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AOKJIAL HA HE3ABUCUMMSA OAUTOP

A0 EAHO/IMYHUA COBCTBEHUK
HA ,TAJIEH 2009 E0O0J

MHeHue

Hue uspbpumxme oaut Ha $unaHCcOBUA oTueT Ha “TAJIEH 2009“ EOO/J, cbabpixanui cyetoBoauus
6ananc kvm 31 gekemBpu 2020 r. M 0TYeTa 3a NPUXOMTE U Pa3X0AHTE, 0OTHETA 3a CO6GCTBEHHA KaNuTal |
OT4eTa 3a MapuyHHWTE MOTOLM 3a rOAMHATA, 3aBbPIIBAIA HA Ta3H AaTa, KaKTO H NMPHAOKEHHE KbM
GHHAHCOBHA OTYET, CHLABPKALLO ONMOBECTHBaHE Ha CHLIECTBEHUTE CYETOBOAHM MOJUTHKH U Jpyra
MOACHHUTe/IHa MHQOopMaLuA.

o Hawe mHeHue, mpuOKeHUAT $uHaHCOB oTHeT mpeacTass AOCTOBEPHO, BbB BCHYKH ChIECTBEHU
acrneKkTH, QMHAHCOBOTO ChCTOSTHUE HA ApyxecTBoTo kbM 31 Aexkemspu 2020 r. ¥ HeroBuTe pUHAHCOBH
PE3y/TaTH OT AeHHOCTTa M MapUYHMTE MY MOTOUM 3a rOAHHATaA, 3aBbpluBalla Ha Ta3W JaTa, B
ChOTBETCTBHe ¢ HauuoHaNHUTE cueTOBOAHM crangaptu (HCC), npuaoxumu B Bbarapus.

ba3a 3a nu3passaBane Ha MHeHHue

Hue uM3BbpuMXMe HauMs OAMT B CHOTBETCTBHE C MexAyHapOAHUTE OAMUTOPCKHM crangaprtu (MOC).
Hawwure oTroBopHoCcTM Ccbriaco Tesm CTaHJAPTH Ca OMHCAHW AOMBJIHUTENHO B pa3fesia OT HALUMs
Aokian ,OTroBOpHOCTH Ha OAHTOpa 3a OAMTa Ha QUHAHCOBHMA OTYeT". HHMe cMe He3aBHCHMM oT
ApyxecTBOTO B ChOTBETCTBHE »MeXxayHapoaHUsa eTHYeH Kolekc Ha npodecHoHaNIHUTE CYeTOBOAUTE N
(BKIHOUMTENHO MexayHapoanu CTAaHAApTH 3a He3aBHCHMMOCT) Ha ChBeTa 3a MEXAYHAPO/HHU CTaHAApTH
Mo eTHka 3a cyeroBoauTenn (Kogekca Ha CMCEC)", 3aegHO ¢ eTHYHHTE W3WCKBaHUA Ha 3akoHa 3a
He3aBucHMuUA ¢uHaHCOB oauT (3H®DO), MPHJIOKHMMH NO OTHOWIEHHE HAa HALIMA OJAMT Ha buHaHCcOBUA
OTHET B BBArapus, KaTo HHe M3MbJHHUXME M HALIUTe APYTH €THYHH OTTOBOPHOCTH B ChOTBETCTBUE C
n3nckBanuaTa Ha 3HPO u Kogekca va CMCEC. Hue CiMTaMme, 4e OAUTOPCKUTE [J0Ka3aTe/NCTBa, MOJIY4eHH
OT Hac, ca N0CTaThYHHM K YMECTHH, 32 Ja OCUTYPAT 6asa 3a HaleTo MHEHHE.

Apyru Bbnpocu

PunaHcoBHAT oTyeT Ha “TAJIEH 2009 EOO/J 3a roaunara, 3aBbpuiBaia Ha 31 gexkemepu 2019 1, e
OAHTHPAH OT APYr OAMTOP, KOWTO e M3aan OAHTOPCKH AOK/IaJ ¢ HEMOAUDHLHUPAHO MHEHHE OTHOCHO
TO3W GUHAHCOB OTYeT ¢ gaTa 10 anpuna 2020 .,

Apyra unpopmauus, paznuyna ot dunaHCOBHUA OTUeT M OAMTOPCKHA AOKAAJ BbPXY HEro

PLKOBOACTBOTO HOCH OTFOBOPHOCT 3a Apyrata MHGOpPMaLMs, Apyrata nrbopmauus ce chbcTOM oT
AOKnaj 3a JeHHOCTTA, H3rOTBeH OT PBKOBOACTBOTO CbraacHO [naBa ceama ot 3akoHa 3a
CYETOBOACTBOTO, HO He BK/IOYBa GUHAHCOBUSA OTYET U HALIUA OJIUTOPCKH AOK/IAL BhPXY Hero.

HaweTo MHeHHe 0THOCHO GpuHaHCOBHS OTYeT He o6xBalla Apyrata MHGOPMAUKA U HHe He u3passBame
KaKBaTO W /ia e popMa Ha 3aK/IYeHHe 3a CHTYPHOCT OTHOCHO Hesl, 0CBEH aKO He € M3PHYHO TOCOYEHO B
AOK/IaZla HU M [0 CTEMEHTA, A0 KOATO € MOCOYeHO.,

BbB Bpb3ka ¢ Hawms oauT Ha dunaHCOBHS OTHET, HalllaTa OTTOBOPHOCT Ce ChCTOM B TOBA /1a POYeTeM
ApyraTta UHOpMaLUs U 10 TO3M HAYMH Aa MPELEHHUM Jla/in Ta3M Apyra MHHPOPMALHUSA € B ChLIECTBEHO
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HEChOTBETCTBHUE C GUHAHCOBHUS OTYET M/ C HALLIUTE NO3HaHHUA, NPHAOBHTH 110 BpeMe Ha 0JMTa, WU 110
APYT HaYMH M3rjexza Ja ChbAbpXKa CbUECTBEHO HENPaBH/IHO J0KJIaaBaHe. B cayyail ye Ha 6azaTta ua
paboTara, KOATO CMe M3BBPWIMIHM, Hue AOCTHTHEM 10 3aKJIOYEHHE, Ye € Ha/MMlUe CbLIeCTBEeHO
HENPAaBHITHO I0K/Ia/iBaHe B Ta3W Apyra HHOOPMALMA, OT HAC Ce HIUCKBA Aa oK/IaZiBaMe TO3H paKT.

Hymame KaKBO Ja AOKnaJBaMe B TOBa OTHOLIEeHHe,
Aonsarnumennu esnpocu, koumo nocmaes 3a dokaadeane 3akonsm 3a cyemogodcmeomo

B ponbaHenue Ha HawmTe OTTOBOPHOCTH M A0K/IajiBaHe cbriacHo MOC, o oTHoweHwHe Ha JOKJaja 3a
AEHHOCTTA, HHUE M3MBIAHHXME U npoueaypuTe, A06aBEHH KbM H3HCKBAHUTE 110 MOC, cwraacuo
»YKa3aHHsA OTHOCHO HOBH U PA3IIMPEHH OAUTOPCKH JOKNAH H KOMYHHKALHSA OT CTpaHa Ha oAMTOpa" Ha
npogecuoHanHaTa opraHuzauMs Ha PETHCTpHpaHWTe OAWTOPM B Bbarapus, HHcTuTyTa Ha
AWIIOMHPDAHUTE €KCNePT-CYeTOBOANTEH (MAEC)". Tesu pOUeypH KacaAT MpOBEPKH 33 Ha/IMYHETO,
KaKTO M IpoBepkH Ha GopMaTa H ChAbPKAHUETO Ha Tasy Apyra MHQOpMauHs C Les 1a HH MOANOMOrHAT
BbB GOPMHPaHe Ha CTAHOBHILE OTHOCHO TOBA A3/ Apyrata MHGOpManHs BK/II0OYBA ONOBECTABAHHMATA M
AOKJIa/ABaHHATA, npeABUeHH B [1aBa ceama oT 3aKoHa 32 CY€TOBO/ICTBOTO, MPHJIOKHUM B Bbarapus.

Cmanosuwe 6v6 epw3ka c ua, 37, an. 6 om 3akora 3a cuemogodcmeomo
Ha 6asaTa Ha uspbpuwenure NpoLeAypH, HaLWETO CTAHOBHLIE €, Ye:

a) UudopmaumsaTa, BKIIOYEHE B AOKJIa/la 3a I€HHOCTTa 3a pUHAHCOBATA FOZIMHA, 32 KOSITO € U3TOTBeH
QHHAHCOBHAT OTYET, CHOTBETCTBA Ha PUHAHCOBHA OTYeT.

6) JloknagbT 3a AeHHOCTTa e H3roTBeN B CbOTBETCTBHE C H3UCKBaHUATA Ha [1aBa ceamMa OoT 3aKoHa 3a
CYeTOBOACTBOTO.

OTroBopHoCcTH Ha PBPKOBOACTBOTO 3a PMHAHCOBHUSA OTYeT

[pu M3roTBsiHEe Ha PUHAHCOBHSA OTYeT PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a OlleHSIBaHe crnoco6HocTTa
Ha JlpyxectsoTo Aa npoabmku ga $yHKLUHOHMpa KaTo aeiicTBamo NpeANpHUATHE, ONOBECTABANHKH,
KOTaTo TOBa e NPHI0XKHMO, BBIPOCH, CBBP3aHH C MpeAMno/IOKeHHeTO 3a JeiCTBalI0 NpeAnpUATHE H
M3MO/N3BAaHKK CYETOBOAHATa 6a3a Ha OCHOBaTa Ha NpeAnoNIoKEeHUeTO 3a AeicTBallo npeAnpUsTHe,
OCBEH aKo pPBKOBOACTBOTO He Bb3HaMepsABa Ja JIMKBHAMPA JIpY»KeCTBOTO WM [la TpeycTaHOBH
AEHHOCTTA My, MJIM aKO PbKOBOACTBOTO Ha PAaKTHKA HAMA Apyra aJTepHaTHBa, OCBEH Aa MOCTBIH no
TO3M Ha4HH,

OTroBopHOCTH Ha OZMTOpA 32 0AMTa HAa QUHAHCOBUS OTYeT




CbBKYMHOCT, 6UXa MOIVIM Jla OKaXaT BJHAHME BbPXY MKOHOMHYECKUTE peluleHHsa Ha noTpebUTeNNTe,
B3€MaHH Bb3 OCHOBA Ha TO3H QUHAHCOB OTYET.

Kato yact ot oguTa B choTBeTCTBHE ¢ MOC, Hue H3nos3saMe npodecHoHasHa NpeLeHKa W 3ama3Bame
npodecroHaeH CKENTULM3BM 10 BpeMe Ha Leus oZMT. Hue cbiyo Taka:

— MAGHTHOMUMpaMe M OLeHABaMe pHCKOBETe OT CbLIECTBEHW HENMPABH/IHU OTYUTAHUSA BhHB
GHHAHCOBUSA OTYET, He3aBHCHMMO Aa/u AB/DKAllK Cé Ha M3MaMa MJIM TpelKa, pa3paGoTBaMe M
U3M'bJIHABaME OAWTOPCKM MpOUEAYPH B OTFOBOP HAa Te3u PUCKOBe M moJslyyaBame OAMTOPCKH
AOKA3aTe/ICTBA, KOMTO Ja ca JAOCTaThYHM M YMECTHHM, 3a Ja ocUrypaT 6asa 3a HalleTo MHEHHe.
PHCKBT a2 He 6'be PasKPHTO ChIIECTBEHO HENPaBH/IHO OTYHTaHE, KOETO e pe3y/ITaT OT U3MaMa, e
MO-BHCOK, OTKOJIKOTO PHUCKa OT ChLIECTBEHO HEMPaBUJIHO OTYHTaHe, KOETO € pe3yaTaT OT rpellKa,
TbH KaTo M3MaMaTa MoXe Ja BKJIOYBA TaitHo cmopasymsBaHe, ¢paiuwnuuKpaHe, npegHaMepeHy
MIPOMyCKH, M3AB/IEHHA 33 BbBEX/JaHe HAa OAWTOPA B 3ab/yIeHHe, KAaKTO W npeHe6persaHe wau
3a06HKaJisiHe Ha BbTPeLUHUA KOHTPOJI.

— NoJlydaBame pa3bMpaHe 3a BbTPELIHUA KOHTPOJ, Ml OTHOLIEHHE KM 0/lMTa, 3a Ja pa3paboTum
OAMTOPCKH MPOLEAYPH, KOWTO Aa ca MOAXOAAIIM MpH KOHKPeTHHUTE 06CTOATENICTBA, HO HE C Len
M3passiBaHe Ha MHEHHE OTHOCHO epeKTHBHOCTTA Ha BhTPELIHHS KOHTpOJI Ha [Ipy»ecTBoTo.

~ OLEHABaMe yMeCTHOCTTA Ha U3TO/I3BAHUTE CYETOBOAHM MOIUTHKH pPasyMHOCTTa Ha CYETOBOJHHUTE
NPUGIM3NTETHU OLEHKH U CBBHP3aHHTE C TAX OMOBECTABaHWA, HaNlpaBeHH OT PbKOBOACTBOTO.

T AOCTHTaMe 10 3aK/II0YeHHe OTHOCHO yMEeCTHOCTTA Ha M3MO/N3BaHe OT CTpaHa Ha pbKOBOACTBOTO Ha
C4eTOBOAHATA 6a3a Ha OCHOBATA Ha NMPeANoJI0KEeHHETO 3a AeHCTBalLO NpeANpUATHe M, Ha Ga3aTa Ha
MOyHeHUTE OAMTOPCKH [J0KAa3aTe/ICTBA, OTHOCHO TOBA A/l e Ha/lMle ChLIECTBEHA HECUT'YPHOCT,
OTHACAIA Ce A0 CHOWTHMA WIH YCJIOBHUSA, KOMTO GMXa MOI/IM Ala TIOPOJAT 3HAYUTEJHH ChMHEHHSA
OTHOCHO Croco6HOCTTa Ha JlpycecTBoTO aa MPOAB/DKK  21a GYHKUMOHHpA KaTo JefCTBamio
MPEANpPHUATHE. AKO HHe IOCTHTHEM JI0 3aK/TI04eHHe, Ye e HalHIe CbUECTBEHA HECUT'YPHOCT, OT HAC ce
M3NCKBA A MpUB/IeYeM BHUMaHHe B OAMTOPCKHUS CH JOKAAJ KbM CBbP3aHHTE C TasH HECHI'YPHOCT
OMOBECTABAHUS BbB GUHAHCOBHSA OTHYET MM B C/IyYail Ye Tesu ONOBECTABAHMSA Ca HealleKBaTHH, Ja
MoAudHuMpaMe MHeHHeTO cu. HawuTe 3aK/i0ueHus ce OCHOBABAT Ha OJAMTOPCKHUTE J0Ka3aTeJCTBa,
MOJIy9€HH 0 JaTaTa Ha OAMTOPCKHSA HM AOKMaf. Bbaemy cb6uTHA win ycnoBus obade mMoraT aa
CTaHAT npuvMHa JIpyecTBOTO Ja NpeycTaHoBH byHKUMOHMpaHeTO cM  kaTo JencTBaLo
npeAnpusTHe.

T OUEHsBAaME MLAJNOCTHOTO NpeACTaBAHe, CTPyKTypa M CbAbPKAaHHE Ha OGUHAHCOBUA OTYeT,
BKJIOYUTEHO ONOBECTABAHUATA, U Aai¥ GUHAHCOBHSAT OTYET Npe/CTaBs OCHOBOMOJIATaLIUTe 3a
HEro CAe/KH U CbOUTHA MO HAaYMH, KOMTO MOCTHTa AOCTOBEPHO NMpe/CTaBsAHE,

Hue KOMyHHKHpaMe ¢ PBKOBOACTBOTO, Hapej C ocTaHaJuTe B'bITIPOCH, [VIAHUPAHUA 00XBaT U BpeMe Ha
H3ITbJIHEHUE Ha OJJHTa H CbUIECTBEHHUTE KOHCTaTaluHuH oT 0OWTa, BKJIWYHUTE/IHO ChUIECTBEHH
HEeOZOCTAaTbLUH BHB BBTpPEIIHUA KOHTPOJI, KOUTO I/I,LLBHTHC])H’IJ,PIP&MB o BpeMe Ha H3BBPLIBAHUA OT Hac
OJIHT.

Hexasnka BuiieBa Enuegra i

Pezucmpupan 0dumop, omzoeopen 3a 0duma

yn.Teo Muses 11 B 2 /. Hepsnka >
(0806 Enuese \
rp. AumMmuTpoBrpag 6400, Bbirapus \ S CTONDaT 1 ;

" PerVCTPHPaH omymop
05 maii 2021 roauna



» FAJTEH 2009 ” EOOJ1
[MPUJTIOKEHUE KbM T'OJAWUIIHUS DPHUHAHCOB OTYET 3A 2020 r.

OBLIA HHO®OPMAILINS

CYHETOBOJEH BAJIAHC

OTYET 3A IPUXOJANTE U PA3XOJIWUTE

OTYET 3A MTAPHYHUTE MNOTOLH

OTYET 3A COGCTBEHMSI KA MUTAJ

CITPABKA 3A HETEKYIIIUTE (AbJ FOTPAﬁHHTE) AKTHUBH

MPUJIOKEHUSA KbM OUHAHCOBHS OTYET

1. ”THOOPMALIMSA 3A JAPYKECTBOTO

2. OCHOBHH MOJIOKEHUS OT CHETOBO/IHATA TMOJIMTHKA HA APYIKECTBOTO
3. CHETOBOJEH BAJIAHC

4. OTHET 3A NIPUXO/JUTE U PA3XO/INTE

5. CBbP3AHHU NPEANPUSATHS

6. VIIPABJIEHUE HA PUHAHCOBUTE PUCKOBE

7. CbBUTHUS CJIE]] IATATA HA BAJTAHCA

8.IPYI'M ONMOBECTABAHUSA
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CYETOBOJ/JEH BATAHC
" I'AJTEH 2009" EOOJ
Kbm 31.12,.2020 2.
2p. Xackoeo, ya. /lynas, No34, EHK no EYJICTAT 200132783

AKTHB

NACHB

PAITENM. TPYITH, CTATHH

Cvnan {xp1. 78}

PATIENH, 'PYITH, CTATHH

Coynen {50001

DT ”i‘::::‘:"“ Texyun rmn || peaomt foainea
3 1 2 [ | b
A, Hemewywgu (owrcompatinu) akmsi A, Colcmaen kanumar
I. duarovpaiinm matepmamm ascrusy I. 3anucan kanuvas 5 5
I Jemuncrpamm, n1 v 34 36| 1. Hatpynana neuanba (3aryfa) or Munaan TOOMHH, B T, 4.}
- em 2 2| - wepasnpeenena newanta 661 400
- crpaan 32 34 u10 3a rpyoa I, 661 400
2 Mawnmen, npowsseacTeeno obopynsane u anapatypa 1]m. Texyua neuanfa (3arydia) 363 388
3. Copusena u apyrn 156 300] om0 34 PazgEn A, 1029 793
O6uo 3a rpyna 1. : 190 337 B. Jadwanwcenus
OBUIO 34 PATET A, : 190 337 Jazhakenns KbM dHHaRcoR NpEanpHATHS, B T. 4 168 254
B. Tewyuqu (kpamyompainu) asmiau - oo | roouna 80 84
1. Mavepmasnu sanacu - Haa | roamna 88 ] 70
1 Tpoaykuss u cTokm, 8 7 4 1673 1 177] 2 3azmcenus xun AOCTABYMLM, B T. 4. 1 983 1 947
- eTokn 1673 1 177] - a0 1 romsma 1 983 1947
Ofingo 3a rpyna |, 1673 1 177) 3 Hpyro samsnmenns, & © o 123 124
I, Biemanus a0 | rommua 123 124
I BIeMaHuR 0T KAWEHTH W ADCTaBYMIN, B T 734 620 KEM NepcoHana, g T 48 47
Ofingo 3a rpyna 11 734 620] - 201 romma 48 47
111, Tlapusnn epencrns, 6 71, u.; OCHTYPHTENHM JAMLIKEHHSA, B T 4, 16 15
- B Gpoii 697 968| - 1o 1 romuma 16 5
- B Beacpoumn cmerin {aenoanTi) | 4] - nasswnw samawmenns, » T 4 59 62
Q6o 3a rpyna 111, ; 698 972| - 101 romnma 59 62
OBH[O 34 PAJEN B, ; 3105 2769 | OB 34 PAZIET B, 0 mon, : 2274 2325
B. Paxxoou 3a indewu nepuodu 8 12| - nolrommma 2186 2155
- wan | romrma 88 170
CYMA HA AKTHBA | 3303 3118] cvwmananacuoa 3303 3118

Hama wa cvemasane: 035.05.2021 2
2p. Xackoso

Pvrosodumen: .

Becenuna Hemrosa Buivanosa

Cocmagumen; ... .. p\ "

"KAPH MB" EOOJ] .'»;npasumeﬂ—Mapu Hopoanosa Kapacanosa




OTYET
3A IIPHXOJHTE H PA3SXOJHTE
" T'AJIEH 2009" EOOJ
3a 2020 2.
2p. Xackoeo, ya. [ynas, Ne34, EHK no BYJICTAT 200132783

Cyma /xun.ns/ Cyma /xun.ns/
Haumenosanne ua pasxoanre TeKyIma MPEaXoIHa Haumenosanme na npuxoaute TeKyma Npeaxo/Ha
IOTHHA roguHa rogrma | romwna |
I 2 3 1 2 3
A. PAIXOIH E. MIPHXOIH
1 Pasxomn 3a cyposmmm, MATEPHATH H BRHILHN Yoy
BT.4.0 381 425 1 Hevnn npuxoan ov nposamtn B 1.u,: 15 327 14 593
Al CYPORMHN M wawpu:um 70 9] A} CTOKH I 5 I g] I 4 448
) mhsunm yeayes 311 334 6] veavri 136 145
2 Paixoan 1a nepeonana, p 1.u.: 778 756 2 [dpyru npuxonm, B 1,4.: 3 70
A PaIXOOM 32 BRIHAMPAKIEHHA 669 651 Oduge npuxodu om onepamusnama deinocm 15330 14 663
B) pamonm w ocHrypoRKm, AT Y 109 105 o npuxodu om obusainama deinocm 15330 14 663
3 Pasxomw 3a amoprisaums u ob A, BT, 147 147 Odugo npuxodu 15 330 14 663
PATXIH 3 AMOPTHIAUMS 1t O0e3ueHKa Ha ARATOTPARHN
4] MATEPHATHH M HEMATEPHATHY AXTHEM, B T 1 ] 47 ] 47
- PAIXOIM 34 AMOPTHIALNHE 14 7 14 7
4 pyra pasxomsm, B T.u.: 13 614 12 895
a) DanaHcosa cTokHocT Ha MPOJATEHH AKTHRN 1 3 605 12 877
Ofiwo pazxodu a onepamusnama deiinocm 14 920 14223
Paixoam 3a anxem u apyru duHancoBn paxoan, B
5 TN 6 9
Z_PAIXCAIN 33 IMXBH W APYTH duHaHcoRN pasxkomm 6 9
Dbwo punancosu pazxoou 6 9
Obugo pazxodu 1a ofiusabdnama deitiocm 14 926 14 232
6 TlewanGa ot ofiuaaiinara meiinoct 404 431
Ofuo paixodu 14 926 14 232
T SMETOROIHA ﬂe‘lﬂﬂiia inﬁllll} TMPHXOOH — ﬂﬁ“—lﬂ
7 paixomm) 404 431
8 Paxxoou 1a dannwyu 41 43
9 Mewanfia 363 388
Benuwko (ofimn paixoam ) +8+9 15 330 14 663 Benuwo (O6uwo npuxoan ) | 15 330 | 14 663

Hama na cucmassne: 05.05.2021 2
p. Xackoeo
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Porosooumen:
Becenuna [Temxosa Bvavanoeq
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Covcmagumen: .. ... .\ R
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OTYET
34 TAPHYHHTE ITOTOIIH
" TAJTEH 2009" EOOJ
3a 2020 2.
2p. Xackoeso, ya. Jynas, Ne34, EHK no BYJICTAT 200132783

Haumenonanme na napusnnre noroun MocTennenus TeILn::::nu:m Hercﬂ‘nnrox HMocThnnenns ﬂ%.
A, [Mag 1 MOTOUR 0T :el“mncr : ‘ . :
1| Mapiratiin noTous, cwwpaasss ¢ Thproackn KowTpareHTI 19 142 18 205 937 18 102 16 558 1 544
2| Mapmesn noroun, canprasn ¢ Tpyaoan swamarpasachn 787 (787) 754 (754
3|Tnaren W mwscrakonesn Daiuum sypxy mevanGara 34 (34) 35 (35)
4| dpyrn napirm norown ot ocxoska aeiinocT - 183 (183) - 244 (244)
Bewuko napusnu nomouw om ocnosna deiinoem (4) 19 142 19 209 (67) 18 102 17 591 51
E. | TTapuann novouw or wusecTHunonna HeRHOCT
1| Maphesin noTouss, caspaas ¢ amaroTpaliin: axriem | 1 -
Rewswo na (e om deienacm (5) - 1 1 -
B, |Tapwsnn noTonm ot dunancona geiinoct - ;
I [Taparsisi moTom o7 Aincsn. kasHeHomIn, THRIIEHTI 1 APYTH NOAOGHN 121 (121) 95 (95)
2|Maamanes va sazsrachins o mesksras Jarosopn 86 (86) 120 (120)
Beunwo napuanu nomouu om punancosa deanocm (B) - 207 (207) - 215 (215)
r. [u: 1A nap npes nepuoza (A+5+B) 19 142 19 416 (274) 18103 17 807 296
1. [Mapiany cpeactna & wawaoro wa neproaa 972 676
E. |llapwsnu epeactna » kpas na nepuosa 698 972

Hama wa cocmagane: (05052021 ».
2p.Xackoeo

Pukosodumen: . . . |
Becenuna llemxoea Buauanos,

Cwemasumen: .,

"KAPH MB" EOOT ¢

Vnpasumen-Mapun Hopoanosa Kapacawnoea
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OTYET

34 COBCTBEHHUA KAITHTAJT

"T'AJIEH 2009" EOOJ

3a 2020 ..

ep- Xackoso, ya. lynas, Ne34, EUK no BYJICTAT 200132 783

(Xun.ne)
Hepasnpene | Texyma | O6uo
3anucaun
MokaszaTenn JieHa nevasnba/| coberBen
KanuTaJj
neyanba 3aryba | kanuran
a 1 2 3 4
1 Cando ¢ navanomo na omuemnusn nepuoo 5 400 388 793
2 Cando ceo npomenu 6 cuemosoonama ROJIUMUKA U
epeniku 5 400 388 793
3_DHMHAHCOB PE3YIITAT OT TEKYIINS NepHOSL 363 363
4 Pasnpencinue Ha nevanGa s 1.u.: 388 (388) -
4.1 - 3a tusuaenHTH (127) (127)
5 Cando kvm kpas na omuemnus neploo 5 661 363 1029
6 CobeTBen kanuTan Kum Kpas Ha OTYeTHHS NepHoa 5 661 363 1029

Hama na cvemasane: 05.05.202] >
ep.Xackoso

Pvrkogodumen: ... ... .. .. .. .
Beceruna lMemxosa Buavanoan

Cvemasumen: ... .. \Jiw ;

"KAPH MB" EOOE\YW)Mumeﬂ—Mapwz Hopoanosa Kapacanosa
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»I"AJIEH 2009” EOO/I
[TIPUJTIOKEHUE KbM TOJAMILIHUSA ®UHAHCOB OTYET 3A 2020 r.

1. HH®OPMAIIHA 34 APYKECTBOTO

“I'AJIEH 2009” EOOJT e ochoBano npe3 2008 r. kato egHoAMYHO APYKECTBO C OrpaHH4eHa OTrOBOPHOCT,
BITHCAHO B ThProBCKH PErncTbp KbM AreHunsTa Mo BriMcBaHusaTa ¢ EMK 200132783

IMpeanpustiero e cue cenanume u aapec Ha ynpasieHue rp. Xackoro, o6umHa XackoBo, yi. JTynas Ne34,

AJIPECHT 3a KOPECTIOHACHLINS e rp. XackoBo, o6iumHa Xackogo, yi. ynas Ne34,

[Tpe3 oryerHaTa 2020 r. ce YNpasJisBa u npencrasinssa oT Becenuna [Tetkopa Bbiyanopa.,

1.1.Cobcmeenocm u yRpagienue

“I'AJIEH 2009” EQOJ] e TBPrOBCKO JPYIKECTBO C 4yacTeH kanutand. Kbm 31 AexkemBpu 2020 r. Gpos Ha

AAnosere My e 50 ¢ HomuHaHA cTOHHOCT OT 100 (Cro) nesa exuHus.

Kbm 31 nekemepu 2020 r. PasMpe/IeNeHHeTO Ha APYKECTBEHUS KANWTA Ha AOPYKECTBOTO € KaKTO CJeBa:
- 100.00 %
HpysecTtBoTO ce npecTasnsBa n YpasiisBa OT ynpasntens- Becenuna [etkosa Bbuanosa,

* Becenuna [TerkoBa Bbiuanosa

Cpento cnucwhunust Opoii Ha nepconana kem 31.12.2020 r. e 48 6p. ( 2019 r.: 45 Op.) pabotHuuM H

CITYKUTENH,

1.2. [Ipeomem na oeiinocm

OcHoBHara nefiHocT Ha ApykectBoTto npes 2020 r. BiToYBa:

Toprosus Ha apeSHo ¢ papmauenTHyHy CTOKH, KO3METHKA H CAHHTAPHH MaTepHAIH.

Ocnroenu nokazamenu na cmonanckama cpeoa*
OcHoBuuTe nokasatenn wa CTOMAaHCKaTa cpena, KOMTO OKa3BAaT BJHSHUE BBpPXY JEHHOCTTa Ha
ApYeCTBOTO, 3a nepuoaa 2018 — 2020 r. ca NMpEacTaBenu B Tabnuuara no-gony:

IMokazaren 201 2019 2020
BBIT B M1H. nepa * 109,743 119,772 117,899
Peanen pacrex na BBIT * 3.1% 3.7% -4.4%
HH¢naums B kpas Ha rogunara (XHITLL) 2.3% 3.1% 0.0%
CpeneH Banyren KYPC Ha WAaTCKUA 101ap 3a roadHara 1.66 1,75 1.72
Banyren kypc Ha warckus [lonap B Kpas Ha roguHata 1.71 1.74 1.59)
OcHoBeH uxBeH TIPOLEHT B Kpas Ha rogWHara 0.00 0.00 0.00
bespaboruua (B kpas Ha roauHara) ** 6.1% 5.9% 6.7%
Kpeaurten peiitunr na P Bbarapus no Standard&Poors (awvarocpoven) BBB- BBB, BBB|
Kpenurten peitunr na P bbarapus no Moody’s (aearocpoyen) Baa2 Baa2 Baal
KpemnteH peiituur xa P bwirapus no Fitch (apnrocpoyen) BBB BBB BBB

* Ipoanosa na BHE 3a 2020 ..

** o dannu na Azenyus no 3

aemocmma Hzmovynur: EHE

» Useomeena kom 22 dexemapu 2020 2. uzmounur- EHE
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2. OCHOBHH ITOJIOKEHHS OT CYETOBO/THATA ITOJTHTHKA HA APYKECTBOTO

2.1.Baza 3a uszomeane na Qunancosun omuem

®unancoBuaT otyeT Ha “T"AJIEH 2009 EOO/I e usroTseH & CbOTBETCTBHE ¢ Haumonannute cuertopoamm

CTaHAApTH, YTBBPACHH OT MuncTepckus cuBer ¢ [IMC Ne 994/30.12.2015 r., B cuna or 01.01.2016 r. u
NpuAoKUMH KkbM 31.12.2020 .

lomuwnmar punanco oruer e usrorsen ua OCHOBaTa Ha CYETOBO/IHATA KOHLEMLHA 3a HCTOPHYECKATA LeHa
W BB3 OCHOBA Ha CYETOBOAHOTO MPEANONOKEHHUE 3a AeHCTBALIO NPEANPHATHE, Ypes NpUIaraHe Ha KOHUENUSTA 3a
MOIbPKAHE HA (PUHAHCOBHS KarUTAal, KaTo MOCASIOBATENHO ca MIpHJIAraHi M OCTaHATNTE CYETOBOAHU NPHHLHMH
onpenenenu 8 CC,

Jpy’*ecTBOTO BOJM CBOMTE CYETOBOIHM PerHcTpH B Obarapcky feea (BGN) u H3roTest cBomTe opHUHATHHA
(PMHAHCOBH OTYETH B CHOTBETCTBHE C OBArapcKOTO CYETOBOAHO M JaHBYHO 3aKoHoJaTeNcTBO. JlaHHuTEe B
roanwtns gunancos oryer (FdO) ca MPenCcTaBeH! B XMJI.JB.

2.2. Cpagnumennu dannu

HpyxecTBOTO NpescTass cpasHuTENHA HH(OPMaLKS B TO3M (HHHAHCOB OTHeT 3a enna Npeaxo/Ha roaHHA.
Korato e Heobxoaumo, cpaBHuTenHuTe nanny ce peknacHuuMpaT, 3a 1a Ce NOCTHIHE ChIOCTABHMOCT cnpsiMo
MPOMEHH B NPE/ICTABSHETO B TEKYLATa FOANHA

2.3, Dynkyuonanua SATyma i NpUIHABAHE HA Kypcosu pasiuxku

QyHKUMOHAHA BAyTa € BamyTata Ha OCHOBHATA MKOHOMUYECKAa Cpeila, B KOATO €IHO NpeanpHsiTHe

(DYHKUMOHMpPa W B KOSTO riaBHO ce TCHEPUPAT M W3pa3XOIBAT MapH4HWTE cpeacTsa. Ts 0Tpa3siBa OCHOBHHTE
CHENKH, CBOMTHS H YCIOBHS, 3HAYMMH 32 NpeAnpHITHETO.

JpyxecTBOTO BOAM CHETOBOACTBO W ChCTaBs (DHHAHCOBHTE CH OTHETH B HALMOHATHATA BallyTa Ha
Peny6nuka Bearapus — Obarapcku nes, Bb3npuer ot HpysxectBoTo KaTo hyHkuMOHATHA BanyTa.

Paznuku ot MpOM#AHA Ha BajlyTHH KypCOBE, CEBP3aHH € NapH4YHW CpeacTBa, TbPrOBCKH B3€MaHHs W
34IbIKEHNS, NEHOMUHHPaHH B HyJecTpaHHa BajlyTa, Ce BKJIIOYBAT B OTHETa 3a MPUXOLHTE U pasxoaute Karo
(hHHAHCOBHM MPUXOIH U pasxoH.

Hacrosiwmsar dunancos otuer e narorsen s XWJIA/IH 1eBa.

2.4. Hemeryuu (Tvazompainu ) akmuen

2.4.1. Hemamepuaanu axmueu

Hemartepuanuute aktisu ca NPEACTaBEHH BbB (PMHAHCOBHS OTYET MO LieHa Ha npuaobusane (ceGectoiinoct),
HaMalleHa C HaTpynawata amopTusauus M 3arybute ot obGesuenka. Llenata wHa npuaoOuBaHe mNpejcTapisBa
CMpaBe1nHBaTa CTORHOCT Ha ChOTBETHHS AKTHB KbM 1aTaTa Ha NPHI0OHBAHE H TS BKIIOYBA MOKYIIHATA CTOMHOCT |
BCHYKH JpYTH MPEKU pa3Xoau No caenkara

HpyxecTBoTo € OMpEAemuIo cToiHOCTeR npar ot 700 neBa, noa KoiTo NPUIOOUTHTE aKTHBH HE3ABHCHMO, Ue
MPUTENaBaT XapaKTePUCTHKATA Ha ABITOTPAaeH aKTHB, Ce W3MHCBAT KATo TEKYIl pa3xoJl B MOMEHTA Ha

NPHI0OUBAHETO HM.
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INPUJIOKEHUE KbM T'OAWINHUS PHHAHCOB OTYET 3A 2020 r.
B apyskectBoto ce npunara nnmeen meron ma aMOpTH3allus HA HEMATepHANHUTE aKTHBH MPH ONpejeNeH

NMOJIE3€H KUBOT 2 FOAHHHN.

banancosara croiinocr Ha HEMATEPHAJIHUTE aKTUBH TOJIEKH HA npernen 3a obe3leHka, KOorato ca Haauue
CBOUTHS MITH MpOMeHeHH B obcrosTencTpara, KOUTO noco4Bart, 4e Ganancosarta cTONHOCT 6H MoOra Jla HaJBK1IaBa
Bb3CTaHOBHMaTa uM croifHoct. ToraBa oGe3nenkara ce BKJIKOYBA KAaTO pa3Xxo/l B OTYETA 3a MPUXOIH U pPazxojiu.

2.4.2. Tvnzompainu mamepuannu axmusu

ITvpeonauanna oyenxa

[Tpn  mbpBoHavanHo npuaoGuBaHe abATOTpaifHUTE MaTepHaTHU aKTHBH Ce OlEHABAT MO leHa Ha
NpuaOOHMBaHe, KOSTO  BKIIOYBA NMOKyNMHATa LEeHA, MHUTHHYECKHTE TAKCH M BCHYKH ApYru TpeKu pasxonm,
HEOOXONMMH 3a NpHMBekIaHe Ha akTHBA B paboTHo chketosiime. [lpekute Pasxolly OCHOBHO ca: pasxoiu 3a
MOAroTOBKA Ha OOeKTa, Pa3XoAM 3a MbPBOHAYANHA JOCTABKA n obpaboTka, pasxoauTe 3a MOHTaK, pasxoau za
XOHOPApH Ha /LA, CBbP3aHH C MPOEKTA, HENPU3HAT JaHbueH KPEINT U Jp.

HpyxecTBOTO € Onpenenuno cToiiHOCTEH npar ot 700 nesa, nox KoHTo NpHIOBGHTHTE aKTHEH He3aBHCUMO, Ye
MpUTE]KABAT XapaKkTepuCTHKATa Ha ABIITOTPaeH aKTHB, Ce W3IMCBAT KaTo TEKYIl pa3xol B MOMEHTAa Ha
NMPHOOOHBAHETO HM.

Oyenra cned nvpeonauanno npusHagane

Cnen mbpBoHauanHoTo NPU3HABaHE KaTO aKTHB BCEKH OTIe/eH ABATOTpaeH MaTepHaneH akTUB ce OTYHTA Mo
LeHa Ha npnaobuBaHe, HaMaleHa ¢ HAYHC/IeHHTe AMOPTH3ALMHK ¥ HATpYNaHaTa 3aryba ot obe3leHKa.

Omuumane na amopmusayuume

HpyxecTroto m3nonssa numeen METOL Ha amopTH3allMs Ha WMOTHTE, MalIHHHTE, CbLOPLXKEHHSTA W
obopyaBatero. 3emsta He ce amopTh3upa. CpoKbT Ha TOAHOCT HA AKTHBHTE e cboOpasen c¢: duznueckoro
H3HOCBaHe, creunpukata Ha 060pyaBaHeTo, MpeaoCTaBeHaTa HHpOPMAUKS OT MPEANPUSTHETO - [IPOH3BOJUTEN Ha
T€3H aKTHBH, ObJCILNTE HaMepeHHS 3a ynorpeGa ¥ ¢ npeanonaraeMoTo MOpaiHo ocTapsBaHe.

YcepenHenusT nonesen skHBoT no FPYTIH aKTHBH € KaKTO CleiBa

®*  crpagu = 28T

*  MaluHH U 0bopyaBaHe = 338
®  KOMMIOTpH u nepudepru ycrpoiictea - 2r,
®  aBTOMOOHIH - e
® CTOMaHCKH MHBEHTap - T

Onpenenetnte cpokose Ha nosesen KMBOT Ha IBITOTPAlHUTE MaTEPHATHY aKTHRH Cce Npernexaar B Kpas Ha
BCEKH OTHETEH NEPUOJ U NPH YCTAHOBABAHE Ha SHAUNTEITHM OTKNIOHEHHS CIPSAMO GbeLIHTe OYaKBaHUS 3a CpoKa Ha
H3MON3BAHETO HA aKTHBHTE, CHILMAT Ce KOPHUTHPA NEPCIIEKTHBHO.

Hocredsawu pasxoou

Pasxomute 3a pemontn u MOM/PbIKKA Ce MPHU3HABAT 3a TEKYIUH B TICpHOaa, Mpe3 KOHTO ca HanpaBeHH,
H3Bbpluenn nocneapaum Pa3sXolu, CBbP3aHH ¢ HMOTH, MAIIHHK K obopynBaxe, kKouto umar XapakTep Ha MoAMsHA

Ha OMNpE/IC/ICHH BB3/IOBM YaCTH M arperatd, WiM Ha TPEYCTPOHCTBO M PEKOHCTPYKLHS, ce KanuTannu3upar KoM
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GanancoBata CTOWHOCT Ha CLOTBETHHS aKTHB M ce MPEPAsrexkaa OCTaTLYHUS MY TMOJIe3eH KUBOT KbM JaTaTa Ha

KanuTanusaumns. CoblUeBpeMeHHO, HEAMOPTH3MpaHATA 4YacT Ha 3aMEHEHHTE KOMMOHEHTH ce H3MHCBa  OT
OanaHcoBata CTOIHOCT Ha aKTHBHTE U ce MPU3HaBa B TEKYLINTE pa3sXoH 3a nepHoaa Ha MpeycTpoHCTBOTO,

Obesyenka na akmusu

banancosure croiinoctu na ABJITOTPAHHHUTE MaTepHalIHU aKTHBH MOIEKAT HA nperien 3a obesneHka, Haii-
Mako BEIHBK B Kpast Ha OTHETHHS MEPHOJT BbB BPb3Ka ChC ChCTABAHETO HA rOAMILHKS GHHAHCOB oTueT. KoraTo ca
Halmle CbOUTHS MM NPOMEHH B o0cTosITENCTBAaTA, KOUTO MOKA3BAT, ue Oanancosata croiiHocT 6M Morna ma ce
OTJHYaBa TPaHHO OT BB3CTAHOBMMAaTa MM CTOMHOCT. AKO ca HaInle TakWBa WHAHKATOPH, 4Ye MPUOIU3HTETHO
ONpelieieHaTa Bb3CTaHOBUMA CTOHHOCT € MO-HUCKA OT TSXHATA OanancoBa CTOHHOCT, TO Moc/ieaHaTa ce KOpHrupa
A0 BB3CTAHOBHTENHATA CTOMHOCT HA AKTHMBRHTE. 3ary6ute o obesuenka ce oruntaT B OTYeTa 3a NMPUXOAH H
pa3xom.

2.5. Mamepuaanu 3anacu

Marepuanuute 3anacu ca ouesenu no MO-HHCKATa OT: LeHaTa Ha MpUAOOMBAHE M HeTHATa peanusyema
CTOHHOCT,

Paszxonure, xouto ce M3BLPLIBAT, 32 1a NOBEAaT AaJeH MPONYKT B HEroBOTO HACTOSAIO CbCTOSIHUE M
MECTOHaxXOX IeHHE, Ce BKIIIOYBAT B ceBecTolHOCTTA (uenata Ha npunoGHBaHe), KakTo clesBa:

® CYPOBHHH W MaTephain B roTOB BUI — BCHYKH ZOCTABHU Pa3X0liH, KOUTO BKJIKOYBAT BHOCHH MHTA M
TaKCH, TPaHCTIOPTHH Pa3XOlM, HEBB3CTAHOBUMHU NAHDBLU U APYTH Pa3sXOlH, KOUTO JONPHHACST 3a NpHBEkIaHe Ha
MAaTEpHAIHTE B rOTOB 3a TAXHOTO H3NOJI3BAHE BHIL:

[Ipu ynorpe6ara uiu npofaxbaTa Ha MaTepUANHUTE 3anacH ce H3M0/13Ba METOABT Ha CPENHO-TIPETErIEHATA
LieHa.

Hernata peannsyema croiinoct MpeicTaBasiBa NpUOIM3UTENHO ONpeeneHaTa npojaxHa LeHa Ha JaleH
dKTHB B HOPMaJIHUs XOJI HA CTONAHCKA AeHHOCT, HamajeHa c NpUOIU3NTENHO oOnpeneneHuTe pasxoau no
JIOBBPIIBAHETO B ThPrOBCKH BHJ HA TO3H AKTHE M HPHOIM3HUTEHO ONpefieNleHUTe Pasxoay 3a peanuzaius,

2.6. Bzemanusn

B3emanmnsara ce npencrasst u otuntar 1o CTOMHOCTTAa HAa OPUTHHANIHO M3jajeHaTa (axrypa, namanena ¢
pasMepa Ha ofe3ueHkaTa 3a HecsOMpaeMu cymu. [Tpubausntennara ouenxa 3a CbMHHTENHH W HechOMpaemu
B3EMaHus ce npaeu, Korato 3a CbOMPAEMOCTTa Ha LsiiaTa CYMa CBIIECTBYBa BHCOKA HECHIYPHOCT. Hecwbupaemure
B3eMaHHs ce 06e3UeHsBAT U3LAN0, KOraToO TOBA OOCTOATENCTBO Ce YCTAHOBH.

2.7. Hapuunu cpedcmea

[Mapuunute cpencrBa BKmMoOuBaT KaCOBHTE HAJIMYHOCTH, pa3MIALIATENHUTE CMETKH M KpaTKOCPOYHHTE
ACMO3HTH B GaHKK, YHHTO OpUrHHANEH MaTypUTeT e 10 3 Mecena.
3a ue/MTe Ha MITOTBSIHETO HA OTYeTa 33 MapHYHUTE MOTOLH;
¢ TApUYHHUTE MOCTBLIJIEHHS OT KJIHEHTH M TTAPUYHHUTE NAlaHuA KbM JOCTABYHMIIM ca npeacTaBeHu
OpYTHO, ¢ BKTIOYEH JIC (20%);
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® JMXBUTE MO MOJNYYEHH MHBECTHLMOHHM KPEAWTH M NIHXBUTE Mo (puHaHCOB NH3MHT ca BkAKOYeHH

KaTo nnaluanus keM GuHaHCOBaTa NeiiHOCT, a JIMXBHTE, CBbP3aHH C KPEAUTH, 06CTysKBALLH TeKylllara aefHocT ca
BK/IKOYCHHM B ONiepaTHBHA AEHHOCT:

® TpH JOCTaBKa Ha IABATOTPaiHM aKTHBM OT CTpaHara, nnatenust IJIC ce nocousa Ha pen
“NNalanus KeM J0CTaBYHIN” KbM [TApUYHHTE MOTOLUM OT ONepaTHBHA JIeHHOCT, TOKOJIKOTO TO y4acTsBa H ce
BB3CTaHOBSBA B OMEPATHBHAUTE MOTOWM HA APYKECTBOTO 32 CHOTBETHUS MEPHOL (Mecelr).

2.8. 3advaxcenun kom 00cmasyuuu u Opyzu 3advicenun

3aabikeHHsITa KM I0CTaBYHLH | APYTUTE TEKYUIM 3aIb/KEHMS Ce OTYHTAT MO CTONHOCTTA Ha
OpHrHHaIHNTe hakTypu (Liena Ha NpuaodHBaKe), KOATO ce npHema 3a ClpaBeaInMBaTa CTOMHOCT Ha CIeKaTa U Lie

Obaie u3nnarena B Guaene CPeLLy MONY4YEHHTE CTOKH H YCIyTH,

2.9. Hoayuenu saemu

Beuky nonyyenn saemu ca npencraseny no LUeHa Ha NpuAOOHBaHE (HOMHHAHA CyMa), KOSITO ce npuema 3a
CMpAaBEANMBA CTOHHOCT Ha MOMYYEHOTO MO CAENKATa, HETHO OT NIPEKHTE PasXOiM, CBBP3aHU C Te3W 3aeMH H

MPHBIICYEHH PECYPCH.

2.10. Mencuonnu u dpyeu 3a0vaxncenun KbM REPCOHANG NO COUUATHOMO 1 MPYO08o 3AKOHO)aneicmeo

Tpynosure u OCHTYPHTENTHH OTHOINEHHS ¢ paboTHULMTE W cryxuteante B “I'AJIEH 2009” EOQJ] ce
OCHOBaBaT Ha pasnopendute Ha Kopekca Ha TPyAa M Ha pasnopeabute Ha aeicTBaIOTO OCHTYPHTEJIHO
3akoHoznarenctso B P Buarapus,

OcHoBHO 3anbLmKEHNE Ha APYKECTBOTO B Ka4YeCTBOTO My Ha paboTojaren e xa H3BbPLIBA 33IBIKUTENHO
OCHTYpsiBaHEe Ha HaeTHs nepcoHan 3a GoHa “llercun™, nomvanuTento samsmkuTeNHO NIEHCHOHHO OCHUTypsiBaHe
(A3T10), hona “O6mo 3a6onssane 1 MaitunHCeTBO” (O3M), dhomn “bespabotuna”, gong “TpynoBa 3nononyka u
npodecuonanna  6Goneer” (T3M1B) u 3apaBHO ocurypssaHe. Pasmepure Ha OCHTI'YPHTENTHUTE BHOCKM ce
YTBBPXKIaBaT che 3akoHa 3a Glowkera Ha JJOO u 3akona 3a 6romwkera Ha H30K 3a chotBeTHaTA roanna. Bruockure
CC pasnpenensar mexay paboronaress u OCHTYPEHOTO JIHLIE B CHOTBETCTBHE C NpaBuaTa OT Konexkca 3a counanno
ocurypseate (KCO).

OcHryputentuTe u neHcHOHHH MJIaHOBE, MPHIAraHH OT JAPYKECTBOTO B KAYECTBOTO My Ha pabotoparen, ce
OCHOBaBaT Ha OBJIrapcKOTO 3aKOHONATENCTBO M ca TIaHOBE ¢ Je@UHUPAHU BHOCKH, [lpu Tesn nnanose
paboTonatenst nnama meceuno OMpEne/IeH! BHOCKH B AbpXKaBHHTE (HOH. “Tlencun”, doun “O3M”, donn
“bespaboruua”, tomnn “T3I1B”, «kakTOo W B YHHBEPCATHH W NpOQeCHOHaNHH NeHCHOHHN onnose - na Gaza
dukcupann no 3akon MPOUCHTH M HAMA NMPABHO MIM KOHCTPYKTHBHO 3aIbiiKeHHe Aa ponnaia BLB (hoHAOBeTe
Obiewm BHOCKM B ClyqauTe, KOrato Te HAMAar OCTATbYHO CPEACTBA Na M3MIATAT HA CHOTBETHHTE JMLA
3apaboTeHnTe OT TAX Cymu 3a NIepHONA Ha TPYAOBUSA MM CTaxk. AHATOMMYHK ca 1 3abJUKEHUATA 110 OTHOLLEHHE Ha
3ApaBHOTO OCHUTypsIBaHe.,

KM n1pykectBoTO HsiMa ch3manen u (pyHKUHOHMPaL YyacTen NOGPOBOJIEH OCHIYpUTENEH tonn,




»I"’AJIEH 2009” EOOJ1
HPUJTONKEHUE KbM TI'OJIUIIHUS ®UHAHCOB OTYET 3A 2020 .,
Kpamxocpounu ooxoou

Kpatkocpounnte noxomm 3a fIepcoHana nox ¢opmata Ha Bb3HArpaKICHMS, OOHycH M couuanHu
AOMIAAHAS W NPUAOOMBKK (M3HCKYEMH B pamkuTe Ha 12 MECELa cyie Kpasl Ha mepuoa, B KOHTO MepCoHambT e
TNOOKUIT TPYA 32 TAX WIH € M3NBAHUA HEOBXOIMMMHTE YC/IOBHS) Ce NpH3HABAT KATO pasXold B OTYeTa 3a
BceoOXBaTHUS 10X0A (B neyanbarta win 3arybata 3a rogunara) B MEPHO/IA, B KOHTO € MOT0XKeH TPYABT 32 TAX MU
Ca M3MBAHEHW M3HCKBAHHMATA 3@ TSIXHOTO NONy4aBaHe, U KaTO TEKYWIO 3a[b/kenue (cien npucnajaHe Ha BCHYKH
MIaTeHH BeYe CYMM W MoONaramy ce YAPBXKKH) B pasmep Ha HEIHCKOHTHpaHaTa MM cyma. J[bIKUMHTE OT
APYHECTBOTO BHOCKH MO COLMANHOTO M 3/paBHO OCHrypsiBaHe Ce MNpPH3HABaT CBILIO KATO TEKYIl pa3xon M
3albJKEHHWE B HEIMCKOHTHPAH pasmep, 3aeHO 1 B feproaa Ha HAYUCIICHHE HA CHOTBETHUTE IOXOIM, C KOUTO Te ca
CBbp3aHy.

K®M natata Ha Beeku dunancos oTuer APYKECTBOTO MpaBH OLEHKA M MPH3HABAHE HA CyMaTa Ha pasxoanTe
10 HATPYNBALUMTE CE KOMMEHCHPYEMH OTIYCKH, KOSTO Ce OYaKBa Ja Obae u3nIateHa kato
PE3YJITAT OT HEU3MO/I3BAHOTO NPABO Ha HATPyMaH oTnyck. B ouenkara ce Bkmousar npubaM3UTENHATA NpeLieHKa 3a
PAa3XOIMTE 3a CaMHTE BB3HArPAKICHUS W Pa3XOIHTE 3a BHOCKM 110 3aIb/IKUTETHOTO OOLIECTBEHO M 3JIpaBHO
OCHIYpsiBaHe, KOUTO paboTOAATENST IbIKH BbPXY TE3U CYMH.

Hvazocpounu doxoou Hpu nencuonupane

Coraacho Konmekca na TpyZa IpYyXeCTBOTO € 3aIb/KEHO [a M3Mala Ha NIEpCOHaa Mpyu HacThIBaHe Ha
NICHCHOHHA BB3pacT oGe3lIeTeHHE, KOETO B 3aBHCHMOCT OT TPYOOBHS CTaX B MPEANPHUSTHETO MOXKe fa Bapupa
MEXKIY 2 u 6 OpYTHH Meceynn paboTHH 3anaTh KbM gaTarta Ha MpEKpaTaBaHe Ha TPYIOBOTO NMPaBOOTHOLIEH e, [10
CBOMTE XapaKTePHCTHKM TE3H CXEMH NMpeacTaB/sBar MJ1aHOBE ¢ 1e(PUHUPAHH JOXO/IH.

H3uucnennero na pasMepa Ha Te3M 3albJDKEHHs Hallara y4yacTHeTo Ha KBanu(uUMpaHu akTioepw, 3a aa
MOXE 11a ce ompeieN TAXHATA CerallHa CTONHOCT KbM /laTata Ha OT4eTa, MO KOATO Te Ce NMpPeJACTaBAT B OTYETA 34
tuHaHCOBOTO CheTOsIHIE » KOpHrHpaHa ¢ pa3Mmepa Ha HenpM3HaTHTe aKTIOCpCKH neqandu u 3arybu, a pecn.
H3MEHEHUETO B CTOHHOCTTA UM, BKJI. NpU3HATHTE aKTIOCPCKH Nnevanou u 3arybu - B OT4eTa 32 BCEOOXBATHHUS aoxon
(B mevanbara unu 3arybara 3a rojuHara).

K'bM narata va rognmnmsg (PMHAHCOB OTYET PLKOBOACTBOTO Ha APYXKECTBOTO HE € HanpaBHIIO aKTHOEpCKa
OLUCHKA Ha Te3n 3aibiKeHus 3a ja OMpEACIn TAXHATA CeramlHa CTOMHOCT, KOSTO Aa BKIIOYH B oT4yeTa 3a
tuHaHcoBOTO CcheTosHME KaTo ABJITOCPOYHO 3a1b/UKEHHE KbM MepcoHana, a PECNEKTHBHO M3MEHEHUEeTO Ha
CTOWHOCTTA MM 3a rOIMHATA — B OTYETa 32 BCEOOXBATHHS JI0XOM, T KaTo e MPEUEHUTIO, Ye TAXHATA CTOWHOCT Gu
Onna HecwliecTBeHa 3a LeHTe Ha TO3N OTHET, UMalKH MpeaBua 6post, u Bb3pacToBaTa CTPYKTYypa Ha MepcoHana.

Hoxoou npu Hanyckane

Cobraacho pasnopenbure Ha Konekca Ha Tpyna, HpyxecTBOTO B KayecTBoTO My Ha pabotonaten wma
3aIb/DKEHNE 11a M3MIIATH NPH MpeKpaTsBaHe Ha TPYAOBUS J0roBOp, Mpeiu ICHCHOHMpaHe, OnMpeneneHy BUIOBE
o0e3leTeHus,

HpyxecTBoTo npusHasa 3ambikeHus KbM TI€pCOHana no JOXOAH TPH HamycKake NPeau HacTbNBaHe Ha

[NEHCHOHHA BB3pacT, Koraro e NEMOHCTpUpaH 0631}]33]33[].1 dHTraKMMEHT, Ha Daza dHOHCHpaH nJiaH, ga ce NnpeKpaTtH
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TPYAOBHAT IOrOBOP ChC CHOTBETHHUTE JTHLA €3 42 HMA Bb3MOKHOCT Ala ce OTMEHH, UK NpH (GOPMANHOTO H3TaBaHe

Ha JOKYyMEHTHTe 3a 100pOBONHO Hamyckawe, JJoXom TIpH HamyCKaHe, niaTWMM rnosede oT 12 mecena. ce
AUCKOHTHPAT W NPENCTABST B OTYETA 38 PMHAHCOBOTO ChCTOSHHE 110 TAXHATA CErairHa CTOiHOCT.
2.11. Apyrncecmeen_xanuman u pezepsu

“I"AJIEH 2009” EOO[I, karo e APYKECTBO € OrpaHMYeHa OTTOBOPHOCT € OT KaTeropusaTa Ha KaluTaloBUTe
APYKECTBA, KOMTO Ca 3aibIKEHH [a PerHcTpHpar B THPIOBCKUS PETHCTBD OMpeAeseH MUHHMANCH pasMep Ha
Kanutan (OCHOBeH KanuTan), KoiTo 1a CIYXKH KaTo obe3neyeHue Ha KpeAHTOPHTE

2.12. Janvuu om nevaréama

Texywyume danwvyu ot neuanbara ca ONpPEAC/ICHN B CbOTBETCTBHE ¢ M3UCKBAHMSTA HA OBJArapekoTo JaHbLYHO
3aKOHONATE/CTBO — 3aKOHA 3a KOPNOPATHBHOTO MOJOXOIHO obnarane. HomunanHata nanbuna craska 3a 2020 r. e
10% (2019 r.: 10%).

Omcpovenume danvyu ot nevanGata ce ONMpENeNdT 4pe3 npuiaraHe Ha GanaHCOBMS NacuUBeH METO[, 3a
BCHYKH BPEMEHHM pa3liiKM KbM JIaTaTa Ha (unancoBus orver, kouto CBLIECTBYBAT MEKIY OalaHCOBHTE
CTOHHOCTH M JaHbYHUTE OCHOBH Ha OTHE/HUTE aKTHBH W MAcHBH,

Omcpouenume danwvunu nacusu ce MPM3HABAT 32 BCHYKN OGnaraeMu BPEeMEHHH PA3HKH, ¢ M3KIIOYeHHe Ha
TE3M, TIOPOAUIH Ce OT NPH3HABAHETO HA AKTHB WM nacuB, KOWTO KbM JaraTa Ha CTOMaHcKaTa orepamnms He e
MOBJIMAII BBPXY CUETOBOJHATA M TAHBYHATA nevanta/(3ary6a).

Omcpovenume  danvynu axmusu ce NMPHU3HABAT 32 BCHYKH HaMalsieMH BpeMeHHH pazsivku W 3a
HEU3MON3BAHNTE NaHBYHM 3aryGH, 1O CTeNMeHTa, 40 KOSTO e BEPOATHO Te 1a ce MposBAT 06paTHo W na Gbue
FCHCpHpaka B Obaelle AocTaThuHa obnaraema neyanGa WK Na ce NposBAT obaaraeMu BpeMeHHH pa3nukM, or
KOMTO Na Morar 1a ce NpucnaoHAT Te3d HamaiseMmu PaslMkH, ¢ M3KIIOYEHHE HA Pa3NHKWTE, MOPOAMIH Ce OT
NPH3HABAHETO HA aKTMB WJIM NACHB, KONHTO KbM AlaTata Ha CTOMAaHCKaTa ONepalMsi HE € MOBJIHSN BbPXY
CHETOBONHATA M laHBYHATA Nevan6a/(3ary6a).

Banancomara croiinocr mHa Benuknm OTCPOHCHH [AHBYHW aKTMBM Ce MperiexgaT Ha BCska JaTta Ha
(uHancoBus oryer M ce PEAYLHpAT N0 CTeNeHTa, 0 KOSTO € BEpOsTHO Te ha ce MposABAT 0OpaTHO M ga ce
FEHEpHpa aocTaThbuHO obnaraema nevanda wim MPOABABALUM Ce Tpe3 ChIMS MEPHOA ObNaraeMu BPEMEHHH
PasiikH, ¢ KOHTO Te Aa Morat aa 6baat nprcnagHaTH Wiy KOMIEHCHpaHH.

Otcpouennte nansum, CBBP3aHH C 0OEKTH, KOHTO Ca APYrH KOMMOHEHTH Ha OTHETA 3a MPHXOAM M pa3xXonu
WJTH €A OTYETEHH AMPEKTHO B COGCTBEHMS KamUTAI WK Apyra 6anaHcoBa Mo3MIKS, ChLIO Ce OTYHTAT JAHPEKTHO KbM
CBOTBETHUA JDYr KOMIOHEHT Ha OTYeTa 34 MPUXOIM W pasXOH WM KANUTATOB KOMIOHEHT MM banancosa
MO3ULIKS.

Otcpouennte ganbuHK akTHBM W nacHsw CC OLCHABAT Ha 0a3a JaHBYHUTE CTABKH, KOMTO CE OYaKBa Ja ce
fipuflarat 3a nepuona, mpe3 KOHTO akTHBHTE wie ce PEANM3NPAT, a NacHBHTE 1UE Ce YpeusT (noracsT), Ha Ga3za

JaHBYHUTE 3aKOHH, KOHTO Ca B CHJIa MJTH C rofdama cTerneH Ha CHI'YPHOCT C€ OYakBa fla ca B CHa.

K®m 31.12.2020 r. otcpouenure AaHBLM OT neyanbara ca oleHeHH npu craska 10%
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2.13. Ipuxoou

[Mprxoaute B JlpykectBoto ce MpU3HaBaT Ha 0asa MPUHIMNA 3a HAYMCIABAHE W 10 CTETEHTa, 10 KOSTO
CTOMAHCKUTE U3rONH Ce MPHAOOHBAT OT JIpyKeCTBOTO 1 AOKOJIKOTO MPUXOAMTE MOraT HaIexTHO J1a ce H3MepsIT.
OCHOBHHST M3TOYHNK Ha TTPUXOMH 32 IPYKUCTBOTO € npogaxbara Ha (hapmaueBTHYHH cTOKH, KO3MeTHKa |
CaHHUTAapHU MaTepHaH.
IMpu nponax6ute Ha croku u MaTepHai NMpUXOINTE Ce NPH3HABAT, KOTaTO BCHYKH CBILECTBEHH PUCKOBE U
MO/I31, TPOU3THYAILM OT TAXHATA COBCTBEHOCT NPEMHHABAT B KynyBaya.
[Tpu npenocrapsxero na YCIYTH, NPUXONHNTE Ce NPH3HABAT, OTYUTANKM eTana Ha 3a@BbPLICHOCT Ha clekara
KbM JlaTaTa Ha Gananca, ako TO3M eTan Moxe 1a Oblle HalIeXAHO M3MepeH, KakToO U pasxoiuTe, U3BLPILEHH MO
CAc/KaTa ¥ pasXxoinTe 3a MPUKIIOYBAHETO i,
Dunancosume npuxodu ce BkIOUBAT B OTUCTA 38 IPUXOJIHTE H Pa3XouTe, KOTaTO Bb3HUKHAT U MpeJIcTaBasBaT

MOJTOKHUTENHH Pa3jIiKH OT NpoMsHa Ha BanyTHH KYPCOBE H JIHXBH.

2.14. Pazxoou

Pasxonunre B Jlpyxectsoro ce NpH3HABAT B MOMEHTA Ha TSAXHOTO BBH3HHKBAHE M Ha 0a3a npuHUMNUTE Ha
HaYUCISABAHE U CHITOCTABHMOCT.

Pasxonure 3a Gupemm MEPHOAN Ce OTyarar 3a MpH3HABaHe KaTo TEKYIL pasxoll 3a nepHoja, rpes KoiTo
AOTOBOPHTE 32 KOMTO C€ OTHACAT, CE H3Mb/THSBAT.

bankoeuTte Takcu 3a 00CIy)KBaHETO Ha pasriamaTeHuTe CMETKH C€ TPETUPAT KaTO pa3XoiH 3a AeiHOCTTA.

@u@gﬂcaeume pazxodu ce BKJIKOYBAT B OTYeTa 3a NPHXOOUTE U Pa3xoauTe, KOrato Bb3HHKHAT H C€ CBCTOAT

OT NMTHUXBEHH pPasxoiu, CBBpP3aHH C NMONYYEHH 3aEMM M TaKCH TIO JOroeop 3a KPeIUT W HW3JaBaHe Ha BaHkoBa

rapaHumus u OTpHLATEIHH PasiiiKH oT IMpOMsHAa Ha BaJTYTHH KypcoBe.

2.15. Hpeuenxu om OnpederAmo snavenue npu npuilacare cuemosoonama noaumuxa na opyrcecmeomo.

Kawuoeu npubauzumennu OUWEeHKU 1 ﬂQé’OﬂOﬂOJH‘eHHH C BUCOKa Hecuzyprnocm

Hpusnasane na danvunu axmugu / nacusu

Otcpouennte nanbunu akTuen u MacuBH C¢ MpHM3HABaT 3a BCHYKH 06jaraemu BPEMEHHH pa3liuKkH, c
M3KIIOYCHHWE Ha Te3W, MOPOIHIU Ce OT TNPU3HABAHETO HA aKTHUB WJIM MACHB, KOHTO KBM JlaTata Ha cTonaHckaTta
ONEpalns He € MOBIHS BbPXY CYETOBOAHATA H llaHb4Hata nevanba/(zary6a).

[lacuBu no orcpouenn mawbum ca CYMHUTE Ha IBIDKMUMHTE NAHBIH OT nevanbata, niaTUMH B Gbelun

Nepuoau, 1Mo oTHOLUEeHHe Ha obmaraemu BpEMEHHH PasiIuKH.

OTACITHUTE HaMallsieMH BPEMECHHHM Pa3lIMKH 1a wumar OGpaTHO MpOsABJIEHHE B 6‘5118].116 H BbIMOXKHOCTHTE Ha
APY¥KECTBOTO J1a FeHepHupa B NEPCNEKTHBA TOCTATHLYHO NaHbYHH nedanbu 3a TAXHOTO KOMI’IQHCHpaHe Cpeuly Te3n

neyvanou.
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2.16. Quuarncoeu UHCHpYMEHmu

2.16.1. @unancosu axmusu

HpyxkectBoTo Kracuuuupa CBOMTEe (UHAHCOBH aKTHBM B kareropusta “KpeaMTH W B3emaHus”,
BKITFOYHTENTHO MApHYHHUTE CPEJICTBA M eKBHBAJICHTH. Knacugukauusra e B 3aBucumMocT ot chumoctra LenuTe
(npeaHasHavenueTo) Ha (uHaHCcOBHTE aKkTHBM KbM naTaTa Ha TAXHOTO MpuaoduBane. PLkoBoacTBOTO onpenens
Kiracuukauusita Ha GUHAHCOBMTE aKTHBM HAa APYKECTBOTO KbM JaTaTa HAa MbPBOHAYATHOTO WM PU3HaBaHe B
OTHETa 33 (PUHAHCOBOTO CHCTOSIHMNE .

O6uuaiino apyxecTBOTO Npu3Hasa B oTYeTa 3a (puHaHcoBOTO cheTOSIHME (uHaHcoBUTE akTHBYM Ha jatara
Ha TbpryBaHe — jiatara, Ha KOATO TO ce e 06BBP3AN0 (moeno e okoHuarenen AHTAKUMEHT) Jla 3aKYNH ChOTBETHHTE
(hpunancoBmn axTuen. Bewukn (uHancoBu akTHBM NMBpBOHAYATHO ce OUCHSABAT MO TAXHATA CMpaBeIMBA CTOHHOCT
MTKOC TTPEKNTE Pa3Xoau Mo TpaH3aKLHTA.

DUHAHCOBUTE AKTHBH Ce OTMHCBAT OT OT4eTa 3a (PMHAHCOBOTO CHCTOSHME Ha IpPYKECTBOTO, KOrarto
flpaBata 3a rofyyaBaHe Ha MAapHYHU CpENCTBa (noroun) ot Tesu akTHBM ca H3TEKJIH, WM Ca NPEeXBbPICHH M
APYKECTBOTO € MPEXBbPIUIIO ChLIECTBEHATA YACT OT PHCKOBETE W MOJ3UTE OT COBCTBEHOCTTA BbPXY aKkTHBa Ha
APYTO ApYXeCTBO (/IHLE). AKO APYKECTBOTO HPOIBIKaBa 1a AbPXKH ChIIECTBEHATA YACT OT PHCKOBETE U MOJ3HUTe
ACOUMHPAHN CbC COOCTBEHOCTTA Ha gajieH TpaHcdepHpaH hUHAHCOB aKkTUB, TO NMPOJABIKABA Jla MPU3HABA aKTHBA B
OT4eTa 3a (PMHAHCOBOTO CHCTOSHUE, HO NpH3HaBa CBIIO W 0OE3NeHeHO 3aabiDKEeHHe (3aeM) 3a nonyvenuTe
cpe/cTaa.

Kpeoumu u esemanus ca HEJIEPUBATHBHH (DMHAHCOBH aKTHBH C (pMKCHPaHH MM yCTaHOBHMH nalianus,
KOWTO He Ce KOTHpaT Ha akTHBEH nazap. Te ce ouensBaT B OTyera 3a (PMHAHCOBOTO CHCTOSIHME MO TAXHaTa
AMOPTH3HpYeMa CTOMHOCT NpH M3MOM3BaHETO Ha METOJa Ha edeKTHBHATAa JIMXBA, HamaleHa c HarpaseHa
obesnenka. Tean aktuen ce BRJIFOYBAT B rpynara Ha TEKYLUTe AKTHBH, KOrato MaTYPHTETLT UM € B pamkuTe Ha 12
MECela UK B elMH OOHYaeH onepaTHBEH LUKBI Ha APYKECTBOTO, & OCTaHANNTE — KAaTO HeTeKymw. Tasu rpyna
¢uHancoBU akTuBM BKMIOYBA: TBPrOBCKH B3€MaHMA, IPYrH B3eMaHHs OT KOHTPareHTH W TPeTH NHLa, NapuyHu

CPEACTBA M MAPHYHM EKBUBANICHTH OT OTYeTa 3a PMHAHCOBOTO ChCTOSHHE .

2.16.2. @unancosu nacusu

(OHHAHCOBUTE MACHBH Ha JPYXECTBOTO BITIOHBAT 3a/IbIUKEHHSA KbM JIOCTABYHLHA M JPYrH KOHTpPareHTH.
[TepBoHauanHo Te ce npusnasar B oruera 3a ¢uHancoBOTO ChCTOSHME TIO CrIpaBe/UTHBa CTOMHOCT, HETHO OT
MPEKHTE PasXOAH MO TPaH3aKUMATA, @ MOCAEABALLO — Mo aMOpTH3HpyeMa CTOHHOCT Mo MeTona Ha edyeKTHBHATA

JINXBA.
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3. CHETOBOJEH BAJIAHC

3. 1. Hemeryuwiu (Ovrcompaiinu) akmueu

OTyetHa cToiiHoCT Ha HETEKYILH aKTHBK AMOpTH3aUMA
B B BanaHcosa
Havanoto | lMocwnunu | Maneanw B Kpas Havanoto | Hawwcnena | ormweana B Kpas cToltHOCT
Ha npes npes Ha Ha npes npes Ha B Kpas Ha
Iokazatenn nepuosa nepuona | mephoaa | nepuosa | nepuona nepHona neproaa | nepuona nenuosia
LAwarorpaiinu MATEPHAIIHN AKTHBR
3emu werpanu, BTy ¢ 54 - E 54 18 2 - 20 34
IEMM 2 - - 2 g - = s 2
crpaam 52 - - 52 18 2 - 20 x
Maunuu, nponssoncreeno 00opyaBaHe
W anapaTypa 7 E - 7 6 1 - 7 -
Cropawenus u apyru 709 - - 709 409 144 - 553 156
Ipenocrasenn apanc u [IMA s npouec
Ha Marpaxnane = - - % = - # =
O6mo 3a rpyna I: 770 - - 770 433 147 - 580 190
Odugo HEMEKV LU aKmuan
(I+HIIHTIHTY) 770 - - 770 433 147 - 580 190

KbM 31.12.2020 r. B cheTaBa ga HAMA u JTHA ca BKNIOYEHH akTHBH KOHTO Ca HambJIHO AMOPTH3MPAHM, HO

NpoOaBKABAT 11a Ce MOA3BaT B CTOMaHCcKaTa JIeifHOCT Ha APYAKECTBOTO MO OTYETHA CTOHHOCT KaKTO ciie

%qzompaﬁﬂumamepuamm axkmueu c Hyeea banancoea cmoitnocm | Omuemna cmoinocm
(xun.ne,)
2020 2. 2019 .,
Komniorpn 6 6
Tpancnoprhu cpeacrsa 89 48
Hpyru 10 7
Obugo omuemna cmounocm: 105 3
Hsma Bpemenno m3Bagenn ot YnoTpeba AbAroTpaiHu MaTepHaiHi aKTHBH
K®Mm 31 nexkemepu 2020 r. usima YYpPENIeHH TexkecTH Bbpxy JIA.
3.2. Mamepuannu s3anacu
31.12.2020 31.12.2019
BGN 000 BGN 000
Crokn 1673 1177
Obmo 1673 1177

Hanuunnte M3 ca npexcraseny s CUCTOBOAHHA DanaHc Nno 1eHa Ha NpHIoGHBaHe.

JBa:

15
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3.3. Tvpeoeckume szemanus BKJTIOYBAT

31.12.2020 31.12.2019

BGN 000 BGN '000

B3emanus ot knuentu 734 620

O6o 734 620
3.4. lapuunu cpeocmea

31.12.2020 31.12.2019

BGN "000 BGN '000

[Mapu4nu cpeacTpa B kaca 697 968

Paznnawmarenau cmerku 1 4

O6mo 698 972

Hanuunute kem 31.12.2020 . MTAPUYHH CPeACTBA Ca MO CMETKH Ha JIPY’KeCTBOTO B GAHKH ¢ BHCOKA

penyTauus U TMKBUIHA CTabOMIHOCT.

3.5. Cobcmeen kanuman

31.12.2020 31.12.2019

BGN ‘000 BGN “000

3anucaH kanuTan 5 5
Hepasnpenenena neuan6a ot munany FOIMHU 661 400
Texywa neyan6a 363 388
1029 793

O6mpo

KoM 31.12.2020 r. 3anucanuam xanuman na “I'AJIEH 2009” EOOJI Bb3nn3za Ha 5 xui. JIB., pa3npejesneH

B 50 asna c HOMMHAIHA CTOHOCT Ha a5 100 neBa Bceku eaun ns.
3.6. 3aovarycenun

3advadicenunma na apyxecToTo ca:

31.12.2020 31.12.2019
BGN '000 BGN '000
3anbikenns 10 1 rox 2186 2158
3anbmkenus Han 1 roa 88 170
Obo 2274 2325

16
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3aabikeHust KbM GHHAHCOBH MpeanpusTHs
3a1b/KeHUS KbM 10CTABUMLH
3anbikeHus KbM nepconana —TeKYLLM
Ocuryputennu sanbmkenns — TEKYLIH
Haubunu 3anbiakenns 8.1y,

aac

31D

3KI10
Obo

3.6.1.3a0vancenun kom docmaguuuu ca:

Texyum 3agbikeHus CBbP3aHHU C OnepaTUBHATa AeHHOCT
O6mmo

4. OTYET 34 ITIPUXO/IHTE H PA3XO/IHTE

4.1. Mpuxoou

4. 1. 1. Hemuume npuxoou om npodasicbu BKIKOYBAT:

[Mpuxonu ot nponax6a Ha cToku
[Tpuxoan ot nponask6a na ycnyru
O6mo

4.1.2. Hemuume npuxoou om RpoOaycou na yeayau -

O6patotka Ha peuentu na H30K
Hpyru
Ob6mo

31.12.2020 31.12.2019
BGN '000 BGN 000
168 254

1983 1947

48 47

16 15

59 62

36 40

9 14

14 8

2274 2325
31.12.2020 31.12.2019
BGN '000 BGN 000
1983 1947
1983 1947
2020 2019
BGN 000 BGN 000
15191 14448

136 145
15327 14593
2020 2019
BGN '000 BGN '000
90 93

46 52

136 145
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4.1.2. Ipyzume RpuxXo0u BKIIOYBAT:

2020 2019
BGN '000 BGN '000
[Tponax6a na JIMA - 1
Bbacranosenu GaHkoBu Takcu 3 3
Hpyru - 66
O6mo 3 70
4.2. Pazxoou
4.2.1. Pasxodu 3a cyposunu, MAMEPUATH W 6bHILHY YCAY2U BKIIFOYBAT!
Pasxodu 3a mamepuanu:
2020 2019
BGN '000 BGN '000
En.eneprus 15 13
"opusa 34 44
Bona 1 1
Marepuanu 20 33
O6mo 70 91
Pazxoou 3a evnuwnu yeayzu
2020 2019
BGN 000 BGN 000
Oxpana 49 46
3acTpaxoBku 32 45
KomyHukatmonuu yenyru I 1
Jlawbuu u takeu 4 4
Haemu 175 173
bankosu Takcu 16 14
Hpyru 34 51
O6mo 311 334
4.2.2. Pasxodu 3a nepconana. Qbuio Da3xooume 3a nepPCoHANA BKIIOYBAT:
2020 2019
BGN '000 BGN '000
Pasxonm 3a tekyim Bu3Harpaknenus 669 649
Komnencupyemu ornyckn - 2
Brockn no couuanmo u 3[PaBHO OCHIYpsABaHE 109 105

O61mo 778 756
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4.2.3. /Ipyzu pasxoou
2020 2019
BGN 000 BGN 000
Hpyru 9 18
OtyeTHa cTONHOCT Ha PoaeHH aKTHBH 13605 12877
O6mo 13614 12895
4.2.4 Qunancosu pasxodu
@uuaucosume ggsxo@u BKJTIOYBAT .
2020 2019
BGN "000 BGN "000
Jluxsu no nonyuenn 3aemu 6 9
O6mo 6 9

4.2.5. Pasxoodu 3a danvuu om nevanbama

OcHoOBHMTE KOMNOHEHTH Ha Da3x00a 3a danvuu om newanbama 3a rosvnara, 3aBbpluBalla Ha 31 gekemBpH ca:

2020 2019
BGN '000 BGN '000
Omuem 3a npuxodu u pazxoou
Hanbuna nevan6a 3a rogunara 406 434
Texyiw pasxoa 3a janbk oT nevanGara (41) (43)
Omepouenu danvyu om nevanbama
CBbp3aHy ¢ BL3HUKBaHE 1 00paTHO nposBieHue Ha BPEMEHHH pasiinKu - -
OrcTbrka no um.92 an.3 or 3KI1O - -
O6mo pa3xon 3a nanbuM or nevasdara oryerenu B OIIP (41) (43)
2020 2019
BGN 000 BGN 000
Pasnenue na danvunua pazxoo na danvuu om
Heuanbama onpedenena cnpamo cuemosodnus pesyimam
Cuemosoona nevanba 3a 200unama 404 432
Hanbum ot nevanbara — 10% (41) (43)
Iocmosnnu pasnuxu MedCOY cHemosoona u danvuna nevaiba
Cebp3anu ¢ yBennuenns - 157- xunis. (2019r.: 156 xun.nB.) 15 15
Cebp3anu ¢ HamaneHust  -154 - xuns. (2019 r.: 154 xun.n) (15) (15)

O6mio pasxon 3a nanbum ot nevandara otyerenu B OITP (41) (43)
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5. CBbP3AHH ITPEJIIIPHATHA

Cebp3aun NPEANPHATHA HA APY/KECTBOTO €A KAKTO caenBa:

CBbp3anu 11ua Ha apyxKecTBOTO ca:

LJITB”EOO]I-cobeTBeHOCT Ha eHONMHYHHS COOCTBEHHK

»JAnmutposa”’EOO/I-cobcTeHOCT Ha €QHOJIMYHHA CODCTBEHHK

~Anteka ["anen” EOOJI-co6cTBeHOCT Ha €IHOIMYHHS CODCTBEHUK

wlanen 20117 OOJ1-50% cobeTBeHOCT Ha €HOMHYHHS COOCTBEHUK

wHetdesa” EOOJ[-co6CcTBEHOCT Ha eTHOMMYHIS cobCTBEHHK
M3Bbpiienn caenku meskty CBBbP3aHH JIMLA:

e [lokynku - 268 Xx.1B. B T.u.:
* [Ilponam6u - 73 x.n18.- JlekapcTea
* Biemanus - 15 x. 1B.

*  3anbmkenus - 43 x. ns.

Crenxure ca u3BbpLIEHH NO NA3aPHH LEHN.

6. YITPABJIEHUE HA ®@HHAHCOBHTE PHCKOBE

Kareropun dunancosu nncrpymenru:

Dunancoeu akmusu 31.12.2020 31.12.2019
BGN '000 BGN 000
[Tapuunn cpeacrsa u napuunn exupanenTy 698 972
Bzemanwus, B T.u.: 734 620
Tvpeoscku u dpyeu e3emanusn 734 620
Dunancoeu nacusu 31.12.2020 31.12.2019
BGN 000 BGN '000
DUHAHCOBH MACHBHU MO aMOpTH3MpaHa CTOWHOCT, B T.4.: 2274 2325
3aovaoicenus koM hunancoeu npeonpuamus 168 254
T'vpzoscku 3a0vancenus 1983 1947
Hpyeu 3a0vaocenus 123 124

B xona wa obuuaiinata cu cronamcka mefinoct APYKECTBOTO MOXKe Ja ObE H3NOKEHO HA pPA3THUHM
(uHancoBn puckose, Haii-BaxHHTE OT KOMTO ca: nasapeH(BKJIIOYBAIl BajyTeH PHCK, PHCK OT MpoMsiHa Ha
CNpaBelsIMBUTE CTOHHOCTH M LEHOBH PHCK),KPEIMTEH PUCK M JIMKBHJEH puck. 3atoBa o61IOTO ynpasieHue Ha
prcka e hoKyCHpaHO BbPXY MPOrHO3MpPaHe Ha PE3yATaTHTe OT onpeneneHn obaacTH Ha UHAHCOBHTE nasapu 3a
Jla Ce€ NOCTHIHE MHHHMHBHPEHS Ha NMOTEeHIHaTHUTE OTpHLATE/IHHU etbeKTH, KOUTO OuXa Moriu Ja ce oTpasAar BbPXY
(unancoBuTe pesynrati. MuHAHCOBHTE PHCKOBE TEKYIlO Ce MACHTHHUMpAT, W3MEpBAT W HAGMOZABAT C
MOMOLITAa Ha pasfM4HM KOHTPOJHH MEXaHW3MM 3a Ja Ce OLEHST aleKBaTHO (POpPMHTE Ha MOAAbpPKAHE Ha
CBOOOIHMTE MTUKBU/IHM CpencTBa, Be3 na ce Aomycka HeompaBaaHa KOHLEHTPALMs Ha AaaeH PHCK.

anasnenue'ro Ha PHCKa ce OCBILECTBARA TEKYIIO nmoja [PAKOTO PBKOBOJICTBO Ha Ynpasurtend.
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IMasapen puck

Banyren puck

ﬂpy}h‘ECTBOTO HE € U3JIOKEHO HAa 3HaYHTENEH BAJTYTEH PHCK, 3alLI0TO BCHYKH HEroBH ONEpaLHu H CAeNKH ca

JICHOMHWHHPaHH B OBIrapcKH esa.
LlenoBu puck

HpyxkecTBOTO € U3NOKEHO Ha LIeHOBH PHCK OT /1Ba dakTopa:

* EBenTyanHo HamanssaHe Ha MPONKHNTE LEHM HA CTOKHTE, NOKOJIKOTO MpeieNHHTe LEHH Ha
jickapcTBata ce oOpasysaT B PBbarapust cwhriacho HapenGa 3a ycnosusita, npasunarta u pena 3a
PETYMpaHe U perucTpHpane Ha LIeHUTE Ha JeKapCTBEHUTE NPOJYKTH; H

* Hapacrsamara konkypenuus na Obarapckus apmanesTiyen nasap Ha npeGHo, pednektupalia u B
ICHWUTE Ha JIeKapcTBara.
3a MMHMMM3MpaHe Ha TOBa BIMSHME APYHKECTBOTO npuiara cBos (upMeHHa crpaterus, uensia

ONTUMHU3MpaHe Ha pa3xolM, CBBbP3aHA C JOCTaBKaTa Ha CTOKH, BalHAHMpaHE HAa aNTEePHATUBHH AOCTABYMLIH,
MpHUIAralln U3TOAHU THPTOBCKH YCIIOBHS, H HE Ha MOC/IENHO MACTO-I'bBKaBa MapKETHHIOBA M LEHOBA MOJHTHKA.
JloroBopHuTe OTHOWIEHNS ¢ HOCTABYMLHTE ca 00eKT Ha TeKyIo HabmoaeHue H MEPUOANYEH aHATH3 M O0BCHIKIaHE
3a npepasriekane, pecrn. u aKTyalM3upaHe/lipeIoroBapsiHe CrpsamMo MPOMEHHTE Ha Ma3apa.

Kpeaunren puck

ITpu ocwinecrssiBane Ha cBosTa neiinoct APYIKECTBOTO € M3/IOKEHO Ha KPEAUTEH PUCK, KOWUTO e CBbP3aH ¢
PHCKa HAKOH OT KOHTpareHTHTe My 1a He Obe B CbCTOSIHME 712 M3MBJHKM M3UANO H B OOHYaiiHO NpeaBUAEHUTE
CPOKOBE IIBJIKHMHUTE OT TSX ThPrOBCKH M APYTH BIEMAHHS.

DUHAHCOBHTE aKTHBHM Ha JIPY’KECTBOTO Ca KOHUEHTUPAHH B ABE IPYTIH: napu B Opoit u B GaHKOBM cMeTkM H
TBPrOBCKH  JIPYTH B3eMaHHs, B T.4. OT CBbP3aHHM JNLA.

Ilapuunure cpeacrsa B APYKECTBOTO C€a ChCPEOTOYEHH B HAKOJIKO MbPBOKJIACHH OaHKM ¢ BHCOKA
penyraums u ctabumana JTHKBHAHOCT, KOCTO OrpaHu4aBa PHCKa OTHOCHO MapH4yHUTE CpencTBa M MapUyHHTE
€KBUBAJICHTH,

CuOupaemocrra 1 KOHLEHTpALMATA Ha B3eMaHHSTA ce KOHTpO/IMpA TEKYIIO OT (HMHaHCOBHS oOTzel,
CBIIaCHO yCTAHOBEHATA KPEAWTHA MOJHTHKA Ha APY>KECTBOTO.

Ch10 Taka pKOBOACTBOTO TeKyl10 HabmonaBa u peryanpa $opmupainara ce KOHUEHTpALHs Ha B3eMaHUs
MO KJIMEHTH M KOHTPAreHTH, B T.4. OT CBBP3aHW Auua. ChriacHo HEroBaTa KpeaMTHA MOJMTHKA MPOLEHTLT Ha
KPEANTHATA EKCO3UUMA HAa €IMH KIIHEHT CRpsMO oBiuaTa CYMa Ha B3eMaHHsATa He clie/Ba 1a Haaxeupis 10%.
Hskmouenns ca Bsemanmsita ot H30K kato CrieUM(HIEeH KOHTPAreHT, CBbP3aHH ¢ penmOypcupaHeTo Ha npoxakGH

10 CrelranHu peLuenTH.

JIuKBHaEH PHCK

JIMKBHAHMAT prck ce u3passBa B HeraTHBHATa CHTYallMs IpyKecTBOTO Ja He Gbje B ChCTOSHHME Ja

NnocpeuiHe GESyCJ'IOBHO BCHYKH CBOH 3ab/IKEHHSA ChIIIACHO TEXHHA najiex.
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HpyKecTBOTO mpoBexaa KoOHCEpBaTHBHA NMonMTHKA Mo YNpaBIe€HHE Ha [HKBHUIHOCTTA, 4pe3 KOSITO

MOCTOSIHHO MOMUIBPXKA ONTHMAJIEH JHKBHIEH 3anac MapHyHn CpeacTsa 1 100pa cnocoGHOCT 3a (huHaHcHpane Ha
CTOMaHcKara ¢ AEHHOCT,BKIIOUHTEIHO ype3 OCHTYpABaHE W MOIbpKaHe HA aJeKBATHH KPEeAWTHH pecypcH u
YIIECHEHHUS,

Tekyuio MatypuTeTsT 1 CBOEBPEMCHHOTO OCBLIECTBABAHE HA MJIALAHUATA CE CIeqH OT (unancoBus otnen
HPE3 NMOCTOSHHO KOHTPOTHO HabmoaeHue Ha haKTHYeCKUTe 1 MIPOrHO3HM MAPHYHH MOTOUM 110 NEPHOIN Hampes u
NOAMbPXKAHE HA PABHOBECHE MEXlYy MaTypPUTETHHTE FPAHHLM Ha aKTHBUTE M NACHBHUTE Ha JIPYKECTBOTO.
PHCK Ha JHXBOHOCHH Napuynu NOTONH

Karo usano nuxsonocnure aktisu Ha APYXKECTBOTO Ca MapHYHUTE CPEJICTBA U B3eMaHuATa NIPH YCIIOBUSATA Ha

PasCcpoyeHO nnailaHe, KOMTO ca Oe3nuxBeHH. 3aTora MPUXOIUTE M BXOAALINTE ONEPATHBHHU MAPHYHU TOTOLM Ca B
FOJIAMA CTENeH HE3aBUCHMH OT MPOMEHHTE B MA3apHUTE TMXBEHH paBHHUIIIA,

Couio Taka, nmpusiaeueHure CPEACTBA Ha Jpy:KECTBOTO noa gopmara Ha ABJITOCPOYHU M KPaTKOCPOYHH
3aeMH ca 0OM4aliHO ¢ PHKCHPAH AHXBEH MPOLEHT.

PbkoBoacTBOTO Ha npyskectoTo TeKylLO HabMoJaBa M aHANM3MpPa HEroBaTa eKCHO3MLMS CpsaMo
MPOMEHHTE B IMXBEHUTE PaBHMIIA

ApyxecTBOTO ynpaensea cBos PUCK Ha TIApHYHUTE NOTOUM CMPAMO JMXBEHHTE PAaBHUIIA KATO npH
CKIIIOYBaHe Ha JOTOBOPHTE 3a NOM3BaHEe Ha GaHKOBH KpEAUTH Ce CTPEMH J1a JI0roBapsi TIMXBEH MPOIIEHT, u3bupaiiku

Hali-H3rOIHNTE yCIOBHS, NPe/IaraHy Ha GAHKOBUS nasap.

Ynpap/ieHHe HA KANHTAIOBHS PHCK

C ynpasnenuero na kanurana JpykecTBoto uenm ia Ch3/1aBa U NMOAABPXKA BB3MOXKHOCTH TO 1 NPOIBIIKH
Aa GYHKUMOHKPA KaTo AeHCTBAILO MpeanpusTHe H 1a OCHTypABa CbOTBETHATa Bb3BPbLIAEMOCT HA MHBECTHPAHHTE
CPCACTBA HAa AKUMOHEPHTE,CTONMAHCKH O3 HA APYruTe 3aHHTEPECOBAHM JIMlA W YYAaCTHHIH B HEroBHs GH3Hec,

KaKTO M 1a NOAALPrKka ONMTHMAHA KarHTaioBa CTPYKTYPa, 3a /3 ce PeAYLUHMpAT pa3sXOaMTe M0 KanuTaa.

HpyxectBoTo Tekymo nabaronapa OCHT'YPEHOCTTa M CTPYKTYpaTa Ha KamuTana Ha 6a3a ChOTHOLICHHETO Ha

3aUTBXKHAIOCT, MPEACTaBEeHH B Tabnuuara koM 31 JOEKeMBPHU:

2020 2019

BGN '000 BGN '000

O6mo 1baAroB KanuTam, B T.4.: 2274 2325
3aabakeHus KbM GpHHAHCOBH NpeanpUsATHS 168 254
3anbiKenust KbM 10CTABYHIN 1983 1947
3aabakeHHst KbM TpeTH Juua 123 124
Hamazen ¢: napuanute cpeacrsa u NAPHYHH eKBHBAJIEHTH (698) (972)
Heren awiros kanuran 1576 1353
O6mo cobeTBen kanuTas 1029 793
O61mo kanurana 2605 2146
Cvomuowenue na 3aonvacunnocm 60.49% 63.05%
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Ouenssane no cnpaseonusu cmoiinocmu

Konuenuusra 3a cnpaseanusara croiinoct fipeanojara peaansvpane Ha GUHAHCOBM MHCTPYMEHTH upes
npofax0da, Ha 6a3a NO3WUMATA, NPEANONOKEHNATA W MPELEHKMTE HA HE3ABUCHMH I1a3apHU YYACTHULIM HA OCHOBEH
HIIM Hali-U3rO/IeH 3a JajJeH akTHB MJIM MacHB nasap.B noseuero cinyuan, obaue, no oTHoweHHe Ha ThProBCKUTE
BIEMAHHA W 3a0bIDKCHUS, OAHKOBUTE JIETIO3HTH M 3aIb/DKEHHATA KbM CBbpP3aHH JIHLA, APY/KECTBOTO OYakKBa ja
peanusupa Te3n GUHAHCOBM AKTHBH M TIACHBH UIH HPE3 TAXHOTO LUANOCTHO 0OPATHO M3MIALaHe, HiTH PECTIeKTHBHO
fnoracsiBaHe BbB BpeMeT0. 3aTOBA Te Ce MPEeACTABST 110 THXHATA aMOpPTH3HpYEMa CTOIHOCT,

[TputekaBannTe OT APY*)ECTBOTO (huHaHCOBH aKTHBH ca 0GHYaITHO TbPrOBCKH B3EMaHHUA W HAJIMYHOCTH MO
pasfalliaTe/THH CMETKH B GaHKH, MOpPaJH KOETO ce NpHeMa, Ye GanaHcoBaTa HM CTOHHOCT ¢ NpHOIM3UTENHO paBHa
Ha TAXHATa CNpaBel/IuBa CTOHHOCT.

[TputexaBannte oT ApyxecTBOTO (puHAHCOBM NMacHBM NpeaCTABASBAT OCHOBHO TbPTOBCKH 3aJb/IKEHNS,
Mopaan oeTo ce mpuema, uye OGamaHcoBaTa UM CTOHHOCT e NpuOIU3UTENHO paBHA Ha TSXHATA CpaBelHBA
CTOHHOCT.

PbkOBOACTBOTO Ha ApykecTBOTO cumta, ye NpH  CBILECTBYBAIMTE OOCTOATENCTBA MPEACTABEHUTE B
CHETOBOAHMS OanaHc OUEHKM HA (DMHAHCOBM aKTHBHM W MACHBH ca BbE3MOKHO Hal-HaAeKIHH, aieKBaTHH M

JOCTOBEPHH 3a LIENTHTE Ha (i)HHaHCOBaTa OTYETHOCT.

7. CbBHTHA CIIE/] TATATA HA BAJTIAHCA

Cobriacho 3C apyxecTBOTO 3anassa KaTeropusanusra cu HanpaseHa kbM 1.1.2016 r. noHe 3a 1Ba oTyeTHH

MI€pHOAa, 10pH M N1a MMa MpoMsHa B KpuTepuuTe. [Topamn ToBa NbpBaTa roJHHa, KOTaTo € Bb3MOKHO Ja MMa
MpOMsAHa B kateropusauusta e ot 1.1.2018 r. CbraacHo m3ncksanuaTa Ha uii. 20 ot 3Cy ApPYX,KECTBOTO He cleaBa
Ala NpoMeHH Kareropusita cu ot 1.1,2021 r. u 3anazea KaTteropusara cu Ha ManKo NpeArnpusTHE W 3ana3Ba Moaena Ha
bunancos oruer or 2020 r.

He ca HacTenunu cubutus ¢ KOpHrHpall XxapakTep ciejl 1arara Ha 6ajaHca.

8APYI'H OIOBECTABAHHSA

l. ToAHWIHMAT CHETOBOMEH OTHET € CheTaBeH KbeM 31.12.2020 r.

2. T'DO e onobpen or Ynpasurens na 05.05.2021 r.



