaHnkIHTS MPOHITHYAT OT ONepauly i
chhMTHA, IMPH3HATH JHPEKTHO B KANHTATA

!.IPDMHHH B AKTHEHTC HIH MNacHBHTE Mo OTCPOUCHH JaNblUH BRIHHKEA HA OCHOBAHME Ha MPOMAHA B
JAHBYHHTE CTABKH, MAHBYHOTO 3IAKOHOLATENCTED MNM OYAKBANHA HAYMH HA BLICTAHOBABAHE HAa
AKTHED MK YpekIaHe Ha I]ﬂﬂHBﬂ.npD.‘-‘IHHETﬂ CC OTpasiapa Karo }'BEJ’JHHQ]IHEJ{HHMHJEHHE Ha HCTHATA
I'I{‘.l!ﬂ.-']ﬁi‘l."l"lﬂl'}‘ﬁi’l., OCECH AKO NPOMAHATA Kacae OTCPOHEHH JAHBYHH AKTHEH HIH MACHEH OTYETEeHH
AHPEKTHO B cODCTBEHHA KanuTan,

AKTHEH M MTACHBH M0 OTCPOYEHH JaHBUH o KUMHEHCHPEIT H Ce NPEeJCTAaBAT BhA l']T}iHﬂHL:(}HHH'I' oTHeT
OTACTHO OT APYIHTE 8KTHEH H NACHBN.

3a 2008 r. apysecTBoTo e Ha Jawbuen GHHAHCOB pesyaTar - zaryoa. Kem 31,12,2008 r.
APYAHECCTROTO HHAMA HAYMHCTEHH OTCPOMENH JAHLITH.
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14./Inzunr
Knacndukanna Ha ansnurosnre AOTOBOPH
Knacupurkauuara va nusunrosure AOroBOpH Ce OCHILCCTBABA B HAYAIOTO HA JAM3IHMHra na GasaTta Ha
KPHTSRHH, rlpll NPOMAHA HA YOITOBHATA HA NHIHHCOBHA AOropop, KOHTO BOOAT 10 MpoMAaHa Ha
KPHTEPHHUTE. Ce HIBLPUIBA HOBA KNACH(HKALMA HA JIN3HHTOBHTE J0rOBOPH.
}Ei'_{rpﬂj-lniﬁ’lllﬁllE‘Tﬂ MERTY 'LbliHE'IHCD!j JAHIHHT W CKCTIOATAUHOHEH NTHIHHD MNpH TAXHOTO TeRY LD
OTPASABANG H MNEPHOIHYHO NPEACTARAHE BLR Ll)HI-EElJ ICOBHTE OTHETH C¢ HIBEBPIIIEL B ChOTBETCTBHE C
NPHHUMNA "NPEAHMCTBO Ha ChLALPKAHHETO npea dopmara”
Kum 31,12.2008 r. apyaectBoro maMa cKII0YCHH AOTOBOPH 110 (PHHAHCOB WAN ONEPATHBEH
JIHIHHI.

15./loxo/1n na nepcouana

”D."II{FHU.I,HTE CE CYMH 3a KOMIMEHCHPYEMH OTNYCKH HAa MCPCOHATA C& OTYMTAT KATO Ia0BAMREHHE M
KATO PasxomT, CELP3aH © KPATKOCPOYHHTE [JOXOAH HA rnepcoHana,

“[Jﬁﬂ,l'JPHH'I'H{!'I'D HAMA MIHTHKA 38 HAYHCIABAHE HA OB FOCPOYHH J0XO0H Ha NnepCoHaa.

Hoxonute npu nanyckade, npesocTaEiHM Ha lepeotaia, BrmlouBaT raobanua cyma, onpeneneda
SAKOHOMATETHO HIH YPEe3 J0rOBOPHO HIIH APYTO CHIOpasyMeHHE

Hoxoaure npu Hanyckade He OCHIypABAT Ha NPEANpHATHETO OBACIN HKOHOMHYCCKH HIFOIH, nopazaH
KOCTO Ce MPHIHABAT 3a paIx0l B MOMEHTA HA BRIHUKBAHEeTO HM. Korarto JOXOAUTE MpH HATYCHAHE
CTAHAT HIHCKYSMH 34 MNOBEYe OT 12 MEC2Ua C<lle/l JaTaTta HA CUETOBROHHA EPEUIHHC_. CC OTHHTAT
AMCKOHTHPAHH Ypes KoedHUHenT,

Kom  31.12.2008 1. apymecrBoTo HAMA CKIIOMEHH AOTOBOPH 1O TPYAOBO W
HIBBHTPYIORO IPABOOTHOMCHITL,

16. Obe3uensn Ha AKTHEH

O0e3eHKH Ha AKTHEM Ce MIBLPIIBAT CHOMACHO M3HcKkBanmaTa na CC32 u CC36 PErIAMEHTHPALLH
OTHHTAHETO Ha Gﬁmuema Ha Paz/IHHHHATE BHAOBE AKTHRHM,

Coraacio CC 36, KOraro BLICTAHOBHMATA CTOMHOCT HA AKTHBA CrajHe noja  OalaHcoBaTa
(MpeHocHaTa) CTORHOCT HA aKTHBA, NPeANPUATHETO OTPAIABA HAMANEHME HA BalaHcoBATA CTOHHOCT
A0 pa3Mepa Ha BLICTAHOBRHMATa MY cTolHocT. Hamanenuero ce tpetupa kato 2aryta or obesncHka,
JaryGara ot ofe3lieHKa Ha aKTHE CC NPHIHABA BEAHATA KATO TERYL Pasxog 38 gchinocTTa. AKo cnen
HIBbPUICHA ODE3LEHKA HA AKTHB HErOBATA BLICTAHOBHMA CTONHOCT NpeBdiun BanaHcoBata My
CTOHHOCT, Ce OTPa3apa BLICTAHOBABAHE Ha sarybara of obelleHka - kato TEKYLL MPHXOI 0T
JEHHOCTTA - [10 pasMepa Ha NpeaxoaHaTa obe3leHKa, KoaTo e GHna OTPA3CHA KATO TEKYIL pazxoll 3a
JeitHocTTa,

Korato e HEBLIMOMKHO Oa& ¢¢ Ol IPEICIH PEICTAHOBHMATA CTOHHOCT Ha OTISNEH AKTHE, NPEANPHATHETO
ONpefieia PLICTAHOBMMATA CTOHHOCT Ha TCHEPHPALLMA NAPHYHM MOCTBOACHHS OGEKT, KhM KOMHTO
NPHHAINEKH H OUEHABAHHAT AKTHE.

Cnopest pasnopendure na CC 32 MHAHCOBMAT AKTHE © ODe3licHeH, ako Banancosara MY CTOHHOCT €
Ma=rogamMa OT OYakBaHaTa MY  BLICTAHOBHMA croiinocr, B Kpas Ha BCEKH OTueTeH MEPHOI
NPEATIPHATHETO ONPENENd JANH ChIECTBYRA HAKAKREO ODEKTHRNO ODCTOATEICTRO 22 obe3leHABaHE Ha
NA1CHHA (PHHAHCOB AKTHE WM rpyna (PHHAHCOBH aKTHEM, AKO CHILECTHYRA Takopa O0CTOATENCTRO,
MPEANPHATHETO  ONpElena Bb3CTAHOBMMATA CTOHHOCT HA  (DHHAHCOBHTE AKTHEH WM NpeacTans
HAMAMCHHETO MK KaTO TEKYIN 'LIJHHEHCUH Pa3Xon, HITH KaTo HAMANEHHE HA PEICPRA OT NPEOUCHKA, AKD
TOH ¢ nonomurenHa peanunna, Cymata, NPCEHINABALIA CHLINANCHHA PC3EPE. Ce OTYHTA KATO Tekyil
thuHaHcos pasxon. Koraro 3a (huHaHCcOBHA akTHB e Cb3mAneH PEIEPR OT [peOLEeHka, KoHTo ¢
OTPHLUATENHA BETHYHEE, GE-CEIJ,EHRHTH CE OTHHTA KaTO TEKYIL tlJ}iHﬂHC{)H Pasxol ¥ KaTO HAMANEHHE HA
TO3H pe3eps.

[Ipes 2008r.1e ca oTuerenn obesuenku.

17.Cobpiagn ania

CBbp3aHH THLA - IHLATA Ca CBBP3AHH, KOFATO eIHOTO € B CHhCTORHHE 1a KOUTPOIHPA APYToTo MO 14
YNPaKHABA BLPXY HOrO SHAUMTENHO BAMAHNIE IPH B3EMAHETO HA PELUEHHS OT (BHHAHCORO-CTONAHCKH
xapakrep. Te morat na GeaT FOPHAMYECKH W BHIHYECKH NHLA, B T, M. YNPaBNeHCKN Nepconan,
Caenku Mesay CEbp3au THUA - PEXBLPAAHE HA AKTHEH WK HA NACHRN MEWIY CRLPIAHH TTHILA,
0e3 1a e 3aLAKHTENHO NPHITArAHETO HA XAPAKTEPHATA 34 CaeTKaTa CrNpaBeianea Lela.
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[lpuerara noantnka sa opMupane ueHuTE Ha caCAKNTE MEHIY CBBIAHN AHIA ¢ /uennTe/ 1y
HE CE PpA3IHYABAT OT NA3apHuTE.
Ilpes 2008 roanna apyxecreoro ¢ OCHINECTRILIO CACIKH CLC CBBLPIAHM JIHIA,

Hngopmaiis 3a cienkure Mexay cebpsani inua e npeactapea p Hpnaowennsra 3a conpsann
JiHuA.

18.Meuanta, saryba ia oTuernua nepuos, Hssnupennn eratun
I'Ipmrmm’rc 33 OTYETHHA NnepHon MPHAGIH H PAZX0OAM Ce BREMOMBAT B OTYEeTA 34 MPHXOIHTE M1
PA3XOOHTE NpPH ONpeneasyHe Ha nevantara M 2aryharTa 3a oTueTHMs MEPHOD, OCREH AKO CHETOROIEH
CTAHIAPT H3HCKBA WAH TIO3BONABA JApyTO.
[MeuanGara unn saryGara 3a oryeTnus MEPHO BIRIHIYMRA;

* nevanGarta uam 3aryGara or o6uuaiinarta nefinoct u

. HE3BBHPCAHHTE CTATHH.

B oruera 2a npuxoaure w PA3XOIUTE Ce oTuyMTa odliaTa cyma Ha BCHYKH H3RBLHPENHH CTATHH.
ECTECTBOTD H PA3MEPHT HA BCAKA H'jﬂ'prt:}J,Hﬂ CTATHA C& ONOBeCTARA AOMTBAHHTEHO,
H3BBHPEAHNTE CTATHH TEKVIUO Ce OTUMTAT KATO H3BBHPEIHH NPHXOMIH H HIBLHPEIHH Pa3xou.
Kato H3IBbHPEIHH CTATHH Ce NpeiacTaeaT,
L ﬁa.mucmsa'ra CTOHHOCT Ha NPHHYIAHTEIHO OTHYIKIEHHTE AKTHEH;
* DanaHcopaTa CTOHHOCT Ha OTIIHCAHMTE AKTHEBH NACcHEHN BCISACTBHE HA
NPHPOIHH H apyru GencTema;
®  CYMATa HAa NOMYYEHHTE 3aCTPaXOBaTENHH ODe3 e TeHH:,
IMewanba nnn saryGa or oBuyaiinara neiiHocT:
Koraro ectectroro Ha npuxoanuTe Hiu PA3XOIHHTE CTATHH NPH ONPEleNaHeTo Ha Neuandarta Wik
sarybarta ot ofuuaiiHaTa gefiHOCT e BawcHO 33 0GSCHARANE Ha PEIYNTATHTE OT AEHHOCTTA, ECTECTBOTO
H DA3MERLT HA TAKMBA CTATHH Ce& OTPaznea OTaeNHO,
Cuerosoanus punancos pesyarar 3a 2008 r. e saryba B passep na 1790,92 np.

19. Pasxoan

HpyxecTroTO OTUMTA Tekywlo pasxoawnTe 3a mekHocrTa N0 HKOHOMHYECKH €IeMEHTH W Cllen ToR:
CBLUIATE Ce OTHACAT N0 (hYHKUHOHAIHO NPeHATHAYEHHE ¢ 110 (hopmupane pasmepa na pasxomnre no
HanpaeaeHus u neiinoctn. lpusnaeanero Ha pasxoaure 3a PAIXOI 33 TEKYIMA MEPHOA ce HIBLPLIRA
INpH HAMHCIABAHES Ha ChOTECTCTRAILMTE MM NPpHXQIH,

K®Mm pasxonmre 3a nelHocTTa ce oTHACAT M (unarconn pasxoan, kouro APYKECTBOTO OTUMTA W ¢4
CEBP3aHH ¢ oDMyYaiinaTa aeifHocT.

Hp}".-}{ﬂCTBUTO € NPpHEND CHETOROAHA NMOJHTHKA A3 OTHHTA KaTo H'}B]:le.'.‘,ullh PAIX0OOM CAMO TakHBa
PASXOIH KOHTO Ca 9CHO OTrPaHHYeHH OT o0HYaiiHara feiiHoeT | MOPaiH KOETO He ce ouakpa 1a ce
NOBTAPAT 4eCTo,

PESXU}J.HTE Ce OTHHTAT Ha IMPHHLIHTA Ha TEEYWD HAYHCTABRAHE, DI_EEIIHBHT e MO Ccrnpasel/iMBaTa
CTOHHOCT HA NIATEHOTO WM NPEJCTOALLO 34 MALAlC,

Hudopmauus 3a oTuerennTe pasxonu e npencrascHa B Ipuaomenns  Pasxoan n ®unancosn
pazxomn.

20.1puxoan

Hpyxectsoto oTuMTa Tekyu1o npuxoanTe ot oGuuakiiaTa AEHHOCT Mo BHIORE,

[Tpusnasanero Ha npuxomure ce HIBLPIIBA NPH CIIAIBAHE HA NPHETATA CYETOROINA NOAHTHKA 94
CNEIHHTE BHIOBE NPHXOIH:

[Tpuxonwm ot npoaaxGa Ha croku, HPORYKUHA H ApYTH AKTHBH — NPH NPeXBBPAAHE COBCTBEHOCTTA I
NpeiaBaHe Ha ChOTBETHHTE AKTHBH HA KYTyBayuuTe.

I
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[lpy M3BBPLIBAHE HA KPATKOCPOUHK YCAYIH — NPH 3aBbLPLUBAHE HA CLOTBETHATA YCIyra v npuemame
Ha paboTaTa OT KIHEHTA.

[pu abarocpouny yenyrn na Gasara Ha etan Ha 3aBEpUIEH [Oropop .

[TpixonuTe 0T Haemu ce NPU3HABAT Ha Bpemesa Gasa 1a CPOKA HA 1OFOBOpA.

KM npuxoadte o1 obuuaiiia AeHHOCT 3a APYIKECTBOTO Ce OTHACAT U (hHHAHCOBHTE MPHXOH.
HApYFecTBOTO € NPUENIo CHETOBOMHA MOMHTHKA 18 OTYHTA KATO M3BBLHPEHH MPUXOAN camMO TaKHEA
TPHXONH, KOHTO Cd ACHO OTTPaHHYHMM OT obuyaiinata AeHHOCT M Mopanu ToRa He cleapsa 4a ce
MOBTAPAT HECTO.

[lpuxoauTe ce OTUMTAT Ha NPHHIMPA HA TEKYILO Hauncaseade, OLEHABAT Cé 10 CTIpABEATHRATA
CTOHHOCT Ha NOMYHEHOTO WK NOAIEHKALID HA NOSYHABAHE.

ITpusHaTiTe 32 OTYETHMA NEPHON NPHUXOIM M PAIXOAM CE BKMOYBAT B OTYeTa 3a MPHXOAHTE M
PASXOAHTC NpH OMpejie/iHe Ha neyandata wiu 3arydarta 3a OTYETHWA [EPHOM, OCEEH AKO Apyr
CTAHIAPT H3HCKBA WIH NO3BOJABA APYTO.

Hudopmauns 3a npuxoaure ¢ npeacrasena s Ipiioskenns Hpuxoan i Punancosn npuxomn.

21.07uer 33 NAPHYHIA NO0TOK
JpyKecTBOTO OTUHTA W NpeacTaBd NAPHYHHTE NOTOUH M0 HPEKHA METON CLINIACHD HIHCKBAHHATA HA
CET.
[lapunute notoun ce knacupuumpar Kato NAPHYHH MOTOLM 0T
o  OcHoeHa AciHOCT
e  Mupecruuuonna gefinoer
* (DUHAHCOBA AeHHOCT

22, Orruer 3a cobcTBen s KAOUTAN

nl‘.lllt:'l'ﬂ € CHETOBOJHA MIHTHEA Ja Cé H3IMDOTHA OTYeTa HPed BENIOYBAHE HA

Herna newanta u 3aryba 3a nepuona

CanaoTo Ha HepasnpeaeneHaTa nevanta KakTo H aRHIKEHHATA 1a nepuoaa

BCHYKH CTATHH HA NPHXOAH HITH Pa3XOaW, neyanda wim saryfa, KOMTO B pe3yarar Ha aciicrsaumre
CC ce npu3HaBaT AMPEKTHO B COBCTREHHA KANHTAN.

]{}"M}'I[ﬁ'll'HEE!I EEI]EKT OT MNPOMEHHTE B CHETOROANA MOJIHTHEA H fl]}-'H..E[EIME.‘HTR:IHH FPELIKH B
cwoTBeTcTBre ¢ CC 8

[Mpexebpasne u pasnpeaeneHne HA KANHTAN MedY coBCTBEHHLIHTE

HacTenwiure MPOMEHH B PE3yITAT HA BCHUKH HIMEHEHHE M0 BCHYKH eNeMeHTH Ha cODCTREHMA
KarmHTal.

Basiyren puck

HpyAecTBOTO He OCHLIIECTBABA CCMKH B Yy/KIECTPAHHA BANYTA, Pa3IHUHA OT OBLArapexH ¢k H eBpo,
MOPAJTH KOETO TO HE € HAI0KEHO NPAKOD Ha PHCK, CHLP3AH ¢ BHIMOKHITE NIPOMEHH HA BATYTHHA KypC
Ha WATCKHA Jomap.

Kpeanren puck

(DiHAHCORHTE AKTHBH, KOHTO NOTEHUHANHO H3naraT [IpyiKecTBOTO Ha KpeAHTEH PHCK, ¢a MpeanMHo
B3CMAHHA N0 NpoA&KOH. [pyiKecTBOTO € MANOKEHO HA KPEAMTEH PHCK, B CAyYail ue KIHEHTHTE He
HIMIATAT cBOMTE 3aabmikenud. [lonuturkara wa [lpyaecteoTo B Tazu oBnacT ¢ HACOUEHA KbM
OCBUIECTBABAHE HA NPOAAKOH HA CTOKH H YOITYTH HA KIHEHTH C NOAXOAALLA KPEAHTHA penyTalius

IV Ipvrn ononecrapanus

1L.CwluTis caen aaTaTa Ha DajsHca

Mesay narata Ha rogHwiua GUHaHCOB OTYET M gatata Ha onoGpenueTo MV 33 nyBlHKEYBRAHE He Ca
BBIHHKHAIN  KOPHUIHPAILH M HEKOPHTHpau cbOHTHE, OT KOMTO A3 BB3HMKHAT CHEeUHaTHn
OMOBECTABAHMA ChITIACHO HMCcKBaHUATA na CC 10,
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1+C‘IET4'II.’II.1_.EIIHII NPETNOIOKENHA H UpHOIHIHTE N CHETOBOONH NpelenKn

[lpunoskennero wa Hammonandure CTaHnapTH 2a (PUHAHCOBM OTYETH HA MAIKH W CpedHN
NPEANPUATHA MIHMCKBA OT PBEOBOOCTROTO 04 MPFHN0MKH HARKOKR CHETOBOOHH NPEANOMOKEHHA M
NPHOAMIUTEIHH CUCTOBOAHH NpeLeHKH MpH HITOTBAHE Ha FOAMWHKA (hMHAHCOB OTueT W npH
OTPCACIAHE HA CTOHHOCTTA HA HAKOM OT aKTHBHTE, NACHBHTE, NPHXOANTE W paixoiute. Benukn re ca
HIBEBPUICHH Hd OCHOBATA Ha Hﬂﬁ-ﬂﬂﬁpﬂ?ﬂ NMPEUCHKA, KOATO ¢ HallpaseHa oT PEEOBOICTROTO KhM
AATATI HA WICOTBAHETO Ha (QUHAHCOBHA oTuer, JleHicTRHTeHHTE pe3ynTari OMxa morne ga ce
PAITHYABRAT OT MPEACTABEHHTS B HACTOALLIMA q]HIiEIIiC'DH OTHeT.

3. Heenrvpuoern

DHHAHCOBMAT OTHET HA APYHKECTBOTO € H3rOTHCH B CBOTBETCTBHE ¢ NPHHUMIG Ha aelcTeane
npeanpuatue. [lopaam ToBa Ha ynpasnssawmTe OPIanH He ca M3BeCTHH JIAHHH, KOHTO BOIAT 10
HECHIYPHOCT OTHOCHO BB3MOMKHOCTTA HA NPEANPHATHETO 14 NPONBJNH CROATA ACHHOCT,

CoheraBuren: : / e Yupasnren:
“Tepdexr Axaynt” ?D = Meiio Musaj
d /

—

Hdara:  27.02.2009 r.,



