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Rou c otudup au z oduw eu Quu au c oa omq em

Kouconudupau dorcnad sa deituocmma

,\oruad Ha He3e6ucuMun odumop
jl derceuopu 2016 eoduua

КOHCOЛИДИPAII OTЧET 3A ⅡPИXOДИTE И PA3XOДИTE
Ⅱa"TPAHC CИИ CЪPBИC"EAД

3a ⅡepИoДa oT 01.01.2016「 .Дo 31.12.2016F.

Cyrua/s xul. ra.l Cyr'ra is xyu,. tts.l

HAИMEHOBAHИE HA PA3XOДИTE
2016
roДИHa

2015

「
OДИHa

HAИⅣIEHOBAHИ E HA ΠPИXOДИTE
2015
roДИHa

2014

「
OДИHa

1.Pa3xoДИ 3a CypOBИ HИ,MaTCpИ aJIИ И

BЪ HШ HИ yc■ y「И,BTЧ :

40 1 . Hersll apuxo.(fi or npo,qax6u, a r u. : 163

a) cypoaNHil u Marepnufil 4 a) yc:ryrpt 163

6) sr,xrtrHl{ ycnyrr4 2. iloyru npnxoax 1

2. PagxoAlt 3a flepcoHil,'Ia, B r.tI.: 66 70

a) parxogtt 3a Bt3HarpaxAeHas
3 ΠpИ xoДИ oT yЧ acTИЯ B ДЪЩCpHИ,acoЦИИpaHИ

И CMCCCHИ  ΠpcДΠpИЯTИЯ 2

6) pasxoAlr 3a ocurypoBKl4, B r.q. 11 4. .IIpyrI4 rltxBt4t $uHancoru npuxoAll, B T.tI.: 4

‐OCИ WpoBКИ,cBЪp3aHИ C ncHcИ И 5

a)Π O■OЖИTCЛHИ pa3Л ИKИ OT ΠpOMЯ Ha Ha

Ba■vTHИ KVpcOBc 4

3. Pasxoan 3a aMoprl{3allut{ t'r o6eguenxa, s

T.I{.:
49

a) pasxo4n 3a aMoprll3alrrs u o6eguesxa

Ha lr,lrorpa[uh Mareplauttt u HeMarepI'IIIJIHI'I

aKTr4Bll, B T.q.:
p̈a3XOДИ 3a aMOpTИ 3aЦИЯ 49 5. 3any6a or o6nqalua Ae[Irocr 1

4. npyrll pa3xoAl4 6 5

6. C.rerosoAHa rary6a (o6uto nprxo.qll - o6ruo

oasxora) 1

5. Pa:xoAu 3a JU4xBIt It .tlpyrn t[uuaucoau
pa3xonu. B T.q.:

4

a) orpuqareruu pa3nl4Kt{ or onepallnl4 c

ibHnaucoau aKTI4Blr 2

|

||

6)oTpИЦaTcЛHИ pa3ЛИКИ OT ΠpOMЯ Ha Ha

Ba」lシTHИ KypcoBc 2

6. CqeT osoaHa neqa,r6a

7. Pa:xo.uu 3a AaHbulr or ne'{&t6ata
‐И3MCHCHИ C B OTCpOЧ cHИ ДaHЪЦИ (2)
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КOHCOЛ ИДИPAH CЧETOBOД EH BAЛAHC
Ha"TPAHC CИЙ CЪPBИC"EAД

KЪM 31.12.2016r.

,\ama: 12.05.2017 e

Cocmaoumel, 
,WVf

Au m o uuu a X adcrcu- Mau u'a

Kouconudupau zoduuteu Quu aucoe omqem

Konconudupau doxnad sq deuuocmma

,\oruad Ha He3ctsucuMua odumoP
jl dexe.d,toPu 2016 zoduna

PA3ДEЛИ,PyΠ И,CTATИИ

CyMa /s xun. rs./ CyMa/B xИЛ Л3/

PA3ДEЛИ,「PyΠИ,CTATИ Ill

Cvua /n xua. rs./

2016

「
OДИHa

2015

「
OДИHa

2016

「
OДИHa

2015

「
OДHHa

I.ДЪЛrOTpaЙHII HcMaTepllaЛ HII

aКTИBИ              _____
[. 3anucaH KantlTa,'I 1390 1390

l.TrDroscra penyrallu, IV. Pesepsr
061 I I . .IlonusnrelHr{ Pe3ePBI4

II・ ДЪЛrOTpaЙ HИ MaTepИ aЛ HИ

aКTИ BH             ____
O6qo sa rpyna IV :

2. Mauruutl, npol{3BoAcrBeHo

o6opyAsaHe h anaparyqa 2 3

V, Harpynaua neqal6a (sarY6a) or
MI,IHAJIH TOtrIIH]I. B T.II.]

2. Tpaucnoprnr cpeAcrBa - uenoxpltra sary6a (38) (29)

3. Ctoptxenur,fi,.qyru 4 O6uro ra rDvna V : (38) (29)

O6uro ca rpYna II 93 115 VL Tervura neva.n6a (rary6a)

III.,llr.nrocpovHu $uuaucoB4 44rxEn-
l AКЦИИ ИДЯ■OBC B acOЦ ИИpaHИ

ΠDCДΠOИЯTИЯ

2. A;,rrocpoqHII I'IHBecrI'Iuul'I 1 166 1271 3. llo;ryqexu aBaHcI4, B T.q.:

O6ruo ra rpyna III: 1434 1271 Ao I roAnsa

fV. OrcpoqeHI{ AaHbqtl 4 4. 3antrxeHuq KtM AocraBqlrull, B T.t{.:

.qo I roAuHa

7. fipyru 3a,(bJIxeHI'Iq, B r.rl.: 248

I. Marepua.nsu 3anacr.l no I roAuua

l. Cypoansu u Mareqrurr OCИ
「
VOИTCЛ HИ 3aДЪЛЖcHИЯ,B T tI: 1 1

2. flpoayxunq 14 croKx, B T.q : 9 9 .uo I roAusa 1 1

‐CTOKИ 9 9 - AaHbqHI.l 34[6JrXeHI'tr, B T.q.: 1

O6uro ra rpyna I: .uo I roAuua 5 1

II. BservraHHs
‐ДpV「И,BTЧ :

242 119

l. BseN{aHLIrI or KJII{eHTI,I I4 rocraBqllqu ao I ro,uuua 242

npyrz sgeN,Iauus

O6uto ra rpyna IIi 33 ao I ro.quHa 332

IV. IIapr.tHr cpeAcrB4r !JJ.:
- s 6pofi
- e 6escpoqHn cMerKrI (4enosurn) 1 5

O6uo sa rpyna IV:

PBttC

685
¨3aoepun cbzracHo dorutad Ha He3aeucuMun odumop Peeucmpupau odumoP
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jaeeputt cb?J'tacHo dox'tad Ha He3aeucutvrun odumop Peeucmpupau odumop

Rou conudup au zoduuteu Quu ou coo omu em

Kou co,tudupau doKttad sa deilH ocmma

,\oruad Ha He3asltcuMun odumoP

3l dexeuePu 2016 eoduna

КOHCOЛ ИДИPAH OT鬼
脱13金
COwEHИ Я КAⅡИTAЛ

3a nepИ oДa oT 01.01.2016r.Дo 31.12.2016「 .

ΠOКA3ATEЛИ
3anucaH
KAIl]lTAJI

PE3EPBИ
ΦИHaHcoB pe3y」 lTaT oT MИ HaJIИ

「
OД HH‖

TeKyula
neqar6a/
rary6a

O6uro co6crseH
KANITAJI

ｐｙＦИ岬
Д

ｐｅ

Hepa:npe
ae.neua neqa,r6a

Henorpura
rary6a

2.OИ HaHcoB pc3yЛ TaT 3a TCKyDЦ ИЯ

ΠcpИ OД                   _

3. PasnpeleneHne Ha neqa.'I6ara

TPAHC CИ Й cbPBИc

Cbο″“夕″o7:  してπし/´И″″,0″γ〃α力 δaεター」物麟″夕V

Ptxoeodumen:

¨
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Kouconudupau zoduu.teu Quu au coe omq em

Koucotrudupau dorutad sa deiluocmma

,\ouad He He3q6ucuMun odumop
3l dexeuepu 2016 eoduua

КOHCOЛ ИДИP」姐肛OTЧET
3a ΠapИЧHИTe ΠoToЦИ ΠO ΠpeКИЯ MeToД

Ha"TPAHC CИИ CЪPBИC"EAД

3a ΠCpИoДa oT 01,01.2016r.Дo 31.12.2016「 .

(xn,r ,rs )

HAИMEHOBAHИE HA ΠAPИЧHИTE
ΠOTOЦИ

2016 roausa 2015 roauua

flocrrnrenllq ll.rlauaHI,tq
Heren
NOTOK

llocrrn.[eHHq ll.rlauraxHq
HereH
NOTOK

1 3

A. llapnvnu noroult or ocHoBHa Aefixocr
l ΠapИЧHИ ■oTOЦИ,CBЪp3aHИ C TЪ proBcКИ

КOHTparCHTИ 84 268

2 ΠapИЧHИ ΠoTOЦИ,CBЪp3aHИ C TpyДoBИ

BЪ 3HarpaЖДcHИЯ (66) (70)

3. flapuuutt noroul,t, cBbp3aHH c ,'IHXBI,I,

KoMacr{oHHrl, AtTBxAeHTH Ir Apyrt4 loAo6uu 1 1

4 ДpyΓИ napИЧHИ ΠoTOЦИ OT OCHOBHa

ЛeИHocT (26) (29)

Bcuqrco rtapllqHll noroq[ or ocHoBHa

4eftnocr (A) 164 (8) 268 24

E. llapr.rvulr noroulr or I{HBecr[quoHHa
Aet,lHOCT

1. flapuvun troroult, cBbp3aHI4 c

gr,rrorpafi HIa aKTlIBlt (29)

2. flapntuu norouu o'r 6usHecroNa6vnat\llLt
- npwo6usauut 5 5

Bcuqxo flapuqHH noroun or
IlHBecrlruuoHna 4efi Hocr (E) 34 (34)

B. [Iapu.rHu noroqlr or QuHaucoea
Aefiuocr

1. Ilapu.ruu noroux or ,(onr,JIHI4TeJIHlI

BHocKr,r r,r BptlqaHero nv Ha co6craeHaullTe

Bcltqrco napI,lqHI-r noroutr or QrHaucoaa
4efiuocr (B) (18)

Д・ΠapИЧHИ CPeД CTBa B HaЧ aЛ oTo Ha

neDИ OДa 20 48

flama: 12.05.2017 e. CЪο″α
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Kouconudupau zoduweu Quu au coo omv em

Kouconudupau doxttad sa deiluocmma

,[oxnad Ha He3alucurvtun odumoP

3 I dexeuePu 201 6 zoduua

tlptl JI O )K F,IiIVIfl , K bM K O H C O JII,IAI,IP AH Vlfl , AyIH. AH C O B O TIIE T

3A 2016 IOApIHA

1. OEIUII rIOJrO}KEIJttfl

1.1. LluQopmaqun 3a uKoHoMuttecKama zpyna

Hacrosulurr KoHcoJrvr1l;rpar Suuancon oruer BKJITotIBa Sznanconure orqeru Ha

Ipyuara - MafiKa ,,TPAHC CWil, C'LPBVIC" EAI, u (fuuaucoBl,Ire orqerpl Ha BcI',IqKI'I

AbrrlepHu ApyxecrBa, B Ko,rro ,,TPAHC CVliT, CbPBI4C" EA! uparo IJII'I KocBeHo

ynpaxHflBa KoHTpoJI, HapeqeH[ Iro-HararbK,,fpylara"'

,{pyxecrno - MafiKa

Tosa e ApyxecTBoTo, KoeTo KoHTponupa eAHO LInU IIOBeqe Apyru ApyxecTBa, B

Kolrro e I,rHBecrlrpalo. flpurexaBaHero Ha KoHTpon o3HaqaBa, lle I'IHBecruropbr e u3JIoxeH Ha,

krlrr vrMa [paBa Bbpxy [poMeHJrr,rBaTa Bs3BpsrqaeMocT oT HeroBoTo r{acTl4e B ApyxecTBoTO, B

Koero e lrHBecrupaHo, KaKTo vtvtMaBb3MoxHocr Aa oKiDKe Bb3AeftcrBI'Ie BBpxy pul3Mepa Hara3vt

Bb3BpBIIIaeMOcTIIOCpeACTBOMCBOIT:IenpaBoMollryIrBbpxynpe,uIpLl'ITpIeTO'BKOeTOe

ilHBeoTlrpiu{o.

,{pyNecrno - MafiKa n fpyuara e ,,TPAHC CLLW C}PBVIC* EAA'

,,TPAHC Cglll CbPBIIC" EAI e perllcrpllpaHo Ha 11.05.2012 f. qpe3

rpeo6pa3yBaHe or ,,TPAHC CWil, CbPBI4C" EOOA, cbc ceAiulrllle v aApec Ha

ynpaBneHlle: rp. BapHa, Byl. ,,flpzlvtopcrcn" 125il EI4K 202071069'

OcnosHara My AefiHocr e cBbp3aHa c orAaBaHe IIoA HaeM I'I eKcrlnoaraUldfl. Ha

co6cTBeHV HeABr,rxlrMI{ rlrMoTr4, MarrIIrH[r I'I TpaHCnopTHI,I CpeAcTBa.

Korrluanzsra $yHrqrzonnpa BbB B[1A Ha eAHonHqHo aKII[IoHepHo ApyxecTBo'

EAuorr{,{eH co6crBeHux Ha Karrlrriura e ,,@pefiurp I4nrepnerueHbn JIuMI4TprA" - Peuy6nnxa

Cefiurenu.

3atucasusT KanLITaJI e I,I3IITJIo BHeceH. Tofi e B pa3Mep Ha 1 390 xnl' nB',

piBnpeAenen s 13 900 /rpuna4ecer xr,rnflAlr rI AeBercrorl'IH/ 6p. axquu Ha rIpI'IHocI'IreJI c

HoMLIHIIJIHa crofinocr 100 /cro/ JIeBa Bc.,IKa.

,{pyxecrnoro - uafixa e c eAHocrerreHHa cvcreMa Ha yrrpaBneH}Ie I,I ce ylpaBnrBa or

Crser Ha AI,IpeKTopLITe B cbcraB:

Wseiluna,{uunrpona flerPon a,
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Rou conudupau zodurueu Quu aucoe omuem

Roucotudupau doruad sa deiluocmma

,\oxnad Ha He3aeucuMun odumoP
jl dexeuePu 2016 eoduua

CЛ aBЧo ЙopД aHoB ICcЛЯ3KOB

,{uuurrp An4Peen To4oPon.

fpynara ce rpeAcraB\flBa or I43rbnHvfferrnvts. AHpeKTop - Vlse[rut{a ,{nuurpona

fletpona.

[rqepuu ApyrcecrBa

,{rueprroApyxecTBoeTaKoBa,4pyxecTBo)vtllvlApyra(|opuaHa[peAIIpvIflTvIe,
KOeTO Ce KOHTpoJrrrpa 4,rpeKTHO k[I/_rIitwrpeICIHO OT.Up]DKeCTBoTo - lratira.

,{ruepnure ApyxecTBa ce KoHcoII/l[/IpaT oT [afljATa? Ha Ko.flTo etfercrnnuurr KoHTpOn e

rrpr,rAo6r{r oT fp)maT4 u cr6paT Aa Ce KOHCOJI1a41paT oT \atuta, Ha KO.f,TO Ce [pIIeMa, qe

KoHTpOJTbT e [peKpareH r{ e qpexBbpneH [r3B5H fpynara. 3a rpcrara KoHcoruI'4aIIu, ce Ilpunafa

MeTOAbT Ha IrbmraTa KoHcoJIlIAarryuI.

.{rqepnure ApfxecrBa Ha rlpe,ryIpl4rrrlsro -MafrKa ca:

. Tpanc Cufi Crpnuc MennAxurrnr EOO.( - perrcrplrpaHo n Trproncxur

perlncTtp Ha AIeHIIvLflTa tO BIII'ICBaHlI.f,Ta KbM MnUuCrepCTBOTo Ha IIpaBOcbAI'IeTO Ha

14.07.2009r., cbc ceAirnuue r4 aApec Ha yllpaBneHue: Ip. BapHa,6ytt.flpurnlopcru 125

rrAeHrr{or.rKaur.roHeH KoA rro pef}rcrbp EI,IK }l! 200773287. Yupe.ueno :oa01107 '2009 ro.quHa'

flpe4crannrBanl 14 ynpaBn-sBalll Tpanc cuit, crpnuc MennANurur EOOA e

yrrpaBr.Iremr,fluuuttp An4peen Togopon.

Ilpe4nemr Ha AeftHocT - KOpa6HO aIeHTLIpaHe, rlapTrp a*e u Qpaxronane Ha Kopa6II'

KaKTo I{ nocpeAHl,IqecTBo IIpu I,I3BbpIIIBaHe Ha Te3I{ Aefinocua; TbproBcKo npeAcTaBI{TeJIcTBo'

locpeAHLIqecTBO I4 aTeHTCTBO B O6nacrTa Ha MOpCKI',L TpaHcrlopT'

. Hro I{nnecrpGnr lllununr EOOI e perlrcrp]rpaHo B Trproncxufl per]Icr6p Ha

ArenulIsra IIo BrI,IcBaH[-flTa KbM MunucrepcTBoTo Ha [IpaBocbArero sa 04'02'2009r'' crc

ceAulnmlle pI aApec Ha yIIpaBneHrIe: rp. Bapua, 6yn. flpzlropcKll 125; etlestlrQuraquonen

KoA rro peflrcrbp EI4K }lb 200591808 . AaraHa rpI4Ao6LIBaHe 07.10.2015 roArana'

Ilpeguerrr Ha AefiHocT - oflepl{paHe LI MeHaxI'IpaHe Ha xopa6u, [naBaIII[ noA

6rmapcxu vttu qyxA tplar; Kopa6Ho areHrl'IpaHe, ropa6openoHr; TbproBcKo

npeAcTaBI,ITelIcTBo, EoCpeAH[qeCTBO V aTeHTCTBO Ha 6tlrapCXU U .IyXAI'I xopa6nu

KoMrraHuI,I B CTpaHaTa il qy>K6l4]glA; C:63LaBaHe I'I B6BexAaHe Ha MOAepHI{ CIIoTeMI'I 3a

yrrpaBneHue Ha Kopa6orlJlaBareJlHara AefiHocr'

flpe4craurBarrl u yrpaBJrflsau Hrc I,InsecrNdrHr lflnnunr EOOA e yrpaBplren'r

Vlse rvfiia,{nrr,r nrp or a II etp os a.

Ilpes20l6roAI,IHaApyxecTBoToHeepa3BI,IBano4efirroct.



,,Tpauc Cuil Cupouc EA,q, EnK 20207 1069 Kouconudupau zoduweu Quuaucoe om\em

,p. Bopro, 6yn. Ilpuuopcxu 125 KouconudupaH doruad sa deituocmma

,\oruad Hq He3dluctuvtun odumoP
jl dexeuePu 2016 eoduua

3a2016I. cpeAHocIrcbvHI,IrT 6poft na repcoHzlna e 4 pa6ornnt\LI Lr cnyxl,Irenl4 (2015

r. - 5 Pa6orHl,Iqrr ]I cnYxI'ITenI'I).

HacroslqusT KoHcoJlkr1iilpal Qznancon oTrIeT e oAo6peH 3a IIy6JILtKyBaHe c pe[IeHI'Ie

Ha CbBera Ha AVpeKropI'Ire or 12.05'2017 roArIHa'

1.2. OaneHu noKa3emenu Ha cmonaHcKama cpeda

Ocnonnure uoKa3arenr,r Ha crorraHcKara cpelLa, Kot4To Blrus'flT BBpxy AefiHocrra Ha

fpynara 3a replIoAa 2Ol4 -2016 rolurta ca upeAcraBeHI'I s ra611uqara ro-Aony:

florarare,r 2014 2015 2016

BBII s MJIH. JIeBa 82,764 88,571 91,873*

Pearen pacrex na EBfI 1.6 0l 3.0 % na*斗

4:afr.aryus B Kpaq Ha roAI'IHara -0.9 % - 0.4 0l 0.10%

peAeH Ban)'reH Kypc Ha uIaTcKHfl Aonap 3a roAI4HaTa t.4'1 1725 1.768

Ba;ryren Kypc Ha urarcKus AoJ'Iap B Kpa.fl Ha roAuHara 1 .61
，
′ 1.855

Cpe4en Birn)'reH Kypc Ha MaKeAoHcKH AeHap 3a roAI'IHara 0.03 0.0 0.03

Banlnen Kypc Ha MaKeAoHcKI'I AeHap B Kpa, Ha roAlHara 0.03 0.03 0.03

CcHoseH JrI,rxBeH [poIIeHT B Kptu Ha roAI'IHara 0.0i 0.01 0.02

Eeapa6oruqa (n xpax ua ro4I'Inara) 10,7% l0 0l 80/c

+EB[I sa2016 roArrHa e no [peABapr{renHr4 AaHHH ua BHB, **Kur,t Lurara Ha }I3rorBrHe Ha orqera He

CA HAJII,IIIHI' AAHH}I;

2. OCHOBHU TIOJIOXEHI{fl OT CIIETOBOAHATA TIOJIIITIIKA

2.1 Easa sa uszomLnHe Ha KOHCOnUdUpAruun fruruancoe omqem

KoucolraAupalilflr suHauconuxr orqer Ha TPAHC Cl/1lil cbPBI4C EAI e

Lt3rorBeH B cboTBeTcTB[re c [3I,IcKBaHLI flTa Ha 3axona 3a cqeToBoAcTBoTo u HaUplonalnure

cqeToBoAHI,I cTaHAapT[I, B cv;1a oT 01.01.2016 r., IpIISTI'I c fIocTaHoBJIeHI'Ie

Ile3 9413 0. 1 2.201 5 r. Ha MI4HucrepcKrI cbBer..

HacrosrquflT KoHcoJrr.rAr.rpaH roAr.rrneH $uuaucon orller e LI3rorBeH npI4 crla3BaHe Ha

IIplrHrlr{IIa Ha vcTopl4tlecKaTa IIeHa.
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fpyrara BoAr.r cBor.rre cqeroBoAHr.r perucrpl{ B 6bnrapcKu JIeB (BGN), KofiTo rlprleMa

KaTo HeroBa oTqeTHa BanyTa 3a IIpeAcTaBsHe. AaHHI{Te B oTqeTa I,I [punoxeHl'IeTo KbM Hero

ca rrpeAcTaBeHLI B xvIIIAp;kr neBa (BGN'000), ocBeH aKo He e 11ocorleHo Apyro'

Or.retHlr.f,r rreprroA o6xnaula eAHa KaJIeHAapHa roArIHa - or 0l fl:rtyap],/- Ao 31

AeKeMBpI'I.

Teryru orqereH repuoA -2016 roAuHa.

flpe.uxo4en orqereH neprloA -2015 roAI'IHa.

2.2 Ronconudaqun

B xoncolrz Eupa61rs Qunancon ortrer ortrerllTe Ha BKJIIoIIeHI,ITe AIIIIOpHI'I ApyxecrBa

ca KoHcoJrr.rwrp6r4 Ha 6a3a Ha MeroAa "rrbffIa KoHcorI,IAaIuq", PgA IIo peA, Karo e flpl4namrla

yHr{Oru11aparra 3a cbrrlecrBeH}rre o6eKTr.r cqsroBoAHa rIoJMTtIKa. kTmsecrwryrwre Ha fpyfiilra-

naafrra ca erurMr.rH4parilr cpeqy Aena B co6crBeHllfl KaTILITUITI Ha AbIqepHI'ITe ApfxecrBa KbM

1.arg;ru Ha [pu,4o6[BaHe. Brrpeuno- rpynoBl,ITe orlepauruI a pa3qerl'I ca HarIbJIHo

enr,rMr4HlrpaHu, BKJr. Hepeaflr.r3r.rpalara BbrpellrHorpyrloBa neqan6a unl{ 3ary6a- OFrereH e I{

e$elcrrr Ha oTcpoqeHr{Te AaHbrlr,r flpu Te3Ia eJIuMLIHupaIq[ KoHcoJr]IAaI[4oHHI'I3aIr]IcBilHI'u.

Ilpudodueane na dtu4epnu dpytcecmea

IIpu upugo6urane Ha .(6rrlepHo ApyxecrBo (rperupl4rr.Ie) or fpynara rrpv 6usHec-

xonr6unauz[ ce r13loJrsBa MeroAbr Ha [ppIAo6pIBaHe (uorynrco-upo.(ar6a). flpexnrpleHoro

BBHarpDKAeHlIe BKJIIotTBa crrpaBeAJrr,rsara croftHocr I(bM iluraraHa pil3MrlHara Ha flpeAocraBeHlrre

aKTr,rBr{, Bb3HI,IKHiUrprTe LUM rrler:fi 3aAbnxeHlrfl. vI HA II3AaAeHI'ITe IlHCTp}MeHTil Ha co6cTBeH

Kalr4TaJr or upn4o6r.IBiurloro ApyxecrBo, B 3alM.xHa Ha rlonf{aBaHero Ha KoHTpona HaA

rrpr,rAo6r.rBar{oro ApyxecrBo. To BKrrorrBa I{ crlpaBeAlrurBata crofi-Hocr Ha BceKI'I aKTI'IB I'IJtr'I

ilacvrB,KofiTo ce flBflBape3yJlTaT oT crlopa3yl!{eHl{e 3a BBHarpaxAeHI'Ie rIoA ycnoBl'Ie.

Bczqru ilpt44o1vtrpr pa3rpaHl,rqr,rMl,I aKTLIBLI, rroerll rracvBvl I{ ycnoBHI'ITe 3aAbJIxeHI4fl

n 6ugnec-roM$uHallgrra, ce orleH.rrBar [GpBoHatIiuIHo rlo rf,xHara cnpaBeAlII'IBa crofiHocr KbM

AargtraHa pa3Mffrara. Bcsro [peBrrrxeHr,re na c6opa or rlpexBbpJleHoro BT{}HarpaxAenue (oqeueuo

no cnpaBeAnr,rna crofinocr), n4g [pr4lo6l,ITure pa:]rpaHLItMMI,I aKTvtBvI ]I [oeru rracvtBu Ha

npr.rAo6l,IBalrloro ApyxecrBo, ce rperupa u [pv3HaBa Karo penyrarrys'.
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2.3 llpun4un za deilcmeauqo npednpunmue

Ilpuuunurr 3a AeficrBarrlo npeArrpnsrve e $yngaueHTaJleH rIpIaHIIrn [pI4

lr3rorBflHero Ha Qr{HaHcoBr{Te orqerr,r. Ctrrtacuo [pI,IHIIula 3a AeftcrBaulo npeArlpuflTile,

fpynara o6raxuoseHo ce pi13tnexla Karo rrpoAlnxaBarua AefiHocrra cLI B o6o3pI'IMo 6rAeIqe

6es uauepe1r4e r4Jrvr Heo6xoAr{Mocr or nI,IKBI{AaIIu.f,, [peycraHoBsBaHe Ha croflaHcKara

AefiHOCT [rn]r TbpceHe Ha 3arrIHTa oT KpeA[rTopuTe, BcJIeAcTB[e Ha cbIIIecTByBaIIIU 3aKOH[I

lrnl,r Apyru HopMarr,rBHr,r prulopeA6u. CtornerHo, aKTLIBvITe u rIacI,IB[ITe ce orql'ITar sa 6aza

Bb3MoxHocrra Ha fpyuara Aa peanr,r3[rpa aKTUBI,ITa v la ypeAI,I [acIaBlITe cI{ B HopMurELts'

xoA Ha 6uzseca. flpu oUeuKara 3a roBa AaJIu [p[IHIII{na-npeArIonoxeHI,Ie 3a Aeficrnaulo

npeAnpr.rf,Tr.re e yMecreH, pbKoBoAcrBoro B3eMa npeABIrA II{JIara HaJII'IqHa uuQopvraU[fl 3a

o6ospuuoro 6r4eu1e, Korro o6xsarqa rroHe, Ho He ce orpaHlrqaBa caMo Ao ABaHaAecerre

Meceua or Kparl Ha orqeTHI4, nep[IoA.

PrxonoAcrBoro e AeKnap[pano, rre HrMa HaMepeHI,L Aa rIpoMeH, rlpeAMera Ha AefiHocr

114 1qe [poA6nxr,r ycvurvrflTa cv 3a yBeruuaBaHe Ha np[xoAI,ITe cI'I u [eqiul6zre, raro

cbrrleBpeM eHHo oIITLIMkr3Up a pzBxoA[ITe.

KoncolraAqpa14flT (puuaucon orqer e LI3rorBeH Ha [pLIHIII,Iua 3a AeftcrBalrlo

rrpeAflpr{rrr{e, KoftTo npeArronata, qe fpylara IrIe npoAbnxl4 AefiHocrra cI{ B o6o3plaMoro

6rAerqe.

2,4 CpaouumerHu danuu

fpyuara [peAcraBfl cpaBHr.rrenna r.rHrlopua\vfl 3a eAHa rlpeAxoAHa ro.qI'IHa. Koraro e

Heo6xoALIMo, cpaBHr.ITenHlITe .uaHHr,r ce peKnacnSu1upat u [pel'I3ql4crrBar, 3a la ce

rrocTr{tHe cbrrocTaB}rMocT cflprMo rrpoMeHl{ B IIpeACTaBrHeTo 3a TeKyIIIaTa IoA[IHa.

2.5 OmrtemHa 60ryma

(Dynr<quonzrJrHara lr orqerHa Banyra Ha fpynara e 6bnrapcKll JIeB. Or 01 .07.1997

roArrHa JreBbr e tpurcupaH B cborBercrBue crc 3axona sa BHE KbM repMaHcKara MapKa B

cborHorrreHr.re BGN 1: DEM l, a c BbBex.qaHero Ha eBporo xaro otfuqvlutua Baltyra Ha

Enponeficrvs. ubros - c eBporo B cborHollrenne BGN 1.95583 : EUR 1.

Onepaqun c rryxAecrpaHHa Banyra ce orqlITar B JIeBa no Kypca Ha AeH.II Ha

Bb3HuKBaHe. flapuunu aKTr.rBr.r vr rracvrBvt, AeHoMI{HupaHI,I B qyx.4ecrpaHHa Bilnyra ce

rrpeAcraBrr nrn Qr.rnancoBvts. orqer B JIeBa no IIeHTpuInHLIf, Kypc ua BHB runa 31 4ereunpu

つ
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(1. 85545 BGN/I.00USD u 1.95583 BGN/I.O0EURO). Kypconn pa3lruKvl, Bt3HrIKHarIurrpkr

Te3il Ollepalluv ce oTqI,ITaT B oT.IeTa 3a rlpl,Ixo.qvTe I'I piBxoAplTe.

2. 6 llpuflnusumerH u cqemocodHu oqeHKu

I4grore.flHero Ha KoHcoJru4ilpar Qranancon orqer [o Halluonalnure cqeroBoAHlt

cTaHAapTg I,r3r,rCKBa pbKoBoAcTBoTo Aa HanpaBrl H.f,Ko[I npil1nkll:'LtTeJIHLI cqeToBoAHI'I oIIeHKI'I

y llpeArronoxeHr.I.f,, Kor,ITo ce oTHacrT Ao AoKJIaABaHI,ITe 6ananconu aKTI'IBI'I v ilacvtBvt)

oloBecTeHuTe ycnoBHu aKTZlBIl V IJaCVtBVr, KaKTO I,I AO IIplI3HaTI,ITe paBXoAI'I U IIpEXOAI'I 3a

flep[oAa. Pealnure pe3ynrarv 6uxa MoTJII,I la ce pa3n[qaBar or Tlpv6nu3vreJlHllTe

cqeroBoAgr.r orIeHKr4. flpu6twzureJrHr.rre cqeroBoAHLI oueHKLI vt rrpeAnonoxeHllfl ce

rrpepa3rnexAaT exeroAHo K6M IaTaTA Ha orqeTa.

2.7 (Dunancosu uHcmpygeHmu u ynpaeleHue Ha Quruacoeume pucKoqe

2. 7. 1 @ uruaHcot a aHcmpymeHmu

@rluancoslr aKTrrBIr

fpyuara xlacuQzqupa cBolrre Qranauconu aKTUBLI B cneAHLITe Kareropllu: KpeAI'IrI'I lI

B3eMaHprfl. Knacu(fur<a\LrflTa e B 3aBr.rcr.rMocr or cblrlHocrta il [peAHiBHaqeHLIero Ha

Quuancosure aKTlrBlr KbM Aarara Ha rrxHoro Ilp[Ao6usaHe. PrKosoAcrBoro onpeAenfl

uacu$uraqvflTa Ha Sunanconrare aKTr.rBr.r Ha rpyrlara KbM Aarara Ha rlbpBoHaqiulHoro LIM

rrpu3HaBaHe B cqeroBo alaur. 6astatc.

O6u.rafiHo fpynara [pr{3HaBa B cqeroBo auut 6ua:r,c, SunaHconure aKTIrBu Ha

raruta Ha rtpryBaHe - rarara, Ha Korro u ce e o6Bbp3ana Aa 3aKyrII4 cborBerHllTe

Suuanconu aKTr.rBr.r. Bcuqxfl Quuauconu aKTrIBLI nbpBoHaqiuHo ce oueurBar IIo rrxHara

cupaBeAnr4Ba cTofiHocT TIJIIOC [peKI4Te pZBXOAI4 nO TpaH3aKrlvflTa.

Ouuanconnre aKTI,IBr,r ce orrrlrcBar or cqeroBoAHvfl 1utalac Ha fpylara, Koraro

npaBaTa 3a nonr{aBaHe Ha Ilapl{qHr4 cpeAcTBa oT Te3I{ aKTI,IBU Ca I,13TeKJII'I, Vtilil CA

rrpexBbpnenn u fpynara e npexBbpnr{na ctlrlecrBeHara rracr or pr{cKoBere I{ rroJr3LITe or

co6crBeHocrra Bbpxy aKrI4Ba Ha Apyro ApyxecrBo. Aro fpylara rpoAbnxaBa Aa AbpxI'I

cbUecTBeHaTa qacT oT pr.rcKoBeTe I{ IIoJI3I,ITe acoqrlplpaHl,I cBc co6cTBeHocTTa Ha AaAeH

TpaHc$epupan (fuuancoB aKTlrB, T, rrpoAbnxaBa Ia npLI3HaBa aKTLIBa B crleroBoAnnfl.6uranc,

Ho rrpr.r3HaBa cblrlo u o6egue.IeHo 3aAbJlxenue (saeu) sa nolyueHl,ITe cpeAcTBa.

つ
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Kpeguua rl B3eMaH[q

Kpe4uua ra B3eMaHIr.fl ca HeAepr.IBaTuBHu Qunanconu aKT[Bu c (fuxcupaukl vtltvt

ycTaHoBLIMu IInaIIIaHLIT, KoLITo He ce KoTI'IpaT Ha aKTI{BeH Ilzt:ap' Te ce oUeH'BaT B

ctreToBoAH:t|fl,luruFr) no TsxHaTa aMopTI{3I{pyeMa cTOfiHOCT npl{ E3IIOn3BaHeTo Ha MeToAa Ha

eQerrunnara JruxBa, HaMirJreHa c HanpaBeHa o6e3IIeHKa. Te3I'I a'r.TVIBYL ce BKJIIOTIBaT B IpyIIaTa

Ha TeKyIII[Te aKTI4B]I, KOraTo MaTyp[TeTGT pIM e B paMKI'ITe Ha 12 MeceUa I{n}I B eAI'IH

o6u.raeH orreparr,rBeH ur,rK6n Ha fpyfiara, a ocraHaJII,ITe - Karo HereKylq[. Tasn rpyua

$unanconu aRTvtBvL BKrroqBa: B3eMaH[, or KJrueHT]I no [poAa)K6v, Apyr[ B3eMaHu' or

KOHTpafeHT:? ilTpeTvt Jrlrqa, uapuqHil cpeAcTBa vilaputt]f{]fl eKBlIBaJIeHru. JluxnerulqT AOXOA

lo KpeAI,ITure 1I B3eMailkrgra or KJII,IeHTI{ ce [p]I3HaBa]gra6aza eoerrunna JII4xBa, ocBeH nplr

KparKocpoqHllTe B3eMaHLIfl oT KJII'IeHTu c MarypuTeT B paMKkITe Ha o6v']p,it]aure KpeAITHI'I

ycnoBkrfl,.

@r.Ilranconll flacr.rBrr r{ rrHcTpyMeHTrr Ha co6crnen KaITIITaJI

fpyuara xlacusuqr.rpa AbnfoBlr r,rHcTpyMeHT[I U [HcTpyMeHTpI Ha co6cTBeH KarIuTaJI

I'IJII,I KATO (IUUAUCONU 3AAbJIXEHIIflLIIIVI KATO CO6CTBCH KAIII'ITTIJI B 3ABI'ICI{MOCT OT CbIIIHOCTTA

I4 yCnoBI,IgTa B AOfoBop cbc cboTBeTHI{S KOHTpaIeHT OTHOCHO Te3I{ I',IHCTpyMeHTI',I'

@unauconu [aclrBr{

@znaHcosure ilacvtBvt BKJrroqBar 3aeMz (xpegurn), 3aAbJIxeHLL KbM AocraBrruuu u

Apyrfl. flrpnouaualHo Te ce [pI,I3HaBaT B cqeToBoAHI'L 6alanc [o crrpaBe4nuBa cTofiHocT'

HerHO oT [peKLITe pa3xoA]I [o TpaH3aKqvtflTa, alocneABalllo - rro aMopTI{3}IpyeMa cTofiHocT

no MeroAa Ha e(beKTuBHara nvxBa.

2.7.2. @ unancoeu PucKose

B xoAa na o6[.IafiHata ckl Aefinoct fpyuara Moxe Ia 654e l43noxeHa Ha pzrsn[IqHl'I

Qunanconu plrcKoBe, nafi-eaxHuTe oT KOUTO Ca: BzInyTeH pI,ICK, KpeAlITeH pI',ICK' IIeHoBI',I p'IIcK

u JILrKBr.rAeH pr,rcK. @ranancosure plrcKoBe TeKyIIIO Ce na6nroAasat, auulvr3vIput vI

nporHo3llpaT c IIen MIaHLIMI,I3I{paHe Ha HeraTI'IBH[ITe Blw:fllrrklg" YUpaUenuerO Ha

QunanconuTe pllcKoBe ce II3BBpIIIBa TeKyIIIo oT pbKoBoAcTBoTo ua fpyuara, KoeTo e rrpueno

u 11pvfirata aAeKBaTHLI [pt4HIItlIIr( u [oAxoAlI ga o6ulo'ro ylpaBneHlle Ha QI'IHaHooBI'L pucK I'I

ynpaBneHl,Iero Ha orAenHI'ITe cuequSnunu prlcKoBe'
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Pucrc or KypcoBlr Pa3JrlIKrr

fpytara oc.5ulecTB.{Ba M1IJIKa qacT oT cAenKI'ITe cI,I B uyxAecTpaHHa BuIyTa'

rrpe.4r{MHo CAeJrKr.rTe cBbp3aHr,r c areHTLIftcK}I ycnyru' Tegu cAenKI'I Ca IpeAI'IMHO B eBpo I',I

pilCKA,Ha KOfiTO e I,I3JIOXSHO fpynara, [pOIa3TpIqaIq OT IIpOMeHI'I Ha BanyTHI'ITe KypCOBe He e

3HaqrIM.

Jluxnu rro rbproBcKrr rr 6anrcosu 3aeMrr

flpu ocrulecTB.,rBaHe Ha cBosTa AefiHOCT fpynara He noil3Ba 3aeMll' B clyrafire',

KOraTo e Heo6xoAt4MO, O6aqe pbKoBOACTBOTO Ce CTpeMLI Aa AoroBopz Bb3MOXHO Hafi-

rr3roAHtl yCnOBlIfl I,I Aa MuHI,IM[3tpa JII'IXBeHI'ITe pI'IcKoBe' Bnaroupl'txTeH eoeKT ce [onyqaBa

oTBB3MOXHOCTTa3aAOIOBapTHeHaIIpIIeMJIIIBI',IJIIIXBeHI',IpaBHI',IuIano[pI4BneqeHpITe

pecypcu u cTpyKTyp aTa Ha JIIIXBeHIITe IIpoIIeHTLl, KOI{TO CbAbpxaT IIOCTO,{HeH u IIpOMeHnI',IB

KOMIoHeHTC[peAI{MCTBeHOTeTJIoHaIOCTOSHHaTaBe]irv|qvlHa,KOeTOMUHUMU3I',Ipa

BeporTHOCTTa OT HeTaTIIBHa flpoMflHa B AB[IXeHUeTo Ha IIapIIqHI',ITe IIOTOII]I'

Kpe,quruu prrcKoBe

KpegurnurT pr.rcK ce Mr.rHLIMlI3I4pa qpe3 noA6op Ha TbpIoBcKLITe IIapTHbOpI{' TeKyuI

KoHTpon Ha cb6upaeMocTTa Ha B3eMaHI'Irra u AoloBapsHe Ha [peAIIa3HI'I Knay3I'I B

TbproBcKr,ITe B3aprMoorHolrreHr.Is. @vuancoBo - cqeroBoAHl,Isr orAen I43BbpIIrBa rIepuoAI'IqeH

nperJleA, paBHeHI,Ie V ag1AJwI3 Ha HeCb6paHVTe B3eMaH[', KaKTO I'I 11On1rrIeH1ITe nocTblll1e66fl'

JlunnuAnocr

PrxoeoAcrBoTo Ha lpynara 11ogbpxa AocTaTEqHo CBS6gAHI4 11apurlH1a HiIJIutIHocTrI c

qen ocurypqBaHe Ha rlocrorHHa JIUKBIIAHOCT'

2. 7.3 CnPanedrtusa cmoilHocm

cupare4luBaTa cTofiHocT Hafi-o6qo [peAcTaBilflBA CyMaTa, 3a Ko'flTO e.([IH aKTI',IB

Moxe Aa 6bAe pa3MeHeH LIJIII eAHo 3aAbJIxeHI'Ie Aa 6bAe ll3[naTeHo [pI'I HopManHI'I ycnoBl'Ifl

Ha cAeJIKaTa MexAy He3aBLIoI,IMI'I, xeJIaeIIu pI I{H(bopMIapaHLI KoHTpareHTI'I' fIonI'ITIIKara Ha

Ipyuara e Aa ofloBecTflBa BbB KoHCoJIITAI'IpaHI'ITe $unanconu oT!IeTI'I c[paBeAnI'IBaTa

crofiHocr Ha or,rHaHCOB[rre aKTtrBr,r h ilacLlBq! Kol,rro He ca npeAcraBeHlr rlo clpaBeAJII'IBa

CTOfiHoCT B 6aIaHCa, u 3a KOI'ITo cbIIIeCTByBaT KOTI4pOBKI'I Ha [a3apHI'I \eH]/- ulLrnw

AocTaTbqHo HaAexAHI{ I,I3T6uHI,IqII Ha I4HtbopMaqklfl' 3a llpllnalaHe Ha ApyI[ iInTepHaTI'IBHI'I

oueHsqHu MeTOAI'I.
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Konqeuqu flTa 3A CrrpaBeAnr,rBaTa CTOfiHOCT llpeAnonara pean[3l4paHe Ha QI{HaHCOBI{

T,IHCTpyMSHTI,I tlpe3 IIpOAaX6a. B uOeeqer6 CJIyqa[, O6aVe, OCO6SHO IIO OTHOIIISHLIS Ha

TIppOBCKLITe B3eMaHI{ fl. V 3aAbIl:xeHYIfl', I'I Aeno3uTilTe, fpynaTa OqaKBa [a peulkr3rpa Te3I4

QuUanconz aKT:I|BVI qpe3 TrxHOTo II.f,JIoCTHO o6paTHO I'I3nnaIIIaHe unu peCn' IIoraC'BaHe BbB

BpeMero. 3arona Te ce [peAcraB.f,T rIO TflxHara aMopTu3l'IpyeMa crofiHocr'

csuto TaKa ron.flMara qacr or or,rHaHcoB]rre aKTuBLr fi rJacvlBkr ca vIIrLr KpaTKOCpOqHpI

rro cBo.,ITa cbIIIHocT (tlprOncxu B3eMaHI'Ls I'I 3aAbnxeilt4s), hIIILI ca oTpa3eHLI B 6anaHca IIo

rriBapHa cTofiHOCT (upe,uocraneHu 6aHKoBpI Aelo3uTvr), vnu npeAcTaBn-'IBaT IIHBeCTlrt114vt B

aKr\UvtHa ApyxecTBa OT 3aTBOpeH TIIII, K9I{TO He Ce TGpIyBaT oBO6OAHO IA H'MaT aHaJIO3I'I Ha

MecTHLIs uuBap -nopaAu ToBa TsxHaTa cnpaBeAnI'IBa cTofiHocT e [p[6nI'I3[TeJIHo paBHa Ha

6arancosara I'IM crofi Hocr.

!,orolrorO Bce O111e He cBIIIecTByBa AocTaTGrIHo IIa3apeH oullT, cTa6LInHoCT il

nlrKBr4AHOCT 3a rroKylKr{ u [poAa)K6kr Ha HrKo]I oT IIpLITexaBaHI{Te OT fpyllaTa Qunanconu

aKTUBLMfIacvIBvt,3aTflxHrMaAOCTaTbqHoI,IHaAexAHUKOTIpOBKI',IHaIIa3apHI'IUeHII'

prrono4crBoro Ha fpyuara crtvrra, qe IIpu cbrrIecrByBaIrII,ITe o6crosrelcrBa npeAcraBeHI'ITe

B 6anaHca orIeHKr{ Ha Or.rHaHcoBr4Te aKTI,IBI,I 14 \acvIBvt ca Bb3MoxHo Hafi-HaAexAHI'I,

aAeKBaTHr,r u AocToBepHr'r 3a rleJrr.rTe Ha ouHaHcoBaTa OTTIeTHOCT I'I Ca 6II'I3KO AO TsXHaTa

crrpaBe.(nr4Ba CTOfiHOCT, B 3aBr{c[MocT oT TexHLIflT xapaKTep [I MaTypI',ITeT'

3. AEOIIHVIT\Vfl, rr OTIEHKA HA EJIEMEHTIITE B KOHCOII',IAIIPAHVIfl'

CTIETOBO IIflIVIfl, EAJIAHC TI KOHCONUIUP AIJlr,I.fl. OTTIET 3A TIPUXOI.VI V'

PA3XOAI,I

3. l. Hemexyqu (duzompafiHu) awmustt

3. 1. 1. HutamePuattHu aKmueu

Penymaqta

Peryraquxra [peAcTaBJrflBa HaABLIIIeHLIeTO Ha IIeHaTa HA npI',IAo6I',IBaHe

(upegocraneHoTo Bs3HaIpaxAeHI'Ie) HaA cIIpaBe NMBaTacTofiHocT Ha Aena Ha fpyfiaTa B HeTH]ITe

pa3rpulHI4tMMII aICTI,IBla Ha IIpI4Ao6IIToTo ApyxecTBo KbM AaTaTa Ha ilpkr1Lo6ueaHero (62:uec

KoM6r{Harlurra). B KoHcoJrr.rAr.rpa1ufl, $lruancon orqer r.s [bpBoHaqilJtrIo ce oIIeHqBa rlo IIeHa Ha

nplr,qo6llBaue (ce6ecrofinocT), a rrocne.Ealqo - r1o IIeHa Ha [puIo6I'IBaHe MI'IHyc HaTpyIIaHI4Te

pa3xo,ryI 3a aMopTI43 ailgs.kr 3al-y6Il oT o6e3IIeHKa IIpu nonoxuTeJlHa perrytalryr WM ce [pIa3HaBa 3a

11prD(oA Be4rara prJlr,r crrcreMaTl,ttlHo rlo JII,IHefiHI{-u cloco6 npla orpplllareruIa peflyraqus'

16



,,Tpauc Cuu Ctpeuc EA,\, EI4K 202071069
zp. Bapua, 6yn. Ilpuuopcxu 125

Rou cottudupqu zoduweu Quu au coe omv em

Rouconudupau doxttad sa deiluocmma

,[oruad Hq He3aoltcuMun odumoP
jl dexeuePu 2016 eoduua

floroxs{reyglara perrfrarllrf, ce uMoprr.r3vpaHa cLIcreMarI,FIHa6aza IIo BpeMe Ha rIoJIe3HpL[

fi Ncueor. Arraoprr,rsaruarra 3a BceKrr neplroA ce nprrHaBa 3a pa3xoA Ha [pI4Io6I'IBarIIoro

ilpeptpLrfl111e. floresHr,rrr xr{Bor Ha rroJroxr,ITeJuara penyraqu, Karo rrpeEl{xAiule 3a 6bAeulsro

ce orHacs 3a or'paHlrleH nepploA pI He cne.@a.{a Ha4(B'bpnfl 5 roro'IHI'I'

Peuyraqurta, Bb3Hr{KHirJra rlpu [pr4Ao6r,rBaHe Ha AbIIIepHo npeAIIp]IrTI'Ie ce

lpeAcraB, B KogcoJrr,r.ryrpalvrcqeroBoAeH 6ananc KEM rpyfiara HatrHeMarepI'IiITIHI'ITe aKTITBI'I,'.

3. 1. 2. Hemexyr4u (duzompailruu) Mamep uanHu aKmuo u

.{rnrotpafiuz MaTepI{iInHI,I aKTuBu ca ycTaHOBI'IMI'I He$uHaHcoBI{ pecypcl4,

npr.rAo6I,ITLI I{ npI,ITeXaBaHI'I OT npeArlp}IflTl4ero, KOI',ITO :

. PIMAT HATYPANHO-BEIIIECTBEHA tbOPMA;

. r{3lroJr3Bar ce 3a [polr3BoAcrBoro ulunu Aocraexara.hpoAax6ara Ha aKTZ,Bvt r4lrvt

ycnyrll;

. 3a oTAaBaHe IIOA HaeM, 3a aAMIkLIJIILCTpaTI,IBHU LlJ]pI3A ApyII,I qenl,I;

o oqaKBa ce Aa 6rAar r.r3rroJr3BaHr,I [pe3 rroBelle or eAI'IH orrlereH nepl4oA.

IItp e on av unHo o qeHn 6 aH e

fltpnouaualHo BceKIa AbnIOTpaeH MaTepllaneH aKTI'IB ce oUeH;IBa 11O:

. rleHa Ha [pr{Ao6rrBaHe, KoflTo BKJrroqBa floKyrlHara IIeHa (BKnIotu{TerHo lo/.Lrruta Pt

HeBb3craHoBr4Mlrre 4anrqu) ytBcvrttnvt rrpeKl{ pa3xoAI,I 3a [pI{BexAaHe Ha AaAeH aKTITB B

pa6orHo cbcro.flHue B cborBercrBr4e c rrpeAHa3HaqeHl,Iero My - 3a aKTI'IBIa IpI'IAo6I'ITI'I or

BbHIIIHI,I I,I3TOTIHIIIII,I ;

. IIo ce6ecrorHocr - 3a cb3AaAeH[I B flpeArlpuqrl{ero.

flrmorpaftHr{Te Marephutukr aKTlrBlr rrpu nbpBoHaqarHoro LIM [p[IAo6usaue ca

oUeHeH[r 11o IIeHa Ha npraAo6r.rBaHe, BKnroqBaIrIa [oKylHara IIM IIeHa I'I BOI'I.IKI'I pa3xoAI'I Ao

BbBex.(aHeTO rIM B eKCIJIOaTAWS'.

fpynara e orpeAenr.rna crofiHocreH rrpar or 500 lena, rIoA KofiTo rIpI{Ao6I{rI{Te

aKTI{BLI, He3aB[cI4MO tle IIpI,ITeXaBaT XapaKTepuCTLIK1I Ha AbnrOTpAfiH7, MaTepuilnHl4 Lllvt

HeMarepI,IaJIHlI aKTHBII Ce OTtII',ITaT Karo TeKyIrI piBxoA'

Ilocnedear4u Pasxodu

flocreAsarqzre pa3xoA[r, cBbp3aHrr c ABnrorpafiruEre MarepI{iInHI'I aKTI{BI{' ce

Knaclr6uqupar Karo reKyrrlLr r.rJrr.r Karo pa3xoAt4, KoI,ITo yBenl'IuaBar 6arancosara crofiHocr

Ha aKTrrBa, clopeA TOBa AaJrrr ca cBsp3aHkt c yBenilqaBaHe Ha I'IKOHOMIrqecKaTa I'I3rOAa
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Kou c otudup au z oduru eu Quu an c oo omv em

KouconuduPau doruad sa deituocmma

,\oruad Ha He3alucl'tJvtun odumoP

3l dexeuoPu 2016 eoduua

crrprMo [bpBoHaqanHo orleHeHaTa eibeKTI4BHOCT Ha aKTI'IBa. Koraro pa3xoA]ITe ce I{3BbpruBaT

c qen yAbnxaBaHe Ha IIoJIe3HI,I,I cpoK Ha foAHocT Ha aKTuBa, yBenI,rIaBaHe Ha

[por,r3BoALITeJIHocT'ta My, [oAo6psBaHe Ha KatIecTBoTo Ha [poAyKIIusTa vlullr4 ycnyn'ITe'

cb3AaBaHe Ha Bb3MoxHocr 3a rrporl3BoAcrBo Ha HoBI,I flpoA]'|KTil vh4IrI'I HoBII ycnyru;

BbBexAaHeHaHOBI,[poLI3BOACTBeHI',IIlpoqecu,uKOHOMI',IqecKI4IIO-I'I3rOAHaIIpoMflHaBbB

rpynxqnonanHoTo rrpeAHa3HarreHlle Ha aKTI'IBa - B Te3I',I cnYi€lu Ce Kopllrupa 6iInaHCOBaTa

CTOfiHOCT HA AKTIIBA.

II o cne d e aulo o qe H.fl I aH e

cne.u [bpBoHaqirJrHOTO UM IIpI,I3HaBaHe BC9KU OTASJIeH AbnloTpaeH MaTep]lzlneH

aKTI,IB ce OTqI4Ta IIO IIeHa Ha [ppIAO6vIBAHe, HaMaJIeHa c HaIIUCJIeHIITe aMOpTvt3aWU vr

HarpynaHara 3aty6a oT o6e3IIeHKa'

Memodu Ha utloPmu3auufl

Air,rOprUSaq :aflTA Ce HaqlrcilsBa B OT'IeTa 3a IIpIXOAI'ITe II pa3XOAlITe Ha 6a34

IIL|HeilHr4s. MeToA 3a oqaKBaHLI.'{ cpoK Ha IIOJIe3eH XHBOT Ha iIMopTI43yeM}ITe A'bnroTpafiHll

aKTr.rBu. 3eNasra He ce aMoprt43ilpa.

lloresHlaqr xLIBoT Ha oTAenHI'ITe aKrI{BLI e olpeAeneH oT pBKoBoAcTBoTo c6o6pa3Ho

Qurruecroro pl3gocBarle, crreUIlOI'IKiIra Ha o6opy,maHeTo, 6tleuUrre HuMepeHIaJI 3a ylorpe6a Ia

lperuonaraeMoTo MOpIUIHO OcTapffiiule'

O.rarnaHl'Igr [oJIe3eH xI'IBor e KaKTo cJIeABa:

Ipyun AbJrrorpafi HrI aKTIrBrr

Crpalu

Konnrorpn, Mo6I'IrHI4 rele$onu

TpaucnoprHpl cpeAcrBa

Crouaucxu LIHBeHTaP 14 APYrr4

2016 roauua

25 rorulc,u

2-4 roI.ulc,u

10 roAusu

3-7 ro,luttPt

2015 roausa

25 rolulg.u

2-4 ro,.ulg,u

10 roAusll

3-7 ro\usu

onpe4eleuwrT cpoK Ha [oJIe3eH XI4BOT Ua [MA ce flper.nexAa B I(pzu Ha BceKH OTqeTeH

nepu6A kt ttpprycTaHoBflBaHe Ha 3HaIII'ITSJIHI{ OTKJIOHSHI'LI Cnp'MO 6sleqUre OIIaKBaHLLI 3a CpOKa

Ha u3rIoJI3BaHeTo Ha aKTI4BI4Te, cbIrIlLIT Ce Kopurflpa nepcneKT[IBHO'

3. 1.3.,{tnzocpovttu Q unancor a aKmu6 a

3.1.3.1, Axtluu u dnnooe 6 acoquuparuu npednpunmun

18



,,Tpauc Cuil Ctpeuc EA,q, EIIK 202071069

ep. Bapua,6yt. [IPuuoPcxu 125

Rou c onudup qu e oduu eu Quu au c oa omq em

RouconuduPau doruad sa deiluocmma

,\oxaad Ha He3aluctl,lvrun odumoP

31 dexeuePu 2016 zoduua

AcoquupasO [peAIIpuqTI,Ie e [pe.([pIIrTI{e, B KoeTo [HBecTI'ITopGT yIIpaXH'uBa

3HatruTerHo BJII{flHI{e, Ho KoeTo He rrpeAcraBJI.,IBa H}ITO AbIrIepHo rlpeAlp}LTI'Ie, HI'ITo

cMeceHo rIpeAnpI,IsTI,le Ha I{HBecTrITopa'

3gaqurennoTo BJrptrHvte ce onpeAenr, Karo IrpaBoTo Ha yqacTl'Ie [p]r B3eMaHeTo Ha

peltreHuq, CBbp3aHI,I C QvnanCoBaTa]a o[epaTI'IBHaTa IOJIIITIIKa Ha npeAIIp]LT]IeTO' B KOeTo e

}IHBecTI4paHo,HoHeI,IKoHTpoI:^v|J|vIcbBMecTeHKoHTponBspxyTa3I,I[o[}ITI,IKa'

3ua.{uterHo BJITI'HI'Ie e HiIJI[Iqe :

. KoraTo IaHBecTlITopBT rlpuTexaBa (upxro Lrilu KocBeHo qpe3 AbIIIepHo

rrpeAnpr,rrTile) 20 Ha cTo r,rJILI IIOBeTIS oT npaButa Ha rJIaC B IIpeAIIppISTI{eTo' B KOeTo e

I,IHBecTI,IpaHo,ceIIpI,IeMa,qeTo3I,II,IHBecT[TopuMa3HatIuTeJIHoBJlvlflIJ^vte)ocBeHKofaTo

cblrlecrByB ar AOKtBaTeJICTBa 3 a TIpoTI',IBHOTO'

. Ynpaxn.f,BaHeTo Ha 3HaqI'ITeJIHO BJII'I.,IHI4e OT CTpaHa Ha O[peAeJIeH IIHBOCTI{TOp 6[I

MofJIoAaceAoKaxetlpe3ycTaHoB,BaHeHaJII,ItI[IeToHaeAHoI,IJII,ItIoBeIIeoTcJIeAHI4Te

ycnoBus:

a) upe4craBureJrcrBo B yrrpaBlrreJrHlL ctBer krlru B paBHocroeH oplaH Ha yrlpaBneHl{e

Ha [peAIIp[rTIreTo, B KOeTo e I'IHBecTI',IpaHo;

6) yvacrne B rlpoqeca Ha B3eMaHe Ha pe[reH[L;

n) :nauuuu cAenKH MexAy LIHBecT[ITOpa u IIpeAnpvIflT:/leTO, B KOeTo e I'IHBecTupaHo;

r) e:auueu o6lren Ha ylpaBneHcKI'I IrepcoHiln'

B KOHCOJrlrAr.rpaH]f1fl, (lrauaucon oTqeT ApyxecTBOTO OTqpITa I',IHBecTIIUU'',Ira B

acoullflpaHo rIpeAIIpI,IflTI'Ie [o MeroAa Ha co6cTBeHI',L KarIuTZIJI'

MeroArr Ha co6cTB eilkr'., ](.A1:rIT[IJI LI3I4CKBa uHBecTvlrlvflTa nbpBoHaqanHo Aa

rrpr,r3Hae IIO ce6ecToftnoct (qena Ha IIpI'IAo6I,IBaHe), Ko'To BIIOcneAcTBI'Ie ce yBen[qaBa ]

HaMaJI.,rBa C OtneA OTpa3rBaHe Aena Ha I'IHBSCTI'ITOpa B netlatt!:z1re :anil 3Ary6uTe

rrpeArrpr,rflTr{eTo, B KOSTO e rIHBecT[rpaHo, cJIeA AATATA Ha np[IAO6[BaHe Ha 1IHBecT1I147flT1

3. 1. 3. 2.,funzo cPovH u uH Becmuuua

IlneecmuquoHHu uJuomu

I4nnectzuuoHHl'ITeI'IMorI'IceorqurarrloPelaHaCC40OrqzraHeHa

IAHBECTI4III,IOHH}I I,IMOTI'I.

Kpurepnure 3a KnacuolrulrpaHe Ha eAuH I,IMOT KaTo I'IHBecTI'IquoHeH Ca:

a) 3eMfl, [p]ITexaBaHa C U9JI AbnrogpgqHo yBeJII{qaBaHe Ha KanilT€UIa' tlpe3

reHepr{paHe Ha AoxoA vr) a He c rlen KpaTKOcpoqHa [poAax6a e xoAa Ha o'vqaitHaTa AefiHOCT;
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floxtad Ha He3aructtMun odumoP

3l dexeuePu 2016 zoduHa

6) seur, [pr4TexaBaHa 3a HeollpeAeneHo IIOHaCroruIeM 6r.qeulo I',I3tIOJBBaHe (arco

npeArrplrrTlleTo He e oflpeAenuJlo, qe ue Z3IIOJI3Ba 3eMsTa I'IJILI KaTo IIOJI3BaH oT co6cTBeHI',IKa

r/rMOT, VfiU 3AKpaTKOCpOqHa [poAax6a n xoAa Ha o6uqatrftlaTa AefiHOCT' Ce cqLITa' qe 3eM',Ta

ce [puTexaBa 3a yBenI'IqaBaHe croftHocr:ta Ha Ka[I'ITiIna);

n) crpaAa, Ko.,rTo ce Abpxll oT oTIILITaIIIOTO Ce [peAIIp]IsTVe v e oTAaAeHa IIO eA]IH

I,III,I II O B ETIE ON EP ATI'IBHI'I JII'I3I'IH f I'I ;

r) crpa4a, KOSTO He ce [oJI3Ba, Ho ce A6pxu oT oTTIIATa[IoTo ce [peAIIpI{',TUe c qen Aa

6rAe orAa.ueHa rlo eLu:Hultv rloBeqe oleparl'IBHII JII'I3IIHIII'

I4nsecr[uuoHH[Te r,rMoTlr Ha fpylaTa BKJIIOqBaT 3eMI'I u ctpaI.u, c flp]Inexalul'Ire vM

cbopbxeHr4fl [r Marrr[lHt4, rrpr,rTexaBaHl,I OT fpynara 3a IIOnrIaBaHe Ha HaeM[I'

IltpeouavanHomo o14eH.fl67He Ha UHBSCTI'IqIIOH9H I4MOT Ce I{3BbpIXBa IIO HeroBaTa

rleHa Ha [p]IAo6[BaHe. Pa3xOAuTe no cAeJIKaTa cJIeABa Aa Ce BKIIOqaT B 11bpBOHaaI3gr1;ATa

OrIeHKa. I-lenara Ha [pI,IAO6[IBaHe Ha 3aKyneH I'IHBeCTI'IIII4OHeH IIMOT BKJIIoqBa HerOBaTa

noKylrHa ueHa r,r Bcr4qKr,r pa3xoA1r, KOT.ITO npflKo MoIaT 
^a 

61og.Ut npun14caH]I K6M TO3[I aKT1IB'

leUata Ha IIpI,IAO6I4BaHS Ha I,IHBSCTI{UgOHSH I{MOT, nOcTpOeH 11O CTOIIaHCKpI Ha1ILIH' e

HerOBaTa IIeHa Ha IIpIIAO6VBaHS Ha AaTaTa, KOraTo CTpOI'ITencTBOTo I'IJIII pa3pa6OTBaHeTO e

3aBbprrreHo. I_{enara Ha flpr{Ao6unane Ha IIHBeCTLIq}IOHHI'I.'I I'IMOT He ce yBenl',IqaBa c

pa3xoAl4Te 3a rlycKaHe B eKcrlJloarau.h''

flpu upexnbpnrHeTo Ha ApyI BLIA I{MOT B LIHBSSTVIIIIOHSH I',IMOT TOft ce 3aBexAa cbc

cToftHOCT, paBHa Ha 6aIaHCOBaTa CTOfiHOcT Ha IIMoTa, IIO KO'f,TO Ce e OTrII{TaII AO MOMeHTa'

Ilocnedeat4ume pa3xodu, c6bp3AHU c uHqecmu\uoHHume uMomu, KOIITO MOfaT

HaAexAHo Aa 66AaT I'r3MepeHr.r 14 oTHeceHI{ KbM TrX' ce oTpu13flBaT KaTO yBenl'IqeHue Ha

6a.lancosara rrM cToftHocT, KoraTo Bo.{rT Ao }tsenuqaBaHe Ha oqaKBaHilTe I'IKoHoMI]rIecKu

r.r3roAr.r c11psMo nbpBoHaqanHo rrpeABI,IAeHlITe (ynelzuanaue Ha [oJIe3H[', cpoK Ha IO'IIHOCT'

yBel,IqaBaHe I,r3rroJl3BaeMocrra Ha I{Mora, noAo6pflBaHe KatlecrBoro, pzt:InllpflBaHe Ha

BI3MOXHOCTI,ITe3aIIOII3BaHeHaLIHBeCTI,IqIOHHI'ISI{MOT,CbKpaIIIaBaHeHapa3XOAI'ITe'

cBbp3aHu c r.rHBecrr.rqvroH1Lrfl. r,rMor). Bcnqxu Apyru nocneABaulu pa3xoAI'I Tp'6Ba Aa 66Aar

npv3HaTlr Karo TeKyrqH pa3xoAI,I 3a IIeprIoAa, IIpe3 KOfiTO Ca IIOHeCeHII'

fpynata e LB1puruMOAena Ha ueHaTa Ha npLIAo6I{BaIIe 3a nocneABalqa oIIeHKa Karo cBo'

crreroBoAHa IIoJIITITI{Ka, Tbfi Karo cttrrTa)qe He ca HZIJII,IIIe o6exrzsuu Bb3MoxHocr}I 3a AocroBepHo

HelpeKbcHaTO r.r3MepBaHe Ha cnpaBeAnl4BaTa cTofiHOCT Ha IIpVTexaBaHIITe oT He'

UHB.CTLilIUOHHHII UMOTLI [Opa4l O6CtOgreICrsOTO, qe CAeJIKuTe 3a KOHKpeTHO IIpuTeXaBaII]L OT
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Kou conudupau zodurueu Quu au coe omqem

Roucorudupau dox'tqd sa de[tuocmma

floxttad Hq He3a6ucuMun odumoP
jl derceuoPu 2016 eodunq

HerBI,I,(I,IHBoCTI'qUoHHI'ILIMOTI'ICape.ffiI'II'IHeMOIaTAaCeIIpIInOXZITaJITepHaTUBHI'IOUeHKI'IpI

MeToAlr, BKJTIOTILIT9JTHO I,r oT HeAocTaTItIHOCT Ha I4H(bOpMAWtg, Ilkrl1ca Ha aKTUBeH [a3ap

IwrrcaHa orIeHKa Ha He3aBrrcr{Mo pefiTr,rHroBo rrpeArlpl{flTrle (areHIII'Ir), nls ocHoBa Ha KoflTo

nap14qHI,ITe IIOTOIII MOFaT Aa 6'b1iaT pa3y1ffio oIIeHeHI4, IIvI11,Ca Ha MoAen 3a IIoIXOA'IIIO

oueHrBaHe,KofiTOCe3axpaHBacAaHHrI,[pllcrrIrailI]IOTaKTI4BeHflzl3ap

fpynara r,rcnon3Ba Jrr{HeeH MeToA Ha aMopIrI3arn4[.3acBolrTe I'Ir{B€OTI{{I'IOHHI'I }IMoTI4, KaTo e

onpeAeJll{no cne.4rl'u [oJIe3eH xIaBoT:

llnnecruqrroHHlr rrMoru

Crpaau

Croptxenur, MalrruHta u n.P.

2016 2015

25roIru:au 25roltur^u

3-7 roAusu 3-7 roI.ulru

@uruancoeu aKmueu, o1neenu ru npodaucda

Karo $nuauconu agrvtBr4, o6sseuil 3a rpoAax6a B fpyrara ce Knacu(bmlrpar

IrpI,ITexaBaHLITe aKIII,IU II AgnoBe B Apyru [peAIIpU',TI',L',I, MaJIIII{HCTBeHo yllacTl',Ie' AbpxaHI{ c

Abnf ocpotlHa [epcrIeKTlIBa.

IlrpnonaualHaTa orIeHKa Ha tfruauconuTe I'IHCTpWeHTI{ e IIeHaTa Ha IIpI'IAO6I',IBaHe'

cne4 nrpBoHaqaJrHo [p[3HaBaHe fpyflaTa oIIeH.uBa $rananconuTe aKTI',IBpI, o6'BeHpI 3a

[po.4ax6a fl o crIpaBeAJIpIBa crofi Hocr.

Koraro cflpaBeAnr,rBara crofiHOCT He Moxe Aa ce onpeAenl{ HaAexAHO, Qunauconure

r{HcTpyMeHTLI Ce OIIeHsBar IIo IIeHa Ha [pI{Ao6I'IBaHe'

(DzuaucoszsT aKTuB O6.sSeH 3a [poAax6a, e upe4cTaBeH B HacToquI?L OTTIeT no IIeHa

Ha rIpI,IAO6[BaHe rIopaA[I JII',IUCaTa Ha:

- uy6nur<yBaHa UeHoBa KorI'IpoBKa Ha aKTVBeH lriuap;

- orIeHKa Ha He3aBr,rcr,rMo pefiTI'IHfOBO IIpeAIIp[rTI'Ie (aIeHIII',Ix)' nrs ocHoBa Ha KoflTO

napprrrHl,ITe [oroII]I Molar IA 6'bIiar pa3yMHO OIIeHeHpI ;

- MOAen 3a noAxoArulo oIIeHqBaHe, KofiTO Ce 3axpaHBa c AaHHVl, lrpvlcTvtfalqll OT

aKTUBeH rla3ap.

3.2. Texyu4u (xpamxompailnu) aKmueu

3,2. 1. MamePuaaHu 3anacu

MarepUalnv:Te 3afla)Lr (OCnonnO MaTepuan[ t crOru) Ce OIIeH'BaT no [o-HI'ICKaTa oT:

AOCTaBHaTa Lr HeTHaTa pealu3r,rpyeua crofinocr. .{ocrannara cTofiHocT IIpeAcTaBJLBa CyMaTa oT

Bct.rrK,r pa3xoru rro 3aKyrlyBaHero r,r npepa6orKara, KaKTo I{ or Apyt[ pa3xoAr'I, HarIpaBeHI'I BbB
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floxtad Hq He3a6ucuwun odumoP
jl dexeuePu 2016 zoduua

Bpb3Ka C AOCTaBSHeTO Ha CTOKOBO-M aTepvulnklTe 3arracil AO CeTaIIIHOTO IIM MeCTOIIOJIOXeH]Ie

I,I CbcToflHfle.

Ornacsa,sro Ha croKoBo - Marepr{anHr{Te 3arracv npI,I Tfl(Horo rlorpe6neHr'Ie ce IBBbpITIBa

rro MeToAa cPeruro flpsrerneHa cTofiHOCT'

HeTHaTa peil[.r3rrpyeMa STOTfiIOCT IIpeAcTaBJUIBa Ilpe[IoJlaraeMara [poADKI{a UeHa Ha

AaAeH aKTHB B HOpMaJrHLts,xoAHa cToIIaIICKaTa AefiHOCT' HtMzuIeHa c Heo6xo.4',IMl',ITe pa3xoA[I 3a

3aBbprrlBaHe Ha IIpgI,I3BOASTBSHI,L q1lKbn lI pa3xOAI'ITe, HeO6xo'4'IM1I 3a OCBIqecTB'BilIeTO Ha

rrpoAiDl(6ara.

3.2.2. BserlaHun

TrproncxuTe B3eMaHlI.u ce [peAcTaBrT I'I OTIII'ITaT IIO C[paBeAJII',IBa cTofiHocT Ha 6a3a

cro[HocTTa Ha opur[IIaJIHo I'I3AaAeHaTa (farrypa (ce6ectoftnocT), IIaMUISHI'I cbc 3ary6a oT

o6esqeHxa.

flpu6rnasmeffrara orIeHKa 3a3afy6uor cbMH]rreIIfMu Hecb6IapaeMI'I B3eMaHI'1fl ce [pa3I,I OT

pbKoBOACTBOTO B Kpuul Ha BCrKa Qrnnancona roAI',IHa'

o6esueHKa Ha r6proBcK[ B3eM&IptL. ce (popwpa Ha vt[wrBv:AyanHa 6aza' za Bc'ffio

B3eMaIIe OT KOHTpareIIT, KOTaTO Ca HaJIItrIe O6ercn'Innra AOKa3aTenCTB4 qe fpylaTa H'Ma Aa MOXe

[a cb6epe rlrJraTa cyMa rro TflX CbrJIacHo op]IILIH4nHI',ITe ycnoB1lfl Ha B3eMaHu'.uTa'

3Haryrernla tpunanCOnu 3aTpyAHeHI'L Ha AJI6XHI'IKa IIO B3eMaHeTO, Bepo'THOCT AII.b)KHIIK.bT Aa

BJre3e B flpolleAypa Ha HecbcToflreJlHocT vnr4 Apyra Qranaucona peopmIIrBaIIu'I' Heu3llsJtrIeHllero

r4ru{ npocporMeTo B [[aIqaHeTO Ce B3eMaT IIOA BH]IMIUIIIe oT pbKOBO'UCTBOTO' KOraTo ce onpeAeJu{

r.r KJrac1a$u111,Ipa AaIeHo B3eMaIIe 3a o6BIIeHKa' B3eMaHu64 npl4 Ko[To ca KoHcTarI'IpaHLI

Tpy4{OCTr,r npu rrxHoTO Cb6r,rpaHe B rlep}IoA Ao ABe foAI{Htl oT TflxHOTo BI3HI{KBaHe'

TTOAJISXaT Ha I{H4{BI,IAyaneH ilHan[3 I'I Ha6JIIOASHI4g Ha BCflKa p11ta Ha 6alaHCa 3a OIIpeAeJUIHe

Ha qacTra oT T.D(, KO'TO e peanHo c66upaeMa. crofinocrra Ha o6e3UeHKaTa e pa3nI'IKaTa

Mex,qy 6araucosara cToftHocT Ha AaAeHoTo B3eMaIIe fi ceIaIIIHaTa cToftHocT Ha

[porHo3I.IpaHI,ITe peaJII{o oqaKBaHI'I6rAequ 1lapI4qHI4 [oToIII{, AHoKoHT}IpaHII rro opuII'IHzIneH

eoeKTr,rBeg JrlrxBeH rrpoueHT. Banancosara cTofiHocT ce Kgp1arflpa qpe3 I'I3IOJI3BaHSTS Ha

KOpeKTuBHa cMeTKa, KbAeTO Ce HaTpy[BaT BCIIIIKII O6e3IIeH](Jl\ a cyMaTa Ha 3aly6aTa oT

o6esUeHra 3a nep[oAa ce [pI,I3HaBa B oTqeTa 3a nprxo,44Te [I pa3xoplTe KaTo oI'IHa]IcoB pa3xoA'

BCr,rq<u CbMHI,ITeJIHI{ B3eMzu{wI, KOITIO He Ca cb6paHl4 B npO[EJDKeHI'Ie Ha IIOBeqe oT me rO'rytHI'I'

ce TperI,IpaT KaTo 100% Hecb6I'IpaeMI{ I'I ce o6BIIeH'IBar [I3U''IJIo, AoKoJIKoTo pBKoBoAcTBoTo

lpeqeIUIB4 Ha 6a3a oIIlITa cI{, qe cbIIIecTByBa BucoKa HecIrI-ypHocT 3a Tf,xHoTo cb6upane B

6rAeule.
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B cnyrarre Ha nocneABarrlo Bb3criuroBflBiure Ha o6e3IIeHK4 To ce rrocoqBa Karo OI4HaHcoB

flpr{xoA 3a cMeTKa Ha HaMiIneHrIe Ha KopeKTI',IBa'

3.2.3. Ifapuwtume cpedcmsa u napurtHu eKoua(urcHmu

flapuuHr,rre cpeAcrBa r,r flapuqHr.r eKBr,rBaJIeHTI{ Ce cbcrosr or [apI{tIHIA HIIJII{IIHOCTI'I B

KacI,I U Trapw.{ilu HaJIVTTHOCTI'I B 6aHKOBTI CMeTKI',I'

3a uelure Ha I{3fOTBrHeTo Ha or.rera 3aTIApIILIHIIITe IIOTOIIII:

. IAPUIIHI'I IIOCT5IIJIEHI,Ifl OT KJII'IEHTI{ V \AP:j1Iq:F,:1rTE IIJIAIIIAHUq KbM AOCTABqUUU CA

rpeAcraBeHIa 6pyruo, c BKJIroqeH MC (20%)

. JILTXBITe IIo [oflytreHr,I r'rHBeCTr.rq[oHHI,I KpeAI1I'tfi ce BKJIIOqBaT Karo IIJIaIqaHvIfl 3A

Qunaucona AefiHocT, a Jr[rxBraTe no 3aeMI{ 3a o6opoTHlI CpeAcTBa B TIJIaIqAHlafl 3A

orIepaTI{BHa AefiHOCT.

o KparrocporrHo 6loxupanure cpeAcrBa ce rperl{par Karo [apI{qHI'I CpeAcrBa I,I

IlapfiqHu eKBI{BUIJIeHTU

. flrareH]lIflT MC [o rroKylKlr Ha AbJrrorpafiHr,r aKTr,rBv ce rocoqBa Ha peA "[ap[eHu

rloro uI,I, cB6p3 aHlI C Ab JITOTp a ir:s^l4 a'KTLlBkr"

3.3. Ranumar u Puepeu

,,TPAHC Cl4iT, C'qPBVIC" E6g - ApyxecrBoro - MaftKa e aKIII'IoHepHo ApyxecrBo I'I

e 3aAtnxeHo Aa perucTpl4pa B TbproBcKll perplcTbp ollpeAeneH pa3Mep Ha aKIII{oHepeH

Karrr.ITEUI, KOfiTO Aa Cnyx[ KaTO O6e3IIeqeHpIe Ha KpeAIaTOpI'ITe Ha fpyuara 3a u3[bJIHeHI'Ie Ha

TexHr,rre B3eMaHu.f, K.5M Hero. Axquouepr,rre orroBapsr 3a 3aAbJIxeHI'IflTa Ha fpyuara 1o

pzBMepa Ha cBoeTo aKIII,IoHepHo rIacTI,Ie B KaIII,ITaJIa u MoraT Aa npeTeHA}IpaT BpbIIIaHe Ha

ToBa yrlacrr4e caMo B upor{3BoAcrBo rro nlrKBuAauI,Is.vtilLr Hecbcro.f,TeJlHocr. fpyuara orlII4Ta

gCHOBHIL CvIKATu5aJI IIO HOMI,IHZIJIHa CTOfiHOCT Ha perl,ICTpllpArlraTe aKIII{I'I'

Cruacno LI3LIcKBaHI,I flTa Ha Ttproncru, 3aKoH Ia Ycrasa fpyuara e AnbxHo Aa

tfopuzpa u tfon4 Pesepneu (rarouonu pe3epBl{), Karo I'I3ToqH[IU[ Ha tboHAa Morar Aa 6bAar:

o Hafi-MaJIKo eAHa AeceTa oT iletliul6aTa, KO,TO CE OTAEJI,, AOKATO CPEACTBATA B5B

tf OU4a AOcTr.rrHaT HOMI,IHIUIHaTa CTofi HOoT Ha o CHOBHIIfl KaIII'ITIUI ;

. cpeAcTBaTa, floJrrreHr.r HaA HOMI,IHZIJIHaTa cToftHocT Ha aKIII4I',ITe IIp[ I',I3AaBaHeTO

r.rM (rpeMueH pe3epB);
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. Apyru r,r3TorrHurlu, [peABr,rAeHr.r IIo peuIeHLIe Ha o6qoro cb6paHl4e'

Cpe4crnara oT OoHAa MoraT Aa ce I'I3IISJI3BaT caMo 3a IIoKpI{BaHe Ha TeKyIIIaTa 3aty6a u Ha

3afy6Lr oT rrpeAxoAHu roAIrHu. KOfaTo cpe.(cTBaTa 868 oOHAa AocTlIrHaT oIIpeAeneHLL B

ycTaBa MLIHLIMaJIeH pa3Mep, cpeAcrBaTa :aa1 "Ia3v cyMa MoraT la 6'b4ut I'(3IIoJI3BaH]I 3a

yBeJI}IqaBaHe Ha aKIIUOEepHI'L Ka[I]ITZIJI'

j.4. TtpzoncKu u dpyzu 3ad'bJtileeHun

Trproncxn vt Apyru 3aAbnxeHI,I[ [bpBoHatIiuIHO Ce oTqI'ITaT IIO CTOfiHOCT Ha

Bb3HpIKBaHe, a BfIO CJIeAcTBI'Ie fl o aMopTl',I3plpyeMa crofi HO CT'

3aArnxenrU B JIeBa Ca oIIeHeHI'I IIo cTOfiHOcTTa Ha TflxHOTO B63HI'IKBaHe' a Te3pI'

AeHoMuHI,IpaHI,I B tIyXIecTpaHHa BanyTa ca oIIeHeHu IIO 3aKJIIotIvITeIlHlrfl' Kypc Ha EHE rtU

31.12.2016 ro.urlHa.

3aArnxen[q KbM IIepcoHaJIa IIo TpyAoBoTo II coqIIaJIIIo 3aKoHoAaTeJIcTBo

Tpy4onure u ocfirypureJrHr,r orHorrreHr,rfl c pa6orHl,Iqvffe vI cnyxurenure B fpyllara ce

ocHoBaBaT Ha piBIIopeA6LITe Ha KoAeKca Ha TpyAa vI Ha AeficTByBarrloTo oculypuTeJlHo

3aKoHo.qaTeJICTBO.

ocnosHo 3aAbnxeHlre Ha pa6oToAaTenfl e Aa II3B5pIIIBa 3aA5nXI'ITSJIHO OgurypqBaHe

Ha p1AeT11fl. IIepCOHan 3a $OnA "fIeHCI'I14", AOnbJIH[ITenHo 3aAbnXI4TeJIHo II9HSUOHHO

ocuryprBaHe (A3IIO), oora "o6ulo 3a6onqBaHe I'I MafiquHctso" (o3M), oona

,,Be3pa60Tuqa", tboua "Tpygona 3noronyKa LI [pooecnoHaJlHa 60rlecr" (T3IIB), 00na

"fapanrupaHl,I B3eMaHufl Ha pa6oTHI{UuTe I4 cnyxr4Telt:lrTe" (|BPC), 3ApaBHo I'I cpeEy

6espa6oruqa ocIrrYPsBaHe.

Pasuepure Ha ocurypLITeJIHI'ITe BHOoKI,I Ce olpeAensT KOHKpeTHO C KOAerca ga

couuanHo ocrrfyprBaHe (KCO) u c 3arona 3a 6IoAXera na H3OK 3a CboTBerHara roAI',IHa'

Bnocxure ce pa3llpeAen T MexAy pa6OToAaTeIIflt4 ocl4rypeHoTo nl{qe B cboTHoIIIeHIIe' KoeTo

ce[poMeH,texeroAHoI,Ieo[peAeJleHococ}IrypuTeJIHI,I.'IKoAeKc'

Csrnacno pil|[opeA6l,ITe Ha KoAexca Ha TpyAa, pa6oro4arenflT IlMa 3aAtnxeHile Aa

r1311rratvt 11p1a [peKpaTrBaHe H a TpyAoBrafl AoroBop cneAHlITe o6esluereHlns :

. Hecrra3eHo rrpeAr{3BecTr.Ie - AO eAHa 6pyura pa6oTHa 3arllrluta
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. IOPAAII 3AKPUBAHE HA IIPEANPI/rflT]/rETO UIWI I{ACT OT HCIO, C5KPAIIIEHI'Ifl B IIIATA'

HaMirJUrBaHe Ha o6eMa Ha pa6ora r{ crrplpaHe Ha pa6ora 3a rloBeqe or l5 AHII, -

AO eAHa 6pyrua pa6orHa 3aIIJIara

. [pr{ rreHcr,roHr.rpaHe - or 2 Ao 6 6pyrnu pa6orHr 3ailIrarv cnopeA rpyAoBplfl

crax B fpynara

. 3a Henon3yBaH rrJrareH roAI{IIreH orlycK - o6e3IqeTeHI'Ie 3a cboTBeTHLITe

ToAIIHLI 3a BpeMeTo, KoeTO ce [pI'I3HaBa 3a TpyAOB CTax

cle4 usuarrlaHe Ha re3r4 o6eguerenvrfl. He npo[I3Tl'Irlar Apyfld 3aABJIXeH[I.[ 3a

pa6oroAaren-s.

KparrocpollHl4Te AoxoAI4 Ha rlepcoHana (I'I3IIcKyeMI{ B paMKI'ITe Ha 12 Meceqa cJIeA

Kparr Ha oTqeTHIL lepIIoA, B KoLtTo rlepcoHanbT e rroJloxran TpyA 3a T'x) ce [pIa3HaBaT KaTo

pa3xoA B OTrIeTa 3a IIpuxoAI,I LI pa3xoAH u KaTo TeKyIIIo 3aAbJIxeHI'Ie, cJIeA [IpuclaAaHe Ha

IJIATEHI,ITC BETIE CYM}I I,I IIOJIAIAIIII{TE CE YAPbXKI'I.

Kru Aarara Ha roAll111Hrtt KoHcon1711hlpa-g- Qranaucon oTqeT fpyuara [paB]I oIIeHKa Ha

OrraKBaH[rTe piBxoALI IIO HaTpytIBaIIIu Ce KOMII€HCI4py€MI{ OTIIyCKI'I, KO}ITO ce oqaKBaT '44

6rlar r.r3rrJraTeHra. B oqeuxara ce BKnroqBaT pa3xoALITe 3a Bb3HaIpaxIeHvIflTa IA pa3xoAzTe 3a

3aAbJIxI,ITenHo O6qecTBeHo Oc[Iyp.f,BaHe, KOI'ITO pa6OToAaTensT AbnXI4 Bbpxy Te3LI cyMI'I'

Ctrlaqro KoAercca Ha TpyAa pa6oToAaTeJIflT e 3aAbJIxeH Aa I'I3IInaIqa Ha nepcoHzlIla

npl4 HacT6rrBaHe Ha neHc[oHHa Bb3pacT o6e3IIIeTeHI{e, KoeTo B 3aBI'IcI'IMocT oT TpyAoBuq

cTax B [peArrpr4.rrlreTo Moxe liaBapupaMexAy 2-6 6pyrttu pa6orHLI 3ailI[Utl{ K.bM AaTara Ha

rrpeKpaTrBaHe Ha TpyAoBoTo IIpaBooTHoIIIeHpIe. flo csoure xapaKTepucTuKl'I Te3I'I cxeM[

rrpeAcTaBnflBar IIJIaHoBe c AeQuHI'IpaHI{ AoxoAI'I. I4g'IplclseaHero Ha pai}Mepa Ha re3I'I

3aA'5JrxeHl1fl flpeA11oflala yqacTlleTo Ha KBanI{QuqupaH[I aKTloepv, 3a Aa Moxe Aa ce

OlrpeAenll TfXHaTa CelaIIIHa CTOfiHOCT KbM AaTaTa Ha OTqeTa, KO'TO Aa Ce BKnIOttl4 B flAlrarrlA'

a pecneKTuBHo r.r3MeHeHr{ero B crofiHocrra IIM B orqera 3a np[xoAI'ITe I'I pa3xoAl{Te' fpy[ara

He e HaqI{CJII,IJIS AbnIOcpOqHI'I 3aAbnxeH1fl KbM IIepCOHana [O O6eulerenus npu

fleHcr.{oHr,rpaHe, T:bfi KaTO cqI,ITa qe pa3MepbT I,IM e HecbIIIecTBeH cIIp'f,MO IIpeACTaBeHI4Te

AaHHII BbB oI,IHaHCOBrI.f, OTlIer.

3.5. IlPuxodu

flpnxo4zre ce [pr{3HaBar Ha 6asa upunqvfitaHa HaqLlCJIrBaHe [I AO CTe[eH' AO Kosro

raKoHoM[IqecKIITe LI3ToALI ce [pI,IAo6I'IBaT oT fpynara ]I AoKonKoTo IIp]IxoAIITe MoIaT Aa ce

orIeH.t{T HaAexAHo.
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flpzxo4ra oT [poAax6a sa ar{rkrBr4 ce [pI,I3HaBar, Koraro BoI'IqKI'I cbIrIecrBeHI'I

pr.rcKoBe uk:3to4u oT co6cTBeHocTTa Ha aKTITBI'IT9 ce flpexBbpnrT Ha KynyBaqa'

flpuxogure oT IlpoAax6a ua ycnyru ce upI'I3HaBaT KaTo ce oTlI[ITa Ha eTala Ha

3aBbprrreHocT Ha cAeJrKaTa Kt,M AaTaTaHa6ana1ca, aKo To3lI eTarl Moxe la61oI€ HaAexAHo

u3MepeH, KaKTO I,I pa3xoAptTe, I,I3B5pIIIeHI{ IIO CAeJIKaTa I'I pa3xo.{I',ITe IIo npl4KnrotlBaHeTo'

IIpu upogax6u na I,I3[naIIIaHe, 11p1axoAbT ce npIa3HaB a Ha 1aTara Ha npoAax6ara 6eg

JII,IXBI4TE.

Ounancour flpuxoAr{

@uUanCoszre npVxOAI,I BKJIIoqBaT ;1g1;1B;g- oT BJI6111SH14 CpeACTBa, [eqUy6u OT

o1repall1au B qyxAecTpaHHa BaJIyTa, fleqtu6u oT oIIepaUIlI'I c (bI'IHaHcoBI'I I4HcTpyMeHTu'

nonyqeHu EIdBI',.Ii9IJTkT or yqacTl'Ir'

3.6. Pasxodu

OneparunHll Pa3xoArr

pagxoAr,rre ce [pr,r3HaBar B MoMeHTa Ha rrxHoro BI3HI'IKBaHe u Ha 6ara npnuqurll{Te

HA HAqilC Ii^flB AHE I,I Cb[O CTABI'IMOCT.

@unancon[ pa3xoAlr

Oznancosure pa3xoApr BKJrroqBar HarIucJI e:avlfl, ga JII{XBrI rlo 3aeMI{, 3ary6vr or

onepaqlrfl B qyx.uecTpaHHa BanyTa Lpyrr4 6anronu TaKCI{ LI KOMLICIIOHHI'I.

3,7. KopnoPamuneH dau'ux

Kopnoparunen AaHbK Bspxy [eqiul6aTa BKJIIOqBa TeKyIrI Lt oTcpoqeH AaHbK'

Crrlacno 6tlrapcxoTo 3aKoHoAaTeJIcTBo flpeAllpuf,TuflTa B fpynara AbnxaT KopIIopaTI'IBeH

AaHbK npr.r craBKa l\Yo 3a 2016 u 2015 ro.ulaHa. 3a 2017 roAlIHa - AaHBrIHaTa craBKa Ce

3AIIiL3BA.

Ter<yru AaHbK e cyMaTa Ha AaHbKa, Kofiro Tpfl1BA AA Ce rrilut r Bbpxy o6laraeuara

leqan6a 3a nep[OAa, Bb3 OCHOBa Ha eoeKTI'IBHaTa AaHbqHa CTaBKa K.bM AaTaTa Ha I'I3IOTB'He

Ha 6araHca.

OrCpOUenU AaH6III,I Ce HaIIIICJL,IBaT KaTO Ce I'I3IIOJI3yBa 6aIaUCOS MeTOA Ha

3aAbJIxeHu flTa (luruHcoBv;fl. IIacI'IBeH MeToA), KofiTo IIo3BoJLBa Aa ce oTqI'ITaT BpeMeHHI'I

pa3nIIKI,I MeXAy TeKyIIIaTa CTOfiHOCT Ha a:riTkrBulle u lracllBilTe 3a IIOJIVTO Ha Cq9TOBOAHOTO

orqI,ITaHe I4 3a AaHbqHI'I IIeJII'I.
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cyuara Ha orcpoqeHzTe AaHbqu e 6asupaHa Ha oqaKBaHLIfl HaqI'IH 3a peanl{3alllds' Ha

aKTTABTATS UflA1VtBvffe. AKrgsure lt1;1AcvtB1rTe nO OTCpoqeHI'I AaH6III4 Ce OII9H'BaT IIo AaHbqHI4

CTaBKII, KOI,ITO Ce oqaKBa la 6'b11UT B CilIIa 3a nep]IOAa, KOTaTO aKTI{BIT Ce peanla3llpa uil4

lacr,IBbT Ce ypeAr,r, c'brnacHo AaHsrIHI,ITe 3aKOHI{, AeficTBaIIIU KbM AaTaTa lF.a6uraH:ca',

OrcpoUen AaHbqeH aKTI,IB Ce npH3HaBa CaMO TOIaBa, KOTaTO MOIaT la Ce rronyqaT

AaHstIHI,I TIOJI3II Cpeqy, KoITO aKTI',IBa Moxe Aa ce o[on3OTBOpI',I'

orcpoueuuTe AaHbqHr,I aKTI'IBI,I Ce HaMaJITBaT AO pa3Mepa Ha Te3lI, 3a KOLTO 6tAeIrlata

r.r3ro.(a Beqe He e BeporrHo lla6LIle peanu3l'IpaHa'

4. PA3XOATI 3A CvP OBrrH.tl vl MATEPIIAJIII

,,Tpauc Cuil Copauc EA,q, EI4K 202071069

ep. Bapua,6yn. IlPuuoPcxu 125

P es epnnr qacrll, KoHcyMarI'IBI{ I'I 06 opyABaHe

fopuna u cMiBoqHIa Marepuuru

Apyrz MarePI4anI'I

O6uro

5. PA3XOAII 3A BbHITIHII vcJlyrll

CqeronoAru.I LI oAuropcK[ Ycnyru
3acrpaxonru
ParxoAl,t 3a peMoHT I'I rIoAPbxKa

Haeruu

Apyrta
O6uo

6. PA3XOAII 3A TIEPCOHAJIA

BrsnarpaN,u ennfl. Ha y[paBneHcKkrr v aAMI'IHucrparI'IBeH

3auratz Ha rlepcoHana (6es ynpaBneHcKu I4

aAMLIHI,ICTparnneu)

Couualnu oc[rypoBKl4 Bbpxy 3arlJlaru 14

Bb3HarpaxAeHI,,.fl

O6uro

Rou c onud up au e odwu eu Quu au c oe omu em

KoucotuduPau doxtad sa deiluocmma

,[orctrad Ha He3q6ucwrun odumoP

3l dexeuePu 2016 eoduua

2016
Xu.n.ln

2015
Xul.nn

●́●●●^
　　　　^
， ス、，）　　　　　　　．

３

６

４

13

2016
Xrl.n.ns

2015
Xul.nn

5

1

8

11

2

8

1

1

6

4

20 27

2016
Xrar.;rn

36

19

11

2015
Xlil..ns

JJ

26

11

7066

27
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7.ДPy「И OⅡEPATИBHИ PA3XOДИ

ⅣlecTHИ  ДaHЪЦИ И TaKCИ

06Щo

8.ΦИHAHCOBИ  PA3XOДИ

Pa3XOДИ Π0 0TⅡИCaHИ И o6e3ЦeHCHИ фИHaHCOBИ aKTИ
BИ

OTpИЦaTeЛ HИ pa3ЛИKИ OT ΠpoMЯ Ha Ha BaЛ
yTHИTc KypcOBc

06Щo

9.ⅡPИXOДИ OT ΠPOДAЖ:БИ HA ycЛ
y「И

Π pИxoДИ OT KOpa6Ho arcHTИpaHc

ΠpИxoДИ OT HaeMИ

06Щo

10。 ДPy「И ⅡPИxoДИ

Дpy「И ΠpИXOДИ

06Щo

ll.ΦИHAHCOBИ  ΠPИXOДИ

陣 Л OT ΠCЧtt6ИTe/3a「
y6ИTe B acoЦИИpaHИ ΠpeДΠpИЯTИЯ

Π oЛoЖИTCЛHИ pa3ЛИKИ OT ΠpoMЯ Ha Ha BaЛ
yTHИ Te

KypcOBc

06Щo

Ko u c onudup au z oduw eu Quu au c oe omv em

Kou c onudup qu d oK"t ad z a d eiru o cmm a

,\ororud Ha He3QlucuMun odumoP
jl dexeuePu 2016 zoduua

2016

XИЛoЛB

6

2015

XИЛoЛB

5

2016

XИЛ.ЛB

2015

XИЛoЛB

2

2

2016

XИЛ.ЛB

31

150

2015

XИЛ.ЛB

30

133

181 163

2016

XИЛ.ЛB

1

2015

XИЛoЛB

一
　

二
2016

XИЛ.ЛB

2

2015

XИЛoЛB

4

2

28



:   !   1   1   :   :   :   l   :   l   l   ]  1   1   :   l   l   l   i   l   l

,,η
'α

″CC夕
'Clρ `"θ

EクTE″κ2θ2θ 7′θ69

″ Bη
'″
らのろ7ルあヽイo'Cκγ′25

Kouconudupau eoduuteu Quuaucoe omvem

Kouconudupau doxnad sa deiluocmma

jl derceuepu 2016 eoduua
,\oruad Ha He3alucttr/tun odumoP

12.HETEKyЩ И AКTIIBИ

ΠOKA3ATEЛИ

Ommla crofiHocr Ha HereKyurure afltrBu
flocrersaua

oueHKa

flpeoueaeHa
croiHocr (4+5-

6)

AMoprtr3auflfl
fIMeaBaua

olleH Ka

ΠpeoЦ cncHa

aMopTИ 3aЦИЯ

B qpa Ha
rlcpИ oД a

(11+12-13)

БanaHcoBa

Kpa Ha
nepИ oД a

(7-14)

B xaqaroro Ha

treptro,qa

Ha

npe3

nepИ oДa

Ha

npC3

ncpИ oДa

B Kptt Ha

nepИ oДa

(1+2-3)

Yselu-
qCHHC

Haua-
NEH trE

B

Ha nepИoД a

Hacuc-
neHa npe3

nepfloaa

OTIIIIcaHa

npe3

nepИ oД a

B甲額 Ha
ncpИ oД a

(8+9-10)

Yseru-
qEHHE

Hma-
NEHtrC

1 2 3 4 5 7 8 11 i3

l HenareDua.lHu arrusu
1 Tr,proacra penyT auur 1 5

O6u1o ra rpyna I 1 5

[r,,rrorpafi ur MarepfiaJrHu alcrllBll

l

MaurnHu, npoI,I3BoAcrBeHo

o6opyABaHe H anaparypa

７３

　

一　

２９４

1

207
2

TpaHcuop'ruu cpeAcrBa

Croprxear.a I,I Apyrt4
4

O6uto ra rpyna II 393 393 393 300

!t,rrocpo.rnu Qunaucoau arruau

1

AКЦИИ И ДЯЛOBC 3 aCOЦ ИИpaHИ

ΠDCДΠDИЯTИЯ
268 268 268 268

2
,{rnrocpou u tt 14 HBecrl,Iuult 1415 197 266 1346 1346 1 166

06ulo:a rpyna III
1415 465 266 1614 1614 1434

IV. Orcpo.renu aantqrr
7 5

06Щ o HeTeκ yЩ H(Д卸lrOTpaЙ HИ )
aКTHB‖ (I+II+III+IV)

1835 472 2036 2036 1550

29



nurrorpafinu neuareDuannu arcrunu

Trproncxa perIYTaIIIrr

Ha 07.10.2015 rorurua fpyuara npu4o6Iana 100% or MnoBere na Hro I4HsecrNIrHr

flluuunr EOOA. KrM larara Ha rrpr,rAo6reaHe CrpaBeAn[sa'ra croftHocr Ha npra4o6rarure

pa3rpaHgqr,rMrr aKTr,rBt4, HzrMzureHrr c piBrpaHvlqvtMv\TerracvIBtr BB3JII43a sa -18 XI'IJI' JIB' ' I-{eHa

na npn4o6[BaHe 5 xzl. ln., sopunpaHa [onox[ITeJIHa peflyTallrl.fl 23 xutt. ttB.

cle,q nrpnoHarrurJrHoTo nprr3HaBaHe, IIoJIOXr4TeIrHaTa peIIyTaIIUs ce oTqvTa

CtOfiUOCr, HaMaJIeHa C HatIIICJIeHaTa aMOpTII3aUlI.,M BC'KaKBLI HaTpyIIaHI{ Zary1U

o6esqeHra.

psrosoAcrBoro Ha fpynara e HarrpaBlrno neo6xoALIMI4Te npoIIeAypI'I 3a I'I3BbpIIrBaHe

Ha 3aAbJrxr,rTenHlrfl TecT 3A O6e:qeHra Ha npv3HaTaTa B KOHCOnI'IAI'IPar{Idfl foAIAIIIeH

cqeToBoAeH 6alanc peflyTarlr.rfl no npugo6r,rBaHeTo Ha AbIrIepHI'ITO ApyxecTBO.

B pesynrar Ha HaIIpaBeH[Te aHuIvI3u pBKoBoAcTBoTo Ha fpynata e o[peAeJII{JIo,

rru 31.12.2016 r.. He ca Hirnrrqe ycnoBlrfl 3a rrpu3HaBaHe Ha AolrbnHllrenHa o6e3ueHKa

np ra 3H aT[Te penFrdr[d{.

nurorDaftnu rrarepraa.nnn aKTITBIT

Krrra 31 4exerrlnpu 2016 rolu]Fra fpynara H.f,Ma aKTI,IBrr, KoIITO ca BpeMeHHo I43BaAeHu

or ynorpe6a r.r He ce u3noJr3BaT B AefiHOCrra (2015 roAuua - HrMa).

TpancuoprHrl cpeAcrBa c orqerna crofinoc;._ 294 xlarl. rIB. (31'12'2015 r':294 xutl

nB.) r.r 6zurancona crofinocr 87 xvn. nn. (3 1.12.2015 r.: 104 xul. nn.) ce orAaBar IIoA HaeM'

Crofinocrra Ha HarrbJrHo aMoprlr3r.rpaHure AMA, Ko[ITo ce rIoJI3Bar s AefiHocr"ra Ha

fpyrata e KaKro cneABa:

ηα″θ Cγ

'Clρ`γ
θ BAД,EИK2θ2θ 7′θ69

″ B″″α,のろιЛシ2棚
"θ

κγ′25

ⅣIaШИHИ

TpaHcΠ opTHИ cpcДcTBa

06Щo

foduweu Qunaucoo omuem

,\oxnad sa deiluocmma

,{oruad Ha H$alucuMun odumoP

3l dexeuePu 201 5 zoduua

2015

XИЛ.Л B.

66

61

127

Π。
　

　

ＯＴ

ｅ
　

　

ａ

Ч
　
　

Ｈ

2016

XИЛ.ЛB.

69

61

130

llperneq sa o6egqeHrca

Irl:nrpureu e [pefneA Ha BCUrrKr,r 3HarrprMLI 4UrOrpafiHu MaTepI'IaJrHLt aKTVIBII rrrra 31

AeKeMBpI,I 2016 roluHa c IIen [poBepKa 3a H1IJIIITIug Ha AaHHII sa o6egqeHKa, B pe3ynTaT Ha

KOeTO e ycTaHoBeHo, qe HrMa csqecTBeHLI pagnvril4fl' MexAy 6alancosara ctofinocr ua

aKTuBLITe I,I TexHI'ITe Bb3craHoBl'Iura crofi gocrpr'
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Arufiu rl AqJroBe B acoqrurpaHu npeArlprlsrrlq

,{pyNecrnoro [pI{TexaB a aKIIuu B cneAHI'ITe rIpeAIrpIrtrI'L :

Kou conudupau zoduuteu Quuaucoe omqem

Rouconudupau doruad sa deituocmma

,[oxnad Ha He3a6ltcu,Mua odumoP
jl dexeuoPu20l6eoduxa

Tpancunc AntopequxJllapalq Koucopuuyrra A,{
O6uo

.(nuxenue B lruBecrlrurrure

Croilnoct B HatlaJloro Ha [eprloAa

flpra4o6uru I,IHBeoTLIIII4rI rlpe3 uepuoAa

Tpanctfep or ApyrLI LIHBecrI,Iqur

,{xl or ne.rar6zre lzarY6ure

Croftuocr B Kpaq Ha rleprroAa

31 Aexervrnpu 2016 r.
oh lltt xI{JI. JIB.

40,60 268

268

2016「 .

XИ」I.ЛB.

167

99

2

3L Aenennpu 2015 r.
Yo lgtt xuJI. JIB.

2015r。

XИЛ.ЛB.

268

Ilpes 2016 r. ApyxecrBoro upu4o6una nonu 10 400 6p. arquu ua Tpancunc

AnropequrJrr.rparq Koucop{uylr" A,{, Karo rlo ro3ld HatIuH yBenurraBa yqacrvero cI'I B

Kanr,rraJra lo 40,600/o. Krna 31 4exerranpu 2015 r. yqacrllero B KarIurzIJIa Ha roBa ApyxecrBo e

lg,11yo (99 xun. nn.) n e uacuQuqlrpaHo xaro ,,,{pyrl,I AbnrocpoqHrl LIHBecrLrgLrr4" (o6rnenn

sa npo,4ax6a).

Tpaucunc AnropequxnupalU KoncopUlEyu" AA e cBc ceAuln[1qe 14 aApec Ha

ynpaBneHl{e rp. Bapta, 6yrr. flpur'aopcxu 125. Ilpe4uer na Aefiuocr Ha ApyxecrBoro -

yrrpaBneHr,re na Aefinocrr.rre rro piBAenno ct6npane, peqI,IKJII'IpaHe v o[oJl3orBopflBaHe Ha

ornaA6rlr4 or MoropHr.r cpeAcrBa, u3rpaxAaHe Ha ycrofiuunu crlcreMll 3a pzrAenHo cr6zpane,

peqr.rKnl,IpaHe I{ oIIoJI3OTBOprBaHe Ha oTIaAbIILI OT MOTOpHI',I [peBo3HH CpeACTBa'

[rnrocpoqHll rrHBecrLIu[lI

llnsecruulroHHrr rrMorrr

fpyuara e oTAano rro AofoBop 3a onepaTI,IBeH JII,I3I,IHI 3eMLI I,I clpaAI'I, KOI4TO Ca

rlacn QzqzpaHLI Karo LIHBeoTI'IquoHHI'I pIMorI'I.

31



,,Tpauc Cuu Ctpouc EA,q, EI4K 202071069

zp. Bapua, 6yt. llpuuoPcrcu 125

LlunecruqlroHHlr rrMorlr

Orqeura crofiHocr KcM 1 flHYaPkt

OrqeruacroftHocr KbM 31 4exeunPu

Auoprnsaqru
Can.qo rtu 1 flHYaPkr

HaqucreHa 3a nep[o.4a

Carao xura 31 4ereunPrz

Eaflancosa croftnocr xru 1 qHYaPrl

Earancona croftnocr rcrrvr 31 AeKeMBpIr

flpnsnarzre rrpl{xoAu rrpe3 rlepuoAa, cBbp3aHu

pa3Mep ta 143 xLIrI. rrB. (2015 r.- 123 xul. ln.)'

13.MATEPИ AЛHИ 3AΠACИ

Kouconudupau zoduweu Quuaucoa omvem

Koucotudupau doxtad sa deiluocmma

,\oruad Ha He3arucurvrun odumoP
jl dexeuePu 2016 eoduua

2016
XИЛ.ЛB

1316
1346

2015

XИЛ.ЛB

1291
1316

113

31

144

1178

144

36

180

1172
1166 1172

31Aereunpu2016
Xlln..nn

c ИHBecTИЦИOHHИTe ИMOTИ Ca B

31 Aeltervrspu 2015

XrlJr.rs

PC3CpBHИ  ЧacTИ И MaTepИ aЛИ 3a TpaHcⅡ opTHИ

cpeДcTBa

ⅣIaJIoЦ cHHИ MaTcpИ aЛHИ ЦeHHocTИ

06Щo

KONIIaCUs OT CIISqIIaJIISTLI B fpylara e I{3BbpI1114na flpepneA Ha HaJI]ltIHuTe CTOK6BO

MaTepr.raJIH73Ailacvrru 31 4ererrtnpu 2016rOlutta,3apla npeIIeH[I IauIYLca HaII]Iqe ycnoBu'

3a O6e3UeHKa AO HeTHa peanl,I3l'IpyeMa Ctofittoot, CblJIaCHo I'I3I'ICKBaHI'IrTa Ha CC 2

,,Marepzalnra 3a]|,iacr4'. B pe3ynTaT Ha To3I,I nperneA e ycTaHoBeHo, qe HaJIUqHUTe

MaTepUiInI4 U CTOKI,I He BKJIIOTIBaT Ha;IUTIHO CTVI,3a KOVTO HeTHaTa peanl'I3yeMa CrOfinOCr e nO-

H[rcKa or orqerHara I'IM crofiHocr.

９

　
９

７
79

9

88 88

32
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,,Tpauc Cuil Ctpeuc EAl, EAK 202071069

zp. Bapua,6yn. [Ipu*topcxu 125

14.B3EMAⅡИЯ

BseL,IaHI,Is rro [poAax6u
BseMann.f, rlo npeAocraBeHl{ aBarrcvl

Apyrn B3eMaHLL , cBbp3aHu c xopa6no

areHTI,IpaHe

O6eguenra Ha B3eMaHlL

O6uo

flnuxeurae s o6esueHrcure

CanAo rcrpr I qHyapu

Oruucann
o flo rbproBcKll B3eMaHI'L

Ca.nAo rcrpr 31 AeKeMBPlr

15.ⅡAPИЧHИ CPEДCTBA

Π apИЧHИ cpeДcTBa B KaCa,BT.Ч ..

B ЧyЖДccTpaHHa BaЛyTa

Π apИЧHИ cpeДcTBa Πo cMeTKИ  B 6aHKИ

06Щo

16.COБCTBEH КAⅡИTAЛ

3auucau KaILITIIJI

Peaepnn
Heuorpurz zary6u or MIaHaJILI roAI'IHI'I

Teryrua netulalzarY6a
O6uro

Koucotudupau zoduuteu Quu aucoo omvem

Rouconudupau doKrad sa deiluocmma

,\oxtad Ha He3a6ucuMun odumoP
jl dexeuaPu 2016 eoduua

2016
XИЛ.ЛB

1

2015
XIIЛ .ЛB

2

(1)

31 Aeltervrspu 2016
Xun.ln

31 qer<eurpu 2015
Xun.ln

11

3

1

15

3

5

12 20

31 ДeКeMBpИ 2016
XИЛ.ЛB

1390
19

(38)

27

31 ДeКeMBpИ 2015

XИЛ.ЛB

1390
19

(29)

(9)

13711398
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Perucrpup a.H,IflT OCHOBeH KarII4raJI Ha ApyxecTBoro - trlafira e B pa3Mep na 1 390 xul'

rrB. u e pa3npeAeneH B 13 900 6p. arqun Ha npI'IHOcvtTeII, Bc,Ka c HoMI{HtuIna crofinocr e

100 lena.

17.3AAbnxBIJttfl,

,,Tpauc Cuil CoPeuc EAI, EnK 202071069

ep, Bapua,6yn. IlPuuoPcxu 125

3aAuNenug [o rtonfleutr aBaHcu

3aAtlxenu, KbM AocraBquuu

Apyru 3aABnxeHI'L

O6uro

Apyrn 3aAbrxeHuq

3aAuxenu.rl KbM ocrrypl{Tenuu tf ou4one

,{auruurE 3aAbnxeHI'I n za !ffC
3aAuNenur,cBbp3aHu c xopa6uo areHTupaHe

Apyrn
O6rqo

Kou conudupau zodwileu Qun au coe omqem

RouconuduPan doxnad sa deiluocmma

,\oxnad Ha He3aructuvtun odumoP

3l dexeuePu 2016 zoduua

3L Aerceprnpw2016
Xn.n.ln

31 AeKervrspu 2015
Xu.rr.ln

t9
42

121
8;

248
332 182

3l Aereprnpn2016
Xlrn.Jrs

31 AercelvrsPu 2015
Xul..nn

1

5

28
214

1

1

28

9l
248 tzl

Karo lpyrlr 3aAbnxeilVfl. Ca [peAcraBeHII [onr{eHkrTlapvtt]Flrr cpeAcTBa IIO IIOBOA CAenKa 3a

rrpoAax6aTa ua tlunaHcoB aKTI{B. Ctrrtacuo ycnoBl'IflTa Ha IIpeABapvrTeItHLrfl' AoIoBop e

flonyqeH aBaHc. B uocleAcTBr4e cAeJIKaTa e pa3BiUIeUa, AnancbT IIOAnexI4 Ha BpbIIIaHe'

cruto TaKa B Apy5u 3aAbJrxeHI,Is Ca [peAcTaBeHu I'I 3aAsJIXer1:aflTA IIO CKJIIOqeH AOIOBOp B

Kpaf, Ha roAIrHaTa zartpugo6uBaHe Ha aKIII4[I Ha (TpaHc[Hc aBTopeqI{KnI'IpaIq KOHoOpIII4yM)

A,{, rcouro KbM 31.12.2016 r. He ca pa3rnareHla'

18. TEKyIII AAHbK I4 OTCPOIIEHU AAHbIIU BbPXv IIEIIAJIEATA

OcuosHure KoMrroHeHTu Ha pruxoAa/uxonornrvflTa*aAaHbul,I Bbpxy ne'{ar6ara:a

roArIHlITe, 3aBbplIrBanru sa 3 1 4exeunpu ca:

34
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Or.rer 3a rlpuxoArrre rr pa3xoArrre

,{anr.[ra ne'Iar6a 3a roAI'IHara rro AaHbqHI'I

AeKnapaIIlII,I
Texyu pa3xoA 3a AaHbIrI'I Bbpxy ueqan6ara:a

foAI,IHaTa

Orcpo.renu AaHIIII{ Bbpxy ue'rar6ara, B T'rr:

Cnrpsanu c BI3HI'IKBaHe u o6parno [po'BJIeHVe Ha

BpeMeHHU pa3nr4Kkl

O6uo parxog/(uronolrun) 3a AaHbuIr Bbpxy

ue.rarOarar orqereHlr n Orrera 3a rlprlxoArr rr

pa3xoArr

Pasueurle lra AaHbrlHrrfl pa3xoAr orlpe4eJreH cflpqMo

CTIETOBOAHNq Pe3YJITAT

C.rerosoAH a rrequl6a/:ary6a 3a ro.u'IHara

.(anrqu Bbpxy ne'ran6ara - l0% (2015 r': l0%)

Or ueupusnarl'I cyl\{I'I no AaHbrrHa AeKnapaIII'Ir

O6nro parxoa/(uxonounr) 3a AaHbuIr Bbpxy neual6ara'

orrrereHrr e Orrera 3a rlprlxoAlrre rr pa3xoArrre

Orcpouenll AaHbrrHIr [acrrBll [r aKTIrBrr

Kou c onudup au z oduw eu Quu au c oa om\ em

KouconuduPau doraad sa deiluocmma

,\oxaad Ha He3alltcllMun odumoP
jl derceuePu20l6eoduua

2016

XИЛ.ЛB

2015

XИЛ.ЛB

Q

2016      2015
XИЛ.ЛB   XИ Л・ЛB

2

(4)

(2)

(1)

8

ДaHЪК

31.12.2015

XИ」I.Л B。

7

25

Onncanue na o6ercrure

flantuua zarY6a

ArraoprusupyeMl'I aKTI'IBI

O6uqo aKmusu no omcPoqeHu

dant4u

BpeMeHHa
pa3ЛИКa

31.12.2016

XИ」I.Л B・

11

45

ДaⅡЪК

31.12.2016

XИЛo ЛB・

1

5

BpeMeⅡ Ha
pa3ЛИКa

31.12.2015

XИЛ.Л B・

67

55

35

8

(25) (3)

イ2



19. CAEIKIT cbc CBbP3AHI4 ITIIIA

Jlnuara ca cBbp3aHI'I, Koraro eAHoro e B cbcrosHlae la

KoHrponupa ApyroTo (upe4npurTllt or rpyuara) il:Ilil Aa yrpaxHrBa Bspxy Hero 3HatIlIreJIHo

BJrlIrHVe flpla B3eMaHeTo Ha peuleHus or QunancoBo-cToIIaHcKI'I xapaKtep' Te MoraT Aa

6rlar rcpl4A[qecKuu $uzuuecKl'I JII{Ira, B T' tI' y[paBneHcKu IrepcoHan'

Krnr 31.12 .2016 r. fpynata e cB6p3aHO nlIqe Cbc cJIeAHI4re rcproBcKl{ ApyxecrBa:

,,Tpauc Cuu Copeuc EAI, EI'IK 202071069

ep. Bapua, 6Yn. IlPuuoPcrcu 125

HaurrenonaHr{e Ha cBbp3aHoro Jrlrqe

,,@pefturp Irlnrepneureurfl JIIIMI'ITI'IA"

HalluenonaHlre Ha cBbp3aHoro Jrrrqe

I4serl.Iua flerPona

Cras.ro Xerqsxon

[nvrurrp To4oPon

Ko u c onud up au z oduut eu Qun au c oe omv em

KouconuduPau doxnad sa deiluocmma

floxtad Ha He3aeucuMun odumoP

3l dexeuoPu 2016 eoduua

Krrra 3 1.12.2016 r. fpyuara e cBbp3aHO nl{qe c.Bc cneAHuTe Qusrauecxu nuua:

Bug cmpsauocr

Kpafino rpeAnpusrue-uafi xa

Bng cnrp:aHocr
9ren na yIIpaBneHcKI'L cbcraB

9len ua ylPaBneHcKIa, cbcraB

9reu na ynPaBneHcK[l, cbcraB

Brr narp axgeHr{s H a yrrp aB JreHcKIIfl }I aAMI.IHIICTp aTIIB eH IIep co H aJI

flpe: orueTHr{s [epuoA ca HatIucIeHI4 Bb3Har.paxllelg.ils' Ha y[paBneHcKll flepcoHan

oloBecreHn n Eelexxa 6.

cAem<ure MexAy cBsp3aHrl nllqa [peAcTaBLf,BaT IIpexBbpJIflHe Ha aKTI4BI'I U'lUtM Ha

flacvBr4 MexAy cBbp3aHra Jrr4rla, 6ez Aa e 3aAbnxI'ITenHo flpl{nar.aHero Ha xapaKTepHata 3a

cAenKaTa crIpaBeAnI4Ba IIeHa.

flpe: oruerHil, fleprroA He ca u3BspIIIBaHLI CAeJIKpI cbc cBsp3aHX ilvr\a'

20.c1r;ilvrrvlfl,,HAcTbrlyutvtcnEAAATATAHAKOHCOJLI/I.VLPAHII^f,

f OAI,TIITEH @T4HAHCOB OTTTET

KoncolraAu paHvfl,roAr.IrreH QuHancon orqer na fpyua'ra ,,TPAHC CVfiL C'6PBV1C"

EA,{ ea 2016 r. e o4o6peu sa ny6nuxyBaHe c peuleHue na Crneta Ha AupeKroprlre Ha

ApyxecrBoto - tr.laftxa or 12.05.2017 roAuua-
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,,Tpauc Cuil Copeuc EA,q, EI'IR 202071069
ep. Bapua,6yn. Ilpuuopcxu 125

Kou c onudup au e od uuteu Quu au c oe omv em

Kouconudupau dontad sa deituocmma

,\oruad Ha He3alucut un odumoP

3 I dexeuopu 201 6 eoduua

CleA Aarara Ha KoHconr,rAupaHr,rfl roArrrrreH QuHancon ortler He ca r.ac'rbtrurrLt

c.b6;2rrr4s,, Kor.rro cneABa Ia 6T2lar Knacr{$ktII[paHLI Karo KopllrIzpalqr4 ultvt HeKopllrrlpaulu no

cMucsJra Ha CC 10 ,,Cr6urvs, Hacrtrvnu cre1AarutaHa roAl4ruHufl qvnaHcoB orrler".

Ha 18.04.2017 r. ,,Tpauc ckrtrt ubpBrtc" EM rpoAaBa 100% or upvrexaBaHl'Ire

ArnoBe oT KaIIuTaJIa Ha ,,TpaHc cllit cbpBI,Ic MeHI,IAxMIHT" EOOA u ,,HIO I'IHBecTMIHT

urrrr.rHr"EOO.{ na JftoAprul An4peen Cnacon.

fiara:12.05.2017 r. Crcranzrel:

Z:r.4upexrop:
(r4

鰤ＥＡД
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,,Tpauc Cuil C'opeuc EAI, EI4K 202071069

zp. Bapua,6yn. IlpuuoPcxu 125

loduuteu Quuau coe omqem

floxnad sa deiluocmma

,\ot<,tad H a H e3a6l,tcu.Mun odumoP
jl derceuepu 2016 eoduua

KOHCOJIIIAUPAH AOKIAI 3A AEfrHOCTTA

HA,,TPAHC CIIfr CbPB}IC" EAI.IP. BAPHA

3A 2016 r.

Hacrosqusr AoKJraA e v3rorBeH Ha ocHoBaHLIe qJI. 39 or 3arona 3a crleroBoAcrBoro I4

!rn. 247 oT TBproBcKr.r, 3aKOH vt vrwa 3a IIen Aa IIpeAcTaBI'I [poTI'IqaHeTo Ha AefiHocrTa,

cbcrorHlleTo Ha [pyNeCrnoTo, KaKTo u HeloBoTo ylpaBneHlae npe3 2015 rolerHa' AaHH[Te R

AOKnaAa ca orpa3eHll B roAl',Ilxnux $unancoB orqer Ha ApyxecrBoro'

1. O6qa uHQopMaqttfl,3aApyxecrBoro

,,TPAHC CI4%LC1r,PBVIC* EAI - ApyxecrBoro - MafiKa e peruIcrpl{paHo Ha 17.05.2012

r. trpe3 npeo6pa3yBaHe or "TPAHC CVIfiT. C1'PBVIC* EOOA, c.5c ceAanl'Iue rI aApec Ha

yrpaBneHlle: rp. BapHa,6ytt.,,Ilprauopcxu" 125 u EI4K 202071069'

EAnonu.IeH co6cTBeHuK Ha Ka[[TaJIa Ha .(pyxecrnoro e ,,@pefirratp I4nrepneruentl

flurrurug." - Peuy6maKa Cefimenu.

Ocuonuata AefiHocT Ha /{pyxecTBoTo-MafiKa e cBbp3aHa c oTAaBaHe IIS'U HaeM I'I

eKcrrJloararlvrflHaco6crBeH[ HeABI,Ixr,rMvtvtMorvt, MaIITI{HLI I'I TpaHcrIoprHI'I cpeAcrBa'

3a*rca.rtusr KarrrrraJr e 1 390 xr,rJr. JrB. I,I e u3usro BHeceH. Toft e pa3npeAeneu n 13 900

6p. arquu Ha rrpr.rHocr{Ten c HoMr{HUrJrHa crofinocr 100 Jlesa BcrKa.

,{pyxecrnoTo - MafiKa e c eAHOCTeIIeHHa cI,ICTeMa Ha yllpaBneHue v ce y[paBn,Ba oT

crser Ha ,{uperropure B cscraB: vlserula .{nurTpona llerpoBa, clanuo fiopla'on

Xersgron u [uuur-sp Au.qpeen To4opon.

fpyuara ce flpe.{craBrflBa or I4eurrHvrreltntts. AI'IpeKTop - LlB,eJru]F.a ,{uuzrpona

IIerpona.

,,TPAHC Cy1VT, C';PBV1C" EAI e rpeArprsrl'Ie-MafiKa 3a AblrlepHra .{pyxecrna

,,TPAHC Cl4i4 CTPBI4C MEHI4AXMbHT" EOOA (yupe4euo 01.07'2009 r') - 100 %

r{acrLre B Kafrr4rrur u ,,HIO I4HBECTMbHT IIII4fII',IHf" EOOA. ,,HIO I4HBECTMbHT

ULIIII4H|" EOOA e upu4o6urz 100 %o ot xaturulana}l '10'2015IoAVHa'

,,Tpanc Cufi Crpvuc MenuAxMbHT" EOOA e pefl'IgTpt4paHo B TrprOnCXUfl perllcTbp

na ArenquflTa 11o BrrvtcBaHkrsra KbM MunucrepcrBoro Ha npaBocbAl'Iero tta 14.07 '2009r', crc

ceAilnllqe pI a1pec Ha ynpaBJIeHI'Ie: rp. Bapna, 6yn. flpurraopcKl'I 125; ulesrlatflEraquoueH KoA

rro perl4cr:sp BYJICTAT Ns 200173287.
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,,Tpauc Cuil Copeuc EAI, EnK 202071069

ep. Bapua,6yt. IlpuuoPcxu 125

loduuteu Quu au coe omqem

,[oxtad sa deiruocmma

,\oxnad Ha Hesarucwrw odumoP
jl dexeuePu 2016 eoduua

flpe4rr,remr Ha AeftHocT rra AbrrlepHoTo ApyxecTBoTo e Kopa6Ho aIeHT[IpaHe,

qapTr,rpaHe u opaxToBaHe Ha Kopa6[, KaKTO I{ nocpeAHuqecTBo IIp[ I'I3BBpruBaHe Ha Te3I4

AefiHocTr.r; TbproBcKo npeAcTaBilTeJICTBO, [ocpeAHuqecTBo vI areHTcTBO B o6nacTTa Ha

MOpCKH' rpaHcrlopr.

,,Hro IrlunecTMsHT Illuuunr" EOOA e peII{CTpI,IpaHO B TrprOnCxzfl perl{cTBp Ha

Arenuusra rro Brrr{cBaHrrrTa KbM MnHuctepcTBoTo Ha IIpaBocsAI'IeTo Ha 04.02'2009r', crc

ceAanr,rqe I{ aApec Ha ynpaBneHlle: rp. Bapn4 6yl' IIpuuopcKI'I 125; uletrv$I'IKaIIuoHeH KoA

ro perucrbp ByJICTAT Ne 200591808'

flpe4rrerrt Ha AefiHocT Ha AbrrlepHoTo ApyxecTBOTO e olep[paHe u MeHax[IpaHe Ha

Kopa6u, rJIaBaIqu roA 6bntap cKvt vilPt 'IyxA (fnar; Kopa6Ho areHrl4paHe, Kopa6opeMoHr;

TbproBcKo npeAcTaB[TeJIcTBo, [ocpeAHLIqecTBO I,I areHTcTBo Ha 6snIapcKI'I I.I'{yxAI'I Kopa6HI{

KOM[aHr,r[ B CTpaHaTa v qy:11;6u1a; cb3AaBaHe I4 BsBex,uaHe Ha MOAepHr',I c]IcTeMu 3a

ylpaBneHl{e Ha Kopa6o[rlaBaTenHara AefiHocr'

flpes 2016 roAlIHa He e ocBIrIecrB'BaJIo AefiHocr'

2. Pagstrrue Ha AeftHocrra rlpe3 2016 r'

Ilpes 2016 IoI. fpyuara ocblqecrBf,Ba AefiHocTI{ IIo orAaBaHe 116/I HaeM vt

eKcnJloarauvfl Ha co6crBeHl{ HeABI,IXI,IMIT I,IMorI{ I{ AB}DKI{Mo IrMyIrIecrBo, KaKTo I'I ycnyD{ no

KOpa6Ho areHTr{paHe, rrapTr4paHe u opaxToBaHe Ha Kopa6II' KaKTO I'I [OcpeAHI4qeCTBO IIpII

I,r3BBpInBaHe Ha Te3I'I AefiHocTI',I, a CbilIO t4 IOTI4CTIIqH.yIy9nyfr4'

Klneuru Ha ApyxecrBoro ca MecrHI'I KoHTpareHTI'I'

,{pyNecrnoro pa3B}rBa AefiHOCr Ha repllropgrflTa HA IpaA BapHa, fopna oprxonuqa'

Cotfur, u,{ennr.

K.bu xpax Ha2}l6r. B rpyrirra,,TPAHC CVIilT,CTPBI4C* EA,{ pa6orflr 4 nr4\a'

3. Pery"nraru or AefiHocrra

llpes 2016 r. fpyuara pearwr3vpareqiu6a B pa3Mep sa27 XI'IJI. JIeBa..

Auatus Ha nPuxodume

flpea 2016 r. ca peanu3vrpalr rrplrxoAr,r or rpoAax6u - 182 xllrl. JIB., cpeqy 163 xutl

neBa 3a 2015 r.

39
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,,Tpauc Cuil Ctpeuc EAI, EI4R 202071069

zp. Bapua, 6yt. IlPuuoPcrcu 125

Auanus Ha Pasxodume

PagxoAure Ha fpyrlara rlo oleparl'IBHara AefiHocr 3a

159 xun. neBa cpelqy 167 xlIJI. JIeBa 3a2015 roAlIHa'

Auanus Ha aKmurume 6 cqemoqodHun 1anauc

Hereryuzre aKTIIBII na fpynara, BKJIrorrBar:

Crofrnocr

X}IJI. JIB.

t7

93

| 434

6

155θ

Tercyuure aKTLIBI,I na fpynara, BKJIlorIBar:

Croftnocr

XI4JI. IIB.

foduweu Quuaucoo omqem

floxtad sa deituocmmq

,\oxnad Ha He3a6uclut un odumoP
jl dercemoPu 2016 zoduua

2016 rol. raro o6ul PailMeP ca

Herexylqu aKTI'IBI'I

Trproncxa pe[Yralrl,tq

.(urorpaftHA ar.TlaBLI

,flurocpounu Quuaucor[ aKTIIBLI

Orcpoveuu AaHBITI'I

O6uqo

Texyqu aKTITBH

Mareplraluv 3arracvt

BseN.IaHI,Iq

flapuuHtt cpeAcrBa

Obuqo

88

80

12

180

Auanus Ha nacunume 6 cqemoloduun danauc

Axquonep1uflT KaIIVTaJI e B pa3Mep Ha 1 390 XI,IJI' JIeBa' Tofi e rpeAcraBeH B IIacI'IBa

HAOauIaHCAttO HeIOBaTa HOMI,IHZIIIHa CTOfiHOCT, CrIJIaCHO CrAe6HOTO pelIeHLIe'

flonuuureJrHr.rTe pe3epBr.r B 6alaHca ca Ha cToftHOCT 19 XI'IJI. IIeBa.

Ileqal6ara or reKylrlara loAIlHa e B pa3Mep sa27 xuJI' JIeBa'

Teryun're [acrrBr.r ca cBbp3aH vr c'bc 3aAbJrxeHI,Iq KbM AocraBql{uu LI KJII'IeHTu - 84 xul'

nB. r,r Apyrlr 3aAbnxesus, - 242 XLIJI. JIeBa. B cpanuenlle c [peAxoAHaTa foAuHa' TeKyIIII4Te

rtacvrBu ca 3Harrr{TenHo HapacTHaJrr{. o6utprsr pa:}Mep Ha TeKyIrI[Te rIaCI'IBU B53JIu3a HA 332

xr{JL JIB., aro3LI 3a2015 r. e 182 xI{JI. JIB'

ocnoeH[ rr oKzB aTeJrrr, xapaKTepu3I,IpaIIII4 CBCTOfl HIAeTO Ha f pyn ara :
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,,Tpauc Cuil Ctpeuc EA.q, EI4K 202071069

ep. Bapua,6yn. IlPuuoPcxu 125

fodurueu Quuaucoe omqem

florctad sa deiuocmma

,\oxnad Ho He3a6ucu,Mun odumoP
jl dexeuoPu 2016 eoduua

floxagarelu 31.12.2016 31.12.2015 I4guenenue

KoeS. Ha o6qa JITIKBTIAHocT 0,54217 0,77473
-0,23256

KoeQ. Ha 6t;p3a JII'IKBIIAHocr 0,277r 0,29121

-0,01411

Koe$. Ha He3a6aBHa JII{KB}IAHoor 0,2771 0,10989
0,16721

KoeQ. na a6coruorua nuKBlIAHocr 0,03614 0,10989
-0,07375

Koe<[. na QrauancoBa aBToHoMHocr 4,2108 7,53297
-3,32217

KoeS. Ha 3aAnb)I(HtJIocr 0,23748 0,13275
0,10473

Koe$uqueHTure 3a o6qa vt 6spza JTITKBTAAHOCT HaMarqBar cnprMo rlpeAxoAHara

foAuHa. ,{pyNecreoTo e flpr,rAo6raro noelll aKTplBVI, I,I3[OJI3BaHeTo Ha KOpITO IrIe AoBe.(e oTHOBO

Ao [oAo6pflBaHe Ha rIoKa3areJII{Te [pe3 cneABauILITe IoAI'IHI{'

KoetfuUneHTBr Ha Suuancona aBroHoMHocT 3a 2016 r' e 4'21, Koero roBopI'I' qe

cbIrIecTByBaIIII,ITe 3aAbJIxeHI,L ca AocTaTBIIHo o6esneqeHll c I'IMyIIIecTBoTo Ha

lpeAIIpIIflTLIeTo. KOeOIIUI{eHT.bT Ha 3aAnbxH.f,nocT e 0.24, KoeTo rIoKa3Ba, qe He3aBIIcuMocTTa

Ha lrpeAllpusT:reTooTBbHIIIHLILI3TOTIHI'IqI'IHacpeAcTBaceeyBenvIqv[aBCpaBHeHI'Iec

lpeAxoAHara roAI'IHa.

Koerfnqneurr.r Ha penra6umrocr Ha IIplIxoALITe oT llpoAax6u e ocHoBHO

cBorHorrreHr{e, Koero Hr,r rro3BoJrflBa la oIIeHLIM fpyuara, Karo HailpaBI'IM cpaBHeH]Ie c

IIpeAuIIIHI,ITe roAI,HI,I, KaKTo I{ c IIoKa3aTeJII,ITe Ha KoHKypeHTuTe B oTpacbna.

3a2016 r. To3r,r rroKa3areJr e 0.15 flpr - 0.06 sa 2015 r., T. e. HaJII4IIe e yBenl{qeHrle Ha

CTOfiHOCT"TA HA TO3I{ TIOKA3ATEJI'

rlorcasareflu 31。 12.2016 31.12.2015 LI:rreneuue

KoeQ. Ha peHTa6I'IJIHocr Ha rIplIxoAI'ITe
0,1492 -0,05521 0,20441

KoeQ. Ha peHra6I'IJIHocr Ha CK
0,0193 -0,00656 0,02586

KoeQ. Ha peHra6I'IJIHocr Ha rIacI'IBIrre
010813 -0,04945 0,13075

Koe$. na eQexrunHocr Ha pa3xoAl{re
1,1720 0,99405 0,17795

KoeQ. ua e$errunHocr Ha rlpt4xoAure
0,8533 1,00599 -0,1 5269
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,,Tpauc Cuil Ctpeuc EAI, EUK 202071069

zp. Bapua, 6yn. [IPuuoPcrcu ]25

foduweu Qunaucoe om\em

floruad sa deiluocmma

,\orcnad Ha Hqalucl.ttvtun odumoP
jl dexeuePu 2016 zoduua

4. I{e.rrra II troJrrrTrrKrr Ha pbK0BOACTBOTO IIO OTHOIIIeHIIe Ha pIIcKa

fpyuara e r{3JroxeH a Ha pa3n:ltrrHra B[AoBe pr,IcKoBe rlo orHoIrreHI'Ie Ha Qunancoaurc cu

r.rHcTpyMeHTu. Hafi-sHa.IEMLITe OIIHaHSSBII pplc1oBe, Ha Ko[ITo e I'I3JIoxeHa fpynara ca

rra3apeH pI,ICK, KpeAI4TeH pI4CK I{ JI}IKBI',IAeH p[IcK'

YnpauenueTo Ha plrcKa B fpynaTa ce ocBIrIecTBrBa oT pbKoBoAcTBOTO' Ilpuoprarer ua

pbKOBoACTBOTO e Aa ocl{rypll KpaTKocpoqHI{Te I'I CpeAHOCpOqHLI IapFIHII IIOTOIIII', KaTO

v36flrBa I,I3Jrarauero cv Ha Qnuanconz ua3apu'

BcreAcrel{e Ha r,r3[OJr3BaHeTo Ha oIIHaHcoBI',I I',IHCTpyMeHTI',I fpynata e Ll3noxeHa

rra3apeH pI,ICK I,I IO-KOHKpeTHO Ha p[IcK oT tlpoMrHaTa Ha KOHKpeTHU IIeHLI' KOeTO Ce AbJI)KU

orreparl{BH Uta v vIHBeCTI',IqLIOHHaTa AefiHocr Ha fpynaTa'

Auanus Ha na3aPHun PucK

BanYmeu Pucrc

Onepaquure Ha fpyllaTa o6uqaftso ca.UeHoM;ztH:r1pa:FIv n 6rmapcrt4IrcBaull/^nu B eBpo'

,{pyXeCrnOTO He u3BbplxBa aKTI'IBSH o6trleU c qyXAeCTpaHHI4 AOCTaBtI[qpI II KJI[IeHTvl' 11OpA Pr

KOeTO He e LI3JIOXeHO Ha Cepllo3eH BanyreH pI{cK'

Jluxeeu Pucx

3a fpynara Bs3HrrKBa Jrr,rxBeH pLICK, CBbp3aH cbc cpoKoBeTe u ycnoBl{',Ta Ha

eBeHTyanHI,I 6anxosu 3aeMLI. fpyuara pa6oTI'I c 6aHrr'r, KoI'ITo ca r,vgepu Ha ta3apa Ha

6anxonu ycnyrla B Etnraplafl'u ca c B[IcoK KpeAureH pefiTI'IHr'

OranangonuTe uHcTpyMeHTI{, KoI{TO [OTeHIII{iInHo pI3JIaraT fpynata Ha JIIIXBeH pI'IcK Ca

rrpeAOCTaBeHI,ITe 3aeMU. PBKOBOACTBOTO CqI4Ta, rle [OpaAI'I cla6OrO KOne6aHI'Ie B nUBapHI'ITe

paBHLIIqa Ha JII{xBpITe, ApyxecTBoTo He e }I3JIoxeHo Ha 3HatIpITeneH JII,IXBeH pI{cK Ha ilapldqH.plfl

IIOTOK.

CrUaCnO nOJILITI,IKaTa Ha pbKOBOACTBOTO 3a MI'IHI'IMII3}IpaHe Ha JII'IXBeHI'If, pI'ICK Ce

[r3BbprrrBa MoHr,rTopr.IHf Ha eKcrro3r4II[II{Te Ha KOHTpaleHTilTe Ha fpylaTa.

Auanus Ha KqedumHuu PucK

(Dunasconure aKTr.rBr.r, Kolrro [OTeHrIr{irnHO U3JIarar fpyuara Ha KpeArITeH pI'IcK, ca

lpeAlrMHo B3eMaHI,Iq uO npoAax6u U npeAoCTaBeHlITe 3aeMu' fpynara e II3nOXeHO Ha

KpeAureH pr,rcK B cnysair, qe KJrr,reHT[rre He v3frrarflT cBorITe 3aAsJIXeHI'I.fl B AofoBopeEfifl'

ａ

　
　
ａ
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,,Tpauc Cuil Ctpeuc EAI, EI4K 202071069

ep. Bapua, 6yn. llpuuoPcrcu 125

foduweu Quuaucoo omqem

loruad sa deituocmma

,\oxnad Ha He3alltcuMua odumoP
jl dexeuePu 2016 eoduua

pa3Mep vltv HayroBopeHaTa Lura u rro To3LI HaqI'IH fpylara peulkt3vlpa Qunancona 3ary6a'

llOlnrnrara Ha prKOBOAoTBOTO B Ta3I4 O6laCr e HaCOrIeHa KbM OcbUeCTBflBaHe Ha npoAax6u

Ha ycnyrl{ Ha KJII{eHTu c IIOAXOATUIa KpeAI',ITHa peIIyTaIII{'f,, o B ollpeAeneHu cnYtau -

flpeArlnaulaHe Ha cToKpI, [po,4yKu]I 14 ycnyfLr'

Kpe,4urnaxT pIICK Ha [ap[rIHI,ITe cpeACTBa r1O 6anKos[ CMeTKI e MIIHuMIIJIeH' Tbfi KaTO

fpyuata pa6orpl caMo c 6anrr'I c BlIcoK KpeAVTeH pefiTI'IHr'

Eanancosara cTofiHocT Ha o[HaHcoB[Te aKTZIBVL, HeTHO OT [pIa3HaTI{Te 3ary6ll OT

o6esqeHru, [peAcTaBJIrBa MaKc]IMaJIHaTa I{3noxeHocT Ha fpynaTa Ha KpeAI'ITeH pucK'

Auanus Hct ttuKrudHufl PucK

Jlnrnu4nusr pr.rcK [poLr3Tr4qa or Bb3MoxHocrra lpynara Aa He Iloracu B AoroBopeHl'Ifl

pa3Mep r,rnlr r,r3o6rqo srauancoB rraclrB, vtII]/- AA IO IIOIaCII B opI'IrlIHiInHO AOIOBOpeHI4', pa3Mep,

HO Ha IIo-KEcHa AaTa OT yIOBOpeHaTa. flOnnt[xara s TA39I Bpb3Ka e HacotleHa KbM

fapaHTr{paHe Ha AOcTaTbqHO nI'IKB}IAHI'I cpeACTBa, C KoI{To IA 6r.Uar o6clyxenu

3aA.6nxeHllqTa, KOtaTo Te cTaHaT r,r3prcKyeMpl. Taxuna nI,IKBktAHt4 CpeAcTBa fpynara aKyMynl{pa

oT ocHoBH ATA CV cToIraHc1a AefiHocT, feuepl{palla AocTaTbqH}I OUepaTpIBHI4 IIOTOUI{ II OT

BbHIIIHI,I I'I3TOIIHI,IqU _ 6AUXU, JILI3I'IHIOBI'I KOMIIAHI'II I'I AP'

Jluxua4nu.xr pLIcK e pI,IcKbT fpynara Aa He Moxe Aa I'I3['bJIHI'I (bI'IHaHcoBI'Ire cI'I

3aAbnxeHrlr, TOfaBa KoraTo Te cTaHaT rr3r{cKyeMll. IlOluruxaraB Ta3]1, O6lacr e HacoqeHa KbM

rapaHTupaHe HzIJIutII4eTo Ha AocTaTbqHo JII'IKBI'IAHI'I cpeAcTBa, c KoLITo Aa 6'bplut o6clyNenu

3aAbJIXeHLIflTa, KolaTo CI,IIIIITe CTaHaT I',I3I',ICKyeMI'I' BKJIIOqUTeJIHO B I',I3BbHpeAHII u

HerrpeABr,rAeHr{ cprTyarlu1a. I-lenTa Ha P5KOBOACTBOTO e Aa IIOAAbpxa uocToflHeH 6anaHc MexAy

HeIIpeKbcHaTocTTa I4 rbBKaBocTTa Ha QunauconuTe pecypcl{, qpe3 [I3IIoJI3BaHe Ha pa3nI'IqH[

rfoprr,rn Ha OI,IHaHcI,IpaHe. YnpauenueTo Ha nvtKBu4rivtfl' pI{cK BKnIoqBa noAAbpxaHeTo Ha

AOCTaT6IIHLI HaJI}Ia{HOCTLI OT napplrlHpl CpeAcTBa, AOrOBapflHe Ha aAeKBaTHU KpeAvITHU IILrHvrvI)

I{3f oTBfl He, aHiIJI[3 u a:(iry ann3upaHe Ha IIpoIHo3u 3a \apilqHl,ITe IIoTouu.

3a la ce rapaHTr,rpa Bb3MoXHOCTTa Ha fpyflara Aa nocpeua pe,4oBHO KpaTKOcpoqHI'ITe

c7 3aAbJIx e1vtfl, ce HaJIafa BHI.IMaT€JIHO oIIeHflBaHe Ha nI,IKB}IAHocTTa, I{3foTB-flHe Ha IJIaH 3a

AeficTBpIe npu 1IIKBI4AHa KpI43a, KnacuQuqupaHe Ha aKTIIBUT9 [o cpoKoBe Ha peanu3allu''
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loduueu Quuaucoo omuem

floruod sa deituocmma

,\oruad Ha He3aructuvrua odumoP
jl derceuePu 2016 eoduua

5. Etaeuto Pa3BIrrIre

ocnonuara qen Ha fpyuara ,,TPAHC CV\fi, C'LPBVIC" EA,{ sa 2017 r. e Aa yBenutll',I

lplrxoAr,rTe c[r, KaTO CsqeBpeMeHHO Ce onI,ITa Aa oIIT[IMII3kTpa HSKOII piBxoA]I' flOSraqz'ata,

KosTo fpyuara 3aeMa Ha Ila3apa AaBa IIpeAIIocTaBKII 3a peanl'I3upaHe Ha IIJIaHoBeTe Ha

pbKoBoACTBoro.

6. Cr6u.ruq cfleA AaTaTa Ha KOHCOJIIIAIIpaHIfl crIeToBoAHI',IS 6aIaHC

CleA Aarara Ha roAlrmHtr KoHco rapilpal Sunancor orrler He ca HacrblrllJllr c'b6ktrvfl,

KordTo cneABa La 6'bAaT KJIacuO[q[paHI{ KaTo Kopl'Irupalqv v:Ilvt HeKopl{Iupalqu IIo cMI'IcbJIa

Ha CC 10 ,,Cr6nr Vs., HacT-btrvIILr cIrcE AaTa'IaHa T6AIaIIIHI'Ifl tbIaHaHCoB oTqeT"'

Ha 18.04.2017 r. ,,Tpanc ctlil c:6,pBhrc" EAI rpoAaBa 100% or IIpI'IreXaBaHLIre

ArnOBe OT KaIIIITaJIa Ha ,,TpaHC C1rfi' C5pBI4C MSHI'IA1MBHT" EOOA I4 ,,HIo LIHB9CTM5HT

lrurl{Hr"EOO.{ na JftoAuun An4peen Cuacon'

12.05.2017 r.

rp. BapHa

IrI:u. graperrop:

44

一
　

一

“

（

』

一

』
　

一

】

一

】

一

】

一

』

一



o4nr tr KoHwoil EooE
Tp. BapHa,

o[rtc : 6yJ7 . Oct,tr,t llpruttopcKu nonx 12I ,

er.7, o@uc 122

aerl. 052/i012i3; 0888246979

e-maif : auditandcontroL2 01 3Ggnai7. com

AOKIAA HA HE3ABVtCIlMttfl OAI,ITOP

,{o e4no"nnr{Hus co6crBeHr4K Ha "TPAHC C}Ifr CbPBI'IC" EAfl

MneHue

Hue usetpruuxMe oAHT Ha r(oHcoJrr{ At4pallfl QuHaucon orr{er Ha "TPAHC A4f4 C'bPBVLC" EM u

HeroBoro AbrrlepHo AplDnecrBo (,,fpyuara"), c'bAbpxaq KoHCoJII,IAI4paH cqeroBo4eu 6aaaHc K'bM

314exenapu2076 r. r,r KoHCoJrLrAIl1,paH orrrer 3a [puxoAr,ITe I4 pa3xoAI,ITe, KoHCoJIVAVpaH orqer

3a co6crBeH1g.flKaflvrar H KoHco,[r,rAr.rpaH orqer 3a rtapuqHLITe troroI],u 3a roAI'IHara,3aB'bpllrBaIIIa

Ha ra3rr Aara, KaxTo H [pr,rJroxeHl,Ie K6M KoHCo rt4Arpa:Hlr1,fl QnuaHcon oTr{er, cbA'bpxaqo

o6o6rqeHo orroBecrflBaHe Ha cbrrlecrBeHr{Te cqeroBoAHI,I IIonHTIdKvt v Apyra noflcHI'ITeJIHa

unQopvraqun

IIo Haure MHeHr4e, npunoxeHusr KoHcoJrHAr,rpaH Quuaucon orqer [peAcraBs AocroBepHo, BbB

BCI,IT{Kra cT,rrIecTBeHr,I ac[eKTI,I, KoHCoJII,IAI,IpaHoTo QllHaucono C'bcrofHue Ha fpynara x'ru 31

AeKeMBpr,r 2076 r. u sefiunre KoHco.rrvAr,rpaHu QunaHcoBI4 pe3yJITarI'I or 4efiuocrra vI

KoHcoJrr.rAripaHr4Te fi napuvuu noroqH 3a roAr,rHara, 3aB'bpIIIBaIqa Ha ra3I'I Aara, B cborBercrBl'Ie

c HaqnoHalHr,rTe cqeToBoAHr,r cTaHAapTr,r [HCC), [pr,rJroxt4Mr4 n Etarapur.

Easa sa H3pa3flBaHe Ha MHeHrre

Hue uanrpulxMe Hailrr,rr oAr4T B c'borBercrBue c Mex4yHapoAHI,ITe oAI'ITopcKI'I craHAaprl

tMoc). Haruure oTfoBopHocTH cbr.rracHo Te3Lr cTaHAapTI,I ca onHcaHI,I AOIIbJIHI4TeJIHO B pa3AeJIa

or Haur1aq AoKnaA ,,Orrosopnocrn Ha oAr4Topa 3a oAI,ITa Ha tfuHaucoBl'Is orr{er". Hue cue

He3aBprcr,rMra or fpynara B cborBercrBue c Eruqnus KoAeKC Ha npoQecuoHaJIHI'ITe

cqeroBoAr.rreJru Ha Crsera 3a MexAyHapoAHr,r craHAapru rro erI,IKa 3a cqeroBoAvtrerla [Ko4enca

Ha CMCEC), 3aeAHo c err,rr{Hare v3vctBalnfl,xa 3axoua 3a He3aBI,ICuuua QTHaHCoB oAI'IT [3HOO),

rrpr,rJroxr,rMri no orHo[reHr,re Ha HaITIH fl o1vff Ha KoHCo.[u Alapatl,1,fl QuHancon orqer n B'urapuR,

KATO HI C I43['b,IIHI4XMC I'I HAIIIUTC APYIU CTI{I{HI4 OT|OBOPHOCTI'I B C'bOTBCTCTBI'IC C I4314CKBAHI'IflTA

ua 3HOO n Ko4exca Ha cMCEC. Hne cquraue, qe oAr.rropCKlITe AOKa3areJICTBa, floryqeHll OT Hac,

ca AocraT'br{Hl4 14 yIvIeCT].Jlt4,3a Aa oclrfypsr 6aza 3a Hauero MHeHUe'
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Apyra nnQoprraqne, Pa3nrrlHa or
oArrTopcKttfl AoKilaA Bbpxy Hefo

KoHcoJrlrAupaHrrfl Qunancon orrrer u

Ptxono4crBoro Hocr,r orroBopHocr 3a Apyrara r,rH<f opr,raqux.,{pyrara NnQopr.laquq ce cbcrol'I or
KoHConrrAr,rpaH AoK/raA sa 4efiuocrra, r43forBeHr,I or p'bKoBoAcrBoro cbrJlacHo faaea ceAMa or
3axoHa 3a cr{eroBoAcrBoro, Ho He BKrIoqBa KoHcoJII,IAHpaHI,Ifl Quuaucon orr{er v lJ^allrvf

oArnTopCKI,I AoKJIaA B'bpxy Hero.

Haurero MHeHr,re orHocHo KoHcoJrr,rAr,rpaHr,rfl Quuaucoa orr{er ue o6xnalqa Apyrara uuQopruraqun

1,1.Hl,l,e He ra3pa3flBaMe r(aKBaro u Aa e Qoprra Ha 3aK.IIrcqeHI,Ie 3a cHrypHocr orHocHo Hefl, ocBeH

aKo He e r,r3pnr{Ho nocoqeHo B AoKJIaAa HI,l }I Ao cTeneHTa, Ao KosTo e nocor{eHo.

Brn nprana c Hauruq oAHT Ha KoHcoJrr,rAr4paHr,r.s QuHancoe orqer, Halxara orroBopHocr ce cbcrol
B ToBa Aa [por{eTeM ApyraTa znQOpruraqufl 14 rro TO3v HatIHH Aa npeIIeHI'IM Aa/IId Ta3}I Apyra

vnQoprurarluq e B c'brqecTBeHo Hec'boTBeTCTBHe C KOHCOJII4AAqaHVfl, QUUaHCOn OTqeT I,/.III1, C

HarxI,ITe [o3HaHHs, npuno6mru rro BpeMe Ha oALITa, HJIH no Apyr Har{I,IH I,I3rJIexAa Aa cbAbpxa

cbrqecrBeHo He[paBr,rJrHo AoKJraABaHe. B cay.rafi qe Ha 6asara Ha pa6orara, Kosro cMe

v3B'bprrlv[vl, Hr.re AogII,IrHeM Ao 3aK"[mqeHHe, r{e e HaJIHIIe C'bII{ecTBeHo HeIpaBI,IJIHO AOKJIaABaHe

B Ta3r,r Apyra nuQopr,rarlu-s, or Hac ce H3IrcKBa Aa AoKJIaABaue roau Qanr'

Hsuaue KaKBo Aa AoKJIaABaMe B ToBa orHouleHue.

fiontauumeflHu eanpoclt, Koumo nocmaefl sa doKradeane 3axotttm 3a cqemoeodcmeomo

B 4ontaueHlre Ha Harxr,rre orroBopHocrr,r H AoKJIaABaHe c'brrlacHo MOC, no orHolreHlre Ha

KoHcoJrr,rAt4paHH.fl AoKJraA aa 4efiuocrra, :a:ae il3['bJIHI,IxMe Ii npoqeAypvffe,4o6aneHz xru
tr3r,rcKBaHrire no MOC, cbrJracHo YxagaHHqra Ha npoQecnouaJlHara opraHH3allus Ha

Ara[JroMr,rpaHrare excnepr-cqeroBoA:aTerwr u per[crpl,IpaHlrre oAtfiopv n Etarapux -Vacruryr
Ha Ar.rrrJroMr4paHr.rre excrepr-cqeroBoAI.ITeJIra [H[EC), Ir3AaAeHH :aa29.t7.20L6 r./ylntpAeHu or
neit;;us, YnpanureaeH cbBer r.a29.71.2016 r. Tesl,t npoIIeAypI,I KacarIT rIpoBepKI4 3a HarHtILIero,

KaKTo r,r [poBep6r,r na rfopuara u cbAbpx(aHr.rero Ha ra3I,I Apyra raH<fopruaqnq c IIer Aa Hu

[oArroMorHar BbB <f opr"rr,rpane Ha craHoBrrrqe orHocHo roBa AaJIL Apyrara r,rnQopuaqufl BKJIIoqBa

o[oBecrqBaH;?lflTaH AoKJraABaHr{flTa, [peABI,IAeH[ s faasa ceAMa or 3anoua 3a cqeroBoACTBoro,

npr,rJroxlrM o Bt.nrapnn.

Cmattoeut4e e'6e epb1Ka c utt. 37, at. 6 om 3axoua 3a cuemoeodcmeomo

Ha 6asara Ha H3BbpIleHI4Te rlpoI{eAypH, Haulero craHoBHrIe e, qe:

a) HH<fopr"raqlrflTa, BKJIIoqeHa B KoHCO.IIHAI,IpaHI4-fl AOKJIaA sa 4eftuocrTa 3a QuHauCOsara

roAr4Ha, 3a Kofro e r43forBeH KoHCoJrr4ALIpaHI4fl QuHaucon orr{er, cborBercrBa Ha

KoHCoJII4AI4paHIrq Quuaucon orqer.
6) Konco;rvuy,paffaflT AoKJraA Sa 4eftHOCrra e r{3roTBeH B C'boTBeTCTBI',Ie C I'I3I4cKBaHVIflTa Ha

faasa ceAMa or 3axosa 3a cqeroBoACTBoro'

OrrOnopnoCTI[ Ha pIKOBOACTBOTO 3a KoHCOJIYr1laparrlafl QunanCOn oTqeT

Prxono4crBoTo HoCI,I OTIoBOpHoCT 3a H3IoTBqHeTo I'I AOCToBepHOTo npeACTaBcHe Ha To3H

y;o,;,colvt1vtpan QvnaHCoB orqer B cborBercrBl,Ie c HCC, npulo:lltvtur s Eurapur I'I 3a raKaBa
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cr4creMa 3a B'brperxeH KoHTpoJr, KaKBaro p'bKoBoACTBoro onpeAe.Ilr Karo Heo6xoAI'IMa 3a

oc[ryprBaHe r43rorBqHero Ha KoHCoJrr4At4paHHTe QnuaHconu orr{erl'I, KoHTo He c'bAbpxar

c.bIIIecTBeHI,I HenpaBrnJIHI,I OTr{I,ITaHIrfl, He3aBI'ICVIMIO Aan],l A'bJIXaqU ce Ha Ir3MaMa H"III',I fpeuIKa.

flpu uaroroflHe Ha KoHcoJrHAr,rpaHr,rf QuuaHcon oTr{er pbKoBOACTBOTO HOCI4 OTTOBOpHOCT 3a

oqeHqBaHe cnoco6socrra Ha fpynara Aa flpoA'bJl]r<v Aa Qynxquonupa Karo 4efic'rnaqo

rrpeAflpl,IflTl,Ie, ofloBecTflBafiKu, KofaTo ToBa e rrpI'IJIoxI'IMo, B'bnpocpl, cB'bp3aHI'I c

rrpeArroJroxeHlrero sa 4eficrsaulo npeArlpI,IflTHe lE H3rIoJIssafixu cqeroBoAHa'ta 6aza Ha ocHoBara

Ha npeArroJroxeHr,rero sa 4eficrnaulo npeAnpl,Irrl4e, ocBeH aKo pbxoBoAcrBoro He Bb3HaMepflBa

Aa Tg'6.By.Ay.pa fpynara vta Aa rrpeycraHoBll 4efiHocrtait,uru axo pbKoBoACTBoro Ha rIpaKTI'IKa

HqMa Apyra aJITepHaTI4Ba, OCBeH Aa nOCT'brIIl no To3L HaqI'IH.

Orronopnocrrr Ha oAlrropa 3a oAlrra Ha KoHcoJrup:vpaufifl. QunaHcon orrrer

Haurnre rlerr4 ca Aa rroJr) {r,rM pa3yMHa cTerreH Ha cI{IypHocT oTHOCHO TOBa AaJI

KoHCoJrr,rAr,rpa1p^17,fl rluuaucon orqer Karo rI.r.IIo He cbAbp?Ka c'blqecrBeHL HenpaBI'IJIHI'1 orqI4TaHI'Ifl,

He3aBHCI,IM o Aa;17-A'bJlxaqu Ce Ha LI3MaMa I,IJII{ Ipetu:ria,V Aa I43AaAeM oAI{TOpCKI'I AoKJIaA, XOfirO

Aa BKIrorrBa HarrreTo OAT.ITopCKO MHeHLIe. Paayuuara CTeIIeH Ha CI'IIypHoCT e BHCOKa CTe[eH Ha

c1rrypHocr, Ho He e rapaHrlri.fl, qe oAur, I,I3B'bpIxeH B cborBercrsze c MOC, BI'IHaII'I IIle pa3KpHBa

c'blrlecTBeHo He1rpaBI,IJrHo oTr{I,rraHe, KoraTo TaKoBa CblqecrByBa. HenpanuaHH ortIuTaHI'Ifl Morar

Aa B.b3Hr4KHar B pe3yJlTar Ha I,I3MaMavltv fpelxxa Ii ce cqI,ITar 3a cblqecrBeHH, aKo 6u tuouo

pa3yMHo Aa ce oqaxBa, qe re, caMocroflTeJlHo vtttvl Karo c'bBxynHocr, 6uxa MOUII'I Aa oKaxar

BnvflH;2,e B,bpxy lIKoHoMI,IqecKr4Te perxeHufl ua norpe6nreJluTe, B3eMaHI4 Bb3 ocHoBa Ha ro3l4

KoHCo"[I4AIrpaH QuuancoB orr{er'

Karo qacr or oAr4Ta B c'borBercrBr,re c MOC, sue Il3[oJI3BaMe npoQecraouanHa rlpeqeHKa I4

3arra3BaMe npoQecnoHa/reH cKenrr,rqr,r3'bM rro BpeMe Ha IIe/IHr o4ur. Hne cblrlo raKa:

- LTAeHTl4<fnqupaue u orleHqBaMe pr,rcKoBere or c'bIqecrBeHLI He[paBI'I"IIHI4 orr{I'ITaHI4fl BlbB

KoHcoJrrnAgpaHr,rfl QuHaucon orqer, He3aBI,ICIIMo Aanu A'bJIxaII{H ce Ha I'I3MaMavII?t rpelxKa,

paapa6OrnaMe H Ir3n'bJIHfBaMe oALITopCKI,I npOIIeAypL B oTIoBop Ha Te3I'I pHCKoBe I4

flolyqaBaMe oArrTopcKH AoKa3aTeJrcTBa, KohTo Aa ca AocTaT'btIHl'I I,I )rMecTHH, 3a Aa oculypflT

6asaza Halrero MHeHHe. Pprcx'rr 4a ne 6r4e pa3KpI,ITo cblrlecrBeHo He[paBHJIHo orqHTaHe,

KOeTO e pe3yJrTaT OT r,r3MaMa, e no-BracoK, oTKOJIKOTO pHCKa OT CbUIecTBeHo HeIpaBI',IJIHO

orrrr4TaHe, Koero e pe3yJrrar or rpe[rKa, rrfi xato I,I3MaMara Moxe Aa BKnrcqBa rafiHo

Clgpa3yMqBaue, Qa1uraQuqupaHe, IIpeAHaMepeHH IIpOnyCKIl, I'I3sBJIeHuq 3a BbBex(AaHe Ha

oAr4Topa n aa6apx4eHlre, KaKTo ra npene6perBaHe ur,uzao6urcaJlsHe Ha B'brpeIIrHIrr KoHTpo/I'

- [oryr{aBaue pas6upaHe 3a BbrpeilrHr,rq KoHTpoJI, I,rMaIq orHoIIreHHe KbM oAI{Ta, 3a Aa

paapa6orurur oAr4Topc1r,r rporleAypr{, KOHTS Aa ca noAxoAflIII[ npu KoHKpeTHI4Te

o6croqreacrBa, Ho He c rleJr r,r3pa3qBaHe Ha MHeHI,Ie orHocHo eQexrunuocrra Ha BTrTpe[rHLIq

KoHTpoJI ua fPynara.

- orleHsBaMe yMecTHocTTa Ha lr3noJr3BaHlrTe cqeToBoAHH tToJrvtTIdKvI I'I pa3yMHocTTa Ha

cr{eroBoAHr,rre npu6avavfferHLt orIeHKr,r rr cB'bp3aHlare c rrx o[oBecrflBaHzfl, HanpaBeHL or

p'bKoBoACTBOTO.

- AOCTrrraMe Ao 3aKIIOqeHHe OTHOCHO yMecTHocTTa Ha I',I3nO'[3BaHe oT cTpaHa Ha

p.bKoBoACTBoro Ha crreroBoAHara 6asa Ha ocHoBara Ha flpeAloJloxeHuero sa 4eficrnaulo

flpeAflpl,rrryre L7, Ha 6asara Ha [oJryqeHrare oAI4TopcKI,I AoKa3arercrBa, orHocHo roBa AaJIH e

HaJII,Iqe c'brrlecrBeHa Hecr4rypHocT, orHacqqa ce Ao ct6stusvrvycnoBvrf, KoI'ITo 6uxa uouu
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Aa IIopoAsT 3HaqI4Te.[HL C'bMHeHI'Ifl OTHOCHO CnOCO6HOCTTa Ha fpyflaTa Aa [poA'bJI)ItI',I Aa

Qynrquonupa KaTO 4efic'rnaulo [peA[pl,IflTue. Axo HHe AocTI'IrHeM Ao 3aKIIoqeHI4e, r{e e

HanI,Iqe cbIIIeCTBeHa HecI,IfypHocT, oT Hac ce u3I',ICKBa Aa npLBIeqeM BHI',IMaHI{e B OAI4TOpCKLfl

cr4 AoKJIaA KbM cBbp3aHI,ITe c Ta3I',I Hecl',IfypHocT onoBecTfBaHl4fl BbB KOHCOJII|IAIdpaHI1Ifl',

QuHaucon orqer vtlrvt B cay.rafi qe re3n onoBecrqBaHufl ca HeaAeKBarHu, 4a uo4uQt4IIHpaMe

MHCHI.ICTO CU. HAUTZTC 3AKJIIOI{CHI'Ifl CE OCHOBABAT HA OAHTOPCKI4TE AOKA3ATEJICTBA' IIO"IJTqEHI'I

Ao AaTaTa Ha oALrTOpCKvlfl,HvtAOK/IaA. Br4eIqu c't6urusAItvyCnoBAs o6a'Ie MoraT Aa CTaHaT

np[rrr4Ha fpynara Aa 11peycTauonra QynxquoHLIpaHeTo cH KaTO 4eficroau-1o npeA11pvflTHe'

- 
orleHqBaMe IISJIOCTHOTO IIpeACTaBfHe, cTpyKTypa I,I c'bA'bpxaHl'Ie Ha KoHCOJMAVpaHVfl'

Qunaucoe orr{er, BKJIroqI,rreJrHo orroBecr flBa*vtflTa,v Aalra KoHC0JII'IAI'IpaHI'Ig Quuaucon orqer

npeACTaBq OCHoBoIIO/IaraqLITe 3a HerO CASJIKI'I A gb6t4Tufl nO Har{I4H, xofiro [OCTI{ra

AocToBepHo rlpeACTaBf He.

Hue rouyHgKr,rpaMe c p6K9BOACTBOTO, HapeA c ocTaHaJII',ITe Bbflpocg, [JIaHI4paHus o6xsar u

BpeMe Ha I,I3II'bJIHeHI'Ie Ha oAI'ITa I',I CbUIeCTBeHHTe KOHCTaTaII[I4 OT oAI',ITa', BKJIIOqI',ITeJIHO

C.brrIeCTBeHI,I HeAocTaTbIIH BbB BbTpeuIHI'Iq KSHTpOJI, KoI'ITo pIAeHTI'IQuq14paMe 11O BpeMe Ha

H3B'[,plIIBaHI4fl OT HaC OAI'IT'

PerИcTpИpaH oДИTOp:.… ..………
,

〔Д・e,C・

fp. BapHa,

flara: 15.05.20L7 r.
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