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1. AHPOPMAIINA 3A IPYXECTBOTO

1.1.Cobcinsenocm u ynpaeieHue



Permctpupanmsat ¥ BHECeH KalMTal HA APYXKecTBOTO Bhanu3a Ha 5000 sp. [sanosere ce npuTekasaT OT JBe
HUBAMECKH HItA:
1. Hana leopruesa Paifuesa - 25 pana-50 %

2. Panxa Mauonosa Ilenrexosa - 25 aama -50 % op-
JpyXecTBOTO ce yNpapigea M MPSACTABIABA OT /ABaMA YNPABKTENH — 3AC/IHO U NCOTACTHO
1 Hema I'eopruepa Paitiesa
2 Pagxa Maronosa IlenrexkoBa

KoM 31.12.2010r. cpesHO-CIMCHIHUST CHCTAB HA MEPCOHANA B APYKECTBOTO € 5 /metT/ paGoTHULM U
cayxuaTeny ¥ 1(eAnH) Ha ZOroBOp 3a ynpasleHde ¥ kouTpon (31.12.2010r.).

1.2, Pesiome na deiinocrmna

IpeamersT HA NEiHOCT Ha APYXECTBOTO Mpe3 OTHETHHH NEPUO] € MOYMUCTBAHE HA BHHINHO M
BEIpPEINHO Ha ouC Crpagd H NMOMEINeHHs, OCHOBHO Ha Iopummueckn muua B Copnrs n crpanara. Bemaku
naHEM BB GuHaHcoBHA ordeT 3a 2010 r. u cpaBHuTenHaTa nH(popMmauus 3a 2010 r. ca npeacrapeHd B B
xwisau fesose. OrueTHaTa ¥ (QYHKIMOHATIHATA BaTyTa HA ApyxkecTBoTo € JleB (BGN). Hacrodmpusr
¢umancoB oruer e winaneH Ha 28 sryapu 2011 r. Tosu ¢wmancon oTuer e ofoOpeH 3a H3AABaHE OT
Vpasurens Ha gpyxecTBoTo Ha 28 sHyapn 2011r.

2. CYUETOBOJTHA NOJMITAKA HA TPYIKECTBOTO
2.1. B 3a wazomaniie Ha (QUHAHCOGUR OMYET

HacromuusT roawmes (HHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C K3UCKBAHUSTZ HA
Hammonanuure cTaHaapTé 33 (UHAHCOBM OTYETH 338 Mainky W cpemum npeanpustas (HCOOMCII) npa
CIa3Bane Ha MPUHLAIA HA UCTOPMYECKATa LiCHA, OCBEH B CJYJAWTe HA M3BBPINCHA NPEOLeHKA HA HETCKYINH
AKTHBY, (PMHAHCOBY AKTHBH, JHPAKAHH 32 THPIYBAHE, M HETEKYINM aKTHBM, 00ABSHU 33 Npogaxba, KOHTO ca
OTUETEeHU MO CHPaBEMIHBA CTOMHOCT. JpyecTBOTO mpejncrabs CpaBHUTENHa WHGOpMAmna B TO3M
¢uBaHCOB OTUET 3a efHA MpeaxoAHa roauna. Nommumuar ¢unancos oreT 3a 2010 r. e M3roTBeH M NpH
cma3paHe Ha CYCTOBOAHMTE [IPUHIMOH 33 TeKYI0 HAYMCHAfABAHE, MASHCTBAINO MPEAUPHATHE,
NpeANANTMBOCT, CHIIOCTABUMOCT Ha MPUXOAATE M Pa3XOAKTe, IPeAMMCTBO Ha ChIbPIKAHUETO Ipe dopmara,
3ana3Bafe OpH BE3MOXKHOCT Ha CUCTOBOAHATA NOJKTHKA OT NPSXONHMA OTYECTEH MEPHOJ, HE3aBHCHMOCT
MEXTy OT/JAEIHMTE OTUETHH MEePHOMM W CTOMHOCTHA BPB3KA MENUIy HavuajeH u xpaeH Ganamc. Texymoro
CYETOBOJHO OTUMTANE C¢ OCHIIESCTBABA HA OCHOBATA HA JOKYMCHTAJNHA OOOCHOBAHOCT HA CTONAHCKWTE
onepauuy, cAenky u nponecH. Ilo-moay e onmMcaHa CHETOBOJHATA MOIWTHKE, IPUIIOKEHA NPHA M3rOTBAHETO
Ha T03%1 GUHAHCOB OTHET.

CueToBoAHATA MOMMTHKA HA NMpPENNPHATHETO ¢ pa3paboTeHa B CHOTBETCTBHE ¢ NMPUHIMINTIE U
IACKBAHMATA Ha 3axona 2a cueroBogereoTe M HCOOMCIL, a mo BBNpOCH, 3a YHETO CHETOROIHO
TpeTnpaHe HaMa w3puanu pasnopentu 8 HCOOMCII — ¢ mancksanusta Ha MexAyHAPOAHUTE CTaHAAPTA
33 (UHMAHCOBO OTUMTAHE, HOKOJIKOTO TE HE ¢a B MPOTHBOpSHME ¢ HOpMaTuBHUTE akroee Ha EC B obnactra
HA CYCTOBOACTBOTO.

CueToBOJHATA MOAMTAKA € OMNa Mpmwiarana NOCIENOBATEIHO 33 BCHYKM MpPE/CTaseHN FOAMHM, OCBEH aKo
H3PHTHO He © ynomeHnaTo Apyro.llpe3 TexymaTa roauHa 3a APYXSCTBOTO HE CE € HaIIOAKHIO [8 HANPABH
IPOMEHM B CUETOBOIHATA CH MOMKTHKA.JIPY)KECTBOTO BOAH CBOMTE CUSTOBOJHM PErucTPH B GRITApCKM JeB
(BGN), koiiTo npHeMa KaTo Herosa OTYETHA BaNyTa 33 IpeAcTassiHe, Bowdky faHHM BLB (MHAHCOBMA OTHET
32 2010 r. n cpasuuTenHaTa MH(GopMarws 3a 2009 r. ca NpenCTaBCHH B B XWIA/H JICBOBS.

B npencraserms ['®O 3a 2010 ca yzpbpmenn pexiacuuKaad Ha craruuTe O CHeTOBOAHMA GamaHc 1
Or4eTa 32 NPUXOIUTE M Pa3XOIATe 34 MPeAXOAHUA oTueTeH neprog (2009 r.), cernacHo CC1 Ilpeacrarane
Ha ¢mEakcopm oraerw, B cwia or 01.01.2010. Cymure OT npeaxoAHMA NEpHOA Ca MpeBEicHU B
CLOTBETCTBHE C NPEACTARIHETO, BE3NPEETO 32 TEKYLUA NIEPHOA.

2.2.Coenxu e eCIMpaHiG saTyma
2.2.1 Omuemna saiyma

OtueTHaTa BadyTa, B KOSTO ca TPEACTABCHH CTATHHTE BLB (HAHCOBUA
Gwmapexust Jes. Or 01.07.1997 r. nepbT e (uKCHpaH B CHOTBETCTBHUEY €%




repMasckara mapka B choTHolteHue BGN 1: DEM 1, a ¢ bBexaanero Ha eBpoTO karo odumpansa samyra
Ha EBponelickusa cb103 — KM eBpoTO B csoTHomeHne BGN 1.95583 : EUR 1.

2.2.2 Coenxru u canda

Chenkure B Hy:KACCTPAHHA BATYTAa NPH FBPBOHAYAIHOTO UM OTUMTaHe (C H3KIIOYEHWE HA
3aKyICHATA M HPOAAJCHATA BATyTa) ce MPEACTABAT B OTYCTHATA BaNyTa, KATO Cé NMpHiara OQHIMATHHAT
kypc #a BHB 3a nataTa Ha caenkara.
ITapraamTe cpencTsa, B3eMaHMATa W 3aB/KCHUATA, ACHOMUHUPAHH B YYX/ECTPaHHA BalyTa, Ce
IpPeOLICHABAT HA MecewHa/romna Oaza, Karto ce usnomssa opuupamuar Kype Ha BHB Ha mocneqHus
paCoTeH AeH OT Mecela/ToquHaTA.
Ksm 31.12.2010 r. BamytHute Kypcose Ha BHbB ca caennure:
1 USD = 1.47276 BGN
1 GBP =2.27369 BGN
Kypcosure pa3muki, BE3HMKHAM OT YpeXkiaHe HA B3eMaHWs W 3aJXbbDKEHHA BB BalyTa, KaKTO H OT
NMpeoneHKa Ha BATyTHM MO3UIEM B Kpad HAa NEpHOAa, C¢ OTYMTAT KaTO TeKymM (HHAHCOBM
npyuxoam/pa3xor B OTYETA 34 NPUXOIHATS A PasXORNTe.

2.3. Twnzompaiiny AR AKMUGH

Karo guirorpaiiHn MaTepraiHA aKkTHMBM ce NPW3HABAT aKTHBHM C FLIrOCpOMHA ynotpeda, KOMUTO
MMaT CTOHHOCT mpu npunobusanero Han 700 8. Pasxonure 3a OpuaoOWTH aKTHBM NOX Tasw CTOMHOCT,
KOHTO 1O CBOATA CBHIMHOCT Ca JAITOTPaHHM, €2 OTHETeHH KaTO TeKyIlM pasxoAW 3a NepHo-ia Ha
W3BBpIBaReTO WM. JIBaroTpafinMTe MaTepBalHM AKTHBHM  ITHPBOHAYAlHO Ca 3aBefiSHH YO 1leHa Ha
npenoSusane, dopMupass OT NOKyIHara ¥M CTOMHOCT M NpeKWTe Pa3XxoAH No npugoGHBaHeTo.
Tlocneppamoro MM OLIGHABaHe € MO NEHA HA NMpuAoOWBaHe, HamalcHAa C HaTpyMaHaTa aMOPTH3ALMA W
©BEHTYAJIHH 3ary0H oT o0eaLieHKa.

INocneppamy pa3xoau ce npubasaT KbM GaraHCOBATa CTOMHOCT HA AKTHBA WM CE& OTHMTAT KATO
OTJCJIEH 2KT¥B, CAMO KOraro € BeposTHo JIpymecTBOTO Aa MMa MKOHOMMMECKA M3roAa Haj Ta3d OT
TBPBOHAYAIIHO OLIGHeHATAa CTAHAapTHa e(eKTUBHOCT Ha CHINCCTBYBamMA akTuB. Pasxoim, cBbp3a-HU C
yBENMYABaHE Ha ObjellaTa HKOHOMMYECKA M3roja, ca TAKWBA Pa3xoM, KOHTO BOJAT A0 YARDXA-BaHE Ha
NOJIE3HNA CPOK Ha FOJHOCT HA aKTABA WIX YBe/MyaBaHe HA NPOHM3BOAMTENHOCTTA MY, NORO-OpABaHe Ha
KAYECTBOTO HA MpOM3BEKJAHATa NPOAYKIMA, CBHKpallaBaHe HA NPOM3BOACTBEHHIE pasXo-AW HIH [0
HKOHOMHHYECKY MO-M3rOAHA MPOMAHA BHB (PYHKIIMOHATHOTO NMPEXHASHAYCHHE HA AKTHBA.

[Tpu noaMAHa Ha pasrpaHMMMMa 9acT OT TBJITOTPacH MaTepHalleH aKTHB, NOAMEHEHATa YacT C¢ OTNHCEa, 4
H3BLPIICHUAT Pa3Xofl 3a MOAMAHATA HA 4aCTTa C€ OTHHTA KATO HOBONPHIOOKT aKTHB.

Pasxonwre 3a MOAAPBIKKA W PEMOHT, CBHP3aHH ¢ H3MO3BAHCTO HA aKTHBA, C& OTYWTAT KATO TEKymH B
OTHETa 3a NPAXOATE M PAIXOAUTE 34 IIEPHUOA], B KOHTO ca U3BLPIICHU. AMOPTH3IAIMATA HA ABITO-TPalHUTE
MaTepralHH aKkTMBM C€ ONpe/eNnd C M3NON3BRaHeTO Ha JuHelHmd Mmerod. 3emfTa He Ce aMOpTH3upa.
BpemeHHO p3RaICHATE OT YNOTPeDa aKTHBY HE CE AMOPTH3MPAT. AMOPTHIAIMATA HA JBITOTPAHHKTE AKTHBY
ce HauHCIIABa OT Mecella, CIeIBal] Mecena Ha BhBEAAHETO MM B ©KCILTOA-TalMA. HpyxectBoTo e
OIPENe/IWIO HyJIeBa OCTATHYHA CTOMHOCT HA aKTHBMTE B yNoTpesa..

CpoKEBT Ha NOJIE3HO M3MOJBBAHE HA OTJCIHUTE aKTHBR M ChOTBETHHTE aMOPTHIALMOHHN HOPMH ca
OMpEENiCHN KAKTO CIIE/BA 3a CISKHATE IPYTIH aKTHBH!

AxTBH TlNognmma
amopTU3AIMOHHA
HopMa (B %)

= Crpamu 4%

* Mammsm 1 oGopyaBaHe 30%

» KoMmoTspHA TeXHMKA 50%

* ABTOMOGHITH 25%

s Odmc od3aBexgane 15%




» THMA ¢ orpaHudueH CpoK Ha mojssane cerit.  100/Gp. rommm  Ha
JOTOBOPHM OTHOINEHUS [pPaBHOTO OTpaHUYEHHe

2.4, Tvnzompaiinu H UARHYU GKINIBY

Karo asnrorpaiiHu HeMaTEepHAIHN AKTHBM CE MPW3HABAT aKTUBH C AWITOCPOYHA YNOTpeda, KOBTO
AMaT cTolHocT TpHM npuacOupaHeTo Hag 700 ne. BeHMHO Ch3AAACHWTE HEMATEPHATHM AKTUBH IIPH
EpUA0GHBAHETO UM Ce OLICHABAT MO IeHA Ha NpUoOHBaHe, KOATO BIUIOYBA NOKYNHATA LIEHa/BIJI. MHTa W
HEBB3CTAHOBUMI AAHBLIY ¥ BCHYKM IPEKH Pa3xof 3a MOJATOTOBKA HA AKTMBA 3@ M3MOI3BAHE-TO MY IO
npenHasHayeHHe.Cnell IMbPBOHAYATIHOTO NMpH3HABAHE KATO aKTHB BCEKH OTICNCH HeMaTe-pHalleH aKiTHB Ce
OT9WTa 1O IIeHA HA NMpHACOMBaHe, HaMaJleHa C HAUMCIEHUTe aMOPTH3alMM M HATpynaHata 3aryba or
ofeanenka. AMOPTH3ALUMATA Ha ABJITOTpaliiHUTe HEMAaTEpHATHH aKTHBH C€ ONpejieNls ¢ M3NOJ3BAHEeTO Ha
JAHeHANS MeTo. AMOPTH3ANMATA HA ABNTOTPAHHKTE AXTHBY C& HAMHUCIABA OT MECeLa, CreIBall Mecena Ha
BBBEKJAHECTO MM B EKCILTOATAIMA.

JpyKecTBOTO © ONnpeAciwIc HyjeBa OCTaThyHA CTOHHOCT Ha akTuBHTE B ynoTpeGa. CpoksT Ha

MOJIE3HO M3MOM3BAHE HA OTACNHHATEC HEMATCPHMANHKA AKTHBH CA ONpCEEICHH KAKTO CICABA 34 CICAHATE IpynA
AKTHBHA:

AXTHBH Tomamma

aMOPTH3ALMOHHA
HopMa (B %)

* Cojryep , TpaBa 3a NO3BaHE HAa coPTyEp 50 %

= Apyru THMA 15%

2.5 @unancosnu axmiteu
2.5.1 Knacudpuxaynn

HpyxecrsoTo Knacupuimpa cBOWTe (PHMHAHCOBM AKTWBA B CNICHHWTE KATErOPHM: (DMHAHCOBH
aKTHBH, NbPHKAHE 33 THPryBaHe; KPeJIWTH M B3eMaHWs, BB3HUKHANHM NMPLBOHAYAIHO B NpPeANPHATHETO;
(HHAHCOBM AKTVBH, AbPYKAHHA A0 HACTHIBAHE HA NAAEHK; (PMHAHCOBH AKTHBY, COABEHU 32 NpoAaba.

Knacupukaimara ce H3BLPIIBA CHOPEX LENTA, 32 KOSTO ca MPUAOOHTH (HHAHCOBUATE AKTHBH.
PrroBOACTBOTO OnpeAens knacupukaaaTa Ha (PHHAHCOBHTE CH aKTHBY B MOMEHTA HA MOKYIIKATA.

(a} Punancosu axmusu, OvPICAHY 3Q MTvpZyeane

QUHAHCOBHM AKTHBH, NLPXKAHM 3a Mpofak6a, ca akuww, obmuramum, JIIK u apyru dunavcosn axTHBY,
NpUACSHTH ¢ HAMEPEHMETO Aa GBAAT NpojaNeHd B KPATKOCPOYEH MEPHOJ C LEN peanmsupaHe Ha nedanda.
AKTHBHTE OT TA3M KATSropuA ce Knacupuuupar B 6asatca KATO TEKyIIM AKTHBH.

(6) Kpedumu u a3emanus, 6o3HUKHATY FoPBORAYATHO 8 NPEONPUAMUEmO

KpemuT:t u B3cMauM#, BH3HWKHANM B NPENPHSTHETO, ca (PMHAHCOBM AKTHBH, CBH3NAICHH MOCPEACTBOM
JVPEKTHO IPEOCTABSHe Ha NMADH, CTOKH WM yCoyrH Ha naaex neburtop.Te ca BKmoYeHH B ChCTaBa HA
TEKYITE AKTHBY, ¢ MIKIOYECHHE Ha TE3M C MAJSK NoBede oT 12 mecena criex paTata wa amanca, KOMTO ce
xnacrdumEpar kato rRereKymp. [TpegocraseHUTe KpeAHTH M B3eMAHHATA Ce BKIIOUBAT B CUETOBOA-Hu Ganawc
B KATErOPHATA HA ,,THPrOBCKM M JAPYTH B3¢MAHUA" W NAPHYHY CPEACTBA H NAPUYIHM EKBUBA-TIOHTH.

(6) Punancosu axmusy, 66a6eHU 3a RPOOAICHA
(DHUHAHCOBKTE AKTYBH, OOARCHH 33 MpoAaXOa ca npuAcGUTH (HUHAHCOBY AKTHBH, HEKIACK()MAPAHH B HUKOS
npyra xateropi.Te ce BKTIOYBAT B ARITOCPOYHITE AKTHBH, OCBSH AKO PBKOBOACTBOTO MA HAMEDESHHME Jia
npo/iaje HHBECTHANTE B Neproa Ao 12 Mecelia OT AaTaTa Ha UHAHCOBUS OTYET.




IMoxynkure 1 npoaaxGuTe Ha (HMHAHCOBY AKTHBY CE OTYKTAT Ha 0a3a JaTaTa Ha ypexJaHe - IaTaTa, Ha KOATO
cOOCTBEHOCTTA BBPXY LEHHHTE KHIDKA Ce NPEeXBhpiia BEpXY JIpyxecTroTo. HMHBECTHIIMIATE ITHPBOHAYAIHO C&
PU3HABAT 1O CNpaBeJ/IMBaTa CTOMHOCT Ha JaTata ypeiciaHe INIOC PasXomnTe No caeiKaTa. (PMHAHCOBHTE
AKTHBH Ce OTIMCBAT, KOIaTO MpPaBaTa 3a NONYy4asaHe Ha NapUMHKTE IOTOLM OT MHBECTHIIMATE Ca M3TEKIH WM
ca Ownmm npexBEpneHH K JIpYXeCTBOTO € 3aryGuio KoHTpon Bupxy axrmpurelewanture m 3arybure,
NPOM3THHANIM OT NPeolieHKa Ha GUHAHCOBU aKTHBH, TbP)KaHM 3a TEPryBaHe, 10 CMpaBeIMBa CTOHHOCT ce
BIUIIOYBAT B OT4eTAa 34 NPUXOAUTE M PAasXOfMTE MO CTaTUATa ,Pa3Xoay 3a JMXBY M JAPYTH (HMHAHCOBM
pasxoau” win ,,J{pyru Xy ¥ GUHAHCOBH NPHXOAN™ 38 NEPHOMA, NPe3 KOHATO ca Fh3HNKHAIM.

[IpaxoauTe OT MMXBH M AMBANCHTA OT (HHABCOBH aKTHBM, AbPKAHHM 33 THPryBaHE, ce MOCOYBAT B OTIETA
32 OPUXONMTE M Pa3XxOMTe KATO 4acT OT ,,JIpyru nuxsu M GHUHAHCOBH MpUXOAu”, Korato JIpy:KecTBOTO
nprzoOre Npaso Na MOMYYH IJlaniaHe

2.5.2. Hugecmuyuu 8 ovuiepnu opysicecmsa

JBIrocpovHrTe MHBECTALIMH, NPSACTARIABANIM aKIMK W JAI0BE B JLIIEPHE APY/KECTEA, €A NpPEA-CTABEHA
BBB (DMHAHCOBHSA OTHYET IO CEGECTOMHOCT MOpajH TOBA, 4€ HHBSCTULMMTE B JLIIEPHM JPY-KECTBA HE Ce
THPryBaT HA aKTHBEH Ma3ap. ToBa OGCTOATENCTBO HE AaBa BH3-MOXKHOCT Aa C€ OCHTYPAT KOTHPOBKM Ha
Ma3apHM lieHH Ha aKTUBCH Ma3ap, KOUTO J2 W3pasfABaT JOCTATHYHO AOCTOBEPHO CHIPaBE/IMBaTA CTOMHOCT HA
Tesu axumm u jguwtose . Chino Taka OpfgemoTo ¢YHKIMOHWpade Ha TE3W JAPYKECTBA € CBBP3aHO C
OTIpEAE/ICHA HECHTYPHOCTH, 32 JIa MOTAT Aa Ce HAIPaBAT JOCTATHYHO PasyMHU M 000CHOBAHM JILITOCPOMHH
NPENTONIoKe A 338 M3YMC/IABAHCTO HA CTPABES/UTHBATA CTOMHOCT HA TEXHWTE AaKLMM M ALIOBE ¥pPe3 ApYyru
OLEHBEIHM METO/H. [IpurerxasasmTe OT APYKECTBOTO TRITOCPOYHHA HHBECTHALMM IOUICKAT HA MPETIIeH
3a ofe3uenxa. IIpH yCTaHOBSBAHE HA YCIOBHUS 32 00E3LECHKA, CHIATA CE OTPa3iBa B OTUETA 32 IPHXOJHTE K
pasxogure.

2.5.3. Hugecrmuyuu ¢ acoyuupani npeonpuamisn

JBrocpouHMTEe WMHBECTHIMH, NPEACTARIABAINY aKLWMM M ALIOBE B acoLMupaHM  ApYXKeCTBa, ca
NpeicTaseHyu BLB (PMHAHCOBMS OTHET MO LieHa Ha mpuaoOupade (cebectoiiHocT) Mopaad TOBA, 9€ TaKUBa
HHBECTHLIAM B TOBEYETO CIy9aW He Ce THPryBaT Ha (POHJOBU GOPCHM M CIpaBef/IMBATA MM CTOHHOCT He
moxe fa ObJe ompeaesieHa HAXENAHO MO ApYr HaunH . IIpATeasaHuTe OT APYHKECTBOTO HMHBECTULMU B
8COLMMpAHN [peJMIpUATHS NOMIEKAT Ha npernen 3a obesuenxa. Ilpu ycTaHossBaHe Ha YCNOBuA 32
oGe3leHKa, 3arydaTa ot o0e3neHKa ce OTPa3dBa KaTo PasXoh B OTYETa 32 MPUXOAMTE H Pa3XOANTe.

2.6, CmoKoso-Mamepuany 3anacy

CTOROBO-MATEPHATIHHUTE 3ANACH C€ CHCTOAT OT MATEpPHUaId, MPOAYKIMA M CTOKH. MaTepuanure K
CTOKWTE C€ OLCHABAT ITHPBOHAYANHO [O NEHa HA NpuAcGHMBaHe, BKIIOUBAINA MOKynHara LeHa (Oes
BB3CTaHOBAME AaubiM — JJIC ¥ axipi3H, ¥ THProBCKM OTCTBIKMU) IUHOC NPEKHTe Pa3’xod OO AOCTaBKATA.
['oToRaTa NpoAyKIMA M HE3aBBPIEHOTO NPOM3BOJACTBO CE ONEHABAT HPBOHAYATHO [10 NPOM3BOACTBEHA
ceBecTOMHOCT, KOATO BKIIOYMBA TNPeKUTe MPOMIBOACTEEHA PpasXOAM H Al  OOLIOMPOM3-BOACTECHA
pa3xoau.OGIONpON3BOACTBEHUTE pPA3XofM C€ pasNpefe]sT ¢ H3NON3BaHE HA KoeMIMEHTH 3a
pasnpeaenceHve Ha Ga’aTa Ha (axTHueckus o0eM Ha NMPOM3BOACTBOTO, MIMEPEH B JOBEKOYACOBE MIM
MamuHO4Yacose.B Gananca CTOKOBO-MaTepHANHKTE 3anacd ce NOCOYBAT IO NO-HMCKATa OT LEHaTa Ha
npunobuBane/cefecToiiHoCTTa M HETHATAa peanw3upyeMa croiiHocT. Hernara peanusyema CTOMHOCT e
OYAKBAHATA MPOJAKHA LISHA B HOPMAJTHAS X0/ Ha AEHHOCTTA, HAMATIEHA C IIPAKO CBEP3aHKTe ¢ mponaxbarta
pasxond. Pasnukara Mexay DO-BHCOKATA NeHa Ha npupobuBane/cefecToliHocT M HETHATA peanv3yema
cToiHOCT € 3ary6a ot oGesnenka. T4 ce oTuMTa KaTO TEKYIHI Pa3Xol M ce MPeACTaBs B OTHETA 3a MPHXOAWTE
M pasxodTe 10 cTaTusTa ,,Pasxoau 3a obesuenka” . CTOKOBO-MATEPHATIHMTE 3aMaCH €& OTIHCBAT ¥ OTHKTAT
KATO pa3xofi B OTHETA 3a MPHXOJHMTE M PasXOfWTe NpH noTpebaeHuero wm npofaxbarta MM nMo MeTona
“cpeaHa MpeTeriena ueHa/cebecTolHOCT”.

Kem 31.12.2010 r. npeanprsaTyeTo He € 00e3LeHI0 CTOKOBO-MATEPHAIHY 3allacH.
(3abenexxa: ako e obesuermmio CM3, ce mocousaT cymara Ha 3arybata oT OOe3lieHKa, OTHETCHA KaTo
pasxon (T. 12, ,,r”, CC 2) u obcrosTencTaaTa, A0BNH A0 NpH3HABAHE Ha 3ary6a ot ofesuenxa (t. 12, ,,e”,CC




CTOKOBO-M&TEpHANHK 3anacH (T. 12, ,)x” ,CC 2)./Ipy:kecTBOTO HE € NpeiocTaBwio Kato ofesnedenve Ha
CBOH 32/TH/DKEHMA CTOKOBO-MaTephalHu 3anacy (3abenexka: axo ¢ npeaocrapwio CM3 kato obesneueHue
HA 386MHM ¥ JApPYTY 3aJ6/DKeHNA, C€ OMOBECTARA OTYETHATA CToMHOCT HA Takusa CM3).

2.7 Tvpzoacku ezemanusn

Trprosckwre B3eMaHus, KOUTO ca O¢3 PUKCHpaH najgex, ce MPH3HABAT THPBOHAYANHO MO LICHA HA
npugoOupane. B Oananca ce MocodBaT MO LeHa Ha npuaobuBaHe, HaMaleHa ¢ €BEHTYAHA 3aryba ot
obe3neHxa mopagy HechGupaeMoct. 3ary6a or ofesuenKa ce OTYUTA B CiTy4all, 9e CHIIECTBYBA OGEKTHBHO
A0KA3aTENCTBO, ue JIpYKECTBOTO HAMA [a 6bAe B ChCTOSHUE Aa ChOepe BCHUKM ABDKMMA CYMM CBIJIACHO
MBPBOHAYAIHETE YCNOBEA MO OTHOLICHME HA CHOTBETHOTO B3CMaHe KATO: 3HAUMTENHH (UHAWCOBM
3aTpYRHEHMS HA JUTEKHMKA, BEPOATHOCT 3a OOABABAHE B HECHCTOATENHOCT M JIMKBUAALWS, (DHHAHCOBO
OPECTPYKTYPHpAtie WIH HeBBIMOXKHOCT 32 M3IAINAHE HA 3aFRDKEHMCTO (ToBede oT 360  mmm).
Banancosara cTOAHOCT Ha aKTHBA C6 HAMAIABA Ype3 M3NOJ3BAHETO HA KOPEKTUBHA CMETKA 32 ofe3lienka, a |
CTOHHOCTTAa Ha 3arybaTa ce OTpa3fiBa B OTHETa 32 MPHXOAWTE W PasXOAWTe KATO PasXOfH 3a obeaileHka
.JIpy’ecTBOTO € ONpeNe/nUIo CICXHUTe KPUTepuM 3a KiacmuIppaHe Ha B3eMaHUATA KATO BISMAHES,
MOUTEKAIH Ha ofe3leHKa - HEOTACCH! B3EMAHKA C NMEPHo/l HA PHAHMKBAHE HAJ €AHA IOAMHA, 32 KOMTO
CBIIECTBYBA BHCOKA CTEHEH HA HECUTYPHOCT 32 WHKACHPAHETO KM;- ©oOABABAaHE HA MTWKHEKA B
HECBCTOATENHOCT H/IITH JIMKBHAAIS;

= IPCKpaTABAHE HA M3NTBJHUTEIHO MPOHIBOACTBO Oezpmae YAORIETBOPSHO B3CMAHECTO.

roarHa

2.8. apuunu cpedcmsg

INapyanvTe cpencTBa BIIOYBAT NMAapHYHHTES HalMYHOCTH (MApUdHA cpencrsa B Opoil M mAapydHM
CPeACTBA IO pasiUIaaTe)Hyd ¥ xpyry Geacpouny GaHKOBH CMETKU) W NAPUMHKTE eKBUBaNCHTA. [lapuvHiure
EKBHBAJICHTH ¢4 KPaTKOCPOYHM BHUCOKOJIMKBH/IHHM BJIOMKCHHS, KOHTO €4 JIECHO 00paTiMu B MAPMMHU CYMU M
KOHTO CBHXBPAT HE3HAYMTECH PUCK OT NPOMAHA B CTOMHOCTTA UM, KATO CPOYHM JCMO3WTA M APYTH
HHBECTHLIMN ¢ IAZEK A0 3 Meceia.
3a yenuTe Ha P3IOTBIHETO HA OTYETA 33 NAPUMHWATE OTOLH:
® [apEMHKTE NMOCTBHIUIEHMA OT KIHMEHTH M NMapyYHWUTE IUIAMAHAS KbM JIOCTABYMIMA CA MpeACTABEHH
6pyTHo, ¢ srymouen JIJIC (20%);
®  [OJy4YeHWTE JMXBH MO pa3IIAlaTe/THA CMETKH Ca TPE/ICTABEHH B ONepaTHBHATa AHHOCT;

2.9. ITpuxodu

IlprxonrTe B APYXECTBOTO ce NPH3HABAT Ha 0a3’a NPHHIMIA 33 HAYHC/ISBAHE M A0 CTeNEHTa, A0 KOATO
CTONRECKHTE H3TO/H e OPEACOHBAT OT APYEECTBOTO ¥ JOKOIKOTO NPHEXOANTE MOTaT HRAERAHO Jia C& H3MEPAT.

Ilpu npepocTaBaHETO HA YCIYTH, NPUXOJATE C& NPUIHABAT, KATO C¢ OTUMTA €Talla Ha 3aBbPIICHOCT
HA CAENKATA KG5M Jarata Ha Ganarca, aKo TO3W eTan Moxe fa ObJe HaNexaHO H3MEPEH, KAKTO M PaIXo/uTe,
H3BBLPIICHY N0 CACIKATA M Pa3XOMUTE 34 NMPAToUsaHeTo .

Kzm 31.12.2010 r. apyKecTBOTO HAMA THPrOBCKH B3eMaHMs ChC CPOK HA BL3HMKBAHE HAJl €AHA

2.10. Pasxodu

Pa3xoauTe B APYKECTBOTO Ce IPH3HABAT B MOMEHTA HAa TIXHOTO BH3HUKBAHE M Ha 6232 MpUHLMITTE
HA HAYHC/IBAHE K CHIIOCTABHUMOCT.

Pazxomure 3a OBACINM NCPUOAK ce OTNIATAT 32 NPH3HABAHE KATO TEKYL pa3xojl 3a IEepHORa, mpe3
KOTO JIOrCBOPUTE 32 KOWTO CE OTHACAT, C€ HM3ITLJIHABAT.

@OUHAHCOBUTE Pa3X0JM ¢& BIIIOYBAT B OTUETA 32 NPUXOAMTE B Pa3sxXoiHTe, KOraTo Bh3HKKHAT, U e )
CBCTOAT OT: JIMXBEHM pa3xofM, BKI. GaHKOBM TAaKCH W JIPYTH DPeKH paid N0 KPeAUTH M OAaBKOBH

rapaHIgy, KypCOBH PavIMKK OT BAMYTHHU 3a€MH .

2.11. Ocnoeen _xanuman u pe3epeu




«Aiitoran”COJ] xaTo APYECTBO ¢ OTPAHHYEHA OTTOBOPHOCT € OT KATErOpHSTa HA KAINTAIOBATE

APYKeCTBa, KOWTO €A 3aIWDKEHH A2 PETHCTPHPAT B THPFOBCKHA PETUCTHP ONPEACCH MHHAMAICH pa3Mep
HA KanmuTaia (OCHOBEH KallTal), CIY:ell KaTo obesnedeHHe HAa KPeIuTOpUTE Ha APYKECTBOTO C OMIE.
YAOBIIETBOPABAHE HA TEXHUTE B3eMaHud. ChAPYNHMIIATEC OTTOBAPAT 32 3ab/DKEHUATA HA APYRECTBOTO JI0
pa3mepa Ha CBOSTO AANOBO YUACTHE B KAIHTANA M MOraT Aa NPEeTeHRUPAT BpbINAHe HA TOBA YYACTHE CAMO B
MPOH3BOJICTEO MO MMKBUAANAS WX HECHCTOSTETHOCT.
TwproeekuAT 3aK0H HE TPEABKIA 3aXB/DKEHHE Ha APYXKECTBOTO ga qopmupa donx ,.Pesepeen”, Ho Thit
KATO APYKSCTBEHWSAT JOTOBOP NpPEJBWKAA TAKABA Bh3MOXKHOCT, €A CB3MAJICHU APYTM Pe3epBH, KaTo
pasMepET ¥ PEET 32 OTYHCICHUATA (10 TAX, KAKTO ¥ HaUMHBT 32 M3MOM3BAHETO K NMpeJHASHAYCHUETO UM CE
onpenensT ot OO0moTo crOpaHKe Ha ChAPYKHULIKTE.

Ilpea 2010 r. ocHOBHHMST KanUTaX HA APYXKECTBOTO HE € MPOMEHAH. PasMepET My CHOTBETCTBA Ha pasMepa
MY, BiHcaH B THproBCKHA pervcTEp.

»Alora ,,00]1 e ny6nvkysana B Teprobekus peructep I'GO 3a 2007r.,1 I'QO 3a 2008+, u I'®O 3a
2009r.

2.12. Trpeoecxu 3adwacenun

3anwDKeHRATa KbM JOCTABYMIM W APYTUTE TEKYIIH 3aTbDKEHHA CE OTUMTAT M0 CTOHHOCTTA HA
OpHTHHATHETE (akTypH (ceGecTolHOCT), KOATO ce MPHEMa 34 CIIPABEAJIMBATA CTOWHOCT HA CHCJIKATA, KOSTO
me 65 uInnaTeHa B ObeIe cpelry NOMYUEHUTe CTOKH M YCITyTH,
KoM 31.12.2010 r. JIpy:xecTBOTO HAMA THPrOBCKH 3aXB/DKCHNS.

2.13, 3aemu

IMomygenure 3aeMM ce INpH3IHABAT NBPBOHAYANHO NO JOrOBOPEHATa CymMa. Pasxomwre IO
C/ETKATA 34 NMOJYUEHUS 33€M C€ OTHHTAT KATO TeKymM (PUHAHCOBK Pa3xoad B OTHETa 3a MPHUXOMANTE M
pasxogute. Ilocnejsamara oOmEHKA Ha 3acMHTE € [0 aMOPTH3MpYeMa CTOMHOCT, NpeACTARIMBAIA
MbPBOHAYANHO OTYETCHATA CTOHHOCT, HAMAlCHa C BHOCKHTE 3a NoracsBaHe Ha riaBHunara. JIuxeure mo
3aeMa ce OTYATAT KATO TeKyIM (PHHAHCOBM Pa3XOAM B OTHMETA 34 NMPUXOJAMTE M PasXOAWTE B MEpHOAR, B
KOMHTO ca H3BLPIICHH.
3aemuTe ce KacK(MIMIPaT KATO KPaTKOCPOUHH 3aX/DKSHUS, aKo CA CBC CPOK Ha moracsasade Ao 1 r., , ¥ Kato
JBJINOCPOYHH — aKO €8 ChC CPOK Ha moracapaxe Haf 1 r. BauxopuTe 3aeMu ce NpeACTaBST B OaaHca [0 CTATHATA
»JTB/DKEHHA KM  (IMHAHCOBH MHCTUTYIRM ™, 3aeMUTe, NMOMYMeHN OT CBLP3aHH JIMLA, C¢ IIOCOMBAT 0 CTATHATA
"3agBDKeHEA KbM NPEANPUSTHA OT Ipyma” WM ,,3afsDKeHMs, CBSP3aHM C acOLMUPaHH ¥ CMECEHH
NIpE/IPHSTAS ", B 3BACHMOCT OT CJIydas.
KoM 31.12.2010 r, [py»ecTBOTO HE € NOJBBANO 3a8MH.

2.14. Texyuiu u omcporeru 0anvuu evpxy 0oxoda

Pa3xonwTe 3a JaHbLM 32 EPHOJA BKTIOYBAT TEKYINH M OTCPOYEHH AAaHbBIM, TeKyIuAT JaHbK 32
2010 r. crracHO M3MCKBAHMATA HA 3aKOHA 33 KOPINOPATHBHOTO NMOAOXOAHO odnaraHe € B B pasMep Ha 10
% BBpXyY o0naraemara neuanoa .
Ilpu npecOpasypaHe Ha CUETOBOAHATA Nevaliba B JansuHO ofnaracMa neqanta ce OTUMTAT aKTHBH H IIACHBA
1o OTCpoveHM gawsmy. IlacMBM IO OTCPOYEHM HaHBLM C€ MPH3HABAT 32 BCHYKHE o0jlaracMM JaHbuHU
BPEMEHHU PazuKi. AKTHBH 110 OTCPOYESHH JAHBIIY CE NMPU3HABAT CaMo 33 HaMalieMH RAHBLYHH BPSMCHHE
PA3MKH, JOKOIKOTO € BEPOSTHO TAXHOTO BB3CTAHOBSBAHE MPY HANMYMETO HAa ofnaraema neuan®a npes
CleiBaI¥ FOAMHU. AKTHBUTE M NMACHBHTE MO OTCPOHEHH JaHBLM Ce OLCHABAT Ha 0asa AaHBYMHUTE CTABKY,
KOHTO CE OYaKsa Ja ce Mpuiarar 3a Neproja, npe3 KoHTo akTUBHTE IXE Ce pealv3HpaT, a MACHBHTE IMIE €

ypenAr.
KeMm 31.12.2010 r. [ipy2¢ecTBOTO He € MPUIHAJIO AKTUBY K TIACHRY N0 OTCPOYECHH JAHBIH.

2.15. oxodu na naemu nu




TpyHAOBHT® 1 CCHTYPHTENHH OTHOIICHHA C TIEPCOHAJIA Ce OCHOBABAT Ha pasnopendute Ha Koaexca
Ha TPyAa M Ha AeliCTBAIOTO OCHTYPUTENHO 3aKOHOAATENCTRBO. PasMepiTe Ha OCUTyPHTE/IHUTE BHOCKH Ce
ONpPEeRENIAT CHINIACHO JEHCKTBAMOTO 3aKOHOJATENCTRD, KpaTrocpoutmTe BL3HArpaX/ICHAA Ha
nepcoHaia nox jopMarta Ha 3aIUIaTH, MPEMHE ¥ COLMANTHY AOIUIAMIAHUS M MPUAOSHBKY C& IPUIHABAT KATO
Pa3xofl B OT4eTa 32 NPHXOAWTE M Pa3xOJWTIe B NEpHOfd, B KOKTO € TOJOXKEH TPYABT 334 TIX WA ca
M3THIHEHA VINCKBAHUATA 33 TIXHOTO MNOJy4aBaHe, W KATO TEKYIIO 3afb/UKEHHe (CNO[ NpUCHAJAHE HA
BCHYKM IUIATEHH BOYe CyMM M NOJATalf ce YAPBKKH) B pa3sMep HA HEJUCKOHTUPAHATA WM CyMa.
HJwpxvMATe BHOCKM 33 COIMAMHOTO H 3APaBHO OCHUTYpABaHe C¢ NPW3HABAT KATO TEKYIN PasXod H
3aAL/DKSHMe B HEMCKOHTHPAH pa3Mep B NEpHOAa HA HAYHMC/SBEHE HA CHOTBETHHTE JOXOAM, C KOHTO <4
CBBP3aHK. 332 HEeM3NO/BBAHHM IJIATEHH (KOMICHCHPYEMM) OTIYCKM KbM AATATAa HA (JMHAHCOBMS OTYET C&
HAYMC/IABA 3aAB/LKEHHE, KOSTO CE OleHABa 10 CyMaTa, KOSTO C© OYaKBa Ja GBAe HITNATeHa KATO PesynTar
OT HEH3MO/3BAHOTO IPaBO HA HATPYNAH OTMYCK. B olleHKaTa ce BKMOYBAT MPUGIIIIATENHATA NMPENEHKA 33
Pa3XOAMTE 32 CAMUTE Bh3HATPAKACHHA 1 PAIXOMUTE 32 OCUTYPHTEIHE BHOCKH, KOUTO pabOoTOAATENAT /KK
BEPXY Te3U Cymin DHHAHCOBYTE OTHOMEHWS C PabOTHUIWTE W CIYKUTENUTE B IPYKECTBOTO C& OCHOBABAT
Ha panopenOure Ha Konexca Ha Tpyma W Ha pasmopeabuTe Ha JEHCTBAIOTO OCHIYPKTETHO
3aKOHOZATENCTBO.

Cernacso pasnopenbure Ha Konexca Ha Tpyzaa, pabGoTomaTenaT uMma 3afb/DKEHHE /2 U3MIATH [pH
NpeKpaTgBaHe HA TPYAOBUA JOrOBOp obe3meTeHns 3a:

® HECMa3eHO NMpeMIBecTHe - GPYTHOTO TPYAOBO Bh3HATparkIeHHE 3a SIHH MeceLs;

® NOpaK 3aKpUBaNe HA NPEANPAATHETO WM HA JacT OT Hero, ChKpaiiapaHe B maTa, HAMaNABAHE HA
obema Ha paGora i crmpare Ha paboTa 3a moBede OT 15 ZHH ® JAp. — He NoBeYe OT exHA GpyTHA MeceqHa
paboTHa 3aInaTa;

® NpM NpexparaBade Ha TPYAOBHA JIOroBOpP nopajg GoyecT — o0eameTeHre B pasMep Ha GPyTHOTO
TPYAOBO BLIHATPAKACHME 32 /[Ba MECella, ako MMa Haii-Majlko NeT roAuHA TPYAOB CTaX M Npe3 Noc/eHuTe
NET FO/IMHY He e NoNywaBa ofe3mereHne Ha ChIIOTO OCHOBAHME;

* IpH NeHCHOHMpaHe — OoT 2 A0 6 OpyTHM MeceYHM paGoTHM 3alUIATH CHOPeH TPYAOBHA CTaX B
APYECTBOTO;

® 33 HEM3NON3BAH IUIATEH TORUIIEH OTIYCK - 3a CHOTBETHUTE IOAVHK 34 BPEMETO, KOETO ce
NPH3HABA 33 TPYAOB CTAX.

Cnex w3nnamadeTo Ha NOcoYeHMTe obeslleTeHMa 3a paboTonaTens He NPOMITHYAT JAPYTH
3aAb/DKeHNA KbM paGoTHYIATE ¥ CITY>KUTENHTe.

2.16. IIpusnaeane na nptxodu

IIpuxonuTe BIIIOYBAT CIIpaBESA)IMBATA LEHA Ha MOJNYYCHOTO WIM NMOMICKAINO HA IONydaBaHe
IalaHe Wi BRIHATPAKACHHE 32 MPORANCHUTE CTOKM M YCIYrH B HODMAHHA XOA Ha JCHHOCTTA Ha
Hpyxectsoro. Ipaxoarre ca nocouenn HetHO oT JJIC, BEpHATH CTOKY WIH NPENOCTABEHN OTCTHLIIKN

JIpy’XeCTBOTO mNpr3HABA IPUXOAM, KOraTo CyMara HA NpHUXoAa Moxe Aa ObAe HaZeHKIHO
OIpe/ieicHa, KOTaTO € BB3MOXXHO TO Aa MONy" M ObCIM MKOHOMMYECKM H3TO[H, M KOTaTo OTroBapsa Ha
crelpdUYHI KPUTEpHH 3a BeAKa AciHocT Ha JIpyxecTBOTO, KOHKPeTH3UpaHu no-noay. CyMara Ha npuxoja
He ¢¢ MpyeMa 3a HAJEHK/IHO M3MEPAMA, JOKATO HE CE pa3pellaT BCHHKH YCIOBHH OOCTOSTE/ICTBR, CBhP3aHM C
nponaxOara. Jpy#ecTs0TO OCHOBAaRa CBOMTE NPELICHKA Ha CTOPHYCCKUTE Pe3yNITaTH, KaTo R3eMa IpeIB A
BHZZ HA KNHMEHTa, BHAA HA CACIKATA M 0COOSHOCTHTE Ha BCAKO CIIOpAsyMEHHe.

Ilpodaxrcu na yenyeu

I'pynata NpenocTaBs YCAYrd, CBEP3AHN ¢ NOYMCTBAHE — BHHIIHO B BHTPSIIHO HA CrpajH, O(ucH 1
IOMEIIeHKA, NpeUMHO Ha IOpHmmeckn mua. Te3an ycmyry ce H3BBPINBAT NPH YC/IOBHATA HA JOTOBOPH C
¢uKcEpaka HeHa WM LEHa onpefelieHa Ha 0a3a M3Ipa3XOACHOTO BpeMe M MaTcpHaly, KaTo CPOKBT Ha
JIOTOBOPHTE Bapupa OCHOBRO OT NO-MAJIKO OT MEcell 10 TP MECella i IopH posza

IpuxoauTe OT DOTOBOPH C NEHM ONPEACICHH CrOpeA H3pa &y
pasxomu 3a MarepuaiM ce NpU3RABa BA 0a3a MpoLeHTa HA 3aBBPIUEH

€ W M3BLPIICHUTE
AT OOMKHOBEHO €O




Npr3HABA MPONOPIMOHANHO HA IIEPHOAA , 33 KOWTO € CKIIOYEH JIOTOBOPAa M CHIVNIACHO JOFOBOPHHTE
ycnosma. . Ilpaxonm or norosopu ¢ ¢ukchpana lieHa 32 M3BHPINBAHETO HA YCIYTHTE CE NMPH3HABA B
[EepHO/A, B KOMTO ¢a W3BLPINCHM, HA JIMAeiina Ga3a 3a BpeMero Ha gorosopa. [Ipy BrIHWKBare Ha
O0CTOATENCTRR/NOTRTHUTENEH JIOTOBOP FUIM AHEKC/, KOWTO MOTAT Ja IPOMEHST ITEPBOHAYATHITE OLCHKY HA
HPHXOAMTE, PA3XOMUTE WK CTEIEHTA Ha 3aBEPIICHOCT, TO OLEHKATE Ce mpernexaar. Teau mperieay MoraT
Aa WMatr edexT B yBeNMYEHME WIM HaMaICHUEe Ha OUCHOHWTE MPUXOMM WM PasxomM M Ce OTpa3sBaT B
HPUXONWTE 32 MEPHOAA, KOTaTO Te3H 0GCTOATENICTRA CTAHAT M3BECTHH HA PHKOBOACTBOTO.

217 Jduzunzoeu dozosopu

JlisHATOBHTE OTOBOPH, TMpH KOHMTO 3HAYMTENIHA WMACT O PHCKOBETE M WArOJUTE OCTABAT Y
NPBMHIOAATENA, Ce KIACH(MULIAPAT KaTO eKCIUIOATAIMOHEH JIKSHHT. [DIAIMAHMATA N0 eKCTIOATALIMOH-HITE
JH3KHEOBY IOFOBOPH Ce NPH3HABAT KATO TEKYIN Pa3XOA B OTHETA 3a NPUXOAVTE ¥ Paixo/IUTe Npes CPpoKa Ha
JIM3VHTOBYS JOTOROP.

JImsumrosuTe KOTOBOPH, NPH KOWTO 3HAYMTENHA YacT OT PHCKOBETE W MITOAWTE, IPOH3THYANM OT
COGCTBEHOCTTa BEPXY AKTHBMTE, CE MPEXBBPIAT HA JIMBHHIONOMYSATENs, ce Kiach(HImpaT XaTo HHHAHCOB
J3VHT. JIBroTpaiinn MaTepHANTHH AKTHBH, NIPHAOOKTH B YCIIOBHAT2 Ha (pMHAHCOR JIM3MHT, & NpU3HABAT
OLPBOHAYANHO B Oanakca Ha JH3HHTONO-NyYaTeNs NO MO-HUCKATA OT CTOMHOCTTA HA MPHUMAIHWTE
JIM3VHTOBH IUIAINAHKSA W COpPABSATMBATA CTOMHOCT HAa HaeTus axTuB. OTpasfiBa ce 3agmDKEHME KbBM
JM3KHroaTeNd B pasMep Ha ofmaTa CyMa Ha HAZEMHHTE BHOCKM Ipe3 CpokKa Ha usuHTa. JINXBUTE 328 Nenmus
CPOK Ha JIM3UHTA Ce OPU3HABAT ITHPBOHAYANHO B OajiaHca kaTo (UHAHCOB pasxof 3a GhAaemy mepuoau B
pa3sMep Ha PalIMKATa MeXJy IThDBOHAYANHATA OLCHKA HA JM3MHTOBMA aKTHB H 3aARDKSHHUETO 10 JIM3HMHTA.
Iipunobuiure B YCIOBMATA HA (JUHAHCOB JM3MHT aKTMBH C€ aMOPTH3UPAT Ha 6Ga3a MONE3CH CPOK Ha
H3ION3BAHE HA CHOTBETHHS aKTHB.

JlasuHrosyTe IIAIMAHMS CHABPKAT B ONPEAENcHO ChOTHOEHNE (UHAHCOBHSA PasxoA (MHXBa) M nojaraing
€€ HacT OT JIM3HHIOBOTO 3aAknkeHue (rnasHuna). PasxosuTe 32 THXBH, CBLP3AHM C JM3UHTOBMA aKTHB, C@
MPB3HABAT B OTYETA 32 MPHXOAMTE M Pa3XO/IUTE Mpe3 nepuoja Ha JIM3VHTOBHA AOTOBOP, Upe3 MpUIaraHe Ha
MeTofia Ha e(peKTHBHUAT JIMXBEH IIPOLIEHT,

2.18. Pasnpedenenue na dusudenmu

Pasnpenenenrero Ha JMBHAEHTA H2 CHAPYXKHHIATS/aKuHOHepHTe Ha Jpy’ecTBOTO C€ NpH3HABZ KATO
3a1B/DKEHHEC BbB (MHAHCOBMTE OTHETH B IICPHOLA, B KOHTO MMBHAeHTHTe ca ofobpenu or Obmoro

chOpadue Ha JIpy:KecTBOTO.
Ipes 2010 r. He ca pasnpenensiuy OUBHACHTH.

1. ITIPHXONMA OT ITPOJAXKEHN

1. IPUXOTH OT ITPO A
2010 2009

BGN '000

Yemyrn 52




0O6mo 3 52

2. JPYT'M IPHXOJHA OT JEMHOCTTA

2010 2009
BGN 000 BGN ‘000

Ipuxoou om npodaxcta na JJMA - -
Omvemna cmotinocm na npodadenu JMA -
Iewan6a ot npogax6a na JIMA - -
Ipuxonn ot HaeMm -
Iprxoam ot oTICaBM 3aTB/DKEHHA IIOPATHA AABHOCT -

Jxen no [{PA - -

Hpyru nprxomu . )
Oomo - -

3. PA3XONTH 3A MATEPHAIN

2010 2009
BGN '000 BGN '000
Pasxoau 3a cypoBHHM M MaTEpHAIH 5 5

Pasxoam 3a ropuea u eHepras

Kanmenapeku MaTepram

O6mo 5 5
4. PAIXONM 3A BLHIITHW YCIIYTHA

2009 2009
BGN ‘000 BGN ‘000

IIpaBam 1 npeBoEM yCIyTH

Komyrmratpu (renedon, dake, noma) 4 4
PeMOHT ¥ MOAKPEIKKA

KoncyntaHTCKH yciiyry 2
AGoramMerTH

Haemn

3acTpaxoBxu 1 1
BaHKOBH TAKCH H KOMHCHOHHH

Perucrpamm

Tpaucnopr

Jassiy 1 TaKeH
Pexnama

KoMuacnonHu

Onur Ha (hpUHAHCOB OTYET

Hpyru 2




O6mo 7 8

Jpyrure pa3sxomy 3a BBHIDHM YCAYIW BKEIOUBAT: WICHCKW BHOC, CBLISOHH H KbpiKanHY

S. PAIXO/IH 3A ITEPCOHAJTA

2010 2009
BGN '000 BGN '000
Pasxoau 3a TeKymy BE3HArpaKIeHHS 15 21
BHOCKM IO COLUMAIHOTO OCUTYpABaHE 3 4
Pa3zxonu 3a counamHm npugoSusxu
Hauucnenw cymd no obeammiereHus 3a IEHCHOHUpaHe
Obesmerenus no KT
Hawmcnenn cymu 3a HENO3BAHM OTIYCKY
HauvcneHm CyMH 32 OCUIYPOBKM BbpXy HEHM3IOI3BAHH
OTITYCKH -
Obmo 18 25
6. TPYTH PA3XO/IH 3A TEHHOCTTA
2010 2009
BGN '000 BGN '000
EnusoxpaTHn nansom
Ob6e3neHKa Ha B3eMAHUA
Apyru
O6mo
7. YHO ORJIATAHE

OcHoBHUTE KOMITIOHEHTH HA PasX0Jia 3a aHLLK 32 [EPHOAA, 3aBhpImBan Ha 31 JekeMBpH ca:

2010 2009
BGN '000 BGN '000
Omuerm 3a npuxodume u paaxodume
HanbyHa neuanta /3ary6a/ 3a roguHATa 10 JansyHA JEKIAPALIs -18 6
Texym pasxon 3a JaHbIM BBPXY NeuantaTa 3a roguHara — 10%

Pasxon 3a aavnnm BHpXy nevantarta

Omcpouenu Oawvyu 6opxy nevanbama
CBBp3aHu ¢ BE3HAKBAHE H OOPaTHO MPOABICHYE HA BPEMEHHY Pa3iIMKH
O6mo

O6mo pasxof 3a AaELIHM BLPXY Deuantara




8. ILJTOTPAHN MATEPAATHY AKTHABH

Capadu mz’um Tpanucnopmnu Cmonaucku 060
1 oGopydearie cpedcmsa UHBERIMAP
3112, 3112, 31.12. 3112 3112 3112, 3112 3112 3112 31.12.2
10 09 10 09 10 09 10 g9 20'10' 09
BGN BGN BGN BGN BGN BGN BGN BGN 7000 BGN
‘000 ‘000 ‘600 000 000 ‘000 ‘000 ‘000 ‘000
BanancoBa cTolHOCT
HA
1 amyapn 6 6 19 17
NpagotiuTa
2 3 5 4
Banancosa croiiHOCT
HA
31 pexemBpu 4 3 14 13
9. TBJIT'OTPAITHA HEMATEPHAJIHA AKTABH
COOTYEP APYTH Obwo
3112 3112, 311 3112 3Li2 3112, 3112 3112 3112 31122
10 09 2.10 09 10 09 I0 09 20']0' 09
BGN BGN BGN BGN BGN BGN BGN BGN 7000 BGN
‘000 ‘000 ‘000 ‘000 000 ‘000 ‘000 ‘000 ‘000
Banancopa cToiHOCT
Ha
1 aayapn
HNpaacdnTa
Otoacann
Hauncaenn
AMOPTH3ANMHAA
Haupcaenn o0esneHKn

Banancosa croiimoCT
HA
31 nexeMBpn

10. ThPTOBCKH 1 JPYT'YI BIEMAHNWA

31.12.201¢




BGN '600 BGN '600

B3emaumsa o1 KIMEHTH RO MpoaaxGoH 2
ABaHCH Ha IOCTABYMLIK

ChaeOHM ¥ NPHMCHACHA B3EMAHUA

Hpyra

IMpeannarenn pasxoau 3a GhHeI] NepROIM 3 %
Obmo 3 4

Bsemanunma om wauenmy NpesiCTABNABAT B3EMAHAS 110 IPOAMKOH HA YCIIYTH..

Hpeonnamenume paxodu 3a GFedeuil REPUOIY BIIIIOIBAT:
® 3acTpaxoBkH — | X, JIB:
11. ITAPAYHY CPEJCTBA

3L.12.2010 31.12.2009
BGN '000 BGN '000

Ilaprvmu cpeacra B Opoii 20 34
ITapazm cpefcTaa B pasnnamaTe/THA CMETKK 4 4
Odmo 24 38

Haymramre kbM 31 ieKeMBpH Napy¥HN CPEACTB2 C2 O CMETKA HA APYKeCTBOTO B: ITpokpeauThaHk
AL

ITapuunure cpejicTBa ca B IEBA.

12. COGCTBEH KATTATAJL
31.12.2010 31.12.2009
BGN '000 BGN '000

3amucad KanuTan 5 5

3aKoHOBY pe3epBH

IIpeonuensueH pesepn

Hatpynaun 3ary0Ou

Hepasnpenenena neaanta 40 35

O6mo 45 40
13.3 HUAS KBM TOCTAB H CBBP3AHH IIPE

31.12.2010 31.12.2009 ==
BGN '000 BGN '000 %

3axw/pKeHNs KBM AOCTABYMIM OT CTpaHaTa 8 13
Jpyru sagworenus -



3axppKeHns KbM CBBP3AHH NpeANpUATHUS -
Ob6mo 8 13

3anLDHeHNATA KBM JIOCTABYMINA B CTPAHATA ¢ TeKymIN,

14.3 HAS 3A
31.12.2010 31.12.2009
BGN 000 BGN '000
AAC - -
Jarp1y Brpxy A0X0AMUTE HA GU3NHMECKHTE LA - -
Jlasrb1p1 Npy W3TOUHHKA WM IPYTH JaHBLM - -
O6mo - -

15. SAABIKEHAA KbM NEPCOHAJA ¥ COIIMAJIHOTO OCHUTYPSABAHE

Jadvmicenunma KeM HEPCOHANA GKMIOUGAM:

31.12.2010  31.12.2609

BGN '000 BGN '000
Texymo 3axbDKeHNe 32 BE3HATPOKACHUA 1 1
3aBKSHNSA IO HEH3MOMBBAHM KOMITEHCUPYEMY OTITYCKH
3aaB/DKEHIS 32 COLMAIIHN OCUTYPOBKY
3ageJDKEHAA 38 3APABHO OCUTYpABaHE
O6mo 1 1
16. PHHAHCOBW HHCTPYMEHTH
¥npasnenue na gunarcosun pucy
B xona Ha oOuuaiinaTa cH ASHHOCT APYKECTBOTO MOXKe Aa ObAe H3N0KEHO HA pa3NuiHH (HUHACOBH

pUCKOBE, Hali-BAXHUTE OT KOWTO €a: nazaper puck (BKTOYBAI BATYTEH DPHCK, PHCK OT NpOMAHA Ha
CpaBeIIMBATA CTOMHOCT ¥ HICHOBH PHCK), Kpedumen PUcK, RUKGUOeH PUCK U PUCK Ha sz'eeuo-oﬁebpsmwne
napuunu nomoyu. O6IMOTO YIPABIeHHE HA PHCKA € (JOKYCHpaHO BBPXY momoanp HTIERY
ornpefencHy o0MacTM Ha (PMHAHCOBHTE Ma3apy 3a IOCTHraHe Ha l\mmmup 3 g

orpuuaTenHy edeKTH, KOMTO OMXAa MOINIH Aa Ce OTPa3AT BHPXY (MHAHCOBHTE pes







APYXecTBOTO. DMHAHCOBATE PHUCKOBE TEKYIO CE MACHTHOHIMPAT, M3MEPBAT M HaGMIOAABAT ¢ MOMOLITA HA
Pa3NMHA KOHTPOJNHM MCXAHW3MM, 32 [a CE OUPSIENAT 2/ICKBATHH LEHW HA YCIYTHTe, HPSACCTABAHM OT
APYIKECTBOTO, A2 CE OLICHAT 2/ICKBATHO A3APHNUTE 0GCTOSTE/ICTBA HA W3BBPIIBAHKTE OT HEr0 HHBECTHIUM K
(opvure Ha nonNEpEAHE HA CBOGOJHMIC NMKBUIHW CPeACTB2, Ge3 1a ce JONMYCKA HEOMpABAAHA
KOHHEHTpAaL@s Ha IAJCH PHCK.

lo-zony ca omicanHm pavmMHRTE BWIOBE PHCKOBE, HA KOMTO © H3JIOXKEHO APYIKECTBOTO IIPH
OCBIICCTBABAHE HA THPrOBCKHTE My ONEpALyY, KAKTO M BB3MPHETHAT MOAXOJ NPU YHPasiIeHHETO HAa Te3u
PHCKOBE.

Banymen puck

HpyXecTBOTO He ¢ HINIOKEHO HA IHAUWTE/IEH BANyTEH PHCK, 3ALIOTO M3LIANIO HETOBKTE onepaiyM u
CHEJIKH cA B OBArapeK JIeea,

Lenoau puck
JIPY?KEeCTBOTO He € HAJIOKEHO Ha LIEHOBH PHCK 3a HETaTHBHH NPOMEHH B LICHWTE Ha YCIYTHTE, 00eKT
Ha HETOBUTE OTIEPALMHM, NOpaM TAXHATA cClielduKa K HEOOXO0TMMOCT.

Kpeoumen puck

IIpn ochbimecTRsBane Ha CBOATA JEHHOCT APY’KECTBOTO € MINOMEHO HA KPEAUTCH PHCK, KOKTO e
CBLP3aH C PUCKAa HAKOH OT KOHTPArcHTHTe MY Ja He Gbje B CHCTOSHME Ja M3ITHIHM M3ILIO M B 0OMIaliHo
IpPeABUACHITE CPOKOBE 3aRIDKEHNATE CH KM HEro.

DrHAHCOBHTE AKTHBH HA APYAECTBOTO Ca KOHIEHTPHPAHH B CIEIHUTE TPyIIH: NApHYHA CPEACTBA,
TBHPTOBCKY B3SMaHMA OT KIMEHTH.

Ilo oTHOWEHME HA KIMEHTHTE, MOIMTHKATA HA JIPYNECTBOTO € Ja MIBbPIIBA OpofakOuTe CH MpH
o0umaiiin , masapuu  ycnosusa. CwnOupaemoctra u KOHLCHTpAIATa HA B3CMAHMSTA C¢ KOHTPOMMpAT
TEKYIIO W CTPHKTHO, CBITACHO YCTAHOBEHATA NOJMTHKA Ha APYKECTBOTO. 32 LENTA EXKETHEBHO CE NpaRy
Hperie) HA OTKPUTUTE MO3MIMM MO KAMEHTH, KAKTO M TMONYYEHWTE MOCTHIVICHHS, KATO CE M3BLpINBA
PaBHEHHE K aHAw3.

Juxeuden puck

JIUKBUAHUAT PUCK Ce M3pa3fBa B HETATUBHATA CHTYalsl JPY)XECTBOTO Jia He GhAe B CECTOSHME 13
nocpemHe Ge3yCIOBHO BCHUKY CBOW 3ajfRDKCHHA ChIIRCHO TEXHEA majesx. To npoBexa KOHCEPBATHBHA
MOJIMTHKA N[O YIPaBJICHHS HA JIMKBHIHOCTTA, 4PE3 KOATO MOCTOAHHO MOMTBLPYKA ONTHMaNCH JMKBHAESH 32Nnac
DApHHMHYA CpeAcTBa M Ac0pa criocobHOCT 3a (JHHAHCHpAaHE HA CTONAHCKATA CH AEHHOCT.

HpyxectBoTO pasnonara ¢ IMKBHAHYU CPEACTBA 3a IOCPEIAHE HA TEKYLOMTE CH 3a,Th/DKCHHAL.

17.06mo onoBecTABaHe PHB BPh3Ka ¢ (PHEAHCOBATA KPHU3A:
CrkoponmsaTa NPOMEHIMBOCT HA CBETOBHYA U HA MECTHUS (PMHAHCOB 1123ap.

CrluecTByBamara rio6arHa JIMKBUIHA Kp13a, KOATO 3anouHa B cpeaara Ha 2007 r. AoRexe A0, OCBEH BCHIKO
ApYyro, 1 A0 NMO-HICKA JIMKBAIHOCT B 6aHKOBHS CEKTOP, @ B CHIIOTO BPEME H JI0 TI0-BHCOKH JIMXBEHN
TIPOLICHTH Ha MEX/TyOCAHKOBHTE 326MH H MHOTO IOJLIMA HPOMEHITMBOCT HA CTOKOBHTE 1A3apH.
HecurypHoctra Ha cBeToBHMTe (UHAHCOBH Masapy ORENE 0 HECHCTOATENHOCT H tanuT Ha Ganka n B
CHUIOTO BpeMe N0 cracaBaHeto Ha 6auxu B CAILY, 3anaana Espona, Pycus u ap. BebmuocT cTenenTa Ha
RIIMAHME HA PHHAHCOBATA KPH3a Ce 0Ka3a HEFb3MOXKHO fia Gh/e Npe/iBUieHa WiK Ja Gbaar B3eTH
CBOTBETHHTE HEOOXOUMH 3aIUTHA MEPKH. PHKOBOACTEOTO He € B CHCTOSHIE 1 IIPELISHH HANEHKTHO
NOC/IeACTBUATA BEPXY $rHAHCOBaTA HO3MIRS HA APYecTBOTO /I PynaTa/ OT EREHTYAIHO MOCTCABAIIO
BJIOMABAHE HA THKBHJHOCTTA HA (PUHAHCOBHTE NA3APH M 3aCIIIBAHE A IPOMEHJIMBOCTTA HA BATYTHHA U
KANMTa/10BMAA Nazap. PLKOBOACTBOTO BAPBA, He B3eMa BCHYUKK HEOOXOQUMM MEPKH 3a NOThLPIKaHe Ha
CTaOWIHOCTTa | pa3BuTHE Ha GU3HECa HA APYIRECTEOTO B HACTOALIATA 06CTAaHOBKA,




18. ChEWTHSA CIEN NATATA HA BAJTAHCA

Hacrosummst lommen ¢unancos otaer e marotser xbm 31.12.2010 1,

Hactosmusar omuimen ¢unarcoB oTdeT € M3roTBen u nprer ¢ Pemenne Ha O6mo chOpanwe ma
yopasmrenyte 28.01.2011 r,

Psrorowren: Huua Jlonvepa




