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ABTOTPEHT 00

BETERKH KbM @HHAHCOBHTE OTYETH
Kua 31 dexemepu 2009 2o0mma

1. [lpaeno excrosnne Ha rpynarta

Hme ua choTrEeTHOTO ApY#ecTBo: LWArToTpeiin” 00/ — peanpustue - maiika
»ABTOTPeiin”00 e npyiecTBo ¢ OrpaHHuEHA OTTOBOPHOCT PEFMCTPHPAHO M VCTAHOREHD B
. bearapua. Anpecst a perncrpauns Ha ApyikecTBOTO € rpan Bapha, yi." Hofipan™ 2. Kem 31 gexemepn
2009 ronuna ocHoreHH chipyacHuum B JpyskecteoTo ca Baxan Xauagyp AursTan 1 Aron Kpukop
Kprkopan, cee croTaerHo 50 % yuactue b kanurana (sik cbiito Genesexa 33),
. JsmepHa dimpaa: “Bsina nacropnua’” Al
Cenanue; rp. Hobpuu
Ajipec Ha yNparneHHe: rp. loGpuy
. [Tpeamer Ha aelHOCT: OTIABAHE 110]1 HAEM HA CODCTREHM HEABMIKHMHE HMOTH
3acTpaxoBATEIHO AreHTCTRO
CobBeTeeHoCT: Hpvaecrroro e
! 100 % - yacTia cobeTREHOCT;
Kanuran: - Hpyaxeersoro e ¢ kanuran 50 000 nesa, pasnpenenen B 2500 op.
KMl ¢ HomuHATHA croifinoer 20 nepa Beewu eaun Hwma 235
! Op.aKkuiH, KOMTO NPHHALIEKAT HA BLHIUHK aKUHoHepH. T.e. 470005,
U KamuTan, koiito npuHaaiexn na rpynara 43300 no.
Oprauy Ha vipagneHue: JpyiKecTBoTO Ce ynparnspa u NpeicTasngsa or:
! Baxan Xauayp Anrwran ETH 5911251041 — wsn.aupestop:
Aron Kpukop Kpuxopsu EI'H 4911251048 — wan.aupexrop
JAETHO H NOOTIEHO.
! Knonoge: JpyaecTroTo 1AM PEFHCTPHPAHH KIOHOBE.
CRBp3aHA JMLa: JIpy:KECTBOTO HMA CBLP3AHM MHIIA, KAKTO clieasa:
HAsTorpein” 001 — rp.Bapua, HH 041066865
! .- Hobpuuky nananp” AJIL— rp.JloSpia, MH 834017612
Ochoenara aefiHoct Ha JIpykecTeoTo € chbp3aHa ¢ nponakGa Ha aBTOMOGHAN M PEICPBHH Y4CTH 34
TAX, CEPBH3NA OCHHOCT, TPAHCIIOPT HA MBTHHUY, OTIARAHE HA ABTOMODMIM MOJ HASM H OOLECTREEHD
! xpaHeHe.

Tesu duuancosn otverH ca ogobpeHn 3a W3JaBaHe OT PBKOBOACTBOTO Ha JIPYKECTBOTO  Ha
27.03.2010r.

x basa 3a usrorsane na GUHANCOBHTE OTUETH I CHETOBOANN MPHHIII
2.1. Odumn nonosenna

Tean duuancorn otuetit ca B choTBeTeTane © MeskIyHAPOIHITE CTAHAAPTH 3a (HHAHCOBO OTUMTAHE
(MC®O) n Passcuenuara Ha KOMHTETA 10 MEKIYHAPOAHH CTAHAAPTH 3a (puHancoBo oTYHTaHE
(KMC®O), npuerst or Komucuata na Esponeiickus cwhios (EFRAG). Jlo npemunasaseto i by
MC®O npes 2008r.. [Ipy:xecTBOTO H3rOTBA 1 NpeACcTass (PHHAHCOBUTE CH OTUETH B ChOTBETCTBHE ©
MINCKBAHMATA HA HALMOHATHHTE CTARIAPTH 32 MAJKH W cpeann npeanpuatia (HCMCIT), npunarauu e
Gearapns,

DHHAHCOBHTE OTHETH Ca UrOTBEHH NIPH CHA3BAHE HA NPHHLMIA HA HCTOPIYECKATA 1IeHd.
MHHAHCOBHTE OTHETH C2 HITOTEEHH NIPH CIA3BaHE HA NPHILKNA HA AeiiCTRALIOTO MpeanpHaTHe.

KM narata sa serorssse 52 QUHAHCOBHTE OTHETH PLKOBOACTROTO HA JpyiKecTBOTO NpasH OUeHKa Ha
CMOCODHOCTTE 3 BPSANpPHATHETO 14 TIPONBIKH NEHHOCTTA CH KATO ASHCTRAIIO NpenpHaTHE. [Ipn

OLUEHKATR JEaN EPEEROROECHHETO 34 ,'.lEﬁL':'I"H-ﬂI.I.lG I]pEﬂ,H]}HHTHE E ¥YMECTHO, ]j‘im]iﬂﬂuf Ma
3aBepeHo 7
ParuCcTpApaH 0IMTOD
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ABTOTPEIT 001

BETEARKH KBM @HHAHCOBHTE OTYETH

Knat 31 deremopn 2009 zoouna

MPedBH BCHYKATA HANHYHA uHopMaliig 3a OLaewmeTo, 34 Hai-Manko, no Ge3 ga ce orpanndasa no 12
MEcella OT naTara na Ganamca. B pesynrar ot ouenkara Ha PBHKOBOACTBOTO, TE3H (MHAHCOBM OTYETH ca
H3roTBeHH Ha 0a3a Ha MpUHUKNA Ha AelicTBAIOTO NpeanpHaTHe,

2.2, DyHRUHONAIHA BANYTA I BAMYTA HA NPCACTABAHE HA HHHAHCOBUTE OTYCTH

(DyHKLHOHATHA BATYTA € BalyTaTa HA OCHOBHATA MKOHOMHYECKa Cpefid, B KOATO €HO MpeanpHaTHe
(PYHKUHOHHMpA W B KOATO [NABHO C€ reHepHpaT M H3PAIXOABAT IapHuHKTE cpenctsa. Ta oTpasssa
OCHORHHTE CAETKH, CHOMTHA M YCIOBHA, 3HAYUMY 32 NPCANPHATHETO.

Jpy#ecTBOTO BOAH CUETOBOACTED H CLCTABA (hHHAHCOBHTE CH OTYETH B HAUMONAJHATA BAAYTA Ha
PenyGnuka Benrapus — Guarapckn nes, BLINpHET 0T JIpyiKkeeTBOTO KaTo yHKIMOHAIHA BanyTa.

HacTosuiure giMiaHcoBH 0TUeTH Ca M3rOTBEHH B XML J1e8a,
2.3.  Cpoeakn B uyRAecTpanua paayTa

CheskiTe B 4yIKAECTPAHHA BATYTA CE BIHCRAT MBPEOHAYATHO KATO KBM CYMATA Ha Yy IeCTpaHHaTa
BaIyTa ce npujlara UeHTpasHHAT Kype Ha Brarapeka Haponna banka (BHB) kum natata Ha caenkara,
Kypcosute pazimuku, BB3HMKBAWM pH YPeANaHC HA BANyTHHTE MAPHYHH MOIULHH HWAH npH
OTHHTAHETO HA TE3H MAPHYHH NMOSHLMH NPH KYPCOBE, PA3IHYHN OT TO3M. N0 KOITO MBPBOHAYANHO ca
OHIIH IPHIHATH, CE OTUHTAT B OTUETA 34 JOXOIHTE 38 ChOTBETHHS nepHol.

Mapuunure noswumm B yymuecTpanna Bamyra keM 31 nekemepu 2008 1 2007 roamam ca onenesnn s
HACTOALIMTE (PMHAHCOBM OTYETH N0 3aKmouH eI kype Ha BHE. Or 1999 romiua OBJIrapCKHAT JISB €
¢ urcHpad kuM Eepoto no kype 1.95583 BGN/EUR,

24. l'lpu.smna B CHETOROOHA MOJIHTHEA 0 FPEIKI 0T MHIAJN OTYeTHH MEPIaan

C‘-IEL’TDBGI.I,]'IE MOTHTHEAS ca KOHKPETHH TPHHUMMNH, HIXO0IHH NOMEAREHHA, KOHBEEHIMH, npaeHna H
[PAKTHEH, NPHIATaHH OT NPEATIPHATHETO NIPH HAMOTEAHE | MPEICTARAHE Ha {[’)HHEII!CDEH'I'G OTHETH.

HpyiKecTBOTO NPOMEHA CHETOROHATA CH NOANTHKA, KOTATO TOBA CE HAMCKRA OT koHkpered CraHnaprt
wiy Passcrienne, Wid B ciyuai, 4e BBINpHETaTa MPOMAHA BOMM 10 NpeacrasiHe BLE (IHHAHCOBHTE
OTHETH HA HAACHIHZ M TIO-yMecTHa WMHGOPMAIWMA 3a edexTa OT onepauMuTe, APYrH cLOHTHA WIH
YCIOBHA BBPXY (DHHAHCOBOTO CHCTOAHHE, PEIyTATH HITH NAPHYHH NOTOIH Ha MPeAnpUsITHETO.

HPDMHHE B CHCTOBOOHATA MOMHTHKA B PEIVATAT OT MPHAAradeTd Ha HOB CTAHOAPT C& OCHCTORDIABA B
CLOTBETCTBHE C [PEXOHTE Pasnope/iGH B CLOTBETHHA CTAHAAPT (ako MMa Takuea). Korato CTAHIAPTET
HE NPeABHiA TAKHEA PasnopeadH., NPOMAHATA Ce NPHIIATA PETPOCNEKTHEHO, B ChoTBeTCTBHe ¢ MCC 8
CueToBo/IHA NOIHTHEA, MPOMEHH B CHETOBOIHUTE MIPHONHAHTENHN OUEHKH H IPeLliu.

pelusn or muHAN nepuon npencrapnsear IIPOTTYCKH WJIH HETOYMHO NpeicTaBsHe Ha ()MHAHCORHTE
OTHETH Ha NpEAnpHATHETO 24 eIHH WK TTORSYe MHHATH MEPHOOH, NPOMITHYALLHW OT HEMIMOIZEAHE HIH
HENPABHIIHO M3NOM3B3HE Ha HAe#aHa uHopmauus. Toea e HH(pOPMaLHA, KOATO ¢ GHIa HATHYHA B
MOMENTA, B KOHTO (MHHAHCOBMTEC OTHYETH 3a Te3H MepHoaM ca Gumm onobpenn 3a nyGIHKyBaHe MM
KOATO € MOXEN0, MPH NOTAraHeTO HA PasyMHM YCWIMA, fa OBIe nomyueHa M BieTa peaBua pu
H3ITOTBAHCTO H MPENCTABAHETO HA TelH {['!IIHHHCDBH OTYETH. l"peumrre OT MHHAJH MEPHOTH MOaT fna
BLINHKHAT [IpH NPHEHABAHE, OLCHKA, [IPEICTABAHE HIH ONOBECTARAHE Ha ElleMeHTHTE Ha thiHaHCcOBHTE
oryeTH. Te ce npemsumcasear c obpatHa cuna upes KOPHTHpAaHE HA CpPAaBHWUTEOHWTE OaHHH 24
MHHANHTE OTHETHH NCPHOIH HAH HAYATTHHTE CAllTa Ha AKTHEHTE, [MTACHBHTE W KaNUTAna {EIKD rpelnkaTa
€ BRIHHKHANA TIpEdM HAN-DaHHWA NPEACTABEH OTYETCH NEPHOA), KaTo ce [IpHeMa. 4e BHHArH e
Mphilarana cuiiara csevosoasa nonnthka. [Ipewsuucienmata ce msewpuisar B NLPBHTE M3dalcHH
(puHancoBN OTHeTH, 306pen: 2a nyOITHKYBaHe, clel HieHTH HUHpaHe Hil IpeiIkaTa.
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ABTOTPEILT 004
BENENRKH KEM @IHHAHCOBHTE OTYETH
w31 dexengpu 2009 200una
o Hedmuunna n onenka ua exeMesTITE HA CUETOBOIHIA DANANC W OTHYETA 32 JOX0AHTe

3.1.  dwarorpaiinn matepnajinn u HEMATEPHATHN AKTHEI

HAwaroTpaiinure MarepHainu aKTHBH, ca dKTHBH, KOWTO CE ILPIKAT OT NPEeANpHATHETO, 3a aa ce
HAMQIZEAT OT NPOH3BOACTROTS, MK JOCTABKATA HA CTOKH WK YCITYId, 38 OTHABaHe 110/ Haen Ha APy
LA HAH 32 aIMHHHCTPATHBHHM LENH U ce 04aKea 1a ObAAT H3MON3BAHM 32 NOBEYE OT eqny NEePHO/L.

Hemarepuannnte akrinu ca pasrpanneanvi HenapH4aun akTiem Gea thusruecka cyGeranis,
HAparoTpaiing MaTepHAIHN AKTHBH €A AKTHBH, KOMTO ce ABPIKAT OT NPeANpHATHETO, 3a ja ce
HM3IONSBAT 33 NPOMIBOACTROTO MM TOCTABKATA HA CTOKH HIM YCIIYTH, 32 OTHABAHE N0 HAeM Ha Jpyru
JHHUA HIH 33 aAMHHHCTPATHBHH LM, KOMTO C¢ 04aKea Aa GBAAT H3NOM3BAHM Npe3 NOBEYE OT eHH
nepuos.

Hearotpaiinure matepuanuu u HEMATEPHATTHI AKTHBH Ce NPHIHABAT KATO MbPEOHAYATHO Ce OUeHABAT
M UeHa Ha HpH..'IDﬁHHH]-lE._ KOATO BIIOYMBEA TTOKYNHATA LHeHa, MHTA M HEEBICTAHOBHMH MaHBUH, KAKTO H
BCHYKH TIPEKH pasXOlW 32 MNPHBEKAAHCTO Ha aKTHBA B PalOTHO CHCTOSHHE M HA MACTOTO 33
lpeneuiedata My or Pekosonersoro  ymotpeba. Chen MbPEOHAYATHOTO MM  IpPHIHABAHE
ABATOTPAHHHTE MATEPHATHH U HEMATEPHANHHE AKTHEH CE OTUMTAT [0 LieHa Ha MpuaobuBaHe HamaneHa
€ pa3mMepa Ha HauUC/IeHATa AMOPTHIAINA W EBEHTYIHH 3ary0H oT ofesienKi,

Korato s ,"l,'lpJ]FGTPHﬁHH'I'E MATEPHATHY AKTHBH ce CLOBPHAT ChLUECTEEHH KOMIIOHEHTH C PaziIHYHa
NPOTETAHHTCIHOCT Hit MOME3EH AHBOT, TEIH KOMIIOHEHTH ce OTUHTAT KATO CAMOCTOATENHH AKTHEH.

[ocnensaum pasxoam, BELOUMTERHO H3IBBLPIUICHH 33 3aMAHA A KOMIOHEHT OT akTHBa. ce
KAMHTAIHINPAT B CTOHHOCTTA Ha AKTHBA, CAMD ako OTrOBApAT Ha KPHTEPHHTE 3a NpH3IHaBaHEe Ha
ABAIOTPACH aKTHE. LanancopaTa croiiHOCT Ha 3aMEHEHHTE KOMIIOHCHTH CE OTHHCEA OT CTOHHOCTTA HA
AKTHBA B ChOTBETCTBHE C uiuckBahuaTa Ha MCC 16 Mmors, mMaumum u ChOpLKeHHA. Benuky apyri
NOc/eBALIN Pa3XOAH Ce NPHIHABAT TEKYILO B IEPHOIA, Mpe3 KoiiTo ca HATIPABEHH,

ALMUPTHS&UHHTB CE HaYHCAARAT BL3 OCHOBA HA I'IPELI.EI-]EHH!II MNOJIEZEH JKHBOT HAa dKTHEHTES, '[F]'E’?-
HAMNOAZBAHETO HA TMHEHHHA MeTO.

lMomesnuaT XHBOT Ha akTHBHTE Ce QOPCARA B 33BHCHMOCT OT 0YaKkBaHATA NONEIHOCT HA AKTHEMTE 34
ApysecTroTo W € BLlpoc Ha npeLeHKa, OCHORABALLA C8 HA ONHTA C TOA0GHH AKTHEN.

OnpeseneHuaT NoeseH HHUBOT Ha ABLATOTPANHHTE AKTHEH B I'OAMHH €, KAKTO cheliBa:

IMonezen wupor 2009 2008
AJMHHHCTPaTHBHH H TBPrOBCKH Crpaau 25 roaunm 25 rogunu
Matuunu H chope®esus 2,3 1 10 roaunu 2.3 u 10 roamun
TpancnopThu cpencraa 4 rOAMHH 4 roguun
Ode obopynsane 7 FOOMHM 7 roauum
Hemarepnaniu asraam 2.3,4 u7rogmn 2,3, 4 u 7 rognan

HauHcnasaneTo Ha aMopTHIALMATA 3aM04BA OT 14TaTa. Ha KOATO AKTHBLT € HAMHYEH 34 ynorpeba u ce
MPEKpATABA Ha MO-paHHaTa OT: JaTata Ha KIaCH(HLMpaHeTo MY KaTo ABPHAH 38 Npomasba o
ceoTBeTcTRHE ¢ MODO 5 Hetexyuu akTHEM, NLpiaHy 34 Mpojiaksa ¥ NpeycTaHoReH: AelinocTy Wik
naraTa Ha OTIHCEIHETO MY.
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ABTOTPEH oox

LETEARKH KBM ®HHAHCOBHTE OTYETH
kw31 deremepn 2009 200una

[MpunaraniaAT METOABT 3a AMOPTHIALAA 1 MONCIHUAT HKHBOT HA AKTHBHTE e NPErNeskaarT Hai-Mamko p
Kpas Ha BeAKa (PHHAHCOBA IOAMHA H Ce MPaBAT NPOMEHH B THX, 33 14 ce OTpazaT Gwaeuarta ynorpeta
Ha aKTHBEI M OYAKBAHWAT MOIETN 33 HWIMOI3Bade Ha E’Bﬂ,ﬂlﬂ,lfﬂ'f.‘ HEOHOMHYECKH IM3A3H, BBLINBHTCHH B
akTHpa. TlpomeHn B MeTOAa Ha AMOPTHIALMA M MONE3HHA KUBOT HA AKTHENTE co OTUHTAT KATO
MpoOMAHA B NPHOAMIHTENHHTE CHETOBOHH NPelieHkH B choTseTeTame ¢ MCC §.

Jems, aKTHEM B MIPOLIEC HA HAMPAKIAHE H HAMTLITHO AMOPTH3HPAHH AKTHEH HE CE AMOPTHIHPAT.

3.2, Marepuannn sanaci

MaTepuaniuTe 3anacH ca aKTHEH, AbpiaHi 3a npoaaxda & o0uuaiinaTa feitnoct Ha Jpykectroto, B
npouee Ha ofpaboTka ¢ uen Takapa npoaakba MIM nog qiopmata wa marepuanm 3a Bnarade B
MPOHIBOICTREHHA MpOoUec MK HANOJI38aHH 3a HAEHPUIBAHETO Ha YCINTH.

Marepuanuure 3anacH ca npencTaBeHy MO MO-HHCKATA OT LEHATA Ha npunoOHBaHe W HeTHaTa MM
peanuzyema croiuoct. - Llenara wa npuaoGueane piomoura NOKYTIHATA UeHa, CTOHHOCTTA Ha
obpaloTkata W fApyrH pasxoiu, HeoBXomMMH 3a NPHBEKAAHE HA 3AMACHTE B TAXHOTO HACTOSIIO
MECTONONOKEHAE M CBCTOAHHE - TPAHCHOPTHH, MHTHHYECKH M APYTH nomoGun pasxoau. Herwara
Peajld3yemMa CTOHHOCT € NPeAnonaracMaTa NpoAaKia LeHa, HAMANEHA ¢ NPHUBAHIHTETHHTE pa3xons,
HeoOXOIMMH 33 OCBIIECTBABANE Ha NpogakbaTa,

ITpu m3nHceaHe, CTOHHOCTTA Ha MaTepHaIHUTe 3amacH ce ONpefeNns BL3 OCHOBA Ha MNpHIaraHe Ha
METOAA Cpeana MpeTernena Lena Wi KOHKPETHO oNpesieNieHa 1leHa (3a aBTomMoBHInTe ).

3.3 PHHAHCOBH HHCTPYMEHTH

(DHHAHCOB MHCTPYMEHT € BCeKH 0roBop, KoiTo NOpaK/Aa ¢NHOBPEMEHHD, KAKTO (IMHAHCOB AKTHE B
GAHO NPEANpHATHE, Taka M (DHHAHCOB MAcHB WIH MHCTPYMEHT Ha COBCTBEHHS KaMiran & Jpyro
npeanpHaTHe.

(DuHaHcOBNTE AKTMBH W [IACHEH Ce NPUIHABAT B CHETOBOMNMA GANAHC. KOraTo W CaMO  KOTATO
JpyKecTROTO cTaHe cTpaHa Mo JOrOBOPHHTE YCIOBHS HA HHCTpYMeHTa. MUHAHCOBHTE AKTHEH Ce
OTAHCBAT OT CHETOBOAHHMA GamaHe, chael KaTo JOrOBOpHMTE mpaea 3a NONYYaBAHETO Ha NapHiHM
MOTOLH Ca HITEKIH W AKTHBHTE ¢a MPEXBLPIEHH H TPAHCEPLT UM OTTOBAPA 1A HIHCKBAHMATA 34
OTNHCEAHE. CLIIACHD HIHCKBanngTa ia MCC 39 Dunancosi HHCTpYMEHTH: MpH3HARAHE W OLEHARAHE,
lII'JHHElI-Il:I::!II’MfITE MacHEH CC OTIHCRAT OT CHETOROIHMA EELI'EEH&‘:._ ROFaTo 1 caMO KOTATO Ca NOracedHy — T.e.
JAABKEHHETO, ONPEASICHO B I0TOBOPA € OTNA/HAD, AHYJIHPAHO WIH CPOKET MY € H3TEKbII,

[Mpy NBPEOHAYANHOTO MM MpH3IHARAHE (HHAHCORMTE AKTHEH (nacuem) ce oueHsBaT no CripageInea
CTOHHOCT W BCHMKH PasxofM M0 cAeNKkara, B PESYATAT HA KOATO BEIHHKBAT (IMHAHCOBHTE alkTHEH
(NacHEM).c HIKMOYEHHE Ha DHHAHCOBHTE AKTHBM (macuem), OTYHTAHN NO CTIpABEANHBA CTOlHOCT npez
OTHETA 33 JOXOIHTE.

3a uenHTe Ha MOCACABAUIOTO OlieHABaHe, JIpPYKECTROTO KIACH(IMIIHPA MPE3 TEKYIIUA W IPeIXOaHiTe
OTYETHH MEPHOAW (HHAHCOBHTE AKTHBH M NACHEW B CHEAHHTE KATETOPHH: (IHHAHCOBH AKTHEBH
(mackeH), oT4HTaEK NO CHpaBeLIHBA CTOHHOCT IPE3 OTYETA 38 JOXOAUTE; HHBECTHUMIL, ALPIKAHH 10
NaAeK; QHHAHCORN AKTHEH Ha Pa3NONOKEHHE 3a TIpojaskDa; NPeIOCTAREHH 3aeMH M JIPYTH ThProBCKH
BIEMAHMA: H APVTH DHHAHCORH MACHBY (PA3/IMUHK OT Te3H, OTYHTAHH 110 CIIPaBe/UIBA CTOHHOCT npes
OTHETa 33 AoxoanTe). Kaacu(uUMpaneTo B CLOTEETHATA FPYTIA 3aBUCH OT LienTa | CPOYHOCTTA, © KOATO

€ CRIMYEeH CHOTEETHMET A0T0BOP.
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ABTOTPEH 001

EFJTEZKKH KEM @HHAHCOBHTE OTHETH
KoM 31 derkemapu 2009 coduna

341, [lpedocmasenu 3aemu i Opyeu MupzOGCKIt 8IEMANUA, HEMNO

T'I:IJFUB-CI'EHTE H p¥rH B3CMAHHA ©a HENepHBATHEHH {[THH&HCOHH AKTHEH © 'L}.JIIHC-}'I]JELHP! HITH
OIIPEACIHMH CPOKOBE 3a YperiaHe. KOMTO He Ce KOTHpaT Ha akTuBeH nazap. Te BuIHUKBAT, KOTATO
Jpy#ecTBOTO NpElOCTABH MapH4eH pecype, CTOKM MM ycnyrd, 0e3 ga MMa HaMepeHHe Ja Thpryba
BBEIHMKHANOTO B2emaHe. Teld BleMaHWd ca NPeACTARCHH MO TAXHATA AMOPTHIHpAaHA CTOHHOCT.
H3uMcAeHa Ha 0aza Merolda Ha CliJl:h"I'HBHI-LE JHXBCH MpPOLUCHT, C H3KIIOUEHHE HI KPATKOCPOYHHTE
BIEMAHHA, KOHTO HE C& aMOPTHIHPAT.

3.4.2.  Hapuunu cpedemea

]._[HpI»ITﬂ-IHTE CPEdCcTRa 33 UCIHTE HA CLCTAaRAHETO Ha OTUCTA 34 DapHYHHA OTOK Ci MapHYHHTE CPeICcTRA
B Opoii 1 1o GaHKOBM CMETKH H APYIH KPATKOCPOMHH BUCOKOAWKBHAHH HHBECTHIIMH, KOWTO MOAT a3
OBAaT KOUBEPTHPaHH B ONPEJeneHa cyMa MapHaIHH CPeCcTRa H MOMSHaT Ha HEIHAYHTEIHN MPOMEHH B
CTOHHOCTTA.

3a uenuTe OTHETA 3a NAPHYHHTE AOTOUM MapHYHWTE CPECTBA BRMIOWBAT HeONOKMpaHHTE HapHuHH
CpencTRa.

J.4.3.  Odeznenra na hunancosn akmuan

Kum gatara va M3roTeade Ha li]lT]IaI]CDEHTE oT4eTH PRKOBOACTEOTO Ha ,[[P}’}I{'EG"I'EGT{‘.I Mpaed NpeUcHEa
A ChUICCTRYBAT ODEKTUEHH MHAMKALMH 33 00e3llenka Ha DBCHYKH IIIJHHEIHCDEPIT& AKTHEH C
HIKMOYMEHHE Ha (.]}I'{HRHCDEHTEF AKTHEH OTHHTAHH NO CHpaBednHBa CTOHHOCT MPpes OTHETa 38 NOX0AHTE.
(DHUHANCOR AKTHE & cuMTa 38 0081leHeH caMo TOraER, KOTATO CHINECTRYEAT ODeKTHBHN AOKA3IATENCTRA,
He B pEIVITAT Ha CAHO HIH [oBeYHC C'I:ﬁl»i'fii}], HACTBIIHAY CACH NBPROHAYANHOTO MY TIPHIHABAHE,
OYAKBAHHTS NAapHYHHE MOTOUH Ca HAMILICIH. Bramomuo obesuenkara na He e nopoaeHa oT €IHHHYHO
CLEMTME, a 14 e B pesviTar oT HDMﬁHHHPﬂHHH ELIJEKT Hil MHOMKECTRED CLOHTHA,

an’I}HCHTI'Iﬂ'EHH JaemMu, Mmupeoccrn i E}RPE_'H GIEMATTIA

HpysecTroro Hauucngea o0e3leHKa HAa THLProOBCKHTE B3EMalHMH, KOTATO ca Hauuue oDeKTHBHW
Jogasartencrea, de JIpyiecTROTO HAMa 1 chdepe BCHUKH ILIGKUMM CYMU LIPH HACTENBIHE HA TEXHHA
nages. Karo MHAMKaTOpH 3a noTeniHanya obe3leHka Ha TEProBCKUTE BleManua JlpyxecTROTO CHHTA
HACTBITHIN 3HAYUTENHH (PHHAHCOBH 3aTPYAHEeHU: Ha neDHTOpa, BEPOATHOCTTA AeOHTOPET a8 BCTLITH B
npoUeaypa o HeChCTOATENHOCT HAHM HEHINBIHEHHME Ha ACTOBOPEHHTE aHMRMHMCHTH OT CTpana i
koHTpareHTa. [lpn ycTaHoBABAHE HANMYMMETO Ha TakWBa NpH3IHAUM 3a obesucHka, saryvbata oT
ofle3leHKa ce ONpenena Kato paiiuka Mmexdy OanaHcoBaTa CTOHHOCT M ceraluHata CTOHHOCT Ha
OYMAKBEAHHTS ﬁ'b,ﬂ,ﬁ'lllil MapHYHH MOTOIH, THCKOHTHREHR © OpUrHHanma E(IJE]CI’HEEEI JUABCH MPOLEHT 33
CROOHM AKTHBH. KPE!TE{DC]JD'-IHH BIEMaHHA HE CE& JHCHOHTHPAT, ako C(l'lﬁh"l'b'l' 0T JHCKOHTHpAaHE ©
HECHLIISCTBEH. D'EEELI.EHHE.'LTE CE HAYHCIABA HPE3 HIMMIZBEAHETO HA KOPEKTHEHA CMEeTKa 3a DEEEH.IBHKEL
ROATO CC [NPEOCTHBR B DaiaHcs KATO HAMATEHHE Ha BIEMaHHATE, & pPasNoJuTe OoT UﬁESLLEIIKﬂTﬂ ce
NPejicTaABAT B OTHETa 33 JOXOOWTEe B [IepOTO Gﬁezuenxa Ha awkTHEH. Korato CHHO piemale e
HECBOHPAEMO W 38 HEro MMa Hauuc/eHa obelleHKa, TO Ce W3NHCBA CPEeLTY HAMATIEHHE HA ChOTBETHATA
ROPEKTHEHA CMCTHA. BracravopasaHeTo Ha 3&!'}'5&! aT DﬁEELI,EHh'E Hd TERPTOBCKH BICMAaHHA Ce H3IFLPINED
Mpe3 OT4eTa 33 A0XOAHTS M Ce OTYHTAa HKATO HaManeHHEe Ha MEPQTH, B KOCTO Npeid TOBA € Ouna
oTpaseda ofesleHkaTa.

0565 Camnons on

3asepeHo
PerucTpmpan agurop
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3.4.4.  Twpeoscru n opyzu sadnaycenin

TeprosckuTe W ApYri 3agb/UKEHNHS, BBIHMKHAAW B PE3YATAT HA MOJYYEHH CTOKH WM VCIYTH,
HeRAGCH(PHLMPAHN KATO (MHAHCOBM MACHBH, OTHMTAIM [0 CIPABETHEA CTOHHOCT Npe3 OT4eTa 3a
AoxX0AMTE, Cca NpeCcTaBeHH B Dananca no aMopTH3MpaHa cTofiHOCT, H3uneiena Ha Gasa Ha ederTHRIHA
nuXBeH npoledT. KparkocpounnTe saib/iend He ce aMOpTHIHPAT.

3.4.5. MHuxeenu zaemu

JInXBeHHTE 3aeMH ce [MIPHIHABAT NLPBOHAYRNHO 10 CIpaRciIHBER 1EeHE, E!]DPMHPEIHH OT MOTyYHEeHHTE
NAPHYHH NOCTLIVICHHA, HETHO OT MPHCLLUMTE pasxonn no cienkata. Cnel NLPBOHAYATHOTO MM
MPU3HABAHE, JUXRCHUTC 3a¢MH Ce OLIEHABAT 110 AMOPTH3IMPAHA CTOMHOCT, KATO BCAKA PAasfNKA MENIY
MEPEOHAYATHATA CTOHHOCT W CTOIHOCTTA Ha najicss ¢ OTHMHTA B OTYETA 34 HOXOOMTEe 34 TEE]JHD,-'J_F.[ Ha
nonzsaHe Ha 3aema Ha Oasa MeTofa Ha eleKTHBHMA JIHXBeH npouent. [lonyyennTe nuxneHu 3aemi,
IMpH BEAHHERAHSTO Ha KOWTO HE Ca HABbPLIEHH pasxoaH CEBPIAHM ChLC COSNKATA, HE ce AMOPTHIHPAT,
Ilo chuma HaUMH ce TpeTHpaT NonyyYeHHTe GanKORH OBBPAPAfITH, TIPH KOMTO MOMYYATENST HMa MPago
MHOrGRPATHO g4 ¥CROABA HIIH MOraciba 3aeMa B PAMKHTS HA npeaBapHTETHO AOroBOpPCHHA THMHT.

(DMHAHCOBMTE pa3X0l, B TOBA HHCIO M JMPEKTHHTE pasxoaM 10 NPpUEAHYAHETO Ha 3aema, ce
BRJIIOYBAT B OTHETA 32 JAOXONHTE N0 MeTOa HAa e)eKTHBHHA JAHXBEH MPOLEHT, ¢ MIKMHOUYEHHE Ha
TPaH3AKLHMOHHKUTE Pa3X0OaH M0 DaHKOBM OBLPAPA(ITH, KOMTO Ce NPH3HABAT B OTHETA 34 JONOIMTE Ha
nuHeiiHa Hasa 3a neproza, 3a KoiTO e 10rosopeH oBLPAPadyTET.

Jluxpenute 3aeMM ce KaacHMIMPAT KATO KPaTKOCPOUYHM 3aAL/KEHHA, OCBEH KOraTo HpyvskecTROTO
uMa DE3YCIOBHO NpaBO Na OTICHKH NOFacABAHETO HA 3a0BLKEHHETO 33 MuuuMyM 12 meceua cren
nararta Ha DanaHca,

3.4.6.  Ocroden Kanmai
OcHopnuat kanmTan Ha JlpyicecTBoTo e npeicraseH no HCTOPHYECKA LIEHA B EHA HA PETHCTPHPAHETO

MY.
3.5.  Jlawbk BBpXY A0Xxo0Ia
HanbKbT BBPXY A0XOAE BRIIOUBA TEKYIHA NAHEK BHPXY Nevandara 1 0TCPOMEHHTE JaHBLIH.

Texymmar nanbk ce onpeaeis BE3 0cHOBA Ha ofnaraemata (mawsuna) nevanGa sa MepHOida KaTto ce
I'[PH.HEI"E E!']TEI\"I'HE!IIﬂ'i'ﬂ JaAHBYHA CTABRKA CLMTACcHO JaHBYHOTO JAKOHOOATENCTRED KbhM JATATZ HA
thuHancosuTe OTHETH. OTCPOHEHNTE TAHBLIM €A CYMHTE Ha ABIKHMHUTE (BLICTAHORHMM) AAHBIH BBPXY
nevanbara 3a GBIl NepHOAH N0 OTHOLIEHHE Ha 00JaraeMHTe (npHcnanamy ce) BpeMeHH: pasnMKM,
BpemennuTe pasimks ca paznukHTe Mexkay OanaHcoBara CTOMHOCT HA €HH AKTHB WIH TACHB W
HEFOBATA [laHB4HE ocHoBA. OTCpoYeHHTe AanbIH BBPXY nevanGarta ce M3dHCIABAT upes NpHIATaHeTo
Ha DanaHcoBHA nacuesH MeTod. OTCPOMEHHTE JaHBYHM MACHBH CE HIUMCIABAT 33 BCHYKH OBIATAeMH
B]JEMEHHH [JHE.’T:IIHLL JOEATO DTCFD“!L‘!EIHTE JalbYHH aKTHEHN 3a I'l]:IHEliFJ.E[ﬂH.l,HTE ce BPEMEHHH [JEISHHH'H ce
NMPHU3HABRAT, CAMO akK0 HME BEPOATHOCT 334 TAXHOTO Uﬁpﬂ"]‘HG HPOHMQHHE H akrO ﬂp}“}l{ECTEDTD me ¢ B8
CBCTOAHHE B ah,‘lﬂlllﬂ na I'L’HE[.‘IHPE AJOCTATBUHD HE'—IE..TIEE.. OT KOATO T¢ 14 MOTaT aa ﬁ'bﬂ,ﬂ']' MpACadHATH.

OTcpoueHHTe JaHB4HN AKTHEH H MACHBI Ce H34YMCTABAT KATO Ce MpHUara npeanoiirasMara JaHbuHa
CTABKA 34 MNEPHOIA. B KOHTO Te HIe C& PEanH3HpaT WIIM NMOTacAT. ChITIACHO MH(OPMALMATA, ¢ KOATO
HpyikecTeoT0 pasnosara KM MOMEHTA Ha ChCTABAHE HA (IMHAHCOBMTE OTYETH. OrcpouennTe nanbuy
CC MPH3HABAT B OTHETA 3a JOXONHTE, OCBEH B CIYYaHTE, KOTAaTO Bh3HMKRAT Bb8 BPE3Ka ¢ Danancoso
NEPD, KOETO & OTPalsEa JHPEKTHO B cofcTeenus kanutan Ha Jpysecteorto. B Toam cayuaii |
OTCPOHCHUAT 38K CE MOCOMBA [HPEKTHO 33 CMETKA Ha TOBAa nepoy(Bjkanwrtana), Oes na Hamupa
OTpaXceHIe B OTHETa 33 JOXOHTE. 3aBepeHo ; = Marasns
D555 CnihpngoHors |
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Banaucoearta CTOHHOCT HA OTCPOMEHHTS JaHBYHMH AKTHEW Cce npermesia KeM Boaka DajlaHcora naTa |
CLC HaMalaBa, KOrato He e BCPOATHO, qe ,HP}F:I{GCTBDTD [1Ie MOME T4 ' PREICTAHORM.

OrcpodeHHTe JanbyAN aKTHEH W [TACHBH Ce NPEACTABAT HETHO, AKO NOANEHKAT HA CAMHEH PEIKHM Ha
obiaraxe,

Crroacuo neficrsauioro 3a 2009 u 2008 roausa gaHbyno JAKOHOSATENCTBO, JAHEYHATA CTABKL, KOSTO
CE MPHITATA NP H3YMHCIABANE HA TEKYIIHTE AHEYHH BAThBKCHIE HA HpysecTsoto e chorseTHO 10 %.
[Mpu m3umecnenueTo Ha OTCPOUCHHTE NAHEYHH AKTHBH M macHed kbM 31 nexemepu 2008 roamua e
HEMOAzEaHa dansuna craska [0 %, opunoskama 3a 2009 roquua.

3.6, Juznnr

(DHHAHCOB JIM3MHT € JIN3HHTOB A0r0BOp, KOHTO NPEXBLPIIA MO CLLUIECTEO BCHUKH PHCKOBE M M2roji,
NPOHITHYALLM OT cOOCTREHOCTTA BBPXY AKTHE.

AKTHBUTE, NMPHAOGHTH YPe3 (MHAHCOR AH3HHT, ce NPH3HABAT 110 NO-HUCKATA OT TAXHATA CNIpABEINHEA
CTOHHOCT KbM JarTaTa HA NpugoOHBAHE WIH HACTOAINATA CTONMHOCT Ha MHHHMAJIHATE AHIMHTCOBH
mnamannd.  ChUecTBYBALIOTO 3a0b/IKEHHE KbM  JHIHHTO4ATENs ce npefctass B OanaHca Ha
HpysecTroTo KATO 3a4bKEHHE N0 PHHAHCOB THIMHT.

Tusunrosmre Nmalanug ce pasnpenenar MY TNaBHHUA H O NHXBA, Taka 4e 0a Ce MNoCTHrHe
NOCTOAHEH AWXBEH NMPOLEHT BLPXY OCTABALIOTO 3AALCHHE TIO IaRHHMLATA, Juxeata ce OTHHTA KaTo
Pasxon B OTHETA 48 A0X0AHTE,

34 akTMBMTE, NPUAOGHTH HA (MHAHCOB TH3WHC ce nNpH3HaBa pasxol 3@ aMOPTH3ALMH, KaTo
AMOPTH3aLHOHHATA MOAHTHIA Ha JPYIKECTROTO 110 OTHOLIEHHE HA NPUIOGHTHTE HA JAMIHHT AKTHEN He
CC pAsNHuaBa OT NOTHTHKATA 33 OCTAHAUTE AMOPTHIMPYEMH AKTHBH, IPHTEIKABAHN OT JIpy#ecTroTO.

3.7, Hoxoun na nepeonasna
hanoge 3a depunupannu enockn

[pasurencreoro Ha Bunirapus wocn oTrosopuocT 3a OCHI'YPABAHETO HA TEHCHH MO MNNIAHOBE 3a
Acpuiupany BHockH. Pasxoaute no amraxmmenta na Jlpysectsoto na MPEBEKAA BHOCKH [0
MIIAHOBETE 32 NedHHHpank BHOCKH ce MpH3taBat B OTYeTa 32 TONOATE NPH TAXHOTO BEIHIKBAHE.

Hauncaenun 3a naamen 2oduen RIIYCK

Kuwm narata sa Gananca JIpy:KecTBOTO MpH3HABA KATO 3aTbiLKeHHe HEJHCKOHTHPaHATA CyMa Ha
OUCHEHHTE PAIXOAH MO MIATeH rofHIleH OTIYCK, 0YakBaHH fTa ObIar sarlaTeHH Ha CAYHHTENMTE
MPE3 CASNRALIN OTHETHH NEPHOAM B 3aMAHA HA TPYA HM 32 HIMHHATHA OTUCTEH nepHoz,

Ofesuemenun npu nencuonupane

B cvorsercTBHe ¢ u3nckeanuaTa va Kozexca Ha TpyAa, NpH NpekpaTABaHe HA TPYAOBHA AOTOROP Ha
CILY3KHMTeN, NpHAOGHA npaso Ha nexcns, Jpy:kecTROTO caelpa fa HInmaT obesumerenne B pasmep Ha
Age OPYTHH 3amiaTH. aK0 HATPYNAHUAT TPYIOBHA CTAXK B JpyKECTBOTO € MO-MANLK OT AECEeT FOTHHIN,
WK 1eCT DpyTHY 3aniath NPH HATPYNAH TPYIOB CTAXK B APY/KECTBOTO HAT IeceT MocAe10EaTENHH
FOOMHH.

lpenpua tosa. we [pyskecTBOTo e ch3mameHo npez 1992 roamna, kakTo W npexeMn thakTa, ue
TVACHTED Cad Ha cpenHa BE3pacT 37 r ; i e eHHTEe: ue
CHY:KHTE/IMTE €3 Ha CpenH 3pHCT OAHHH, P@é’ﬁ%ﬁé‘ﬁ? np 110, 4

Mﬁﬂiﬁ

EGS Cnwpugonosa |

C ,QDH.I'IE,q;_ £ Paructounay ngumon
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edekT o1 pasxosa 3a obesweTeHns npu NeHcHOHHpaHe, OH 011 MIKTIOUHTENHO HEeZHAYHTETEH. nopaiu
KOSTO HAMMCACHNUA 33 TE3H I0XO/H 3d NEPCOHAJIA HE CA OTPAIEHH B HACTOAIINTE MHANCOBH OTUeTH,

3.8. Hposninn

[TpoBusua ce npusnaea B Gananca, korato JpyKecTsoTo uma MPABHO HIW KOHCTPYKTHEHO 34/1b/IKEHHE
B pPeIVIITaT Ha MHHAIO chbnTHe H HMa BEPOATHOCT OIMpensaeH Haxoaqam HOTOK, CT:}J,'J:P}[{RLL[
HKOHOMMYECKH nonsd, Aa Obae HeoOXOAHM 38 MOKPHBAHE HA 3aBIKEHHETO. [posuinuTe ce
AHCKOHTHPAT, KOTATO e(DeKTET OT BPeMeBaTa CTOIHOCT HA MAPHTE e CHIIECTREH, KATO C& HANONARA
AMCKOHTOBATZ HOpMA npeau oblaraHe ¢ JalblUM, OTPA3ABAINA TEKYLIWTE MasapHd OLEHKM Ha
BREMERATA CTOHHOCT Ha [RAPHTE H, 4KO & MOAXOIH10, CHELIHLIH'I'-!HHTE 3d 3A0LIKEHHETO PHCKORBE,

3.9.  Tpusnapaxe HA NpUXOAN M pazxoan

Hpuxoanre # pasxonuTe ce HAYHCAABAT B MOMEHTA HA TAXHOTO BL3HHKBAHC. CLITIACHD NPHHLMNOA Ha
HAYHCIICHHETO, HE3ABHCHMO OT NapHYHUTE MOCTBLIIEHHA M ramanns. OTYHTAHETO UM ce H3BDLPLIBA
lpi criassatie Ha HIHCKBAHETO 33 NPHYHHHA H CTOHHOCTHA BPB3KA MEIIY TAX.

[lpuxoaure ce oueHsBaT Mo CHIPABE/UIMBATA CTOHHOCT HA MNOMYYEHOTO MIH NOMIEHAIIOTO Ha
MONy4aBaHe M NAAMAHE BBEIHATPAMIEHNAS, HAMALIEHO Cho CYMATA Ha BCHYKH [PEIOCTAREHH
OTCThIKH,

[lpuxoauTe ce npu3Haear, KOraTo cymaTa Ha NPHXO4A MOke ja Ghie HAAeHKIHO HIMEDEHA H @
BepoATHO JIpyiKecTBOTO Aa momyun GbLAeiis MKOHOMHYECKH HOIIH B pe3ynTaT OT CHENKATA, KAKTO M
AKO €A HINBAHCHH CIELMUINHTE KPUTEPHH 38 NpH3HaBake Ha npuxoaute, Cuira ce, ue CyMaTa Ha
NPHXOAA HE € HAAGHKAHO HIMEPHMA, NOKATO He Ca OTCTPAHEHH RCHYKH TIOTeHLHATHH HECHIYPHO
yenosud, cebpsanu ¢ npomasGara. Tlpeuenkata na [pysecTBoro no oTHOMmeHHe KPHTepDHHTE 23
MPH3HABAHE HA MPHXOMTC Ce OCHOBABA HA HCTOPHYECKHA OMUT Ha JIPYIKECTBOTO, KaTo ce piema
NPELBMA BHIA HA KITHEHTA, BHAA H CICLH(DHYHHTE YCIOBHA HA BCAKA TPAH3AKLIHA,

fIpuxodu om npooarcia na cmoxu

”]ZFHKD,EEHTC‘. oT flpﬂ.-'.i_ﬂ}l'.'ﬁﬂ Hi CTOKH CC MNPH3IHARAT, KOCAaTo ¢a MINbLIHEHH CleHHTE YCIIOBMA:
®  3HAuYMTETHMTE PHCKOBE M MON3IH OT COBCTREHOCTTA ELPXY CTOKHTE Ca NpexBbpiein Ha
KYITYBaYa;
* Jlpy:ecTeoTo He e 3anaswio NPOoALAFABALLD YUacTHE H el)eKTHECH KOHTPON B YIPABIEHHETO
Hil CTOKMTE, KOETO 0DHKHOBEHO Ce CBBP3Ba Che coGCTREHOCTTA BBPXY CTOKMTE;
®  Bepoarho e B pe3viITaT Ha COeNKaTa Jdpyikecrroto aa NOJYHE HKOHOMMYECKH M3T0au:;
* [llpuxomure u pazxonnre npako CHLP3AHH ChC CHSNKATA MOTAT 13 OLAAT HANEHIHO OLeHEHH,

Mpuxeon om yeayen

Korato peaynrateT o7 chaenkara 3a npenocrassHe Ha yeayra moske na OBlle HafCHIAC OllcHEeH,
NPHXOIALT CC NPH3IHABA B 3aBUCHMOCT OT €TaNa Ha 3aBBPLICHOCT HA COEMKATA KLM JaTaTa Ha Banaica.
[NpysnaraneTo Ha NPUXOAM B 3aBHCHMOCT OT €TANa HA AMBBPUIEHOCT HA CACIIKATA C&8 HAapH4Ya MeTOl Ha
NPOUCHT HA 3ABRPIISHOCT, NPH KOATO NPHXOANTE C¢ IIPHIHABAT B CHETOBOIHHTE NepHOAM, B KOHTO
YCIYTHTE ca w3sspiicsn. B cayuaure, Korato pesynTaThT oT cHenkaTa He Movke na ObJle HageskIHo
OLEHEH, NPHXOART CC NPH3IHABA CAMO JOTONKOBE, JIOKOTKOTO HAMPABEHHTE PA3XO0M CA BLICTAHOBHMIL.

Apyzu npuxodwpaixoiu

[leuanGara/(zarvBata) or nponaxbara Ha ABITOTPAHHH MaTepHAINH M HEMATEPHANHH AKTHEHM ce

[IPEACTABA KATO ADYTH NpHXOoaH/(pasxomn). — :
4 S === Maprena \
SEEEpEHD C‘: 0555 CnvpugoHesa
7 Pemwctpupas omerop

C OOKna
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Meyanbara/(zarybata) oT pasMaHa Ha aKTHBM C€ NPH3HABA KATO PA3NMKA MERTY CRDABEIIHBATA
CTOHHOCT HA MOJIVHEHHSA aKTHE H ﬁﬂJIﬂHGOHﬁT& CTOHHOCT HA 3AMCHEHHA AKTHE.

Komnencaun ot Tpern auua 3a ofesuenka wan 3ary0a Ha ALATOTPaiiHM AKTHBH W HHBECTHLIHOHHN
HMOTH, CC NPUIHABAT KATO IPHXOI B OTHETA 3a IOXOINTE, KOIaTO KOMIEHCAUMHTE CTAHAT [ILIKHMH,

fipuxodn om auxen u ousudennn

TTpUXOAHTE OT THXBH CC HAYHC/IABAT KATO C& NPHJIATa METOALT HA eEKTUBIIA THXRBEH NIPOLEHT BbpXY
HEILIATEHATA FTABHHLIA,

MeroawT Ha eeKTHBHMA NUXBEH NPOUEHT € METOL, NMPH KOHTO Ceé MIUMCIARa AMOPTH3HpaHATA
CTOHHOCT Ha (PUHANCOR AKTHE WANW NAcHB (AW TPYMA (JMHAHCOBH AKTHEW/NACHEM) W CE pasnpeaens
PA3XOIET MM NPHXOABT OT JIMXBM B CHOTBETHHA OTHCTEH nepuoi. EQeKTHBHUAT AHXBEH NpOLEHT &
NUXBATA, KOATO TOMHO JHCKOHTHPA OYAKBaHWTE OBICIUH NAPHYHU NIAUAHHA WAH TOCTLIVIEHMA 3a
MePHOAA HA OYAKBAHUA MKHBOT Ha (HHAHCOBMA WHCTPYMEHT, WIH KOFATO € MOAXOAAIID 33 MO-Kbe
nepHo, A0 DalaHcoBaTa CTOHHOCT Ha (PHHAHCOBHA AKTHR HITH [TACHE.

[lprxomure or Aan0BO yuacTHe ce NPHIHABAT, KOTATO Ce YCTAHOBM NPABOTO Ha HpyskecteoTo na
MOJYHH TOIH MPHXOJ.

3.1, Ounenxa u yupasieuie ga uancosns pHCKA
FAL1. @armopu na ihunancosus puck

B ceosra neitnoct [py:kecTBOTO € H3N0#KeHO Ha MHOmeCTBO (MHAHCORH PHCKOBE — Mazaped pHCK
(BIIOUMTENTHO BAJIYTEH PHCK, JHXBeH PHCK M LGHOBH DHCK), KpPeaHTeH pHCK o pHcka Ha
MHKBUAHOCTTA, JIPYIKECTBOTO He H3MON3BA JCPHBATHEHYN (JMHAHCOBH HHCTPYMEHTH 3a VIIpasneHHe Ha
(hHHAHCOBM PHCK.

3112, Hazapen puck

Banymen puck

Jpy#ecTBOTO OCBHLUECTBARA CAEAKH/ HMA NOAYHEHH KPeAHUTH/ B Uy3ZIECTPAHHA BANYTA, IOPaAH KOETO
TO € HIIOHEHO Hit PUCK, CRLP3AH ¢ EBEHTYATHNTE Bh3MOIKHHUTE [IPOMEHH HA BAIYTHHA KYPC Ha CBPOTO.
Hpy:KecTROTO He W3NOM3Ba HepHBATHEHH (JMHAHCOBM MHCTPYMEHTH 3a YNpasieHHe Ha TO3M PHCK.
BenpekH NOTEHUMATHHA PHCK, PLKOBOJCTEOTO CYHTA, Y PHCKLT € B MIPHEMIHEH TPAHWIM, ThH KaTo
KONeDAHHATA Ha BWIYTHHA KYPC HE Ca 3HAYHTETHH.

HpyaecTROTO H3BLPLIBA TPAH3IAKUNH B 4YKACCTPAHHA BATYTA, HO MOBEYETO OT TAX ca AEHOMIHHPAHH

B eBp0. Thil KaTo KypewT Ha epROTO € (JUKCHpaH KM JeBa (Bibk chluo Geneua 2.3), Hpyaecrooro ne
ey

€ M3JI0KEHO Ha BATYTEH PHCK. =,

- P4 Mapwena
‘aBepeHo ~{ 0565 Cnupwaonosa |
Huxeen puck * AnKnag, / F'I.'rm:_Ln’tTarJ;-u.amE"_ A

Tsit kato J[lpyskecTBOTO HAMA 3HATHMH .’]HKB;‘HDCHH AKTH!
DMOEPATHBHHTE MapHHHH NOTOUH CA HE3ABHMCHM
DuUHAHCOBHTE HHCTPYMEHTH, KOMTO MOTEHLHAN
NpeIHMHO OaHKOBHTE KPEIHTH H JOTOBOpHMTE 3a )
Twii Kato NpH NOBEHETO 33EMH JIOrOBOPEHHAT NHXBeH/ NPILEHT e ¢ (hukcupana nanbaska Han
OCHOBHHA JuxeeH npouest (OJITT) u CODHBOP, pecn Tlv;ﬁHn LIBOR (EURIBOR), Hpyaectsoto
MOTEHIHANHO € M3IOMKEHD HAa PHCK HA MapHYHHA nﬂmxéﬂfmnaﬂ:ﬂa YACT OT MONYHEHUTE 30eMH & C
(PMECHpaH JHXBEH TPOLEHT, NOpaaH KoeTo JIpyikecTEOTo e NOTEHIHANHO HATOKEHO HA JIMXBEH PHCE

npuxoaute ua Jlpywectsoto M
oT 1|j'J'D3-l HT B ﬂﬂBﬂplﬂ'lTE HHBA Ha JIHXBHUTE.
HINAPAT /ADVIKECTBOTO Ha JTHXBEH pPHCK, ca
B Jy'zuﬁr (MJIHM npenoctasennte 3aemu).

Qunancosu omyemu kv 31 dexemapn 2009 zodunia 42



it

- S BN BN N O e

ABTOTPEHT 007

LETEANRKH KBM HHAHCOBHTE OTHETH

fvan 31 deresapu 2009 zoonna

HA CIPABE/THBATA CTOHHOCT B CAYYAH. 4e MasapHHTe JIHXBEHH HHBA HAPACHAT (CMalHaT) ChiUSCTREHD
Hal (noa) AorosopeHuTe.

PrroBonersoro cunta, ue nopaay koneGaHHETO B NAIAPHUTE PABHMILA Ha JIHXBHTE, HpyxecTBoTo ¢
HITTOIKEHO HA SHAYHTCICH JIHXRBEH PHCK HA MAPHYHHA NOTOK H CIIpABETHRATA CTOHHOCT,

Lenoau puck

JIpy:KecTBOTO He € M3NOKEHO Ha LIEHOBM PHCK, THil KaTo He NPHUTEIKABA AKTHBH, HHHTO LEHH ca
0GBbP3aHN C ICHHTE HA MEKILYHAPOHHTE Nasapy.

3113, Kpeoumen pucsk

DuHaHcOBHTE AKTHEH, KOWTO NOTEHUHANHO u3marar [pyikecTBOTO HA KpeauTeH PHCK, ca NpeauMHD
BIEMAHHA [10 NPONRKOH M N0 AMIMHTOBH J0roBopH. [pyikecTBOTO HMa sHaYHTE/IHA KOHUEHTPALHS Ha
KPEAHTCH pHCK B onpefeneny kanenTH. OcHoBHO [Ipy/#ecTBOTO € H3IOWEHO HA KPEeIHTeH pHCK, B
CAYUAi, Y¢ KAMEHTHTC He H3MJIATAT CROMTE 3abIKCHHS.

3.11.4. Tureuden puck

TlukBHAEH puck e pHCKBT, ue JIpYHecTBOTo Moske /1a cpelHe 3aTPYAHEHHA TIPH NOraciBaHe HAa CBONTE
(punancosn samemrenns. C uen ynpasnenwe Ha TosM PHCK PLKOBOACTEOTO MOAABPHA MHHHMAIHO
HHBO OBP30 AHKBHAHH AKTHEH (APHYHH CPEACTBA, LUCHHH KHILKA 3a TEPTYBAHE H BIEMAHHA), KakTO M
BLIMOMHOCT 34 yCRBONBAHE, [PH HeODXOAMMOCT, Ha kpenuTHa nuaHia. [pyikecToto ce CTpeMH 3a

H3rOTBA MPELHIHN NPOrHO3IN HA HAPHYHATE TOTOLM, KOSTO CroMara 3a efeKTHEHOTO yrpaBaeHie Ha
JIMKBMIHHA PUCK.

3.12.  Vnpapiacuue i KANATAI0BIS PHCK

OcHonHaTa Len Ha pHROBONCTBOTO HA JIPYIKECTBOTO MpH yNpapicHHe Ha KalHTATOBHS pHCK e fa
MOAABPIKA HHBOTO Ha COGCTBEHMA KanuTan B TpaHHLM, KOWTO nozsonssar Ha Jlpyikectsoto a4
MPOLBAIKE CBOATA NCHHOCT KATO NCHCTBAINO NPEANPHATHE, KAKTO H /Id OCHTYDH BLIBPAIIAEMOCT HA HA
cobcTBeHHLMTE MY, 32 13 MOCTHIHE Te3W LIEIH PLKOBOICTEOTO Ce CTPEMH [l MOJIBPIKA OITTHMAIHA
CTPYKTYPA HA KanuTana, Taka 4e /1 HAManl LeHaTa Ha KanuTana.

CTpykTypata Ha KAMHTAAA Ce HIMEPBA UpEe3 H3MON3RAHETO Ha KOB(IMUMEHTA HA 3aUIBHHANOCT, KOHTO
CE H3UHCAABA KATO CLOTHOLUGHHE HA HETHATA 3a7TBACHANOCT KbM CYMATa Ha COGCTBEHHA KAMHTAT H
HETHATA 3aUILKHATOCT. OT CBOA CTPaHA HETHATA 3A/UILIKHANIOCT CC M3UMCIABA KATO pasiuKa Mexay
TUXBEHHTC 3deMH U MAPHYHNHTE CPEACTBA M eKBHBANEHTH. KoeMUHEHTET Ha 3801BAHAN0CT HOKA3EA
A0KONKO feHHOCTTa HE [IpyikecTRoTO Ce diHaHcHpa obe cobeTREH KATTHTAT WITH Cbe 39eMHN cpencTea.

31 nexemBpn 31 aexemMBpn

2009 2008

XHJL JIB. XL JIB.

JIuxeenu zaemu (Genexxa 21) 17391 19744
[lapHuHH cpeacTea ¥ eKkBHBaNEHTH 2057 1467
Herna saaaswnaaocr 15334 18277
CobcteeH Kanutan 21803 22209
Obwo kanuran 21503 22209
3aANLKRHATOCT (B HPONEHTH) 70 % 82 %

Ilpraunata sa pavanendeto Ha koedWUMENTa HA 3a/UILKHAIOCT € B HAMAICHUETO HA 3aEMITe npes

2009 roamsa copsso 2008. SEEEpEHD s }"‘0565 g:sz:::“‘:a -.
|
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ABTOTPEILT 00

LENEARKH KbM @ HHAHCOBHTE OTYETH
Kvat 31 dexentapu 2009 zoduna
3.13. OueHra Ha COPARELTHBATA CTOliHOCT

Crpaseanusara cToiiHOCT Ha (JUHAHCOBMTE HHCTPYMEHTH, KOHTO HE CE THPIYBAT Ha AKTHREH Malap ce
OMpENENA Bb3 OCHOBA Ha M3NON3BAHH TEXHHKH 34 OueHKa. 3a OMpeleNsHeTo Ha ChpaBennHBaTa
CTOHHOCT Ha HAKOM MHCTPYMEHTH CE8 HIMOJ3BAT KOTHPOBKH Ha CXOJHH HHCTPYMEHTH, 33 OLUSHKATA HA
APYIH HHCTPYMEHTH Ce H3NON3BaT TEXHHKN HA OMCKOHTHPaHHTE napuund nortouy, CnpapennnenTe
CTOIHOCTH HA TBEPrOBCKHMTE B3EMAHHA H 3a0b/KEHHA CE CUNTA, e ca BAH3KM 0 TeXHHTEe CNPABETHEH
CTOHHOCTH.

PrkosoacTeoTo cumra, ue npomennte 8 MCC 1 IMpeacrasane Ha (pMHAHCOBH OTHETH e JOBEAAT HO
MO-PpazinHiyHe [npejcTaBine Ha ‘.'PIIH#IHGGH-HTE OTHETH, OCHOBHO B CIy4adTe Ha PETPOCTIEKTHEHO
NPeH3YHCICHAE HA (PHHAHCOBHTE OTHETH MPH NPOMAHA B CHETOROAHATA MOTHTHKA WIH TPelika, KaKTo
H BLE (bupn,ﬁn'a Ha OTHeTa 33 CODCTEEHHA KAMUTAT H [TEIHH OTYET 38 HOXOOHTE.

4. IIpuxoan
31 newemepun, 31 nexemepi,
2009 2008
XML JIB. X111, B,
[Mpuxoan ot nponamkba Ha yeuyru 6984 7804
[puxoan oT npogaxda Ha CTOKH 9000 31701
Hpyri npuxoiu 603 466
Obmo 16587 39971
[Ipuxoaure o1 npojgaskba Ha YCAYTH ca, KaKTO clelsa;
31 aexemnpi, 31 nexemupu,
2009 2008
XHJI. JB. X111 1B,
[Mpuxonn oT CepBUIHM YCIYIH 4206 4904
[lpHxoaH OT TPAHCIIOPTHH YCAYTH 2428 2775
[Tpuxomn or ofiecTseHo xpaHeHe 141 125
Hpyr yenyru 119
Obmo 66954 7804
5. Jpyru npuxoan
31 nexemppu, 31 nexemapn,
2009 2008
XL 1B, X, QB
Haemu 248 162
[Newanba or npoamxia Ha ARATOTPAliHH AKTHEH W MATEPHATH,
BRIIOYHTENHO: §13 185
llpuxodu om npodaxcia wa Odwerzompating  armusy i
Mamepuaiu 203 185
Banancosa cmoimocni na npodadent dwIzompainu axmuai
4 Mamepuat 137 ]
JacTpaxopaTenHH o0esIeTEHHA - 0 42
Komucnonsan A 38 59
Hpyru W 231 18
3aBepeHo

0565 Crupamsiians)

PefvcTpUpah cowtop " 603 466
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ABTOTPEIT 000

LGETERKH KDM @HHAHCOBHTE OTYETH

wum 31 deresepu 2009 2oduna

6. Pazxoan 3a marepnaan

[Nopueo

Enexrtpoeneprius
Pesepenn vactu

O KoHCYMaTHEH
Tpennazuo obnerno
Bona

Pexnamun marepuansi
AKTHEN C HHCK:A CTOHHOCT

Jpyru
OQbmo

g Pazxoau 3a suHmHN yeayrn

Tpaucnopran yeayru
Komuenonnn

Perxnama

Koncynranmuu u npasiu yeuyri
[Moanph:kka u pemMoHT
Oxpana

KomyHukaumun

ABOHAMEHTHH TaKCH

Haenmu

JacrpaxoskH

HupsaeHy ¥ 0GIUHHCKH TakcH
Bona

Hpyru

Obo

3. Pasxoan 3a nepeconaaa

Pasxonu 3a sxnasarpasknexus
Pazxonu 3a colmatHl OCHIYPOBKH
Paszxonm 3a Hauucienn 3aabKeHns
33 obe3leTerHNs Ha nepcoHana
Pasxonu 3a saabaeku

Obmo

31 pexemmp,
2009
NI J18,

678
90
L85
10

31 aexemapi,
2009

XL J18.

369

7

99

43

39

-

2
70
56
152
164
200

10

1256

31 nexemepn,

Punancosn omsemu kv 31 devemapu 2609 zoouna

31 newemepn,

2008
XILT. JIB.

31 nexkemepn,
2008
X1 JIB.

506
21
127
62
58

3

91
48
67
335
290
10
10

1648

31 nexemMepn,

2009 2008
AHUT. JTR. XILT. 18,
804 768
259 259
0 )]
0 0
1153 1027
Mapwena - '
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BEAENRKH KbM @HHAHCOBHTE OTYETH
e 3 deresgpre 2009 2o0una

9. Paszxoam 3a amopruzanus

AMOPTHIALHA Ha TBIrOTPaiHK MATEPHANHE AKTHEH
AMOPTH3ALME HA JBATOTPaIHY HEMATEPHANHHE AKTHEH

Odmo

10, Oruerna croiiHoCT HA NPOIATEHATE CTOKH

Antomobunn
Pezepean yactn
Hdpyru

Obuo

11.  Jpyru pasxoan

['nobn u neyerolikn no gepsc.akrone
HeycToliki 1o Thproscku caemky
[Mpencraeutentn pazxoam

JIuncH Ha akTHEH

Pasxonu 3a napenus

OTmHcann B3eMaHia C H3TEKEA CPOK HA JABHOCT
Komanauposkn

Hpyra
O6mo

12. DUHAHCOBH NPHXOAN N PAIXOTH

31 nexemepi,
2009
X111, B,

1642
18

1660

31 aewemsp,
2009
XILL JIB.

7607
2386
849
10842

31 pexemnpn,
2009
AW IR,

26
66
3
0
0
23
11
36

185

31 nexemepun,

31 nexemepn,
2008

AL i,

1651

27

1678

31 neremmpi,
2008
XIUL JIB,

23107
3713
4755

31575

31 pexemapn,
2008

XHJL I8,

14

70

L
ot = N = R = T e VY

[ I o
-

169

31 newemapn,

2009 2008
XILL JiB, XML JIB.
Punancosu npuxodu
[Ipuxoan ot nHXBH, B TOBA YHCIIO: 733 665
Om dunancosu axmust ia paznaoscenue 3a npodaxcéa 733 (63
Om denozumu 8 Gankoeu cuemiu f fi
Om npedocmasernu 3aemu ) /] 1]
> )
Otiio ny Mapucna == 665
- oBa
@unancosn paixodu 3HBEEEHD DSFES r.“.nw;:rr.L-"!;::::j ]
THCTRHpaH
C Aoknag A
-
— 'lll
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ABTOTPEHT 000
BSEAENRKH KBM OHHAHCOBHTE OTYETH
kw31 dexenapu 2009 200una

31 pexemmpi, 31 nexemepu,
2009 2008
XL JIB, XIL JI1B,
Pasxonu 3a nuxeM 1299 1660
Mo Banrosu zaean 1085 1592
Ilo mupeosexu 3aemu { fl
Ho ghunancos auzune 193 6
[lo mupzoscru dozosopu - <
OTpHIATEIHE BANYTHH PasIHEH, HETHO 3 ¥
BaHKOBM TAKCH, KOMHCHOHHH 1 APYIH pasxoian 34 59
Odugo 1317 1726

13. Hanbuno obaarane

PasxonsT 3a JaHBK B OTYETA 33 JOXOAMTE BETIOBA CYMATd HA TEKYLUMTE PA3XONM 34 DAHBLN BBPXY
nevanara u OTCPOMEHHTE  PA3XOAM 34 AAHBIH BHPXY NMevanbara ChIAcHO MIMcKBanuaTa Ha MCC 12
Hannuu pepxy goxona.

31 nexemepu, 31 newemepn,

2009 2008

XHJL. JIB. XL J18.

Texyw pazxon 3a naHbk (29 {138)

HMsmeHenye B OTCpoYeHHTE JaHBIH

Om npusiamu npes 200unama 6PemMenniu pazinisu 8 4

Hasanenue na oawvynama cmaska 0 0

OBio 8 4

Obmo pazxon 3a JanbK (AanbYen Npuxo) 21 (134)

14. JnaroTpaiinn MatTepuainm aKTusN

PaanpeneNieHneTo Ha CLOTBETHATE ALATOTPAIHH MATEPHAIHH AKTHEH T10 IPYNH € cIeAHoTo 3a 2000r.:
CmeTa HaumeHosaHue Hafg_gggoaua QGopcru Qoaporn C:S?: ::M
neproga gebur AeOuT SHEANT nepuoaa Aebur
201 *3emu, rope i Tpaithi 23 330 500,00 .00 00 23 330 500.00
HECARICHNA
201 *Feati, ropin i Tpaiinm 23 330 5000000 .00 .00 23 330 500.00
HACAHI e A
203 *Crpanu 7943 809.07 0,00 0.00 7943 89007
203 “Crpaan 7943 899.07 (LA 00 T 943 89907
204 * KOMMIOTEPHA TEXHHER 104 464,79 3-802.87 (.00 104 267 .66
04 SKosnmms s Texmnea 100 464.79 3 802,87 000 104 267.66
205 *TluTHN CLOPL#HTHAT 620 793,76 0.00 .00 620 793.76
205 *TILTHH CLOPLRENIE 620 793.76 .00 0.00 6200 793,76
206 *Monrvin w oSopyasaHe 1 384 662 .55 272500 0.0:0 1 387 387.55
206 *Mamuan u obopyasane 1 384 66255 271500 .00 | 387 387.55
207 *TpascnopTHIE CPEacTRL 426] 094.29 200 803.42 739 604.31 381229340
07 *TpalcHopTin cpeicTua 4 261 (104,29 200 80342 T30 604,31 3812 293.40
208 *Odsansanye 328 251,62 .00 (.00 32825163 | |
208 *Oiasesknaie 328 251.62 .00 (IX1] 328 251.62
204 * Hpyra [IMA 65 111.02 (.04 (00 65 11102
2049 *Mpyra JIMA 65 11102 .00 LRI} 65 111.02
38034 777.10 297 331.29 738 ﬁEH.ElA j};‘r'ﬂ &04.08
Mapue
i _3& BEepeHo c“hn“;:H
unancosu omaemu o 31 dereatapu 2009 zoduna CTPUDEH OOHTOD 4
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ABTOTPEHT 004
BETENRKH KM G HHAHCOBHTE OTYETH
kvt 31 dexemapu 2009 200una
Canao kum Ofopoty Obopoty Eipngg :: 3
Cuetks Hauwmerosarnue HEYANOoTO Ha L ORI nepoaa
MEpROLE KpeLuT KpeawT
2413 FANDPTHIAW HA Crpall 634 435,05 0,00 31775595 | 972 191.00
2414 * AMOPTHAHI HE KOMTIOThpHA 01 909,24 .00 7 T62.54 8967178
TEXHHK
2415 *AMOPTIEALIN 1A METHY 321 5792 0.00 62 07932 383093724
CHOPTLIREH I
24la * AMOPTICIHLE HO ML 803 627.75 0.00 346 236.02 1 149 B&63.77
ofopyanane
2417 * AMOPTHIAIHH Ha TREHCTOPTHI 2134 1534.02 416 350,77 B53 48162 2571 284 87
CPEIETIHL
2418 * AMOpTICIRIGE A 0f3apeknaHe 134 0B4.03 0.0 43 980.14 178 064,17
2419 *AsoprrsLEn ua apyen AhA I8 31149 0,00 9 766,68 28078.17
241 AMOPIIEAWIN N TLAroTpiinmg 4 158 379.50 416 350,77 1 6dl 062,27 5 353 09100
METEPREIIT AKTH B
4 158 370.50 416 350,77 1 641 062.27 | 5383 091.00

PasnpeencHUero Ha ChOTBETHHTE JALAFOTpPAHK MaTepHATHH aKTHEH N0 IPYNH € caedioTo 3a 2008

Cango e Cango guum |:

Cuetka | Haumenosanue ﬂ::::::T:EE:T EERIARS ?{igi?-;“ nep:E:.z li!iwr
Aebur AebuT KpeanT AeBuT
201 *3eam, ropH 1 Tt 23 330 500,00 .00 0.00 23 330 300,00
HACEAACHIA
20 *Iemtm, rops i Tpaiing 23 330 500.00 AT 0.0 23 330 500.00
NG eI

203 *Crpaan 7 943 899,07 0.00 0.00 7943 §99.07 |
203 | *Crpaan T 943 B99.07 .00 (X113 7 043 §99.07
2k R OMIKITEPHE TEXHH K 81-237.30 932749 .00 100 464,79
204 “IWosoTEpIa TeXHKa 91 237.30 922749 0.00 TbCh 46, 7%
203 *Tlemin chopraena 620 793.76 (.00 0.00 620 T83.76
205 *TIerim chopr#eHng 620 793.76 (.00 X113 620 793,76
206 * Mt i ofopyasane 1 314 070.98 70 591,57 (.00 | 384 662,55
206 *Muuninm u ofopyapane 1304 07098 T 591,57 .00 1 384 662.55
207 *Tpancnopmim cpeacrea 3521 406.28 | 6469097 54 907 309,53 4 261 09435
207 *Tpancinoprin cpeacru 3521 406.28 1 646 997,54 90T 309,53 4260 094,29
208 | *Oaanesame 328 251 .62 0.00 (k0 328251 .62
208 *Ofzapewnane 328 251.62 (r00 .00 328 251.02
209 *Mpvra JIMA 49 248.60 15 86242 0.00 65 111.02
209 *Mpyru IMA 49 248,60 15 862.42 00 6511002
37 199 407.61 1742 67902 907 309,53 38 034 77710

3aBepeHo

0565 E‘,f“';;,,ﬂ,.,
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ABTOTPEHI 00X

BENENRKH KbM @HHAHCOBHTE OTYETH
wwm 31 dexengpu 2009 200una

Cango kem Canao KeMm span
CMeTka Haumerosanue Ha4yanaTo Ha OSopaTk WEEpaTH HE nepuoga
Aebur KpBAUT
NEpUWOAE KPELUT Kpequr
2413 “AMOPTICHINEG HR Crpah 336 679.07 i 317 755.98 634 435.05
2414 " AMOP TR Ha 6% 525.93 (.00 2338331 91 909 24
KOMIOTEpIA
TEXIIHEA
2415 * AMOPTIEEL 118 THTHI 259 T7B.55 (LK) 62 (79,37 32185792
CLOPhEHNA
2416 * AMOPTIHIAWIN HA MEHTHIT | 4353 750,57 000 349 87718 B03 627.75
0G0y AnaHe
497 *AMOPTIIIIN Ha 1 486 303.90 195 301,35 843 751.47 2134 154.02
TPAHCNOPTHN
CPCICTR
2418 *AMOPTIIRIIN 13 48435612 0.041 45 62791 134 084.03 |
OfARCHIINIE .
2419 FAMOpTIEAWIN Ha dpyrs JIMA 9 584,08 (00 B 72651 18 311.49
41 AMopTiaanmnm ma 270307912 195 90035 | 1651 201,73 4 158 379.50
b paiing
MATEPIAINE AKTHEL
| 2703 079,12 195 900.35 | 165120173 4158 379.50

15. Hemarepnaiun AnLarorpaiinn akTanm

[MpuTexaranure 0T ApyseCTEOTO Hem ATePHANHE ABNTOTPaHHM aKTHBH  KeM 31.12.2009r. ca xaxto
ciensa:
Canaoa Cango koM
Hauanoto wa | OSopomw gebur Ofopom Kpas Ha
CmeTtha | Hawmexosanue neputa AmenuT nepuoga aetur
As0uT
212 *[lporpasen npoiyk 78 36087 .00 .00 TE 369,87
212 *llparpasun TH 36987 .00 (RIT(} 78 369.87
Ty KTH
219 *pyrin anararpaiinn 64 6E2.97 000 0.00 4 GH2.07
HEMATEPUAIHI AKTHEN
219 *Apyra AsaroTpaing ol 68197 {00 .41 0d 682,97
TesEATe PR IH I
AKTIRN I
14305284 0.00 X 143 052,84
Cxerka Hamstenonan e Canro B nasanom Otopom OopoTi Canao ikka kpas
HAl mEpio gefinm AedT KPIHT Hil MEpHo
e aelinr
2411 *AMOPTIZALIE 1 cofmyep a7 15204 0.00 10.003.33 77 135,37
2422 EAMODTHIMLME HA APYIH 5212858 0.0 7623.59 59 858.17
Hemarepiniag J1A
242 AMOPTIGRIIT 1 Saarorpaiie 119 380,62 .00 17 632,92 137 013,54
HEMATEHATINI SKTIHB =¥
} 119 38062 .00 17 632.92 137 01354

M
3aBepeHo 0565 Crigincases
C AoKnag/ ParvcTpupan opiiop
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ABTOTPEHT 001
BETEXNKH KM @HHAHCOBHTE OTYETH
w31 derengpu 2009 zoduna
Hpureskasanute or ApyikecTBOTO Hem ATEPHANHH IBATOTPaiiiy akTHBH KkbM 31.12.2008r. ca kakro
clienpas:
CueTia Haumeronamie Cano o nayiom OGopom Ofoporwr | Canno kum spas
A nepioe edu aednT KPeanT A Nepioaa
e
212 *[Iporpastin npoIyKTH 59 84806 18 520,91 0.00 T8 369,87
212 “TMporpasin npaaysm S0 48,96 18 520,91 RI1] 78 36987
29 *Hpyra anaroTpaiing 64 L8207 o0 0.00 64 68297
HEMINTE A AKTIR)
119 *Mpyen avarerpaiin o4 65297 0.1 0t 04 652,97
NEMATEPILEANN AKTHAN
124 531.93 I8 520,91 .00 143 052,84
Harpynanara amopruzauss kuy 31.12.2008r. e:
Choerwa Hannenonanie Canno B sagancrs Oiloperin CbopoTi Camio KM
Ha nepuosn geinm Jetir KPEILT Kpas i
NEPHOEE AcBirT
2421 *AMOpTIRANIE Ha CogTyep 47 931 .42 0.00 1922062 67 152.04
2422 TAMOPTICIALNA Wi ApyTit 44 186,12 .00 B042.46 STIIR5R
HemaTepiaiHg JTA
242 AMOpTIIIIN 1A 92 117.54 .00 27 263.08 119 380.62
b Aarorpaiinm
HEMATCPHAINN AT
92 117.54 .04 27 263.08 19 SELh(-_EL

16, Husectnunm B gnmepnn n ACOUIHPANN ApYHECTEA

Ken 31 nexemepu 2009 1 2008 roamua TPYIIATA HMA CACIHNTE HHBECTHUHH B ALILEPHH PyIKeCTRA:

Mepuoa: Or 01.01.2009 Mo 31.12.2009

CmeTka Mpuanak Cango KbM HavanoTo Ha KpaliHo cango wem
roguHaTa nAepuHoga
ABGuT nebuT

221 ABTOTPER I BPOKEPC 0O 1 750,00 1 750,00

2] ABTOTPEHI CA EOOH (63 00,00 63 69000

227 “wacocpouim wusecmy 6 (63 4400 65 44

aniepHL Pedmp R R
231 *JInArocpouHn nNBeCTILIY & 665 440 6654410

ARITEQNE Erean piuaTinn

Ma
3asepeHo 0565 CnE::R:Hnaa
C [oKnaa. F'emupan aguTop

runancoan omuemu kua 31 dererapi 2009 200tn in




ABTOTPEHT 004

BETEARKH KM @HHAHCOBHTE OTYETH]
KuM 31 dexengpu 2009 zoonuna

Mepuwon; OT 01.0]

2008 Mo 31.12.2008

Crena ot wanorora [ OSEEoTITpes | Koahnocanto
reguHaTa
REfMT nebur AebuT

221 ABTOTPEHI AL 001 1 750,00 .00 1 750.00

221 ABTOTPEH] CA EOQT .00 663 690,00 663 6490.00

221 CABAROCPONRIT MG e cmi & 1750 663 AR LRES T
UTIEPHIT R

211 | “waroepoai wHBceTIHNN 0 T50 663 690.00 665440
l i ATLAEPI BPEAn AT

Kem 31 nexemspu 2009 u

2008 roguua [IpysecTBOTO MMa creIHHTe HHBECTHLHN b ACOLHHPaHH

ApYyHaCCTRa: ]
Mepnog: Ot 01.01.2008 fo 31,12.2008
Cmerra Mpnanak Hcajgﬁg‘r?:a Kpaﬁ::::;f: L
roguHaTa
AS0uT ReluT
22 AEBHA TPABE OO 3238548 32 3R348
223 AvazocpewRE pneecmg & I IRT AR I2 38548
ACOHTEAR Sped. i
MR
222 *HLArocposnn nReecTIN B 3238548 32 385.458
ACOUINPAIT TPean.n
MAJLECTREIN
MNepwon: Ot 01.01.2008 Mo 31.12.2008
CmeTra Mpwakas H(;:;ﬁETT:a OBopotv npea nepuoga Kpaﬁ::pfﬂ";; okl
rofuHaTa
ABGuT AsGuT | KDEOMT pebut
222 ABTOTPEMI CA QOJT 40 800,00 0.0§ 40 300,00 (.00
223 HEBHA TPABEN OO 2 404 2998548 (.60 3238548
222 “Awraecpaun knaechiiit & 43 2.l 29 985,48 00 8L G 2 IB5AR
acunipine ppednn. i
.“I’EJ'HHHCHJ‘E{‘HH
22 *INArOCpOME INBeCTIN B 43 200.00 0 9R5.48 40 Biir00 32 385.48
HCOLMIPAN npeanp. o
MATIMICTHERN [

Kanutanosure wnBecTHUMH B
NpHaoOHBAHE B CHOTBETCTEHE C

Cd KOTHPYEMM Ha aKTHBEH Nazap M TAXHATA CTIpABEIHBA CT
olpeaeneHa.

,‘I'Is-ll.lEPHH " EICDI_IHH]JEIHH ﬂi’.‘r}"}{-fﬂﬂ'lﬂﬂ ca rlFIB,.E[CTEIBEHH o meda Ha
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ABTOTPEHT 004

LETENRKH KM GHHAHCOBHTE OTHETH
w34 dexenepu 2009 coduta

17. Marepnansu 3anacu
31 nexemepn
20049
XHJLL JIB.
Croku 1476
Mpoaykuua
HezapnLplueHo npoussoicTso
Marepuani 1
Odmo 1487

15, Teprosexn n ApYri B3eManus, HeTHo

-Herexymu:
31 nexemupn
2009
XL, JIB.
TBPropeky B3EMAHHA N0 THIHHIOBH JOTOBOPH 5864
Obmo 5864

-Terymn:

31 nexemmpn
2009
XILL JIB.
Tuprosckn BIeManmA 1863
[lpenocrasenn apancu 80
Coaebun s3eManHa a8
Obuo 2041

31 newemBpn
2008
AL B,

2180

14
2194

31 nexemepn
2008

X, R,
1339

7539

31 nexemppn
2008

XL A,
1698

100

0

1798

Monurukara sa JpysiecTBoTO NMo OTHOWEHHE HAOMIONEHHETO HA BIEMAHMATA W WHIHKALHHTE 324

ofeznenka e onoegectena B Oenekka 3.4.3,

19. [apuupn cpeicTea H CKBIBAIENTH
31 nexemppnu 31 aexemspn
2009 2008
XL 1B, XILJL JIB,
[Mapuusn cpeacTea N0 GaHKORH CMETKH o7 89
[lapwan cpenctea B Gpoil 1960 1378
Obo 2057 1467
20, ToLprosexn i1 APYTH 3a0bJKEHHA
31 pexemspn 31 nexemppn
2009 2008
XHIL JIB. XML 1B,
3aabmKenHa KbM IOCTARMHLIMN 1574 1970
SaBIKeHHA M0 MoAYYeHH aBaHcH 158 280
JannamenHs KbM CREPIAHH NPeInpUATH
3amBmKRENHA KbM NEPCOHANa W OCHIYPHTEIIHH OpraHH3auii 149 140
JanBpunH 3a0bIAReHHA ¥ A5 4 741 330
Hpyrs Q ' W 1073 489
L CnupwaoHoss |
Obuto 3aBepeHo 320
c ﬂGKﬂfﬂ / :
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ABTOTPEHT 004

BETERKH KBM @HHAHCOBHTE OTYETH
Kot 31 deresepu 2009 200una

Puikopogcteoro Ha Jpy#ecTBOTO CHMTA. Ye CTOHNHOCTTA [0 KOHTO KPaTKOCPOUHHTE 3a0t/IeHH
npelcraseHd B Ganadca Ha pykectsoro keM 31 JAekemepi 2009 u 2008 romuua, choOTBeTCTBA Ha
COPABE/THBATA MM LEHA,

21. 320 L/IKCHHA 0 JIHXBEHN 39eMH
31 pexemepu 31 pexemspn
2009 2008
X, B, XL J1B.
Kpamrocpounu sadvancenun no auxeenu saeiu
KpaTkocposna uact or 2aak/ikenne no GaHKOBRM 3aemn 2816 2888
Odumo 2816 2888
Jﬂ."h!ﬂfﬂﬂ‘fﬁﬂ FacnaNCeH IR i JIRXEeH i e
JBATOCpotHA YACT OT 3aMbLAMNEHNE N0 BAHKOBH 39eMH 14575 16856
Obmio : 14575 16856

3albmKEHHATA N0 DAHKOBH 3aeMM. AHANW3HPAHH 110 BUILOBE BANYTA ¢4, KAKTO Clleisa:

31 nexemepn 2009 31 nexemspu 2008
P, BAAYTA oI, BAaayTa
B XILIAAN XIUL JIB. B XI5 XL fim,
Nepa 108 |08 2888 2888
EUR 8837 17283 8618 16856
Total 17391 19744

Beuuku ankosu saemit ca ¢ naarauwl NHXBEH MPOLEHT | (puxcupana nanbapka. Jluxsenuat npoienr e
obrbpsan B 3 mMeceunns EURIBOR, Nopagy KOCTO NHXBHTE C& aKTYATH3HPAT TEKYIIO0.

YCIOBHATA 1O KPaTKOCPOMHHMTE GAHKOBM 3aeMH MOTarT 1a ce NPeACOTOBOPAT CAEGH H3THYAHE Ha |
FORHHA OT OTIYCKAHETO HM, Clle/1 HIBBPUIBAHE HA CHOTBCTEH (DHHAHCOR AHATHA OT CTPaNa Ha GaHKATA.

22, 3aabmkenns no pUIANCOB AN3HAT
Musnmanumn TH3nHrosN Haecrosia croiinoer ua
IAAIa N MITHHMAHITE JTHIHHTIOBH
ML LR HES
31 gewemupn 31 gexemspn 31 neemspn 31 aexemBpu
2008 2007 2008 2007
XILT. AR, XHJI. JIB. XIL1. JIB. XHJL JIB.
3aanmmeHnd 0o GUHAHCOB TH3HIT
Ho enua rogusaa 674 786 60l 720
Meskmy ase n neT roaunn 048 1957 935 1793
Musve: Jluxou no avzuur 186 230 - -
Haetosima croiinocr ma
3AMLEREHIATA 10 (PUIAHCOB AN HHT 1536 2513 1536 2513

Munye: Hacrogiua croiinoct Ha
3ATBGKEHHATA M0 hMHAHCOB THIHHT

JO eHHa TOAHHA 601 720
Hacrosima croiinoer na “Mapue

. » PrRena

IATBKEHISTA N0 QHIAHCOR 3asepeHo 65 Cripugonesa

JHIHHT 04l eINa roanea PeruCTpHpaH oguTop 935 1793
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ABTOTPEHI 004

LETENRKH KbM @HHAHCOBHTE OTYETH
kw31 dexenapu 2009 200una

AKTHBHTE, npHAoOHTH oT dpyvskectroTo qpes HHAHCOR THIHHT ca TPAHCHOPTHY cpencTra. CpeaHugr
MepHOL, 38 KOHTO ce CRIHYBAT IH3HHTORIHTE NOroBOpH e Mexay 2 0 5 rojuHe.

PrroponcTeoTo Ha pyskecTroTo cunTa, e CIPABETHEATA CTOHHOCT Ha 3a0BIKEHHATA N0 hUHAHCOB
JHIHHI HE CE Pa3/INYABa CBLIECTHEHO OT TAXHATA TEKVILA CTOHOCT,

23. Ocnosen KanuTan
OCHOBHHAT KaMHTa/l € NPeCTABeH N0 HErOBATA HOMMHAINA CTOHHOCT, CLRNACHO CBAeDHOTO PELICHME

3a PErUCTPaLua. BHECCHUAT HAITLIHO OCHOBEH KaNMTAL, B pasmep Ha 1040 xun. ne., e pasnpenenex B
416 Opos nan0Be, BCEKH ¢ HOMHHANHA CTOiHOCT o1 2500 nera.

KoM parata Ha HacTOAWMTE (UHAHCOBYH OTHETH ChApYHHHLH B pyikecTroTo Ca

Cruapysung : 31 nexemupy 31 nexemepn
2009 2008

Yo 0T KanUTAN % OT KanuTALA

Aron Kpukop Kpukopsn 30 % 50 %
Baxan Xavaayp Aureran 50 %% 50 %
Oburo 100 100 %

24. IMpeonentyen peseps

PasMephT Ha NPEOUSHBYHHA PE3EPR HA ALATOTPANHHTE AKTHEN, HETHO OT OTCPOMEHHTE JAHBIH, KbM
31 nexemppu 2009 u 2008 roauna e cnoteerdo 19 640 xun. ne. Toii e thopmupan B pesyaTar ot
Npeoueika Ha ABOrOTpainuTe akTed oF 2003 roHHA, H3REPLIEHA B CLOTBETCTEHE ¢ HAIMOHATHOTO
3AKOHOIATENCTRO,

[MpeouenwsHnAT peseps ce TpaHcdepupa B HepasnpeleneHnTe nNevandi NpH ocBoDMKIABAHE OT
CHOTBETHHA AKTHRE, 3a KOHTO Ce oTHAaCH.

3aBepeHo .
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