
3M..BYJICTPAN BUEHA I,IHTXYPbHC |PYII" M
IIO,flCHUTEIHII EEJIEXKII KI'M KOHCOJII,.ITIdP AHUfl, |ONI{IIIEH OI,IHAHCOB
OTTIET ra nepnoaa, npnKnroqaaq na 31 .qexeuepn 2014 roansa
(acu,tKu cjinu ca s xu,t. ns., ocae| aKo He e yho eHamo dpyeo)

3. 3HAIII{MII CqETOBO.4HI{ NOJII{TI{IU, IIPOAbJI](EHIIE

3.4. lluorn, ua[rnnx n ooopyAoane, ttpoAbrxeH[e

fpynara npulara JILIHeeH MeroA Ha aMoprn3allut Ha IrMorI{Te, Maut4Hure n o6opyanauero no rpynu,
KAKTO CJICIBA:

Ioaxnn
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6.8,6.7

Vo

Crpalu

Koumorpu u o6opygraxe

Tpancnoprnr cpe4crra

Me6ern r o6opynrane

3eus ne ce aMoprlr3l{par.

Ocrarrqnara croiHocr, noregHu.st )ru{Bor fl Mero,[6T Ha aMoprn3all[t Ha aKTHBIlre ce npepa3rnex.{ar, H

aro e neo6xo.quuo - Kopuflrpar Kbu xpar xa rcrra QI'IHaHcoBa roAIrHa'

Kru gctxa orqerHa.{ara rpynara npaBn nperurea 3a HaJrr{q}le Ha HHAnKauHH:a o6gueHxa Ha flMorure,

uamuntre ra o6opygnaxero cn. ,{aaeH a(TIrB ce cqnTa 3a o6e3IIeHeH, Koraro Bt3crilHoBlrMara My crofiHocr

e no-Hr.rcKa or HeroBaTa 6a:rancosa CrOfiHocT. 3ary6ure Or o6eSqeHru Ha MaIIHHII n O6opy.qBaHe Ce

npIEHaBaT KaTO pa3XOA B OTqeTa 3a AOXOAT{Te B nep[oAa Ha B63Hr'rKBane Ha 3ary6aTa. 3ary6nrc or

o6egqexra na seMH Ir crpaa[ ce orpa3tBar B HaMaJIeHHe Ha npeoqeHbqHl{t HM pe3epB'

Huorure, uaruunnre ra o6opyABaHero ce ornrrcBar or orqera 3a Qnnaxcoaoro cbcrotHxe rIpH npoaax6a

HJrH Koraro He ce oqaKBar 6raeurg uronounqecKH rroll3l,I or H3noJBBaHero ltu. lleqal6nre ra aary6lrre,

B33Hr{KBaUIU or OCSO6OX,[aBaxSIO Ha HM6T, MaIIInHa I,IJIH O6Opy4raHe (H3qHCIeHU KaTO piBJII'IXa MeXAy

HeTHr,rTe IIOCTUISHHS oT IIpo,{aX6a 14 6alaxCOgara CrOfinOCr lra artnaa) Ce BKJIIOTIBaT B OTqeTa 3a

IOXO.qUTe, (Oraro arruglr 6r.4e ornncan. flpu ornncnaHe Ha npeorleHegH aKrIrBn npeoqeHsrlHuf,T p$epB'

rpopulrpau aa rrx ce orlact s neqar6l'Ite u gary6rare or npe4IlurHn nepxoan'

3.5, (Dnnaxconx arrnnu

@nnauconure artrrBx ce Klracuouqnpar raro $r,firancoBH aKT]lBH, OTq]ITaH[ no cnpaBeAl[Ba cTorHocT B

neqar6[ H 3ary6u, Sl raxcoru arrnBn Ha pa3rroJloxexue ea npo4ax6a, tpunancoan aKTqBIt, abpxaHll ao

rraaex H KpeaI,ITH I'I B3eMaHXt, Apyru uHBecTl'rqlrh B KarIHTanoBIl HHCTpyMeHTIT'

[p[3HaBaHe rr oueHtBaue na QnHaHcoBH aKrrrBrr

fpynara npurUana tluxancor arrun, KOraTo cTaHe cTpaHa no AOroBopHfiTe OTHoueHIIt. Bcuvrlr nOrymn

u npo.qax6u na tfnnancoeure aKII{BI'I ce npll3uaBar Ha Aarara Ha 'I}pryBaHero, T' e' .qarara' Ha xotro

rpyrrara ce aHraxllpa Aa 3axynn nJIIr npoAaae aI(TIlBa.

@anancoaa axmaau, omquma*u no cnpaeednuea cmoi*ocm npn ne'loa6u u za4l6u

OHnaHcog[ aKrusu, orqgraHfi no cnpaBeA;ruBa crofixocr npes neqa.n6n u 3ary6u ca OuHaHcoBI'I aKr}rBH'

Koltro rpynara abp)Ior [p€AnMHo c IIeJI Ir3BJIIrrlaHU Ha KparKocpotrHlr ne'{ar6ll s p$yJITar Ha npoMeHu B

cnpaBeaJrxBara croftgocr Ha aKTI{Ba. KrM rcx ce orHactr npn'4o6rarn 'IxBoHocHH ArpxaBHx H

KopnopaTI,IBHHIIeHHaKHI,xa'KaKToI{HHBeCTIIqI,I4BKanuTaJIoBI'I,HcTpyMeHTIlHaIpeAIIpII'TI-I',BKoI-|To
tpynaTa HrMa KoHTpoJIHO r{nI'I 3HaqHTerHO yqacTHe.

flpu mpnouava:rHoro I|M [pu3HaBaHe re ce oqeHrBaT no cnpaBeajrllBa cTouHocT, paBHa Ha nlareHoTo 3a

npngo6uoane ua arruna.

flocle.qgauloro oqeHrBaHe na $unaxconnre aKTHBH oTqnTaH[ no clpaBeanl{Ba croftnocr npes nevan6n

u rary6u e crulo nO cnpaBe.qnllBa crofinocr. fleqa:r6rare n aary6r'rre, at3HMBauIH B pe3ynTaT Ha npOMflHa

B cnpaBeanrrBara crofiuocr Ha regu aKTHBH ce npn3HaBar B orqera 3a Aoxoalnre'

3.03%

zo%,25%

l5o/o,20Yo

t5%

-41 -



3A.II ..EYJICTPA.IT BHEIIA IIHIIIYPbHC TPYII* A.II
IOCHHTEIHI,I FEJIEXKI{ KbM KOHCOJILIAVP AHVf IOAIIIXEH OI4HAHCOB
OTTIET ra rtepnoaa, nptlrurrcqnau sa 31 4eneunpu 2014 ro4uua
(acuqxl/ cy u ca a tun. n6-, ocaeH aKo He e yno,uexamo dpyzo)

3. 3HAIII{MI' CIIETOBOAHTI IIOJIIITIIKI,I, NPOAbJIXEHAE

3.5. Oxnaxcosn aKT[Brr, flpoabJrrtenrre

Jluxrure, nonyqeHu rro BpeMe Ha npfiTexaHuero Ha $nHaHcoBltt aKTIiB ce npu3uaBar B orqera 3a

AoxoAr,rre Karo rrpuxo.qr.r or ,:rnxnr.r. .{lrBlt.qeHTnre or KitrI,ITaJroBr.r HHcrpyMeHTIl ce npu3HaBar B orqera 3a

noxoAr.rre, KoraTo ce ycTaHoBr{ npaBoTo Ha rpynaTa aa [oJryrrH rulalllaHe.

Rpedumu a ezeuanut
Kpegnru 14 B3eMaHIrr ca HeAepxBarr.rBHu tpnnancorlr nHcrpyMeuTr.r c $uxcnpanu u onpeaennMrt
ruraqaHur, KoHTo He ce Korrlpar Ha aKT[BeH narap. Bcnvxu KpeAnrr{ l.r B3eMaH[r ce nplr3naBar rrp]r
rfarruvecxoro ornycKaue Ha cpeacrBara rurx flpu Bs3HHrGaHe Ha npaBoro Ha B3eMaHe. Ilrpnonavannara
nM orIeHKa e IIo qena ua npuao6unaHe. flocJre,{sauo ce orreHrBar rro auoprr.rsrpana crofinocr.

Auoprr.rsr.rpanara crofinocr e crofinocrra, no Korro ca oueHtBar SnHancorure aKTuBr,r npr,r

nrpBoHaquIJIHoTo l.tM npI{3HaBaHe, MHHyc notaueHHgTa Ha uIaBHHqaTa, rrjlloc I{JIr.r Mr,rHyc HaTpy[aHaTa

aMopru3arlfir Ha pa3nr{Kara Me)tquy nbpBoHaqarsara crofiHocr H crofHocrra Ha na.qexa c H3nor3aaHe Ha

MeroAa Ha e(beKr[BHHr nrDrleH nporreHT H MuHyc Bcrl(o HaMaJIeHHe BcJreAcrBHe ua o6erqenxa H
necr6r.rpaeuocr. fleqar6ure u sary6ure, BT3HHKH:urn nplr omscBane, o6egqenra Ir B npoqeca Ha

aMopTI{3IlpaHe Ha KpeaHTnTe u B3eMaHr.rtTa ce [pr,BHaBaT B oTqeTa 3a aoxoaltTe B nepHoAa Ha

Bb3HI{KBAHETO IIM.

flparoro ua fpynara Aa Bb3craHoBH or 3acrpaxoBauoro JMrIe rrJrlr or rpero nxqe, orroBopHo 3a HaueceHa

Bpeaa, r.r3BbpueHo or fpynara nJrarqaHe rro 3acrpaxoBareJreH AoroBop ce nplr3HaBa Karo B3eMaHe no
pelpec Ha AaTaTa, Ha KorTo ce ycTaHoBu npaBoTo Ha B3eMaHe.

Krrrr gcsxa orqerHa Aara fpynara n:nrpnBa rrperne.{ 3a Haurrlrrue Ha o6exrusHu noKa3areJrcrBa 3a

o6e3qeHKa. Cyrrrara na o6esqeHKara ce onp€Aenr Karo pa3JrnKa Mex.qy 6arancosara ctofittoct Ha arrlrsa
r.r Hacrorrrlara croinocr Ha oqa(Bannre 6r4euu napnuHn nororlu, &rcr(oHTupaHrl c nrpBoHaqanHnt
e(benHBeH nnxBeH nporleHT m SunaHconr.rr arrnn. Cyuara xa o6eguenrara ce npll3HaBa B orqera 3a

AoxoAxre. Aro s creagarq nepnoa cyMara na rary6ara or o6esqeHxa HaMaree H cnagrr Moxe rro

o6errugen Haqun aa ce cBtrpxe c6c cr6urne, xoeto tb3Hr{KBa, cJlea Karo o6esqeHrara e nprr3Hara, rrpeArt

ToBa npr{3Har}rre :ary6n or o6eguenra ce Bb3craHoBrBar. Bcrxo stgctasoBcBaHe Ha o6egqenra ce

np[3HaBa B orqera 3a aoxorl{Te ro pa3Mep, g xo;ro orqefitata crofiHocr Ha aKrHBa He Ha,{BHuaBa

HeroBara aMopru3npaHa crofiHocr, romo 6r.1 6n:r.a at garara Ha Br3craHoBtBaHero, aKo ue e 6ura
npn:nara sary6a or o6esqeHxa.

tDanaacoeu axmuau, d'aptraxu do nadetc

@t,lHancosfi aKrrlsr.r, AapxaHu Ao nagex ca arrnnn c tfltKcupana J { ycraHoBHMa aoxoAHocr u <flxcupaH
naaerq Kor.rro rpynaTa HMa HaMepeHueTo ll Bt3MoxHocrra Aa abpxlt Ao naAex(.

Ilrpnonauarxo re3r, r{HcrpyMeHTH ce orleHrBar no cnpaBeAn[Ba crofiHocr, nJtrcc BcuqK[ pa3xo.q,

, tpeKTHo cBrp3aHr4 clc creflKara rlo npr.rgo6uraue Ha aKruBa.

Iocneasarqoro uM orrruraHe e no aMopru3r.rpaxa crofiHocr. lleqa:r6ure n sary6nre, BrJHItKHanIt npr
ornrncBaHe, o6esqeHra u B rrpoqeca Ha aMopr[3HpaHe Ha re3H aKTHB ce npll3HaBar B orqera 3a aoxoA[Te
B nepHoaa Ha Bb3H[KBaHeTo ItM.

Klu gclna orqerHa Aara fpynara I,I3BbptxBa nperre,q 3a Halrrrqre na o6errusHl AoKiBareJIcrBa 3a

o6egqenxa na t[uHancou aKTxBn, atpxaHr.r ao Iraaex. Aro raxrlsa AoKa3arercrBa ca HaJII{qHI,

o6esqeHxara ce nprcHaBa B orqera 3a aoxoAr.rre. Cyuara ua o6e3lleHKara ce onpeaent Karo pa3nlKa
uexgy 6aranconara crofinocr na tfnnanconrre a(rnBn, aapxaHn Ao naAex H Hacronqara cro[Hocr Ha

oqaKBaHHTe 6rgerqu napuvnu noror1n, Ar,rcKoHTlipaHx c rrbpBoHavannllr etperruaeH JII,IxBeH npoqeHT 3a

$unancorr,rx arrr.rs. Axo B cneaBarq flepuoa cyMara na eary6ara or o6esqeHxa HaMaJIee r,r cflaarr Moxe
no o6ernanes HaqI,rH Aa ce cBrpxe crc cr6nrr.re, Koero Bl3HuKBa, cJIeA Karo o6esqeHrara e npn3Hara,
rrpeAl ToBa flpu3Harrare :ary6n or o6egqenxa ce Bb3crauoBrBar. Bcrro slgctaHoscgaHe Ha o6egueHxa
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3A.II .EYJICTPA.II BI'IEHA I,IHIIIYPbHC I-PYTI" A.II
IIOflCHI{TEJIHI{ EEJIEXKI{ KT'M KOHCOJII4I{PAHI{fl IOAITIIIEH OI{HAHCOB
OTTIET ra repuoAa, rrpnrnrcqBau Ha 31 AeKeMaprr 2014 roanHa
(6cuvKu qlj,tu ca a xun. n6,, oc6e a4o He e yno euatmo dpr?o)

3. 3HAITTIM}I CIIETOBO,UII IIOJIIITIIKI{, IPOAbJDIGHI{E

3.5. Oxnaxcosx aKTxBx, rrpoab"'rxe[xe

ce npn3HaBa B orqera 3a aoxoanTe ao pa3Mep, g rofito o,r'lgtuata croftnocr Ha aKrItBa He HaABluaBa
HeroBara aMoprlt3lrpaHa crofinocr, rorro 6fl IiMaJr Ha Aarara Ha Bb3craHoBrBaHero, axo xe e 6ula
npn:nara aary6a or o6egqenra.

(Duxancoeu axmuaa Ha purnoJrox0eHue sa npodatraa

Olrrrancosute aKrr.rBu Ha pa3nonoxeHxe 3a npogax6a ca HeAepHBarHBHx tfr.lrancoau aKmBlr, KoHTo He

ca xnacnQnqupaHn Kam KpeAurn H B3eMaHr.rf,; r{HBecrnqrrr, AGpxaHr.r .qo nagex unu QlrHaucoBx arcrrrBu,

orrrr{TaHr no cnpaBeaJrr{Ba crofinocr s neqan6ara urn aary6ara. Kru rsx ce orHacsr npngo6urn
Jrr,rxBoHocH[ AbpxaBHu It KopnopaTHBHn rIeHHa KHnxa, KaKto I,I IlHBecTIrruIl B xanIiTaJIoBIt HHcTpyMeHTIi

Ha flpearrpnrTllt, D Kor,rro rpynaTa HrMa KoHTpoJIHo HJIll 3HaqnTeJIHo yqacTlle.

flpr.r nrpronavamroro nM npu3HaBaHe re ce orleHcBar no cnpaBe.rur{Ba cT oftnocr, paana Ha rurareuoro 3a

npr44o6uBaue Ha aKruBa n:rroc pa3xoAnre rro cAe.rrKara, Konro ca npcKo cBbp3aHH c npn,uo6uranero.

flocneAsarqoro oqeHflBaHe ua $uxaxcornre aKrr.rBrr Ha pa3noroxeHue :a npogax6a e cbrqo no
cnpaBear Ba crofinocr. fleqar6r,rre u sary6r.ne, Bbsur.rrBarqfi B pe3ynrar Ha rrpoMrHa B crrpaBeanr,rBara

ctofittoct ga tetn aKTITBH ce npr[HaBar Karo orAeJIeH KoMnoHeHT Ha Bceo6xsarHnr ,qoxoA, c I,I3KlrorreHHe

na gary6ure or o6esqeHxa,roriro ce npr.r3rraBar B orqera 3a aoxoanre. flpu ornncraHe na SHxauconur
aKTuB HarpynaHara necar6a uru rary6a, npn3Hara npeAu roBa e co6creexnr KarruTar, ce npfi3HaBa B

oTqeTa 3a JIoxoIuTe.

Jluxaure, noJryqeHr.r no BpeMe Ha nprirexaHllero ua tpuxaxcorur aKu{B ce rrpu3HaBar B orqera 3a

AoxoAnre Karo nplrxoAu or JrHXBr. [nrugeurure or KanHTaJroBr,r r,rHcrpyMeHTr,r Ha pa3noJIo)I(eHHe 3a

npo,4ax6a ce nprnHaBar B ortrera 3a Aoxoar,rre, Koraro ce ycraHoBu npaBoro Ha npeanpxrrr{ero aa
nonyqH flnarlaHe.

KrM scrra 6arancosa aara ce npaBu nperreHKa 3a HaJIHq[e na o6errusur AoKa3areJlcrBa sa o6elqeuxa
na Sunancor arruB r{Jru Ha rpyna or Sunaxcoru arruau. fpynara e nr:npuera, ue 4agen rfHHaHcoB arcrnB
Ha panrroJroxeHrne ra npogax6a e o6e3rleHen, Koraro cnaAbr B cnpaBeAJrnaara uy crofinocr B paMKrre Ha

[recT Meceqa uaguuuara 50olo finH crraabr B cnpaBeAnnBara My croftnocr or aarara xa npra4o6r.BaHe na
aKTuBa Ao Aarara na orvera aa tluuaHcoBoro ctcro.sHlle npeBl{IxaBa 80o/o. Koraro cnag B crlpaBegr{Bara
croiuocr ua QunaHcoB arrr{B Ha pa3nonoxeHr{e 3a npoaax6a e npn3Har 4r.rperrno n co6crBexrrr Kanr{TaJl

u r.r^.ra o6errxsHn AoKa3arencrBa, qe aKrHBbr e o6esqeHeH, Harpynanara sary6a, xorro e np[3Hara
,qlpercrHo s co6crseHnr Karrr,rriur, ce rtBax,qa or KarII.traJIa H ce npH3HaBa r neqaa6ara r,rnn aary6ara.
cyrrrara na HaTpynaHara 3ary6a, noaro ce n3Baxaa or co6crseHr.rs Karrr,rrar u ce npu3HaBa s neqa,'r6ara
unr.r :ary6ara e pa3nrrKara Mexry rlenara xa npngo6raaHe (uerno or norarleHHr Ha rnaBHr{rlara r,r

auopna:aqrar) r.r reKyrlara cnpaBeAnura crofiuocr, uuxyc sary6ara or o6*qeHra xa tpnnaacoBr.rr aKTnB,
npu3Hara npegn ToBa s necar6ata urr rary6ara.

3ary6u or o6eaqenra, npu3Harr,r s neqaJ6ara unu sary6ara, 3a HHBecruq[r B KanuraJroB r,rHcrpyMeHT,

uacu$uqupau Karo Ha pa3noJroxexue sa npo4ax6a, He ce Bb3craHosssar s neqar6ara uru :ary6ara.
Aro g nocreAsalq neplro.q c[paBegrasara crofiHocr Ha AsnroB rrHcrpyMeHT, HapacHe ri HapacrBaHero
uoxe o6erruguo aa ce cBlpxe cac ct6nrne. Hacnnrro cnea nphiHaBaHero Ha :ary6ara or o6egueHxa g

neqa:r6ara utu zary6ara, zary6ara or o6eeqenxa ce Bt3craHoBsBa, a Bb3craxoBeHara cyMa ce npu3HaEa
a nevan6ara u;ru :ary6ara.

Ilxeecmu4uu e dpyeu lwtocu yuacman

Karo lrrrsecruqHr,r B Apyrn ArJroBr{ yqacrnf, rpynara uacr.rQuqfipa r.rHBecrr.rq]rri B Kanr.rraJroB]l

r.rHcTpyMeHTu, KolrTo nf,MaT KoTfipaHa rra3apHa rleHa Ha arcrr{BeH na3ap.

I,Inaectrquu rtt Qnnancoru lrHcrpyMeHTrn, tttttro cnpaBeAJara crofinocr He Moxe Aa 6rAe naAexlso
onpe.qeneHa ce oqeHrBar rrrpBoHaqanHo H nocneABauo no rleHa Ha npu4o6nnane.
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3AN..EYJICTPM BHEHA I,IHIXYPbHC TPYN" AN
IOqCHITEIHI' EEJIEXKI{ KbM KOHCOJII4KTP AHTIfl, |OAI'IXEH OI{HAHCOB
OTHET ra nep[oaa, [prllcnrcrrBau Ha 3l aexeMspll 2014 rolnla,a
(ecutru cy-Mu ca a xun. ta., ocae\ aKo He e yno,veaamo dryzo)

3. 3HATIUII{II CqETOBO.UIU NOJIIITTIKII, NPOAL]DIGHTIE

3.5. @nHaHcos[ aKTrrBrr, npoabJrx(eHrle

Ornxcnane xa Qnnanconn arrnnn

fpy'nara ornucna Qunancor arrr.n (uln vacr or: QunaHcoB aKrnB, Koraro roBa e npnnoxuuo), roraro:

. AOrOBOpHr,rTe npaBa Brpxy napfiqHr.rTe rroTorllr or a(THBa ca n3TeKnr.r;

. fpynara e 3ana3l,rna npaBoTo 3a nolryqaBaHe Ha nap[qHHTe noToqlr oT aKrIrBa, Ho e noeJra AoroBopHo
3a,[brxeHne 3a nJraruaHe Ha Bcl,trtKg ct6paHn napnvHn noroun, 6e: c]uecrBeHo oraaraHe, Ha 'Ipera
cTpaHa no caerKa 3a npexBspJrrHe;

. fpynaTa e npexBbpJIIrJIa aoroBopHHTe npaBa 3a noJlyqaBaHe Ha napHqHHTe nororlx or aKTIlBa, flpu
XOETO:

- fpynara e [pexBtpJrr.rna B 3HaqllreJrHa crerreH BcHqKlt pr,tcKoBe norln o,r co6creeHocrra
rrpxy Qnuancoau fl aKTvrR1' rnr
- rpynara Hr.rro e npexsrpnxna, Hr.rTo e 3arr&lfiJla B 3HaqHTeJIHa cTerIeH BcnqKI{ pltcKoBe H

fi3roau, cBrp3aHH c aKTUBa. no e :ary6nna xonrpon Bapxy Hero.

Ilpr.r ornlrcraue Ha SuHaHcoB aKTr{B Ha pa3nonoxeHue ra npo4ax6a HarynaHl,Itr 3a H€ro npeoqeHrqen
p$epB ce I,BBaxJIa ot co6crsexux xanHTan Il ce [pH3HaBa B orqera 3a aoxoanre.

3,6. Cnpane4.rrxna croixocr Ha Qnxancoorre nncrpyMeHTIr

Cnpaeeqrura croftHocr e qeuara, xorro 6u 6r.ura nonyvena npu npogax6ara ua aKTI{B I{JIH nJlareHa nplr
npexBrpnf,Hero Ha [acr{B s o6uqafiHa caenKa Mex,qy IIa3apHl yqacrHllllH KbM aarara Ha oIIeHsBiIHe Ha

ocHoBHlrr na3ap 3a .[pyxecrBoro nA flp$ JrHncara Ha raKLB. Ha Haf-H3roAHLtt niBap Ao KofTo

ApyxecrBoro r,rMa ,[ocrbrr r(bM Ta3lr gara. Cnpaae4,rnsata ctofiHoct Ha rIacIrB orptrtBa pl{cKa or
HEI{3N6JIHEHI{E HA 3AAIJD(EHfiETO.

Koraro e srtvoxno, .{pyxecrroro oueHrBa cnpaBeAnusara ctofiHoct Ha eAt,tH HHcrpyMeHT, u3nor3BafKl,I

6opcorure uexr.r na aKTnBHr,rr rra3ap 3a ro3n HHcrpyMenr. flasaptr ce cvnTa 3a aKrIrBeH, ar<o c.qenxlrre 3a

To3r.i aKTItB I,IJIH nacuB ce n3BbpuBar c aocrarbqHa qec'rora n o6eu, rara qe ce ocuryptBar HenpercbcHara
qenora nu$opuaqur.

Aro ncMa 6opcooa qeHa Ha aKTrrBeH na3ap, apyxecrBoro Ir3IroJBBa rexHuxl{ 3a oIIeHtBaHe, Karo

MaI(cHM:lJIHo H3non3Ba noaxoAsrq[ Ha6aloaaeMu Bxo.qtuu AaHHII t cBexna.{o MHHHMyM li3nor3BaHero

sa nena6.:rroAaeuure. I{:6paHara reHxI,IKa Ha oqeHtBaHe o6xBalqa rcuvxra <[arropn, KoI'ITo na3apnure
yvacruuuu 6nxa r3enn B npeaBu.q npn qeuoo6pa:ynaxero Ha caeJlKara.

Hafi-go6poro noxa3arencrBo 3a cnpaseannra crofiHocr na tfnnancon rHcrp)'ItreHT o6lrqafiHo e uenara Ha

caeJrKara, r.e c[paBeanHBara crofisocr Ha npexBrpneHoro ]liIH noJryqeHo B63Harpax.qeHne. Aro
apyxecrBoro onpeaeJra, qe cnpaBearr,rBara croftsocr [p]r rrbpBoHaqirnHo npn3HaBaHe ce p(BJrlrqaBa or
ueHara Ha caeJIKaTa H HrMa aoKa3arencTBo 3a cnpaBearfisata crofiHocr vpe3 6opcona IIeHa Ha cxoaeH

arcruB r,rJrg nacnB, HI{To rr ce 6asnpa Ha rexHfiI(a Ha orreHrBaHe, Kotro H3noJBBa aaHHX or na6rrogaeur
nasapu, roraua tluHaHcoBr,rtr IrHcrpyMeHT [bpBoHarlarHo ce oueHf,Ba no cnpaBeArltBa croiHocr,
KopnnrpaHa Aa pa3cpoql pa3nr.rKara Mexgy cnpaBearusa ctoiiHocr npu nbpBoHaqarHo npIBHaBaHe L

rleHara Ha cAerxara. B nocreacrrre riBH pa3nltKa ce npl,rrHaBa B neqan6n u zarydu pa3cporleHo Ha

noAxoMIqa 6a:a ra xrrBora Ha IrHc'rpyMeHTa Ho He no-KbcHo or MoM€Fra, Koraro oqeHKara Mo)I(e x3qtJlo

.qa ce noAKpenu or na6nrogaeun na:lapull AaHHH IIJII{ cAenKara e nplxrroqeHa.

Axo arrusa nJru nacnBa, rofiro ce n3MepBa no cnpaBeaJllrBa crofiHocr ItMa ueHa ,,xynyaa" n qena

,,npogara", ToraBa Apyx€crBoro H3MepBa aKTuBItre Ir AIJITHTe no3uluru no lreHa ,,npoAaBa", a nacuente
n Kbcr.{ no3}rul..r1.r no ueHa,,KynyBa".
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3AN ..EYJICTPAN BI,If, HA I{IIilI YPI'HC IPYII" AN
TIO'CHI4TE,'IHI' EEJIEXKI{ KbM KOHCOJIH,4TIP AHAfl IOAIIIIIEH O}IHAHCOB
OTTIET ra rep[oAa, np KJrrcqBart na 31 geneunpu 2014 rcatll,a
hcusku cyttu ca 6 xur. ,a., ocae| ako ,te e yno.MeHamo dpy?o)

3. 3HAqUMU CTIETOBO.UIII IIOJI]iTI{KI{, nPOAbJDKEH}IE

3.6. Cnpaoeg.nnna croft Hocr Ha rlnnaHconnre HcrpyMeHT[, npoAbJrxe[ne

Cnpane.q.nnaara ctofiHocr Ha aeno3r.rr Ha Bux,[aHe e He no-MiurKa or cyMara, ArtIXuMa npu noxcKBaHe,

ar-IcKor npaHa oT nbpBoHaqaJlHaTa AaTa Ha KotTo aeno3tlTa Moxe aa cTaHe rBr.rcKyeM.

fpynara npnrxara rpaacQepn Me)rq[y HHBara Ha fiepapxn-rra Ha cnpase.[nr.rBr.rre croiuocrr KrM Kpar Ha

orqerHl,tt nepuon, [pe3 KofTo e Bb3H[KHaJra lpoMrHara.

3.7. Banros[ .qenouru

BaHrogu Aenosuru ca rrapuqHn cpe.4crBa, rlpeAocraBeHr,r xa 6anxra c opurnHaJreH Maryplirer fioBeqe or
90 gnu. Bauxornre Aerro3r.rrrr ce npeAcraBrr B ofiera :a rfunaucoooro cbcrorHxe rro rleHa Ha
nplrgo6uaaxe, BKJIbqnrerHo naqncJreHara JII,IXBa.

3.8. Ilapu.lru cpeAcrBa rl nap[qHrr erBrrBaJreHTn

3a qenure Ha IBrorBtHe Ha ofiera ra Snuaxcoaoro cbcrorHne H orqera 3a naprrqHr.rre fiororl]r, rpynara
nplteMa Karo naplrlHl,I cpeAcrBa l-l napllrrux eKBHBaJIeHTH BcI{rrKI.l BIIcoKoJIIIKBHAHU n cao6o4uo
pa3noJraraeMu tlnnancoru aKTHBH, noa rfopuara Ha rrapu a 6pofi, cpe4crna no pa3rrJrarqarenHr-r r,r

Aeno3HTHx cMerKn c opfirr.rHaJren cpox .qo 90 gx[.

3.9. O6erqeuxa sa HeQunatcoBrr aKTrrBrr

Kru 4arara Ha [3rorBtHe Ha orqera sa tfrnanconoro cbcrotgue rpynara r{3BrpuBa npertea Ha

6a;raxcornre crofinocru Ha aKTItBr.t, pa3Jrr{qHr{ or re3}t, oueHeHu no cnpaBeAJrrrBa crofiHoct,3a aa ce
onpe.{enlt Aann crqecrByBar rnH,4nKarrura ga o6erqesxa. B cryvafi, ue raKHBa I{HnItKaqIilr cblq€crByBar ce

onpe,{ent Bt3craHoBnMara crofinoct ga arruga. Bttcranosrluata crofiHocr Ha HeMarepHaJIH Te aKTnBlt,

KOIiTO BCe Olue He Ca Ha pa3nonot(eHHe 3a nOn3BaHe Ce OnpeAenr Ha AaTaTa Ha Ir3roTBtHe Ha ofieTa 3a

$nnancoooro cbcrorHue. 3ary6a or o6e:qer{Ka ce np[3HaBa B cJryqaxre, s xo]rro 6araHcosara crofixocr
Ha aKTrrBa r,rnl Ha o6erra, renepupaq napHqHH noroq[ e no-Bltcora or HeroBara Ba3craHoBuua crofinocr.
3ary6ure or o6e:qeHKa ce [pn3naBar B orqera 3a aoxo.q]rre.

3.10. 3acrpaxonareJrHH oflepaqrrrr

MOCO sce oqe He cb.qrpxar cneqnrpuvura yKa3aHrrr orHocHo npu3HaBaHero u oqeHxara Ha

3acrpaxoBarenHn AoroBopn. CserosogHHre 6a3r4 3a oqeHKa Ha raKIrBa AoroBopx, npHJIaraHI.r or rpylara
ca cto6pa3eHn c o6qara pauxa na MC@O, rarro t-l c n3rcroaHnrra Ha 6bnrapcKoro 3axoHoAarencrBo.

A. O6u1o ncrpaxonane

3 ac mpaxoeamana u d oeo eop u

3acrpaxorarennu AoroBopr,l ca re3ll aHro{d,tMeHTI-I, KoHTo KbM aarara Ha rtxHoro aefcrBfie npexBrpntr
clqecrBeH 3acrpaxoBareJrHr.r pncKoBe Brpxy rpynara. Ilpuerua ce, rie cburecrBeH 3acrpaxoBareneH pHcK

cbrlecrByBa ToraBa, Koraro r,rMa pealHa Bb3MoxHocT rpynaTa Aa ratntraTlt o6e3rqereHHe B rror3a Ha

3acrpzxoBaHoro nuge nlwnrpetu turla no HacrrnrrJra 3acrpaxoBareJlHlr ct6urrax n pasuepr HaAxBrpJItrq
100/o or cvuara. xorro 6r.1 6u:ra nanJlaTeHa. aro tarora cr6ume He HacTbnH.
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3A.tI ..EYJICTPAN BHEHA I,IHIXYPbHC I-PYN" A,II
IO.gCHHTEJIil,I EEJIE)KKI.I KbM XOHCOJII TIP AHIIfl f OAHIXEH OI{HAHCOB
OTVET ra repnoAa, rlprrrcrrcqBar{ Ha 31 gereunpn 2014 rotulr'a
(adttrxu q/,r4u ca e xu4. Jt6., oc6eq qko Be e ynoneuamo dpyeo)

3. 3HATIUMI.I C{m,TOBOAHI,I nO.,IIITUKI, IPOAbJDIGHIIE
3.10. 3acrpaxonarern1| onepaq[||, l|poAbnxenr|e

Cneg nrpnona.ranHoro npH3HaBaHe Ha 3acrpaxoBarenHnre aoroBopr.r, Te npoabDxaBar aa ce npeAcraB.sr
Karo raKIlBa 3a nepnoAa Ha rrxHoro ,IefcrBHe, He3aBHcHMo qe e Bb3MoxHo cbrqecrBeHo HaMaurcBaHe Ha
3aclpaxoBaTeJrHl4f, pucl( 3a To3I.l flepuoA, oCBeH aKO BCHqI(I{ flpaBa U 3altnxeHl.tr rro AOTOBOpa He Ca

OTMEHEHII I-IJIII I{3TEKIII,I.

Ilpenoc-npexuen pezepe

Ilpexoc-npeunftnutr pe3epB ce o6pa3yBa 3a rroKpnBaHe Ha npereHunnTe n aAMr.rHncrpar[BHure pe]xo.qx,
KOHTO CE OqAKBA .4A BS3HHKHAT IIO CIOTBETH}I' BHA 3ACTP:XOBATENEH AOTOBOP CJIEA IQA' HA OTqETHI,I'
neproA. Ba:ara 3a onpeAeJrtHe Ha npeHoc-flpeMHfiHnr pesepe croTBeTcTBa na 6agara 3a npr{3HaBaHe Ha
npeuufinr.lr np[xoA Ha rpynara. Pasueprr ua pe3epBa ce u3qucrsBa no MeroAa Ha roqnara Aara.

Peeepc u ueusmeKnu pucKose

Peeprtr 3a HelcreKrrr.r prlcxoBe ce o6pasyna 3a noKpHBaHe Ha pncKoBe 3a BpeMero M€xIy r<paq Ha
oTqeTHI,lt nepnoa Ir AaTaTa, Ha KotTo n3Tr{qa cpoKbT Ha 3acTpaxoBaTeJIHIlt aoroBop, 3a Aa ce noKpnrT
IrJraIIIaHIitra n pa3xoanre, cBap3aHH c re3r.r prrcKoBe, Koltro ce oqaKBa Aa npeBr,rrxaBar o6pa3yBaHnt
rlpeHoc-npeMuen pesepn. fpynara o6pasyra pe3epB 3a HerfTex.rru pficKoBe, r(oraro 3a nocleqnrre 3
roar,rHH, BK,[oqr{reJrHo TeKyrrlaTa, 6pyrnurr TexHr{qecKlr p$ynTaT rro AaAeH Bua 3acTpaxoBKa e
oTpr!rlaTeneH.

Peaepe ea npedcmotulu nJraulaHat

Peseprrr ra npeAcrotlrlx flnaruaHur ce o6paryBa 3a rroKprrBaHe Ha o6e3rlereHnr H Ha cBbp3aHHTe c r.f,x
pa3xoA[ no Bb3HxKHaJIr{ qerl.t npeAl4 Kpur Ha orgerHHt nep}roA, He3aBHcHMo AaJIIt re ca o6tBeHn unr,r He,
H Koltro He ca rIJIareHI,r KbM cblt1ara aara, Tofi BKirnrlBa: flpe.qtBeHn, Ho rrerfrunreH rrpereHIII.tH,
Bl,3HUKHarn, HO Henpe,qtBeHll npeTeHqE[ Il eBeHTyuuIHUTe pa3xoaH 3a ype)KlaHe Ha npeagBeHHTe rrIeTH.

3a QopunpaHe Ha pgepBr,rre 3a rrpeArBefiH, Ho HersnJrareHra npereHrlr{u c€ n3noJr3Ba MeroAtr "rqera no
Iqera", clopeA xoftro ce onpeAenr oqarBaHr.rrr pa3Mep Ha o6suereHxero 3a BceKH npeAqBeH, Ho
H€IIJIATEH I'CK.

Paerrreprr Ha pe3epBa 3a Br3HuKHann, Ho HenpeA.sBeHLr [pereHIIHx ce r,r3qr{cJrrBa no "aepuxtto-
cnn6ogns" MeroA. fIpH Hero ce n3noJI3Ba onr{Tbr Ha fp)mara 3a reKyulara u npe,4xoAH[Te qsrr.rp[
roAr-rnn. Pa:rnexAaT ce pa3Br{THeTo Ha npeTeHr.lHHTe, nepuo,{rT Ha Bb3Hu(BaHe }r [peArBtBaHe, KaTo ce
npe.qnonara, 're 3a6aBrHgro na o6cscsaHETo Ha nper€HIIxHTe He ce npoMent 868 BpeMero I,I ctuecrByBa
3aBr{cnMocT Mexny ctceaHHTe nepuoarr oT pa3BuTneTo Ha rrnanlaHvtTa.

O mcpou en u axe ut u tluo nH a p asxoA a

fpynara e Bb3rrp[eJra rroAxo.qa Aa orcpoqBa 3a neprroAa Ha AeficrBrre Ha AoroBopa npeKu l..r HenpeKr.r
pa3xoaH, H3BbpIneHL c IIeI noaHoBrBaHe Ha CSUIeCTByBaUI[ g CKnIOqBaHeTO Ha HOBH 3aCTpaXOBaTeJIHr,r ]t
3ApaBHoocHrypurenHr.r AoroBopu. Tesn pasxoal.r npeAcraBJrrBar rrpeAHMHo pa3xoar, 3a KoMncHoHH r{
persraMa.

B. XnaororacrpaxoBoHe

3acmpaxoeamenuu dozoaopu no dtnzocpouna 3acmpaxosKa ,)I(ueom" u dpyeu dttzocpovnu
SACmpAXOSRU

,{rnrocpo,*rara 3acrprxoBra ,)Kuror" BKrroqBa norpr{Trie npu HacrbrrBaHe Ha 3acrpaxoBarerH[
cr6urut, cBlp3aHr.r c rpafina xerpy.tocnoco6nocr r.t yBpex.qaHur, cMbpr u armocpoqHri aoroBop no
no4o6preaue Ha 3npaBero. Tegu Aorogopn ca npo.qbJrxr.rreJrHu BBB BpeMero r.t cblrpxar cnecroBeH
eIeMeHT. cnecrorur,Ltr eIeMeHT He e rcHo pa3rpaHnqr,rM oT pxcKoBHr KoMnoHeHT. 98.5%o ot uz,tncre]fr]f-r
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3A,tI ..EYJICTPA.II BIIEHA I,IHIIIYPbHC IPYN" A.II
IO.SCHI4TEJH}I BEJIEXKI{ KLM KOHCOJII,I,4I{PAHI{.9 TOAI'IIIEH OIIHAHCOB
OTTIET ra nepuoAa, nprKnrcqBau Ha 31 ,qexeunpn 2014 roanHa
(ecuuxu cyuu ca a tun. na., oc6eH aKo He e yta eHqmo dpyzo)

3. 3HAIII,IMII CIIETOBOAH}I NOJII{TIIKN, NPOAbJDIGHIIE

3.10. 3acrpaxonare,nxrr onepaqnn, IrpoAbJrxexre

H 3aAeJreH MareMarHqecKr,r pe3epB e flprKo orHeceH KLM arrrocpoqHxre noJrHuH ,iKraror". Teru perepnu
ca n3qHcreHn or aKTroep no o.[o6peHLI aKr]oepcKu Mero.qx.

Kpamxocpotnu tacmpey)aamertu dozoeopu

KparrocpovHure 3acrpitxoBareJrHlt AoroBopr{ BKrrcrIBar noKpr,rrxe Ha pr{cl( or HacrbnBaHe na cb6lrruc
cBrp3ann c TpaiHa HeTpyAocnoco6HocT H yBpex;laHnr, 6orunqrn u usrrH6orxlqxa noMorrl cMrpT r,r

Apyr . Pe3epBHTe no Te3r{ AoroBopu ca H3qr{cJreHr{ oT aKTroep no ar(TrcepcKu MsroAr.r, KonTo ca B

cborBercTBHe c AeficTBauloTo 3aKoHoAaTejrcrBo H oorqonpneTuTe npaKrIlKH.

Ilpenoc-npe'u uea pezepe

Bagara r.r uero.4lr 3a onpeAeJrrHe Ha npeHoc-rlpeMlrfiHnr pe:epa no xrBoro3ac]rpaxoBarenHr{re loroBoplr
ca nocJre,qoBareJrgu c re3r,r 3a orrpeaeJrrHe Ha rrpeHoc npeuufinu-r p$epB no roroBoprrre aa o6qo
3acTpilxoBaHe.

Peeepe za npedcmotr4a nJtat4atut

Sasara fi Mero,qET€ 3a onpe.qeJtrHe Ha pe3epBa 3a rrpeAcrorr{u nJratrlaHraf, rro xr{Boro3acrpaxoBarelrHnre

AoroBopr{ ca rocJreaoBareJrH[ c re3u 3a pe3epBa 3a rrpeAcrorrqn rrJrarqaHrrr no aoroBopure no o6uo
3acTpaxoBaHe.

M a me.xa m aq e cx u p ei ep s u

MareMarnqecrusr pe3epB ce o6pasyea 3a nocperlaHe Ha 6bAerqn nrauaur.rr no atnrocporrHr,r
3acrpaxoBareJrHr.r AoroBoprr. Parueprr My ce H3qricrrBa rro [epcneKnIBHllt Mero,q - pa3nnl(ara Mexny
Hacrorrrlara croinocr Ha o.raKBaHHTe 6lgerqu ucrpaxoBareJlHu nllalqaHut H Hacrotlqara ctofiuocr sa
ovareaHure 6r,qerrlH flpeMrrn. 3a ra.nrylrpaHero sa crofiHocrra ua pe3epBa ce H3norrsBar AonycKaHE 3a

TexHr{qecKa Jrr{xBa r.r cMsprHocrra (ra6ruqa ea curpTlrocr).

Omcp ou en u axe uz u tquo ux a posxod u

Or.noxenxte aKBn3r{u}roHHH pa3xoAu 3a 3acrpaxoBareJlHxre aoroBopfi no ,{6rrocpoqHa 3acrpaxoBKa

,)(nnor"u gpyru grnrocpoqHn 3acrpaxoBKrr ce H3qxcJrrBar r(aro pa3rHKa Mexay Hero-npeMlrfrHfit pe3epB

u qr.rnMepoBnr pe3epB.

3.11. Ilp[go6[naue na 3acrpaxoBareJreHn nopr$eft.ru .rper npexBbpJrtHe

[]plr npnlo6nsane Ha 3acrpirxoBareren noprSefir qpe3 npexBrpntHe, fpynara oqeuqBa no cnpaBeanuBa

crofinocr rru Aarara na npu,{o6uraxe 3acrpaxoBarenHlire nacuBtr, Kolrro ca noerll H 3acrpaxoBareJrHr.rre

aKTI.tBr.r, Kolrro ca npugo6uru. Pasrurara Iuexly cnpaBe,UrnBara crofittoct ga noeute aKrIrBIr Ii nacI,IBIt

u IrJrareHara qeHa npu npu4o6uraneto ce otqana g Otqera 3a Aoxo,4nre, ToraBa, Kotaro HtMa ctlrypHocr,
qe ue 6raar Ba3craHoBeHI,I otIaKBaHI{Te rrolBu or npexBbpnrHero na fpynara orcrarlBa qacr or
3acrpaxoBareJlHr,rr pHcK, KoiTo Hocn no cKllotteHH 3acrpixoBareJlHll AoroBopl{ Ha npe3acTixoBarenu.
Oqaxsannte rIoJI3I.r 3a fpynara or lpe3acrpaxoBareJrHr,r aoroBopx no orHoureHne Ha flpeacrotlun
flraulaHlrt ce nprBHaBar Karo aKTHBH B or'{era ra $uHaHcoaoro cbcrotHne B MoMeHTa Ha rtxHoro
Bb3HUKBAHE.

Prrosorcrsoro lepuo.{HqHo u3B}pnBa npernea 3a o6egqesra Ha B3eMaHHtra or rrpe3acrpaxoBarenu.
IlpeacrpaxoaarenHo B3eMaHe ce cq[Ta sa o6e:ueHeHo, Koraro ca Han]rqe o6errnsHl AoKa3arencrBa, B

petynrar or cr,6nrr{e, Koero e Hacr}n}Ino cnea nbpBouaqauHoro My nplr3naBaHe, qe fpynara Moxe aa He

floJlyqr{ BclrqKH cyMr,r, aanxuMll My cbruIacHo ycJloBlttra Ha.qoroBopa t Bnl{JIHLlero Ha roBa cr6urue uoxe
aa 6rae HaaexrHo H3MepeHo. Aro ca Hanltqe rarriea o6croltercrsa 3a o6egqesxa,
npe3acrpaxoBarenHfiTe B3eMaH[r ce HaMaJrrBar ao pa3Mepa Ha cyMara, Kotro ce oqaxBa Aa 6rne *6pana.
Paa.nuxara ce flocoqBa Karo HaMaJIeHHe B Aena Ha rlpe3acrpaxoBarenlnre B pegepBHTe Lr ce rIpH3HaBa 3a

pa3xoA B oTqeTa 3a aoxoaHTe.
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3AN ..6YJICTPA,II BHEHA I,IHIIIYPI'H C TPYII" A.iI
IIO,gCHHTETHII EEJIE)I(KI{ KT,M KOHCOJII1'.I.NP AHTIA IOAI{II]EH OI{HAHCOB
OTHET ra neproAa, rpnxnrcqBau xa 31 4enenrnpr 2014 roansa
(6cu,txu cy^4u ca s xuJt. ,a., ocaev aKo He e ynoveHarfio dpyzo)

3. 3HATITIMTI CqETOBO,Til  TIOJII'ITIIKI,I, IPOAbJDI$HIIE
3.1l. llpnao6nna[e Ha 3agrprxoBareres[ noprQeftln upes npexBbpnflHe, [poabJrxeHne

Orcrunennre npeMHr{ Ha npe3acrpaxoBareJlfi ce nprr3HaBar 3a p:BxoA B fleplloAa Ha Bb3HHKBaHero xM.

3.12 , 3aaurxennr rro Jnr3[HroB[ aoroBoprr

Jlugnnros aorogop, npH rofiro ucll'rKr{ prrcKoBe rn H3roArr, cB}p3aHIl c npurexaBaHero Ha rl,t3nHroB aKTr{B

ce npexBrpnrr Bbpxy rpynara ce K.rracr-rQnqupa xaro $usaucos nlrguHr. B xa.ranoro QnHaHcoBHrr Jrrl3r,rnr

ce npH3HaBa no cnpaBeAJrrrBaTa rleHa Ha Jrr,t3IrHIoBHt aKILIB r.rJru aKo e no-HI,IcKa - no HacTotl[ara c'roftnoct
Ha MnHuMaJIHIlre rlI3[HroBH nraulaHltt. Muxtualnute lu3I,IHroBItre rIJIauIaHr{r ce pa3rlpe.qeJltr Mex.qy

$uxaxcorr.rre pa3xo.4x It HaMaJIeHItero Ha Jrr3ltHtoBoro 3aatJIXeHHe. xaro tfnuancorure patxoAn ce
pa3rrpeaentT no flep]roaH 3a cpoKa Ha JIIt3rHroBnTe aoroBopu, TaKa qe aa ce noJrJAII.t nocTotHHa rHxsa no
ocraBarqara qacr Ha 3aauxeHueto. OmraHcosr.rre pa3xo.ur ce npIBHaBar Karo re(yuln B otgera 3a

AoxoArdre B rreplroAa Ha Bb3HrKBaHero uu. flrpaonaua:rxr.rre rrpeKl pa3xoArj rro caenKara ce npn6anrr
KbM CyMaTa, npr,r3HaTa KaTo aKTrrB,

Auoprn:aqr.ronnara TIoJIHTHKa no orHouleHne Ha Jlll3uHroBr.rre aKTr,IBr,r cr,orBercrBa Ha Bb3nprrerara or
rpyrrara aMoprr{3arlrloHHa rroJrr.rruKa ga co6crseHure aMopru3r{pyeMu arrusra. Aro cbrqecrByBa ronrMa
crenex Ha cnr1pHocr, qe rpynara rqe npn4o6ne co6crBeHocrra Brpxy aKrriBa Ao Kpar Ha cpoxa Ha

JIH3IIHTOBHT AOTOBOp, aKrI{BbT Ce aMOpTH3r{pa 3a IIepUOA, paBeH Ha tIOIe3HtlS XHBOT Ha arrrlla. B
npornBeH cryqaf aKrt{Btr ce aMopru3r.rpa flpe3 [o-KparKltt or ABara cpoKa - cpoKa Ha Jrr,r3r{HroBr.tt

.qoroBop Hn[ none3Hrrs )KHBoT Ha arcr[Ba.

Jlrlgllnrosfi AoroBopr,r, npu (oHTo Bcr,rqKra pHcKoBe u rfroAr,r, cBrp3ault c flpurexaHrlero Ha Jru3r,rHroBr,rt

aKTI{B ce 3ana3Bar 3a cMerKa Ha JIIt3ItHroAareJIt, ce KnacN{r.rrlupat xaro oneparltBeH JrIt3l4Hr. fllaqanlrrra
no oneparl,IBeH Jrrr3I,IHr ce npH3HaBar 3a pa3xoA B ofiera 3a .qoxoAure no luuei+tlg MeroA 3a nep[oAa Ha

JIH3I-IH| OBH',4OrOBOp.

3aarrxeHxcra n Ap)rru Haqr.rcneHr{r ce npIBHaBar nbpBoHaqaJlHo no rf,xuara cnpaBeAnltBa crofirocr.
IlocneAsarqara rnM oIIeHKa e no aMoprt 3hpasa ctofiuoct c H3noJI3BaHe MeroAa Ha e$errurnur mxoen
npoueHT, KaTo pa3xoanTe ce [pIfHaBaT B oTqeTa 3a aoxoauTe.

3.13. Ilponurun

flpoouar.rx ce [pu3HaBa B cnyqar.rre, B KoHTo, rpynara HMa cbrq€crByBaruo npaBHo nnn KoHcrpyrrnBHo
3aAbnxeHue, B pe3yrrar or M HaJrr.r cl6urx-r, roero e uaAe)(aHo u3MepHMo H rruero ypexAaHe e BeporrHo
.{a nopo,{x H3xoAsuI noroK or H(oHoMr,rqecru nonsn. Cyuara Ha npoBr3r{sra ce onpeaenr qpe3

AHcKoHTrrpaHe Ha oqaxsaHri 6rAerqu rap[qxr.r nororln c nuxBeH rrpoqeHT npeAn AaHrrIH, Kofiro orparraa
TeKyuara natapxa ctofinocr Ha rraplne BbB BpeMero n pncKoBere, cnequtfuvnu 3a 3aabnxeHr.rero,
OruixsssaHero xa ArncxoHr[paHara crofinocr ce npnenana xaro QuHaucoB pa3xoA.

3.14. Ilpnsxanaxe Ha rrprrxoArl

Ilpttxod u om sacmpaxosameJrna deinocm

Ilpuxogure or cxrrcqeHu 3acrpaxoBarenHr.r aofoBopn ce npu3HaBar B MoMeHTa. r xoEro norpntlteto no
,qoroBopa e0errurno grnea s .qeicrsfie, T.e. or MoMeHTa, r rofiro rpynara e H3noxeHa Ha cbqecrBeH
pncx (nognucea'recra ro4rua). Ilpuxogrre no 3acrpaxoBarenHx AoroBopu c pa:|cpoqeHx nJrar{aHur ce
HaqrrcnrBaT Ao n6nHr{r pa3Mep Ha [peMutTa, KaTo abIXIIMaTa qacT oT npeMl4tTa ce npeacTaBt B oTqeTa
ra tfunaHcororo clcrocHue Karo B3eMaHe rro 3acrpaxoBareJlHl{ AoroBopu. Ilpeuuure c€ onoBecrtBar
6pyrHo or nJrareHrire KoMrcrroxrr Ha nocpeAHuqu. Haquc.nenn npeMnu no KaHcenxpaHu AoroBoprn ce
ornltcBar. Ornucanu npeMIlH npe3 TeKyuur tluuaxcoa nepuo,q, orHacruru ce 3a rroJrurlu, cK;rrcqeHn npe3
TeKyuara roAr{Ha ce orHacrr B HaMlrnexne Ha 6py.rxur npeMr.reH npnxo.q 3a rrepuo.{a. Ornucaxn npe:
TeKyllllrs flepnoA npeMriH, olpa:]rBau[ KopeKqr{r Ha npeMneH rrprxoa, npu3HaT B npeaxoAHu nepuoax ce
oTpa3rBar KaTo pa3xoa no cTopHnpaHH rrpeMHH B reKyuur nepxoa.
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3AN..EYJICTPAN BI,IEHA I,IHIXYPbHC IPYN" AN
IO.SCHI,ITEJHI,I BEJIEXKI{ KbM KOHCOJII4,4ITPAH}Iq IOAIIIIIEH OI4HAHCOB
OTVET ra nep[oAa, nprrnrcqBarq na 3l pexeunpu 2014 ro4una
(ecusku cy uca atur. )t6., ocaeH aKo e e yno.^iteuamo dpyzo)

3. 3HAqlIMtI CqETOBO.UII nOJTLITIIKIi, nPOIL]I){(EH}IE
3.14, IlpnrnanaH€ na nplrxoAn, [poALJrrrenrre

llparoro xa lpynara aa Bb3craHoBr.r or 3ac'rpaxoBaHoro nnue xnu or rpero nurle, orroBopHo 3a HaHeceHa
Bpe,4a, Il3B1'pmeHo or fpynara TIJIaIIIaH€ no 3acTpaxoBaTeJreH AoroBop ce npu3HaBa Karo B3eMaHe no
perpec Ha AaTaTa, Ha KotTo ce ycTaHoBa npaBoTo Ha B3eMaHe.

Ilpuxoda om dpyzu deiaocma

Ilptlxo.qnre or Apyflr Aefinocru BrlrroqBar npuxoAlr or npeAocraBrHe Ha ycn)ru ro aBToacncraHc,
uxtfopuaqnonno o6crryxrane, npe3acrpaxoBarenHo nocpegnruecrBo r.r Apynr. Ilprao4rre or yclyrn ce
nprcHaBar B nepuoaa Ha H3BbpruBaHe Ha yclryrure. Ilprxogrr ce npH3HaBa caMo Koraro e BeporrHo
rpynara Aa ItMa IIKoHoMI{qecKLl [on3r,r, cBSp3itHI-t cbc cAen(ara. Koraro atguttrute HecufypHocr oKoJro
cr6upaHero Ha cyMa, Beqe BKIIrcqeHa B rrplrxoAa, necr6upaeuara cyMa r,rnr4 cyMara, orHocHo Korro
Bb3CTaHOBTBaHeTO Beqe He e BepOtTHO, Ce nplr3HaBa 3a pa3XOA, a He KaTo KopeKqur Ha cyMaTa Ha
nbpBoHaqarHo flpu3HaTr{f, npuxo,q.

3.15. Parxoan 3a [3nJrarenrr o6eluterennr

PagxoAxre 3a H3rrJrareHg o6egrqerenr.rr ce [pn3HaBar B rrep[oAa, s xoftro srsHuxuar (roAnHa na
nrrHnrrane). Te sKnloqaar pa3xoArrre 3a H3nJraTeHr.r o6e3uereHnr H pa3xoAHTe, cBGp3aHr.r c oUeHKa Ha
gurxnuoro o6esrqereHue.

3.16. Parxoan ra Bb3HarpaxgeHrre Ha arenT[ x 6poxepu (pa3xoA[ 3r KoMncxoun)

Palxo4ure 3a Bb3HarpaxleHxe Ha areurr{ u 6porepu ce npr.r3HaBar B nepr{oAa, ga xofi'ro ce orHact
cboTBeTHHtT IIpeMXeH nprrxoa.

3.1 7. A,qunnncrparrBulr pa3xoAr

Bxrroqsar pa3xoAx, cBbp3aHn c opraHH3r.rpaHe H rroA.4bpxaHe AefiHocrra Ha rpynara, Karo
Bb3Harpat(AeHnt Ha flepcoHa.na, pa3xo,qll 3a aMoprr€aultH Ha.{bnro, paiHn Marep[irjtHtr r{ HeMarepHaJIHIt
aKrHBH, pa3xoAn 3a pernaMa, nogpaxxa Ha oQnct-r r.t .[p., AoKonr(oro raKHBa pa3xoAr.r xe clegna ga 6r,qar
npeAcraBeHI,I KaTo HerHL pa3xoal.r 3a KoMHcI.toHn, HacrrrruJrr{ uleTH I.t rrHBecTItquoHH{ pa3xoAr4.
Aguunr,rcrparunnure pa3xoAlr ce npr{3HaBar B ortlera 3a Aoxorr.rre B MoMeHTa Ha rf,xHoro BG3HHKBaHS,

3.18. Herxa aoxoaHocr or HrrBecrrrurlrl

Karo nerna AoxoaHocr or uHBecrrrqllll ce npeacraBr neqa,r6ara./sary6ara, rrocrr{rHara or rpyrrara B
pe3ynrar Ha ynpaBJreHuero Ha aKrHBI,ITe, cnyxeufi 3a rro(pnrrie Ha rexHHqecKlre pe3epBH. .{oxoAnre or
HHBeCTI{q[]t BXJrrOrIBar npl,IxoAnre or tHxBIt no aeno3xrr.t u aKTIIBH Ha pa3nonoxeHlte :a npogax6a;
npHxoAI{Te or HaeMIl oT HHBecrI.rqHoHHr.r HMoTU; pe3ynrarr{Te or rrpoMtHa B crrpaBeAjrr.rBaTa croinoct na
tlunancorn xHcrpyMeHTH, orqrnraHr.i no cnpaBea;ruBa crofinocr npes neva;r6n n sary6u; npoMrHara B
cnpaBeAJIHBara croittoct Ha Hgecfl.lqlloHHr.r HMoTI{, 3axy6ure or o6esqenKlt Ha arcrr.rBr{ Ha pa3noJloxeHl{e
ga npo.qax6a, KaKro u npuxo.qfiTe or Bb3craHoBrBaHe Ha raKr{Ba o6esqeHrrr; peiurn3HpaHxre neqal6ll or
npogax6a Ha uHBecrrrrlur.r; BanyrHa rrpeoqeHKa r.r Apyrlr, HerHo or pa3xoArne 3a ynpaBJreHrle Ha
HHBecrnrlr.loHHr.rr noprQefi l.
3.19. .{oxoax Ha nepcoua:ra

.{oxo4ure Ha Haeru Jrriqa npe.qcraBJrrBar Bctvxlr r[oprun Ha Bb3uarf,axAeHHe, npeAocraBeHn or rpynara
B 3aMtHa Ha rroJroxeHHt oT TrxHa cTpaHa Tpya.

.{oxogure Ha Haeru ruqa BKrroqBar ocHoBHo Bb3Harpax,qeHr,re :a orpa6oreno BpeMe, Bt3Harp3;KAeHHe
HaA ocHoBHoTo, onpeAeJleHo cnopeA nplrnaraHl.rTe crcreMl'l 3a 3anrauaHe Ha TpyAa, AonbJIHureJIHo
Br3HarpaxleHr.re 3a npo,qbrxrrreJrna pa6ora, [3B]HpeaeH rpyA, BbrperxHo 3aMecrBaHe r{ Apyru,
coq[aJIHH ocl{rypoaxu u nagbalxu, Bl(JlrcqlrreJlHo 3a n:raren orn)rcx no 6orecr, uafiurncrro H.qp,, nrareH
roan[eH ornycK r1 apyru KoMneHcHpyeMr{ oTnycK}r.
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3AN ..EYJICTPA,II BI{EIIA IIHIIIYPbHC f PYN" AN
IOqCHLITEIHI,I BEJIEXIfl{ Kf, M KOHCOJIHAI{PAHI4' IOAI{IIIEH OI{HAHCOB
OTVET ra repnoaa, nprKJrrcqBarrt Ha 31 4enerunpu 2014 rolnr.t
(scuqku cy,vu ca s xun. na., oc6eH aKo xe e ynonetamo dpyeo)

3. 3HAITI{MII CqETOBO,UilI IIOJIIITIIKII, IPOAbJDIGHIIE
3,19, ,{oxo4n na nepcoHana, npogbnxeHne

Harpynnaqnre ce rIJIareHn ornycKr.r ca re3u, Kor.rro Baxar ri 3a HanpeA n Morar Aa 6r4ar u:nolsranr.r o
6r,geqn nepr.roqu, aKo rrpaBoro Ha raKbB ornycx 3a reKyrqu.s nepr{oA He e rcnoJrBaHo n3qrno.

fpynara navucnrBa ll [poB]t3tlt 3a 3aabn(eHH.s no neHcHoHHo ocuryptBaHe, Kor{To ca cBbp3aHH crc
3aAbnxeHnr no HopMarr,rBHoycraHoBeHl{ nnaHoBe 3a Ae(DIrHt,rpaHu rIeHcltouHlt ,{oxoAn.

3aArirxenllsra 3a rparKocpoqHlt AoxoAu Ha Haeru JrHrIa ce oqeHsBar Ha HeIucKoHTHpasa 6aga n ce
npn3HaBar 3a pa3xoA Koraro cBbp3aHure c rrx ycJryru ce rrpeAocraBrr. Ilacun ce [prBHaBa 3a cyMara,
Kosro ce orraKBa Aa 6qe r-r:nlarexa rro KparKocpoqeH 6oxyc a napu ru r rrJraHoBe 3a p:BnpeAereHHe Ha
neqaroara, al(o rpynara nMa rrpaBHo I,IIH KoHcrpyrcrHBHo 3aAbJIxeHIle Aa 3anrarr.r ra3H cyMa Karo
pe3ylnaT oT Mr{Hanr.r ycJr},ru, npeaocTaBeHr{ oT cJIyxHTeJI, I.I 3aabJIXeHI{eTo Moxe aa ce oqeHH HaAexAHO.
fpynara npnsuana Karo 3aabJlxeHne He,qlrcxoHTrrpaHara cyMa Ha orrexeHr4re pa3xoArr rro nJrareH roaHureH
oTlycK, otIaKBaHn Aa 6b.qaT 3arlnaTeHll Ha cnyx[TennTe B 3aMrHa Ha TpyAa rrM 3a H3MliHzrnur oTqeTeH
nepHoA.

.{oxo.qn npH nperparrBaHe ce npr.r3HaBar Karo pa3xoA, (oraro rpynara ce e aHroro.rpana {cuo, 6er pealua
Br3MoxHocr 3a or(il3, c oo[q]raJreH [oApo6eH nraH, c KofiTo r.r .r Aa llperparu pa6ornu orHoueHrrr flpear-r
HopManuara Aara Ha neHcr.roHr.rpaHe, rnnrn Aa flpeAocraBn o6e3rlereHnr npr.r lpe(parrBitue, B pe3yJrrar Ha
npeAJroxeHne, HanpaBeHo 3a HactpqaBaHe Ha Ao6poBoJrnoro HanycKaHe. .{oxogu npu flperparrBaHe 3a

Ao6poBorHo Hanyc(aHe ca [pr,r3Har[ Karo pa3xoA, aKo rpynara e ornpaBhJra oo]rul,tzrnHo npeAjroxeHr.re 3a

Ao6poBorHo npeKpartBaHe, u e BeporrHo, qe o(beprara rqe 6rge npnera, a 6poff na npHenr{re Mo)r(e Aa
ce oqeHu HaaexrHo. Axo o6egrqereur.u ce Arrxar 3a noBeqe or 12 ueceqa cneA xpar Ha orqerHHt
neplroA, re ce Ar.rcKoHTr.rpaT ao TrxHara HacTorrqa cTorHocT.

3.20. Aaxrux upxy ne.ra:r6ara

.(aHrrsr nrpxy nevan6ara 3a roar.rHara npe.qcraBnrBa reKyrrru r.r orcpoqeHr,r AaHbrIn. AaHrKbr Bapxy
nerlilfl6ara ce [prl3HaBa B rleqaJl6fi 3ary6]r, c r,r3KlrrolteHEe Ha ro3H, orHaccul ce 3a crarHLI, KoHTo ca
nprcHaru B Apyr Bceo6xBareH .{oxoA.

Texyqlrnr Aantr e oqaKBaHoro AaHT'rIHo rrnaulaHe Bbpxy o6JraraeMara rreva:r6a :a rogranata, npnlarafixu
.{aHrqH[Te craBKn B c]rJla KbM Aarara Ha H3rorBrHe Ha KoxconuAupaHnt Sl{HaHcoB ortler t,t BcIrqKn
KopeKrrur.r 3a ArJrxI,tMl, Aanbrru 3a npeAxoaHr,r roguuu. OrcpoveHllTe AaHbIlx ce E3rll1crflBar trpe3

6alancornr MeroA Bbpxy BpeMeHHLTe ptl:nHKH MexAy cyMara Ha aKnrBr{Te r.r nacnBr.rre, H3noJr3BaHa 3a
rleJrrrTe Ha r8roTBfirero na rfrauaHcoBl,ls oTqeT, n cyMara n3noJr3BaHa 3a aaHbqHr.r qerx.

Orcpoven gaHrr ne ce npIBHaBa 3a BpeMeHHr4 piBJrrnru or nbpBoHaqaJlHo IrpH3HaBaHe Ha ar(TITBI,I u naclrBlr
npr{ cAeJIKa, He3acrrarqa neva.n6u u sary6n, HlrTo 3a cqeroBoAHn, Hltro 3a AaHbqHx rreJrrn.

Cyuara na orcpoqeHrrre AaHIIIII ce 6a:upa na oqarBanero re Aa ce peaJrl€lrpar I.IJIu npficnaAHar,
Il3IroJI3BafKIl npHJloxnMlrre KbM Aarara Ha oTqeTa ra Qrnaxcororo crcrotHl-Ie AaHbqHH cTaBKH.
Orcpovexr.rre raHlqHH aKTHBH H rracr,rBn ce KoMneHcr,rpar, aKo r,rMa rrpaBHo ocHoBaHne 3a Herl.rpaHe Ha
TCKYIlIfi AAHbqHI,I AKTI,iBH H NACUBI{ ruIIl TE3H AAHbqHI{ AKTI{BI{ H NACI,IBI,I IqE CE PE'TNN3I,IPAT E.qHOBPEMEHHO.

Arrnr no orcpoueHl! AaHlIIu ce Haqncr.f,Ba caMo Ao pa3Mepa, go xofiro e arsrr,roxHo 66aerqa o6naraeMa
neqar6a aa 66Ae Ha;rr{qna, npn ycnoB[e qe Her.r3noJr3BaHxre Aaurvnu sary6u u KpeAlrru Morar aa 66.{ar
u3nor3BaH[. Orcpouenure AaHrqHI-t arcrHBr.r ce flpernex,qaT KbM BcrKa ofierHa AaTa ]l ce HiMaJrrBar,
AoKoJIKoro He e BeporrHo nogeqe 6rAeula ugroAa Aa 6bAe peanrcupaHa.
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3AN..BYJICTPAN BI,IEHA I{HIIIYPbHC TPYTI" AN
IO.SCHI,ITEJHI{ EEJIEXITII K5M KOHCOJII4qI,IPAHI{' IOAI{IIIEH OI{HAHCOB
OTqET 3a neproaa, rrprlr(JrroqBarrt Ha 3l aeKeMap[ 2014 roauna
(scuqku q/n4u ca 6 xur. te,, oc6eH aKo xe e yno ,teHamo dp)/eot

3. 3HATIIIMII CIIETOBOAHI' TIOJIIITIIKI{, TIPOAbJDT(EH}IE

3.21. noxoan Ha axrtrc

fpynara urvlrcrt Ba ocHoBHr{ aoxoilr-I Ha akqns 3a nesast6n wtu rary6lr, noglexaqn Ha pa3rrpe.qeJreH1e

Mex,qy Abpxarenfire na o6raxnoseHl.I aKrIItu. OcnogHnre AoxoAIt Ha aKIII{t ce rn3ql,rcrtBar! Karo ce
pa:re,rr.r neva:r6ara nsru zary6ara za nepHoAa, noAJrexaqa Ha pa3rrpeAeJreHHe MexAy npurexareJrHTe Ha
o6[rcxoseHr.r aKrIHu Ha cpe,{HorrpereDreHr-tr 6pofi ua grpxaHnre o6urHoseHl axrrxn 3a nepr{oaa.

fpynara ne e euurupa:ra rfnnancoa[ ]rscrpyMeHTu, Kor.tro AaBar npaBoro Ha rrpr.rrexarem uM aa 3aKynrt
o6raKHoBeHu axqru (noreuqla,rt o6rirHoseHn aKut,tn), nopaAu Koero Aoxo,{a Ha aKrlr.tu c HaMareHa
crofinocr e pareH Ha ocHoBHrrr AoxoA na aKqriu.

3.22. Hosn craHAaprrr n pa3flcneH[r, KoHTo He ca nprlnorteurr nGpano

Honn craH.tapu rr pa3flcxeflBc, Koltro Bce oqe He cr nprrnoxeuu

H-sxon Hosn craH,{apru, rrpoMeHr.r B craH,qapru r'r pa3flcmennr., ogo6penu 3a flpr.rJraraHe or EK, uorar 4a
6rgar no-paxo npr,rJroxeHr,r B roanrrlHlrr nepuoa, 3aBbpuBaul sa 3l AeKeMBpr.t 2014 r., urnperu .re ece
oule He ca 3aAbJrxxreJrHr.r [peAH cneABarq nepuo4. Te:u npoMeHH e MC@O He ca 6unlr no-pano
npnnoxeHr4 npu r.r3rorBrHero xa roslr tpr.rnancoa orver. ,{pyxecrBoro He ruaHrrpa .qa npr.uara re31
cTaHAaprr.r IIo-paHo.

Cmaudapmu, pasncHeHufl u npoMeHu e cmaudapmu, Koumo He ca 6unu npurocrceuu no-paxo - odo1peuu
sa nptuazaae om EK

. foAnlxHr.r nogo6penur s MCOO, Quxtn 2010-2012 u 2011-2013. flogo6penuma BbBexnar
eAuHaAecer rrpoMeH[ B AeBer craH,[apra u cBbp3aH[ npoMeHn B Apyr craHAaprr,r r pa3rcneHr.rr. Tetu
npoMeHfi He ce oqaKBa Aa nMar 3saqr-rrenHu eQercrn rrpxy r[r,rHancoBnr ofier Ha fpynara;

o flpouenx s MCC 19 - Ilmnoee c deQuxupaxu doxodu: Bnocxu om cryncumenu. He ce oqaxBa reru
npoMeHr.r ga r.ruar eoerr arpxy rfuHaucoeux ofieT, T6fi (aTo HrMa ruraHoBe c AeouHI-|paHH AoxoA]r,
KOI.ITO BKIIIOqBaT BHOCKI{ OT CJIyXHTeJrra HnIt TpeTH Jrr,Iqa,

Cmaudapmu, pa3tcHeHut u nponteHu e cmandapmu, usdadeHu om CMCC/KPMC@O, Koumo ace ot4e He
ca odo6peuu ta npuaazaue om EK:

Prxorogcrsoro csrrra, qe e noAxoArulo Aa ce onoBecrr.r, tte cJre.qHr.rre HoBu rrJru peBu3rrpagx craHAaprg,
HOBH pa3tCHeHI,It U [pOMeHIr ICbM Cbr{eCTByBaIq}I CTaHAapTXT KOr.rTO K6M OTqeTHaTa .4aTa Ca Betle
usgageHu or Crnera no MexIyHapoaHn cqeroBoAHn craH.{apru (CMCC), rce oqe ne ca 6nru ogo6pexu
3a npuJlaraHe or Enponeficxara KoMI.rc[t Ir cborBerHo He ca B3err{ npeA Bnq llpr H3rorBrHero Ha ro3r,
tpuxaucoo orver. ,{arI,ITe Ha BJIu3aHe B cr,rJra 3a rfx ure 3aBncrr or peuleH}Iero sa ogo6peHne 3a npnJlaraHe
Ha EBponeficKara KoMucnr.

e MCOO 9 (Duuaacoeu uncmpy*reamu (usdadeu 24 nnu 2014);

o MC<DO 14 Pezynamopnu pazcpottaaHut Ha cy tu (uadaden 30 nuyapu 2014);

o MC<DO 15 llpuxodu om dozoaopu c KnueHmu (usdadeu 28 nafi 2014);

o llpouenn s MC@O 10, MCOO 12 u MCC 28: Llxeecmuquouuu npednpunmun: Ilpuaazane xa
u3KnoyeHutma om xoxcotudaqun (usdadenu na 18 dercenepu 2014);

o flpouenu s MCC 1 I4uuquamuea sa onoqecmtaaHe (usdadenu 18 dexenepu 2014);

c foduwuu nodo6peuun e MC@O Ilepuod 201 2-2014 (usdadeuu 2 5 cenmenepu 2014);

. IIpoMeHn B MC@O 1 0 u MCC 2 8: Ilpodacrc6a uau anopm Hs onmuau uecrdy uueecmumop u Hezoqomo
acoquupaHo u,tu cr'aMecmHo npednpunmue (usdadenu 11 cenmeuepu 2014);
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3A.II ..EYJICTPA.II BI4EHA I{HIIIYPbHC fPYTI" AN
IOqCHI'ITEJIHI{ EE,]IEXKI,I KbM KOHCOJIHIIIPAHI'fl IOAI{IIIEH OI,IHAHCOB
OTTIET :a repfio,qa, rpnxnrcqsau Ha 3l aexeMBpn 2014 roausa
(acuiKtt cy.^ru ca s ,ur. n6., oc6e ako He e ynon4euamo dpyeo)

3. 3HAIIIIMI,I CIIETOBO.UilI IIOJII,ITI,IKII, IPOAbJI'KEHI'E

3.22. IIonu crax4apr[ rr pa3rcHeHrlq, Korrro He ca rrprrJrorteurr no-paHo, rlpoAbJrxeHrre

o flponaexn B MCC 2'7 - Memod ua co6cmeenun Kanumar 6 cattocmonmerHu Quuaucoeu omuemu
(usdadeuu l2 aezycm 2014);

. fIpoMeHH s MCC 16 r MCC 4l - Ilnododaearyu pacmeHut (utdadeuu 30 onu 2014);

o llpouenu s MCC 16 rMCC39 - Ilotcneuue ta donycmu,uume uemodu ga a opmwa4ut (usdadexu
12 nai 2014);

o llpouenu s MC@O I I - Orqurase na npr.rgo6unaxe Ha ArJroBe B cbBMecrHH aefinocrn (ugAalesu 6

uair 2014).

3.23. Baxnaue

llpes gexerrmpu 2013r. npux.nrovu npoueAypara no npeo6paryraue qpe3 BJIHBaHe ua 3O.{ ,,EYJICTPA.{
3APABE' EM n 3A',{ ,,EynCTPAA XI4BOT BI4EHA I'IHIIIYPbHC fPv[" A!. Ha 25.12.2013 r.
BJrnBauero e BnHcaHo r Trproncxur perncrrp, Karo aKqxouepuHtr Kanuran xa 3A.{,,EyJICTPAA
XI{BOT BI,IEHA I4HllIyPbHC IPyJI" A'q ce e yBeru,a]'/,r c\c735,727 nena, vper ua4asaH,e Ha735,727
6por uonn o6uxxooexu, noHMeHHr,r, 6egnaluqxn aKqr{[ c [paBo Ha rtac, c HoMlrHarrHa crofinocr 1 res
BcrKa eaHa. [Io ros]r HaquH na 25.12.2013 r. axqr{oHepHr,rrr (anuraJr Ha 3AA ,,EynCTPA.q XI4BOT
BI4EHA I4HIIIyPbHC fPyf A! crara 8,635,7 47 neBa, pa3rrpeaeneF s 8,635,747 o6urnoseHr.l
noEMeHHH 6eenanlr.{Hn arunll c rIDaBo Ha r:Iac c HoMItHarHa crofinocr 1 nes.

4. CTIETOBO,IIHII IIPEIIEHKI,I

OcHosHx ll3ToqHrrrr[ Ha oueHbqna HecHrypnocr

O4exxa na necurytpHocmms sbs spt3Ka c mexfluqecKume psepsu

Hafi-saxHrrre nperleHKr.r nro Qr.rHaucornre ofiern Ha rpynara ce orHactr Ao rexHHqecKure pe3epBH.

fpynara nua pasyMHo npeana3nr.rB noaxoa KIM npoBu3xpaHero. Orronopnnre arrroepl Ha Apyx(ecrBara,
r.r3BbprlBalqu o6rqo racrpaxonane, xl.IBoro3acrpaxoBaHe H 3ApaBHo ocfiryptBaue 3a JIIlqeH3HpaHu or
Koulrcuxra sa QnHaHcoB Haa3op.

PrxogoActtoro cMtra, qe reKyuloro HHBo Ha rexHnqecKl{Te pe3epBu e AocraraqHo.

Vnpauenuero Ha 3acTpaxoBareJrHl,It pucl( e onucaHo B creABauloTo nplrroxeHl{e, a uuQoprrraqr.r-e ra
pe:epBlire e flpeacraBeHa B nputoxeuux 22,23 ,24 u 25 .

Onpedan*ae aa cnpaaednutu cmofitrocmu

fpynara onpegenr c paBeAJrHBa crofiHocr, nrnoruafixr.r creAHara iepapxrr, KoflTo orpa:ltBa
3Haqr.rMocrra Ha (baKToplrre, II3rIoJI3BaHLI 3a oflpeAentHe Ha cnpaBeAJMBa crofiHocr:

Hxro 1: xornpauu qenn (uexopurrpaHr,r) Ha aKrr.rBHH rra3ap 3a cxo,{HH aICTHBII IrJII{ nacHBH;

Huno 2: nxogaqa AaHHr,r pa3rrarrHu or Korr{paHn rreHr.l BKrroqeH[ r Huno l, KoLITo Morar aa ce HaMeptr

3a aKTr{Ba lJru rracuBa, r{nu ar.rpeKrHo (r.e., raro uexra) n:ru un4npernro (r.e., nonytenu or ueuu);

H[go 3: gxoarurlr aaHHIi 3a arcfl,rBa HJrH nacr{Ba, xonro ne ca 6a:upaHlt Ha HanHqHa na3apHa

ltHtfopuauur ( HeHarH,IHLI axoaqqu aaHHn).

Cnpaoe4nurara crofinocr ga l,Iusecrr.rqur.r B Apyrn ArnoBr,r yqacrlit, Kol.rro ce ocqeroBoAtBar no IIeHa Ha

npugo6urane, He Morar Aa 6r,Aar HaAex1no orleHeHr.r, rsfi raro aKIIHItre Ha reslt ApyxecrBa He ce

rrpryrar ny6ruuHo H HtMa nireapHl4 ,[aHHLr 3a rtx.
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3A.iI ..6YJICTPA.II BIIEHA IIHIIIYPbHC IPYII"
NO,SCHI{TEJIHI{ EEJIEXKI{ KbM KOHCOJII{JII'PAIII{'I IONUIIIEH iDUIIAHCOB OTqET
3a reprroAa, npfllcrrrcqBau ua 31 4erenrepn 2014 r.
(ecuuxu ctnu ca a xu.t. ra.. oc6eu ako Be e ynonteqamo dpyzot

5. YIIPABJIEHIIE HA 3ACTPAXOBATEJIHI{.fl PIICK, IIPOAbJIIOHHE

5.5. AnaJHs Ha qyBcrB[TeJrrocrra, rrpoAbrxeHne

Ilpourua na

3l aexevnou 2ol4 ocHoBHrre
' npellflono-

xeHnfl

Vne,rnqarane/
ItJlItflHIte

(HAMAJIflBAHE} HA
BbDXV

HETHI|TE
OI'VTHATAMareMarfl-qecK'' 
neqar6a

pe3epBrr

YseJxqasaHe/
(uauarrnare)
xa 6p1"rxxre
MATEMATl|-

qecKl|
pe3epBr|

VseJrrrqerrHel
(naua:renne)
s co6crneHrc

KAlIIITAJI

Ta6rrqu sa

cM6pTflOCT

Texnrqecxa ruxsa

t0%

-t%

630

10,215

546

9,849

(s46)

(e,84e)

(s46)

(9,849)

5.6. AaersarHocr rla 3aatJrxeH lrrra

Ilepno4uvno arcrrcepnre Ha rpynara npaBnrr oqeHKa Aarrr o6qo Qopunpauure pe3epBn, HaManeHu c
orcpoqeHr.rre aKBH3r,rrIHoHHr,r pa3xoan ca aocrarbrrHr,r, 3a aa noKplrtr eBeHryaJrHfi 6raeuln nraqanllr.
llpr.r oqeuxara 3a aAeKBarHocrra Ha pe3epBr.rre ce B3eMar noA BHI{MaHI,Ie BcI,IqKIt ottaKBaHl,t napI,IqHI,I

nororlu no 3acrpaxoBareJrHr.r H 3apaBHoocurypr,ITeJrHr4 AoroBopu, Karo nraqaHur no o6e3qgreHut,
piuxoAu 3a ypexlane na o6eaulerenvynar ap.

A) O614o zacmpaxoeane

flepraogravno aKrxreplr Ha apyxecrBoro - uafixa npaar oueHKa AaJrH o6Iqo QopuupaHnTe pe3epBn,

HaMaJTeHLI C OTCpOqeHrrTe aKBrr3rrqrroHHr,r pa3xoAu ca,qocTaT6qH[. 3a aa noKp[tT eBeHTyanxr 6rgeqlt
rraulaHuq. Ilpr.r oqemara sa aAeKBarHocrra Ha peeepBure ce B3eMar rroA BHr{MaHr.{e BcHqKu oqaKBaHu

napHqHn noTolu ro 3aclpaxoBareJlH[ aoroBopx, (aTo IUraqaHHr no o6egr{grenus, pa3xoan 3a

ypexgaHe na o6eulereHr.ura r-t ap.

Tecnr ga aAeKBarHocr Ha rrpeHoc-npeMxfixnr perpr e orpaHuqeH ,qo Herr3Terurara qacr Ha aKTuBHHt

noprQeil or sacrpaxoBareJrHl AoroBopr,r r-r npeAcraBJr{Ba cpaBneHlre Ha cneqeteHara npeMr.rr c BcnqKn
rr3BrprneHn pa3xoAu, B T.q. 3a Bb3HuKHaJrr{Te LcKoBe, axBx3r{ultonHl{ n agMltHxcrparurnn paaxo4r. 3a
Br,r,qoBere 3acrpaxoBKH, 3a KoItTo Haqarxnara ulerHMocr r.r It3BtpueHHTe pa3xoal,t B npeaxoaHr,rre 'rpH

roAnHrr, BKJrloq[TenHo reKyuara, ca no-Bucoxlr or cneqereHara npeMnr ce o6paryea AonurHHTeJreH
peepB 3a HeI,I3TeKIII{ p}tcKoBe. I4serpurexlrre H3qlrcreH Jl no orHouleHlle Ha aaeKBarHocrra Ha

p$epBure ca npeacraBeHr s creaHara ra6Jrrqa:
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3A.II ..6YJICTPAJI BI,I E HA IIH III YPbH C f PYTI"
IIO,f,CHUTEIHE EENE1I(KE KbM KOHCOJIIIAI,IPAHI{' TOAHIIIEH OtrHAIICOB OTqET
3a rrep[oAa, flpur{JrrcqBau Ha 31 aeKeMBpH 2014 r.
(acuurat clJnu ca a xwl rra.. ocaeH oxo He e ynot e4amo dPy?o)

5. YIIPABJTEH'IE HA 3ACTPAXOBATEJIHTIq PIICK, NPOAbJI)IGHIIE

5.6. A.qersarHocr Ha 3aAbnxeHntra, npoabJxeHr|e

BIUOBE 3ACTPAXOBKII

I "3,ronolyra"

B T.q. 3a.(brx{T€rHa 3acrpaxoBka "3rononyl(a Ha lrbrHllllure B

cpeacrrara :a o6r{ecrrel Tpaucnopr"

2 "3a6oarsase"

3 "Cyxonlrnn npero3nr.r cpeacrBa,6e3 petrcoBu npeBo3r l
cpeacrBa"

4 "Pencoat npeBo3sr cpeAcrea"

5 "Jlerarernr anapara"

6 "f1,'rarare.nux craoee"

7 "Tolapr no rpeue Ba [peBo3"

8 "noxap r rrpt,rpo.usn 6eAcrBtt"

9 "ll{sru Ha nMyuecrBo"

10 "fpax,uascxa orroBopHocr, cBLp3:Na c lrpxrexaBaEero t
,rsnoareaqcro na MflC"

20132012 2014

5ll

443

|,'t6'l

4,810

243

861

6,291

(s26)

5,948

1,890

2,406

Q,8t2)

727

15,79'7

4,814

(r,246)

(366)

(878)

(2)

r,46'7

r69

2,Ul

(160)

t4'1

Q8,67s)

r,666

(4,728\

795

1R75

223

260

r 1?\

109

1,884

642

) )1)

360

505

598

7617M

B r.v. "fpaxgaucxa orroBopHocr Ha aBToMo6rirxcrnre"

B T..r. "3eneHa Kapra"

B T.q. "fpaHxqHa 3acrpaxoBKa rpaxraHcxa orroBopllocr"

B r.,r. "fpaxrancKa orroBopttocr sa rpeBo3Baqa"

"fpaxqaHcKa orroBoptlocr, cBbp3aHa c npflTexaBaflero u

H3not38auero Ba,tqrarenutl anapart"

"fpaxAauc(a orroBopltocr, cBbp3asa c nprrexaBaugro u

r-r3rrojl3BaHero Ira ryIaaar€rtu clAoBe"

"O6qa rpaxaancxa orroaopuocr"

" 3acrpaxoBra Ha KpeAn'rl

"3ac'rpaxoBxa Ha rapaHquu"

"3ac'rpaxo8Ka lra pa3Hl Qnnaucou rary6r"

"3acrpaxooxa na nparnn pa3uocxll"

IloMoq npu [bryBaHe

ODIqOT

4,015

3,516

499

ll

t2

IJ

l4

l)

l6

t7

l8

3t7

(r,r26)

2,3t8

(367)

'7693

19,6s0 32386 o3,s90)
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