3AJ1 ,BYJICTPAJI BHEHA HHIIYPBHC I'PYII” AJl
MIOSICHUTEJHH BEJEXKH KbM KOHCOJIMIUPAHHUS TOAHIIEH ®HHAHCOB

OTYET 3a nepuoaa, npuxsousams Ha 31 nexkemspu 2014 ronnna
{BCUUKU CYMU Ca 6 XUA. ., OCBEH QKO HE € YROMEHAMO Opy20)

3. 3HAYUMHU CHETOBOJHH NOJHUTHKH, ITPOIAB/LKEHHE

3.4. HMoTH, MAIIHHHK ¥ 00opyABaHe, MPOAL/DKEHHE

I'pynaTa npmjara THHeEH METOJ Ha aMOPTH3alMA HAa MMOTHTE, MALIMHATE H 00OpYABaHETO MO TPYIH,
KaKTO CJIC/1Ba:

T'oguuu Yo
Crpaan 33.0 3.03%
KommoTpu 1 oGopyasase 5.0,4.0 20%%, 25%
TpaHcnopTHH CpeACTBa 6.6,5.0 15%,20%
Mebenu u obopynsaHe 6.8,6.7 15%

3eMH He ce aMOPTH3HPAT.

OcTaTbyYHATA CTOMHOCT, NONE3HHAT XKUBOT H METOIBT HA AaMOPTH3alLlMA Ha AKTHBHTE Ce IIPepasriicikaart, v
aKo € HeoOX0MMO — KOPHTMPAT KBM Kpas Ha BcAKa (PHHAHCOBA rOJMHA.

KBM BCAKAa OTYETHA JaTa IpyNaTa paBd Nperiie]l 3a HATHTHE HA HHAMKALHH 32 0De3leHKa Ha HMOTHTE,
MaiIMHKTE H 0GopyaRaHeTo cH. Ja/IcH aKTHB C¢ CUMTa 3a 00€3LEHEH, KOTAaTO BB3CTAHOBHMATA My CTOHHOCT
€ MO-HMCKA OT Herosata OajaHCOBa cTOHHOCT. 3aryGuTe OT OGe3LCHKHM Ha MallMHA W 00OpyIBaHe ce
MPU3HABAT KaTO Da3Xoj B OTYETA 3a NOXOJMTE B TMEPHOJA HA BH3HYKBAHE HA zarybara. 3arybmure ot
ofe3licHKa Ha 3€MH H CIPaH ce OTPa3iBaT B HAMAJICHHE Ha MPEOLICHBIHYSA UM PE3EPB.

HMoTHTe, MALIHHKTE ¥ 0GOPYABAHETO CE OTIHCBAT OT OTYETA 33 PHHAHCOBOTO CHLCTOAHHE NPH MPOIaX0a
WM KOTATO HE CE OYAKBAT OhLael¥ WKOHOMHHMECKH MOJI3M OT H3MON3BaHeTo uM. [lewanbutre H 3arybnre,
BB3HMKBALIH OT OCBOOOKIABAHETO Ha MMOT, MATIHHA 1Y o6opyABaHe (M3YHCIIEHH KAaTO pasiuKa MCKIY
HETHHTE MOCTHLILIEHHS OT mponax6a M GanaHcosaTa CTOWHOCT HA aKTHBA) Ce BKIIOYBAT B OTYETA 3a
NOXOINTE, KOTATO aKTHBLT Obe oTnHcaH. [1pi OTIHCBaHE Ha NPCOLIEHEHH AKTHBH NIPEOLEHBHUAT Pe3eps,
dopMHPpaH 32 TAX CE OTHACA B Nevanbute 1 3aryduTe OT NPEAULIHA IEPHONH.

3.5. ©®HHAHCOBH AKTHBH

DYHAHCOBMTE AKTHBH Ce KIACH(ULMPAT KaTo (PHHAHCOBH aKTHBH, OTMMTAHHU [0 CIPABE/IMEA CIOHHOCT B
neuan6y u 3ary6u, GHHAHCOBH aKTHBHA Ha Pa3rofoxeHye 3a npoaax6a, punaHCOBU aKTHBH, XbPXKAHH 10
Mafelk M KPeJUTH H B3EMAHKA, APYTH HHBECTHUHH B KalHTAI0BH HHCTPYMEHTH.

IIpu3naBaHe H OLEHABAHE HA PHHAHCOBH AKTHBH

['pynara npu3Hasa GUHAHCOB AKTHB, KOTATO CTaHE CTPaHA 10 A0TOBOPHHTE OTHOIICHHA. BcHyKY NOKYNKK
1 npojax6u Ha GUHAHCOBUTE AKTHBH CE MPH3HABAT HA ATATa HA TBPTYBAHETO, T. €. JATAT4, HA KOATO
rpymaTa ce aHraXKHpa Ja 3aKyli WK NPOAAAe aKTHBA.

Dunancosu aKmusi, OMUUMany no cnpaseonusa cmoinocm npes neyanbu u 3azybu

(PHHAHCOBH AKTHBH, OTHYHTAHH MO CTIPaBEJIMBA CTOHHOCT Npe3 Nevand 1 3ary6H ca PUHaHCOBH aKTHBH,
KOHTO IpyNaTa AbpXKH PSMMHO € el W3BIHYAHN Ha KPATKOCPO'HH ne4ajabu B pe3ynTaT Ha NPOMEHH B
crpaBeUIMBaTa CTOHHOCT Ha aKTHBaA. KEM TAX ¢€ OTHACAT NPHACOHTH IMXBOHOCHH AbLPKABHH H
KOPIIOPATHBHH [[EHHA KHHIKA, KAKTO H HHBECTHLMH B KANHTAI0BH HHCTPYMEHTH Ha NIPEANIPHATHS, B KOHTO
rpynara HiMa KOHTPOJHO MIIH 3HAYHTEJIHO Y4aCTHE.

TIpH ILPBOHAYATHOTO MM PH3HABAHE TE CC ONCHABAT MO CPaBe/IMBa CTOHHOCT, PaBHa Ha IUIATEHOTO 3a
npHacOHBaHE HA AKTHBA.

TMoc/IeaBAmIOTO OLEHABAHE Ha (DMHAHCOBHTE AKTHBH OTYMTAHH 110 CTIPaBETMBA CTORHOCT IPE3 nevanty
H 3ary6H € ChUIO N0 CIPABEUIMEA CTOHHOCT. [levanbute 1 3arybuTe, BE3HHKBALLM B PE3YITAT Ha NPOMAHA
B CIIPaBETMBATA CTOMHOCT Ha TE3M aKTHBH Ce MPH3HABAT B OTYETA 33 JOXOAHTE.
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3 BYJCTPAA BHEHA HHINYPBHC I'PYIT”
MNOACHHUTEJIHM BEJEXKKH KbM KOHCOMTHAUPAHHUSA I'OJHIIEH ®PHBAHCOB

OTYET 3a nepuoaa, npukiarousan Ha 31 nexemepu 2014 roquHa
{BcuuKu CYMU ©Q 6 XML 8., OCEEH GKO HE € YHOMeRamo opyzo)

3. 3HAUUMH CHYETOBOJHHU ITOJIUTHKH, MPOIb/IDKEHHE
3.5, ®UHAHCOBH AKTHEHM, NPOIbJIKEHHE

JluxBuTe, MOMyueHH NMO BpPEME Ha IPUTEXAHHETO Ha (MHAHCOBHA aKTHB C€ NpPH3HAaBaT B OTHETA 3a
JOXOAMTE KATO IPHXOAU OT THXBH. JMBHACHTHTE OT KaNIUTAJIOBH HHCTPYMEHTH C€ PHU3HABAT B OTYETA 32
JIOXOJHTE, KOTaTo ce YCTAHORHM NPaBOTO Ha IPymara Ja NoNy4H IUIAlHAHE.

Kpeoumu u ézemanusn

KpeanuTH # B3eMaHii Ca HEJCPUBATHBHH (PMHAHCOBM MHCTPYMEHTH ¢ (MKCHPaHM H ONpeIeMMH
MUIA@HHA, KOHTO He ce KOTHpAaT Ha akTHBeH nasap. BcHuxu KpeiuTH W B3eMaHHsA ce NPH3HABAT IpH
(haKTHYECKOTO OTIIYCKAHE HAa CPeJCTBATA HIH NPH BE3HHKBAHC Ha PaBOTO Ha B3eMaHe. [IsppoHagannara
HM OLIEHKA € TO TieHa Ha npuaobuBane. [TocneqBallo ce OLleHABAT 110 aMOPTH3HPaHa CTOHHOCT.

AMopTu3npaHata CTOHHOCT € CTOMHOCTTa, MO KOATO c¢a OLCHABaT (MHAHCOBHTE AaKTHBH IIpH
THPBOHAYATHOTO MM NpH3HaBaHE, MHHYC MOTAlUCHHATA Ha [NTABHMIATA, IJIKOC WM MHHYC HAaTpyMaHaTa
aMOPTH3aLHA Ha pa3NHKaTa MEXIy TbPBOHAYANHATA CTORHOCT H CTOHHOCTTA Ha MaJiea C H3MON3BAHE Ha
MeTona Ha edeKTHBHHMS ITHXBEH NPOLEHT M MHHYC BCSKO HaMajleHME BCIIEJICTBHE Ha o0e3lleHKa H
HecwOnpaeMoct. [lewanGure W 3aryGHTe, BH3HUKHANM TIpH OTNHCBaHe, obe3lieHKa H B NpoLeca Ha
AMOPTH3HpPaHE HA KPCOWTHTE M B3¢MaHHATA C€ TNPH3HABAT B OTYETA 3a JOXOAMTE B MEPHOAA Ha
BBL3HHUKBAHETO HM.

INpaBoTto Ha ['pynara fa BE3CTAaHOBH OT 3aCTPax0BAHOTO JTHIIE HIIH OT TPETO JIHLE, OTTOBOPHO 33 HAHECEHA
Bpesa, H3BBpIIEHO OT ['pynaTa nuamaHe Mo 3acTpaxoBaTeNICH JOTOBOP ¢€ NPHU3HABa KaTo B3¢MaHE M0
perpec Ha AATATA, HA KOATO CE YCTAHOBH MPAaBOTO HA B3EMaHe.

KBM BcAka orveTHa fgata I'pynara M3BbpluBa Tperyiel 3a HaqMyMe Ha OOEKTHBHM J0Ka3aTelCcTBa 3a
obe3nenka. CyMara Ha 00e3lleHKaTa ce Onpeena KaTo pasiika MexXny HalaHcoBaTa CTOHHOCT Ha AKTHBA
U HACTOAIIATa CTOHHOCT HA OYaKBaHHTEe ObJeld [MApHUYHHM NOTOLH, AWCKOHTHPAHH C NBPBOHAYAJIHHA
edexKTHBCH THXBCH NMPOLEHT 3a PHHAHCOBHA akTHB. CyMaTa Ha obe3slieHKaTa ce MpH3HAaBa B OTHETa 32
JAoxoauTe. AKO B CilelBall NEpHOA CyMaTa Ha 3arybata or o0e3lEHKa HaMalee H CrajbT MOXE II0
oBeKxTHBEH HaYHH J1a e CRHPIKE ChC CHOMTHE, KOETO Bh3HHKBA, CJIE/ KaTO 00€3LEHKATa € IPH3HATA, Ipeau
TOBa mpu3HaTHTEe 3ary0u oT ofe3lieHKa ce BB3CTAHOBABAT. BCAKO BB3CTaHOBABAaHE Ha 00e3lECHKa ce
TIpH3HABA B OTHETa 33 JOXOOMTE OO Pa3MeEP, B KOHTO OTYETHATa CTOWHOCT Ha aKTHBA HE HaIBHINABA
HEropaTa aMOpPTH3HpaHa CTOMHOCT, KoATO Ou OH/a Ha JaTaTa Ha BL3CTAHOBABAaHETO, ako He ¢ Ouma
TIPH3HATa 3ary6a oT o6e31eHKa.

Dunancoeu AKMUBH, OBPHCARN 00 RAOENC

PDuHAHCOBH 4KTHBH, ABPXaHH 10 MaeX ca aKTHBH C tlmxcnpana HWIH YCTaHOBHMa NOXOAHOCT H (bHKCIf]paH
najc:x, KOUTO rpymnara HMa HaMCpeHHETO H Bh3MOXKHOCTTA Oa ObPXKH 10 THRJICK,

l'['pronaanmo TE3M HHCTPYMCHTH CC€ OLCHABAT OO cCrnpabBCI/IHBa CTOMHOCT, IMJIFOC BCUMKH pa3xon,
JUPEKTHO CBBP34HHM CBC COCIKATA 110 npunoﬁnaaﬂe Ha aKTHBA.

TMocneaBanioTo UM OTYMTAHE € IO aMOpTH3upana croifHocT. INevanbure u 3aryburte, BL3HHKHANH TPH
OTHHCBAHE, 00¢3LEHKA H B TIPOIIECa HA aMOPTH3HPaHE HA TE3M AKTUB CE IPH3HABAT B OTYETA 34 A0XOJHTE
B IIEPHOIA Ha BB3HHKBAHETO HM.

KbM BCAKa OTYeTHa Aata Irpylara M3BBPIIBA NpEriel] 3a HaMM4YMEe Ha OOCKTHBHH [OKa3aTE]ICTBa 3a
ofeslleHKka Ha (HHAHCOBM AKTHBM, OBPXKAHW A0 Tafexk. AKO TAKHBA J0Ka3aTelICTBa Ca HaJMYHH,
ofe3lieHKaTa ce mpu3HaBa B oT4eTa 3a Aoxoxute. CyMara Ha 00e3lI€HKaTa ce ONpelielid KaTo pa3iuka
Mex Iy GanaHcoBaTta cTOHHOCT Ha GMHAHCOBHTE aKTHBH, AbPXKaHM A0 MajieX W HACTOAINATA CTOMHOCT Ha
OYaKBAHUTE OBACIIMY MAPHYHH MOTOLM, AHCKOHTHPAHU ¢ ITHPBOHAYAIHHA e()eKTHBEH JINXBEH NPOLIEHT 32
({HHaHCOBHA AKTHB. AKO B Cle[Ball [IEpHO/ cyMaTa Ha 3ary0aTa oT obe3leHKa HaMazee i CagbT MOMKe
no ofeKkTHBEH HAa4YKMH Ja Ce CBbpiKEe ChC ChOHTHE, KOeTO Bh3HHKBA, ClIeA KaTo o0e3lcHKaTa € NMpH3HATa,
IpeH TOBa MpH3HATUTE 3ary6u oT 06e3leHKa ce BR3CTaHOBABAT. BCAKO BR3CTAHOBABAHE Ha 00e3lIeHKa
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3 BYJCTPAJ BUEHA HHITYPBHC I'PYII”
HOSICHUTEJHH BEJEXKH KbM KOHCOJHUIHPAHHUA TrOJUIIEH ®HHAHCOB

OTYET 3a nepuona, npuxaousam Ha 31 nexemepu 2014 roauHa
(6CUMKU CYMU CG 8 XUA. 716., OCBEH aKO HE € YROMeHamo opyeo)

3. 3HAYHUMMU CYHETOBO/JHH [NOJIUTHKH, ITPOAB/ODKEHHE
3.5. OHAAHCOBH aKTHBH, NIPOAb.IKEHHE

ce TPH3HABA B OTYETA 338 HOXOJUTE NO pa3Mep, B KOHTO OTYETHAaTa CTOMHOCT Ha aKTHBA HE HAJBHILABA
Heropara aMOpTH3MpaHa CTOHHOCT, KOATO OH MMajl Ha JaTaTa Ha BBH3CTAHOBABAHETO, AKO He € Omia
npu3HaTa 3aryba ot obe3leHKa.

QDunarcosu akmueu Had paINOIoNcerue 3G npodacha

(OUHAHCOBHTE AKTHBH Ha pa3NoloXeHHe 33 npoaaxsba ca HeAepHBATHBHHM (UHAHCOBH aKTHBH, KOHTO HE
ca KnacH(pHIMPaHH KaTO KPEAUTH M B3eMAHHSA; HHBECTHLIMH, AbPXKaHU JO NajeXk UIK (HHAHCOBH aKTHRH,
OTYHTAHH 1O CNpaBeJJIHBa CTOHHOCT B mevanbara WM 3arybara. KeMm Tax ce oTHacaT mpuaoOHTH
JIMXBOHOCHH JIbPABHH H KOPIIOPATHBHH LISHHA KHHKA, KAKTO H HHBECTHIINH B KANUTANOBH HHCTPYMEHTH
Ha IPeANpHATHA, B KOMTO IPyNaTa HAMa KOHTPOJIHO MM 3HAUHTEIHO Y4acTHeE.

l'Ipu NEPBEOHAYANIHOTO HM MIPH3HABAHS TC CC OLICHABAT IO CHpaBCJIHBA CTOHHOCT, paBHa Ha IINIATEHOTO 34
npn,noﬁnaaue Ha aKTHBa III0C Pa3XOoJHUTE M0 CACJIKaTa, KOMTO Ca MPAKO CBhP3aHH € npnnoﬁnnaﬂer 0.

[ocnepBawoTo OLEHABAHE HA (HUHAHCOBMTE AKTMBH Ha pasloNoXkeHue 3a npojaxbda € ChILO MO
cripapeZIBa cToifHocT. [Teyanbure u 3arybure, Bb3HHUKBALOH B PE3yNTAT Ha MPOMAHA B CIIpaBeIHBATA
CTOHHOCT Ha TE3H AKTHBH CE [IPH3HABAT KAaTO OTAENCH KOMIIOHEHT Ha BceOOXBATHHUS JOXOA, C H3KIIOYEHHE
Ha 3aryOure oT 00e3LIeHKa,KOHTO Ce NMpU3HABAT B OTYeTa 3a NoXoauTe. [IpH oTmHCBaHE Ha (PMHAHCOBHA
aKTHR HaTpynaHarta nedanfa unM 3ary0a, mpH3HATa NPEad TOBA B COOCTBEHHA KallHTAJ, CE¢ NPHU3HABa B
OTYEeTa 3a JOXOIMTE.

HHXBHTC, NONYYCHH MO BpeME HA NPHTCHKAHHCTO Ha ¢HHEIHCOBHH aKTMB C¢ IIDH3HABAT B OTYCTA 32
AOXOUTE KaTC MNPHXOAH OT JIUXBH. IIPIBHI[CHTPITC OT KalHTaNnOBH HHCTPYMECHTH Ha PasnoJOXKCHHC 3a
npo,r_laxcﬁa €€ TIPH3HABAT B OTYETA 3a AOXOOHTE, KOrarg €€ YCTaHOBH MPAaBOTC HA NMPEANPHATHETO Ia
MONYYH I1alIaHE.

KbM Beska OGanaHcoBa jjaTa ce NpaBH NMpeleHKa 3a HalliyHe Ha oOEKTHBHH HOKa3aTelCTBa 3a obe3leHka
Ha QVHAHCOB aKTHB HJIH Ha TPyNa oT GHHAHCOBH aKTHBH. ['pynaTta ¢ BR3Mpuea, 4e aacH GHHAHCOB aKTHB
Ha pa3noioxeHue 3a npogax0a e o6e3LeHeH, KOraTo CHaAbT B CIPAaBEIAMBaTa My CTOHHOCT B pAMKHTE Ha
IecT Mecela HaapH1uasa 50% HIH CaxbT B CipaBeAMBaTa MY CTOHHOCT OT JaTaTa Ha NpUaoOHBaHE HA
aKTHBA JIO JIaTaTa Ha OTYETa 332 (PHHAHCOBOTO cheTofHHE Npepmana 80%. Korato cnaj B cipaBeanusara
cToH#HOCT Ha HHHAHCOB aKTHB Ha pa3noNoxeHue 3a pojaxOa € NPU3HAT JUPEKTHO B COOCTBEHHA KanUTaN
M ¥Ma OOEKTHBHM AOKA3aTeNCTBA, Y€ aKTHBBT € 00e3lcHEH, HaTpynaHaTa 3aryfa, KoATo € npu3HaTa
JMPEKTHO B COOCTBEHHA KaNMTaj, C& W3BAXKAa OT KallMTajla M ce npu3HaBa B nevanbara win 3arybarta.
Cymara Ha HaTpynaHaTa 3ary0a, KOATO ce H3BaXa OT COOCTBEHHA KAallMTAJl M Ce NMPHU3HaBa B evarbaTa
WM 3arybaTa € pasiaMKaTa MexIy LieHaTa Ha mpuaoOuBaHe (HETHO OT IOTalUCHHMs HA IIaBHALATA H
aMOpTH3ailis) U TEKylllaTa CIpaBeJTHBa CTOHHOCT, MEHYC 3aryfata oT obe3leHKa Ha (PMHAHCOBHA aKTHB,
HPU3HATA [IPpeld TOBA B riedalbara Mim 3arybara.

3ary6m oT obe3licHKa, IPU3HATH B Neyanbara uiaM 3ary0ata, 3a HHBECTHUHSA B KAHTAIOB HHCTPYMEHT,
KJACH{UIMpPaH KaTO Ha pa3noloxeHue 3a npojaxba, He ce BH3CTAHOBABAT B mevanbara HIH zarybara.
AKO B MmocnejBalll NepHOA CIpaBelHBATA CTOHHOCT Ha JBITOB HHCTPYMEHT, HApACHE H HapacTRaHETO
MOxe OOEKTUBHO 14 Ce CBBPIKE CbC ¢bOUTHE, HACTBIMIO CIIE/ IPHIHABAHECTO HA 3arybarta oT obe3neHka B
nevandara uiau 3arybara, zarybata oT 00¢31¢HKa €€ BB3CTAHOBABA, 4 BEICTAHOBEHATA CYMa C€ IIPH3HaBa
B mevamdaTa WM 3arybara.

Hugecmuyuu e 0pyzu onnoeu yuacmus

Karo UHBECTHUMH B JApYrW [ANOBH YYAaCTHA Tpynarta KiacHPUIUpa HHBECTHLUWH B KallHTaJOBH
HHCTPYMEHTH, KOHTO HAMAT KOTHpPAaHa ra3apHa LieHa Ha aKTHBCH 1asap.

HHBeCTHIMH BBB DMHAHCOBH MHCTPYMEHTH, YHATO CIIPAaBE/UINBA CTOHHOCT He MOXKE O3 OBAe HagexaHO
OMpeiciEHa & OLEHABAT IBPBOHAYAIHO H [OCIEIBaLIO N0 LISHAa Ha npaaobHBaHe.
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3 BYJCTPA] BUEHA UHINYPBHC I'PYIT”
HOACHHUTEJHH BEJEXKHA KbM KOHCOJIHAHPAHHA NIOJHUIEH ®PHHAHCOB

OTUYET 3a nepuoaa, npuriarousaml Ha 31 nexemspu 2014 roanaa
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3. 3HAYHMH CYETOBOJHH IMIOJIUTHKH, NPOABJXKEHHUE

3.5. OHHAHCOBH AKTHEH, NPOILKEHHE

OrnucBane Ha pHHAHCOBY AKTHBH
I'pynara oraxcea (HHAHCOB aKTHB (HIH 9acTt oT PHHAHCOB aKTHB, KOTaTO TOBA € NPHIOKHMO), KOraTo:

JOrOBOPHMTE MpaBa BbpXy MapHYHHUTE NOTOLM OT AKTHBA CA H3TCKIH,;
rpynara e 3aiasuiia IpaBoTo 3a MOJY4YaBaHe Ha MAPHYHHTE TIOTOUM OT aKTHBA, HO € [I0E)Ia JOTOBOPHO
3a0bDKEHHE 33 TUTalaHe Ha BCHYKK CHOpaHU NapH4yHH NoTouy, 63 CHIIECTBEHO OTAAraHe, Ha TpeTa
CTpaHa [0 C/IeJIKa 33 NIPEXBhPIIAHE;
¢ rpynara € IpeXBBPIIMIIA AOTOBOPHHTE Tipasa 3a MOJyYaBaHe HA MapHYHUTE MOTOLH OT aKTHBA, MPH
KOETO:
- Tpymara € NpeXBbpIMIA B 3HAUHTENHA CTENEeH BCHYKH PHCKOBE U MOI3H OT COOCTBEHOCTTA
BbPXY QHHAHCOBUA aKTHB; KIH
- IpynaTta HHTO € NPEXBBPJHIA, HATO € 3ama3ijia B 3HAYUTENIHA CTENCH BCHYKH PHCKOBE H
M3roZH, CEBP3aHH ¢ aKTHBA, HO € 3ary0HiIa KOHTPOJ BBPXY HEro.

Ipu oTnHcBaHe HA (MHAHCOB aKTHB HA Pa3NONOXEHHE 3a Npojax0a HaTYNaHHAT 32 HETO MpPEOLEHbYEH
pe3eps ce H3BaX[a OT cOOCTBEHH KANIMTAJ H Ce [IPM3HaBa B OTYETA 33 JOXOJHTE.

3.6. CnpaBenHBa CTOHHOCT HA PHHAHCOBUTE HHCTPYMEHTH

CripaBeniuBa CTOHHOCT € LeHaTa, KoATo OM Guia moydeHa npy npojax6aTa Ha AKTHB MIIM IUIATEHA [PH
NPeXBbP/IAHETO HA NacHB B 00MYaiiHa cIeNka MEXIy Ma3apHH YYacTHHIH KbM [aTaTa HA OLEHABAHE HA
OCHOBHMS Na3ap 3a APYKECTBOTO HWIM TPH JHICATA HA TAKBLB, HAa HaH-H3TOJHHWA Ma3ap 10 KOHTO
APYXKECTBOTO MMa JIOCTHI KbM Ta3zu jata. ChpaBe/MBaTa CTOMHOCT Ha MAacuB OTPasfABa PHCKA OT
HEH3IMBIHEHHE Ha 3aJb/DKEHHETO.

Korato e Bp3M0xHO, JIpyKeCTBOTO OLIEHABA CIIPABEIIHBATA CTOHHOCT Ha €IMH HHCTPYMEHT, H3N0/I3BalKH
GOPCOBHTE LIEHM Ha AKTHBHHA [1a3ap 3a TO3H HHCTPYMEHT. [1a3aphbT ce CUHMTA 33 aKTHBEH, KO CICIIKHTE 32
TO3M AKTHB HJIM NIACHR Ce HIBBPIIBAT C JOCTaTb4HA YeCTOTa H 00eM, TaKa 9€ Ce OCHTYPABAT HENPEKbCHATA
LIEHOBA HH(pOpMaLHS.

Axo HAMa OopcoBa LieHa Ha aKTMBEH Masap, JPYXECTBOTO H3MOJA3BA TEXHHKH 3a OLCHABAHE, KaTo
MaKCHMAJIHO W3MON3Ba MoaxoAdiy HabnonaeMu BXOZALM JaHHH M CBEXJa A0 MHHHMYM H3[I0JI3BAHETO
Ha HeHaOmonaemute. M36paHata TeHxuKa Ha oleHABaHe 00XBallla BCHYKH (PAKTOPK, KOHTO Ma3apHHTE
yuacTHHIM GHxa B3elH B IPEJABH IPH LIEHO0Opa3yBaHeToO Ha CAeNKaTa.

Haii-n106poTo noka3aTeNncTBO 3a COpaBeyIMBa CTORHOCT Ha DHHAHCOB HHCTPYMEHT 0044aiino € eHaTa Ha
CIENKaTa, T.€ CNpAaBEJMBATA CTOMHOCT HA NPEXBBPIECHOTO HIM TMONYYEHO Bh3HArpaxaeHHe. AKO
JpYXeCTBOTO ONpeeNH, Ye CIIPaBeUIMBaTa CTORHOCT NPH IBPBOHAYANHO MMPH3HABAHE CC pasnudara oOT
[leHaTa Ha cIelKaTa ¥ HAMA JOKA3aTENCTBO 3a CMpaBEeAIMBATA CTOHHOCT Ype3 OOpcoBa LieHa Ha CXOIEH
AKTHB WIH T1aCHB, HHTO TA ce GasHpa Ha TEXHMKA Ha OLICHABaHE, KOATO HM3II0/13Ba JaHHH OT HabmoaaeMH
nasapH, TOrapa (UHAHCOBHAT HHCTPYMEHT ITHPBOHAYANIHO CE OLIEHABA O CIIPABE1JIMBA CTOHHOCT,
KOpPHI'HpaHa Ja pa3cpodH pa3ziMKaTa MEKIY CIpaBeIMBa CTOHHOCT IPH IIBPBOHAYANIHO NPU3HABAaHE M
IeHATa Ha celKaTa. B mocneicTBHE TasH pazjiMKa ce MpH3HaBa B MevyanbH M 3ary0H pa3cpodcHO Ha
noaxosia 6a3a 3a JKHBOTA HA MHCTPYMEHTA HO HE [10-KbCHO OT MOMEHTA, KOraTo OLIEHKATd MOXE H3LAIIO
Ja ce MOAKPEnH OT HabmoaeMu NTa3apHH JaHHH MM CIENKATa € MPUKIIIoYEeHa.

AKO aKTHBa MM NAcKBa, KOWTO CE€ H3MEpBa MO CNIPABCA/HBA CTOMHOCT MMa LiEHAa ,KymyBa~ H LCHA

,fIpoaaBa”’, TOrapa IpyeCTBOTO M3MEPBa aKTHBHTE M JABLITHTE TTO3WIIHH M0 LeHa ,,IpoJaBa”, a MacMBUTE
H KBCH ITO3HI[HH N0 LIeHa ,,Kymysa’.
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NOACHHUTEJIHHU BEJEKKH KbM KOHCOJIHAUPAHHUSA NT'OAUIIEH ®HHAHCOB

OTYET 3a nepuoaa, npuxmoysam Ha 31 nexemspu 2014 roquna
{8cuNKY CYyMU €A 8 XUT. A8., OCGEXR AKO He e ynoMenamo opyzo)

3. 3HAYMMH CYETOBOJIHH NMOJIMTHKH, NPOABJIKEHHE

3.6. CnpaBen/THBA CTOHHOCT HA PHHAHCOBHTE HHCTPYMEHTH, NPOALIAKEHHE

Cnpane,ununa‘ra CTOHHOCT Ha AEMO3MT HA BHXKJAHE € He MO-Manka OT CyMaTa, Ab/LKHMA [IPH IIOHCKBAHE,
AHCKOHTHpaHA OT NBEPBOHAYANIHATA aTa Ha KOATO ACIMO3HTa MOXKE 1d CTAHE H3HCKYCM.

Ipynara npusHaBsa TpaHcepH MexIy HUBaTa Ha fepapXHATa Ha CHIPaBeATHBHTE CTOHHOCTH KbM Kpas Ha
OTYETHHA NIEPHO, TIP3 KOHTO € BH3HHKHAIIA IPOMAHATA.

3.7. GalKOBH OeNO3HTH

baHkoBM Ieno3UTH ca napH4YHH CPEeACTBA, NPEAOCTABEHH Ha BAHKM ¢ OPUIHHATIEH MATYPHTET HOBEYE OT
90 nuue. BaHKOBHTE IEMO3UTH Ce MPENCTABAT B OTYeTa 33 (HWHAHCOBOTO CBHCTOAHHME IO 1IEHA Ha
npuaoduBane, BIIIIOMHTENIHO HAYHCIEHATA JIHXBA.

3.8. NMapu4ny cpeacTRa B NAPHYHH EKBEHBAJIEHTH

3a HeauTe Ha H3TOTBAHE HA OTYETa 32 GMHAHCOBOTO CHCTOAHHE H OTYETA 33 MAPHYHHTE IIOTOIM, TPyNaTa
npHeMa KaTo MNapHYHH CpeJcTBa H NapHYHM €KBHBAJICHTH BCHYKH BHCOKOJIMKBHIHH M cBobonHO
pasnonaraeMu (HHAHCOBH aKTHBH, Mol (opMara Ha mapu B Opo#, cpeacTBa Mo pa3UlalaTeIHH H
JETIO3HTHH CMETKH ¢ OPHTHHAJEH cpok 1o 90 mHu.

3.9. O6e3uenka HA He(PHHAHCOBH AKTHBH

KBM gaTaTa Ha HIrOoTBSHE Ha OT4eTa 32 (DHHAHCOBOTO CHCTOAHHE IpynaTa HM3BBpIIBA Tperien Ha
fanaHcoBHTE CTOHHOCTM HA aKTHMBH, Pa3JIHUHHA OT Te3H, OLEHEHH N0 CHpaBeNIHBa CTOMWHOCT, 3a Ja ce
olpeeNH IaTH CHINECTBYBAT HHAMKALHM 3a 06e3ueHKa. B cyu4aii, He TakHBa HHAMKALMH CBLIECTBYBAT Ce
omnpefens Bb3CTAHOBHMATa CTOMHOCT Ha akTHBa. Bb3cTaHOBMMATA CTOMHOCT HAa HEMAaTEPHATIHHTE aKTHBH,
KOUTO BCE OIUE HE Ca Ha pasloloKeHHe 3a NOoI3BaHE CE OMPEAEas HA AaTaTa Ha M3rOTBAHE HA OTYETA 32
¢pHHAHCOBOTO CBCTOSHME, 3aryba oT 00e3eHKa ce NPH3HABA B CITy4aHTe, B KOMTO GATaHCOBAaTa CTORHOCT
Ha AaKTHBA WM Ha 006eKTa, reHepupall IApHYHH OTOLH € TIO—BHCOKA OT HEMOBATA Bh3CTaHOBMMA CTOHHOCT.
3arybute oT o0e3leHKa ¢ce IPHU3HABAT B OTYETA 32 JOXOIUTE.

3.10. 3acTpaxoBaTe/iHH ONEPANHE

M®CO Bce ome He CHIBPKAT CNEOW(HYHA YKAa3aHMA OTHOCHO IIPH3HABAHETO H OLCHKaTa Ha
3acTpaxoBaTeNHu forosopu. CueToBonHUTE 6a3H 3a OLICHKA HA TAKHBa JOrOBOPH, MPHJIAraHy OT rpynara
ca cpobpa3zenu ¢ obimara pamka Ha MC®O, kakTo ¥ ¢ U3HCKBAHHATA Ha OBATapPCKOTO 3aKOHONATENICTRO.

A. O0mo 3acTpaxoBane
Jacmpaxosamennu 0o2060pu

3acTpaxoBaTe/lHH JOTOBOPH Ca T€3H AHTaKMMEHTH, KOUTO KbM JaTaTa Ha TAXHOTO ACHCTBHE MPEXBBPIAT
CHIIECTBEHH 3aCTPAX0OBATE/HY PHCKOBE BEpXy rpynata. [Ipiema ce, ue ChILECTBEH 3aCTPaXOBAaTEIIeH PHCK
CBIIECTBYBA TOTaBa, KOTaTO MMa PEajiHd BH3MOKHOCT IpyNaTa a3 M3MIaTH ode3lleTeHHe B MON3a Ha
3aCTPAXOBAHOTO JIHIE W/HIH TPETH JIHIA TIO HACTHITHIIM 3aCTPaX0BATENHH ChOMTHA B Pa3Mep, Ha X BhPIIAL]
10% ot cymara, KosTO 61 6171a U3NMNATEHA, aKO TaKOBa ChOMTHE HE HAaCTBIIH.
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3A/1 .BYJACTPAJI BUEHA MHIIYPBHC PYII” All
MOACHUTEJHH BEJEXKHA KbM KOHCOJIHINPAHMSA TOJHLIEH ®HHAHCOB

OTYET 3a nepuoaa, npuinouBam Ha 31 aexemppn 2014 roauna
(BcuuKY CYMU CA 8 XUR. 6., OCBEH AKO He e yromenamo 0pyeo)

3. 3HAYHUMH CYETOBOJIHH NNOJIUTHKH, ITPOABLIKEHHUE

3.10. 3acrpaxoBarejuy ONePAUMHH, HNPOIbIKEHHE

Cnen IbPBOHAYATHOTO NPH3HABAHE Ha 33CTPaXOBATEIHUTE JOTOBOPH, TE€ NTPOABLIDKABAT A3 CC [IPSACTABAT
KaTO TaKHBa 3a NEpHOoaa HAa TAXHOTO neﬁcmne, HE3ABHCHUMO Y€ € BE3MOXKHO CBIICCTBCHO HAMAJ/IABAHE Ha
3aCTpaxoBaTe/IHUA PHCK 3a TO3H NEPUON, OCBCH aKO BCHYKH IMpaRa H 3aIb/LKCHHA [0 AOTOBOpa HE ca
OTMCHCHH HJIH H3TCKITH.

Mpenoc-npemuen pesepe

IpeHoc-NpeMHAHHAT pe3epp ce 0Opa3ysa 3a MOKPHBaHe Ha MPETEHLMATE M aAMHHHCTPATHBHUTE PA3X0/H,
KOHTO C€ 04aKBa Ja Bb3HHKHAT MO CHOTBETHHS BH] 3aCTPAaxoBaTeleH NOrOBOD clie] Kpas Ha OTYETHHA
nepuoa. basara 3a onpeaensHe Ha NpeHOC-NPEMHAHUA Pe3EPB CHOTBETCTBA Ha 6a3aTa 3a MPH3IHABAHE HA
NpeMHHHMS MPHXOJ HA Ipynata. PasMepsT Ha pe3epBa ce U3UHCIABA [0 METO/A HA TOYHATA JaTa.

Pe3eps 3@ Hel3IMeKau pucKkose

Pe3epBbT 32 HEM3TEXNIH PHCKOBE c¢ 00pa3yBa 3a NMOKPHBAaHE HAa PHCKOBE 3a BPEMETO MEXIY Kpaa Ha
OTYETHHS NEPHO M JATaTa, Ha KOATO M3THYA CPOKBT Ha 3aCTPaxOBaTe/IHHA JOTOBOP, 3a Ja CE IIOKPHST
MNallaHUATa H PasxXOAWTE, CBBP3aHH C Te3H PHCKOBE, KOMTO Ce OYaKBa Ja NPEBHINABAT O0pa3yBaHHA
IpeHoC-NipeMHen peseps. ['pynata obpa3syea pe3epB 3a HEHM3TEKIH PHCKOBE, KOTAaTO 3a MOCHENHATE 3
FOAMHH, BKIIOUHTEIHO TEKyLIaTa, OPYTHHAT TEXHHMYECKH pe3yNTaT IO AaAeH BHI 3acTpaxoBKa e
OTpHILATENEH.

Pesepe 3a npedcmonuiu RAGUAHUR

Pe3epBbT 3a npeAcTOAIM NiallaHUA ce 00pa3yBa 3a MOKpUBaHE Ld 00e3LeTEHHA U HA CBBP3AHUIE ¢ TAX
Pa3XxoIH MO 8b3HUKHANM IUETH [TPeaH Kpas Ha OTYETHHA NEPHO/, HE3aBHCHMO Jalii Te ca 00ABEHH HIIH HE,
M KOHTO He ca IIaTeHW KBbM ChbllaTa jJarta. Toil BKIIOYBA: MpesABEHH, HO HEH3IUIATEHH LPETEHLHH,
Bb3HMKHAIIH, HO HEMNPEJABECHH MPETCHIHH H €BEHTYAIHHTC PA3X0H 3a YPeKIaHe Ha IPEIABEHHTE IETH.

3a popMupane Ha pe3cPBUTE 33 NPeJABEHH, HO HEH3MIATEHH MPETEHUHH C€ H3MOA3BA METONBT “IIeTa Mo
IETa”, CIOpe/l KOHTO Ce ONpEAeNs OYAKBAHHAT pa3sMep Ha OOE3LUeTEHHETO 33 BCEKH NpensBEH, HO
HETNIATEH HMCK.

PaiMepbT Ha pe3epBa 3a BB3HHKHA/H, HO HENpPEABEHH NPETEHUMH CE H3YHCISABA [0 “BEPHAKHO-
cTeaboBua” MeToA. IIpu Hero ce M3NON3Ba ONMTBHT HA IPYNATa 3a TEKYILATA H MPEXXOAHHTE YeTHPH
FOMHH. Pasriiexaar ce pasBHTHETO Ha OPeTEHIHHTE, NEPHOILT Ha Bb3HHKBAHE U [IpeAABABaHE, KAaTo CE
Mpeamnoara, 4¢ 3abassHeTo Ha O0ABABAHETO Ha MPETCHUMHTE HE CE NPOMEHS BBB BPEMETO M CHIIECTBYBA
3aBUCHMOCT MEX/Ty ChCCIHHTE NIEPHOAH OT Pa3BHTHETO HA TUIAILAHUATA,

Omcpoyenu aksusuyuonnu paxoou

['pynara e Bp3npHena MOAX0Ja Ja OTCPOYBA 3a IMEpHOMA Ha JACHCTBHE HA JOTOBOPA NPEKH H HENMpeKH
Pa3xoAH, H3BBHPLICHH C ile/l NOJHOBABAHE HA CHUICCTBYBAILK K CKII0YBAHETO Ha HOBH 3aCTPAXOBATCIHM H
3APaBHOOCHTYPHTENHH AOTOBOPH. Te3H pa3xoAd NpeACTaBIABAT NMPEAMMHO Pa3sxond 3a KOMHCHOHH H
peKiIama.

b. JKuBoTosacTpaxoBaHe

3acmpaxosamennu dozosopu no OwAocpouna 3acmpaxoska ,Kusom” u Opyeu dvacocpounu
3acmpaxosKu

HAwnrocpounara sactpaxoska ,,)KHBOT” BKIIOYBa NOKPHTHE NPH HACTBIBAHE Ha 3aCTPaxoBaTEIHH
CHOMTHA, CBBP3aHK C TpaHHAa HETPYNOCHOCOOHOCT H YBPEXKIaHUA, CMBPT H ABITOCPOYHH AOTOBOPH 1O
noaobpsraHe Ha 37pasero. Te3n JOroBOpH ca MPOABILKMTENHH BBB BPCMETO M ChIBPIKAT CNIECTOBEH
€neMeHT. CIIECTOBHUAT €N1EMEHT HE € ACHO PasTPaHMYUM OT PHCKOBHA KOMIIOHEHT. 98.5% OT H3umMcienns
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3A0 .BYJCTPATLI BUEHA HHITYPBHC I'PYIT” ANl
NMOACHUTEJAHH BEJIEXKKH KbM KOHCOJINTHPAHHUA I'OJULIEH ®PHHAHCOB

OTYET 3a nepuoaa, npuximiouBam Ha 31 gexemppn 2014 roguna
{ecuuxu cyMu ca € xun. 16., OCEeH AKO He e YNoMenamo opyzo)

3. 3HAYHUMH CYMETOBOJHH ITOJIUHTHKH, [TPOABIKEHHE
3.10. 3acTpaxoBaTenHH ONEPALMH, NPOALIKEHHE

H 3a/IelicH MaTeMaTHYECKH Pe3epB € NMPAKO OTHECEH KbM ABJTocpoulnTe noluuH , Kusot”. Tesn pesepsu
ca M3YHCIEHH OT aKTIoep N0 0J00pEHH aKTIOEPCKH METONH.

Kpamxocpounu sacmpaxosamenny 0020eopu

KpaTkocpo4HHTE 3acTpaxoBaTEIHH JOTOBOPH BKIOYBAT [TOKPHTHE HAa PHCK OT HACTHIBaHE HA CHOMTHA
CBBpP3aHH C TpaiiHa HETPYJOCHOCOOHOCT M yBpeXAaHus, OOJHHYHA U H3BBHOOIHHYHA [IOMOLI, CMBPT U
ApYru. PesepBHTE Mo Te3H NOTOBOPH Ca H3YMCIICHH OT akTIOEp MO aKTIOEPCKH METOAM, KOWTO ca B
CBOTBETCTBHE C AefCTBAINOTO 3aKOHOJATENCTEO M 0OIONPHETHTE NPAKTHKH.

Hpenoc-npemuen peseps

Bbazata u MeTOaBT 33 OIIpeIC/IAHe Ha HpeHOC-HPCMHﬁHHﬂ pe3€epB N0 XHBOTO3aCTPAXOBATCAHATE NOTOBOPH
ca mnoClIeIoBaTEe/MHN ¢ TE3H 3a ONpeacHidHE Ha NPpEHOC l'lpelelﬁHPDl PE3CPE MO AOTOBOPHUTE 3a 06[110
3acTpaxoBaHeE.

Pezepe 3a npedcmosuu nrauanus

bazaTta u MeTOIHTE 3a ONIpeJeNAHE Ha pe3epBa 3a NPEACTOALIM NIANIAHAS [0 XKHBOTO3aCTPaXOBaTE/IHHTE
JIOTOBOpH ca NOCIEAOBATENHH C T€3H 3a pes3epsa 3a MPeACTOALNM ILTallaHusA Mo AOTOBOPHTE HO 0610
3aCTpPaXOBaHe.

Mamemamuuecku pezepsu

MareMaTHueckiaT pe3epe ce oOpa3yBa 3a mnocpellaHe Ha OBJcLM NNAIAHAA N0 NBITOCPOYHH
3aCTpaxoBaTelIHH JOroBOpH. PasMepsT My ¢e H3YHCIABA IO MEPCHEKTHBHHA METOX — Pa3IMKATa MEXIY
HACTOALIATA CTOHHOCT Ha 09akBaHHUTE ObIEIN 3ACTPAXOBATENHH MIANIaHHA W HACTOALIATA CTOMHOCT Ha
O0YAKBaHUTE OBACIIH NpeMHH. 3a KaNKYJIHPaHETO HA CTORHOCTTA Ha pe3epBa c€ H3MNON3BaT JOMYCKaHHA 3a
TeXHAYECKA JJUXBA H CMBEPTHOCTTA (TabImHiia 3a CMBPTHOCT).

Omcpouenu aKeu3UYHOHRY PAIXO0U

OTnoxeHnTe aKBH3ULKOHHA Pa3xOIH 3a 3aCTPaxOBAaTEIHHTE AOTOBOPH MO IBITOCPOYHA 3acCTpaxoBKa
~JKHBOT Y APYTH OBJITOCPOYHH 3aCTPAXOBKH CE H3UHCIIABAT KAaTO Pa3NHKa MEXIY HETO-PEMHIHHA pe3epB
¥ LMJIIMEPOBHS PE3EPB.

3.11. [Ipupo6uBane Ha 3acTpaxoBaTeaeHy noprdeiinan ypes npexsbLpiasHe

[Mpu npuxodHBaHe Ha 3acTpaxoBaTeleH Noprdeiin dpes npexsbpiaHe, I'pynara oneHasa No cnpaseinnba
CTOMHOCT KBbM JIaTaTa Ha MpUAoOHBAaHe 3aCTPaXOBATETHHTE TACHBH, KOMTO Ca [IOETH M 3aCTPaXOBaTEIHUTE
aKTHBH, KOHTO ca npuaobuTH. Paznukara Mexay cCrpaBeinHBaTa CTOMHOCT HA MIOETHTE aKTHBH H NaCHBH
W IIaTeHaTa LieHa Ipy npugobHBaHeTo ce oTunta B OTYeTa 3a AOXONMTE, TOrapa, Koraro HiMa CHI'yPHOCT,
ye ule OBAAT BB3CTAHOBEHH OHaKBAaHUTE MON3M OT NPEXBHPJIAHETO HAa I'pynata OTCTBIBA 4acT OT
3aCTPAXOBATE/IHUA PUCK, KOHTO HOCH MO CKIIOYEHH 3aCTpPaxoBaTe/IHH JOTOBOPH Ha Mpe3acTpaxoBaTelH.
(QuakBaHNTE MONZH 33 TpynHaTa OT IPE3acTpaxoBaTENHH IOTOBOPH MO OTHOIICHHE HA TIPEACTOALIM
TINAIIAHUA C€ IIPH3HABAT KaTO aKTHBH B OTYeTa 32 (MHAHCOBOTO ChCTOSHHE B MOMEHTA Ha TAXHOTO
BB3HHKBaHE.

PBHKOBOJACTBOTO IIEPUOAMYHO M3BLPLIBA Nperiel 3a o0c3lEHKa HA B3EMAHHATA OT MPE3acTpaxoBaTeIlH.
IIpezacTpaxoBaTenHO B3eMaHe ce CYMTA 33 0He3leHEHO, KOraTo ca Hanuue oO0CKTHBHH J0Ka3aTeIICTBa, B
pe3yaTat ot ¢uOuTHe, KOETO € HaCTBHIMIIO ¢liea NbPBOHAYAIHOTO MY NpH3HaBaHE, Ye rpynarta MoKe Na He
TIONIYYH BCHYKH CYMH, ABIDKHMH MY CBIJIACHO YCIIOBMATA Ha JOTOBOPA H BIMAHHETO HAa TOBA CHONTHE MOXe
Ja ObAe HaIeKIHO H3IMEpPEHO. AKO <ca HalHlle TakuBa oOCTOATencrsa 3a obe3lleHKa,
IIpe3acTpaxoBaTEIHUTE B3¢MaHHA Ce HaMalABaT [0 pa3Mepa Ba CyMaTa, KoATO Ce 04akpa 1a 65jie chbpaHna.
PasnukaTa c¢ MOCOYBA KAaTO HaAMaJCHHE B AcNa Ha NIPE3acTpaxeoBATEIHMTE B PE3CPBHTE U CE NIPH3HaBa 3a
pa3xo B OTYETA 32 JOXOIHUTE.
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3A0 .BYJCTPAT BUEHA HHINYPHHC I'PYIT” Al
NOACHUTEJHH BEJEXKH KbM KOHCOJIUINUPAHHUA T'OJHHIEH ®PHUHAHCOB

OTUYET 32 neproxa, npuinoyBan Ha 31 gexemepu 2014 roausa
(6cuuxy cymu cd 6 Xun. 8., OC8eH QKO HE € YHOMERama dpyeo)

3. 3HAYMMHU CYHETOBOJHH INOJIUTHKH, TPOADB/HKEHUE

3.11. llpnaoGHBane HA 3aCTPAXCBATE/IEHH MOPTHEH/IN Ypes NPEXBbPIAHE, NPOALKCHHE

OTCTHIICHATE NPEMHUH Ha MPe3acTPaxoBaTEIH C€ NPU3HABAT 3a pa3xol B IEpHOJa HA BR3HHKBAHETO HM.
3.12 . 3aabJI3KeHHHA N0 JJH3HHIOBH JOTOBOPH

JIu3uKroB 10roBop, MpH KOWTO BCHUKH PHCKOBE H M3r0JH, CBHP3aHH C IPHTEKABAHCTO HA JTH3MHIOB aKTHB
ce NpeXBBPIAT BBPXY IpynaTa ce KracHPuuupa kato GUHAHCOB JIM3UHT. B Ha9anoTo GHHAHCOBHAT TH3UHT
ce MMPH3HABA N0 CMPaBe//INBATA LIEHA Ka TM3HHIOBHA aKTHB HJIH aKO € N10-HUCKA — 10 HACTOAINATa CTORHOCT
Ha MHUHHMATIHHTE JIHZWHIOBH NJIalaHHuA. MUHHMATHHTE TH3HHIOBUTE IIALIIAHMA CE€ pa3IIpeqesaT MEXIY
¢$hUHAHCOBHTE pa3xOAd M HAMaJCHHCTO HA JH3HHIOBOTO 3aALIKCHHME, Karo (PHHAHCOBHMTE pa3xoid ce
paznpefenAT No NePHOIH 33 CPOKA HA IN3MHTOBHTE IOTOBOPH, TAKa Y€ Ja €€ NOJYYH MOCTOAHHA JIHXBA 10
OCTaBALATA YACT HA 3aAbIKEHHETO. PHHAHCOBMTE Pa3XOdH ce NPH3HABAT KATO TEeKYIUM B OTYETZ 3a
JAOXOAMTE B NIEPHOAA HA BB3HMKBAHETO WM. [IhpBOHAYANHHMTE TPEKH Pa3XxoM MO CHENKATA ce MpHOaBAT
KBbM CYMaTa, PH3HATa KaTO aKTHB.

AMOPTH3aLHOHHATA MOJIMTHKA [0 OTHOLIEHHE HA JH3MHIOBUTE AKTHBHM ChOTBETCTBA HA BhH3NPHETAaTa OT
rpynaTa aMOpTH3allHOHHA TIONHTHKaE 32 COOCTBEHHTE aMOPTH3HPYEMH aKTHBH., AKO CBILECTBYBA roisiMa
CTENEH Ha CHTYPHOCT, 9€ rpynara me npuaodue coOCTBEHOCTTa BBPXY aKTHBA 10 Kpas Ha CpPOKa Ha
TH3MHIOBHA JOTOBOp, aKTHBBT CE€ aMOpPTH3Mpa 33 TEPHOJ, PaBeH Ha MONE3HHd XKMBOT Ha aKTHBA. B
OPOTHBEH  CIydYaif akTMRBT C€ AaMOPTH3Hpa Mpe3 [O-KPaTKHA OT jIBaTa CPOKa - CPOKA HAa JIM3HHTOBHS
JOrOBOp HITH ITOJNIE3HHA XKHEOT HA aKTHBA.

JIn3HHroBH AOrOBOPH, IPH KOHTO BCHYKH PHCKOBE H H3roJH, CBLP3aHH C ITPHTEKAHHCTO Ha JIN3HHIOBHA
dKTHB C€ 3ala3BarT 3a CMETKA Ha JIH3HHIOJATEI4, CE Knacmi)nquaT KaToO OMCPATHBCH JIM3HHT. IInamanuara
IO ONEPATHBEH IMIHWHT CC NIPHU3HABAT 34 pa3Xxo/] B 0THETA 34 JOXOIUTE O JIHHEHUA MeTO] 34 NEpHOIA Ha
JTH3NHTIOBHA JOTOBOP.

3anbmKeHHATA H ApYTH HA4YHCICHHA CC NMPHU3HABaT IIbPPBOHAYAIHO MO TAXHATa CIpaBEaIHNBa CTOHHOCT.,
TMocnearaitara UM OLIEHKA € IO AMOPTH3HpPaHa CTOHHOCT C U3MOJI3BaHE METOJa Ha Cd)el(THBHHH JHXBCH
MIPpOUCHT, KaTO pa3sXodUTE CC IIPH3HABAT B OTUECTA 338 JOXOONTE.

3.13. IlpoBu3un

[poBu3us ce NMpH3HaBa B CIYY4auTe, B KOMTO, IPYNMaTta HMa ChILECTBYBAILO NPABHO HIM KOHCTPYKTHBHO
33 bJDKCHHE, B PE3Y/ITAT OT MHHATH CHOMTHA, KOETO € HaJIe# IHO H3MEPHMO H YHETO YPeXKIaHe € BEPOATHO
Ja TOPOAH M3XOAAUl MOTOK OT HKOHOMHueckd monsd. CyMmara Ha MpOBH3HATA C¢ ONpenens 4pes
JUCKOHTHpaHe Ha 04aKBaHH ObJELM TIapHIHH MOTOLM C TMXBEH NPOLEHT NPEAH JaHbIM, KOKTO OTpasasa
TEKyllaTa Ma3apHa CTOHHOCT HAa NapHTE BBB BPEMETO H PHUCKOBETE, CIICIMOHYHH 33 3aIbIKEHHETO.
OnMXBABAHETO HAa JJUCKOHTHPAHATA CTOHHOCT Ce MPH3HaBa KaTO QUHAHCOB pa3XoJ.

3.14. [Ipm3uaBane HA IPHXOAH
Hpuxodu om 3acmpaxosamenna desinocm

[IpuxoauTe OT CIUNIOYEHH 3aCTPaXOBaTEIHHA JIOTOBOPH Ce IPH3HABAT B MOMEHTA, B KOATO NOKPUTHETO NO
J0T0oBOpa €)EKTHBHO BiM3a B NEHCTBHE, T.€. OT MOMEHTA, B KOHTO TpyrnaTa € M310XkKeHa Ha ChINECTBEH
pHCK (nmoanmucBadecka roanHa). IlpuxoanTe no 3acTpaxoBaTeHH AOTOBOPH € Pa3CpPOYEHH IUIALIAHMA Ce
HAYUCHABAT 10 I'LJIHHUA PasMep Ha NIPeMHATA, KaTo JBJKMMATA YacT OT NPEMHUATA CE NPEACTABS B OTYETA
332 (PHHAHCOBOTO CBHCTOSHHME KATO B3€MaHE 110 3aCTPaxoBaTeNHH AoroBopH. IIpeMHUTe ce onoBecTaBaT
O6pyTHO OT NMNaTeHHTe KOMUCHOHM Ha mocpeaHnuH. HauncrieHH npeMHH No KaHCETMpaHH JOTOBOPH Ce
ornucaaT. OTNHCAHH IPEMHH NPE3 TEKyIHA GHUHAHCOB NIEPHO], OTHACALLH CE 33 IIOJIHIH, CKIIOYEHH mpe3
TeKyllaTa IoJHHA ce OTHACAT B HaManeHHWe Ha OpYTHHA NpeMHEH NPHXOA 32 nepuoda. OTnHcanu npes
TEKYLUNA NEPHOA IPEMHH, OTPa3ABallli KOPEKUMS Ha NPeMHEH IPHXOJ, MPH3HAT B IPEIXOAHH NEPHOMH Ce
OTpa3fBaT KaToO Pa3xoj MO CTOPHUPAHY MPEMMH B TEKYLUMA NIEPHOA.
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3AJ1 LBYJICTPAJI BAEHA MHINYPBHC I'PYIT” AJL
MOSAACHUTEJHH BEJEXKKH KbM KOHCOJIMAUPAHHS TOIUIIEH ®MTHAHCOB

OTHYET 3a nepuoaa, npuknousan Ha 31 nexemspu 2014 ronuna
{BCUYKY CyMU Ca 6 XU RG., OCBER AKO HE € YROMEHamo Opy20)

3. 3HAYUMH CYETOBOJHH TIOJIUTHKH, TPOAB/IKEHUE

3.14. Ilpu3Hapane Ha NPHXOAH, POAbIKEHHE

IIpaBoTo Ha I'pynara ja Bb3CTaHOBH OT 34CTPAXOB2HOTO JHLE HIH OT TPETO JIHIIE, OTFOBOPHO 3a HaHECEHa
Bpeja, H3BBPINEHO OT I'pynara nualjaHe M0 3aCTPaxoBaTelleH JOTOBOP C€ TNPH3HABA KaTO B3EMAaHe [0
perpec Ha AaTaTa, Ha KOATO CE YCTAHOBH MPABOTO HA B3EMAHE.

Ilpuxodu om opyzu deitnocmu

[Ipuxomure OT Apyrd JEHHOCTH BKLIOYBAT NMPHXOAM OT NPelOCTABAHE HA YCAYTH IO aBTOAacHCTAHC,
HHGOPMaLHOHHO 06CTYXKBaHE, TPE3acTPaXOBATENHO OCPEAHHYECTBO U ApYTH. TIPHXOIHKTE OT YCAYTH ce
NIpH3HABaT B MCPHOAA HAa W3BBPLIBAHE Ha ycuyruTe. IIpHXOABT ce MpH3HABA CaMoO KOTaTo € BEPOSTHO
rpymnara Aa UMa MKOHOMHMYECKH II0JI34, CBLP3aHH Cbe cAenkara. Korato Bb3HHKHE HECHIYPHOCT OKOJIO
CBOMpaHETO Ha CyMa, Bede BKIIIOYEHA B IPUXOJa, HechOMpaemara CyMa HIM CyMard, OTHOCHO KOATO
BB3CTAHOBABAHETO BEYe HE € BEPOATHO, Ce MpPH3HABA 33 Pa3Xojl, a HE KAaTO KOPEKLHA Ha cyMaTa Ha
IBPBOHAYAITHO NPH3HATHSA IPHXO]I.

3.15. Paaxoam 3a HaniaaTeHH oGe3meTeHus

Pasxonute 3a M3mnaTeHH oOE3METEHHA CC¢ NPH3HABAT B IEPHOAA, B KOWTO BB3HHMKBAT (roAMHa Ha
BB3HUKBaHE). Te BKIIOYBAT pa3sxXojuTe 3a H3MIATCHH O0E3ILETEHHs H Pa3XOAKTE, CBEP3aHH ¢ OLEHKA Ha
OBIDKHMOTO OOE3HICTEHHUE.

3.16. Pa3xojn 32 BE3HATPAXKAEHHE HA areHTH U Gpoxepu (PA3X0AH 38 KOMHCHOHH)

Paszxoante 3a BB3HAarpakAeHHe Ha arcHTH ¥ OpOKepM ce MPHU3HABAT B NEPHOJA, 3a KOHTO ce OTHACA
CBOTBETHHAT IIPEMHEH NpPHXOJ.

3.17. ADMHHHCTPATHBHH Pa3xoa#

Bxmousar pasxonm, CBBp3aHM ¢ OpPraHM3MpaHe M TNOLOBPKAHE AEHHOCTTA Ha TIpynaTa, KaTo
BBb3HArpaXKACHHA HA EPCOHANA, PA3X0IM 32 aMOPTH3ALHH HA IbATOTPAHHH MaTEPHAIHE H HEMATEPHAIHU
aKTHBH, Pa3xO/ld 3a peKiama, MOAIPHXKKA Ha OQHCH H JIp., NOKONKOTO TAKHBA Pa3X0/iM He clefpa Aa 6baar
NpeCTABCHH KAaTO HETHM pa3XxOAd 3a KOMMCHOHM, HACTBIH/IH INETH H HMHBECTHLHOHHH Pa3XOIM.
AIMMHHCTPaTHBHHTE Pa3XOJH C¢ NPU3HABAT B OTYETA 3a JOXOIMTE B MOMEHTA HA TAXHOTO BE3HHKBAHE.

3.18. HerHa nox0QH0CT OT HHBECTHLHH

KaTo HeTHa JIOXOZHOCT OT HHBECTHLMM CE€ NpEACTaBs neuanbara/sary6ara, IOCTHTHATA OT IpynaTa B
pe3ynTar Ha yNpaBJICHHETO Ha aKTHBHTE, CIY)KECLIH 3a IOKPUTHE HAa TeXHHYECKUTE pe3epBH. Joxoaute or
MHBECTHLIAM BKIIOYBAT NPUXOAUTE OT JMXBH MO JCMO3MTH M AKTHBH HAa Pa3MONOKEHHE 3a Mpoaaxkoa;
NPHXOAUTE OT HAEMH OT HHBECTHIIHOHHH MMOTH; PE3Y/ITATHTE OT IPOMAHE B CIIPABE/IMBaTa CTONHOCT HA
(MHAHCOBHM HHCTPYMEHTH, OTYHTAHH [0 CIpaBEAINBA CTOHHOCT Mpe3 neyaibH W 3aryGH; NpoMsHaTta B
CrpaBe/IIMBATA CTOMHOCT Ha HHBECTHLIHOHHH HMOTH, 3ary6uTe OT 00€31UE€HKH HA AKTHBH Ha Pa3nojlokeHue
3a poAax0a, KaKTO M NPMXOJHTE OT BB3CTAHOBABAHE HA TAKHBA OOC3LEHKH; PEaTH3HPALHUTE YAt OT
npopax0a Ha MHBECTHUMHM; BAjlyTHa NPEOLEHKA M IPYCH, HETHO OT Pa3XOMTE 3a YNpAaBIEHHE Ha
HHBECTHUMOHHUA nopTdeiin.

3.19. Joxoau Ha nepcoHana

J.IOXOI[P[TC Ha HAae€TH JTHLIA NpEACTABIABAT BCHYKH (l)OpMPI Ha BB3HArpaKACHHE, NPECACCTABEHH OT IpynaTta
B 3aMAHA Ha MONOKEHHA OT TAXHA CTpPaHa Tpyl.

MoxoauTe Ha HaeTH MHLA BKJIIOYBAT OCHOBHO BB3HATDAXIACHHE 33 OTPAGOTEHO BPEME, Bh3HATPAKACHHE
Haj OCHOBHOTO, ONpeleNeHo CIopej NPHMIAraHMTE CHCTEMH 33 3alUlalllaHe Ha TPyAa, AOMBIHHTENHO
BBIHATPAXKIEHHE 33 MPOIB/DKUTENHa paboTa, M3BBHPEACH TPYJ, BBTPENIHO 3aMeCTBAHE M JPYTH,
COLMAIHK OCHTYPOBKH H HaA0aBKH, BKJIIOYHTENHO 32 IIATEH OTIYCK N0 60ecT, MaitHHCTRO U JIp., I1aTeH
FOJMIIEH OTHYCK H OIPYTH KOMIEHCHPYEMH OTIYCKH.
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3AJ1 .BVJICTPAJl BHEHA HHIIYPBLHC [PYII” AJl
MOACHUTEJHH BEJEXKK KbM KOHCOJHUIUPAHHS T'OJHIIEH ®UHAHCOB

OTHYET 3a nepnona, npuknoysam Ha 31 nexemspn 2014 ronuna
(8CHYKU CYMU €O 6 XUR. J16., OCGEH AKO HE & ynomMenamo opy2o)

3. 3HAYMMH CYHETOBOJHH NMOJIUTUKH, IIPOABJIKEHHE

3.19. Toxoan Ha nepcoHANA, NPOABIKEHHE

Ha'rpynBaumTe Ce IIJIAaT€HH OTIIYCKH Ca TE3H, KOMTO BaXKAT H 32 HAIlpel H MOTaT Ja OBIAT H3MOI3BAHH B
6']:,116].[“’[ NEPHOIH, AKO NPABOTO HAa TaKBB OTMYCK 3a TEKYUHA NEPHOO HE € H3NOJ3BaHO H3ILAIO.

['pynara HaykcnABa W NPOBU3HH 32 3aABL/DKCHHA MO NMEHCHOHHO OCHTYPABAHE, KOHTO Ca CBbP3aHH ChC
3a1bKEHHA 110 HOPMATHBHOYCTAHOBEHHM [11aHOBE 32 AcUHHPAHH IEHCHOHHH JOXO0H.

3agBIKEHHATA 32 KPATKOCPOYHH JOXONM Ha HAEeTH JMUA Ce OLEHSBAT Ha HEJUCKOHTHpaHa (a3a H ce
MPH3HABAT 34 pa3XoJ| KOraTo CBbP3aHMTE ¢ TAX YCIYTH ce mnpenoctasar. [lacHs ce npusHaea 3a cymara,
KOATO C¢ 04YaKBa Jia ObJie M3IIIATEHA O KPaTKOCpoueH GOHYC B Iapy HITH INAHOBE 3a pasNpenecicHHE Ha
neyanbara, ako rpynara HMa NPaBHO H/IM KOHCTPYKTMBHO 3aJhIDKCHHE Ja 3aIIaTH Ta3H CyMa KaTo
Pe3YATAT OT MHHAIM YCIIYTH, IPEAOCTABEHH OT CTYKHTEN, H 3aIbJIKEHHETO MOXKE 14 & OLIEHH HANEeKAHO.
['pynara npu3HaBa KaTo 320b/KEHHE HEJTHCKOHTHPAHATA CyMa Ha OLICHEHHTE PA3XO0/H 110 [UTATEH rofHLICH
OTMYCK, OYaKBaHH Ja OBJAT 3aINaTEHH Ha CIY)KHTEJIHMTE B 3aMsAHA Ha TPyJa MM 33 M3MUHANMS OTYETCH
nepHo.

Joxoau npH NpekpaTaBaHe ce NPH3HABAT KATO Pa3Xxof, KOraTo rpynara ce € aHraxupana acHo, 6e3 peaana
BB3MOXKHOCT 32 OTK43, ¢ opHIMATEH TOAPOOEH IUIaH, ¢ KOHTO HIIH fa NpeKpaTH paboTHH OTHOLIEHHS IPENH
HOpMalTHaTa JaTa Ha ICHCHOHUPAHE, HIIM J1a [IPEJOCTaBH 00€3IETCHNA [IPH NIPEKPaTABAHE, B PE3Y/ITAT Ha
npejJIoKEHHE, HapaBeHO 32 HachpdapaHe Ha AOOPOBONHOTO HanyckaHe. JIOXOAH TP NMpekpaTaBaHe 3a
AoOpOBONHO HalycKaHe ca IPH3HATH KAaTO PAa3xol, KO IPYNATA € OTNpaBHiIa oQHLKAIHO IPELIOKEHHE 32
A0OPOBOJIHO MPEKPATABAHE, H € BEPOATHO, 4e odeprara e Obae npueTa, a GpoAT Ha TIPHEIHTE MOXKe Na
ce OLeHH HanexaHO. Ako 0oOe3llETEHHd ce IB/DKAT 3a noBeye or 12 Meceua ciaea Kpas Ha OTYETHHA
NEepHOJ, T¢ C€ AMCKOHTHPAT JI0 TAXHATA HaCTOALIA CTOHHOCT.

3.20. Janbuu BLPXY Nevanbara

HaHskbT BEpXy meyanbaTa 3a roAMHaTa NMpEACTaBISABA TEKYIIH W OTCPOYEHH JAHBUH. JIAHBKBT BBPXY
neyanbaTa ce MpH3HaBa B MEYandH H 3arybu, ¢ M3KIIOYEHHE HA TO3M, OTHACALL ce 33 CTATHH, KOHTO ca
NMPH3HATH B APYT BceoOXBaTEH JOXOM.

TexymMAT NaHBK € 09AKBAHOTO AAHBYHO [UTAlIaHE BhPXY obnaraeMara neganba 3a roauHaTa, npuaaraiku
NAHBYHHMTE CTAaBKM B CHIA KBbM JaTaTa Ha H3TOTBAHE Ha KOHCOJMOMPaHHsi (PHHAHCOB OTYET M BCHYKH
KODEKUMH 33 OB/DKHMH [aHBLUM 33 NPEOXOAHM roAuHH. OTCPOYEHHMTe JAHBLM C& H3YHC/IABAT upes
0aaHCOBHs METO BhPXY BPEMEHHHTE PalIMKH MEKIY CYMaTa Ha akKTHBHTE H NACHBHTE, H3TOI3RAHA 32
EJIUTE HA M3TOTBAHETO HAa PHHAHCOBUA OTYET, H CYMATa U3MOI3BaHA 32 NaHBYHH LIelH.

OTCPO'!CH JaHBbK HE C€ IIPH3HABA 34 BPEMCHHH Pa3lIMKH OT ITbPBOHAYAJIHO IIpH3HAaBaHE HA AKTHBH U IaCUBH
IpH CAC/IKa, HE3acArama nmeyanod 3ary614, HHUTO 328 CYCTOBOJAHH, HUTO 3a JdAHBYHH LICIH.

Cyma'ra Ha OTCpPOYCHHUTE JAHELH Ce Gasnpa Ha OYaKBaHETO TE€ Na C€ peamn3HpaT HJIH OpHCI&THAT,
H3N0I3BaHKH NPHIOXKHUMHATE KbM JNaTaTa Ha OTYETa 3a (bHH&HCOBOTO ChCTOAHHE INAHBYHH CTaBKH,
OTCpO‘-ICHHTe JAaHBEYHH aKTHBH H ITACHBH C€ KOMMNEHCHPAT, aKO MMA MPAaBHO OCHOBAHHE 33 HETHPAHE HA
TEKYIIIH NaHbYHH aKTHBH H IACHBY HJTH TC3H JAHBUYHH AKTHBH H IIACHBH LIE CE pealH3upaT CIHOBPEMCHHO.

AKTHEB 10 OTCPOYEHH JaHbIH C¢ HAYHCIIABA CAMO [10 Pa3sMepa, 10 KOATO € BE3MOXKHO Objema obnaraema
nevyanda aa O/ HATHYHA, IIPH YCIOBHE Y€ HEM3MON3BAHKUTE IAHBEYHM 3ary0H W KpeauTn Morat aa 6maaT
n3nonseand. OTcpodeHHTe JaHBYHK AKTHBH CE MPETJISKAAT KbM BCAKA OTYETHAZ JaTa H C€ HAMaJABar,
JIOKOJIKOTO HE € BEPOATHO MoBeue Obaena n3roja na Ovae peann3upana.
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3A1 ,bBYJICTPAJI BHEHA MHITYPBHC I'PYIT” AQL
IMNOACHUTEIHH BEJEXKH KBM KOHCOJUJIUPAHHA T'OAHUIEH ®MHAHCOB

OTHYET 3a nepuona, npaKA0YBam Ha 31 nexemepu 2014 roguna
(BCuMKU CYMU Ca 6 XUM. A., OCEEH KO HE € YnoMenamo 0py2o)

3. 3HAYHUMH CYETOBOJHH NOJIUTHKH, ITPOABTKEHHUE

3.21. loxonu Ha akums

['pynaTa u3ymcaaBa OCHOBHE AOXOIH Ha aKUMA 3a meyantH WK 3aryCu, NMOANEeXAamy Ha pasipeneneHne
MEKIY ABPKATEINTE Ha OOMKHOBEHH aKUMH. OCHOBHMTE NOXOIM HAa aKIMA Ce H3YMC/IABAT, KATO CE
pa3aenu neyanbara uinu 3arybata 3a Nepuoaa, MOIEXKaIa Ha pa3speaeNcHHe MeXAY IPUTEKATENUTE Ha
OOWKHOBEHH aKLMM Ha CPeHONpETErNeHHs Gpoii Ha AbpiKaHATE OOHKHOBEHH aKLMH 34 MIEPUO/A.

prnaTa HE € EMHTHpala (bHHaHCOBIri HHCTPYMEHTH, KOHTO JaBaT NTPaBOTO HA NMPHTCHKATENA UM Ja 3aKyIH
O0OMKHOBEHH AKLIMM (IIOTCHIIH&JIH OOMKHOBEHH al([IPIPl), nopagn KOETO O0X043a HAa AaKIHH ¢ HaMaleHa
CTOHMHOCT € paBeH Ha OCHOBHHA JOXOA Ha aKLHH.

3.22. HoBH cTAHZAPTH W PAACHEHHSA, KOUTO He Ca NPUIOKEHH NO-PAHO

Hon CTAHAAPTH H PA3HCHCHHA, KOHTO BCE 0IHE HE CA NMPHIIOKEHH

Hsxoun HOBH cTaHzapTH, NPOMEHH B CTAHAAPTH H pa3acHeHMs, oqobpeHH 3a npunarake ot EK, morat na
ObJAT 110-paHO MPHJIOKECHU B TOAMINHNA NEPHOJ, 3aBbpliBaly Ha 31 aekemspu 2014 ., BBNpPEKH 4e BCe
OlIE HE Ca 3aJBIDKHTCIHH Npend chneasaul nepuod. Tesu npomenn 8 MCPO me ca 6umu no-paHo
NPHIIOKECHH TIPH H3TOTBAHETO HA TO3H (PHHAHCOB OTYET. J[py)KECTBOTO HE IUIAHKpA Ja MPHIAara Tes3u
CTAHAAPTH NO-paHo.

Cmandapmu, passcnenus u npoMenu 6 Crandapmu, KOuno ne ¢a Guru npuAosceny no-pano — 000Gpent
3a npunazane om EK

¢ Tomumen nomobpenus B MC®DO, Luxen 2010-2012 u 2011-2013. Tlono6penuara BHBEXAAT
€IMHaJleceT IPOMEHH B [IEBET CTAH/IaPTa ¥ CBLP3aHH IPOMEHH B APYTH CTAHIAPTH H pasicHeHus. Te3n
MPOMEHH He Ce 04aKBa A3 MMAT 3HAYHTENHH eeKTH BbPXY HHAHCOBHA OTUET HA [ pynara;

s [ipomenn B MCC 19 — ITnanose ¢ deqpunupanu doxoou: Brocku om caymcumenu. He ce ouaksa Tesu
IPOMEHM Jia UMaT €(eKT BBPXY PHHAHCOBHA OTYET, Thil KATO HAMA MIAHOBE ¢ AePUHHMpPAHN JOXOIH,
KOHTO BKJIIOYBAT BHOCKH OT CJIY)KHTENH HIIH TPETH JIHIA.

Cmanodapmu, pazacrenus u npomeny 8 cmandapmu, uzdadenu om CMCC/KPMC®DO, xoumo sce owe ne
ca odobpenu 3a npuaazane om EK:

PBKOBOACTBOTO C9HTa, Ye € OAXOAMIO Ja Ce OMOBECTH, Y€ CICAHUTE HOBH WM PEBH3MPAHH CTAHIAPTH,
HOBH Pa3fCHEHHA M IPOMEHHM KbM CBIUECTBYBAIUH CTaHIAPTH, KOMTO KbM OTYETHATAa [aTa ca Bede
u3gaaeHu ot ChBeta o MeXIyHapoanH cueToBomuu craaapti (CMCC), Bee owe He ca 6unu onoGpenn
3a npunarase or EBponefickaTa KOMHCHA M CBOTBETHO HE Ca B3€TH MPEA BHA NPH M3rOTBIHETO HA TO3M
(rnancos oryet. JlaTHTe Ha RIM3aHE B CHJIA 33 TAX L€ 3aBUCAT OT PELICHUETO 34 OROGPEHHE 3a IpHJIaraHe
Ha EBponeiickara KOMHCHA.

o  MC®DO 9 Qunancosu uncmpymenmu (usoaden 24 onu 2014);
o  MCPO 14 Pezyramopnu pascpoysanun na cymu (uzdaden 30 suyapu 2014);
o  MC®O 15 Hpuxoou om dozosopu c kiuenmu (uzdaden 28 mai 2014);

e [Ilpomenn 8 MCOO 10, MC®O 12 u MCC 28: Hueecmuyuonnu npednpuamus. Ipurazane na
UBKAROHEHUAMA OM KOHCOTUOayUR (usdadenu na 18 dexemepu 2014),

¢ Ilpomenn B MCC 1 Huuyuamusa 3a onosecmasane (uzdadenu 18 dexemspu 2014);
» [o0uwnu nodobpenus 6 MCPO Hepuoo 2012-2014 (uzdadenu 25 cenmemepu 2014);

¢ TIpomenn 8 MCPO 10 n MCC 28: Tpodadxc6a uru anopm Ha akmueu Mexcoy UHEeCHUMOp U Hez060mo
ACOYUUPAHO UAU CoeMecmHo npednpusimue (u3dadenu 11 cenmemepu 2014),
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3A10 . BYJICTPAJI BUEHA HHUIYPBHC TPYN” AR
MOACHWUTEJHH BEJEXKH KbM KOHCOJIHIUPAHHUA IOJHIIEH ®HHAHCOB

OTUYET 3a nepuona, npuxmnousam Ha 31 aekemspn 2014 roauna
{8cuuKl CyMU Ca 8 XWIL. 118., OCBEN AKO HE € YROMERamo 0pyeo)

3. 3HAYUMH CYETOBOJHH NNOJUTHKH, MIPOAB/DKEHHE

3.22. HoB# cTaHAAPTH H PA3FACHEHHS, KOHTO He €a MPHIOKEHH N0-PAHO, NPOTLINKEHHe

o TIpomenn B MCC 27 — Memoo na cobcmeenua kanuman 6 CamMOCMOAMENHU (HUHARCOBU omyemu
(uzdadenu 12 agzycm 2014},

e [Ipomenu e MCC 16 1 MCC 41 — ITnododasawyu pacmenus (usoadenu 30 ronu 2014);

¢ [Ipomenn B MCC 16 u MCC 38 — Hoscuenue 3a donycmumume memodu 3a amopmusayus (uzdadeny
12 maii 2014);

e [Ipomenn B MCPO 11 — OtunTane Ha npuaoOMBaHe Ha A4JI0BE B CbBMECTHH JeHHOCTH (M34ajeHH 6
Mait 2014).
3.23. Bausane

TMpes nexemBpu 2013r. npuKIIoYH Npoleayparta no npeobpasysaHe upes pauBane Ha 30 ,,BYJICTPAJ]
3IPABE“ EAJl B 3A10 ,,BYIICTPAJ] XKUBOT BUEHA MHIOYPBHC I'PYIT” AJl. Ha 25.12.2013 1.
BIIMBAHETO € BMHCAHO B THProBCKMA PETHCTHP, Karo akimoHepHUAT Kanvtan Ha 3AJl ,,BYJICTPAJL
JKUBOT BUEHA UHIIYPBHC I'PYII” AJl ce e yBenwana ¢be 735,727 neBa, upes H3aaBaHe Ha 735,727
6posi HOBM OCMKHOBEHH, MOUMEHHH, O€3HANHNYHM aKIHK C NMPaBO Ha r1ac, ¢ HOMHHAIHA CTOHHOCT 1 JeB
BCAKa efHa. Tlo Tosw HaymH Ha 25.12.2013 r. axmmonepuuar kamuran Ha 3A]] , ,BYJICTPAJ] JKUBOT
BHEHA HHIUYPBHC I'PVII” Al crasa 8,635,747 nepa, pasnpenened B 8,635,747 oOukHOBeHM
MOMMEHHK Ge3HATTMYHH AKIHH C ITPAaBO Ha TJ1ac ¢ HOMWHATHA CTOMHOCT 1 JieB.

4, CHETOBOJHU NNPENNEHKH
OCHOBHH H3TOYHHIIH HA OUEHBLYHA HECUTYPHOCT
Ouenka Ra HeCUZYPHOCMMA 68 B8PBIKA C MEXHUNECKIME Pe3ePen

Haii-paskHHUTE TIPENEHKH BbB (DMHAHCOBMTE OTHETH HA IPYMNATa C€ OTHACAT A0 TEXHHYECKUTE PE3CPBH.
I'pynara uMa pa3yMHO NpPeANa3IuB MoaXo] KM NpoBn3HpaHeTo. OTrOBOPHHUTE AKTIOCPH Ha APYKECTBATA,
W3BBPUIBALIM OGIIC 3acTpaxoBaHe, JKHBOTOZACTPAXOBAHE M 3/pPABHO OCHTYPABAHE 33 JIMLUEH3UpaHH OT
KomMucunTa 3a pHHaHCOB HAA30D.

PLKOBOACTBOTO CMATA, Ue TEKYIIOTC HHBO HA TEXHHHYECKUTE PE3€PBH € 1O0CTATHYHO.

VYnpaBIeHHETO HA 3aCTPAXOBATEIHHA PHCK € ONMCAHO B CIIEABALIOTO MPHIOXKEHHME, a HH(OpManua 32
pe3epBHTE € IPEACTABEHA B NPUIOKeHus 22,23,24 u 25.

Onpedensne Ha CRPAGEONUGU CIMOIHOCTU

I'pynara onpelens crpaBeiIdBa CTOHHOCT, W3MON3BalkK crlegHata Hepapxus, KOATO OTpasiAsa
3HAYMMOCTTA Ha (pakTopuTe, H3ION3BAHH 32 ONPEIeNKHE HA CIPABE/IMBA CTOHHOCT:

Hupo 1: koTHpaHH lieHH (HEKOPHTMpaHH) Ha aKTHBHH 11a3apH 3a CXOJHH AKTHBH WIIH MACHBH;

Hupo 2: BXOJALM JAHHHM Pa3IHIHM OT KOTHPaHH LeHH BIUIIOYeHH B HHBo 1, kouTO MoOraT Aa ce Hamepar
33 AKTHBA HJTH MAacHBa, WM AHPEKTHO (T.€., KATO UEHH) HIH HHIHPEKTHO (T.€., MONYYEHH OT LEHH);

Hupo 3: BXOAAINH JaHHH 33 aKTHEA WIH [IACHBA, KOUTO He ¢a 6a3upaHHd Ha HAHYHA [1a3apHa
HHbopManus (HCHAIMYHH BXOASIIM JaHHH).

CrnpaBeqmMBaTa CTOMHOCT 33 HHBECTHLIMH B IPYTH [IANOBH YYacCTHA, KOMTO CE€ OCUETOBOAABAT MO IEHA HA
npuaobHBaHe, HE MOraT Ja OBAAT HAafgeKAHO OLIEHEHM, ThH KaTO AKIMHTE HAa TEe3W JPYXECTBA HE Ce
TBPryBaT MyONHYHO B HAMA Na3apHH JAHHH 3a TAX.
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3A/1 _BYJICTPAJ BUEHA HHINYPBHC I'PYII”
MOACHHTEJHH BEJIEXKH KbM KOHCOJTHAHPAHUA N'OJJUIBIEH PHHAHCOB OTUET

3a nepuoaa, npukayBam Ha 31 nexemspn 2014 1.
(8CUYKI CYMU Ca 8 XUA. 8., OCBEH (KO HE € YROMEHAMOo opy20)

5. YIIPABJIEHUE HA 3ACTPAXOBATEJIHUA PUCK, NIPOAB/OKEHHE

5.5. AHa/IM3 HA MYBCTBHTEJIHOCTTA, NPOALKEHHE

YsennuaBaHe/
VYeennuasane/
IIpomana na (mamansuBaue) Bausnue Ypeinnuenue/
(raManfABaHne) HA
OCHOBHHTE  HA OpyTHHTE BbPXY (Hamanenue)
31 nexemspu 2014 HEeTHMTE
npeanoao- MaTeMATH- OpyTHaTa B coGCTReHHA
MATEMATH-YECKH
JKEHHH YeCKH neuanba KANHTAJ
pe3epBH
pe3epBH
Ta0nuuu 3a .
CMBPTHOCT 10% 630 546 (546) {546)
TexHuuecka NHXBa
-1% 10,215 9,849 (9,849) (9,849)

5.6. ANeKBATHOCT HA 3A0BJIUKEHHATA

ITepHonMYHO aKTIOEPUTE HA IPyNaTa NMPaBHAT OLEHKA JaiH o010 (HOpMHPAHHMTE PE3EPBH, HAMANEHH C
OTCPOYEHHTE aKBH3MIMOHHH PA3X0AH Ca AOCTATBYHH, 33 Ja NOKPHAT €BEHTYAIHK ObACIIH NIAINAaHUA.
Ilpu oneHkarta 3a aJeKBaTHOCTTA HAa PE3ePBHTE Ce B3eMAT 110] BHHMaHHE BCHYKM OYaKBAHH [ApH4YHH
NOTOIH TIO 3aCTPaxoBaTENHHM H 3[PaBHOOCHTYPHMTENHH JIOTOBODH, KATO MalllaHus Mo obezmeTeHHs,
pa3xofH 3a ypexiaHe Ha oOe3LIeTeHHATa 1 Ip.

A) Obuwgo 3acmpaxosane

ITepuoaudHO aKTHOEPHT HA IPYHKECTBOTO - Mailka IpaBH OLEHKa Aand o6ilo GopMHUpaHHTE pe3epBH,
HAMAJIEHH € OTCPOYECHUTE aKBH3MIMOHHH PAa3XO/IM Ca JIOCTATEYHH, 33 Ja NOKPHAT EBEHTYAIHH ObIcmu
nnamanus. [1pyH oneHKaTa 3a a¢KBaTHOCTTA Ha PE3EPBHTE CE B3EMAT I10]] BHMMAHHME BCHYKH O4aKBaHH
MAapUYHK MOTOLH MO 3acTPaxCRaTelHH JOTOBOPH, KaTo ILTAllaHMA o o0e3IleTeHHd, pasxoAH 3a
ypekaaHe Ha 00e3leTeHHATa U Ap.

TecTwT 32 a/IeKBATHOCT HA IPEHOC-NIPEMHAAHAMSA PE3EPB € OrPaHHYEH 0 HEM3TEKIATa 4acT Ha aKTHBHHUA
nopTgeia OT 3aCTPaxOBATEIHH JOrOBOPH M NPEACTARIABA CPABHCHNE HA CIICUC/ICHATA MPEMHS ¢ BCHYKH
W3BBPIISHH pa3xo[y, B T.4. 32 Bb3HHKHAIINTE HCKOBE, AKBH3HUIIMOHHH H aAMUHHCTPAaTHBHH pa3xoau. 3a
BHJOBETE 3aCTPAXOBKH, 33 KOHTO HACTBIIHIIATA IIETHMOCT H U3BBPIICHUTE Pa3XoH B IPEIAXONHHTE TPH
TOJIWHH, BKIIOYHTEIHO TEKYIaTa, ¢a MO-BHCOKH OT CIeYeNleHaTa npeMus ce obpa3yBa JOTBIHHTENCH
pe3epe 3a HEM3TEKIM DHUCKOBE. M3BBPIIEHHTE W3YHCICHHA IO OTHOIICHHE Ha aJEeKBATHOCTTA Ha
pesepBHTE ca NpeACTaBeHH B cllelHaTa Tabnuma:

-59.



3A10 . BYJCTPAJI BUEHA HHIIYPLHC I'PYIT”

NOACHUTEJHHA BEJAEXKH KbM KOHCONHJIHPAHHSA TOJHUIIEH @HHAHCOB OTUET

3a mepHona, npukIoYBam Ha 31 xexemspu 2014 r.
{BCUMKU CVMU €O 8 XUA. 8., OC8EN KO He € YROMeNamo opyzo)

5. YITIPABJIEHUE HA 3ACTPAXOBATEJIHUA PHCK, TIPOABJIKEHUE

5.6. ANeKBATHOCT HA 33AL/DKEHHATA, NPOFbLIKeHHe

(WS

B R - A L T

11

12

13
14
15
16
17
18

BHAOBE 3ACTPAXOBKHA

"Inonomyxa”

B 1.u. 3ampnxuTenHa sacTpaxoBka "3n0omonyka Ha MbTHHIHTE B

cpencTsaTa 3a 0DIECTBEH TPAHCIOPT"
"Jabonseane"

"CyxOITbTHM [PEBO3HA CPeACTBa, €3 pencosu mpeBo3HH
cpeacTea”

"PencosH NPeBO3HH CpeacTaa”
"JleTaTenny anapatH”
"Tlnaratenuu chiose”

"TosapH 0 BpeMe Ha npeso3”
"Tloxap K IpHPOAHH BeacTBHA"
"[1leTH Ha HMYIIECTBO"

"T'paxpascka OTTOBOPHOCT, CBbP3aHa ¢ [PHTEXABAHETO H
manonsaneto Ha MIIC”

B T.u. "TpaknaHCKa OTTOBOPHOCT HA ARTOMOBUIHCTHTE"
B T.4. "Jenena kapta”

B T.4. "TpaHnuHa 3acTPAXOBKA IPANIAHCKA OTTOBOPHOCT"
B 1.4. "I'pax/aHcKka OTTOBOPHOCT Ha TIpeBo3saya’

"TpaxkaaHCKa OTTOBOPHOCT, CBBP3aHa C NPHTEXABAHETO H
VITO3RANETO HA JETATEeNHH anapaTi”

"I"paxJaHCKa OTTCBOPHOCT, CBBP3aHA C NIPHTEXABAHETO W
M3MO/3BAHETO HA MIABATENHH ChioBe"

"Of1a rpakAAHCKa OTTOBOPHOCT"
"JacTpaxoBKa Ha KpenuTa"

"JacTpaxoBKa Ha rapaniymn’

"3acTpaxoBxa Ha pasHy GHHAHCOBY 3aryGn”
"3acTpaxoBKa Ha NPABHA PasHOCKH"
IMoMoln npy MbTYBAHE

OBINO:

- 60 -

2012 2013 2014
511 598 109
704 761 505
443 5,948 (28,675)

1,767 1,890 1,666
4810 2,406 1,558
243 (2,812) (4,728)
861 727 795
6,291 15,797 6,353
(526) 4,814 3875
4,015 (1,246) 223
3,516 (366) 260
499 (878) a7

- (2) -

317 1,467 1,884
(1,126) 169 642
2,318 2,641 2,272
(367) (160) 360
93 147 76
19,650 32,386 (13,590)




