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BUJIOT EOOJ

JOKJIA/I HA PBKOBOACTBOTO
31.12.2016 1.

PbkOBOACTBOTO MpeacTaBs roOAMILHMSA CH 10K1ad U (uHacoBus otyer Ha “bunor™ EOO/]
kbM 31.12.2016 r. OTueTbT € M3roTBEH B CHLOTBETCTBHE C MexayHapOAHHUTE CTAaHAApTH 3a
(HHAHCOBM OTUETH M MOIEKH HA 3aAbJUKUTENEH (PHHAHCOB OUT OT OJUTOPCKOTO ApYykecTBO ADA
OO0O/1.

1. Onucanue Ha JeHHOCTTA H VIIPABJIEHHETO

.BUJIOT™ EOO/I e peructpupano cbe cbaeOHO pewierue ot 1996 r. na Coduiicku ['paackm
Coba. Jlpyxectoto e ¢ EMK: 121305741 u ¢ aapec Ha ynpasinenue: rp.Codus, 6yn. “bwarapus”™ Ne
88. Bxoa I, er.2, an.7.
Kbm 31.12.2016 r. u xbm JaTata Ha TO3M 0K/ KanuTaabT Ha ApyxkecTBoTo € 13.690 xua. aB,
koito e 100% cobetBeHoct Ha Murtpanor Xonauure MHurtepHewwsHbn Jlumurtua, Kunbp.
PbKOBOACTBOTO Ha Jpy’KeCTBOTO BKJIIOYBa ABamarta ynpasutesnn Hukonaoc Hukonakonynoc u

Hukonaoc ApceHonynoc, KOHUTO NPEACTABIABAT U YNPABJIABAT APYKECTBOTO 3a€AHO H MOOTAEITHO.

[IpeameTbT Ha NEHHOCT Ha JAPYXKECTBOTO BKJIIOYBA OCHOBHO YMNPaBJIE€HME Ha ASJIOBO Yy4acTHe B
AbliepHoTo apyxectso Eepodyroon OO/ IMpe3 woau 2016 r. 1pyKecTBOTO WHBECTHPA B MOKYINKa
Ha 49% ot asnosete B EBpoGer EOO/] , kouto npe3 nekemspu 2016 r. ca nposiaieHH Ha CBBP3aHOTO

apyxectBo bunor MusectmbHT EOO/I.

CbrnacHo npeamera CH Ha JEHHOCT JIPY)KECTBOTO MOKE Ja M3BbpLUBA M JAPYrd BHIOBE
JAEHHOCT: OpraHW3UpUpaHe Ha CTIOPTHH ChCTE3aHUS W UTPH. Pa3NpOCTPaHEHHE Ha J1I0TapuiiHK OuneTu

M MIPH. U BCAKAKBH JIPYrH 1€HHOCTH pa3pelleHy OT AbpiKaBara.




2. Anaju3 Ha GHHAHCOBOTO CHCTOSIHHE H Pe3YJITATHTE OT JAeHHOCTTA

IIpnxoan

[Tpe3 2016 r. obwmnTe npuxoan ot aeinoctra Ha ,.BUJIOT™ EOO/] ca B pa3smep Ha 22,791
xun. nB. (2015 r.: 19.460 x.nB.) Te npeacrtaBinsBaT NPUXOAM OT JIANOBO y4HacTHE B KarnuTajia Ha
Espodyr6on OO/ (22.256 x.1B.) u EspoGer OO (535 x.ns.). [lpuxoaure ot Espodyrbon ca
noayueHu noa ¢Gopmara Ha MpeABapUTEIHO pa3npe/esleHn IUBHAEHTH OT nevyandata 3a 2016 r. u
OKOH4aTeJieH IMBUEHT BbpXy nevandara 3a 2015 r. [Ipuxoaute ot EBpober OO/] ca peanusupanu
OT pasfnpe/ie/IeHUTe B 10J13a Ha ChAPY/KHULMTE AWBMAEHTH OT nevandarta 3a 2015 r. 3a nepuoaa ot
npuaoduBaHeto Ha asnosere (toau 2016 r.) ao npoaaxdata um Ha bunor HMusectmbHT EOO/]
(nexemBpu 2016 r.). HapactBaveto Ha npuxoaute npe3 2016 r. cnpaMo NpUXOAWTE, OTHETEHH Tpe3
2015 r. ce ABJIKHK, KAKTO Ha JOTMBIHUTENHO noay4yeHuTe aAuBuaeHTH oT EBpober OO/, Taka v Ha 1o-
CbLIECTBEHHS pa3mep nosiyyeHu aupuaeHT ot Espodyrdon OO/

JlpyxecTBOTO peanu3upa U GUHAHCOBH MPUXOAH B pasmep Ha 84 xun.ae. (2015 r.: 72 x.aB.).
BKJIKOYBALLM JIMXBH M0 MPEJIOCTABEHH A€MO3UTH B OaHKM W MO pasniallaTe/lHH CMETKH - 57 XHILJIB.
(2015 r.: 72 X.1B.) M NPUXOAM OT JIMXBH MO npeaoctaBeHd 3aeMu - 27 xunas. (2015 r.: Hama).
HamaneHueTo Ha NpUXOAMTE OT JIMXBH MO MPEAOCTABEHH JEMO3UTH M M0 pa3rulallaTe/IHi CMETKH B
OaHKK e CBBP3aHO C MO-HUCKHMTE JHUXBEHH paBHuia npe3 2016 r. cnpamo 2015 r., xakTo u ¢ no-
MaJIKMs pa3Mep Ha pa3nosaraeMuTe NapuiyHu HaaMuHocTH npes 2016 r.. nopajn MHBECTUPAHETO UM B

NOKYMNKa Ha HHBECTHLIUH B aCOUHUHUPAHH ApYKECTBA.

Pa3xoan

Pa3xoaure Ha apyxectBoTo npe3 2016 r. ca B pasmep Ha 760 xun.s. (2015 r.: 946 x.n8.). Te
NpeACTABASBAT Pa3XO/M 3a BBHIIHK YCAyry 3a 362 XWiLJIB., pa3X0aM 3a nepcoHana 3a 328 xui.s.,
pa3sxo/M 3a amMOPTH3aUMs 3 XWILJB., PYyrH pa3XxoaM 3a JeHHocTTa 3a 67 xuin.Jis. HamaneHueto Ha
pasxoaute npe3 2016 r. ce AbMKM HA craja B pa3XxOAMTE 3a BLHIUHHM YC/IYTH W MO CMEUHAIHO Ha
KOHCY/JITAHTCKUTE YCJYTH., TOpPaaH TMpeKpaTABaHe Ha J0roBOp CbC CBBbP3aHO JPYKECTBO 3a
NpeaoCTaBsHE Ha YCJYrH U NbjiHAa MHOpMaLMs 3a eBPONEHCKUTE U CBETOBHUTE Ma3apH 3a 3ajlaraHus

v noTapuu, BaauaeH npes 2015 r.

DuHAHCOB pe3yJITaT

JIpy’KEeCTBOTO TMPHKJIIOYBA OTYETHWS TNEPUOA C MOJOKMTENeH (UHAHCOB pesysiTar.
CuetoBoaHaTa nevanba Bb3nu3a Ha croiHocT 22.116 xua. as. (2015 r.: 18,592  xua. aB.).
HapacTBaHeTo Ha cueTOBOJAHATa nevanda ce Jb/KM Ha KOMOMHMpaHMs e€(EeKT OT HapacTBaHe Ha
NPUXOJIMTE M craj B pa3xoauTe. [IpyKecTBOTO He € MOHec/0 pa3xo] 3a TeKyll JAaHbK, ThH Karto
cuyeToBo/IHaTa nevanda ce popmupa ot noayuyenn auBuaeHTH ot Espodyrdon OO/] u Espoder OO/I.
[Mocneanure, cbriaacHo pasnopeadmTe Ha ObJIrapcKOTO JaHbYHO 3aKOHOAATENICTBO, C€ W3K/IKOYBAT OT
obnaraHe 3a ueauTe Ha opMUpaHe Ha obnaraemara (1aHb4Ha) nevanda Ha ApYKECTBOTO.

JIpy’KeCTBOTO He € OTYe/l0 aKTHB MO OTCPOHYEHW JaHbUM BbpXy obnaraemara (JaHbyHa)
3ary6a 3a 2016 r., Bp3au3aia Ha 574 XJIB., Thi KaTO PbKOBOACTBOTO € Ha MO3ULIMSA, Y€ Ha TO3MW eTan

BCE€ OLIE HAMA N0CTaTb4Ha CHUIYPHOCT 3a Bb3HUKBAHE B Objelle Ha oOCcTOsATENCTBA, NNpH KOHUTO Ja
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Obae reHepupaHa jgoctaThbyHa obnaraema nevanda W a MMa yCIOBHMS 3a 0DpaTHO MpOsBIEHHE Ha
HamanseMUTe BPEMEHHH Pa3/MKH, T.e. I0CTaTb4YHO obnaraeMu nevanbu, OT KOMTO jJa Moxe J1a Obae

rnpucnajHara AaHb4yHara 3ary6a B 3aKOHOBUTE CPOKOBE.

AKTHBH
Kbm 31.12.2016 r. akTuBMTe Ha ApYKECTBOTO Bb3iu3aT Ha 67.564 x.iB. (31.12.2015 r.:
37,084 x.a8.). ChlllecTBEHA YaCT OT AKTUBHUTE Ha JAPYKECTBOTO ce hopmupa oOT:
®  WHBECTHLMH B acouunpano npeanpuatre (Eepodpyrdéon OO/I) — 25,759 x. aB. (31.12.2015 r.:
25,759 X.n1B.), KOUTO €4 OLEHEHH M0 Ce0ECTOHHOCT:
e BsemaHus OT cBbp3aHM npeanpusTus B pazmep Ha 38,126 x.aB. (31.12.2015 r.: 38 x.18.),
KOWTO BKJIIOYBAT:
- HeTeKyllM B3eMaHus Mo npeaoctaBeH 3aem — 20,848 x.ns., B T.u. 27 X.JIB. JIUXBH
(KaTKOCPOUYHHM);
- HETeKylUM B3eMaHHs no npoaaxbda Ha asiose B Espoder OOJ] — 17,278 x.n1B.
B3emanusaTa kbM 31.12.2015 r. ca cBbp3aHu ¢ npoaax0a Ha XapTHEHH POJIKH.
® [apu4HM CPEACTBA W MapU4YHU €KBMBAJIEHTH Ha CTOMHOCT 3,646 x.1B. Hanuunute kbm 31
JIEKeMBpPH MapHyYHK CPECTBA Ca MO CMETKHU Ha APY)KECTBOTO B CAEAHUTE OaHKW: Y HUKPEAUT
Bbyn6ank, FOpobank bbarapus, Anda bank ['spums.
Hapactsanero Ha aktuBuTe npe3 2016 r. ce 1bkH Ha GOPMUPAHUTE B3EMAHUA OT CBbP3aHH
npeanpusTis kbm 31.12.2016 r. BbB Bpb3Ka ¢ NOKYyNKo-npoaaxbara Ha asnosete B EBpober
OO/1.

KanutaJa u pesepBu

Kbm 31 nekemspu 2016 r. peructpupaHusT apyxkectBeH kanutan Ha “bunot” EOO/]
Bb3jiM3a Ha 13,690 xun. nB., pasaenex Ha 1,369,009 asia. BCeKM OT KOMTO ¢ HOMUHaJIHA CTOWHOCT 10
nesa. Eanonnuen cobersenuk e Mutpanor Xoaauure HMurepHewrsHba Jlumutua, Kunbp. Hama

NPOMEHH B OCHOBHHS PETMCTPUPAH KaruTaj Ha JPYKECTBOTO CIPAMO MPEAXOJIEH MEPHOA.

IMacuBn
O6uwara cyma Ha nacusute KbM 31.12.2016 r. Bb3au3a Ha 17.310 x.a8. (31.12.2015 r.: 145
x.1B.). OCHOBHATa YacT OT NacHBMTE Ha ApYkecTBOTO KbM 31.12.2016 r. ce hopmupar oT:

®  HETEKYLIM 3abJ/KEHHs KbM ChapykHuumuTe B EBpober OO/] B pa3mep Ha 17,278 X.aB. no
JIOrOBOP 3a NMOKyNKo-npoaax6a Ha asaose ot ton 2016 r. (31.12.2015 r.: Hama).

®  TBLProBCKM M JIPYIH 3a1b/KEHUs (BKJ. KbM CBbp3aHH NPEANpHATHA) B pasmep Ha 32 X.iB.
(31.12.2015 r.: 145 x. nB.)
TwproeekuTe 3aab/keHus Kbm 31 nekemBpu 2016 r. ca TeKylM W ca MoraceHu B Ha4ajao0To

Ha 2017 r.

YC/I0BHH 3a1bJKEHHS H AHTAKHMEHTH
Kbm 31 jekemMBpH Jpy»KeCTBOTO € CTpaHa Mo HAKOIKO J0roBopa 3a ONepaTHBEH JIM3HHIT
(OTMEHsieM) KaTO Haematell, MpU CEIHWTE YCJIOBMA: MO JOrOBOPH 3a I10]3BAHE HA HEABHKHMH

HMOTH C d)HKCHpaHO €HOMECEYHO MpeAH3BECTHE 32 NPEKPATABAHETO U C MECEYEH HAEM CHOTBETHO B




pasmep Ha 1,650 espo u 1,800 espo (2015 r.: 1.650 eBpo 1 1,800 eBpo) 1 1o 10roBOp 3a OnepaTHBeH

JIM3WHT Ha aBTOMOOMII - ¢ MeceyeH HaeM B pa3Mep Ha 727 eBpo (2015 r.: 727 espo ).

Hp)’)l(eCTBOTO € NONBJIHHUTEIICH rapaHT 3a 3ab/DKEHUATA MO KPEeAUTHA JIMHUSA W rapaHT 3a

W3/1aBaHE W TU1aCHpaHE Ha 00JMrauum, ChbriacHO MUCMEHO PEWICHHUE HaA €AHOJHYHUA coOCBEHUK

HMurpanot Xonauure UHTepHewbHbA JIMMUTE L, KaKTO ClleiBa:

- Ilo Jlorosop 3a ¢unancupare ot 29.05.2014 r. 3a cymara ot 200,000,000 eBpo Mex1y

Intralot Finance UK PLC karo 3aemarten u 3aemonatenute Societe Generale Corporate &

Investment Banking u Alpha Bank A.E.

- Ilo Jlorosop ot 23.09.2016 r.. 3a u3naBaHe W rulacMpaHe Ha OOJMraLMK OT CTpaHa Ha

Intralot Capital Luxembourg S.A. Ha croiinoct 250.000.000 eBpo ¢ roadiuHa Juxsa ot

6.75% wn nanex npes 2021r.

baszucHu nokasaTe.u 3a aHau3 ] 2016 r. | 2015 r. | usmenenne
PEHTABUJIHOCT
1 | BpyTHa peHTabHIHOCT Ha NPUXOAUTE OT 0.97 0.96 0.01
npoaaxou
2 | Hetha pentabunHocT Ha 6a3a pa3xoau 3a 29.1 19.65 9.45
JAeHHoCTTa
3 | HetHa peHTabuaHOCT Ha COOCTBEHUS KanuTa 0.51 0.53 -0.02
E®EKTUBHOCT
| | EpexkTuBHoCcT Ha npuxoante 0.03 0.05 -0.02
2 [ EpexTuBHOCT Ha pa3xoauTe 29.99 20.58 9.41
JIMKBUJIHOCT
1 | O61wa TMKBKAHOCT 115072 78.09 37.63
2 | bbp3a aMkBUAHOCT 115.72 78.09 37.63
3 | He3ab6aBHa JTHKBHAHOCT 113.94 77.64 36.30
OUHAHCOBA ABTOHOMHOCT
1 | Koeduunent Ha punancosa 2.90 254.75 -251.85
aBTOHOMHOCT/MJ1aTeX0CcnocoOHOCT
2 [ KoedmumeHT Ha 3aa0bKHATOCT 0.34 0.00 0.34

[okazamenume 3a _penmaduwinocm ca KOJWYECTBEHH XapaKTEPUCTHKHU Ha e(beKTHBHOCTI'a Ha

MPUXO/IUTE OT NpoAaKOH, Ha COOCTBEHHMS M HA MPUBIEUEHHUS KalMTall, KAKTO W Ha PEaIHUTE aKTHBH
Ha apyxkecTBoTo. KoepuUMEHTHTE Ha peHTaOMIIHOCT Ca MOJIOKMTEHU BEJIWYMHM, Tbil KaTo
(uHaHcOBHA pe3ynTaT e mevanda. W MOKa3BaT CTENEHTa HA Bb3BPBLIAEMOCT Ha Kanurana Ha
NpeANpPHUSTHETO.

Hoxazameaume 3a ed)emnummcm Ca KOJIMYECTBEHH XapPAKTEPUCTUKH 32 CbOTHOLUIEHHUETO MEXKIY

MPHUXO/IMTE H pasxXoauTe.

lokasamenume _3a__auxeuonocm OTpas3siBaT CrOCOOHOCTTA HA JAPYKECTBOTO 1Aa W3Ilalla
TEKYLUIMTE CH 3aJbJDKEHHS C HAJMYHHMTE TEKYLUW aKTUBH, B KOMTO HE C€ BKJIOYBAT pa3XxojuTe 3a
ObaeLlLM Neprom.

Hokaszamenume 3a (bllll(lllC()(i(l ABMOHOMHOCI U 3dOTBHCHATOCH €A KOTUYECTBEHHU

XapakTEPHUCTHUKHU Ha CTEMNEHTA Ha (blleaHCOBaTa HE3aBUCHUMOCT Ha NpEeArpUITHETO OT KPEAUTOPHUTE.




3. Ynpas.ieHHe HA PUHAHCOBHS PHCK

B xoma Ha oOwuuaiiHata cM CTOMAaHCKAa AEHHOCT JPYKECTBOTO € M3JI0KEHO Ha paziu4HH
(uHaHCOBM pHMCKOBe, HaH-BaKHWUTE OT KOMTO ca: fasapeH (BKJIOYBAlL BalyTeH PHCK, PUCK OT
IpOMsiHA Ha CMpaBeIMBATa CTOWHOCT U LIEHOBH PHMCK), KPEIUTEH PUCK, JIMKBHIEH PUCK M PHCK Ha
JIMXBEHO-00Bbp3aHH NapuyHM notoun. OOBWOTO yrnpaBieHHe Ha pUCKa € (POKYCHPAHO BBPXY
TPYAHOCTUTE Ha NPOrHO3MpaHe Ha (UHAHCOBUTE Na3apH W 3a MOCTUraHe MUHUMU3HUpPaHe Ha
MOTEHLIMATTHUTE OTPHULIATEHU e(EeKTH, KOUTO MOTaT J1a ce OTPasAT BbpXY (PUHAHCOBHUTE pe3yJITaTH U
CbCTOSIHUE Ha JIpYKeCTBOTO. Tekyllo (MHAHCOBUTE PUCKOBE C€ WAEHTU(HUUMpAT, U3MEpBaT W
Ha0110/1aBaT ¢ MOMOLLTA HA PA3IMYHKA KOHTPOJIHW MEXaHM3MHU, BbBE/ICHH 34 J1a C€ OLEHST aJ1eKBaTHO
nazapHuTe OOCTOATEICTBA HA TpPaBEHMTE OT HEro WHBECTHMUMHW M (OPMHUTE Ha NOJAbPKAHE Ha

CBOOOJIHUTE JIMKBUHH cpeacrsa, 0e3 nace J0InyCKa HeonpaBJdaHa KOHUCHTpaLUWsd Ha JaA€H PUCK.

YHpaBﬂeHHeTO Ha pUCKaA B JAPYKECTBOTO CE€ OCHUIECTBABA TEKYLILO OT YIPABUTENA U IN1ABHUA

CYETOBO/JAUTEII.

Baaymen puck
JIpy’KeCTBOTO HE € WU3JI0XKEHO Ha 3HAYMTENIEH BaJyTeH PUCK, 3aUlOTO MOYTH M3LSAJI0 BCUUKH
HErOBH OMNEpalM¥ M CIAEAKH ca JE€HOMMHMpaHW B ObJArapcku JjieBa W/MIAM €BpO, JOKOJIKOTO

MOCAEHOTO € ¢ PMKCHpaH KypC CNPSMO JieBa M0 3aKOH.

Kpeoumen puck

OcHoBHUTE ()MHAHCOBM AKTMBM HA JPY/KECTBOTO ca: napu B Opoi ¥ B OAHKOBH CMETKH
(TEKyLUH H IEMO3UTHH) U B3EMAHUA OT CBbP3aHU NPEANpPUATHS.

Kpeauten pucK € OCHOBHO PHCKBT, MPH KOWTO KIMEHTHTE M KpPEAMTOMNOJy4aTeluTe Ha
APYKECTBOTO HAMA /1a ObAAT B ChbCTOSHHE 1A W3MIATAT M3LAJI0 U B 0OMYaHHO Npe/IBUIEHUTE CPOKOBE
ABJIZKHMHTE OT TAX CYMH MO TbPrOBCKUTE U KPEAUTHUTE B3EMaAHHUA. .

CbOupaeMoCTTa M KOHLEHTpaLMATa Ha B3€MAHMATA Ce KOHTPOJIMpA TEKYLO M CTPUKTHO,
CbIJIACHO YCTAaHOBEHATa MOJIMTHKA Ha JPY:KECTBOTO. 3a Le/ITa €XKEAHEBHO Ce MpaBH mperiaej oT
(PMHAHCOBO-CYETOBOIHMS OTJE/1 HAa OTKPHUTHUTE MO3MUMH MO KOHTPAreHTH, KaKTO W TMOJyYeHWTE

NOCTBIIEHHA, KAaTO C€ W3BbLPLIBA TEKYL aHA/IM3 HAa HETUVIATCHHUTE CYMH U CbCTOAHHUETO HA KIIMEHTHUTE.

I'Iapwmme onepauyn, BKIKOYHTETHO HHBECTUPAHETO Ha CBOOOOHH Nnapu4HU CpeacTBa noj
d)opma'ra Ha OaHKOBM JEMO3MTH. ca OrpaHHYCHH 10 0aHKM C BHCOKa penyrtauuda W JIMKBHU/HaA

CTaGHJlHOCT, KO€TO OrpaHi4aBa puCcKa OTHOCHO MAapHUYHHUTE CPEACTBA H NAPHYHHUTC CKBUBAJICHTH.

JIuxeuoen puck

JIMKBMAHMAT puUCK ce H3pa3siBa B HEraTMBHAaTa CHUTyaUMs APYXKECTBOTO Ja He Oble B
CbhCTOsIHWE /1a NocpeLHe 0e3yCI0BHO BCHUKH CBOM 3a/IbJKEHHS ChITIACHO TEXHUS NaIeK.

JlpyKeCcTBOTO He € M3/10)KEHO Ha JMKBHAECH PHUCK. TbH KaTo reHepupa M MoadbpXka
J0CTaThb4eH 00eM JIMKBH/IHHM CPE/ICTBA, KOMTO TO TEKYIO MHBECTHPA - OCHOBHO KPAaTKOCPOUHO, C LieJl
Nnojy4aBaHe Ha WHBECTHUMOHHHW noxoau. C  1en M30/1MpaHe €BEHTYaJIHUS JIMKBUIEH PUCK

APYKECTBOTO NMEPHOAHYHO OCHLICCTBABA HaOoneHHe Ha q)alcmqecxme A TMPOrHO3HH MapH4YHH
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MOTOLM MO NEPHOIM HAmMpe/, U3BbPLUBA TEKYLLO HAOIOAEHUE HA MAJEIKUTE HA AKTUBMTE W NMACUBUTE
M KOHTPOJI BbPXY M3XOASLIMTE NMapHYHU noTtouu JlpyxecTBOTO noaabpxka exeaHeBHa MHGopMauus

3a HAJIMHYHHUTE NAapUYHH CPEACTBA U NMPCACTOALLUMTE NiallaHus.

Puck na 1uxeonocnu napuurnume nomouu

JIpyKecTBOTO NojiAbpxkKa JIMXBOHOCHH aKTHBH MOJ (hopMaTa Ha pa3ruialllaTeslHd CMETKH M
CPOYHHM MAPUYHU JEMO3MTH B OaHKHU. 3aTOBa MPUXOAMTE W OMEPaTHBHUTE NMAapUYHW MOTOLM ca B
rojisimMa CTerneH He3aBUCHMH OT MPOMEHUTE B Ma3apHUTE JIMXBEHU PaBHUILLA.

[lo oTHOwleHME HA MapUyYHHUTE CpeACTBA C€ C/EAAT MPUXOAMTE OT JIMXBHU. Ma3apHUTE
JIMXBEHU HWUBA U BB3MOKHOCTHTE 3a J0MbiHUTENeH 10XxoA. [Ipu Hanuume Ha cBOOOAHM napuyHH
CPEACTBA IPYIKECTBOTO M'M UHBECTHPA B KPAaTKOCPOUHH JEMO3UTH U LIEHHH KHHKA.

ChblLIeBpPEeMEHHO PY/KECTBOTO HE € M3/10KEHO M Ha JIMXBEH PUCK OT CBOMTE ABJITOCPOUHM/
(KpaTKOCPOYHH) 3a1bJI’KEHH, 3aL10TO Te ca 0OMYaiHO ThProOBCKH U KbM CBbP3aHH NMPEANPHATHSA U

Ca HCJIMXBCHHU.

Vi npaesIeHue Ha KANUM108UA pUckK

C ynpap/ieHHETO Ha KanuTaia JpYKEeCTBOTO LeJIK Ja Ch3JaJe W MOLAbpKa Bb3MOXKHOCTH TO Ja
NpoAb/KM Ja (YHKLMOHWpA KaTto JeWCTBAlO TNPeAnpUsTHE M Ja OCHrypsBa CbOTBETHATa
Bb3BPALLAEMOCT Ha WMHBECTHPAHWTE CPEACTBA Ha COOCTBEHHMKA M APYrMTE 3aMHTEPECOBaHH JMLA H
YHaCTHHLIM B HEroBUs OM3HEC, KaKTO M Ja MOAAbpKa ONTHMAlHA KanuTajloBa CTPYKTypa. 3a Ja ce
peayuMpaT pa3xo/MTe 3a Kanurana.

JlpyxecTBOTO Tekywlo HabmogaBa OCHIYpeHOCTTa M CTpPyKTyparta Ha Kanutana Ha 0asa
CBOTHOLLIEHHUETO Ha 3aTbXKHSIOCT.

CrparerusTa Ha pbKOBOACTBOTO HA JPY)KECTBOTO € Ja HAMA HEW3IJIATEHH 3a0b/DKCHHS KbM

KpPE€IAWTOPH B CBLLIECTBEH pa3sMep.

4. Cgemcu CHC CBLP3aHH JHIA

Ennonvyen cobcTBeHMk Ha Kanutana Ha apyxercoto e Hurpanor Xonauure
HurepHewrbuba Jlumurua, Kunbp. [pyxkectBoTo e yacT ot rpynarta MnTpanor.

[lpe3 roanmHata Apy»eCTBOTO € OCBLUECTBABAIO CAEJKH CbC CBBP3aHM JIMLA, AAHHHUTE 3a
KOWTO ca NMpeACTaBeHH N0-107y:

31.12.2016 31.12.2015
BGN 000 BGN 000

Ipoaax6a Ha As;10BE B aCOUHHPAHH APY/KeCTBA HA:

ovwepnu npeonpuamusi om epynama Humpaiom 38.139 -

l’lpenocTaBeHn 3a€MH HA:

Ovuyepru npeonpusimusi om epynama Humpaiom 20,821 -
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Hauncienu AuXBH 1o NnpeaocTaBeHH 3aeMH Ha:

ovuyepnu npeonpusimust om cpvnama Humpaiom 27 -

H3nnarenu AHBH/ICHTH HA:

KOMRAHUSMAa-Maika 8,801 15,500

HOJIy‘-lEH“ AHBH/ICHTH OT:

acoyuupan npeonpusmus 22,791 19,460
IIpoaax6u Ha cTOKH 3a:

ovuyepru npeonpusimus om epynama Eepoghymaéon 111 92
JlocTaBKH Ha YCJYrH OT:

Ovuyepnu npeonpusmust om epynama Humpaiom - 391

[lpe3 2016 r. u 2015 r. nponaxOuTe Ha CTOKM BKJIIOYBAT AOCTABKH Ha TEPMO-XapPTHEHH
ponku Ha Espodyr6onnpunt EOO/I.

5. CbOMTHSA cJeq AaTaTta HA 0TYeTAa

He ca yctaHOBeHH cbOMTHS, KOWTO Aa ca HACTBIWIM Clie] AaTaTa Ha OTYETa W 10 JaraTta Ha
TO3M J0KJa/l, KOUTO OMXa M3UCKBAJIW KOPEKLIMS MW ONOBECTABaHe BbB (prHaHCcOBUs oTuer 3a 2016 .

WJIK B NPUIIOKECHHUATA KbM HETO0.

6. /[lelicTBHA B 00.,1aCTTa HA HAYYHOH3C/I€10BATEICKATA JIeHHOCT

[Tpe3 2016r. apykecTBOTO HE € W3BbPIUBAIO BaXHH HAayYHH M U3C/IE0BATEICKH

pa3padoTKH.

7. Hajanuue HA KJIOHOBE

Jlpy>ecTBOTO HAMA KJIOHOBE.

8. BeposiTHO 0bJel0 pa3BHTHE HA NpEANPHATHETO

JlpyKecTBOTO MnpeaBHAk/a /1a NPOABIAKH 12 YNPaKHABA ACHHOCTTA, 32 KOATO € Cb3/aJIeHO U
npe3 ciaeasawara 2017 r., Karo OCHOBHMTE M3TOYHWLM Ha [OXOJM L€ MpoAbIKAT Aa Obaar
JMBWEHTH, NMOJIy4aBaHU OT acouurpaHoTo apy:xectso EBpodyrdon OO/I.

Jlpy>ecTBOTO He npeaBwXKaa Ja NMpaBM MHBECTHLMW B CbLUECTBEH pa3Mep B AbIArOTpPaiHH

aKTMBH, JOKOJIKOTO JAeHHocTTa Ha bunot EOO/] He e cBbp3aHa ¢ TakaBa HEOOXOAMMOCT.




OTFOBO'!HOCT HAa PLKOBOJACTBOTO

Cnopea 3aKOHOAATENCTBOTO, PHKOBOACTBOTO CJ€ABa Aa M3roTBs (PUHAHCOB OTHET 3a BCAKa
(duHaHCOBA roAMHA, KOMTO /1a 1aBa BAPHA M YECTHA MPE/ICTABa 3a ChbCTOAHUETO Ha JAPYKECTBOTO KbM
Kpas Ha roJuMHaTa W HeroBuTe (UHAHCOBM pe3ynTaTH. [IpUIOKEHMAT KbM HACTOALIMA JOK1aj]l
['oauweH ¢uHAHCOB OTYET € M3roTBEH B CHLOTBETCTBHE ¢ MexkayHApOAHWTE CTaHIapTH 3a
(hvHaHCOBHM OTYETH.

PbKOBOACTBOTO MOTBBPIKAABA, 4e € MpUarajlo Mocjie/loBaTe/lHa M aJ€KBaTHA CYETOBO/HA
NOJIMTUKA M Y€ NPH U3roTBsiHe Ha uHaHcoBus oTdeT KbM 31.12.2016 roamHa e cnaseH npyHUMNa Ha
Npe/na3iuBOCT NPH OLIEHKATa Ha aKTUBUTE, MNAaCHBUTE, MPUXOINTE H Pa3XO/IHUTE.

PbKOBOACTBOTO CbHIIO TaKa [MOTBbpKIaBa. Y€ C€ € MPUIbPKAIO KbM AEHCTBaLLWTE
CYETOBO/IHM CTaHJApTH, KaTO (UHAHCOBUAT OTYET € M3rOTBEH Ha MpPUHLMNA Ha JeHCTBALIOTO
npeanpusTHe.

PbKOBOACTBOTO € OTrOBOPHO 33 KOPEKTHOTO BO/IEHE HAa CYETOBOJAHMTE pErucTpH, 3a
LenecboOpa3HOTO yMpaBleHWe HA AKTUBHMTE M 3a MPEANPUEMAHETO Ha HEOOXOAMMMTE MEpPKH 3a

M30sirBaHe M OTKPUBAHE HA €BEHTYAJIHH 3J10yNOTPeOH W APYTH HEPEIHOCTH.

Hepasaenna 4act OT HaCTOSLIMS J10K/Ia/l € H3roTBeHUST ["0auLIeH (PUHAHCOB OTHET.

17 pespyapu 2017 r.
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oaur
DUHAHCH
CYETOBOACTBO
RAHBUA

NPABO

JOKJIA1 HA HE3ABUCUMUA OAUTOP

J0 EJHOJIMYHHUSA COBCTBEHUK HA
BHUJIOT EOO

MHeHue

Hue u3Bbpumxme oant Ha ¢unaHcoBus otyet Ha BUJIOT EOO/ (.,[lpyxecTBOTO"), ChabpKAaLL
oT4yeTa 3a (PMHAHCOBOTO ChCTOSHME KbM 31 nekemBpu 2016 roauHa W oTyeTa 3a BCeOOXBATHHMS I0XOJ,
OTYeTa 3a MPOMEHHTE B COOCTBEHHS KalMWTal M OTYeTa 3a MapH4YHUTE MOTOLM 3a FOAMHATA, 3aBbpllBallia Ha
Ta3uW Jara, KaKTo W TMOSCHUTEIHHTE TNPUIOKEHHS KbM (MHAHCOBMS OTHYET, ChABpKAIWIKM H 00001LEeHO
OINOBECTABAHE HA CHLIECTBEHUTE CYETOBOJHH MOMUTHKH.

[lo Hallle MHEHHE, MPHIIOKEHUAT GUHAHCOB OTYET MPEICTaBs A0CTOBEPHO, BbB BCUUYKH ChLIECTBEHH
acneKkTH, (pPUHAHCOBOTO ChCTOsIHUE Ha JpykecTBOTO kbM 31 nekemBpyu 2016 roarHa W HeroBuTe (GUHAHCOBH
pe3ysTaTH OT J€HHOCTTA U NMapH4YHUTE My MOTOLM 3a FOAMHATA, 3aBbpIUBALA HA Ta3M 1aTa, B CbOTBETCTBHE

¢ MexaynapoaHuTe cTaHaapTH 3a puHaHcoBo otuntane (MC®DO), npuetn ot EBponeiickus cbio3 (EC).

ba3za 3a H3pa3siBaHC HA MHECHHE

Hue u3BbpIMXME HallMs OJUT B ChOTBETCTBHE ¢ MeXIyHapoaHUTe oauTopcky ctanaaptu (MOC).
Hamiure oTrOoBOPHOCTH CBIIACHO TE3M CTaHAAPTH Ca ONMMUCAHW JOMBIHHTENHO B pa3jeiia OT HALIMs JA0KIa]
.. OTroBopHOCTH Ha OAMTOpa 3a oauTa Ha (uHaHcoBHs oTyeT . HHe cMe He3aBucHMH OT JIpyKecTBOTO B
cboTBeTCTBHE ¢ ETHYHMS Kodekc Ha mnpodecHoHanHuTe cyeTroBoauTend Ha CbBeTa 3a MEXKIYHAPOIHM
cTaHaapTH no etuka 3a cuetoBoautenu (Koaexca na CMCEC), 3aen1Ho ¢ eTHYHHTE W3MCKBAHUs Ha 3aKoHa
3a He3aBUcHUMHSA ¢HHaHCOB oauT (3HPO), npuiaokuMHu MO OTHOLIEHHE HAa HAlIWA OAWT HAa (PUHAHCOBHUS
oTyeT B bbarapusa, kato HUe H3NBIHUXME W HALIUTE APYTH €THYHH OTTOBOPHOCTH B CBOTBETCTBHE C
n3uckeanusaTa Ha 3HPO u Koaekca Ha CMCEC. Hue cuutame, ye 0AMTOPCKHTE A0OKA3aTeJICTBA, NOTY4YeHH

OT Hac, €a 10CTaTb4HHU H YMECTHH, 3a 1a OCUTYPAT 0a3a 3a HalIeTO MHEHHE.



Jpyra undopmaumus, pa3iu4na ot GUHAHCOBHSA OTHET M OAHTOPCKHSA NOKJIAA BbPXY
Hero

PbKOBOACTBOTO HOCH OTrOBOPHOCT 3a Apyrata WH(opmaums. Jpyrata HHGOPMALKS Ce ChCTOH OT
AI0KNa] 3a 1eHHOCTTA, U3rOTBEH OT PLKOBOACTBOTO ChriacHo [71aBa ceaMa OT 3aKOHa 3a CYETOBOJCTBOTO,

HO HE BKJIKOYBA CI)HHaHCOBHSI OTHET H HalIHWA OJAUTOPCKH JI0KJIaJ BbpPXY HEro.

Haweto MHeHHe OTHOCHO (HHAHCOBHA OTHeT He oOXBawla Apyrata HHGOPMAUMA U HUe He
W3pa3siBaMe KakBaTo M 1a e (opMa Ha 3aKIHOYEHHE 33 CHIYPHOCT OTHOCHO HEsl, OCBEH aKO HE € H3PHUHO

MMOCOYE€HO B 10KJ1a/la HU M /10 CTENEHTa, 10 KOSITO € MOCOYEHO.

BbB Bpb3ka ¢ HawMs OMT Ha (DHHAHCOBHS OTYET, HALIATA OTrOBOPHOCT CE CHCTOM B TOBA Ja
MpoveTeM Jpyrara WHGOpPMAUWs M MO TO3M HAYMH Jl@ MPEUEHHM Jald Ta3u Apyra MHGOPMAlMs € B
CBLICCTBEHO HECHOTBETCTBHE C (PHHAHCOBHA OTHYET WM C HAUIMTE MO3HAHMS, MPUAOOMTH MO BpeMe Ha
OIMTa, MM NO JPYT HAYMH M3IJIEK/]A a ChAbPKA CHLIECTBEHO HEMPABUIHO A0K/IanBaHe. B ciyuaii ye Ha
basara Ha paboTaTa, KOATO CMe W3BBPLIWJIHM, HHE JOCTHTHEM JI0 3aK/IIOYEHHE, Y€ € HATUUE CHUIECTBEHO

HEMpPaBHJIHO I0K/Ta/IBaHe B Ta3K Apyra HHGOpMAaLKs, OT HAC ce M3MCKBA 1a JOK/IaBaMe TO3H (aKT.
Hsimame kakBo J1a 10K/1aBaMe B TOBA OTHOILIEHHE.
HAonvanumennu evnpocu, koumo nocmaeén 3a doknadeane 3aKoOHBM 3a CHEMOBOOCMEOMO

B nontbineHHe Ha HALIMTE OTTOBOPHOCTH M 0KIaaBaHe chriacHo MOC, no oTHOLIEHHE Ha J0KIaaa
332 JIefiHOCTTA, HME HM3MBIHMXME M MpoueaypuTe, A00aBeHM KbM u3McKBaHMTe no MOC, cbriacHo
YKkasauusta Ha npoeCHOHANHAaTA OPraHM3alUMs HAa AMIVIOMHPAHHTE EKCMEPT-CYETOBOAMTENH W
perucTpupanuTe oauTopu B bbarapus — MHCTHTYT Ha anmuiomupanuTe ekcnept-cuetoBoautean (MJIEC),
YTBbPJEHH OT HEHHHUA YnpaBuTesieH cbBeT Ha 29 HoemBpH 2016 roanHa. Te3un npoueaypu KacasT NpoBEpKH
33 HaJIMYMETO, KAKTO M MPOBEPKH Ha (opMaTa W CHABPKAHHETO HA Ta3u Apyra MHGOPMALMA C Lea Aa HH
MOANOMOrHaT BbB (JOPMMpaHe Ha CTaHOBHMIIE OTHOCHO TOBa JanM Jpyrata MHAOPMAUMs BKIIOYBA
OMOBECTABAHHATA U JI0KJIa/IBAHUATA, NpeBHIEHH B [1aBa ceaMa OT 3aKOHa 3@ CYETOBOACTBOTO, MPHIIOKHUM

B bearapus.

Cmanosuwe 6v6 6pwv3ka c un. 37, ar. 6 om 3akona 3a cuemoeodcmeomo
Ha 6a3ara Ha u3BbpLIEHATE NPOLIEAYPH, HAILIETO CTAHOBMUILE €, Ye:

a) MHuoopmauusra, BkIrOYeHa B J0KIaAa 3a JEHHOCTTA 3a ¢uHaHCcOBaTa roaMHA, 3a KOSATO €
M3roTBEH (PMHAHCOBUAT OTHYET, CbOTBETCTBA HA (PMHAHCOBHUS OTYET.
0) JloknagbT 3a A€HHOCTTA € M3rOTBEH B CHOTBETCTBME C M3MCKBaHMATA Ha [ nasa ceama ot

3akoHa 3a CHYETOBOACTBOTO.




OTroBopHOCTH HA PLKOBOACTBOTO 32 PUHAHCOBHS OTYET

PbKOBOACTBOTO HOCH OTrOBOPHOCT 3a M3rOTBSIHETO M NOCTOBEPHOTO TMpPEACTABSHE HAa TO3M
¢unancos otuer B crorBetcTBHE ¢ MCDO, mpuetn ot EC, 1 3a TakaBa cucTeMma 3a BbTPELIEH KOHTPO,
KaKkBaTO PbKOBOACTBOTO OMpeJe/s KaTo HeOOXOAHMa 3a OCHTYpsIBAHE M3TOTBAHETO HAa (PMHAHCOBH OTYETH,
KOWTO HE ChbABPKAT ChbLICCTBEHW HEMPABUIIHK OTYMTAHHS, HE3aBHCHMO JaJH Ab/DKALIM CEe HA M3MaMma MIH
rpeLika.

[lpy wm3rorBsiHe Ha (UHAHCOBMS OTYET DPBKOBOACTBOTO HOCH OTFOBOPHOCT 3a OLEHSBaHE
cnocoGHOCTTa Ha JIpy’KeCTBOTO [a NPOABIKH A3 (GYHKUHOHMpPA KaTo AeHCTBAIIo NpeanpUsTHE,
OMOBECTABANKH, KOraTro TOBa € MPHJIOKMMO, BBIIPOCH, CBBP3aHH C MPEANOJOKEHHETO 3a AeHCTBALIO
MPEANPUATHE M WM3MO3BaliKM CYETOBOJAHATa 0a3a Ha OCHOBaTA Ha MpEINOJIOKEHHETO 3a AeHCTBALLO
pEANpHUATHE, OCBEH aKO PbKOBOJICTBOTO He Bb3HaMepsiBa /1a TMKBUANPA JIpyKeCTBOTO WM 12 NPeyCTaHOBH
JICHHOCTTa My, HJIH aKO PBKOBOJICTBOTO Ha MPAKTHKA HAMA APYTra aTepHATHBA, OCBEH Aa MOCTBIH MO TO3M
Ha4MH.

OTroBopHOCTH Ha 0IMTOPA 32 0AUTA HA PUHAHCOBHS OTHYET

Hawnre uenun ca na nomyunM pasymHa cTeneH Ha CHTYPHOCT OTHOCHO TOBa AailH ¢uHaHCOBUSAT
OTHYET KaTO U0 HE ChbIAbpPKA CBILECTBEHH HEMPAaBHIIHM OTYMTAHMS, HE3ABUCHMMO AW ABKALIM CE Ha
H3Mama WIM rpeuika, ¥ 1a M3laaeM OIMTOPCKM JOKJIal, KOWTO 1a BKJIKOYBA HALIETO OJMTOPCKO MHEHHE.
PasymHarta cTeneH Ha CHrypHOCT € BHCOKA CTENEH Ha CHIYPHOCT, HO HE € TapaHIlus, 4e O/HT, M3BBPLUEH B
cvotBeTcTBHe ¢ MOC, BHHarM Ie pasKpHBa ChLIECTBEHO HEMpPABHIHO OTYMTaHe, KOraTo TaKoBa
ChillecTBYBa. HenpaBH/IHK OTYMTaHUS MOTaT /1a B3HMKHAT B Pe3y/ITaT Ha M3MaMa MM IPellka U Ce CYMTAT
32 CHUIECTBEHH, aKO OM MOIJIO PasyMHO 1a ce OYaKBa, 4e Te, CAMOCTOSTEHO MM KaTo ChBKYIHOCT, Guxa
MOTJIH 1a OKaXaT BJIMSHHE BbPXY MKOHOMMYECKHTE PELUEHHS Ha NMOTPEOMTEINTE, B3€MaHH Bb3 OCHOBA Ha
TO3H (PMHAHCOB OTYET.

Karo wact or omnuta B cvoteerctBMe ¢ MOC, Hue u3non3Bame npodeCHOHATHA NpeLeHKa

3arnasBame npod)ecuonaﬂen CKENTHLIU3BM MO BPEME HaA LIEJIUS OJHUT. Hue cbiio Taka:

— WIGHTHQHUMpaMe M OllEHABAME DPHCKOBETE OT CHUIECTBEHM HENpPAaBHIHH OTYMTAHHS BbB
(pMHAHCOBHS OTYET, HE3ABUCHMO Ja/IH IbJIKALUM CE HA M3MaMa WM rpellika, paspaboTBaMe M H3MbIHABAME
OJMTOPCKH NPOUEAYPH B OTFOBOP Ha TE€3W PHCKOBE M MOJy4YaBaMe OJAMTOPCKH 10Ka3aTelCTBa, KOMTO ja ca
AOCTaTbYHH W YMECTHH, 3a J1a OCHIypAT 0a3a 32 HAllIeTO MHEHHe. PUCKBT 1a He Gbae pa3KpHTO ChILECTBEHO
HCMpPaBWJIHO OTYHTAHE, KOETO € pe3y/TaT OT W3MaMa, € T0-BHCOK, OTKOJKOTO PHCKAa OT ChIUECTBEHO
HENPaBHJIHO OTYMTAHE, KOETO € pe3yJiTaT OT rpellka, Thil KaTo HM3MaMaTa MoOKe Ja BKJIKOYBA TailHO
cnopasymsiBade, Qanunduuupane, npeIHaMepeHM MPOMYCKH, M3SBICHHS 33 BLBEXKIaHE Ha onuTOpa B
3a0.1y’k/IeHHE, KAKTO M NpeHebperBaHe WK 3200HKasSHe HA BBTPELIHNS KOHTPOIL.




— Mnojy4aBame pa3OupaHe 3a BBTPELIHHS KOHTPOJ, HMall OTHOLUEHHWE KbM OIMTa, 3a Ja
pa3paboTUM OJIMTOPCKH NMPOLETYPH, KOUTO a Ca MOAXOSLIMA NPU KOHKPETHUTE 0OCTOSTENCTBA, HO He C 1e
H3pa3sBaHe Ha MHEHHME OTHOCHO e()eKTHBHOCTTA Ha BBLTPELLHUS KOHTPOJ Ha JIpyKecTBOTO.

— OUEHABAME YMECTHOCTTa HAa M3MOJ3BAHHTE CHYETOBOJHM TMOJMTHKH M pasyMHOCTTa Ha
CYETOBOJAHUTE MPHOIM3UTEIHH OLEHKH U CBBP3aHHUTE C TAX OMOBECTABAHHS, HANPABEHH OT PHKOBOJCTBOTO.

—— JIOCTHTaMe 10 3aKJII0YEHHE OTHOCHO YMECTHOCTTA Ha M3MOJI3BaHE OT CTPaHa Ha PHKOBOJACTBOTO
Ha cyeToBOoAHATa Ga3a Ha OCHOBAaTa Ha MPEANONOKEHHETO 3a JeHCTBAIIO MPEANpPUATHE M, Ha Gazarta Ha
MOTy4eHUTEe OIMTOPCKH 10Ka3aTe/ICTBa, OTHOCHO TOBA JajlM € HA/IMLE ChIUECTBEHA HECUIYPHOCT, OTHACALIA
Ce 110 CHbOMTHSA WK YCTIOBHSA, KOUTO GHXa MOIJIM 1@ MOPOAAT 3HAYUTETHN ChbMHEHHUS OTHOCHO CIIOCOBHOCTTA
Ha [lpyxecTBOTO 1a NpoabmkH 1a GYHKLUHOHMpPA KATO AEHCTBALIO MpEANnpHATHE. AKO HHE JOCTHIHEM 0
3aKJII0YEHHE, Ye € HAMUE ChIIECTBEHa HECHIyPHOCT, OT HAC Ce M3WCKBA Ja MpUBIEYEeM BHHUMAaHHE B
OJIMTOPCKHS CH JIOKJIaJl KbM CBBP3aHUTE C Ta3H HECHI'YPHOCT OMOBECTSBAHUS BbB (PMHAHCOBMS OTYET WITH B
Cllyyai 4ye Te3u OMOBECTABAaHMS Ca HEeaJeKBATHH, Ja MoaudHUUKMpaMe MHEHHETO cH. HammTe 3akioueHus ce
OCHOBaBAaT HAa O/IMTOPCKHTE JI0KA3aTEe/ICTBA, MOJYYEHW 10 AaTaTa Ha OAMTOPCKHS HM Jokiaa. Bbaewm
CbOWTHS WM yCOBUs 0Oaye MOraT Ja CTaHaT mpHuuHa JIpy’KecTBOTO Ja MpeycTaHOBH (yHKLUMOHHPAHETO
CH KaTo AeHCTBALIO MPeaNpUITHE.

— OLICHABAME USAJOCTHOTO TNpEACTaBsAHE, CTPYKTypa W ChbAbPKAHHE Ha (HMHAHCOBHS OTYET,
BKJIFOYMTETHO OTOBECTABAHMATA, W Naiu (UHAHCOBHAT OTYET MPEACTaBs OCHOBOMOJIArallMTE 3a HEro

CHEJKH U CbOMTHS MO HAYMH, KOWTO MOCTHra AOCTOBEPHO NMpPEACTABSAHE.

Hue KOMYHHKHpaMe ¢ pbKOBOACTBOTO, HAped C OCTAHAJIUTE BBIIPOCH, MJIAHUPAHUS 00XBaT u BpEME
Ha M3MbJIHEHHE HA OOUTA U CHLUECTBCHUTE KOHCTATALlMK OT OAWTA, BKIIKOYUTEIHO ChLIECTBEHH HEAOCTATHUM

BbB BbTPELWIHUSA KOHTPOJI, KOUTO nuemmbuuupame 10 BpEME Ha U3BBPLIBAHHUS OT HAaC OJMT.

ADA OO

Ooumopcko opyycecmeo

Penn leopruesa Mopaanosa

Ynpasumen

Y St
Baas Hopaanosa Mopnanosa

Pezucmpupan 00umbp, omzosopen 3a oouma
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BUJIOT EOO/]
OUHAHCOB OTYET 3A 2016 roanHa

OBLUA HH®OPMALIUA

OTYET 3A BCEOBXBATHHSA 10X0/1

OTYET 3A ®HHAHCOBOTO CbCTOSAHHE

OTYET 3A MAPUYHHUTE MOTOLH

OTYET 3A NPOMEHHWTE B COBCTBEHMUS KAITUTAUI

NPUJIOKEHHUA KbM IN'OAHLLIHUA ®UHAHCOB OTHET

1. UH®OPMALIUA 3A JIPYKECTBOTO

. OCHOBHHMU MOJIOXEHWA OT CHETOBOJIHATA TTIOJIUTUKA HA JIPYKECTBOTO
. [TPUXOIHU

. IPYTYU JOXOU/(3ATYBW) OT JEHHOCTTA, HETHO

5. PA3XO/IH 3A BbHIIHHU YCIIVTH

6. PA3XO/IN 3A TTIEPCOHAIJIA

7. APYTU PA3XOIH 3A JIEWHOCTTA

8. DPUHAHCOBH IMPUXOIHU

9. JAHBYHO OBJIATAHE

10. MHBECTHLIMK B ACOLIMMPAHU JIPYIKECTBA

11. BBEEMAHHWA OT CBBP3AHU MPEAINPUATHUA

12. IPYTHU B3EMAHUWA U MMPEATTUVTATEHU PA3XO/IU

13. TAPUYHU CPEACTBA U MTAPUYHU EKBUBAJIEHTH

14. COBCTBEH KATTUTAJI

15. 3SAIBJIKEHHWA 3A TTOKVYTIKA HA JIAJIOBE B ACOLIMMPAHU JIPYXECTBA
16. TbPTOBCKH 3AIBJIKEHHUA

17. YCJIOBHH 3AIbJIKEHWUA U AHTAXKUMEHTH

19. YIIPABJIEHUE HA ®UHAHCOBHA PUCK

20. CAEJIKHK CBC CBBP3AHU JIMLIA

(%) [§8]

SN

a W

(89 [39] (88}
[9%) (38 ) 2

(o]
(o))



BHJIOT EOO

OTYET 3A BCEOBXBATHHUA 10XO0/]
3a roAMHATa, 3aBbpliBaila Ha 31 xexemspu 2016 roanna

ITpuxoau

Jlpyru j10x04/(3ary0u) OT 1€HHOCTTA, HETHO

Pa3xo/1 32 BLHIIHH YC/IYTH
Pa3xo:;1 3a nepconana

Pa3xosn 3a amopTH3anus

Jlpyru pasxo/iu 3a aeHHocTTa
[Teyan6a or onepaTHBHA AeiHOCT

DUHAHCOBH NPUXOH

IMewanda npean 1aHbK BbLPXY neyandara

Pa3xo/1 3a 1aHbk BbpXY nevandara

HeTHa neuanda 3a roauHara

JIpyru KOMNOHEHTH HA BCEOOXBATHHA 10X0/1:

OBLIO BCEOBXBATEH J10OXO/ 3A TOAUHATA

Hpunoxncenunama na cmpanuyu om 5 0o 27 ca &

Ynpasumea:

I1aeen cuemosooumen/

Cvcmagumenn:

Hukronaoc Apc

ony.oc

0 donues

Ipuioxennn

=

N

2016 BGN'000

2015 BGN'000

22 791 19 460
1 6

(362) (553)
(328) (330)
(3) (2)
(67) (61)

22 032 18 520
84 72
22116 18 592
22116 18 592
22116 18 592

¢unancoauﬂ omyem.




BUJIOT EOOJ
OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE
KkbM 31 nexemspu 2016 roauna

31 nexemBpH 31 xexemBpH
Ipuaoxenus 2016 2015
BGN'000 BGN'000
AKTHUBH
Hetexkymn akTuBH
Mauiunu u obopyBane 3 2
MHBECTHIIHK B aCOLIMHPAHH PYKECTBA 10 25759 25 759
Bsemanust OT CBbP3aHH [IPEANPHATHA I 38 099 -
63 861 25 761
TeKkymH akTHBH
B3eMaHus OT CBBbP3aHH NMPENpPUATHA I 27 38
JIpyru B3eMaHUs W NPEANIaTeHd pasXo/u 12 30 28
[TapuuHu cpejacTBa U NAPHYHH CKBHBAICHTH 13 3 646 11257
3703 11323
OB1O AKTUBH 67 564 37 084
COBCTBEH KAIIHUTAJI H MACHBH
COBCTBEH KAITHUTAI
OCHOBEH KanuTai 13 690 13 690
Hepasnpeaenena nevanda 36 564 23 249
OBLIO COBCTBEH KAIIUTA 14 50 254 36 939
NMACUBH
Hetexkyumwu 3aqbiaKeHus
3ab/KEHUS 32 NOKYIIKA HA JIA0BE B aCOUHHUPAHH /IPYKECTBA 15 17 278 -
17 278 -
TekywH 3a0b1KeHHS
TbpProBeKH 3a1bIKEHHS 16 31 46
3a1b/KEHUS KbM CBbP3aHH NPENpHATHS - 88
JIpyru TeKYLUIH 3aUb/IKCHHS 1 11
32 145
OBLIO NMACHBH 17310 145
OB1IO COBCTBEH KAIMMUTA.T H MACHBH 67 564 37 084

Hpunoxcenuama na cmpanuyu om 5 00 27 ca nepazodeina yacm om unancosus omuem.

Qunancosusm omuem na cmpanuyu om 1 00 27 e 00obpen 3a uzdasane u e noonucan om Ynpasumensn
ua 17 dhespyapu 2017 2. om:

Ynpasumen:

eHONny.10C

BbLAFAPCKN

sk {UHTETPVPAHW]

Iasen cuemoesooumen/ NOTAPWMMA
Covcmagumen:

OHYes

Per. N2 015  /
IS e " o
20102120/ 77
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OTYET 3A MAPUYHUTE NMOTOLH
3a roAMHATA, 3aBbpuBama Ha 31 aekemspu 2016 roauna

2016 2015
Mpuioxenns s g
BGN'000 BGN'000
IMapH4HH NOTOUM OT ONEPATHBHA JAEHHOCT
[ToayueHH JIMBHIAEHTH 13 405 21 389
[TocTbNICHUS OT KITHEHTH 171 79
[T1a1anus Ha 10CTaBYHILIH (693) (560)
IT1auanus Ha NepcoHalia U 3a COLMATHO OCHIypsiBate (328) (330)
Bh3cranosenu/ (111aTeHu) Janbin (0e3 1anbiy BLPXY nevandara).
HETHO 27 (22)
[Trarenn GaHKOBH TAKCH (2) (7)
Jlpyru (nianianus )/ nocTbilsICHHs. HETHO B (8)
HeTHH napHyYHH NOTOLUH OT ONEPATHBHA J1eHHOCT 12 580 20 541
[MapH4HH NOTOLH OT HHBECTHUHOHHA AeHHOCT
[Tokynky Ha s10BE B aCOLMHPAHH JIPYKeCTBA (11442) -
[ToKynkH Ha MalMH| 1 000PY/1BAHE H HEMATEPHATHH AKTHBH (4) -
[TosryueHu JTMXBH M0 MPE/I0CTaBEHH OAHKOBH J1ENO3HTH 56 72
HeTHH NapH4YHH NOTOLH, (H3MOI3BAHH B)/ OT HHBECTHIHOHHA
aeiiHoCT (11 390) 72
[Mapy4HH NOTOUH OT PHHAHCOBA AEHHOCT
U3sniateHu AMBUACHTH (8 801) (15 500)
HeTHH NapHYHH NOTOUH, H3MOI3BAHH BbB HHAHCOBA AEHHOCT
(8 801) (15 500)
HeTHo (HamaJieHHe)/yBeJIHYeHHEe HA NAPHYHHTE CPEACTBA H
NAPHYHHTE eKBHBAJIEHTH (7611) 5113
[TapuuHu cpecTBA M NAPHUYHH EKBHBATEHTH Ha | AHyapH 13 11257 6 144
[MapuyHH cpeacTBA H NAPHYHH eKBHBAJIEHTH Ha 31 1ekeMBpH
14 3 646 11257

Tpuaoxcenusma na cmpanuyu om 5 00 27 ca Hepazoena yacm om UHAHCOBUA omyem.

Ynpasumen:

I 1asen cuemosooumen/
Cvcmasumen:

s,

7




BUJIOT EOOJ

OTYET 3A NPOMEHHUTE B COBCTBEHHS KAITHUTAII
3a roAMHAaTa, 3aBbpmBaia Ha 31 1exemBpH 2016 roauna

Ocnosen Hepasnpeaeien O6mo cobersen
[puaoxenns Kanurai a nevaba Kanura.l
BGN'000 BGN'000 BGN'000
Caano kbMm 1 snyapu 2015 roanna 13 690 20 157 33 847
Pasnpeoenenue na newaroama 3a: - (15 500) (15 500)
* Jlusuoenmu (15 500) (15 500)
Q011 BceoOXBATEH J0X0/1 32 IrOAMHATA
* nemna nevaioa 3a coounama - 18 592 18 592
* Opyeu KoOMROHeHmu Ha 6ce0dX6amuus
00X00, HEMHO OM OAHBYU
Canno kbm 31 aexemspu 2015 roanna 15 13 690 23 249 36 939
Pasnpesiesienne Ha nevandara sa: - (8 801) (8 801)
* Jlusuoenmu (8 801) (8 801)
O06111 BceoOXBATECH J0X0/1 3a rojAMHaTa
* yemua neyanrba 3a coouHama - 22116 22116
* Opyeu komMnonenmu Ha 6ce00X6amMHUA
00X00, HeMHO OM OaHBYU
Canno kbm 31 nexemspu 2016 roanna 15 13 690 36 564 50 254

Tpunroncenuama na cmpanuyu om 5 0

Vnpasume::

/

Hukonaoc

Inasen cuemosooume:t/
Cvemasumen:

Lanko / e6

HepazoeIHa uacm om YUHAHCOBUA omyem.



BUJIOT EOO/]
[TPUJIOKEHUA KbM I'OJULLIHUA PUHAHCOB OTYET 3A 2016 roana

1. HH®OPMAILUS 3A IPYKECTBOTO

“BUJIOT™ EOO/] e eaHONHYHO APYKECTBO C OrpaHWYeHa OTFOBOPHOCT, PETMCTPUPAHO B
buarapus ¢ EMK 121305741 u ¢ anpec Ha ynpaenenue: rp.Codus, Oya. “Brarapus™ Ne 88, Bxon 1,

er.2, an.7.

1.1.Co6cmeenocm u ynpagietue

JpyKeCTBOTO MbPBOHAYAIHO € PErHCTPHPAHO KaTO aKLIMOHEPHO APy KecTBo, a npe3 2000 r. e
npeobpasyBaHo B JPY/KECTBO C OrpaHH4YeHAa OTrOBOPHOCT. [IbpBOHAYANHO COBCTBEHMIIM HA KanHuTana
B ApyxectBoTo ca Mutpanor AJl. I'bpumsa ¢ 65% yuactue u Mutpanap AJl, I'vpums ¢ 35%. Ilpe3s
2002 r. e mpekpaTeHO y4acTHeTO Ha cbapyxkHuka WUutpanap AJl, 'spumus. Herosure asioee Ha
cToHOCT 4 Xua. aB. ca 3akyneHd ot Wurpanor AJl, I'bpums. [locieaHusT octaBa €JHONHYEH
cobcteenuk Ha bunor EOO/. TMpe3 2002 r. kanuTanbT Ha JAPYKECTBOTO € YBEJIHYEH OT €1HOAUYHUS
cobctBenrk Murtpanor AJl, I'spuus Ha 1aBa MbTH: BEIAHBK C HenapuyHa BHOCKA C MNapH4Ha
paBHOCTOHWHOCT 10,953 Xu. 7B. M BTOPH MbT - ¢ JAOMBIHUTEIHA NAPUYHA BHOCKA OT 2,725 XMIL. 1IB. U
aoctura pasmep ot 13.690 xun. a8. C yupeautenen akt ot 15 touu 2004 r. Untpanor AJl, Ibpuus
anoptupa B Mutpanor Xoaaumure HUnurephewsuwn Jlumutua, Kunbp 100% ot asnosete cu oOT
kanutana Ha BUJIOT EOO/I, B pe3yatar Ha koeto Mutpanor Xonauure UntepHewrsHba Jiumurua,
Kunbp npuno6uBa KauecTBOTO Ha €1HOTHYEH cOOCTBEHHMK Ha KanuTaia Ha JIpyKecTBOTO.

JlpyxecTBoTO € yact ot rpynara UHTpasor.

PBKOBOACTBOTO Ha Jpy’KeCTBOTO BKJIHOYBA ABamara ynpaeutenn Hukomnaoc Hukonakomnysoc
¥ Hukonaoc ApceHonysoc, KOWTO NPeCTABABAT W YNPABABAT APY/KECTBOTO 3a€/1HO M MOOT/EIHO.

Kem 31.12.2016 r. obwmsar cnucbuen Opoit Ha nepcoHana B JIpy»KeCcTBOTO, Ha3HAYEHM MO
TPYy/10BO npaBooTHoweHHe e 2 aywu (31.12.2015 r.: 2 ayum).

1.2. Ilpeomem na oeitrnocm

[TpeameTsT Ha aeitnoct Ha BUJIOT EOO/I npe3 2016 r. BK/IOYBa OCHOBHO YIpaBlieHHE Ha
asnoBoTo yyactie B EBpodyr6on OO/,

CobriaacHo npeamera cH Ha JeHHOCT APY’KECTBOTO MOKE a M3BBPLIBA W APYrH BHOBE
JNEWHOCT: OpPraHM3MpHpaHe Ha CMOPTHHU ChCTE3aHUS M MIPH, Pa3npOCTPaHEHHE HA JIOTAPHHHHU OuieTH

M MIPH, U BCIKAKBH JIPYrH J1€HHOCTH pa3pelleHH OT JbprkaBara.

1.3. Cmpykmypa Ha Opyacecmeomo

JpyxectBoTo npurtexkaBa 49% ot asnosere Ha EBpodyréon OOJl. Ot cBos crpana
Espodyr6on OO/] nputexasa 100% ot asnosere Ha EpodyrGonnpuntr EOO/I. ITo T03M HauuH
BUJIOT EOO/] npurexkapa unaupekTHo 49% ot kanutana Ha Espodyroonnpunr EOO/. Ipe3s wonu
2016 r. apykecTBOTO MHBeCTHpa B nokynka Ha 49% ot asnosere B EBpober EOOJ (Tlpunocenue
11), kouto npe3 aekemBpu 2016 r. ca npojaneHH Ha CBBbP3aHO APYKeCTBO - buinor MHBecTMBHT
EOO/I.

OcHoBeH npeaMeT Ha AeHHOCT Ha apyskectBara, B kouto BUJIOT EOO/] uma yuactHe e: Ha
Espodyr6on OO/ - u3BbpluBaHe Ha 3a1araHus BbPXY pe3yJITaTUTE OT CMIOPTHH ChCTE3aHHs U APYTH
ciyuyaitHu cbvOuTHs, ¥ Ha EBpodyrdonnpuur EOOJ] - wu3naBaHe Ha BecTHMK EBpodytGon,



BUJIOT EOO/]
[TPUJIOKEHWA KbM N'OJULIHWUA ®PUHAHCOB OTYET 3A 2016 rommHa

A3MPOCTPAHEHHUETO MY B CTpaHaTa, NpeaocTaBsiHe Ha HHPOPMALIMOHHHU yeayru Ha EBpodyrdon OO
) POQY

H IpYTH.

1.4.0cnoenu nokaszameiu Ha cmonanckama cpeoa

OcHoBHHMTE MOKa3aTe/ M HA CTONAHCKATa Cpejia, KOWTO OKa3BaT BIAMSHHME BbPXY JeHHOCTTa Ha
ApYKeCTBOTO, 3a nepuoza 2014 — 2016 r. ca npeacTaBeHu B TabauMuaTa no-10Jy:

IMoka3zaren 2014 2015 2016

BpyTeH BbTpeLleH MPOAYKT (MIIH. 1B.)" 83.634| 88571| 92.635*
Peanien pactex Ha BBI1 13 3.6 34%
Wudnauus B kpas Ha roauHara -2.0 -0.9 -0.5
Cpenen BanyTeH Kype Ha LIATCKHA 0J1ap B Kpas Ha roJMHATa 1.47 1.76 L.77
BanyTten Kypc Ha WIaTCKHs /10/1ap B Kpas Ha roMHaTa 1.61 1.79 1.86
OcHOBEH JIMXBEH MPOLIEHT B Kpasi Ha ro/IMHaTa 0.03 0.01 0.00
bespaboTuua (B kpas Ha roaMHaTa) 10.7 10.0 8.0

*Ipeosapumennu dannu kvm 31.12.2016 2, usmounux EHE

2. OCHOBHH TMOJIOKEHHSI OT CYETOBOJHATA TMOJUTHUKA HA
APYXECTBOTO

DutancoBuaT ot4eT Ha bunor EOO/] e H3roTBeH B CHOTBETCTBHE C BCMUKH MeEkK1yHapOHU
craHaapTH 3a unancosu otyetH (MCPO), KOHTO ce ChCTOAT OT: CTAHAAPTH 3a PUHAHCOBH OTYETH H
OT TbiKyBaHus Ha Komutera 3a passcHenns Ha MCDO (KPMC®O), onobpenu ot ChBera no
Me:xayHapoauu cuetoBoanu ctanaapti (CMCC), u MexkayHapoaHHTE CYETOBOAHM CTaHJapTH M
ThiKyBaHuATa Ha [locTosnHuus komurer 3a passchsBane (ITKP), omoGpenn or Komwurera no
MexayHapoanu cuetooanu cranaapti (KMCC), kouto edekTHBHO ca B cuna Ha | snyapu 2016 1., 1
KouTo ca npuetn ot Komucusara na Esponetickus cpio3. MC®O, npuetu ot EC, e obuonpueroro
HaAHMEHOBaHWE Ha paMKarta ¢ O0LIO MpeaHa3HauYeHHe -CueTOBOAHA 0a3a, eKBUBAIEHTHA HA paMKaTa,
BbBeJE€Ha C JAeduHMUMATA cbraacHo § 1, T. 8 or JlombaHuTennuTe pasnopeabu Ha 3akoHa 3a
CYETOBOACTBOTO M0/ HAWMEHOBAHHETO ,.MesKayHapoaHH cyeToBOAHH cTanaapti” (MCCO).

3a Tekywara (uHaHCOBA rOJAMHA JPY/KECTBOTO € MPHEIO BCHYKH HOBH M/MJIM PEBH3HpPAHM
CTaHJApTH U TbAKYBaHHs, U31aaeHH oT CbBeTa no MeskayHapoaHH cuyeToBoaHH ctanaapti (CMCC)
u pecn. oT Komurera 3a pazscHenns Ha MCDO, KOWTO ca GUIM yMECTHHM 3a HEroBaTa JeiHOCT.

Ot Bb3NpUeMaHETO Ha TE3H CTAHAAPTH M/MIM TBIKYBaHHS, B CHIA 32 FOAMIUHM MEPHOIM
3anoyBaiid Ha | snyapu 2016 r., He ca HACTBMUIM NPOMEHH B CYETOBOJAHATA MOJMTHKA Ha
APY’KECTBOTO. OCBEH HAKOHM HOBH W Pa3LIMPSIBAHETO Ha Beue YCTAHOBEHH OMOBECTABAaHMUS, 63 ToBa 1a
J0oBeJe 10 APYrd NMPOMEHH - B KiIacH(HUKaLMATa WIH OLEHKATa Ha OT/EJHH OTYETHH OOEKTH M
onepaLuH.

HoBuTte u/vau npoMeHeHUTe CTaHAApPTH M ThIAKYBAHHs BKJIHOUBAT:

¢ MCC 19 (pesusupan 2011 r.) Jloxoan Ha HaeTH Juua (B CHIA 3a FOAMLIHU NEPHOIH
ot 1.07.2014 r. — npuer ot EK 3a roauwnu nepuoam ot 01.02.2015 r.).

¢ [lono6penns B MCDO Ilukba 2010-2012 (m.aekemspu 2013 r.) - nonoGpenus B
MC®O 2, MCPO 3, MCDO 8, MC®PO 13, MCC 16, MCC 24, MCC 38 (B cuia 3a
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[MPHJIOKEHHWA KbM I'OJIMIIHWUA ®PUHAHCOB OTYET 3A 2016 roanHa

roauiiid nepuoan or 01.07.2014 r. — npuetn ot EK 3a roavwnu nepuoam or
01.02.2015 r.).

MC®O 14 OrcpoyeHH aKTHBH M MaCHBM MO PeryjupaHu AeHHOCTH (B cvia 3a
roauiHy nepuoau ot 01.01.2016 r. - EK ornara npoueca no npueMaHeTo Ha TO3M
MEKAMHEH CTAHJapT /10 M31aBaHETO Ha GUHATHHS CTaHAApT).

MCC 1 (npomenen) IpeacTaBsHe Ha UHAHCOBM OTYETH - OTHOCHO MHMLIMATHBA 3a
OroBecTsABaHUs (B CHJa 3a roauiHK nepuoau ot 01.01.2016 r. — npuer ot EK).
[TonoSpenus 8 MCPO Lukwa 2012-2014 (m. centemspu 2014 r.) - nonoGpenus B
MC®O 5, MCDO 7, MCC 19, MCC 34 (B cuna 3a roauunu nepuoau ot 01.01.2016
r. — npuetu ot EK).

MCC 27 (npomenen) CamocTosTelHH (UHAHCOBH OTYETH - OTHOCHO METO] Ha
COOCTBEHHMs KanuTan B CaMOCTOSTEIHMTE (PMHAHCOBH OTYETH (B CHJA 3a TOAMLIHH
nepuoau ot 01.01.2016 r. — npuer ot EK).

MCC 16 (npomenen) Hwmotu, Mmawmuu, cbopbkenus u MCC 41 (npomene)
3emenenHe - OTHOCHO PACTEHMS-HOCHTENM (B CHJa 3a TOJAMIUHM TEPHUOIH OT
01.01.2016 r. — npuetu ot EK).

MCC 16 (npomenen) Hmoru, mawmnnu, cvopbikenns u MCC 38 (npomenen)
HemaTepuanHu akTHBH - OTHOCHO a JOMYCTHMHMTE METOAM 3a HAuMCISBAHE Ha
amopTH3alius (B CHa 3a roaviHu nepuoau ot 01.01.2016 r. —npuetu ot EK).
MC®O 11 (npomeHeH) CbBMECTHH ClOpasyMEHHs - OTHOCHO OTYMTaHE Ha
npuaoOHBaHe Ha 1A710BE B CbBMECTHM JEHHOCTH (B CHJIA 33 FOAMUIHM MEPHOIH OT
01.01.2016 r. — npuer ot EK).

MC®O 10 (npomeHen) KoHconuaupanu ¢punancosu oruetn, MCOO 12 (npomeneH)
OnosectsiBaHe Ha yuacTus B apyru mnpeanpustus u MCC 28 (npomeHen)
WMHBecTHUMK B aCOLMMpPaHH M CHBMECTHH MPEANPHATHS - OTHOCHO M3KJIIOYEHMS NpH
KOHCOJIMJAaluMss OT HWHBECTUIIMOHHU ApYyiKecTBa (B CHJla 3a TIrOJHUIHH NEpHOIH,

3anoy4BaluH Ha uau cien 01.01.2016 r. — npuetn ot EK).

KbM narara Ha u3naBaHe 3a O,ElO6pﬂBaHe Ha TO3H CbHHaHCOB OTHET Ca U3aaJA€HHU, HO HE Ca BCe

OlI€ B CHJA 3a FOAMUIHM NMEPHOIH, 3anouBailid Ha | aHyapu 2016 r., HAKOJKO HOBH CTaHIapTH M

Pa3siCHCHHUA, KAKTO U MPOMEHEHU CTAHAApTH U pa3sCHEHHsA, KOUTO HE ca Ounu MPHUETH 3a MO-paHHO

MPHIIOKEHHE OT APYKECTBOTO. Ot Tax PBKOBOACTBOTO € MNPEUEHWJIO, Y€ CJICAHMUTE Ouxa umaiu

NOTCHLUHAJICH ed:)eKT B Obaeuie 3a NMPOMEHU B CHYETOBOJAHATA TMOJIMTHKA H Knacu(bukauuma H

CTOMHOCTHUTE HA OTUETHH OOEKTH BBbB (bHHaHCOBHTe OTHETH Ha APY’KECTBOTO 3a CJIeABALUMU MEPHOIH. a

HMEHHO!

MC®O 15 Tlpuxoau no 10roBOpH ¢ KJIHEHTH (B CHla 3a FOAMUIHM MEPUOAM OT
01.01.2018 r. - npuer ot EK).

MC®O 16 Jlusunru (8 cuna 3a roauinu nepuoan ot 01.01.2019 r. - He e npuet ot
EK).

I[Oﬂ'b.']HHTeJ’IHO‘ 3a NMOCOYEHHUTE MO-A0J1y HOBH CTAHAAPTH, NPOMEHEHH CTaHJAapTH WU NPHUETH

ThJIKYBaHWsA, KOMUTO Ca HM31a/ICHHU, HO BCE Ollle HE ca B CHUJla 3a rOAMLIHH NEpHoOaHu 3anoyBalld Ha 1

siHyapu 2016 r., pbKOBOACTBOTO € NPELEHHUIO, e CleHHTe He OMXa MMaaH NoTeHUHaneH edeKT 3a

IMMPOMEHH B CHETOBO/1HATA MOJIMTHKA U (anchoame OTHETH HA APYIKECTBOTO:
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MC®O 9 ®unancoBu MHCTPYMEHTH (B cuia 3a roauiunu nepuoau ot 01.01.2018 r. -
npuet ot EK).

MC®O 7 (npomeneH) ®DunHaHCOBH WHCTpyMeHTH: OMNOBECTABAHHS — OTHOCHO
00/IEKYEHHETO 3@ NPEU3YUCTIEHHETO HA CPABHHTETHW MEPHOAM W CBBP3aHMTE C TAX
OrnoBecTsiBaHUA Npu npuiaraHeto Ha MC®O 9 (B cuna 3a rOAMILHM NMEPHOAM OT
01.01.2018 r. - He e npwuer ot EK).

MC®O 15 Tlpuxoau no J0roBOpH C KIMEHTH — TMOACHEHMs (B CHJIAa 3a TOAMLIHH
neproau ot 01.01.2018 r. — ve e npuet ot EK).

MCC 12 (npomenen) JlaHbLiu BbPXY 10X0/1a (B CHJIA 3@ FOAMIIHM MEPUOJIH, 3aNoUBalllH1
Ha uau cien 01.01.2017 r. — ne npuer ot EK) - npu3HaBaHeTo Ha OTCPOYEHH JaHBUYHH
aKTHBH 3a HepeaIu3HpaHu 3aryou.

MCC 7 (npomenen) OtyeT 3a napu4yHUTE TOTOLIM - OTHOCHO MHMIMATHMBA 3a
onoBecTsBaHUsA (B cuia 3a roauiuHy nepuoau ot 01.01.2017 r. — e e npuet ot EK).
MC®O 2 (npomenen) IMnamane Ha 6a3ata Ha aKUMKH — NOSCHEHHMS (B CH/IA 3 FOAMILIHH
nepuoau ot 01.01.2018 r. — He e npuer ot EK).

MC®O 4 (npomeneH) 3acTpaxoBaTelHH JOTOBOPH (B CHIA 33 FOAMLIHW MEPUOAH OT
01.01.2018 r. — He e npuer ot EK).

KPMC®O 22 (npomeneH) — CaenkH ¢ uy:KaecTpaHHa BajlyTa M aBaHCOBH IUlallaHus (B
cuna 3a roavuiau nepuoar ot 01.01.2018 r. — ve e npuero ot EK).

MCC 40 (npomeHeH) — WHBECTHLUMOHHM HMMOTH — OTHOCHO TpaHchepu Ha
MUHBECTHLIMOHHHU WUMOTH (B cuia 3a roauiuHy neproau ot 01.07.2018 r. — He e npuer ot
EK).

[Mono6penna 8 MCDO Llukwea 2014-2016 (m. nekempu 2016 r.) - nonoGpenus B
MC®O 12 (B cuna 3a roauiinu nepuoau ot 01.01.2017 r. — He e npuet ot EK), MCDO
1 ¥ MCC 28 (B cuna 3a roavunmn nepuoau ot 01.01.2018 r. — He ca npuetu ot EK).
MC®O 10 (npomenen) Konconuampanu dunancosu ordetn u MCC 28 (npomeHeH)
WuBecTHLMH B acoUMMpaHH M CHBMECTHM MPEANpPHUATHS - OTHOCHO Npojaxkba WM
BHOCKAa HAa AaKTHBHW MEXKIy MHBECTHTOP M HEroBO AacOLMHPaHO WJIH CHBMECTHO
npeanpusTHe (B cuia 3a roauitHyd nepuoau ot 01.01.2016 r. — otoxkena npoueaypa
no npuemade ot EK 3a HeonpeaeneH nepuon).

DUHAHCOBHUTE OTYETH Ha APYZKECTBOTO Ca U3rOTBEHH HA 6aza HUCTOpHUYECKATaA LICHA.

JIpyKecTBOTO BOAM CBOMTE CUETOBOJHM perucTpu B Obirapcku seB (BGN), koifto npuema

KaTO HEroBa OTHYE€THaA BaJyTa 3a MNpPEIACTaBSAHE. IIaHHHTe B OTHETA U NPHIOKECHUATA KbM HEro ca

NMpeACTaBECHHU B XHJIAH JIEBA.

IlpeacraBaHeTo Ha UHAHCOB OTYET CbIVIACHO MeKAYHAapOAHHTE CTAHJAPTH 3a (HUHAHCOBM

OTYETH H3HCKBA PBHKOBOACTBOTO Ja HanpaBH Haﬁ-no6pn ﬂpH6ﬂH3HTC.’IHH OUCHKH, HA4YUCJICHHUA H

pasyMHO OOOCHOBAHM TNpEAMNOJIOKEHHS, KOWTO OKa3BaT e(eKT BbPXY OTYETEHMTE CTOMHOCTH Ha

AKTHUBHUTE U TNMACHUBHUTE, HAa MPUXOIHWTE M Pa3XOJUTE, U HA ONOBECTABAHETO Ha YCJIOBHH B3€MaHUA U

3aQbJKEHUS KbM jJlaTaTa Ha oTyeTa. Tesu I'lpH6£lH3MT€.ﬂHM OLICHKH, HAYUCJICHHUA U NPEANOI0KEHHUS Cca

OCHOBAHH Ha

qu)opmaumlTa. KOATO € Ha/IlM4Ha KbM JaTaTta Ha q)HHaHCOBHﬂ OTHET, Nnopainu KOETO

ObaewMTe (GakTHYeCKM pesyiTaTh Ouxa MornuM Aa ObaaT pasivyHd OT TAX. OOEKTHTE, KOWTO
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npeanoJjarar Iro-BMCOKa CTENneH Ha C)'6€KTMBHa NpelueHKa HMJIHW CJI0XKHOCT, HWJIH KBAETO

NMPEAINOJOKEHHUATA H HPH6.'1M3HTCI1HHTC CYETOBO/1HH OLCHKH Ca CBHILIECTBEHH 3a CbMHaHCOBHH OTYET, Ca

B NPHJIOKCHHUATA KbM CHbOTBETHHTE aKTUBH U MACHUBH, PECIL. MPUXOAH H Pa3XO/H.

2.2. Cpasnumeanu OaHHU

HpyKecTBOTO npeiacTaBs cpaBHMTeNHAa WHGOPMAUMS B TO3M (DPHHAHCOB OTYET 3a efHa
npeaxo/Ha roauHa (nepuoa).
Korato e HeoOX0AMMO CpaBHMTENHHTE NaHHM Ce peKJacH(pULMpaT, 3a Ja ce MOCTHIrHe

CBIMOCTABUMOCT CIPAMO NMPOMEHH B NPEICTABAHETO B TEKYyIllaTa roaguHa.

2.3. DYHKYUOHATHA 8ATyMA U RPU3HABAHE HA KYPCOBU DA TUKU

@yHKUMOHANHATA BajlyTa M OTYETHATa BalyTa Ha MpejacTaBsHe Ha (DUHAHCOBMA OTYET Ha
ApY/KECTBOTO € OBJIrapcKMAT neB. bbiarapckusr nes e ¢pukcHpaH KbM eBpoTo 1o 3akoHa 3a BHB B
cpoTHoleHue BGN 1.95583:EUR 1.

[Ipn nbpBOHauanHO npH3HaBaHe, clelKa B YYKIECTPAHHA BajlyTa CE€ 3allkCBAa BbB
(yHkuMOHaNHATA BaTyTa, KATO KbM CyMaTa B Uy’KJ1€CTpaHHa BalyTa ce Npuiara OOMEHHUAT Kype KbM
MOMEHTa Ha cjaesnkara Wid onepauusta. [lapuuHure cpeacTBa, B3eMaHMATA M 3ab/KEHUSATA,
J€HOMHWHUPAHH B 4y/KAECTpaHHA BajlyTa Ceé OTYMTAT BbB (DYHKIMOHATHATA BalyTa KaTo Ce npuiara
oOmenHua Kypce, nybankysan ot BHB, 3a nocneanus paboteH eH Ha CbOTBETHOTO TpuMeceume. Kbm
31 nekemMBpH Te ce OLEHABAT B OBJIrapcku JeBa KaTo ce W3M0JI3Ba 3aK/II0UYHTEHHS OOMEHEH Kype Ha
BHB.

Edektute OT KypcoBHTE pa3iMKM, CBBP3aHH C YPEeKIAHETO HA CAENKHM B 4Y:;KAeCTpaHHA
BaJlyTa, MJIH OTYMTAHETO Ha C/I€JIKH B Yy KJECTPaHHA BaJIyTa MO KypcoBe, KOMTO €a pa3jiu4yHH OT TE3H,
N0 KOWTO MbpPBOHAYAAHO ca OMJIM MpHU3HATH, Ce BKJIKOYBAT B OTYETa 3a BCeoOXBAaTHHMsA 10Xox (B
neyan6ata uau 3arybaTa 3a roauHaTta) B MOMEHTa Ha Bb3HMKBAHETO MM M Ce TPETHPAT KaTo ApYyrH

pa3Xxo/JH 3a JIEMHOCTTA U ce npeacTaBsAT HETHO.

2.4. Ipuxodu
[IpuxoauTe B ApYKECTBOTO Ce MpPHU3HABAT HA 0a3a MPUHIIMIA 32 HAUMCISBAHE M JI0 CTENEHTA,

10 KOSTO CTOMAHCKWUTE M3ro/IM C€ NpUI0OMBAT OT JAPYKECTBOTO M JOKOJKOTO MPUXOAMTE MOrat
HaJeKAHO Ja Ce U3MEPHT.

[Ipu nponaxOuTe Ha CTOKM NPUXOAMTE Ce MPU3HABAT, KOraTO BCHYKH CHLIECTBEHH PHCKOBE M
MOJ3H, NPOM3THYALIM OT TSIXHATa COOCTBEHOCT, MPEMHHABAT B KyIyBaya.

[Ipy nmpenocTaBsHETO Ha yciyrd, NMPUXOAMTE Ce MpPU3HABAT, KaTo ce OTYMTA €Tana Ha
3aBbPIUCHOCT Ha C/€JKaTa KbM /laTaTa Ha OT4YeTa, ako TO3M eTan Moxke ja Oble HaaeKIHO U3MEpPEH,
KaKTO W Pa3sXOJMTe, H3BBbPLIEHH N0 C/1e/1KaTa U pa3XoauTe 3a MPUKIIOYBAHETO M.

[IpuxoauTe OT IMBUIEHTH CE MPU3HABAT TEKYLLO, NMPH Bb3HHKBAHE HA MPaBOTO 3a TAX, KAKTO
cieaBa:

v' nuBuaentute ot EBpdyréon OO/ ce npusHasaT Ha Ga3a pelieHus Ha o6WOTO chOpaHHe Ha

CBHAPYKHUIMTE M MpPEACTAaBAABAaT aBaHCOBO pa3Npeie/eHH CyMH OT mnevanbata Ha

aCOLMHPAHOTO JPY/KECTBO 3a TEKYLUUs MEpPHUO], MHUUMHPAHW 00MYaifHO clel BCEeKH THpaxk

no cxema, yCraHOBEHa U 0:106peHa OT CbAPY/KHHLIUTE!
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v’ nusuaentute ot EBpoGer OOJ] ce npu3sHaBaT Tekyllo Ha 6aza  peuieHus Ha  o0woTo

cvOpaHHe Ha CBHAPYKHULMTE W MPEICTAaBIsABAT pa3npeleNeHd CyMH OT neyanbara Ha

aCOLMHPAHOTO IPY’KECTBO 3a MPEIXO/HK NEPHOIH MO CXEMA, YCTAHOBEHA W MPEABAPUTETHO

0100peHa OT ChAPY/KHHIIUTE:

Te ce npezncraeaT B oTyeTa 3a BceoOXBaTHHs 10X01 (B nevandarta uiu 3arybarta 3a roaMHara)
KaTo OCHOBHH 3a JAPY’KECTBOTO MPUXO/IH OT AeHHOCTTA.

[IpuxoauTe OT AMXBH OT MHBECTHLIMH B CPOYHH MAPHYHM JETIO3UTH CE MPEACTABAT B OTYETA
3a BceoOXBaTHUA 10x0a (B neyanbaTa uau 3aryGara 3a roauHara) kato puuaHcoBu npuxoaun. Te ce

IMMPpHU3HaBAT Ha BpEMEBA 0a3za KaTo ce U3MoJ3Ba METOJa Ha eq)eKTHBHa JIUXBA.

2.5. Pazxoou

Pa3zxoauTe B Apy:KeCTBOTO ce MpPU3HABAaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHe W Ha 0asa
NPUHLIMIIUTE HA HAYMUCIIABAHE W CHITOCTABUMOCT.

Pasxoxute 3a Gbaeun nepuoam ce oriarar 3a NMpH3HABaHE KaTO TEKYIL Pa3Xojl 3a Mepuoja,
npe3 KOWTO J0rOoBOPUTE 3a KOMTO CE€ OTHACAT, CE€ M3ITbJIHABAT.

HerHure pasivku OT mpoMsHa Ha BadyTHH KypcoBe, CBbP3aHH C MapHYHM CpecTBa,
TbPrOBCKH B3eMaHHs W 3a/1b/KEHHUS, 1€HOMHHHPAHH B 4Y)KAECTpaHHA BajlyTa, Ce€ BK/JIKOUBAT B OTYETA
3a BceoOXBaTHMS 10xo7 (B meyanbara wiM 3arybaTa 3a roJMHaTta), KOraTo Bb3HMKHAT, KaTo ce

NPEACTaBAT HETHO KbM “APYrd pa3Xo/H OT jeHHocTTa .

2.6. Mawunu u obopyoegane

MawmnuTte W 06opyaBaHeTO (IBJIrOTPAaiHM MaTepHalHH aKTHBM) Ca TpPEJACTaBEHH BbB
(pHaHCOBHS OTYET MO MCTOPHUECKA LieHA Ha NPH100KBaHe (ceGecTOWHOCT), HaMaleHa ¢ HaTpynaHaTa
amopTH3auus U 3aryoure ot obe3leHKa.

ITvpeonauaano ouenseane

Ilpyu nbpBOHauanHOTO cH npuaoOMBaHe MalIMHWTE M O0OpY/ABaHETO CE€ OLIEHABAT MO
ce0eCTOHHOCT, KOATO BKIIIOUBA MOKYIMHATA LIEHA, BKJI. MUTHHYECKH TAKCH M BCHYKH TPEKH Pa3XOJIH,
HEOOXOIMMM 3a MpMBEKI1aHe Ha aKTWBa B PaboTHO cheTosiHWE. [IpekuTe pasxoau ca: pasxoau 3a
MOArOTOBKa Ha 00€KTa, pa3sXo/M 3a NMbPBOHAYAIHA J0CTaBKa W 00paboTKa, pasxoaMTe 3a MOHTaK,

pa3Xxo/iy 3a XOHOpapH Ha Jinua, CBbp3aHH C NMPOEKTa, HEBb3CTAHOBIEMH JaHBLH U Ap.

JpyXecTBOTO € onpeaennao croiiHocteH npar ot 500 aB., M0A KOWTO NPUAOGMTHTE aKTHBH
HE3aBUCHMO, Y€ MPHTEKABAT XapaKTEPUCTHKATa HAa ALJIrOTPAaeH aKTHB, C€ TPETUPAT KaTo TEKylil

pa3xoJ B MOMEHTA Ha l'lpH,ElO6HBaHeTO HM.

Hocaeosawo ouensneane
M30panuaT oT Apy:KecTBOTO MOAXOA 3a roc/eaBalla 0ajaHCcoBa OLEHKAa Ha MallMHUTE W
obopyaBaHeTo € Mozea Ha cebectoitroctTa 10 MCC 16 — ceBecToWHOCT, HaMajleHa ¢ HAYMCIIEHUTE

aMOpPTH3aLMM M HaTpynaHuTe 3aryOu ot o0e3leHKa.

Memoou na amopmusayun
JpyKeCcTBOTO M3M0/13Ba JIMHEEH METO] Ha aMOPTH3aLMs HA JABLIATOTPAHHHTE MaTepUaIHH

aKTHBH. AMOPTH3MPAHETO HAa aKTUBHMTE 3aloyBa, KOraro Te€ ca Ha pa3noiokeHWe 3a ynorpeda.

10
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[Tone3HUAT KUBOT 1O IPYNH AaKTUBH € OMNpEIC/IeH B CHLOTBETCTBHE C: Cbl»"l3lv‘l'-leCKOT0 H3HOCBAHE,

criedukata Ha 0GopyaBaHeTO, GbelIMTe HaMepeHHs 3a yroTpeGa M ¢ MPeANonaraeMoTo MOPAIHO
OCTapsBaHe W € KaKTO CJie/1Ba:

® oduc o63aBexaHe ¥ MHBEHTap — OT 6 10 7 I.;

® KOMITIOTPHU M 00opyaBaHe — 2 T.;

OnpezieleHUAT CPOK Ha FOAHOCT HAa ABATOTPAHHMTE aKTMBHM Ce Mperjiexaa B kpas Ha BCAKA
FOAMHA W NPH YCTAHOBSIBAHE HA 3HAYMTE/IHH OTKIOHEHHS CTIPAMO ObJELUMTE OYaKBAHMS 3a CPOKA Ha
H3M10/13BAHETO HA aKTUBHTE, CHILUMAT C& KOPUIHpa NepCreKTUBHO.

Iocaeosawyu pazxoou

Pa3xoaure 3a peMOHTH M MOAAPLKKA Ce MPU3HABAT 3@ TEKYLIM B MepHOIa, npe3 KOHTo ca
HanpaBeHW. M3BbplieHH nociensamy pasxoau, CBbP3aHH C MaLIMHW W 00Opy/ABaHE, KOMTO MMAar
XapaKkTep Ha NMOAMsHA Ha OMpeaeseHH Bb3JOBH YaCTH, WM HA MPEYCTPOHCTBO M PEKOHCTPYKLMA, Ce
Karn1TaJIu3Mpar KbM GajaHcoBaTa CTOMHOCT Ha ChOTBETHHS aKTHB M CE MPEPa3rIek/1a OCTATbYHUS My
MOJIE3€H JKMBOT KbM Jarata Ha Kanutanusauus. CblieBpeMEHHO, HeaMOpTHU3MpaHaTa 4acT Ha
3AMEHEHUTE KOMIOHEHTH Ce M3MWcBa OT OanaHcoBaTa CTOWHOCT HAa AKTHBHTE M Ce MpPU3HABA B

TEKYLIUTE pa3XoJH 3a rnepyuoaa Ha ﬂpeyCTpOﬁCTBOTO.

Obesyenka na akmueu

banancosuTe CTOHHOCTH Ha MalIMHUTE M 00OPY/IBAHETO MOAJIEKAT Ha Mperies 3a obe3LeHkKa,
KOraTo ca Hajluue CbOMTHA WM NPOMEHH B 0OCTOATEICTBATA, KOMTO MOKa3BaT, ye Te GUxa MOrIH aa
Ce OT/IM4aBAT TPAaiHO OT BbH3CTAHOBMMATAa WM CTOMHOCT. AKO ca HaJWLe TAKHBA MHIMKATOPH, ue
NpUOIM3UTENHO OMpe/ieieHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HUCKA OT TAXHAaTa 6anaHcoBa CTOWHOCT,
TO MOC/IeIHATa Ce M3MKUCBA 10 Bb3CTAHOBUMATA CTOWHOCT Ha aKTHBHMTE. Bb3cTaHOBMMaTa CTOMHOCT Ha
ABATOTPAHHHTE MAaTEPHAIHM aKTHBHU € M0-BUCOKATa OT JBETe: CrpaBeUIuBa CTOHHOCT 6e3 pa3xoau 3a
npoaak0a WK CTOHHOCT npu ynotpeba. 3a onpeaesHETO Ha CTOWHOCTTA NPH YNoTpeOa Ha aKTHBUTE
ObaelnTe MapUYHK NOTOLM CE AWCKOHTHPAT 0 TAXHATA HACTOSWA CTOMHOCT KaTo ce mpuiara
JMCKOHTOBAa HOpPMa MpeaM AaHbLM, KOATO OTpa3siBa TEKYLUMTE Ma3apHH YCJIOBMA M OLEHKM Ha
BpemeBaTa CTOMHOCT Ha MapuTe W PUCKOBETE, CnelMHYHM 3a CHOTBETHHS aKTMB. 3aryOuTe OT

obe3ueHKa ce OTYMTAT B OTYETA 3a BCeOOXBaTHHA 10X01 (B nevanbara wiu 3arybara 3a rogMHara).

2.7. Hneecmuuuu 6 acouuupanu pyycecmea

MHBecTHUMHTE B acouMMpaHM JpyKecTBa ca MPeACTaBEHH BbB (DMHAHCOBHS OTYET MO
ceDeCTOHHOCT, MOpaaH TOBa, Y€ HE € Bh3MOKHO J1a Ce OCHIYPH J0CTAThYHO 10CTOBEpHA HHbOpMALIHS
3a CIrpaBe//IMBaTa CTOHHOCT Ha TE€3H [sJI0BE.

[IpuresxaBanuTe OT ApY/KECTBOTO MHBECTHLIMH B ACOLMMPAHH PY/KECTBA MOJJIEKAT Ha
nperaezn 3a obesuenka. [Ipu ycraHoBsiBaHe Ha ycI0BHS 3a 00e3LIeHKa, ChlaTa Ce 0TPa3aBa B OTYETA 3a
BceoOXBaTHHs 10X0/ (B nevanbara wiau 3arybara 3a roaMHara).

[1pu nokynka u nponax6a Ha MHBECTHLIMK Ce NPUJIAra “*aaTaTa Ha CKJIIOYBaHe” Ha Cie/KaTa.

MHBecTHLMUTE ce OTMHMCBAT, KOTaTo Ce MPEXBbPIST MpaBaTa. KOMTO MPOM3THYAT OT TAX Ha
ApPYru JMUa MpH HAacTbMBAaHETO HA MPaBHUTE OCHOBAHMA 3a TOBAa W MO TO3M HAa4YMH ce 3arybBa
KOHTPOJIBT  BBPXY  CTOMNAHCKMTE M3roJAM OT CbOTBEHHS KOHKPETEH THN  MHBECTHMLMH.
[leuanbara/(3arybata) ot nponaxbara MM ce NMpeacTaBs ChOTBETHO KbM “APYrH A0Xoau/(3ary6u) ot
AeHHOCTTA, HETHO™ B OTYETa 3a BCeOOXBAaTHHMS 10X01 (B nevasnbara uiu 3arybata 3a roamHara).
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2.8. Tvpzoecku u Opy2u ezemanus

Toproeekute B3eMaHMs ce NpeACTaBAT MO CTOWHOCTTAa HAa OPMIHHAIIHO M31ajeHaTa dakTypa
(ceGecToiiHoCT), HamaneHa ¢ pasMepa Ha oOe3lleHKaTa 3a HechOMpaeMH cymu. B ciyuante Ha
Pa3CpoYeHH NialaHus Hal oOWYaHHKA KPEIMTEH CPOK, TIPH KOMTO He € MPEABMIEHO JOMbIHUTENHO
MJallaHe Ha JIMXBa WK JIMXBATa 3HAYMUTENIHO Ce Pa3/inyaBa OT OOMYAHHMS Na3apeH JTMXBEH NPOLIEHT,
B3CMaHMATA CE OLICHSBAT MMbPBOHAYAIHO MO TAXHATAa CHpaBEe//IMBA CTOMHOCT, a MOCIEABALLO — MO
aMOPTH3MpyeMa CTOMHOCT, Cjie/l MPUCNajaHe Ha WHKOPIOpUpaHaTa B TAXHATA HOMHHAJIHA CTOMHOCT
JIMXBa, OMpe/ie/ieHa o MeTo/1a Ha e()eKTUBHATA JIMXBA.

[Mpubn3nTenHara oueHka 3a 3ary6M OT ChbMHHMTENHH M HeChOMpaeMM B3EMaHHS Ce NpaBu,
KOrato 3a cbOMpaeMoCTTa Ha ufjlaTa CyMa WM Ha YacT OT Hesl ChLUECTBYBA BUCOKA HECHIYPHOCT.

Hecx6upaeMuTe B3€MaHHs C€ U3IMUCBAT, KOraTo NMpaBHUTE OCHOBAHUA 3@ TOBA HACTBIIAT.

2.9. JTuxeonocnu 3aemu u opy2u npedocmagenu Qunallcoeu pecypcu

Beuuky 3aemu v apyru npenoctaBeHH (DHHAHCOBH PeCypcH C€ OTUMTAT MbPBOHAYATHO [10
cebecTORHOCT (HOMHHAHA CyMa), KOATO Ce MPHeMa 3a CIIPaBe/TuBA CTOMHOCT Ha MPEIOCTABEHOTO 110
C/ie/IkaTa, HETHO OT MPEKHTE PasXO/M, CBbP3aHM C Te3H 3aeMM M npenoctaBeHu pecypcd. Cren
MbPBOHAYATHOTO NPU3HABAHE, IMXBOHOCHHTE 3a€MH W PYTH MPE0CTaBEHH PECYPCH, MOCIEABALILO Ce
OLEHABAT 10 aMOPTH3MpyeMa CTOHHOCT, OMpeaesieHa 4pe3 MpuiaraHe Ha Metoja Ha edeKTUBHaTa
JIMXBa. AMOpTH3MpyeMaTa CTOHHOCT € M34YMC/IeHAa KaTO ¢a B3€TH NpeBM] BCHYKH BHIOBE TAKCH.
KOMMCHOHHH M IPYTH CyMH, aCOLMHUPaHH C Te3H 3aeMH. [levanGure 1 3aryburte ce npusHapar B oTyera
3a BceoOXBaTHUs /10X01 (B nevanbata uin 3arybara 3a roaMHara) Kato (MHaHCOBH MPHXO1H (JIHXBH)
Npe3 Nepro/a Ha aMOPTH3ALIMS MIIM KOraTO B3E€MaHHATA Ce MOracsT, OTIHLIAT WK PelyLHpar .

JINXBOHOCHHUTE 3aeMHM M ApYTM TpeOCTaBeHH (MHAHCOBH pecypcH ce KiacHpHMUMpaT Kato
TEKYLLH, OCBEH 32 YacCTTa OT TsX, 3@ KOATO JPYKECTBOTO MMa Ge3ycI0BHO MpaBo 1a chOepe B3eMaHeTo
CH B cpok Haj 12 meceua ot kpas Ha otueTHHs nepuon (Ilpunoxenne Ne 2.15.1).

2.10. ITapu u napuynu exeusarernmu

[TapuyHuTe CpeacTBa M eKBMBAJEHTH BKJIIOYBAT KaCOBMTE HATMYHOCTH, pasIUiallaTelHUTE
CMETKH, KPaTKOCPOUYHHUTE AEMO3HUTH B OaHKH.

3a uennTe Ha U3rOTBSIHETO HA OTYETA 3a MAaPHYHHUTE MOTOLH:

® [AapUYHUTE TMOCTBHIUVIEHHA OT KIWEHTH M MapUYHUTE TMJalllaHWs KbM JOCTaBYMLHK ca

npeacraseHy 6pyTHo, ¢ BkmoueH JJIC (20%):

2.11. 3advancenua KoM docmaguuuu u Opy2u 3a0vAMNceH A

3a1b/KEHHUATA KbM JIOCTABYHLIM M APYTHTE TEKYLIH 3aAbKEHHS Ca OTYETEHH MO CTOMHOCTTA
Ha OpHrHHanHWTe (akTypu (ceGecToHHOCT), KOSTO ce MpHeMa 3a CrpaBeliMBaTa CTOWHOCT Ha
c/lesikaTa, KoATo e Obae u3nnaTeHa B Obaelile Cpelly MoayyeHHTe CTOKH M yeayru. B ciyuaute Ha
pa3scpoveHH MniallaHus Haa oOWuaiHUA KPEeIAMTeH CPOK, MPH KOMTO HE € MPEABHAEHO JOMbIHHTETHO
M71allale Ha JWXBA WK JIMXBATa 3HAYMTENIHO C€ pa3ivyaBa OT OOMYalHHUs Na3apeH JMXBEH MPOLEHT,
3a1bJKEHHUSATA Ce OLICHSBAT MbPBOHAYAIHO MO TSXHATa CHpaBeIMBa CTOMHOCT, a MOC/eABaLLO — MO
aMOpPTH3UpYEMa CTOMHOCT, C/1e/l MPUCMaaHe Ha WHKOPIIOPHpaHaTa B TAXHATa HOMHMHAIHA CTOMHOCT
JUXBa, ONpe/esieHa o MeToaa Ha epeKTUBHATA JTHXBA.
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2.12. /Ipyscecmeen kanuma. u pezepeu

BHUJIOT EOO/] e or kaTeropusita Ha KanWTaJlOBMTE APY/KECTBA, KOWUTO Ca 3aIb/UKEHH Ja
PErMCTPUpaT B TBPrOBCKHS PETMCTBP OMNpEIeJeH MMHMMAJEH pa3Mep Ha OCHOBHMS KarMTal.
EXHOAMYHMAT COGCTBEHHK Ha IPYKECTBOTO OTrOBaps 3a 3a/b/UKEHUSTA Ha JPY/KECTBOTO 10 pa3mepa
Ha CBOCTO y4acTHE€ B KanuTajda M MOXKE Ja MNpeTeHJAMpa BpblUAHE HAa TOBAa YYacTHE CaMO B
NPOU3BOJCTBO MO JIMKBUAALIMS WIH HECHCTOATETHOCT.

Jlpy’KecTBOTO OTYHTA OCHOBHHMS CH KamWTAal 0 HOMMHA/IHA CTOWHOCT Ha PErHCTPUPAHHMTE B
TwproBeckus perucTbp asiose.

TbproBekUsT 3aKOH M JpY/KECTBEHMAT OrOBOP He TNPEABMKIAT 3aKOHOBO WM YCTABHO
3ab/KEHHE 3a ApY:KecTBOTO aa (opmupa ¢oHn “PesepBeH”, HO aKO APYKECTBEHMAT AOTOBOP
NpeBHKAA TakaBa Bb3MOKHOCT, MOraT aa 0baT ch3aaleHu onpeneieHH pe3epBHH (GOHI0BE, KAaTO
pasMepbT M peabT 32 OTYMCIIEHHUATA 110 TAX, KAKTO M HAYMHBT 3a W3MOA3BAHETO W NPEAHA3HAYEHHETO

UM ce onpenensat ot O6uoro crOpaHHue.

2.13. Hencuonnu u OpY2u 3a0bAHCCHUA KM HePCOHAIA RO COUNUATHOMO U MPYOOBO

3aK0OH00ame1cmeo

Tpynosute u ocurypurenu otHowenus cbe caykureaure B BUJIOT EOO/] ce ocHOBaBaT Ha
pasnopenbure Ha Komekca Ha Tpyna u Ha pasnopeadure Ha AeMCTBYBALIOTO OCHIYPHTETHO
3akoHojarencTBo B Peny6inka Buarapus.

OCHOBHO 3alb/KEHHE Ha JPYKECTBOTO B KAaYeCTBOTO My Ha paboToaaTes € Jia M3BbpLIBA
3a1bJKUTEIHO OCHUIypsiBaHe Ha HaeTus nepcoHas 3a ¢oHa “TleHCHH™, TONMBIHUTETHO 3aXbIIKUTETHO
neHcHoHHO ocurypsisane ([I3I10), ¢ona “O6wo 3abonssaHe u wmaitumurcTeo” (O3M), doua
“bespaboruua”, ¢ona “Tpynosa 3nonomyka u mnpodecnoHanna Gomect” (T3I1B) u 3apaBHO
ocurypsiBaHe. PasmepuTe Ha OCMIypHTe/HHTE BHOCKHM CE YTBBPKIABaT ChC 3aKOHA 3a OlomkeTa Ha
100 u 3akona 3a Gromwkera Ha H30K 3a cvoTBeTHaTa roanHa. BHockuTe ce pasnpenenst mexiy
paboTogaTens M OCHIYPEHOTO JHMLE B CHOTBETCTBHE ¢ MnpaBunata oT Kojekca 3a couMaiHo
ocurypsasane (KCO).

OcHrypuTeHHTE M NEHCHOHHM TIaHOBE, MPWIAraHW OT JAPY/KEeCTBOTO B KAY€CTBOTO My Ha
paboToaates, ce OCHOBaBAT Ha OBArapCKOTO 3aKOHOJATEJICTBO M Ca IUIAHOBE ¢ Ae(HHUPAHU BHOCKH.
[lpn Te3u nnaHose paboTomaTeNsT nialia MecedyHO ONpEAe]eHH BHOCKH B Abp/KaBHHTE (OHJ
“Tencun™, pona “O3M™. dona “bespaboruua™, doua “T3I1B”, KakToO W B yHMBEpCAIHH M
Npo(heCHOHATHH NEHCHOHHH (OHI0BE - Ha Da3a YUKCHPAHH MO 3aKOH MPOLEHTH M HAMA MPABHO WX
KOHCTPYKTHBHO 3a/Ib/UKEHHE Ja 1orialla BbB (OHIOBeTe ObJELM BHOCKM B CIyYauTe, KOrato Te
HAMAT J0CTaTh4HO CPEACTBA Aa M3IUIATAT Ha CbOTBETHMTE JHLA 3apabOTEHHMTE OT TAX CyMM 3a
nepuoaa Ha TPYAOBHSA MM CTaK. AHAJOrMYHM Ca M 3aJb/UKEHWSTAa MO OTHOLIEHWE HA 3APABHOTO

OCHTypsiBaHe.

KbM 1pyxkecTBOTO HAMA cb3naneH M (QYHKUMOHHpALL 4YacTeH 100pPOBOJNEH OCHIYpPHMTENEH
dhoHa.

Kpamxkocpounu ooxoou

KpaTkocpounuTte aoxoau 3a mepcoHana moa ¢opmara Ha Bb3HArpakaeHHs, OOHYCH M
COLMAJIHH JOMUIaLlaHus U NPHA0OMBKH (M3MCKyeMH B pamMKuTe Ha 12 Mecewa ciiej Kpas Ha rep1osa, B
KOMTO MEPCOHAIBT € MOJOKH/ TPY 3a TAX WIIH € W3MBJIHWI He0OXOAUMHUTE YCIOBHS) Ce MPU3HABAT

KaTo pa3xo/ B OTYETa 3a BceoOXBaTHMS 10X01 (B neyanbata uiu 3arybara 3a roJuHara) B nepuona, B
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KOWTO € MOoJIO/KEH TPYABT 3a TAX WK Ca U3MBJIHEHH H3UCKBAHHUATA 3a TAXHOTO NnojiydyaBaHe, U KaTto

TEKYLLO 3aQb/IKEHHUE (cneq NpUCNaaaHe Ha BCHYKH IJIATEHH BEUYE€ CYMH H IoJlaraliy ce )’ﬂp’b)l(Kl'l) B
pa3sM€p Ha HEAUCKOHTHpaHaTa UM Cyma. IIT:J])KHMHTC OT APYXKECTBOTO BHOCKH MO COLMATIHOTO H
3APAaBHO OCHI'ypsABaHE C€ NMPHU3HABAT KAaTO TEKYL pa3XxoJ W 3a1bJKEHHE B HC/IHCKOHTHpPaH pa3mep,
3a€/1HO ¥ B MepHoJa Ha HAYHUCJIICHHE HAa CbOTBETHUTE A0XO0O/H, C KOUTO TE ca CBBbpP3aHH.

KbM naTtaTa Ha Bceku CbHHaHCOB OTHET APYKECTBOTO MPaBy OLIEHKA HAa CyMaTa Ha OYaKBaHUTE
Pa3sXxoH 1O HaTpynBalIUTE C€ KOMIICHCHPYEMH OTIYCKH, KOSITO C€ OYaKBa jJa Obae u3naTeHa KaTto
pe3yaraT OT HEW3MOA3BAaHOTO TMpaBO Ha HaTpynaH OTIYCK. B oueHkara ce BKIIOYBAT
ﬂpH6ﬂH3HTCﬂHaTa NMPEeLUCHKA 3a pa3XOJWTe 3a CaMUTE BBb3HArpaXxJ€HHWs M Pa3sxoJWTE 3a BHOCKU MO
3aIb/UKUTETHOTO OOLLECTBEHO W 31paBHO OCHIypsiBaHE. KOHUTO pa60To:1aTemn AB/UKH BbPXY TE3H

CYMH.

2.14. Tanvuyu evpxy neuaroama

Texywyume oanvyu BBPXY nedandara Ha APYKECTBOTO €a ONPEIE]EHH B ChOTBETCTBHE C
M3UCKBaHHSATA HA OBArapckOTO JaHBYHO 3aKOHOAATEJICTBO — 3aKOHA 38 KOPMNOPATHBHOTO MOAOXOHO
obnaraHe. HomuHanHaTa naHbyHa CTaBKA B bbarapus 3a 2016 . e 10 % (2015 r.: 10%).

Omcpoyenume Oanvyu BBPXYy nevandata ce ONpeaensT uype3 NpuiaraHe Ha OajJaHCOBHS
METOJ 3a OfpeJesisHe Ha 3a/1b/KEHMETO OTHOCHO BCHYKHM BPEMEHHH Pa3IMKK Ha JIPYKECTBOTO KbM
Aatata Ha (DMHAHCOBMS OTHET, KOMTO CBIIECTBYBAT MeKAy OalaHCOBHTE CTOMHOCTH W JaHbYHMTE
OCHOBHM Ha OT/IEJTHUTE aKTHBH U MaCHBH.

OTcpoquuTe JaHb4YHH NMacuBU CE€ MPH3HABAT 3@ BCHYKH obOsiaraeMu BPEMEHHH pa3/iIMKH, C
HU3KJIFIOYEHHUE HA TEe3H, MOPOJAHIH C€ OT MPHU3HABAHETO HAa aKTHUB WJIM NMAacUB, KOMWTO KbM jaraTa Ha

CTOMaHCKara Ornepalus He € MOBIMAT BbPXY CUETOBOIHATA M JaHbYHaTa nevanda/(zaryba).

OTcpoyeHHTe 1aHbYHN aKTHBH Ce NPH3HABAT 3a BCHYKH HaMaisieMH BPEMEHHH Pa3ivKH M 3a
HEU3MOI3BaHNTE JaHbYHU 3aryOM /10 CTENEHTa, 10 KOSTO € BEPOSTHO Te A ce MPOsiBAT 06paTHO U 1a
Obae renepupana B Objelie 10cTaThyHa obJ1araema neyasnta Wik ja ce NposBAT 061araeMu BpeMeHHH
pa3jJMKH, OT KOMTO Ja MOrar [1a Ce MpHUCMnagHaT Te3H HaMajlsieMH pas3/iuKH, C H3KIIO4YeHHE Ha
pa3IMKUTe, MOPOJMIN C€ OT NMPHU3HABAHETO HA aKTHUB WM MacUB, KOMTO KbM JaTaTa Ha CTOMaHcKaTta
ornepauus He € MOBJIMs/I BbPXY CUETOBO/IHATA U JaHbuHaTa neuanda/(zaryba).

banancoBara CTOMHOCT Ha BCHUYKH OTCPOYE€HH JaHBYHHU aKTHBH CE€ MpErjexaa Ha BCcAKa jaara
Ha OTYE€Ta W C€ pPEAyLHpaT A0 CTEMNEHTA, 10 KOSATO € BEPOSATHO TE€ Ja C€ TIPOSBAT 06paTHO H Ja ce
reHepupa a0CTarb4yHO obnaraema nevanba MM NposBSABALILH C€ MNpPE3 CbhbLUMA NEpUOA obnaraemu
BPEMEHHH pa3jIMKH, C KOUTO T€ Aa MOrar jJa Obaar MpHCINIaAHATH HJTH KOMIIEHCHPAaHH.

OTCPO‘-IEHHTG JaHbLUH, CBbP3aHHU C 00€KTH, KOUTO Ca OTYETEHH KaTo APYru KOMIIOHCHTH Ha
BCeOOXBATHHUS J0XOJ WIH KanuTajloBa No3HUHA B OTYET 3a Q)PIHaHCOBOTO CbCTOSAHHE, CbLIO Ce
OTYHUTAT OUPEKTHO KbM CBOTBETHHUA KOMITIOHEHT Ha BceoOXBaTHUsA J0X04 WM OasaHcoBaTa
KaluTajoBa rno3uvius4.

OTCpO'-IeHHTe JlaHbYHHU aKTHUBH W TACHBH C€ OLICHABAT Ha 0a3a JaHbYHHUTE CTABKH W OCHOBH,
KOHUTO C€ O4aKBa Aa Ce€ Mpuiarar 3a repyuoja M Tuna onepawuu, npe3 KOMTO akTUBUTE CE€ OYaKBa jJa ce
peain3upar, a NaCUBHUTE - [1a CC ypeasT (noracsn). Ha 0a3a JaHbYHHUTE 3aKOHH, KOMTO €a B CHJIA MJIU C
rojiiMa CTEneH Ha CUrypHOCT C€ O4akBa Ja ca B CHJia, U MO JaHBYHHU CTaBKH Ha AbpiKaBaTa, B HHUATO
IOPHCOHKLHKA C€ OYaKBa Ja €€ peaiu3upa CbOTBETHUAT OTCPOYEH aKTHB HUJIH MACHB.
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OTCpO‘IeHH AaHb4YHH AaKTHBH Ha JPYKECTBOTO C€ MpPEeIACTaBAT HETHO Cpelly HErosH

OTCPOYEHH JaHBYHH MACHBM, KOraTo M JOKOJKOTO TO Ce sABSBA 3a TAX JaHBbYHMS [MUarel] B
CHOTBETHATA IOPHUCIHKLNMA, W TO TOraBa W CaMO TOTaBa, KOraTo APY’KeCTBOTO HMa 3aKOHHO MPaBo 1a
M3BBpPLUBA WM M0Jy4aBa HETHH MJALLAHWS HA TEKYLIM JaHbYHH 3aJb/KEHHMS WIH B3E€MaHus 10
JaHBLIUTE BbPXY Nnevanodara.

2.15. Qunancoeu uncmpymenmu

2.15.1. @unancoeu akmueu
HpysecTBoTO Kaacuduumpa cBoMTe YHHAHCOBM AKTUBH B KATEropHs “KPeNTH M B3eMaHHs.
Knacudukaunsara € B 3aBHCHMOCT OT CBUIHOCTTA M LEJUTE M MPEIHA3HAYEHMETO HA (PMHAHCOBUTE
AKTMBH KbM JaTaTa Ha TAXHOTO mnpuaoOuBaHe. PbkoBoaCTBOTO oOnpenens kKiacudukauusaTa Ha
(puHaHCcOBMTE aKTHBM Ha JPY’KECTBOTO KbM JaTaTa Ha MbPBOHAYATHOTO MM NpPHU3HABAaHE B OTYETA 32
(h)MHAHCOBOTO CHCTOSIHHE.
O6uuaiiHo 1py’KecTBOTO NPH3HABA B OTYETA 32 (PUHAHCOBOTO ChCTOSHME (PHHAHCOBHTE AKTHBH
Ha “J1aTata Ha THPryBaHe™ - 1aTaTa, Ha KOSTO TO € M0€JI0 aHT&KWMEHT /1a 3aKyNH CbOTBETHWTE
(punHaHcoBM akTHBH. BCHUKM (DMHAHCOBH aKTHBM Ce OLIEHSBAT MO TAXHATA CHPABEAIMBA CTOWHOCT
TJTIOC MPEKUTE Pa3Xo/IM MO TPaH3aKLUATA.
(DHHAHCOBHTE AKTHBH Ce OTMHCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE HA APYKECTBOTO,
KOrato npapara 3a [0Jy4aBaHe Ha MapUYHH CPEACTBA OT TE3M AKTHMBM Ca M3TEKJIW, WIW ca
MPEXBbPJICHH W JPY/KECTBOTO € MNPEXBBPIWIO ChIIECTBEHATA YacT OT PUCKOBETE M MOJ3MUTE OT
COOCTBEHOCTTA BBPXY aKTHBA Ha APYToO APYKECTBO (MLIe).

Kpeoumu u gzemanus

Kpeantu u B3emanus ca HeepuUBATHBHH (PMHAHCOBM aKTHBH ¢ (DMKCHPAHH WM YCTAHOBMMH
MJ1allaHus, KOMUTO He Ce KOTHUpaT Ha akTHBeH nasap. Te ce oleHsBaT B oT4eTa 3a ()MHAHCOBOTO
CbCTOSIHWE MO TAXHATa aMOPTH3WpyeMa CTOHWHOCT MPH M3MOJA3BAHETO HAa MeTojla Ha edeKTUBHATA
JIMXBa, HaMaJleHa ¢ HanpaseHa o0e3leHka. Te3n akTHBM ce BKJIIOYBAT B rpynarta Ha TeKyIHMTe aKTHBH,
KOrato MaTypuTeTbT MM € B paMKuTe Ha 12 Meceua WiM B OOMYAaeH ONEpaTHBEH LUMKBJI Ha
APYKECTBOTO, @ OCTAHAIIUTE — KaTO HETEKYLIH.

Tasu rpyna ¢puHaHCOBH aKTHBM BKJIIOYBA: MPEJOCTABEHH 32€MH HA CBbP3aHM NpeAnpHATHS,
THPrOBCKH B3€MaHWsl, B3eMaHHs OT CBbP3aHH JIMLIA, APYTH B3EMaHHUs OT KOHTPAreHTH W TPETH JIMLA,
Mapu4yHK CPEICTBA U NMApHYHH EKBUBAJIEHTH OT OTYeTa 3a (puHaHCcOBOTO cheTosiHue (Tpuioxkenus Ne
2.8, No 2.9 u Ne 2.10). JIuxBeHMST I0XOA MO “KPeAMTHTE M B3eMaHMATa” ce MpU3HABa Ha Oasa
e(eKTHBHA JMXBA, OCBEH NMPH KPaTKOCPOYHMTE B3EMaHMA M0A 3 Mecela, KbJAETO NPH3HABAHETO Ha
TaKapa JIMXBa € HEOCHOBATEJIHO KAaTO HECHLIECTBEHO W B PaMKHTE Ha OOMYaiHUTE KPEAMTHH YC/I0BMS.
Toii ce npeacrass B oruera 3a BceoGXBaTHHs 10X07 (B nevanbata uau 3arybara 3a roamHata), Kbm
cTatusTa .,)UHaHCOBH MPHXOAH .

Ha pnarara na BCeKM OTYeT 3a (PUHAHCOBOTO CHCTOSHME JPY/KECTBOTO OLIEHSBA Jajiu ca
HaCTBHMUIN CHOMTHA W OOCTOATENICTBA, KOMTO MOKA3BaT HAJIMYMETO Ha OOEKTMBHM 10Ka3aTesicTBa,

Hanaratu obe3leHKa Ha KpPEAUTHUTEC H B3CMAHUATA.
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2.15.2. @unancoeu nacusu u UHCMIpyMeHmu Ha coocmeen Kanuma.

JlpyKecTBOTO K1acM(HUMpa IbITOBH HHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEH KanuTai
WM KaTo (PMHAHCOBHM 3a]b/UKEHMS WM KAaTO COOCTBEH KAanmMTan B 3aBUCMMOCT OT CBLIHOCTTa M

YC10BHATA B 10TOBOP CbC CbOTBETHUSA KOHTPAreHT OTHOCHO TE€3H HHCTPYMEHTH.

Qunancosu nacusu

DUHAHCOBUTE MaCHBH BKIIOYBAT 3a1b/UKEHUA KbM JI0CTaBYHLH, 3a0bJIKEHUS KbM CBbP3aHH
JIMlla U APYTH KOHTPAre€HTH. n'prOHa'-la.'IHO T€ C€ MNMpH3HaABaAT B OTYETAa 3a (t)HHaHCOBO CBbCTOAHHUE O
cripaBeaiMiBa CTOWHOCT, HETHO OT NPpEKHUTE pa3Xxoau IO TpaH3akKuuATa, a TnocjejBalo — Mo

aMOpTH3MpyeMa CTOWHOCT Nno MeToaa Ha eekTuHarta auxsa ([Tpunoxkenue Ne 2.11).

3. MPUXOIHU
2016 2015
BGN '000 BGN '000
JINBUAEHTH OT ACOLMUPAHH NPEANPUATHS, B T.4.: 22,791 19,460
Espoghyoon OOT 22,256 19,460
Espodem OO/ 335 -
O6mo 22,791 19,460

Hueuoenmume ot Eppober OOJ] ca peanusupaHu OT pasnpeie/ieHMTe B Toji3a Ha
ChAPYKHHULMTE JMBWAEHTH 3a nepHoaa OT npuaoduBaHeTo Ha asnosere (ronu 2016 r.) no
npoaax6ara um Ha bunot MusectmbutT EOO/] (nekemspu 2016 r.). Busk Hpunosicenue 10.

4. IPYTH JOXO/AW/(3ATYBH) OT JEMHOCTTA, HETHO

Hpyzume doxodu/(3azyou) om dearnocmma, HemMHo BKIKOUBAT:

2016 2015

BGN '000 BGN '000
[lewan6a ot npoaakda Ha MHBECTHLIMK B aCOLIMMPAHH
apyxectsa (Ilpuroscenue 10), B T.4.: - -
npuxoou om npooadxcoa Ha UHEeCMUYUU 8 acOYUUPanu
opyarcecmea 38,139 -
oanancoea cmoHocnm Ha NPOOAOeHU UHEECTUYUU 6
acoyuupanu Opyicecmsd (38.139) -
[Tpuxoau ot npoaaxda Ha CTOKH 111 92
OtyeTHa CTOHHOCT Ha NPOJAAEHH CTOKH (110) (92)
[Tewan6a ot npoaax6a Ha ABLATOTPAHHH AKTHBH - 6
npuxoou om npooaxcou - 6
oanancoea cmounocm - -
O6mo 1 6
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[Tpe3 2016 r. 1 2015 r. ApykecTBOTO NpOAb/IKABA 1a H3BBPLUBA NPOAXKOH Ha TEPMOPOIIKH 3a
Espodyr6oanpunt EOO/I npH ycnoBusTa Ha KOMHCHOHHH ciekH. 3a 2016 r. e oTueTeHa neyanta ot
Te3u ornepaunu B pasmep Ha | x.1B. (2015 r. Hama oTyeTeHa neyanba).

5.PA3XO/IM 3A BBHIIHU YCJIYT'H

2016 2015
BGN '000 BGN '000
KoHncynraHncku yeayru 142 403
Haemu 122 115
Takcu u paspelurrenHu 62 -
Pexnama 9 9
KomyHHKaUMOHHM yCiyru 5 4
baHkoBH Takcu 3 7
Bb3narpakaenus no rpakaaHcku J10roBopH 3 3
AGoHaMeHTH 3 3
[IpeBoa Ha TOKYMEHTH 3 2
EaHokpatHu naHbuu 1 1
3acTpaxoBKH - 1
Hpyru 9 5
O6mo 362 553
6. PA3XO/IH 3A TIEPCOHAJIA
2016 2015
BGN '000 BGN '000
Tekywuu Bb3HarpaxaeHus 317 319
BHOCKH 10 coLMaHO OCHUTypsiBaHe 10 10
Hauucienn cymu 3a HEM3NO/I3BaHH OTITYCKH 1 1
O6mo 328 330
7. APYTU PA3XO/IM 3A JEMHOCTTA
2016 2015
BGN '000 BGN '000
OObyueHus 36 35
Koncymarusu 12 12
Komananposku 6 3
BanyTHn KypcoBH paziMKH, HETHO 8 7
[IpeactaBuTennu pasxoau 3 3
Apyru 2 1
O6mo 67 61
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8. PHHAHCOBH NIPUXOIH

Dunancosume le(_\'Ol)ll BKJIKOYBAT:

2016 2015
BGN '000 BGN '000

[Tpuxo0/H OT IMXBHM 110 pa3nialATeTHH CMETKH U GAHKOBH
JI€TI03UTH 57 72
[TpuxoaM OT TMXBH MO NpeaOCTABEHH 3aeMH 27 -
O6mo 84 72

9. IAHBYHO OBJIATAHE

Jlpy’KeCTBOTO NpPUKTIOUBA OTYETHMS TMEPHOA C  MOJOKHTEeH (uHaHCOB pe3yarar.
CueroBosnata neuanba Bb3aM3a Ha cTolHocT 22,116 X. 218, (2015 r.: 18.592 x. 1B.). JIpyKecTBOTO He
€ TMOHEC/I0 pasxoa 3a TEKyLL JaHBK, Thil KaTo CYeTOBOJHATa My revaiba ce GOpMHpPa OCHOBHO OT
nomyyeHu auBuaeHTH ot Espodyrdon OO/ u Espober OO/I. Ilocieanure. chriacHo pasnopeadure
Ha OBJArapcKOTO 1aHBYHO 3aKOHOJATE/ICTBO, Ce H3KIIOUBAT OT 06JaraHe 3a LeluTe Ha dbopmupaHe Ha
obnaraemara (jlaHbyHa) neyan6a Ha ApyKeCTBOTO.

Jlpy’KecTBOTO He € OT4en0 aKTHB N0 OTCPOYEHH JaHbLM B pasmep Ha 309 X.ib. BbPXY
obnaraemu (naHbunu) 3arybu 3a nepuona 2012 - 2016 r., Bb3iu3ama Ha 3.090 X.JIB., TbH Karo
PBKOBOJCTBOTO € Ha MO3ULMS, € HA TO3M €Tall BCE Olle HAMA 10CTaThbYHA CHIYPHOCT 3a Bb3HUKBaHE B
Obeute Ha 0OCTOATENCTBA, MPH KOMTO Aa Gbjle reHepHpaHa 10cTaThbyHa obiaraema neyanta U 1a Hva
YC/10BMS 33 0OPaTHO MPOSBIEHHE HA HAMAIAEMHUTE BPEMEHHH PA3IMKH, T.e. 10CTATHYHO OG1araeMu
neyantu, OT KOMTO a Moske 1a Gbjie MpuUcnanHaTa JaHbuHaTa 3ary6a B 3aKOHOBHTE CPOKOBe.

10. AHBECTUIIUHU B ACOLIMMPAHH JIPYKECTBA

Hueecmuyus 6 kanumana na Eepodhyméonr OO/

CbraacHo 10roBop 3a 1e710B0 cbTpyaHHuecTBO, nipe3 2002 r. BUJIOT EOO/I npunotusa 49%
OT ApyxkecTBeHuTe AsanoBe oT EBpodyGon OO/l HHBecTHumsaTa e npuaoGura no cebecToiiHOCT 3a
21,860 xua. 8.

ITpe3 2003 r. e u3BbpLIEHO yBenHueHHe Ha ceGECTOMHOCTTAa HA MHBECTHLMSTA © napuyHa
BHOCKa Ha OCHOBHHs Kanutan Ha EBpodyt6on OO/I, B koero apyxectsoro BUJIOT EOO/] yuyacTBa
CbC Cyma B pasmep Ha 3,899 x. nB.

Kbm 31.12.2016 r. Ta Bb31M3a Ha 25,759 xua. JB. KaTo NPUTEKABAHUTE OT APYKECTBOTO
Asnose B EBpodyrdon OO/I ca ouenenu no ceGectoiHOCT.

PbroBoacTBOTO Ha jpyxkecTBOTO € HarnpaBuJI0 npernaej 3a o0Oe3leHKa, Ha 06azaTta Ha KOMTO
CUMTA, Y€ HE € HeOOXO0AMMO Aa ce BKIIOuYBa pa3xoa 3a o0e3leHKa Ha UHBECTHULIHSTA BbB (uHaHCOBHUSA
otyer 3a 2016 1.

/laHHK 33 acOUMMPAHOTO APYXKeCTBO KbM 31 eKeMBpH ca npeacTaBeHH no-aomy:

18
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- 31.12.2016 31.12.2015
BGN’000 BGN’000
Llena Ha npunobuBane Ha MHBECTHLIMATA 25,759 25,759
B aCOLIMHPAHHUTE 1pY)KeCTBa
Hsan B neuanGure cnea npuno6GuBaxeTo,
HETHO OT MOJY4e€HUTE TUBHUIEHTH 9,023 11,108

O6061ueHa punancoBa HHPOPMALIHA 32 ACOLUMUPAHOTO JIPYIKECTBO:

31.12.2016 31.12.2015

BGN’000 BGN’000

OO0 aKTHBH 66.906 71,556

OO01110 nacuBH 3,791 3,442

HeTtHu akTHBH 63,115 68.114

JI41 B HETHHUTE aKTUBH 14,161 16,624

2016 2015

BGN’000 BGN’000

[Mpuxoau 526,238 314,016

[leyan6a 3a roguHaTa 41,744 47.906
Hsan B neyan6ara 3a ronquHara,

- HETHO OT MOJIYYEHHTE aBaHCOBO JIUBUACHTH 3,404 6,059

Husecmuyus ¢ kanumana na Eepobem OO/

CbriacHo 10roBop 3a MoKynko-npojak6a Ha ApyxectBeHd asnose ot 08.07.2016 r. Bunor

EOO/I npuno6usa 49% ot apyxkecTBeHHTe AfI0BE Ha EspobGer OO/I. OGiiata npoaaxkHa 1eHa 1o

= aorosopa Bb31M3a Ha 38,139 x.1B (19,500 x. eBpo). ITnamaneto mo caenkata e YPEIEHO, KaKTO
crenBa:

- 30% ot cymara e BHeceHa npH MOANKCBAHE MO eCKPOy CMETKa B 107132 Ha CBAPYKHHLIUTE
Ha EspobGer OO/] (ITponasaun);

- 70% or cymarta e pascpoueHa 3a MniauaHe 3a mepHoa ot 18 Meceua oT oGsBsiBaHe Ha
bunor EOOJI xato cuapyxkuuk B Epober OOJI (10 14.01.2018 r.). TTnamanero Ha
pascpoteHaTa 4acT OT NPOAAKHATA LieHa Ce U3BbPLIBA AMPEKTHO KbM [IpoaBauute upes
Hapek1aHe Ha aBaHCOBO Ab/kuMuTe Ha bunor EOO/T auenaentu ot Espodyr6on OO/]
n EBpober OO/I. Ha Ga3a Ha MOANMCAHO MHCTPYKTHBHO NMHUCMO™, 6€3 1a MOCTbIBAT
Mpean ToBa cymu no cmeTku Ha bunor EOO/I. Tlo Ta3u npuumHa noracaBaHeTo Ha Cymu
MO pascpoieHaTa L€HAa 3a Nokynkata Ha asiosete B Epober OO/ e e Hamepuna
OTpaXk€HHE B OTHETA 3a NapH4HHUTE noToun Ha bunor EOO/] 3a 2016 r. (IMpunoxkenue 15)

Ha 14.12.2016 r. sakynenwure asnose B kanutana na EspoGer OO]] ca NpoAajeHyu Ha
CBBP3aHOTO apyxectBo bunor Musecrmbur EOO/T no cunata Ha noroeop 3a NOKynKko-npojaaxoa,
CKIIIOHEH MPH CBLUNTE YCIOBUSA, KAKTO 10roBopsT MexkAy buior EOO/] u cbapyskuuuute B EBpoGer
OO ot ro1 2016 r. TlponakHata LieHa Ha HHBECTHLIMATA € B pa3mep Ha 38,139 x.aB. [Tnawanero no

—_ CJIeJIKaTa ¢ KynyBada € ype/JeHO Ha HEMapHiHa 0a3a, KaKTo ciacaBa.
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- 53.98% ot npogakHaTa 11eHa, NOJIeKALLA HA M1alllaHe NpH MOANMCBAHE HA 10roBOpa ce
TpaHC(opMupa B MNpelocTaBeH 3aeM Ha Buior HMHBeCTMBHT EOO/I, npu ycnosus
onoBecTeHH B [Ipunosxkenue 11.

- 46.02% ot nponakHaTta LeHa € pa3cpoueHa 3a nepuoa 10 14.01.2018 r. JorosopsT 3a
NOKYMKO-Nposiakba NpeaBHskIa NMPH HEBB3MOKHOCT OT CTpaHa Ha KyIyBaua ja 3amiaTh
AbUKHMATa BHOCKA CBrIAaCHO MOracHTE/IHMS MNjaH, TA Ja ce TpaHcomHupa B 3aem
(ITpunoxenue 11).

KM 31.12.2016 r. apyskecTBOTO He NpuTeXkaBa 15710Be B EspoGet OO/I.

11. BBEMAHHUS OT CBbP3AHHU NPEAITPUSATUS

Bsemanuama om cevpsanu npednpusmus xvm 31.12. Braousart:
31.12.2016 31.12.2015

BGN '000 BGN '000

[Ipenocrasen 3aem (Ipunoxkenne 10), B T.4. 20,848 -
anasHuya 20,821 -
AUXGU 27 -
Bsemanus no npoaax6a na asnose (IMpunoxenue 10) 17,278 -
Komucnonna nponax6a Ha xapTHeHH posiku - 38
O6mo, B T.4.: 38,126 38
HemeKyu{u e3emanus 38,099 -
meKyu{u e3emanus 27 38

ChbriacHo CK/IKOYEHHs J0rOBOpP 3a MOKYMKO-NPOJak0a HAa MHBECTHMLIMATA B EspoGer OO]]
MeKay Apy#ecTBOTO M bunor Uusectmbur EOO/L, naatenara ot Bunor EOO/ uact ot MOKyIHara
LieHa KbM ChApYskHHLMTE B EBpoGeT 10 natata Ha 10roBopa 3a nokynko-nponaka ce Tpancdopmupa
B 3acMm. npenocrtaBeH Ha Kynyeaya — bunor HMusecrmbur EOO/I. Tlpu HeBw3MOkHOCT Buiior
HMnsectmbar EOO/] na norack 3aawikeHusTa cu kbM Bujior EOO/I cne coberBenn cpeactsa, BCko
C/1eN1BaLLO ABIKHMO M1allaHe (WK 4acT OT HEro) 3a NoracsBaHe Ha 3aAb/IKEHHMETO 3a MOKYMKaTa Ha
AIOBETE, CBIIIACHO MOracHTENEH MJ1aH KbM JI0r0BOpa, CHILO ce TpaHCHOPMUPA B 3a€M, NPeIoCTaBeH
ot bunor EOO/] Ha cBbp3aHOTO Apy#kecTBO - Bunotr UHBECTMBHT EOO/I.

YcnosusTa no J0roBopa 3a 3a€M ca KakTo cJieBa:

Llen: (dHHaHCHpaHe 3a MOKYNKa HAa WHBECTHLIMK

JlorosopeH pazmep: 36.378 x.z1B. (18.600 x.eBpo)

[Tanesx 3a u3nnawane Ha rnaBHMLATA: 23.12.2026r.

[Tanex 3a nnawane Ha TUXBUTE: BEIHbK TONHMIIHO, KaTO NbPBMAT NaaekK e
31.12.2017 r.;

- HETIOraCEHHUTE JINXBH C€ KalnuTaau3nupart KbM
r1aBHHLATA B Kpas Ha BCAKa roJanHa;

JInxBeH npoueHT (roauiieH): 6%
Oo6esnevenue: HAMa
B3emane koM 31.12.2016 1: 20,848 x.71B., B T.4.:

20,821 x.n8. enasnuya

27 x.18. auxeu
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BUJIOT EOOJ1
[PHJIOKEHHSA KbM I'OJIMILIHUSA ®UHAHCOB OTYET 3A 2016 roauna

12. IPYTU B3BEMAHUA U IPEANJIATEHH PA3XO/U
31.12.2016 31.12.2015

BGN '000 BGN '000
[Ipeannarenn pasxoau 20 20
[IpenocraBenu neno3uTu + S
JIJIC 3a Bb3cTaHOBsIBaHE
O6mo 30 28

13. MAPHYHH CPEJICTBA U TAPHYHU EKBUBAJIEHTH

[lpencraennte B OT4eTa 3a (MHAHCOBO CLCTOSHHE nNAPUYHU CPeOCmed u napuunu

eKeusaieHnu BKJIKOYBAT:

31.12.2016 31.12.2015

BGN 000 BGN '000

HanauunocTu no pasniawmarensm cMeTku 3.546 26
Kparkocpounn 6aHKOBH 1€M03uTH 98 11,226
[lapuunu cpencrsa B kaca 2 3
Hauucnenn, Henaae:xupaHu TMXBU o 6AHKOBH JEMO3HTH - 2
Ob6mo 3,646 11,257

Hanuynute KbM 31 eKeMBpH MapHyHK CPEICTBA Ca 1O CMETKM Ha JPY/KECTBOTO B CEHHTE
Gankn: IOpoGank Buarapus AL, Yuukpeant Bya6auk AJl, u Anda Bank I"'bpums.

[Tapuunure cpencTsa ca pasnpenenexu:

® BJeBa — 263 xun. 8. (31.12.2015 r.: 26 xun. aB.);

® BbB BasyTa — 3,383 xu. aB. (31.12.2015 r.: 11.231 xun. 18.).

[Tapuunute cpeactsa BB BatyTa ca B EBpo — 1,730 x.eBpo (31.12.2015 r.: — 5,742 X.€Bpo).

[Tpe3 2016 r. apyKecTBOTO MpoAb/IkaBa 1a HHBECTHPA B CPOYHH, OCHOBHO €THOMECEYHH M
ABYCEAMHYHH NCTIO3UTH NPH JHXBEHH paBHULIA Mexkay 0.71% 10 0.17 % (2015r: 0.60% no 1.45%)

14. COBCTBEH KAITUTAJI
31.12.2016 31.12.2015
BGN 000 BGN 000
OcHoBeH KanuTan 13,690 13,690
Hepa3snpenenena neyanGa 36.564 23,249
O6mo 50,254 36,939
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BUJIOT EOO/]
[TPUJIOKEHHWA KbM I'OJIULLIHWA ®UHAHCOB OTYET 3A 2016 roanna

Ocnosen kanuman

Kom 31.12.2016 r. u 31.12.2015 r. perucTpupaHusT ApyxkecTBeH kanutan Ha buior EOO/]
Bb31M3a Ha 13.690 x.aB., paznenen Ha 1,369,009 nsa1a, BCeKH OT KOMTO ¢ HOMMHaIHA cToiHOCT 10
nesa. Exnonnuen cobersennk e Untpanor Xonauure Mnrephewwsiba Jlumutia, Kunbp.

Hepasnpeoenenama nevarba skiouBa nevanba ot Tekywus nepuoa — 22,116 xum.s. (2015
r.: 18,592 X.1B.), KaKTO W OCTaTBK OT HepasnpeseseHa nevanda 3a 2015 r. B pasmep Ha 14,448 x. 1.
(2015 r.: ocTaThk OT HepasnpeeneHaTa neyanta 3a 2014 r. — 4,657 x.18.)

15. 3AIBJIKEHHUS 3A TOKYIIKA HA JSIJIOBE B ACOIIMMPAHM JIPYKECTBA

KoM 31 nexemBpu 2016 r. apyxecTBOTO MMa 3aabIKEHHS 110 J0rOBOP 3a MOKYMKO-Npoaaksa
Ha asnose B EBpoSer OO/1 kbm EspobGer INapraepec OO/ B pasmep na 17.278 x.as. (31.12.2015 r.:
Hama). (ITpunoxkenue 10) 3aasikenusTa ca ¢ nagex 14.01.2018 r.

16. TbPTOBCKH 3AABJIKEHU S

Tvpeosckume zaovaxcenusi kKbM 31 J€KEMBPH ca TeKyLIM, JE€BOBH M OE3TMXBEHH M ca 3a
NOKYIKa Ha ycayry B pasMep Ha 31 x.aiB. (31.12.2015 r.: 46 x.21B.).

17. YCJIOBHHU 3ABJIKEHUS U AHTA’KUMEHTH

Onepamueen auzunz

Kbm 31 nexemBpu ApykecTBOTO € cTpaHa MO HSKOJKO J0TOBOPA 3a ONEPATHBEH JM3MHT
(OTMEHsEM) KaTo HaemaTeJl, NPH ClIeHATE YCJIOBHS: 110 JOTOBOPH 3a MOJ3BaHE HA HEJBHKUMH HMOTH
¢ GHKCHPAHO €IHOMECEYHO NPEIN3BECTHE 3a MPEKPATABAHETO M C MECEUEH HAEM CHOTBETHO B pasMep
Ha 1,650 eBpo u 1,800 eBpo (2015 r.: 1,650 eBpo 1 1,800 eBpO) 1 MO A0rOBOP 3a ONEPATHBEH JIH3MHT
Ha aBTOMOOMI - ¢ MeceueH HaeM B pasmep Ha 727 eBpo (2015 r.: 727 espo ).

bbreuiure MUHUMaNHU AB/KUMH Ha€MH MPH YCJIOBUATA HA ONMEPATHBEH JIM3UHI Ca KaKTO Cjie/Ba:

31.12.2016 31.12.2015
BGN '000 BGN '000

B pamkure Ha | roaunHa 98 97
Cnen 1 roamMHa, HO He MOBeYe OT 5 rOAMHHM 392 324
490 421

1T opvHumesicmea u npe()ocmaseu uccapanyuu

Jpy’KecTBOTO € JOMbIHUTEIEH rapaHT 3a 3aAb/UKEHHATA MO KPEAMTHA JTHHMS W rapasT 3a
W3JaBaHe M IulacMpaHe Ha O0JMralMH, CbIJIaCHO MHCMEHO pELIEHHE Ha €AHOJHYHMSA COOCBEHHK
HMutpanor Xonauure MutepHewrsHba JIMMHUTEN, KaKTO cieaBa;
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BUJIOT EOOJ
[TPHJIOKEHHWS KBbM I'OAMIIHKSA ®UHAHCOB OTYET 3A 2016 roauna

- To [lorosop 3a ¢unancupane ot 29.05.2014 r. 3a cymara ot 200.000.000 €BPO Mexay

Intralot Finance UK PLC kato 3aemaren u 3aemonareaute Societe Generale Corporate &
Investment Banking u Alpha Bank A.E.

- Io Jlorosop ot 23.09.2016 r.. 3a u3naBaHe W TacupaHe Ha OGIMralMM OT CTpaHa Ha
Intralot Capital Luxembourg S.A. Ha croitnoct 250,000,000 eBpo ¢ roaMiuHa aMxBa OT
6.75% u nanex npe3 2021r.

19. YIIPABJJEHUE HA ®UHAHCOBHSA PUCK

Cmpyxkmypa na unancosume axkmueu u nacusu xkom 31 1ekeMBpH 110 KaTeropuu:

Qunancoeu akmueu 31.12.2016 31.12.2015
BGN '000 BGN '000
Kpeantu u B3emanus, B T.4.:
Bzemanus om cevpzanu npeonpusmus (Ipunosicenuell) 38,126 38
lapuynu cpeocmsa u napuunu exeueanrenmu
(IIpunoscenue 13) 3,646 11,257
41,772 11,295

Qunancoeu nacusu
31.12.2016 31.12.2015

®DHHAHCOBH NNaCUBU B T.4.: BGN '000 BGN '000

3advadicenus 3a NOKYIKA Ha O5106€ 6 ACOyUUpanu

opyocecmesa (IIpunoscenue 15) 17,278 -

Tvpeoscku 3aovaicenus (Ilpuroxcenue 16) 31 46

3aovaoicenus koM cevp3anu auya - 88
17,309 134

B xoma Ha obuuaiinata cu cTomaHcka AEHHOCT APYXKECTBOTO € M3JI0KEHO Ha paziIuyHK
(pHHAHCOBM pHCKOBe, Hali-Ba’kKHMTE OT KOMTO ca: masapeH (BKIIOUBALL BAJTYTEH PUCK, PHCK OT
NpOMAHA HA CMIPABETMBATAa CTOWHOCT M LIGHOBH PHCK), KPEMTEH PHCK, JIMKBHMAEH PHCK M PHCK Ha
JIMXBEHO-00BbP3aHH mapuuuu notoun. OGLIOTO yNpaBieHHe Ha pHCKa e (doKycHpaHO BBpXY
TPYAHOCTHTE Ha TNPOTHO3MpaHe Ha (MHAHCOBHTE Ma3apu M 3a MOCTMraHe MMHHMH3MpaHe Ha
NOTEHLMATHHTE OTPHLIATEHH ePEeKTH, KOMTO MOraT J1a Ce OTPassT BbpXy GHHAHCOBMTE pe3yJTaTH M
CLCTOSIHME Ha ApYKeCTBOTO. Tekyllo (PMHAHCOBHMTE PHUCKOBE Ce MAEHTH(MLMpAT, W3MepBaT M
Ha0/II0aBAT ¢ MOMOIITA HA PAa3IMYHH KOHTPOJHM MEXaHH3MH, BbBEIEHM 3a 4 Ce OLEHST a1eKBaTHO
MasapHUTe OOCTOATE/NCTBA HA MPABEHHTE OT HErO MHBECTHLUMH M (OPMHTE Ha nojaAbpXkaHe Ha
CBODOJHHTE JIMKBH/IHH CpesicTBa, €3 Ja ce J0Mycka HeomnpasaaHa KOHLIEHTPALIMs Ha JaJeH PHCK.

YNpaBieHHETO Ha pUCKa B APY/KECTBOTO Ce OCBILECTBABA TEKYLIO OT YNPABHTENS M F1aBHUA
CYETOBOAMTE.
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BUJIOT EOO/J
[IPUJIO)KEHHA KM 'OJIUIITHHUA ®PUHAHCOB OTYET 3A 2016 roauna

Haszapen puck

Baaymen puck

JpyKeCTBOTO He € M3/I0KEHO Ha 3HAYWTE/IEeH BAIYTEH PHMCK, 3alOTO MOYTH M3LAIO0 BCHUKH
HErOBH ONEPALH U CIC/IKH Ca 1€HOMHHUPAHHK B ObIrapcKu JieBa W/HIH €BPO, JOKOJIKOTO MOC/IAHOTO
€ ¢ pUKCHpaH Kypc CpsMO JIEBa 110 3aKOH.

Kpeoumen puck

OcHoBHHMTE (DMHAHCOBM aKTMBM Ha JPY’KECTBOTO Ca: napu B Opoil U B GAaHKOBH CMeTKH
(TEKYLUH W 1€MO3WTHHU) U B3€MaHMs OT CBbP3aHH MPEANPUATHS.

KpeauteHn puck e OCHOBHO PHMCKBT, MPH KOMTO KIMEHTHTE M KPEAMTONOyuyaTeluTe Ha
AIPYKECTBOTO HAMA J1a ObAAT B CHCTOSAHHKE 1A M3MIATAT H3LSIO U B 00MYAIHO Npe1BUAEHHTE CPOKOBE
ABKUMHUTE OT TAX CYMH 110 TbPrOBCKHTE W KPEAMTHHUTE B3eMaHHS. .

CbOupaemMocTTa M KOHUEHTPALMATA HA B3EMAHMATA C€ KOHTPOJHMPA TEKYLIO M CTPHUKTHO,
CbIJIACHO YCTAaHOBEHATa MOJWTHKA HA JPY/KECTBOTO. 3a LIEJNTa €KEeIHEBHO Ce MpaBH Mperjien ot
(DPMHAHCOBO-CYETOBOJHUA OTJ€T HA OTKPHUTHTE MO3HLMM 0 KOHTPAareHTH, KAaKTO M MOJy4YeHHTe

NMOCTBIVIEHHA, KaTO C€ U3BBPLIBA TEKYLL aHAJIU3 HA HETJIATEHUTE CYMH H CbCTOAHHETO Ha K/IMCHTHTE.

ﬂapwmme Orni€palHH, BKITKOYHUTECIIHO UHBECTHPAHETO Ha CcBOOOIHH IMapUyHHU CpeacTBa noa
d)opmara Ha ©OaHKOBH ACMO3MTH, Ca OrpaHUYEHHU 10 0aHKH C BHMCOKa penyrauus W JIMKBHJHA

CTabHITHOCT, KOETO OrpaHH4aBa pUCKa OTHOCHO MapHU4HHUTE CPEACTBA U MAPHYHHUTE EKBUBAJIEHTH.

JIukeuoen puck

JIMKBUAHMAT PHCK Ce M3pa3sBa B HeraTMBHaTa CHTyalMs APY/KECTBOTO Ja He Obje B
CBCTOSIHME J1a NocpeliHe 6e3yCI0BHO BCHYKH CBOM 3a/Ib/KEHHUS ChIJIACHO TEXHHS Malek.

Jlpy’KecTBOTO He € H3/0KEeHO Ha JIMKBHIEH PHCK, TbH Karo reHepHpa M MOLIbpKA
JocTaTb4yeH 00eM JTMKBH/HK CPEICTBA, KOMTO TO TEKYLLIO WHBECTHPA - OCHOBHO KPaTKOCPOYHO, C LieN
nojiy4aBaHe Ha MHBECTUUMOHHW noxoau. C  uen M301MpaHe eBEHTYalHWs JIMKBHIEH PHCK
ApY’KECTBOTO MEPHOANYHO OCHLIECTBABA HalbmtoJeHHe Ha (DAKTMYECKMTE W MPOTHO3HHM NapHYHHM
MOTOLM MO NMEPUOAH HaMpell, U3BbPLIBA TEKYLIO Hab/l01eHHe Ha MajJeKUTe Ha aKTHUBUTE M MacHBUTE
M KOHTPOJI BBPXY W3XO/SLIMTE NapHYHHU MOTOLH APYKECTBOTO MOAABPKA exkeAHeBHA HHDOpMALIUA 32

HaJIHYHUTE NapUYHH CPE/ICTBA M MPEACTOSALIMTE I1alllaHUus.

Mamypumemen ananuz

l’Io-aony Ca NpeacTaBEeHH C]JI’IHaHCOBHTe HEEPHUBATHBHH MACHBH Ha JPYKECTBOTO KbM JaTaTta
Ha OT4Ye€Ta 3a (])PIHaHCOBOTO CbCTOSTHHUE, I'PYNMUPAHHU MO OCTAaTbY€H MATYPHUTET, ONpeacieH CIpaMo
JAOroBOpPEHHUS MAaTyYpPHTET U MAapUYHH MOTOLH. Tabnuuara e u3rorseHa Ha 6a3a Ha HEJIUCKOHTUPAHHU

NMapU4yHHU NMNOTOLH HU Haﬁ-paHHa AaTa, Ha KOATO 3a1b/IKEHHUETO € U3UCKYEMO.



BUJIOT EOO[

ITPUJIOKEHH A KbM F'OTUIITHWUA ®UHAHCOB OTUET 3A 2016 roauna

31 oexkemepu 2016

PHHAHCOBH NACHBH

3anb/KEHH 3@ MOKYMNKa Ha Js/10BE B
acounupanu apyxectsa ([Tpunoxenue
15)

Tbproeeku 3aabmkenus ([punoxenne
16)

O6wo

31 oexemepu 2015

DHHAHCOBH NACHBH

Twproscku 3agpnxenns (I[punoxenne
16)

3anbaKEeHHsS KbM CBbp3aHi
NpeanpHusTHs

O6mo

om I oo omloo?2

00 I m. 12 n. M Oowo
BGN’000 BGN’000 BGN’000 BGN’000
- - 17.278 17,278
31 - - 31
31 - 17,278 17,309

0o I m. om I oo Lo Oowo

2
12 m.

BGN’000 BGN’000 BGN’000 BGN’000
46 - - 46
88 - - 88
134 - - 134

Puck na ruxeonocnu napuvdHume nomouu

JpykecTBOTO MoaabpKa JIMXBOHOCHH aKTHBH M0A (hopmMaTa OCHOBHO Ha pa3rallare/HH

CMETKH, CPOYHH MAapHYHH JETMO3HMTH B 0aHKH W B3eMaHHA 110 NpeaoCTaBEHH 3a€MH HAa CBbP3aHH

NpeanpuaTusa, KOUTO ca C cbuxcupan JIMXBE€H NPOLECHT. 3aToBa NMPHUXOJHUTE U ONEPATUBHUTE NMAPHUYHHU

NIOTOLH Ca B rojigMa CTENeH HE3aBUCUMH OT MPOMEHHUTE B Na3apHHUTE JIMXBEHH paBHHU1LIA.

[To oTHouleHHe Ha [MapU4YHHUTE CpEeIaCTBa CE€ CJIEAAT MNPUXOAUTE OT JIMXBH, Ta3apHUTE

JIMXBC€HHU HHBA W BB3MOKHOCTHUTE 3a AOMBJIHHUTEIEH J0XO/. an HalKu4yMe Ha CBOOOIHHM NnapuiyHH

Cpe/CTBa APY/KECTBOTO I'M HHBECTHPA B KPATKOCPOYHH JETIO3UTH.

C'bLLleBpCMCHHO APYKECTBOTO HE € U3JI0KEHO U Ha JIMXBEH PUCK OT CBOMTE ,El'bﬂrOCpOLIHM/

(KpaTKOCPOYHH) 3a/1b/KEHHS, 3aLIOTO Te ca OOMYAHO THPrOBCKH M KbM CBBP3aHM NPEANPHATHS H

Ca HECJIMXBCHH.

31 nekemBpn 2016

DUHAHCOBH aKTHBH

®HHAHCOBH MACHBH

31 aekemBpn 2015

DHHAHCOBH aKTHBH

DUHAHCOBH MAaCHBH

¢ pukcupan HEJTHXBEHH O6mo
JHxXBeH %

BGN '000 BGN '000 BGN '000

24,465 17,307 41,772

- 17.309 17,309

¢ pHKCHpaH HEJTHXBEHH Oo6mo
JHXBeH %o

BGN '000 BGN '000 BGN '000

5 11,290 11,295

- 134 134




BUJIOT EOOQ
[TPUJIOKEHHA KbM M'OTUILIHHU S ®UHAHCOB OTYET 3A 2016 roauxa

Vi npasieHue Ha Kanumai0eus puck

C ynpaeneHHeTo Ha KanuTajia JPYyKeCTBOTO LMW 1a Ch3Aale M NOATbPKa Bb3MOKHOCTH TO 1a
MPOIB/IKH 1A (YHKUMOHHPA KaTo 1eHCTBAIO NPEANpPHATHE H 1a OCHIypsiBa ChOTBETHATA Bh3BPALLAEMOCT
Ha WHBECTHPAHWTE CPEICTBA HA COOCTBEHHKA M PYrMTe 3aMHTEPECOBAHM JIMLIA M YHACTHHLIM B HErOBHS
OM3HeC, KaKTO M J1a MOATbp/KA ONTHMATHA KANMTal0Ba CTPYKTYpa. 3a Ja Ce peylMpaT pasxoauTe 3a
Kanurana.

HpyxecTBoTo TeKywlo HaOmonaBa OCHIYpeHOCTTa M CTPYKTypaTa Ha KamuTana Ha 0asa
CbOTHOLUEHHUETO Ha 3aTbKHSIOCT.

Crparerusra Ha pPbKOBOJCTBOTO Ha JPY/KECTBOTO € /Ja HAMA HEW3MIATeHH 3aIbIKEHHS KbM
KPEIMTOPH B CHLLECTBEH pa3Mmep.

20. CAEJIKM CbC CBBP3AHU JIMLIA

Exnonuuen  coGcTBeHMk Ha kanutana Ha JapykercBoto e MWutpanor  Xonamure
WUnreprewrsuba Jiumurua, Kunbp. IpyskectBoto e yact ot rpynarta UuTpanor.

[Ipe3 roauHata Apy;KECTBOTO € OCBIUECTBSIBAJIO CAEAKH CbC CBbP3aHM JMLA. JAHHUTE 3a
KOMTO ca Mpe/ICTaBEeHH NO-107Y:

31.12.2016 31.12.2015
BGN 000 BGN 000

IIponax6a na 19/10Be B ACONHHPAHH APY/KECTBA HA:
ovuyepru npeonpusmus om zpynama Humpanom 38,139 -
Haunc/ieHn THXBH 110 NPeIOCTABEHH 3a€MH Ha:
OvuepHu npeonpusmus om epynama Humpanom 27 -
H3nnaTeHn 1MBHAEHTH HA:
KOMRAHUuAmMa-maixka 8.801 15.500
IMoay4yeHu 1HBHAEHTH OT:
acoyuupanu npeonpusmus 22,791 19,460
IIponax0u Ha cTOKH 3a:
Ovuyepru npeonpusamus om cpynama Eepoghyméo:n 111 92
JlocTaBKH HA YCJIYIH OT:
Ovuyepnu npednpusmua om cpynama Humpairom - 391
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BHUJIOT EOOJ
[NPHJIOKEHW A KbM IT'OJJUIIHUSA ®UHAHCOB OTYET 3A 2016 roansa

[Ipe3 2016 r. u 2015 r. npogaxOMTe HA CTOKH BKIIOYBAT JOCTABKH Ha TE€PMO-XapTHEHH

poaku Ha EBpodyr6oanpunt EOO/I.

OTKpHTHTE pa3ueTH ChC CBBP3aHM JIHLIA ca onoBecTeHH B [Tpunoxkenue 11.

Busnazparcoenus na K1ouosus ynpasiencku nepconai
Bb3HarpaxkaeHusTa Ha KIIOUOBHS YIIPaBIEHCKH NEPCOHAN, ChCTaBbT HA KOWTO € OMOBECTeH B
[Tpunoxenue No 1, BKIIOUBAT Bh3HATPAKACHUS M APYTH KPATKOCPOUYHH J10XOIH M Ca B pa3mep Ha 252

X.JaB. (2015 r.: 252 x.1B.).
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