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,BUPA-NIYKC” EOOfL

3A OMHAHCOBATA 2019 FOJUHA

MAPT 2020 rOAVHA

EVK 202747215



I. OGLLIA UHOOPMALIUA

dupma: “ BUPA-IYKC” EOOQ

Cedanuwe: rp. BITAFTOEBIPAQ

Adpec Ha ynpaeneHue: rp. Bnaroesrpag

Mpedmem Ha deliHocm: “JleliHOCT Ha PECTOPaHTH U 3aBeIeHHMS 3a 6BP30 XpaHeHe
Cobcmeenocm: JpymecTBOTO €:

100% - vactHa cobcTBeHOoCT;
0 % - Abp¥asHa cOBCTBEHOCT;
.... % - 06WMHCKa cobcTBEHOCT;

Kanuman: Opywxecrsoto e ¢ Kanutan 5000,00 ns.
~ _ CHOPYMHMUM, = . - | . .. YYACTUE B KANUTA/A
BWUAEH ATAHACOB EOAJMUEB 100%
OBLLO 100%

OpzaHu Ha ynpaeneHue; .D.pymecra’dr;é' _éEVnpaBnn Ba U NpeACTaBNABa OT:
BuaeH AtaHacos Boagues - ynpasuren;

Knonose [PYXeCTBOTO HAMA PerucTPUpaH KIOHOBE
{un. 39, m.7 om 3C): v o

Cevp3anu nuya: [lpymecTsoto HsiM'a'éB‘bpsai-M nmua.
It XAPAKTEPUCTUKA HA AEAHOCTTA ( cura. 39, 1 ot 3€)

OcwuecranaBaHara ot ,,BUPA-STYKC” 'EOO,IJ,' ocHoéHa p.eﬁubcr e
» [leAHOCT Ha PecTOpaHTU U 3aBeaeHUe 3a 6pP30 xpaHeHe

N R T |
Lo raen R . S DT
S

PeanuaupaHute npuxogyu no Buaose CToku/ ‘npo,qyki'u / ycnym ot geliHocrra 3a 2019 r. U TAXHOTO U3MEHEeHue
cnpamo 2018 r. ca KakTo cregga:

(xun.ne.)
Peasnusupanu npuxoau ot npogaxéu | 2019 2018 U3MeHeHue
CTOKA T |a 39 25
0610 Npuxoau OT NPoAaXKGU | 14 39 -25

» PUCKOBE, NPEA KOWUTO E U3NPABEHO dPY)KECI‘BO,TO
» Tpu ocbluecTsABaHe Ha AeAHOCTTA CU. “BUPA-JTYKC” EOO/L e u3n0XeHO Ha OnpeaeneHu PUCKOBE, KOUTO
OKa3BaT Bb3AeiCTB1E BbPXY HErOBUTE Pe3y/NTaTU..
CucremaTnuHu puckose:
¥" Monutuueckn pUCK:

—



MOAUTMYECKUAT PUCK OTPa3ABa BAWAHUETO HAa MOAUTMUECKUTE NPOLECU B CTPaHaTa, KOWTO OT CBOA CTPaHa B/UAAT
BbPXYy Bb3BPBLILAEMOCTTa Ha MHBECTMLUMMUTE. Onpegenaly, ¢axTop 3a AeMHOCTTa Ha A3AEH OTPACchA U PECMEKTUBHO
peitHocTTa Ha dupmata e GOpMyaMpaHaTa OT MPaBUTENCTBOTO AbAFOCPOUHA MKOHOMUYECKA Mporpama, KakTo w
BOAAITA i@ CE OCHLECTBABAT HabenAsaHUTe NPUOPUTETHU CTHNKKU. CTeneHTa Ha MOAUTUYECKUA PUCK Ce acouumnpa C
BEPOATHOCTTA 33 NPOMEHU B HebNaronpuATHa NOCOKA Ha BOAEHaTa OT NPaBMTE/NCTBOTO WKOHOMMUYECKA NO/IMTUKA
WK B NO-HEGNaronpUATHUA CAydal - CMAHA Ha- npasu‘rencrmo M HaTO -CASACTBME OT TOBA C OMAcHOCTTa OT
HeraTMsHU NPOMEHU B MHBECTULIMOHHMA KAUMAT.

B ycnosuaTa Ha memayHapoAHa HecTabunHOCT, NOPOAEeHa U OT HaAMUrallMA ce TepopU3bM, NONUTUYECKUAT PUCK
3aBMCU OT MEPKWUTE, KOUTO NPaBUTE/ICTBOTO Npeanpuema 3a NPOTUBOAEACTBME U 3a OrpaHuyaBaHe Ha HeraTusHuTe
edekTy OT KpusaTta. UkoHoMUYecKaTa U GUCKaNHa NOIUTMKA Ha NPABUTE/ICTBOTO € HAaCOYEHa KbM:

o MOCTUraHe Ha TpaitHa MaKPOUKOHOMMYECKA YCTOMUYMBOCT;
o CTUMy/AMPaHe KOHKYPEHTOCMOCOBGHOCTTa Ha MKOHOMMKATA;
o Nopo6pABaHe KAYeCTBOTO Ha COLMANIHUTE CUCTEMM U CTaHAGPTa Ha XKUBOT.

#® Ha 6a3a nocoveHOmMo U NO3HABAHEMO HA noAuMuYeckama cpeda @ cmpaHama, KoM MOMEHMA Ha U32omenHe Ha
HacmoAwua 0oKNad, oueHABaME MONUMUYECKUA PUCK KAMO: BUCOK .

v MaKpOUKOHOMUYECKK puckose: o . .

VMIKoHOMMKaTa Ha bbArapua KaTto manka gbpiKaBa e CUIHO ‘3aBUCKHMa OT eBPONecKaTa U CBETOBHaTa MKOHOMMKA.

MNopo6peHKUeTo Ha BogewWwMTe MHAUKATOPM 3a €BPO30HaTa Gopmmpar OYakBaHUA 3a HeiWHOTO 6aBHO U nocreneHHo

Bb3CTaHOBABaHE. B KpaTKocpoyeH nNaH ‘BLTPELIHOTO prceHe ce ovaksa ga 6bae 61aronpuATHO MOBAUAHO OT

3abasAHeTO Ha MHONALUMOHHUTE NPOLIECH. : -

KOHIOKTYPHOBOAEIIMTE MHAMKATOPY NOKa3axa. M3BECTHO nogo6peHne npes nociegHUTe Meceuy, HO OCHOBHMUTE
NasapHu ABMXELLM CUAM Ce O4aKBa Jia OCTaHaT CUAHO NPOMeHAMBN. TeMnoBeTe Ha Bb3CTaHOBABAHE Ha CBETOBHATA
MKOHOMMKa Ce OYaKBa Aa OCTaHaT ymepeHu. B CbilloTO Bpeme, C HapacTBaHe Ha CTPYKTYPHUTE NpeanusBuKaTencTsa,
MKOHOMW|ECKaTa aKTUBHOCT B Pa3BUBALLUTE CE CTPAHM MOKa3a U3BECTHA 3aryba Ha uHepuma.

MasapHuTe o6emu, KaKkTo 1 mapoee ce oanBa p.a I'IpOA'bJ'I)KaT Aa 6bAaT NoA HaTUCK, HE3aBUCUMO OT OYaKBaHOTO
B8b3CTaHOBABaHe Ha UKOHOMUKaTA. T !

OuakBaHuATa 3a GU3HEC KNMMaTa ca NpeAnasnnBo pnfuM_wcrnQHm.
Haii-ronama Bce OLLe YacT OT UKOHOMMUUECKUA PacTeX ce Ab/KM Ha yAapPHOTO YCBOABaHe Ha eBPONeicKu cpeacTsa.

Cnopea, MUHUCTEPCTBO Ha QUHAHCKTE, paMKafé Ha Gmgméya 3a 2019r. "e usrotseHa Ha 6a3a KoHcepBaTUBHA
NporHo3a 3a 0CHOBHUTE MaKPOMKOHOMMUUECKM NOKasaTenu".

> BanyTeH puck: : '
BanyTHuaT puck 0606WaBa BbIMOXKHUTE HEraTUBHWU UMMNAUKAUMKU BbLPXY BbH3BPaLLaemMOCTTa Ha MHBECTULMWTE B
LllbaHdTa, BCNEACTBME Ha NPOMEHW BbLB - BanyTHUA - KYpC..- Karo -rapaHT 3a MaKpOUKOHOMMUYECKaTa CTaﬁvaOCT,
bbarapua e 3anasn napuyHUA CbBET NPU CHLIECTBYBALLOTO paBHULLE Ha dUKCUpaH BaayTeH Kypc oT 1.95583 nesa
3a 1 eBpo 40 NPUCHEANHABAHETO Ha CTpaHata Kbm esposoHa'ra.

MocKbnsaHeTo Ha Aonapa BAUAE NPAKO BbPXY CTOWHOCTTa Ha HOMUHA/NIHUA BHOC U U3HOC, KaTo OT rneAHa TOuYKa Ha
6barapckata MKOHOMUKA OCKbNABA BHOCA B Aonapu. MonoxutenHute edpeKTu 3a MKOHOMMKaTa Ha Bbarapua ot
obesueHABaHETO Ha €BPOTO CNPAMO A0Napa Ca. MO-3HAYMMK OT HeraTMBHUTE. B TLProBMATa CU C TPETU CTPaHU
BbArapua ce pasnnalila Hail-4ecTo 8 AONAPK, AENBT HA KOWTO @ 3HAYUTENHO NO-BUCOK OT CPeAHMA 33 eBPO30HaT, a
Ae/TbT Ha A0/1apoBUTE Pa3nNAALAHNA MPU BHOCA & NO-TONAM OT TO3M NpY UsHOca, MocKbLNBaHETO Ha A0Aapa CNPAMO
eBPOTO We AOBEAE AO BOWABAHE Ha YC/I0BMATA Ha TbProBUA 3a BLArApUA ¢ AbPKaBM M3BbH EC Npu 3anassaHe Ha
UeHUTe Ha CYPOBUHUTE Ha CBLOTO HUBO. HeraTMBHUAT epeKT OT MOCKLNBAHETO Ha AO0Napa BbLpPXy YCAOBUATAa Ha
TbProBuA 06aye ce KOMMEHCMPa YaCTUYHO OT PeaKLUATa Ha 0NaPOBUTE LIEHN Ha CYpPOBUHUTE CPAMO AUHAMMUKaTa
Ha Kypca Ha A0napa, KOATO € HU3XoAAWa. Bbarapua e HeTeH BHOCUTEN Ha MbPBUYHU CTOKM, KaKBUTO Ca METAAUTE U
XpaHWTe, U Y€ AENbT Ha pasnnaljaHUATa B- AONapU BLB -BHOCA € NO-BUCOK OT To3u B usHoca, BHE ouakBsa
NOCKBbNBAHETO Ha A0Napa CNPAMO €BPOTO Aa BNOLLM 32 BbArapua YCI0BUATa Ha TbProBUA 3a Tasu rpyna CTOKM.

OT Apyra CTpaHa, B 3aBUCUMOCT OT CTENE@HTa, B KOATO NO BEpUraTa Ha NPeA/IaraHeTo NO-BUCOKUTE BHOCHU LIEHMU ce
NPEHacAT B CTPAHaTa, MOXeE A3 Ce O4aKBa NOBULIABAHE Ha KPaitHUTe LIEHN /UK NOHWKaBaHe Ha neyanbuTe Ha
dupmure. ‘ '




% Ha 6a3a MOCO4€HOMO U NO3HABAHEMO HA UKOHOMUYECKama cpeda 6 cmpaHama, KbM MOMeHMa Ha U320mesHe

Ha HacmMoAwuA 00KNAd, OUeHABAaME UKOHOMUYECKUA PUCK KamOo: BUCOK.

» UHnauuoHeH puck:
WHdnauusta B CTpaHaTa e BaeH ¢aKTop, Kacael, peanHarta Bb3BpallaemocT Ha uHBecTULMMTe B Bbarapua.
OCHOBHUTE PUCKOBE, CBBLP3aHK ¢ MHGNALMATA Ce OTHACAT A0 Pa3BUTUETO Ha MEXAYHapPOAHUTE UEHU U A0 Temna Ha
MKOHOMMUECKU pacTe B cTpaHaTa. CpedHozoduwHama - uHnauus ocmaHa HUCKa no0 enuaHue Ha
6nazonpuamHama KOHIOKMypa Ha mexcdyHapodHume nasapu Ha cypoBuHWU. LleHata Ha neTpona naga nopaau
daxTa, ye abpasuTe B OMEK v u3BLH KapTena ce 334b/KaBaT fa CNopasyMeHWETO 3a NOHMKeHue Ha aobuea,
KOeTo BA13a B cuna ot 1 aHyapu 2019 r. CBuBaHeTO Ha npoAyKuUMATa B paMKuTe Ha o6uio 1,8 maH. 6apena aHeBHO
we 6bAe OChIECTBEHO Ha HAKOAKO eTana. ToBa KOCBEHO Ce OTPa3ABa U BbPXY LieHUTe Ha ropusara, a OTTam Bbpxy
pasnonaraemmaA A0X0Z Ha XopaTa, KOMTO MOTaT Oa KynyBaT CTOKM ¥ YCAyrM ¢ No-BMCOKa fobaseHa croitHocT. ToBa
MOJIOKEHUE MOXKE Aa € BpeMeHHO npeasBua HecurypHaTa nonuTuyecka obcraHosKa B BAU3KMA WM3TOK, KOATO 6u
AoBeNa AO NOBULIABAHE LieHaTa Ha ne'rpona : :

e Vi e e b

Cnab ontumusbm aasa Bbarapckata eHe‘pmﬁHa Gopca, KOATO peanHo 3apaboTM OT HAYaNoTO Ha roAvHarTa.
Bb3MOXKHOCTTa 33 CKAIOYBaHE Ha ABYCTPaHHW AOrosopyu Ha GopcaTa e yBe/MuYu TbpryBaHUTE KOAWYECTBa, a Ce
OuaKBa TOBa Aa Ce OTPasW U Ha LeHaTa - B NOCOKa Haaony. Ho CbLecTByBa ONACHOCT OT CTPYKTYPHU U3KPUBABaHUA
Ha eHepruitHWA Nasap, a OT TaM U NPOMAHA B IOFMKaTa Ha KOHOMMUYECKUA KUBOT.

CunHO HeraTMBeH MOMEHT KaKTO 3a MKOHOMMKaTa, Taka M 3a 6logKeTa e, ye CTpaHaTa OWe He e u3nAsna ot
AednaumorHuTe npouecu. Cnopeg M Beue Uma CUrHanM 3a OTTIaCKBaHe, Hait-Beye 3apaay MOBULLEHUTE LeHU Ha
enexTpoeHepruaTa. [oBuWaBaHETO Ha MHNALMOHHUTE OUaKBaHWA Mpeafnoaara 3acuiBaHe Ha WUHBECTULMUTE B
NKOHOMWKATa W HapacTBaHe Ha THPCEHETO Ha paGOTHa pbKa, KOeTo Beue ce 3abennssa.

# Ha 6a3a nocoyeHomo no-zope, K‘bM MomeHma Ha. uaaamenHe Ha Hacmoawua O0oknad, oueHasame
UH(bAUUOHHUA PUCK Kamo: cpedeH -
» PUCK OT AMUEH3UOHHU peXxumu: . - L ;
OTrosopHuTE BAACTY NPOBEXAAT NOAUTHKA no HamanﬂBaHe 6pon Ha OTe)KHnBau.l,wre NMUEeH3nu 1 paspellnTenHn, u
onpocTABaHe Ha Tesw, KOWUTO OcTaHaT B cuna. Tosa e oKaxke 6/1aroNPUATHO BIMAHME BbPXY OrpaHM4aBaHETO Ha
6I0pPOKpaLMATE M KOPYNUMOHHUTE NpPaKTMKM. Chb3fageHa e U WHPOPMaLMOHHA CUCTEMA - aAMMHUCTPaTUBEH
perucTbp Ha perynaTopHUTe pexmmumu (nm.l,enauom-m, paspewmnTenHy, perucTpaLMoHHK, CbrnacysaTenHn).

v .
AR

& Ha 6a3a nocoyeHomo no-zope u noaﬂaéaHng_qu; pezynamopHama. cpeda, KeM MOMEHMA HA U320MeAHe Ha
HACMOAWUA O0KNA0, OUEHABAME PUCKQ OM NUUEH3UOHHU PEXCUMU. Kamo: cpedeH .
» [Bpyrn pucKkoBe, CBbP3aHu € BIMAHNETO Ha OCHOBHUTE MaKPOMKOHOMMYECKN (aKTopn:

PUCKBT, acoummMpaH Cbe CTeneHTa Ha CTabUHOCT M NepCNeKTUBUTE 33 PacTeXX Ha HaLMOHaNHaTa MKOHOMMUKaA, BauAe
cbliecTseHO npu popmupaHe Ha HarnacuTe M NOBEAECHNETO Ha MHBECTUTOPUTE.

MporHosute Ha ekcnepTute 3a 2018r. ca»uubno&muajra; lte NPOABL/MAKM Aa pacTe MaKkap 1 Jieko ga 3abaBA TemnoTo,
NOCTUrHaTo Npes nocaegHuTe Ase roguHn. U ako npeé mamuHanara 2019 r. HanpeAbKLT ce € ABUKEeN OCHOBHO OT
u3sHoc u notpebneHue, oyaksaHuATa 3a 2020 r. ca BOAELWO Aa € BLTPELWHOTO ThpceHe. APryMeHTwT - nogobpeHu
YCNoBMA Ha nasapa Ha TpyAaa. B AOMbAHEHWE IMXBUTE NO KPEAUTH W AENO3UTH LWE OCTaHaT HUCKM, KaTO OYaKBaHUATA
ca 3aemuTe 3a GUpMUTE U AOMAKUHCTBATA Aa HAPaCHaT C NO-BUCOKM TEMNOBE NPe3 HOBaTa roAuHa, KOETO CbLO Lie
nosause Ha notpebneHnero. To OT CBOA CTPaHa Lie JOBeAE A0 yMepeHa, HO NMONOKMUTENHA MHNALMA Npe3 HoBaTa
2020 r. OuakBaHuATa ca T4 Aa 6bAe AONBAHUTESIHO TIGAKPErEéHa U OT NMO-BUCOKUTE LIeHM Ha AeTpona caep cpeuwarta
Ha OTEK B kpaa Ha HoemBpu MuHanaTa rd,diAHa."FlpdrHosMTe" ca 3a 3a6aBAHe Ha pbcTa Ha M3HOCA, KOETO MOXKe Aa
“Ma OTHOCUTENIHO HEraTUBHO BAUAHMUE BbPXY HAKOU OT EKCNOPTHUTE CEKTOPU B UKOHOMMKATA.

AKO MMma asuraten Ha MKOHOMMWKaTa, KOWTO Npes NocnegHaTa roAvHa He Ce aKTUBMPA, TOBA Ca UHBECTULMMTE.
OuaksaHusATa obaue ca npe3 2020 r. A2 MMa SIeKO YCKOPEHUE - 3apau eBpodOHAOBETE M HUCKATA LIEHa Ha KpeauTa.
Cnopep, HAKOW aHanM3aTOPU NOAMTUMECKATA HECUTYPHOCT MOXeE i3 OT/I0KMU TO3U NPOLLEC 33 NO-KbCEH MOMEHT OT
ropuHara. [lpyru ca no-onTUMMCTUYHO HACTPOEHW — BMXKAAT MOAUTUYECKUTE NPOMEHM KaTo LWaHC Aa ce nosege
AUCKYCUA 33 YCTOMUMBO pasBuTME Ha CTpaHaTa - HaanMép KaK -PBCTHT ‘Ha MKOHOMMKATa ga e no-6bps, no-
6anaHcupaH 1 aa ce ycewa ot noseve xopa. et ~




B CblLUOTO BpeMe BLHLUHUTE PUCKOBE 3a MKOHOMMKATa OCTaBaT CbluuTe Kato npes 2019 r. - cBbP3aHMU C NO-HUCKUA
MKOHOMMYECKU pacTex B Kutail, 3abasAHe Ha eBpoO30HaTa U NPOABMKABALO BAOWABAHE HA WMKOHOMMKaTa Ha

Typuua.

OuakBaHUATa HA NOBEYETO MKOHOMMUCTU 1 OpraHu3aLuu ca npes 2020 r. BBl Ha bbvarapus aa pacre ¢ mexay 2.7% u
2.9%. Mima u no-oNTUMUCTUUHU NPOFHO3M, Tbil KaTO CNOPEA aHANN3aTOPU UKOHOMUUECKUAT LMKBLA Ha Bbarapua sce
oule e BbB $pa3a Ha PacTem, a NUKLT i LLe € KbM Kpas'Ha 2020 T. -

* Ha 6a3a nocoyeHomo ro-20pe, KbM MOMEHMA HA U320MeAHe Ha HacmoAauwua 0oknad, oyeHasame Opyaume
pucCKo8e, C8bP3aHU C 6/1UAHUEMO HA OCHOBHU Makpow(ouomuqecxu ¢akmopu Kamo: eucoxu puckose.
* Hecucremaruunm (MukponkoHomudecku) puckose:

TpaAnLMOHHO HECUCTEMATUYHUTE PUCKOBE CE PA3MNEAAT Ha iBE HUBA — OTPACNOB PUCK, KACAELL, HECUTYPHOCTUTE B
Pa3BUTMETO Ha OTPACH/Ia HY U 061, pUpMeEH pUCK, NPOUSTUYALL, OT cneuUbURUTE Ha APYIKECTBOTO HU.

re

Zipacnos (CeKTopeH) puck:
MNoasABa ce BbB BEPOATHOCTTa OT HEraTMBHU TEeHAEHUWUM B Pa3BUTMETO Ha OTPacksa KaTo LUANO, TEXHO/IOrMYHaTa
obesneyeHocT, HOpMaTBHaTa 6a3a, KOHKYPEHTHaTa CPeAa U XapPaKTePUCTUKUTE Ha NasapHaTa cpeaa 3a NPOAYKTUTE
¥ cypoBuHuTe, ynoTpebasaHm B oTpacbna. PUCKBT ce CBbP3Ba NPeay BCUUKO C OTPaXKEHNETO BbPXY Bb3MOXHOCTTa 33
peanusupaHe Ha AOXOAN B PaMKUTE Ha OTPACHAA U no-KOHerTHo Ha TEXHONOMUYHUTE NPOMEHU AU U3MEHEHUATA B
cneunduyHaTa HopmaTuBHa 6a3a.

# Ha 6a3a noco4eHomo no-zope u ‘cneyugpukama Ha ompace/a Hu, KbM MOMEHMA Ha U320MeAHe Ha HaCMOAWUA
0oknad, oyeHAsame ompacnosun puc« Kamo. eucak pucu. ‘
v' TexonoruueH pUcK:

TeXHONOTUYHUAT PUCK € NpPOU3BOAEH OT..HeoGxoaumuTe HOBM TexHoaorMm 3a obcCayBaHe AelHOCTTa Ha
APYKECTBOTO M OT CKOPOCTTa, C KOATO ce. passuBaT Te. Hauue e obpaTHa 3aBUCMMOCT Ha TO3U PUCK CMIPAMO
TEXHOIOTMYHOTO PUPMERO obesneyeHne. -

v dupmeH prcK: N y

CBbp3aH € ¢ xapaKTepa Ha OCHOBHaTa p,euHocr Ha ApY)KeCI‘BOTO, € TeXHONOruATa U opraHu3aLuuMATa Ha LANOCTHATa My
aKTMBHOCT, KaKTo U ¢ ob6esne4eHOCTTa Ha APYXECTBOTO C duUHaHCOBM pecypcu. MoakaTeropun Ha GUPMEHNUA PUCK ca:
6usHec puck 1 GpuHaHCoB puck. OCHOBHUAT PUpmeH PMCK € CBLP3aH Cbe cnoco6HOCTTa Ha APYXECTBOTO 4a FreHepupa
NpuUxoam, a 0TTam 1 NOIOKUTENEH d)VIHaHCOB peayn'rar ‘

YnpasneHneTo Ha GUPMeHUA puck 3a ,u,pymec-rsom HM 3acﬂra aHanmsa Ha npoayKTute/ycayrute, KOUTo ce npeasarar
ot , BUPA-NYKC , EOO[, o6esneueHocTTa C.4OBEWHKK. Pecypcy, ynpasieHCKMTE pelleHWA Ha onepaTuBHO W
cTpaTteryecko HMBO, KOHTPO/a BbPXY NpUAaraHeTo Ha NPUeTUTE NNaHOBE U CTpaTeruu 3a passuTtue.

v' ®uuancos pucKk:

PUHaHCOBUAT PUCK Ha APYIKECTBOTO € ca'bpaaH ¢ B'b3MO)KHOC1Ta or BnowaaaHe Ha cbbupaemocTTa Ha B3emaHuATa u
W3NNALLAHETO Ha 3aABMMKEHUATA KbM GaHKOBUTE .U AP. UHCTUTYLMM, KOETO 6u MOI10 Aa Aosege- A0 3aTpyAHEHO
¢$uHaHCcoBO cbCTOAHME.

KaTo ocHoBeH npo6/iem B MaKPOMKOHOMWUYECKY aCMERT Ca BUCORWTE CTOWHOCTI Ha MeXayGUpMeHa 3aa/TbIKHANOCT.
HeraTuseH edeKT BbPXY NPeANPUATUATA U 3aA/THIKHANOCTTA, UMAT Hucu'm,rr,p'bcr Ha BBI, HebnaronpuATHUAT BuaHec
KAWMAT, CBUBAHETO Ha MHBECTULIMWTE, HAPACTBAHETO Ha cayYyauTe ¢ GaKTUHECKa HenaaTexxocnocobHocT, danuture un
HasHuMTe NpoueaypU NO HECLCTOATENHOCT. BPOAT Ha HeobCNyKeHUTe KpeAUTU OcTasa BMCOK. MMONOKUTENHO BAMAHKE
BbPXY 33/UTHKHANIOCTTA MOXE A3 CE OYaKBa OT 3aCMNBaHeTO Ha U3HOCA, HUCKUTE NETPOHU LeHu, NoayYaBaHeTo Ha
cpeacTea oT EC u eBEHTYafHOTO yCKOpABaHe Ha Huuqu_omuqecuun _PBCT y Hac GnaropapeHue Ha NOCTENEHHOTO
MKOHOMMYECKO NofobpeHMe B cTpaHuTe Ha EC. Ho pcHOBHO peleHmne Ha Npo6aema 3acera e YCKOPEHOTO ycBoABaHe
Ha eBpOdOHAOBE U NO-AOCTLNHOTO, HUCKONMXBEHO, 6aHKOBO GUHAHCUMPaHe 3a BU3HECA, KAKTO M AUPEKTUBHOTO
HanaraHe Ha CPOKOBE 33 pasnnallaHe. '

v NivkeuaeH puck:

HecnocobHocTTa Ha APYXecTBOTO A3 nOKpMBa Hacpeu.l,ere cu 3ap,'bm|(e|-mn CbrnacHo TeXHUA Najex e M3pa3s Ha
nKBMaeH puck. JTukBUAHOCTTa 3aBUCKU [M1aBHO OT Ha/MUMNETO B APYXKECTBOTO Ha MapU4HU CPeacTsa MAM Ha
CbLOTBETHUTE UM anTepHatusu. [pyruAaT ocHoBeH ¢aKTop, KOWTO BAUAE CUAHO € CBBP3aH C NPUBJIEYEHUA KanuTan.
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Toii TpAGBa Aa ce NOALLPKA B ONTUMA/HO PABHULLE, KaTO CE KOHTPO/IMPa KAaKTO HUBOTO Ha 3aeMHUTE CPeACTBa, Taka
1 CTOMHOCTUTE Ha 33b/HKEHUATA KbM A0CTaBYMLMTE U OT KIMEHTUTE Ha APYKECTBOTO.

YNpaBNeHUETO Ha NMKBUOHUA PUCK 33 APYIKECTBOTO HM M3NCKBA KOHCEpBaTMBHA MOAMTUKA MO IMKBUAHOCTTA 4pe3
MOCTOAHHO NOAAbLPXAHE Ha ONTUMANEH NMKBUAEH 3anac NapUYHM CPeaCcTBa, Ao6pa cnocobHOCT 3a GpUHaHCUpaHe Ha
dupmeHaTa AeiiHOCT, ocurypasaHe M NOAAbPKaHe Ha afeKBaTHU KPeAUTHU pecypcu, emeaHeBeH MOHUTOPUHI Ha
Ha/MYHWUTE NapUYHVN CPEACTBA, NPEACTOALUM NAALLAHNA U NAaAeKN.

v LieHoBM puck:

LieHOBMAT pUCK ce onpeaena B Ase HanpasneH 110 omome.uue._ua nasapuara_uomonmypa ¥ NO OTHOWEHUE Ha
BLTPEILHOGUPMEHUTE NPOUIBORCTBEHI PE3XOAW;: FIpo; i6aa:na -6vae cvobpaseMa M ¢ gpata
¢$aKTopa, KaTo ce Len TA A3 NOKPUBa Pa3XOAuTe Ha npeAnpmrmeTo " p.a HOCK onpefeneHa HOpMa Ha nevanba.
LleHaTa, CbOTBETHO He c/ieapa Aa ce OTAaneyasa 3HaUMTeNHO OT AeduHMpaHaTa Ha Na3apa, Thbil KaTo TOBa wie
pedneKkTMpa BbpXY TbPCEHETO Ha GUpMeHUTe NpoayKTh/ycayru.

YnpaBneHneTo Ha UEHOBWMA PUCK 3a APYKECTBOTO HU U3UCKBA NepuMoavdeH aHanu3 U NpeaoroBapsaHe Ha
[OroBOPHUTE NAapaMeTPU € KINEHTU 1 JOCTaBYMLUM CboBpa3HO rnas3apHUTE NPOMEHM.

¥ Puck, c8bp3aH C NapUYHUA NOTOK: : :

PUCKBT, CBbP3aH C NapuyHUA NOTOK pa3rnexaa npo5nemvrre € HAIMYHUTE NapUYHU CPEACTBa B APYKECTBOTO. TyK OT
CbLLECTBEHO 3HAYEHUe e A0rOBOPHaTa NONUTMKA, KOATO CreAsa Aa 3aumTasa GupmeHnTe GUHAHCK, KaTo rapaHTMpa
PErynfApHM BXOAALLYM NOTOLM OT CTPaHa Ha KNMEHTH, KaKTO M HaBPEMEHHW NNaLaHNA Ha 33Ab/IKEHMATA.

YnpasaeHUeTo Ha puUcKa, CBbpP3aH ¢ napuiHuTe HOTOLI,Mva‘a APY)KGCI'BOTO HU U3UCKBa NOALbPXKaHEe Ha NO/NIOXKUTE/IHAa
CTOWHOCT Ha JIMKBUAHOCTTA, T.€. TOTOBHOCT 32 NOCpellaHe Ha TeKywuTe 3aab/NHKeHUA.

v KpegwteH puck: ‘ ‘

AKO APYECTBOTO M3MO0/3Ba 3aeMHU CPE/CTBa, TO ‘TOraBd € U3NOMEHO Ha KPeAUTEH PUCK. Bb3HWKBA, KOrato
CblLECTBYBa BEPOATHOCT KPEAUTONO/YHATENIAT A HE U3MBAHABA CL3HATENHO UM A3 € B HEBB3MOXKHOCT 1 U3MbAHMU
NOETMA OT HEro aHraXUMEHT MO CKAIOYEHWA SOrOBOP 33 33eM UM KOTaTO KAMEHTUTE Ha APYXEeCTBOTO He ca B
CbCTOAHME fa M3NNATAT MBLAAOC AW B OGUYANHO NPEABMANMMTE CPOKOBE ALMKUMMTE OT TAX CYMM.

YNpaBneHMeTo Ha KpeAUTHNA PUCK 3a APYIKECTBOTO Hi U3UCKBA NPEAOCTaBAHE Ha OTCPOUYEHU NaalaHuA (Npoaam6m
C OTNOMEH MNafeK) Ha KNMEHTU C AbJroroAviLHa MCTOPUA U MapTHLOPCKW B3aMMOOTHOWEHMUA, A06po duHaHcoBo
CbCTOAHME U JIMMCA Ha HapyWeHUA NO crasBaHe Ha KpeauTHUA nepuod. KpeautHata HYM NOAUTMKA MMa OTHOLIEHUE
KbM CbbupaemocTTa Ha B3emMaHUATa, KOMTO C/eABa Aa Ce KOHTPOAMPAT TEKYLLO Ype3 exeaHeBeH npernes Ha
OTKPUTUTE MOSULIMK MO KNUEHTU W U3BbPLIEHUTE NNALAHHUA, -

S
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v liHBeCTULMOHEH PUCK:
WHBECTUUMOHHUAT PUCK Ce U3Pa3ABa B TOBA A3/ peasiHaTa AOXOAHOCT OT HanpaseHa MHBECTULMA ce pas/nyaBa ot
npeaBaputenHo nnaHupaHata Takasa. lMopagu aeduuurta Ha  GUHAHCOB pecypc U ChbllecTByBalaTa $GUHaHCOBA
Kpusa, 6aHKkuTe He ¢UHAHCMpPAT MHOTO OT IPOEKTUTE, KNacupaHW MO HOBUTE -PUCKOBU MaTpuum. Hanara ce
npepasmexjaHe Ha MiaHMpaHUuTe UHBECTULMU W chnelyanHo BHUMaHWe BbpXy Te3m C KPUTUYHA 3HAYMMOCT 33
ycnexa Ha ApYXecTBOTO U BbpXY Te3n ¢ 6bp3a Bb3BPbLLAEMOCT.

3a ynpasieHMe Ha WHBECTULMOHHUA npn,cu .ce : npm;ara uonumxa Ha XeMKMpaHe - 3acTpaxoBKa cpelly
HebnaronpusaTHU CbGUTUA, KOATO He MM NPeACTBPaTABA, HO OrPaHNYaBa NoCAeAULMUTE OT TAX.

v PerynatuBeH puck:

PerynaTUBHUAT PUCK € CBbP3aH € BEPOATHOCTTE A3 ce noaemsafyﬁwapesymfna HapyweHna unn HecnassaHe Ha
3aKOHOBUTE Y NOA3aKOHOBM HOPMAaTUBHU AKTOBE mm BLTPELWHOAPYKECTBEHUTE AOKYMEHTHU, KaKTO U OT 3arybu B
pesynTaT Ha MHTEPBEHUMA Ha AaHbuHUTE BAACTW. TO3M PUCK Ce' OTHACA M 3a NPOMEHM B HOpMaTWuBHaTa 6asa,
CBbP3aHW C ONa3BaHeTO Ha OKO/IHaTa CPEeAa, KaKTo U C BEPOATHOCTTa APYKECTBOTO Aa He 6bae B CbCTOAHME A3
U3Nb/iHABa NpeAnucaHuATa n USUCKBAaHWUATA Ha €KOJIOMMYHOTO 3aKOHOAATENCTBO U KOMNETEHTHUTE OPraHu, 3a KOeTo
Aa My 6baaT HanaraHW CbOTBETHUTE HaKa3aHuA.




v PucKose, CBbp3aHy € NPOAYKTUTE U Nasapure:

To3M PUCK ce CBbP3BA € Bb3MOMKHOCTTA Ha APYMECTBOTO Aa NpousBeKaa NPOAYKTH / ycnyri, Kouto He morart Aa ce
peanusupaTr YCMewHo Ha CbliecTsyBallMA nasap. PUCKOBETE MO OTHOWIEHWE Ha MasapuTe ca CBbP3aHU C
OrpaHUYeHUATa, KOUTO HanaraT MeXAyHapoAHWTE Nasapu NO OTHOLWIeHue CTaHAapTUTe 3a KavecTso. llasapHaTa
BOWHa ce BoAM NpeaMMHO Ha 6a3a LieHa, KOeTo BoAu A0 HeMHOTO peayuupaHe.

YnpaBneHneTo Ha PACKa, CBbP3aH C NPOAYKTUTE U NasapuTe 3a APYKECTBOTO HU M3UCKBA NpeuusHa cermeHTauma u
aHaAu3 Ha noTeHuwana Ha Cbu.l,ecrsyaau.\wre ‘NasapHU cermeH W npu HeobxogumocT - npoyysaHe Ha
Bb3MOXKHOCTUTE 33 auBepcuduLMpaHe Ha ,qeuHocrra (paapaGOTBaHe Ha HOBYM NPOAYKTYN W YCAYTY 32 HOBU Nasapw).
v’ Puck, cBbp3aH C KOPNOPATUBHATA CUTYPHOCT:
To3m pUCK e aKTyaneH u 3acara peguia acnekTu oT gupmeHaTa CUNYPHOCT Kato edeKTUBHO NpoTusoaeiicTBue Ha
HE/IOANIHATA KOHKYPEHUMA; HagemaHa 3auTa Ha TbproscKara TaiAHa; NpunaraHe Ha NPaKTUYECKU MepKu 3a
pesyuMpaHe U HeyTpasnusupaHe Ha KopnopaTnaHM 3annaxu, MOTUBMpaHe, oObyyasaHe WU Bb3nuTaBaHe Ha
CAYMUTENUTE 33 M3BArBaHe NPONYCKM B CMCTeMaTa 33 upMeHa CUrYPHOCT.
N !
» BUPA-JTYKC ,EOO/], nonara ycunun 3a NOCTMraHe Ha HempexbcHaTo Noao6peHne Ha eKONIOMUUHIUTE NoKas3aTenu u
Pe3ynTaTHOCTTa CU CNPAMO OKOJIHAaTa cpeAa npy Npu OCbLiecTBABaHe Ha p.euHocna tY, B NPOWU3BOACTBOTO W
npeanaraHeTo Ha CTOKU/ NPOAYKTU / yeayrm -

R ; Caa A N ST R * G & i R m‘a, el uin shide
OCHOBHMTE NPUHLUMNN U NPUOPUTETYU Ha nbnumuafa no onassaHe Ha OKo/HaTa cpeaa ca:

s  OUEHKa BAUAHMETO BbpPXYy OKONHATa cpep,a Ha ocmqecranaal-lme OT APY}KeCTBOTO ASHHOCTY, Npepnaranure
cToKku /npoayKktu / yeayru; o

s CLOTBETCTBME C HOPMAaTMBHUTE MU3UCKBaHWA MO OrnasBaHe Ha OKOAHATa cpega, MMaWW OTHOWEHUE KbM
AeliHOCTUTE U NPOLECUTE Ha APYKECTBOTO U TEXHUTE acneKTy;

o  CNa3BaHe Ha BCUUYKM HOPMATMBHU aKTOBE U BLTPEWHW pa3nopeabi 3a onassaHe Ha OKOAHaTa Cpeaa;

o CnepeHa Ha K/AOYOBUTE XapaKTEPUCTUKU .Ha - NPOLUECUTE U AeidHOCTUTe, MMaWM 3HAYMMO Bb3aeicTBue
BbPXY OKOJHaTa cpeAa v B3eMaHe Ha npep,nasﬂu Mepuu cpelly NoTeHUManHo samMmbpcABaHe Ha OKOMHaTa
cpepna;

e NpeACTaBAHE Ha Nasapa Ha eKONOrUUYHO 6esonacrm NPOAYKTU W YCNYTY, B KOUTO He ce M3NOA3BaT UAu ce
W3MNoN3BaT NO-Ma/IKO BPeAHU Bew.ecTBa, kouto uaucnaaT no-mam(o NPUPOAHN pecypcu N KOHCYMMpaT no-
MANKO eHepruA; o -

©  MKOHOMMA Ha EHEPruA, MaTepranu U XapTuA BbB BCUUKK AeHOCTY;

o edeKTUBHO YNpasBNeHUe Ha reHepupaHUTe OTHaAbLY, HAMA/IABAHETO M PELMUKIUPAHETO UM;

e @HraXMUPAHOCTTa U CLNPMYACTHOCTTa Ha paboTelyute B APYHECTOBOTO NO OTHOWEHME Ha NOAWUTUKA 3a
onassaHe Ha OKOAHaTa cpena; )

« obyueHue u 3acunsaHe Ha nepcoHanHata OTroBOPHOCT Ha pa607eu.|.vn'e KbM ONna3sBaHe Ha OKO/HaTa cpeaa;

e MONynApusauma Ha Kouu,enu,uma 3a ,,3eneHa OKonHa cpep,a cpe.q NepcoHana, KMeHTUTe U AoCTaBunLmuTe
Ha APYXeCTBOTO.

roALWHUAT ®UHAHCOB OTYET ( t:'brn'.'qn.‘39, T.37 3C)*'

Cnep, cbcraBaHeTo Ha MoauwHuA dmuau-ncos oTyer 3a’ owe‘n-la'ra 2019r. 8 , BUPA-JIYKC, EOO/, He ca HacTbnum
BaXKHU CbbuTUA.

VI. U3NO3BAHUTE OT ,, BUPA-ZTIYKC, ECOA CDMHAHCOBM "'MHCTPYMEHTW, NMOJIMTUKA NO YNPABJIEHUE HA
®UHAHCOBUA PUCK ( CbI. YN.39, T8 OT 3C

» MOANTUKATa OTHOCHO ynpasneHue Ha GWHEHCOBMA PUCK Ka ', BUPA-JIYKC, EOO/ Kacae cnoco6HOCTTa My Aa:
+  U3MbLAHABA 32[b/IKEHUATA CU HABPEMEHHO;
s peanusupa Aobpa cbbupaemoct Ha Baemaumrra,
o reHepupa npuxoau, a OTTam v nevanba; =
o dUHAHCHUPa NPUOPUTETHO KNIOYOBM NHBECTULMOHHN MPOEKTH;
+ A3 VHBECTUPA B PEHTABNAHU MHBECTULIUM.

> MonurtuKara OTHOCHO ynpaBAeHue Ha ¢buHchoaun pucu Ha BMPA JIYKC ,, EOOA otuuTa BAMAHMETO Ha
Knoyosn GpaKTopm Karto: v

o MeXaypupmeHUTe B3EMaAHUA U 3a4b/IKEHUR;
8
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o  CbBUPAEMOCT Ha B3eMaHUATa;

e LIEHOBa NONUTUK3;

e  TbProBCKa MONUTUKS;

o MOAWUTMKaTa Ha XeMKUpaHe;

e  [aHbyHa MOAUTUKA M NON3BAHETO Ha AaH'bHHM oﬁnemeuun,

e NNawaHe Ha CaHKLUuK; C e

+  TexHonorudrata o6esfieyeHocT Ha Apymecraom;( ' i e o o
e CTUMY/NMpPaHE U PEryaMpaHe Ha NPOU3BOACTBOTO U norpeﬁnenuero, .
» fasapy 3a peanusauvA Ha npomae,qeﬂannpomum /upegnarauuTe yenyrn;
o KOHKYPeHTOCNocoB6HOCTTa Ha APYKECTBOTO;

e B3aMMOOTHOWEHUA C GUHAHCOBO-KPEANTHU UHCTUTYLIVK;

o AbpKaBHM cy6cuaum 3a nognomaraHe Ha AeHOCTTa;

e Pa3sBUTUE Ha MEXAYHAPOAHUTE OTHOLIEHWA.

» MonutTuKata OTHOCHO ynpaBAeHue Ha (UHAHCOBMA PUCK Ha , BUPA-NIYKC, EOO[ Bkausa chepHute
MPUHUMNK:

e  CTPUKTHO CMasBaHe Ha AeiCTBALOTO 3aKOHOAATENCTBO;

¢ MOHUTOPUHF Ha KNIOYOBU GUHAHCOBU NOKa3aTeny;

s oObe3neuyaBaHe Ha MeHUIKMDBHTa C GUHAHCOBO - CUETOBOAHA MHPOPMaLUA 32 B3eMaHe Ha peLieHus;
CBOEBPEMEHHO ocurypaBaHe Ha Heobxogumure GUHaHCOBM pecypcy 3a pasBUTUE Ha APYKECTBOTO Npu
Bb3MOXHO HaA-U3rofHN YCNOBUR;

+ edeKTUBHO UHBECTMPaHe Ha pa3nonaraemuTe pecypcu (cobcTBeHu U npueieveHn);

+ ynpaBneHue Ha KanwuTana 1 akTUBUTE Ha APYIECTBATA (BKNIOUMTENHO ¥ NPUBNEYEHUTE KanuTanu);

+  ¢uHaHcoBO obe3snevaBaHe Ha CbXpaHEHWETO U NPOCMEPUTETa Ha APYKECTBOTO.

EBeHTyanHuTe sannaxure, npea Kouto , BUPA-JIYKC, EOOL mowe Aa“ce U3npasu, BKAIOYUTENHO BAUAHUETO U
HerosaTta €KCMo3uLsA NO OTHOWEHME Ha LEHOBWA, er,qmﬂggﬂn;g@gwg&png 1 pucKa Ha napuMyHUA NOTOK.cCa
nocovexn 8 T.Il ,Xapakrepuctuka Ha p,euHocrra T. ,PuUcKoBe, Npep KOMTO APYKECTBOTO € usnpaseHo” Ha
HacroAwwma loguiien Joknag 3a ,qeuHocrra ' e

VII. NEPCNEKTUBA 3A PASBUTUE HA ,, BVIPA-]'IVKC,, EOOA (cbrn. un.39, 1.4 ot 3c)
“.PASPACTBAHE HA TA3APUTE,U3/IN3AHE ‘HA EBPOREVCKNA MA3AP , U BPb3KA CbC 3ACTPAXOBATE/IHN
KOMIAHUW U3A U3BBPLUBAHE HA KOMUCUOHHU 3ACTPAXOBKN”

Mucuata e cbobpaseHa C OCHOBHUTE eleMeHTU Ha 6M3Heca, KaTo KIKEHTH, Nasapy, NPOU3BOACTBEHU MOLLHOCTH
n apyrn. Mucmata e n3pas Ha CMUCbAA Ha CbLLECTBYBaHE U LI@HHOCTHaTa cuctema Ha ¢pupmara. [laa oTroBop Ha
sbnpocute: ,KakbB e 6usHeca?”, ,Kakvs e notpebutenar?”’, ,Kakso e ueHHO 3a Hero?”, ,KakbB uwe 6vae
6u13HeckT HU?”, ,Kakbs 6u Tpabeano pa 6vae?”.

HAYKH 3A NOCTUTAHE HA LEENTA
1. Crparerua 3a nasapHoO passuTie:
0 3apoBoNABaHE B MaKCMManHa CTeneH nOTpeGHocrme Ha OCHOBHuUTE noTpebuTencku cermeHTH;
o [pepnaraHe Ha KOHKYPEHTHU u,eHM
0 busHec CbTPyAHUYECTBO;
2. Crpareruna Ha BbTPELIHO pa3suTHe;
o OnTUMU3MpaHe Ha onepaTUBHUTE Pasxoan;

O YBenuuasane NPOU3BOAUTE/HOCTTY U PEHTAOUIHOCTIR HATEN A i e oy, -1 -

R SR B e AT A S TR ST -

o MosuwasaHe KBaAUPUKaUUATa Ha paﬁomuqme/cny)xwrenwre

3. CrpareHuna 3a KOHUeHTpauua / cneynanusauun / or‘p'auuuaa'aue Ha AeAHOCTTA, 3aKpMBaHEe HA AeMHOCTH,
APYIy OrpaHUNUTEAHN MEePONPUATUA.
Uenun:
» Kpatxocpouun:
O MO OTHOLWEeHUE Ha NPOAYKTa -
O NO OTHOLLEHME Ha MepcoHana -




O no oTHOWeHUe Ha puHaHcoBaTa cTabunHocr -
> Dbarocpounn:

O MO OTHOWeEHUE Ha NPoAYKTa -

O MO OTHOLWEHUe Ha nepcoHana -

O Mo OTHOWeHWe Ha PuHaHCoBaTa cTabuaHocCT -
MapxeTuHroBa geiiHocT:
B ApYecTBOTO Mma pa3paboTeHW NOAUTUAKM, CBbP3aHM CbC CTpaTernyecku / TakTUHMECKM MapKeTuwHr. B
CTpaTermyeckna MapKeTUHr BOAELWM ca NPOAYKTa. U LeneBuTe rpynu, 3a KOMTo e npeaHasHayeH. TaKTUMeCKUAT
MapKeTUHT 3acAra LieHaTa, NO3MLVOHNPAHETO. U NPOMOLMOHANHUTE AEAHOCTH.

i

CTpaTteruuyeckn MapKeTMHr ' _ TaKTM4eCKU MAPKeTUHT

o fo3HaBaHe Ha KAneHTUTe/ UenesaTa ay.qwropun; TS =Peunama U npomouun;

o [lo3HaBaHe B AeTallU XapaKTepUCTUKUTE Ha o JluuHu npogaxou;
npoayktute / ycayrute; o WHTepHET MapKETUHT;

o MoHuTtopuHr Ha KOHKypeHUuATa el-looépaaynaue, .
KOHKYPEHTHUTE OepTI; i riudr iy snsisng T i Rpaktiana;.. -

o HanaraHeHa TbproBcKkaTa MapKa. o anaane}me Ha BPb3KUTE C KNUEHTU,

Pupmeru NOAUTUKM:

Mpodyxmosa NOAUMUKA;

0 BMCOKO KauecTBO Ha NPoM3BEXAaHWTE NPOAYKTM / NpeanaraHuTe ycayry;
CTPUKTHO CnasBaHe CPOKa 3a U3NbJ/IHEHKE;
W3snonssaHe Ha CypoBUHU U MaTEpPUK. C AOKa3aHO KavecTso;
CneanpogaxbeHo obcnyxsaHe; -
FapaHuvoHeH cepsus; co Ce
MpoaykroBa cTpaTerus 3a noauu,uonupane

O 0O 00O

| § WIS HTTHT TOAUMUKG: ‘

1360op Ha onTumaneH .qucrpuﬁyuuoueu KaHan 7] e¢EKTMBHO paanpe.qenel-me Ha PYHKUUUTE;
Mpeku KaHanu 3a peannsauus;

Pe3epBauuoOHHa cucTema; ‘

MpucbcTBre Ha NOTPEBUTENCKU " qu.ycrpuaneH cermeu:r- B .

Pa3spaboTBaHe Ha HeNpeKy KaHaAu 33 peanusauma Ha npo,qymre 7] ycnyrm'e,

e}

O 0O 0O

{eHoea nonumuxa: i

Cne sy KOHKYPEHUUATA UEHU;
M3nonasaHe Ha “[lasapHo-OpueHTUEpPaH METOA Ha ueHoobpasysaHe”; |
NpunaraHe Ha meToA B LeHoo6pasysaHeTo “Pasxoan MNaioc”;

MpyHUMM Ha LEHOBY OTCTBINKY;

MNpedepeHumantm uexu sa Konrparel-rm € Ab/IFOCPOUHA AOTOBOPEHOCT;
Cucrema Ha OTCTBNKM 32 KOAUYECTBA;

"bBKABOCT Ha Pa3n/allaHUATa;

e T T e e e vk e F A,

o]

O 0 0O 0O 0o

PexknamHa noaumuKa;

PexnameH 6toaKeT, 06BbP3aH C peanusupaHuTe NPUXoAaY;

PexnameH KaHan Ha NPUHILMNG Ha CHEXHaTa TONKa, T.€. KAUEHT = A0BO/IEH KIMEHT = 1BamMa KANEHTY;
MNP pefinoctu;

YripasneHue Ha BPBb3KUTE C KNNEHTY;

MpunaraH npomouunoHaneH mMnKe (kombuHauma ot: Peknama + JiuHu npoaambun + CrumynupaHe Ha
npopambute + PR akTMBHOCT); v '

o

O 0 00

[

HozosopHa nonumuka:
o HbnarocpouHo gorosapaHe ¢ KAUEHTH;
o [lbarocpouHo AoroBapaHe € AOCTaBUNLY; .
0 [loroBOpHU OTHOWEHWA C NOCTOAHHUTE KAUEHTH;

- s ey [ e Medro sl i L ws




o]

CknioyBaHe Ha AOrOBOPY 33 CAE/IKM OT CbULECTBEHO 3HaYeHME 3a AeiHOCTTa Ha APYMECTBOTO, 3 UMEHHO:

Hodposa noaumuxa:

(o]

(o]
O
O
o

MoaAabpkaHe Ha ONTUMaNHa CTPYKTYPa Ha NepCoHana B 3aBUCMMOCT OF AGMHOCTTa Ha APYMECTBOTO;
Passutue Ha nepcoHana (ysennyasaHe / HamanasaHe); '

MpUHUMI Ha CbBMECTABaHE Ha ATbKHOCTY;

Keanudukauma n npekBanupuKauma Ha nepcol-lana,

PotupaHe Ha abKHOCTY;

Coyuanna noauMuUKa:

(¢]

)
O
O

HacbpuasaHe Ha couuanHua cTaTyc Ha paboTeLuTe B APYKECTBOTO;
Noago6pasaHe YCNOBUATA Ha TPYA;

CTUMy/IMpaLLa CUCTEMA 33 NPOU3BOACTBEHMA NEPCoHan;

Coumantu npuao6UBKU 33 CAYKUTENUTE;

Dupmera kynmypa:

o JloAanHoCT Kbm NPOAYKTa, KAueHTa u Gupmara;
o Tuiim BunguHr nporpamu;
o ®upmeHu UEHHOCTU U TPpaaULMY;
Exonozuuna nonumuxa:
o lNpunaraHe Ha mepKu 3a TEXHW-IeCKO 'nojobpeHne, OCUIYPABALLO CbOTBETCTBME C EKOJOTUYHOTO
3aKOHOAATE/ICTBO;
o BHeapsasaHe Ha HOBY, euonorocwﬁpaSHu TeXHUKU 1 TeXHONOMMK;
o W3anonssaHe Ha CbOTBETHATA TEXHUKA 33 OfiaKoBaHe Ha peTainauTe UUSHRNNATS;
o [pepoTspaTABaHe M HamanABaHe Ha PUCKa 3a YOBELIKOTO 3ApaBe upe3 Cb3gasaHe Ha bGesonacHu

YC/I0BUMA Ha TPYA;

HiHeecmuyUORNHA NoAuMuUKa:

(0]
@]
o]

CrpaTermuecky XopusOoHT Ha uHBecmu,ume
MogepHusupaHe 1 cTeneH Ha 06HOBABaHe Ha maTepuanHata 6asara;
Lienecbo6pa3HOCT M NPUOPUTET Ha KAOMOBM MHBECTULMOHHA MEPONPUATUAA
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