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OTYET 3A IIPUXOJUTE M PA3XO/UTE na "BAJIKAHTPAH" 1010)]{
3a nepuona, npuk/ousam Ha 31.12.2015 roguna

Ipuno 2015 . 2014
KEHHe BGN'0 BGN'0
I[Npuxonu ot nponax6u 3 421 343

Hpyru noxonu(ary6u) ot meiiHocrra Het 4

IIpomenu B 3amacure OT MpoayKLUA U HE: 5

banancosa crofinocT Ha npoganeny akrm 10 27) 31)
Pasxonu 3a cypoBHHH 1 MaTepuanu 7 (230) (203)
Pa3zxonu 3a BRHIIHU yeTyru 8 (28) (14)
Pasxonu 3a nepconana 9 29) (26)
Pa3sxonu 3a amopTusauuu 20) 32)
Hpyru pazxoau 10 (45)

IleuanGa ot omepaTnsna aeiiHoct 42 37
PHHAHCOBH MPUXOAH 4 1 -
DHHAHCOBH pa3xou - -
@uHaHCOBH NPHXOIN(PA3X0AH) HETHO 1 0
ITeuan6a (3ary6a) npean nanbun 43 37
Pasxon 3a naHwk BBpXy neuantara 4 4
Herna neuan6a (3ary6a) 3a nepnoxa 39 33
Ileyan6a, oTHacsmA ce KbM: 0 0

Qunaricosusm omuem e 00o6pen 3a usdasare om Obuo cvbparue na 31.03.2016 z00una

Tpunooxcenuama om cmpanuya 5 do cmpanuya 28 ca HEpa30enna vacm om unancosus omuem
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Bananc na "BAJIKAHTPAH'" 00]
KkbM 31.12,2015 roauna

AKTHBH

Herexkyuwn akrusu

HmotH, Mamuan 1 060py/BaHe

Hemarepuanuu axtusu

HuBecTHUMOHHN UIMOTH

WHBECTHIMM B aCOUMHUPAHH H APYTH MPEANPHATHS
WHBecTHUMM Ha pa3NIONOXeHHe U 3a MpoaaxGa
Herexymu B3eManus 0T CBbp3aHu IPEATPHATHSA
Jpyru HeTEKyIlH aKTHBH

AKTHBH 110 OTCPOYEHH JaHbBIH

OO0u10 HeTeKyIM AKTHBH

Tekymu akTupn

Marepuanuu 3anacu

Biemanus ot cBBbp3aHu npeampuATHS
TBproeeku 1 OpyrH TEKYINM B3IEMaHUA | 3aeMU
IlapuyHu cpencTBa ¥ NAPHYHY eKBUBAICHTH
OG6wo Texymu aKTUBK

O6wo akTHBH

COBCTBEH KAITMTAJI 1 IIACUBU
COBCTBEH KAITMTAJI

Pernctpupan kanuTa/OCHOBEH aKUMOHEPeH KamATa
Hpeouensyen peseps

O6paTHo u3Kynenu CoGCTBEHH aKLUK
INpemucH peseps

Jpyru pesepsu

Harpynanu neqan6w/(3ary6u)

06110 coGeTBen KanuTan

Herexyun nacusu

HBbnrocpoynu 3aemu

H’bﬂl"OCpO‘lHI/I 3aqbJDKEHHUSA KBM CBHP3aHU npeanpuaTug

3axbIKeHUs KbM [EPCOHATA TIPH HeHCHOHUpaHe
ITacuBy o oTcpodeny nansLM

Hbnrocpoynu nposusum

Hpyrn HeTexyLIH 3a MBI KeHUA

O6m110 HeTekyIM NacHBH

Texymn nacusu

Texymu 3agsxenns o 3aeMu

3a/(b/KEHUA 10 JIM3HHTOBH JOTOBOPH
Texymwu 3anbkeHHA KbM CBbP3aHH TPEATPHATHS
Twproeeku 3anbmKenns

3ambIkeHHd KbM NIEpCOHANA

3aXbIKEHHS KbM OCHTYPUTEIHH IpeANpPASTHS
3anbmKEeHUA 3a TaHBLM

Hpyru Tekymu 3agpnkeHus

OO6uro Texymu nacusu

OG0 co6cTBeH KaNMTAN H MacHBH

Punancosusm omwem e 0dobpen 3a usdasane om Qbwo cvbpanue na 31.03.2016 200una
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OTYET 3A MAPHYHUTE NOTOILH na "BAJIKAHTPAH" 100)] ¢
3a neproaa, 3apbpuiBany Ha 31.12.2015 roguua

IlapHYHH NOTOUH OT ONEpPATHBHA AeiiHOCT

Tlapu4H# MOCTBINIEHHA OT KIIHEHTH

TMapuuHu nralaHyua Ha AOCTABYHLIH

TNapyuny nMialanys Ha NEPCOHaNa H 33 COLMATHO OCHTYpABaHE
natenn npyru nawsum (Ges naHbK BBPXY neyanbara)
Brcranosenu apyru naHbuy (Ge3 AaHbK BHPXY neyanbara)
ITnarenn paHbuUK BBPXY Nevantata

Br3cranoBenu Nansim BbpXy nevanbara

TlnaTeHu suxBu U 6aHKOBM TaKCH

KypcoBu pa3nnku (deTHO)

JApyru nocrenieHus/(Mamanus), HETHO

HerHn napuyuHH noToun or onepaTuBHaTa AeiHOCT
IIapu4HH HOTOLH OT HHBECTHIHOHHA AelHOCT
okynka Ha nMOTH, MawKHK U 060OpyaBaHe

TlocTennenus ot npoxax6a Ha UMOTH, MAIIHHY H obopynsane
TTokynku Ha HeMaTepHaiHi aKTHBH

Toxynku Ha HHBECTHLIMH Ha Pa3TIONOXKEHHE H 32 poAAKGa
Inoxax6a Ha HHBECTHUMM Ha Pa3NONOKEHHE H 33 npoaax6a
Tokynka Ha aKUMK/IA710BE B ABLUEPHHU IpYXKeCcTBa

Iponax6a Ha akumuu/nsnose B gbwepHH ApYKECTBa
ITocTbnieHust OT AUBMAEHTH OT HHBECTHLIMH B ObLIEPHH APYKECTBA
H OT HHBECTHLIHH Ha PasMoJIoXKeHHe H 3a nponaxGa
TIpenocraseny 3aeMu Ha CBbp3aHH NPEATPHUITHSA

Ba3craHoBeHH 3aeMH, IPENOCTaBEHH Ha CBBP3aHH NPEANPHATHS
Ipenocrasenu 3aemMu Ha Apyru npeanpusTHS

Br3cranosenn 3aC€MH. NIDEAOCTABEHU HA ADYTH NDEATIDUATHS
HOJIyquH JIMXBH OT NPEAOCTABEHY 3aEMH

HeTHH NnapuYHH NOTOLH OT HHBECTHUHOHHA AelHOCT

Ilapuunn moToun ot dpuHaHCOBA AeliHOCT

TlocTBNIEHHA OT EMUTHPAHE Ha AANOB KATTMTAN

TTocThMIeHHA OT KPAaTKOCPOUHH GAaHKOBH 3aeMu

MznnamaHe Ha KpaTKOCPOYHM GAHKOBH 3aeMu

TTocThneHHa OT ABArOCPOUHH 33EMH OT GaHKH

HUsnnamane Ha ABNTOCPOYHH GaHKOBH 3aeMu

IMoctennenus ot kpaTkoCpouHu 3aeMu OT CBBP3aHH NpeaNpUATHS
HsnnawmaHe Ha KpaTKOCPOYHH 3a€MH OT CBBP3aHH NpeJNpPHATHS

Tinatenu 3anbp/mKeHHs MO NTH3NHrOBH ZIOTOBOPH

O6paTHo n3Kynenn co6CTBEHH akuHK

TMomy4enn smuxBH no 3aemu

Tnatenn nuxau no 3aemu

IlnaTeHu TMXBH, NIUBHIEHTH, KOMUCHOHHH, TAKCH 110 396MH C HMHBECTHLIMOHHO
npe/iHa3HauYeHHE

ITomyuenn nusuneHTH

HsnnateHu muBnaeHTH

Herun napuyunn noroun or punancosa geitnocr

HetHo usmenenne na napuunnre cpeacrsa u NApPHYHNHTE EKBUBAJICHTH Npe3
nepHoaa

Tlaprunu cpeacTBa N NAPHYHH eKBHBAJEHTH B HAYATOTA Ha nepuoaa
ITapuyHH cpeacTBa B NAPHUHM eKBHBAJEHTH B Kpast Ha NepHoaA

Punancosusm omuem e 0006pen 3a uzdagane om Obuyo cvbpanue na 31.03.2016 z00una

Tpunoxcenusma om ¢ panuya 5 00 cmparuya 28 ca nepasdenna yacm om unancosus omuem
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IIPWIOKEHUS KbM ®UHAHCOBHA OTHET
33 roJHHATA 3aBbpmBama Ha 31 nexemppu 20135

1. KOPIIQPATUBHA HH®OPMALIUA

1.1, Yupeoageane u pezucmpauun
_BAJIKAH TPAHC”OO]] e Apy»ecTBO ¢ OrpaHUYeHa OTTOBOPHOCT , ChC CEfANMING H ajgpec Ha

- ynipaBienue B rpaj IlepHuk, ymuua ,,Coduiicko moce” Ne 55

TIpe3 2014 roguua He € U3BBPIIBAHA NPOMSHA B COOCTBEHOCTTA.

1.2.Cobcmeenocm u ynpagieHue
Co6CTBEHHLM Ha KAlWTana ca, pasfpenesieH KakTo cieasa

1. Ban Bosanos MiBaHoB - 4500 ns.
2.Bopucnae Anapees BosHOB - 500 ns.

Jlpy’ecTBOTO Ce PeACTAB/ABA H YIIPAB/IABA OT YIIPaBHTENs.

DunancopusT oTueT Ha , BAJIKAH TPAHC” OOJ] /Ipy»ecTBOTO/ 3a ronyHaTa, NpHiIoyBailia Ha
31 aexemppu 2015 roauxa e onobpeH 3a usjasane OT OGuo cubpanwe.

1.3. Cmpyxkmypa na opyicecmsomo

JipyxecTBoTO HsiMa peructpupany kionose HCC ce npensasat BCika FOAWHA W € BATHARH CaMO
3a FOJMHATA Ha U3JIABAHETO CH, KATO B TAX CE BKJIIOUBAT BCHYKH NPOMEHH, KAKTO ¥ HOBUTC
CTAHIAPTH M passcHeHHs. [0/IMa YacT OT TAX He Ca MPHIOKHMH 33 ICHHOCTTa Ha APYIKECTBOTO,
nopaju cnendduIHUTE BBIPOCH, KOHTO C€ TPETHPAT B TAX.

PHLKOBOJCTBOTO Ha JAPY’KECTBOTO C€ € ChOOPA3MIO ¢ BCHYKM CTaHAAPTH M Pa3ssiCHEHHs:, KOMTO Ca
TIPUIOKHUMH KBM HETOBaTa JEHHOCT H ca MPHeTH OGHMUMANHO 32 TIPWIONKEHHE OT EBponeickus
CHIO3 KBM JaTaTa Ha W3rOTBAHETO HA HACTOALIHS (uHaHCOB oT4eT. OCBEH TOBA PBKOBOJACTBOTO Ha
APYKECTBOTO € HANPaBWIO [perje] Ha BJC3IHTC B Cuna OT 1 snyapu 2015 r. mpoMeHd B
CHUIECTBYBALIATE CYETOBOJHWTE CTAHNAPTH M HE CUMTA, Y€ Te HanaraT 3HaYAMHM MPOMEHH Mo
OTHOLIEHVE HA MPHUIAraHaTa Mpe3 TeKyllaTa rofiMHa CYeTOBOJHA MOAUTHKA. PBHKOBOACTBOTO Ha
JIPY’KECTBOTO HE CUMTA, e € HeOOXOMMO /ia OTIOBECTSBA TE3H CTAHAAPTH M Pa3SCHEHUS KbM TAX, B
KOMTO Ca HAalpaBeHH NPOMEHH, HO Te He Ce OTHACAT A0 ACHHOCTTa My, ThH KaTo ToBa 61 MOFJIO la
JOBefe [0 HepasbupaHe H NOABeXJaHe Ha MOTpeOWTenWTe Ha MHGOpMAUMA OT TOIMUIHMS MY
(HHAHCOB OTYET.

2.2. Mepna basza

Hacroamust (I)I/IHaHCOB OTYEeT € W3rOTBEH MpH Cra3BaHe Ha MpUHLHUINA HA HCTOpHYECKaTa LCHA,
MOZ[I/I(.’pI/IIIPIpaH B ONpeAeseHH ciy4yan C TIpEOLICHKaTa Ha HAKOH aKTHBHU 4 MaCHBH A0 TAXHATA
crnpaseainBa CTOMHOCT KBM JaraTra Ha q)HHaHCOBPIﬂ OTYEeT, AOKOJKOTO TA MOXE [a 65ae
JOCTOBEpPHO YCTaHOBCHA. Bcnuky nmogo6GHH OTKIOHEHHUA OT NpHHIMIA H2 UCTOPHYECKaTa IICHa Ca
OMOBECTEHH Ha CLOTBETHHUTE MECTAa IIO-HATATHK.

2.3. Cpasnumennu 0anHu

CueTOBOJHATA MOMUTHKA, H3JIOXKEHA T0-10y € MPHIaraHa IocC/AeAOBaTe/IHO 3a BCHYKM TCPHOMH,
[PEJICTABEHN B HACTOALUS QUHAHCOB OTHeT. JIPY)KECTBOTO Mpe/cTaBs CPAaBHHUTE/NHA HHOpMallus
3a e/Ha TpEeNXoAHa TomuHa. IIpd HEOGXOAMMOCT HAKOM OT Mepata B OTHYeTa 3a (MHAHCOBOTO

Qunancose omuem 3a 200unama 3agvpwisauia na 31 oexemepu 2015 5




»BAJIKAH TPAHC”
oox

CBCTOSIHHE, B OTYETA 3a BCCOOXBATHHMS JOXOA U B OTYETA 3a MAPUYHUTE TOTOLH, NIPEACTaBEHH BBB
¢uHancoBus oryer 3a 20151, KOUTO Ca CPaBHHTEIIHU NAHHH, B HACTOAIIMS OTYET ca NMPEU3YHCIIEHH
H peK/IaCHQULMPaHH C LN A Ce NMoAy4Yu No-xo6pa ChIIOCTABUMOCT ¢ JaHHHTe 3a 2014 T.

2.4. Cuemoeo0nu npednoioycerun u npubIUIUMeINU CYEMOBoOHY QUEHKU

IlpencrassHeto Ha QuHaHCOB OTH4eT chIMacHO HalMOHaIHMTE CHETOBOAHM CTaHXapTH 3a
(MHAHCOBH OTHETH M3MCKBA PHKOBOJCTBOTO [a HANpAaBM Hal-HOGPH MpMOIM3HTENHH OLICHKH,
HAYACICHUA M PasyMHO OGOCHOBAHW MPENTIONOXKEHHS, KOMTO OKa3BaT eeKT BHPXY OTUETEHUTE
CTOHHOCTH Ha aKTHBHTE H NIACHBHTE, Ha PHXOIHTE H Pa3XOMHTE, H HA OTIOBECTABAHETO HA YCIOBHH
B3EMaHUs W 3a4b/DKCHHS KbM 1aTaTta Ha oTuera. Te3 NpUONM3HTENHHM OLEHKH, HAYHMCICHHA W
TPE/INONOXKEHHA €A OCHOBAHH HA WH(OPMALMATA, KOATO € HANWYHA KbM JaTaTa Ha (PMHAHCOBHS
OTH4ET, NMOpajH KOeTo GbAeLATe YaKTHYECKH pe3ymTaTy GiXa MOTH fa GBAAT PasiM4HM OT TAX.

2.5. @ynkyuonanua sanyma u eanyma Ha npeocmagane

OtnennuTe €1eMEHTH Ha FOAMIUHMSA (UHAHCOB OTYET HA ApYXECTBOTO CE OLECHABAT BHB BAIyTaTa
Ha OCHOBHATA MKOHOMHY€CKa Cpenia, B KOATO JPY)XeCTBOTO HM3BBPIIBA ACHHOCTTA CH, HapeyeHa
dynxumoHanHa BamyTta. OyHKUMOHATHATA BaJlyTa Ha ApYKecTBOTO € Omirapckusr nes (BGN),

KOHTO € ¢ puKCcHpaH Kype KbM eBpoTO oT | sHyapu 1999 r. no cunara Ha BBbBEIeHHA BaTyTeH 6opa
B brirapus.

2.6. Coenxu 6 uyscoecmpanna sayma

Cpenkure B 4yXIeCTpaHHa BamyTa ce TPAaHCQOPMHUPAT BHE (yHKUMOHANHA BaNyTa, KATO Ce
npuniara OGHUMAIHUA KYPC 33 CHOTBETHHS feH. KypcoBH pasivku, Bb3HMKHATH TMPU yPEeKAaHe Ha
NIapHYHH MO3HLMK, HIIM NPH NPEH3YHCIABAHETO HA NMAPUYHHTE MO3HLMH 1O OOMEHHH KypcoBe,
PA3TMYHA OT TE3W, MO KOMTO Ca OMIH IMbPBOHAYAIHO NPH3HATH, Ce OTYHTAT KATO Meuan6a MWiH
3ary0a B IepHO/Ia HA BH3HHKBAHETO M.

Kypcosu pasnuku ot mpeolienka Ha HemapuvHM aKTHBY CE OTUMTAT B Apyrusi BCceoOXBaTeH A0X0[
(neuan6u wiu 3ary6u OT MPeOLEHKH), BATYTHHAT KOMIIOHEHT OT NIPEOLIEHKATa CBLIO C€ OTYMTA B
Apyrus BceobXBaTeH ROXON. BalyTHHAT KOMIOHEHT OT MpeoLeHKa Ha ABIrOBH HHCTPYMEHTH Ha
pasnonoxenre 3a npoaaxba (MapuyHa Mo3WLMA), He Ce OTYMTA B neyan6ata WIH 3arybara.
HBIAroCpouHH B3EMAHHUS, 3aNBIKEHHA WM 3a8MH OT WIH KbM IyXIEeCTpaHHa NeHHOCT (HO He H
TBPTOBCKH B3CMaHHMs WIH 32IB/DKCHHS), CE TPETHPAT KATO YacT TO HETHA WHBECTHLHS B
YY)KIECTPaHHATA JeHHOCT.

Beuuku napuiny akTHBE M nacHBH, ACHOMHHHDAHH B Y)XIECTPaHHA BAITyTa, Ca MPEH3YHCIICHH B
JIeBa 1o 3akmo4uTentus Kypc Ha BHB xem 31 nexemspu 2015 r. 3akmounTenuuTe KypcoBe Ha

Hali-3HAYUMHUTE BaTyTH, KOUTO APYIKECTBOTO € H3IOM3BANIO B AeHHOCTTA CH NPe3 rofxHaTa, KbM 31
AexemBpu 2015r. ca kaxTo cnexga:

UyxaecTpanna Baayra 31.12.2015r. 31.12. 2014 r.

1 eBpo (¢puxcupan kypc) 1.95583 1.95583

2.7. Ouenka u ynpagnenue na punancoeun DUCK

2.7.1. @axmopu na punancoeun puck
B xona Ha ofuuaiiHaTta cu gEHHOCT APYKECTBOTO MOXe 12 GbAe HM3NOKEHO Ha PasIUYHHU
(uHaHCOBYM pHCKOBe: masapeH pHck (BKJTFOYBAIL, BalyTeH PHUCK, JTHXBEH PHCK M LICHOBH PHCK),

Dunancoe omuem 3a zodunama 3aevpuwisawa na 31 dexemepu 2015 6
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KPCOUTEH PUCK, THKBHACH PUCK U PUCK OT NMPOMSHA Ha GBJICU.II/ITC [TApHUYHH MOTOLM, B PE3YJITAT Ha
NpoMsiHA B NTa3sapHHUTE JIMXBEHHX HUBA,

TlasapHUAT PHCK € PHCKBT, Y€ CrIpaBe[iHBATa CTOMHOCT WM GBICIIMTE NAPHYHA MOTOLM Ha
(pHHAHCOBHS HHCTPYMEHT 1€ BAPHPAT IIOPajH IPOMEHHTE B Ma3apHHTE LiEHH.

Kpe[THHAT PHCK € pHUCKBT, Ye e[HaTa CTpaHa MO (MHAHCOBHA MHCTPYMEHT L€ NPUYHHH
¢uHancoBa 3ary6a Ha apyTaTa, B CITy4aii Ye He M3MBJIHH J0TOBOPEHOTO 3a[bIDKEHHE.

JIMKBUIHUAT PUCK € PUCKBT, Y€ IPYXKECTBOTO GH MOITIO Jia MMa 3aTpyIHEHHs NpH NocpellaHe Ha
3aB/DKEHHATA CH 110 QHHAHCOBHUTE MACHBH.

Ilpes mocnenHuTe romMHM B CTpaHaTa CEpHO3HO BIMSHME OKAa3Ba CBETOBHATA ¢uHaHCOBa U
Kpe[IuTHA KpH3a, KOSTO MOCTENEHHO ecKalupa H NMpepacHa BbB BCeOOXBaTHA ma3apHa kpusa. Ts
AaBa CBOMTE OTPAKECHHS BBB BCHYKH CEKTOPH M OTPACiIH, upe3 3a6aBiHEe Ha WKOHOMHYECKHS
pacTex, HaMaliBaHe HAa TMPHUXOJUTE M CEPUO3HM NPoGNeMH B JMKBMAHOCTTA HA THPTOBCKHTE
npyxectBa. ToBa ch3naBa MPeNNMOCTaBKH IPYKECTBOTO Aa MPOABIDKM CBOATA AEHHOCT B €IHA
TPYAHa HKOHOMHYeCKa 0OCTaHOBKA.

PEKOBOICTBOTO 04aKBa, e ChIIECTBYBALUTE KAMHTAIOBH PECYPCH M M3TOYHMIM HA duHaHCHpaHe
Ha JIpyXeCTBOTO Ile OBAaT NOCTATHYHM 3a PasBUTHETO Ha neHHOCTTa My. OT CTpaHa Ha
PBKOBO/JICTBOTO Ha IPYKECTBOTO (PMHAHCOBHTE PHCKOBE TEKYLUO Ce MAEHTH(MHLMPAT, H3MEPBAT H
HabIO/IaBaT ¢ MOMOLITA HA Pa3THYHK KOHTPOIIHH MEXAHH3MH, 32 JIa Ce OMpE/ENAT afeKBATHH [IeHH
Ha yCIyTUTE, [IPEAOCTABAHM OT APYXECTBOTO, LICHATA HA NPHUBIICYEHHUTE CPEACTBA H A CE OLICHST
anexBaTHO (POPMHTe Ha MOANBPXKAHE HA CBOGOIHHMTE JIMKBMIHH CPEACTBA, Ge3 4a ce JOTycKa
HEOTpaBJaHa KOHLEHTPALUA Ha JaJieH PHCK.

IIporpamara Ha [pyecTBOTO 3a LBUIOCTHO yNpaBleHHe Ha pucka € ChCpenOTOYEHa BBLPXY
HETPENBUAMMOCTTa HA (DMHAHCOBUTE MNa3apd M MMa 32 Lel A3 HaMaiu €BEHTyaJTHUTE
HeGIaronprATHY eheKTH BEPXY (HHAHCOBHA Pe3yIITaT Ha HpyxecTBoTo.

2.7.1. ITazapen puck

a)Banymen puck

JIpy>XeCTBOTO HE € H3OXKEHO Ha 3HAYUM BaNyTeH PHCK, Thii KATO HErOBHMTE CHE/KH CE U3BBPIIBAT
OCHOBHO B JICBA H B €BPO. ChOTBETHATA Yy)KACCTPAHHA BATyTa.

6) Jluxeen puck

OQHUHAHCOBATE MACHBH, KOMTO M3/JaraT [APYKECTBOTO HA JIHXBEH PHCK, Ca MOTyYEHHTE
HHBECTHLIMOHHHU U 060pOTHH GaHKOBH KpenuTH. BaHKOBHTE KPEIHTH ca 00e3MeUeHH ¢ UIOTeKa Ha
HE/BIJKHMH HMOTH M TOAMIIHATA JIMXBA IO TAX ce ompenens or enHoMmeceyed EURIBOR cbe
CBOTBETHATA Haf0aBKa CIOpeJl YCIOBHATA Ha KpeMTHpAIaTa GaHKa.

8) Llenosu puck

JIpyecTBOTO He € U3MOXEHO Ha MpPAK LEHOBH PUCK, ThH KaTO LIEHHUTE HA MPOM3BEKIAHATA OT HEro
TPORYKLHA H M3BBLPUIBAHUTE OT HETO YCIyrH ce 00pasyBaT Ha OCHOBATA HA MTA3apHH MPHHUHAIH K
OTpa3sBaT BCHYKHU MPOMEHH B KOHKPETHATA CHTYALIHA.

2.7.2. Kpeoumen puck

B JlpyxecTBOTO HAMa 3HauMTenHa KOHLCHTPALMA Ha KpeaMTeH pHCK. JIpyKecTBOTO HMa
paspaboTeHa U BHepEHa MOMTHKA, KOSTO rapaHTHpa, 4e NpoAakOUTe Ha MPONYKUMA M YCIYTH Ha
CApO CC M3BBPLIBAT HA KJHEHTH C MOAXOAAIIA KPeauTHa HcTopHd. ITponax6u Ha KIMEHTH Ha
ApeOHO Ce M3BBPIIBAT B GPOW MJIM YPe3 KPEAUTHH KapTH. NapUYHUTE TPAH3aKLHH Ce M3BBPIUBAT C
(pHHAHCOBHM MHCTUTYLMM C BHCOK KPEIMTEH PHCK. HpyKecTBOTO UMa M3rpazeHa MONHTHKA, KOATO
OrpaHMvaBa pasMepa Ha Kpe[MTHATa €KCTIO3HLUS KbM OTAENHA GHHAHCOBA MHCTHTYLIMA.
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2.7.3. JTuxeuden puck
IlpeanasnuBoTO ympaBieHWe Ha JMKBMAHMS PHCK NpEANONara NOAbpXKAaHE HA JOCTATHYHO
KOIMYECTBO MNMapUYHH CPEACTBA W JIMKBHAHM LEHHM KHIDKA, KAKTO M BB3MOKHOCTH 32
HONBIHATE/IHO (YHHAHCHPAHE C KPeAWTH M 3a 3aKpUBAaHe Ha Na3apH¥ MO3HLMH. TOpaau
AUHAMUYHATa IPHPOJA HA OCHOBHHUTE THIOBE GH3HEC, PEKOBOICTBOTO Ha JIpykeCTBOTO MMa 3a He
fia NOCTHTHE TbBKABOCT BBB (DMHAHCHMPAHETO, KATO MOANBPXKA [JOCTATBYHO HEH3IION3BAHM
pa3pelueH! KPEAUTHH JIMHHH.

P’BKOBOI.[CTBOTO Ha JpPYy>XEeCTBOTO Nnoaabpka ONTHMAHO KOJHMYECTBO CBOGOI!HPI TMapH4YHH
HAIMYHOCTH C L1 OCHUrypsiBaHe Ha IIOCTOSHHA JIMKBUOHOCT 3a TIOKpHBaHE HA TEKyIHTe
3aawpkeHud. ToBa ce noctura IIOCPEANCTBOM CUCTEMATA 3a (bPIHaHCOBO TUTAHUpPaHe, KaTO NMapUYHUTE
MOCTBHIUICHHUA H TUIALLaHUA Ce KOOpAWHHPAT OT IJIeHA TOYKA Ha CPOYHOCT U pa3MepH.

2.8. geQunugwl U OUECHKG Ha eeMenmume Ha omuyema 3a Quuancoeomo CbhCMOARHUE

2.8.1. Hmomu, mawiunu u CHOpBICEHUA

a)llvpeonauanna oyenxa

VIMOTH, MAallMHM M CHOPBXEHMS NpH ITBPBOHAYATHOTO HM NpuoGMBaHE Ce OLEHABAT IO
CeOECTOHHOCT, KOATO BKJIIOYBA MOKYIHATA LEHA, MHTHHYECKHTE TAKCH H BCHYKH [PYTH NpeKH
Pa3xonH, HeOGXOMMMH 3a NPHBEX/aHEe Ha aKTHBA B PaGOTHO CHCTOSHME 3a NpeABHXIaHaTa My
ynotpe6a. IlpekHTe pa3sXomm OCHOBHO ca: pasXoM 3a MOATOTOBKA Ha obekTa, pasxoau 3a
ITbpBOHAYANHA N0CTaBKa M 00paboTka, pasXomuTe 3a MOHTaX, pasxoay 3a XOHOpapH Ha JIMIa,
CBBP3aHH C NPOCKTA, HEMPH3HAT HAaHBUEH KPEAUT M N1p.. CebecTORHOCTTa Ha MMOT, MAIMHA WTH
CHOPBKEHHE, Ch3MIaNeH OT JIpyecTBOTO, BKIKOYBA MPOU3BOACTBEHUTE pasxoau.

B ueHara Ha npuno6uBane(ceGecTORHOCTT) Ha HMOT, MAIIMHA KK CBOPBKEHHE Ce BKIIOYBAT H
Pa3XOIlH MO 3aeMM 3a aKTHBH, NpuaoGuTu crien 01 sHyapu 2009 rogusa mo gatata Ha BBBEKAAHETO
My B excruioatauud. Cren Tasu JaTa pa3XOfMTE IO 336MH CE OTYHTAT KaTo TEKyLIM pa3sxoad B
oT4eTa 3a BceobxBaTHUA Aoxox. [Ipu npuno6GHBaHE HA HMOTH, MALIMHU U CBOPBIKEHHU, 3aTIOYHAIIO
npeau 01.01.2009 roauna, He ce BKMIOUBAT PasXOaHTe MO 3a6MH 3a Te3H aKTHBH. 3aKyneH codryep,
03 KOHTO € HEBBIMOKHO (yHKLHOHHpAHETO Ha 3aKyneHo ofopyzBaHe, Ce KaNHTATM3Mpa KaTo
HacT or ToBa ofopyasane. Korato B HMOTHTe, MalMHHTE W CBOPBXKEHHATA CE€ CBHIBPKAT
KOMIOHEHTH C pa3TH4Ha MIPONB/LKUTENHOCT Ha MOJIE3eH XKHUBOT, TE CE OTYHTAT OTIEIHO.

6)Cmoiinocmen npaz

PrkoBoacTBOTO Ha JlpysecTBoTo e BBSIPHUE/IO MONHUTHKA HA KANHTAIM3MPAHE HA aKTUBH MpU
TIONIOXEHUE, € IIbPBOHAYAHATA UM LiEHA € paBHA JUIH MO-TOAMA OT npara Ha ChIIECTBEHOCT OT
700 neBa 3a ompenensHe Ha JajeH aKTHB KaTo HETEKYIll, MOJ KOMTO mpar Te ce M3MUCBAT KaTo

PasXORl B MOMEHTa Ha NMPHIOOHBAHETO MM, HE3aBHCHMO Y€ Te MPHTEXABAT XapaKTepUCTUKATa Ha
HETEKYIll aKTHB.

8)Ilocneosawu pasxoou

Pasxonure 3a peMOHT 1 noanpsxka Ha HUMOTH, MaUIMHH M CBOPBKEHHS Ce NMPU3HABAT B OTYETA 32
BCeOOXBAaTHMS JOXOX Tpe3 MepHoAa, B KOHTO ca HanpaseHu. [locnensamu pasxonu Ha peMonT Ha
HMOTH, MAlIHHH ¥ CBOPBHIKEHMS, KOMTO Ca CBBP3aHH C MOIMAHA HA OCHOBHM YacTH M BB3JIH WIH
TakvBa, CBBP3AaHH C IPEYCTPOHCTBO, PEKOHCTPYKUMS M TEXHOIOFHYHO obHoBsBaHe, ce
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KalUTATM3MpaT KbM GanaHcoBaTa CTOMHOCT Ha aKTHBa, CAaMO KOraTo Ce 0YaKBa, ye JpyxecTBOTO
e nofy4d ObAEIH WKOHOMHYECKM M3rOAM, CBBp3aHH C ynorpe0aTa Ha TO3M aKTHB H KOTaTO
OT4YETHaTa UM CTOHHOCT MOXe [Ja 6ble HOCTOBEPHO OIpeleNeHa, KaTo ce MpaBH U TPerich Ha
OCTaTBUHMS My [MOJIE3€H XXMBOT KBbM JaTaTa Ha KanuTalu3auus. EHOBpeMEHHO C ToOBa, He
aMOpTH3MpPaHaTa YacT Ha MOJMEHEHHTE BB3JIM U arperaTu ce OTMHCBa OT GaaHCcoBaTa CTOHHOCT Ha
aKTHBHTE U C€ NIPU3HABA 32 Pa3XOA B OTHETa 32 BCEOOXBATHHA JOXO/.

Pasxonu 3a exenneBHO 06CIyKBaHe Ha aKTMBHUTE CE NPU3HABAT B MEYANOH U 3aryGH KaTO pasxojl B
MOMEHTA Ha Bb3HUKBAHETO HM.

2)Pasmana Ha akmueu

Ilpu mpunobuBase Ha MMOT, MaUIMHA M CHOPBHXKEHHE B PE3yNTaT Ha pasMsHa 3a JPyr aKTHB,
HE3aBHCHMO JIAJIM € CXOJIeH WM He, LieHaTa Ha MPHAOOHBaHe ce ONpeneNns O CrpaBeIMBATa My
CTOMHOCT, OCBEH B CJICIHUTE CIIyuau:

- @KO CIe/IKaTa M0 3aMAHATa HAMa ThPrOBCKH XapaKkTep

- aKO HE MOXKE JIa C& ONPENENH HaACKAHO CIIPaBEIMBATA CTOMHOCT HUTO Ha MOJTyYaBaHHs, HUTO HA
OTJAaBaHHA aKTHB.

AKO NpUIOGHTHAT aKTHB He Ce OLIEHsBA I10 CTIPaBE/INBA CTOMHOCT WM CIEIKATa HE € C ThPrOBCKH
XapakTep, LeHaTa My Ha npugobOHBaHe ce ompeleis 1Mo GagaHCOBATa CTOMHOCT HAa OTIANECHHS
aKTHB. C/IEJIKATA [10 Pa3MSHATa € C THPTrOBCKH XapaKTep , KO Ce IPOMEHST ChLIECTBEHO NIAPHYHHTE
NOTOLM Ha JIpy>KeCTBOTO.

o)Ilocnedsawo oyenasane

Iocnensamoro oueHsiBaHe Ha MMOTH, MAUIMHH M CHOPHKEHHA Ce M3BBPLIBA 110 eIUH OT JBATA
Merona

- MOZes Ha LICHaTa Ha NpUAOOHBaHE

- MOJIeJ Ha NpeoLeHKa
MonensT Ha NpeoUeHKaTa Ce MpHara camo, ako CHpPaBEMTHBATA CTOMHOCT MOXE 13 CE OLEHH
HAJVIEKHO.
Ilpu yBenuuenve Ha GamaHcoBaTa CTOMHOCT (ITOJIOXKHTENTHA NPEOLICHKA) Ha aKTHBA, YBETMYECHHETO
Ce OT4MTa B APYrusi BCEOOXBATEH AOXOI M B COGCTBEHHS KallUTAN B PE3EPB OT MPEOLICHKH.
Ilpn Hamanenue Ha GanamcoBaTa CTOMHOCT (OTpHIUaTenTHa NpEeOLICHKa), HAMAJICHHETO C€ OTYMTA
KaTO HAMAJCHNE Ha JPYTHs BCEOGXBATEH J0XOM U HA COGCTBEHHUS KAIHTAN B pe3epB OT NPEeOLIEHKH
o pa3Mepa Ha GOPMHUpPAHHS OT NMPEIXONHH OLEHKH NpeoleHbYEeH pe3eps, a NpPEeBHLICHHETO, aKo
HMa TakoBa, C¢ OTYUTA KaTo Pa3XoX B nevanbara Wiy 3arybara.
Ipu mocnesBamo yenuuenye Ha GanaHcoBaTa CTOMHOCT, YBEIHUEHHETO CE OTYHTA KATO MPHXOJ B
nevanbara WM sarybaTa Mo pa3mepa Ha OTYETEHM NpH NPEIUIIHA TPEOLCHKH pa3XoA H
TNIPEBULICHHETO Ce OTHACS B JAPYTHA BCEOOXBATEH OXOA M B COGCTBEHMS KalMTal B pe3epB OT
MPEOLICHKH.

e)Obe3yenxa

AKTUBH, KOMTO UMAT HEOINpEAeNeH MONe3eH JKMBOT HE Ce aMOPTHU3HpaT, a ce MpOBEPsBAT 3a
obe3rieHKa Ha rogumHa Gasa.

IIpeHoCcHHMTE CTOHHOCTH Ha MMOTH, MAUIMHH H CHOPHKEHHS TIOMJIEKAT Ha npernes 3a 06e3LeHKa,
KOTraTo ca HaJMLe ChOMTHS WIH TPOMEHH B 0GCTOATEIICTBATA, KOUTO MOKa3BaT, Y€ Ta3M CTOHHOCT
6u Morna a ce OTIMYaBa TPalHO OT BbL3CTAHOBMMATA MM CTONHOCT, AKO ca HajJHLUe TaKUBa
HH]IHKaTOPH, Y€ NPHOMH3HTEIHO ONpene/ieHaTa Bh3CTAHOBHMA CTOMHOCT € IO-HHCKA OT TAXHATA
6anaHcoBa CTOMHOCT, TO MOCNEAHATa ce KOpHTHpa 0 BB3CTAHOBMMATa CTOMHOCT Ha aKTHBMTE,
HE3aBUCHMO OT NpHJIaraHus MOAEI Ha MOC/IEABALLO OUCHABaHe. 3aryGHuTe OT 06€31eHKa Ce OTUHTAT
B OTYeTa 3a BCEOOXBATHHS JOXOL, OCBEH aKO 33 NAJCHHS AKTHB HE e topmupaH npeoneHbueH
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Pe3€pB. Torasa NPEOLCHKAaTa C€ OTHACd B HAMAJICHUE Ha NPCOLICHBYHHUA PE3CPB A0 U3YCPIIBAHETO
MYy. HpeBHIHCHHeTO Ce BKJIIOYBA B OTYETA 33 BCEOOXBATHHA A0Xon.

orc) Omnuceane

I/IMOTPI, MAalIHHH ¥ CBOPBKECHHUS C€ OTIUCBAT OT OTYETA 3a (I)HHaHCOBOTO CBCTOSHHE, KOraTo Obaar
H3BAJCHHU OT YHOTPCGa WJIH KOraro He c¢€ O4akBart 6’1:}.'{6111]/1 HUKOHOMHYECCKH H3roa¥ OT TAXHOTO
H3N0JI3BAHE WJIM H3BAXKONAHE OT ynorpe6a.

TleuanGata win 3ary6Gara OT H3B2XAAHETO OT yoTpeba ce onpe/ens KaTo pasiuka MEXIy HETHHUTE
NOCTBILUIEHHs U GanaHcoBaTa CTOMHOCT Ha aKTHBa W TPAOBa [a Ce BKTKOYBAT HETHO B OTYETa 3a
BCeOGXBATHMS AOXON KaTo APYrd Hoxomu. Korato mpeoueHeHuTe akTHBH ce npoJajiaT, CyMHTe,
BIUTIOUCHH B NMPEOLICHBUEH PE3EPB, Ce PeKIaCH(UUMPAT B HepasmpeeseHa nevanta Win 3ary6a.

HpH noaMsHa Ha 4YaCTH, C€ OTMHCBa OanaHcoBaTa CTOMHOCT Ha nNOAMEHCHATa 4YacT, Karo
I[p}’)KCCTBOTO HU3IMO0J3Ba [ICHaTa Ha HpI/IJ.IOGPIBaHe Ha 3aMCHfIIATa 4acT.

3)Memoou na avmopmuzayus

AMopTH3aUMMTe Ha HMOTH, MAllMHH W CBOPBXEHMS CE HAYMCIABAT, KATO TOC/IEHNOBATENHO Ce
Tpriara TUHEHHHAT METOX Ha 6a3a MOME3HUS JKUBOT HA aKTHBHTE, ONpE/IeNeH OT PhKOBOACTBOTO
Ha JpY>X€CTBOTO, C LEJT pasNpenesssHe Ha pa3jiMKaTa MexIy 6anaHcoBaTa CTOMHOCT M OCTATHYHATA
CTOHHOCT BBPXY MOJIC3HHS! JKHBOT Ha aKTHBHTE. Korato B HMOTHTE, MAIIMHHATE M ChOPBIKEHHSATA Ce
ChABPKAT KOMIOHEHTH C Pa3sNuYHA MPOABIKHTETHOCT HA TOJIE3eH JKMBOT, T€ CE AMOPTH3HPAT
OTZE/HO. AMOPTH3aLMATA Ce NPHU3HAaBA B TeYanCH U 3ary6u Ha Gasa JMHEHHHS METON Bb3 OCHOBA
Ha OYaKBAHMA TIONIE3CH XHBOT Ha BCEKM €JMH KOMIOHEHT OT MMOTH, MAIIHHW H ChOPBKEHHS.
AMOpTH3aHS HA NPUIOGUTH aKTHBH NPH YCIOBMATA HA (MHAHCOB JIM3MHI CE HAYHC/IABA 33 MO-
KbCHA U3MEXY CPOka Ha IOTOBOPA M TEXHMs MOJIE3EH XKHUBOT, OCBEH B CITyYaHTe, KOFaTo € MouTH
CHIypHO NPHIOOHBAHETO Ha COBCTBEHOCTTa BBPXY TAX 10 Kpas Ha CPOKa Ha JOroBopa.

Ipes ronnuata He ca M3BBPLUBAHH NMPOMEHH B MPIUIATAHUTE METOMM H HOPMH Ha aMOPTH3aUMA B
CPaBHCHME C NPEIXOAHATA OTYETHA FOAWHA.3eMATAa M Pa3XOAHMTe 3a NMPUAOGHBAHE HA HMOTH,
MAIIMHA U CHOPBKEHNS, KOUTO 1ie GBAAT KaNMTATH3HPAHH HE Ce aMOPTH3MPAT.

MertonuTe Ha aMOpPTH3aLMS, MONE3HMAT KHBOT H OCTATHYHUTE CTOWHOCTH ce NpepasriexaaT KbM
BCSIKA OTYETHA JaTa U C€ KOPHUTUPAT aKo € MOAXOLSIIO.

2.8.2. Hemexywju HEMAMepUaIHu aKmueu

HeMarepuaiHuTe aKTHBH NpH NbPBOHAYATHOTO MM NpPUAOGMBAHE Ce OTYMTAT MO LUeHa Ha
npunoGusane. B oTyera 3a HUHAHCOBOTO ChCTOSHHE ce NIPEAICTABAT MO LieHa Ha NpUAOOMBaHe,
HaMajleHa ¢ HaTpyraHaTa aMOPTH3aLWs M 3aryGWTe OT eBEeHTyaiHaTa MM OGe3lieHKa B Kpas Ha
rofuHara. PBKOBOACTBOTO Ha JIpyXeCTBOTO € BB3NPHENO MNOJMTHKA Ha KanmHuTaIM3upaHe Ha
HEMATCpHAIHK aKTHBY NPH TOJIOKEHHE Y€ ITbPBOHAYANIHATA UM LiEHA € paBHA WIM 10-rofAMa OT
npara Ha ceiecTseHocT ot 700 neBa.

HpyXecTBOTO mpritara IMHEEH METO HA aMOPTHU3HUPAHETO MM.

HeMarepuannure akTHBH, C OTpaHUYEH MOE3€H JKHBOT, ce AMOPTHU3MPAT 3a CPOKa Ha MOJIE3HHA UM
KMBOT M Ce TeCTBAT 32 OOe3LeHKa, KOraTo ChLUECTBYBAT MHAMKALMM, Ye CTOMHOCTTA MM e
obesuenena. INeuanbure win 3aryGure, BL3HAKBAIIH NpU OTMHCBAHETO Ha HEMaTepHAICH aKTHB,
TPENCTABIABAIM pAa3UKaTa MEXIy HETHHTe IMOCTBIUIEHHS OT NMpofax6aTa, ak0 MMa TAKWBA,

faancoBaTa CTOMHOCT Ha aKTHBA, CC BKIIOYBAT B OTYETA 332 BCEOOXBATHMSA JOXOH, KOraTO aKTHBBT
OB4¢ oTNHCaH.

HOCJ’IC,IIB&HU/I Pa3xoZIH 3a HEMATCPHANIEH aKTHB CJI€d HErOBOTO nppmo6nBaHe CC MpHU3HABAT KaTto
pa3xon, OCBEH aKO € BEpOsSITHO, Y€ TO3H pa3xon e CIOMOTHE aKTHBBLT Oa reHepHpa 6’51101[114
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HKOHOMHYECKH H3rOO¥ M pasXodMTe Morar Aa ObJAT HaUIe)KHO OLEHeHH. BCHukH ocTaHamm
Pa3XOAH, BKIIOYHTENHO Pa3sXOAM 3a BHTPELIHO I'CHEPHPAHH pEMyTalusd W THProBCKH MapKH, Ce
NPU3HABAT KATO Pa3Xox B neyantu u 3ary0u B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

Ilone B kpas Ha Bcaka (MHAHCOBAa TOJMHA, Ce M3BBPIUBA Iperyie] Ha IONE3HUS KHUBOT H
NpWIaraHuTe METONM Ha aMOPTH3allMsA Ha HeMaTepHATHHTe aKTHBHM C OrPAaHUYEH TOJIE3€H JKHBOT.
IMpomenuTe B OYaKBaHMA IIONE3€H XKMBOT MW/IH MOJEl Ha KOHCyMHpaHe Ha Obaemure
HKOHOMHYECKH U3roJi OT HeMaTepHAlIHHA aKTHB CE OTYHTAT 4Ype3 MPOMSHA Ha aMOPTH3ALMOHHHS
CPOK HJIM METOJ M C€ TPETHpAT KaTo NPOMAHA B IIPUOIM3UTENTHHTE CUETOBOIHH OLIEHKH.

OvyakBaHHUTE CPOKOBE Ha ITOJIE3CH XKHUBOT 3a TEKYLIUA ¥ CPAaBHUTCIIHUA NE€PHUO €A KAKTO ClicABa;

codTyep 2 roguHM
JIMLICH3H H TIpaBa Ha MON3BaHe S roguHH
(bHpMEHO JIoro 4 ronuHH
KOHLIeCHA 20 roquaM
THProBCKH MapKH S roguau

2.8.3. @unancoe ruzunz

JTuzunzononyuamen

Jlusunr, npu Ko¥TO ce TpaHcdepHpa KbM JIpyKECTBOTO CHIUECTBEHATA YacT OT BCHYKH PHCKOBE U
CTOMAHCKH MMOJI3H, NMPOU3THYAILM OT COGCTBEHOCTTa BBPXY aKTHBa NMOA (PUHAHCOB JIM3HHT. AKTHBA
Ce KanWTAIH3Mpa B OT4eTa 3a (PMHAHCOBOTO CHCTOSHME KAaTO Ce IMPEACTaBi KATO HETEKyIN
MaTepHalieH aKTHB MOJ JIH3HHT 10 LeHa Ha He3abaBHa mpojax0a WIM ako € MO-HHMCKAa — Mo
ceraurHata CTOHHOCT Ha MUHMMAJIHHTE JIN3HHIOBM IUIAIIaHHs. JIM3HHIOBATE IUIAIAHHS ChALPKAT
B OIpPENEeNICHO ChOTHOIIEHHE (PHHAHCOB Pa3Xxol (IMXBATa) M MPHIAAALIATa Ce YacT OT JIM3MHIOBO
3aj(b/UKeHHe (TVIaBHHLA) TaKa, Y€ JIa Ce TMIOCTHIHE MOCTOSHEH JIMXBEH MPOLIEHT Ha HeM3IUIaTeHaTa
4acT OT IJaBHHMUATA IO JIM3UHIOBOTO 3aab/ikeHHe. JIMXBEHHTE pasXxoaH, CBBP3aHHM ¢ HACTUS MOJ
(bHHAHCOB JIM3HHI aKTHB, Ca BKJIOYCHH B OTYeTa 3a BCeoGXBATHMs JOXOJ Ipe3 MepHoa Ha
NU3UHIOBHMA JIOTOBOP, KOTaTO CHIIMTE CTAaBAT JB/DKMMH, ChIVIACHO JOTOBOPHHMTE YCIOBHS, TaKa 4e
NpEeACTABIABAT €QMH TMOCTOAHEH NEPHOLHYEH MNPOLEHT HA HAYHCIeHHe BBPXY OCTAaBAIIOTO
3abJDKEHHE 3a BCAKA FOJHHA.

Jluzunzooamen

JIusuHr, 0pu KOHTO ce TpaHCdepupa M3BBH APYXKECTBOTO CHIUECTBEHA Y4acT OT BCHUKH PHCKOBE H
CTOMAHCKH HW3rOMH, IPOH3THHYAIM OT COOCTBEHOCTTA BBPXY aKTHBa 104 (MHAHCOB JIH3HHI.
AKTUBBT Ce M3MMCBA OT CHCTABA HA CTOKHTE Ha JIM3MHIONATENS M Ce IpefcTaBs B OTYETa 3a
(bHHAHCOBOTO CHCTOSAHME KAaTO B3EMaHe ChC CTOMHOCT, paBHa Ha HETHATAa HHBECTHIMS OT JIN3HHTA.
Hertnata wnBecTHMLIMS B JIM3UHTOBHA AOroBOp TMpEACTaBNfABA pa3iMKaTa Mexxy cGopa oOT
MHHHMAJTHUTe JIM3HHTOBH IUIALIAHHA O [OroBOpa 3a (HHAHCOB JIM3UHI M HErapaHTHpaHaTa
OCTaTh4YHA CTOMHOCT, HAUMCJICHA 32 JIU3HHIOATENs, M He3apaboTeHUs ¢uHaHCOB n0x0. Pasznukara
MexXIy 6anaHCOBaTa CTOMHOCT Ha OTAAfeHUS MOX ¢rHaHCOB MM3MHT KOroBOp ( MpH NpeJaBaHETO
Ha aKTHBA) KaTo JOXOA OT mpoaaxba.

Ipusnasanero Ha 3apaGoTeHus (MHAHCOB NMPHXOJ KATO TEKyII JMXBEH MPHXOJ Ce OCHOBABA HA
NPUIIAraHETO Ha METOAA Ha eeKTHBHATA JIUXBA.

2.8.4. Onepamueen nuzunz

Juzunzononyuamen
JIusuur, npu KOHTO HaeMONATENAT MPOAB/DKABA Ja MPHTEXABA CHLUSCTBEHATA HYaCT OT BCHMUKH
PHCKOBE M CTONAHCKM H3TONH OT COOCTBEHOCTTa BBPXY NaleHHs aKTHB ce KIaCH(MIHpa KATO
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OIEPATHBEH JIU3HHT, l'[opa,nu TOBA aKTUBBHT HE CE€ BKJIIOYBA B OTYETA 34 Q)HHaHCOBOTO CBbCTOAHUC HA
JIM3HHTONOJTyYaTe 1.

IInamanuata BLB BPB3Ka C ONCpaTHBHHUA JIM3UHT C¢ MpA3HaBaT KaTo pa3xodH B OTYeTa 3a
BceoOXBaTHUA Joxo[ Ha 6a3za THHEeeH METO/ 3a IEPHOJA HA IU3UHIA,

2.8.5. Hueecmuuuonnu umomu

HHBECTHLMOHHN MMOTH Ca COGCTBEHM MM HaeTH No (MHAHCOB NW3HHT 36MH W Crpazan, Wixu

HacTh OT TAX, U Ce ABPKAT OT [lpykecTBOTO 3a MNOJyyaBaHe Ha NOXOAM OT HAEMM WIH 3a

YBEIMYaBaHE HA CTOMHOCTTA Ha KaNMTala, WM H 3a JBETE, HO HE C LieN nponax6a B o6HvaiiHaTa

AEHHOCT, U3MOJI3BAHE 33 IPOM3BOLACTBO MM JOCTABKA HA CTOKH M YCIYTH WM 33 aJMUHUCTPATHBHU

ueny. JIpyecTBOTO He NMPe/IOCTaBs HUKAKBH YCIYTH CEN NPENOCTABAHETO HA MHBECTHLHOHHUTE

HUMOTH NOJ] THATOCPOYEH HAeM.

enata Ha npunoGHBaHe Ha 3aKYNMeH MHBECTHLHOHEH MMOT BKIIIOYBA HEroBaTa TNOKYIHA LeHa U

ECAKAKBN PAa3XONH, KOMTO MOraT Aa My OBAaT mpsko npumucanu. Pasxomure, KouTo morar na

OBIaT NpsKo MPHUNHCAHH, BKIIOYBAT MPO(eCHOHATHHTE XOHOpapH 3a NPaBHU YCIYrd, AaHBUM MO

TIpEXBBPJIAHE HA MMOTa, APYTH PA3XOAH T10 CLIENKATa H KAIUTANTH3UPAHH Pa3XOaH 10 3aEMH.

Ilenara Ha npunoGMBaHe Ha MHBECTUUMOHEH UMOT, TIOCTPOEH TO CTOMAHCKH HAa4HH, € HEroBaTa

UeHa Ha Mpuao0MBaHe KBM JaTaTa, KOTaTo CTPOMTENCTBOTO HIIH paspaboTBaneTo € 3aBBpIIEHO.

lenata Ha mpunoGuBaHe Ha HHBECTHLIHOHHKS HMOT He Ce yBeJIHYaBa Che:

4) MbPBOHAYATTHUTE Pa3XOAH (OCBEH aKO Te ca HeOBXOIUMH, 33 1A MPUBEZIAT MMOTA B PaGOTHOTO My

CBCTOAHUE, IPEABHICHO OT PHKOBOACTBOTO);

6) MbpBOHAYANHUTE OMEPATHBHY 3aryGH, MOHECEHH NPeAH HHBECTHLIMOHHUAT HMOT Na NOCTHTHE

TUTaHUPAHOTO HMBO Ha 3a€TOCT, WM

B) HeoOuuaiiHO roneMm KonmdyecTa GpakyBaH Marepual, TPYA MIH JPYrH pPecypcH B

CTPOUTEJICTBOTO WIIH Pa3pabOTBaHETO Ha MMOTA.

IpeanpusTuero e u3Gpano Moaena Ha LeHaTa Ha NpUA0OKBaHe KAaTO CBOS CYETOBOAHA MOJHTHKA U

TIpHJIara Tasu MOJIMTHKA KbM BCEKM €IUH OT CBOWTE MHBECTHLIMOHHH HMOTH,

WHBeCTHIMOHHHMTE HMOTH Ce OTIHCBAaT OT OTYeTa 32 (pHHAHCOBOTO CHCTOSHHME KOraTo Ce M3BAMAT
TpaiHo oT ynoTpeba win npu nponax6a. [Teuanbure wiu 3aryGuTe, BE3HHKHANM MPH NpofaxGaTa
Ha MHBECTHLIMOHHHTC HMOTH, ONPEIENCHH KaTO Pa3iuKa MEXIY NPUXOLUTE OT npoaaxba u
GanancoBarta CTOHHOCT Ha HMOTA Ce OTYHTAT KATO APYrH DOXOAH (HETO) B OTYETA 3a BCEOGXBATHMSA
A0X0H.

Koraro ynorpeGara Ha uHBecTMLHOHEH HMOT ce NPOMEHH Taka, 4Ye TOH Ce pextacHuuMpa B
MMOTH, MAallHHW ¥  CBOPHKEHWS, HEroBaTa CHpaBe[IMBA CTOWHOCT KbM JaTaTa Ha
PexaCHQHKALKATA CTaBa LIeHA Ha IPUAOGUBAHE 32 MOCIEABAILO OTYHTAHE,

2.8.6. Tvnzocpounu uneecmuyuu

,H})Y)KGCTBOTO Knacmbnunpa CBOUTE€ HHBECTHLMHU B CJICAHUTE KaTeropuu: (bHHaHCOBH aKTHBH,
OTYHTAHM I10 CIIpaBEATHUBA CTOHHOCT KaTo revyaiba HIIA 3ary6a, KpCIHUTH U B3€MaHuU4, ABPXKaHH A0
nanexx MHBECTULIUH K (bHHaHCOBPI AKTHBY, Ha PA3MNOJIOKEHUE U 33 npo,uaJKGa. Knacn(bukauma ce
H3BBPILIBA CIIOPEN LIEJITa, 3a KOATO ca I'IpPI}IOﬁPITPI HUHBECTHLIUMTE. P’bKOBOlICTBOTO Ha JPYXECTBOTO
onpeneins xnacmbnkaumra Ha HWHBECTHLMHTE CH B MOMEHTa Ha MOKyIKaTa H IpeleHsaBa
NpeIHa3HAYE€HHETO UM B Kpad Ha BCEKH OTYETECH NEPHOA.

Ha parata Ha otuera [lpymecTBOTO oueHsBa masu CBINECTBYBAT OOEKTHBHHM NOKA3aTENCTBA, Ye
(pMHAHCOB aKTHB Wi Ipyna oT GpUHAHCOBH aKTHBH ca oGezuenenu,

Koraro ce TectBaT 3a 06e3leHKa KANUTAIOBHTE LIEHHH KHIKA, KIaCH(QHIUpaHH KaTO UHBECTHLIHH
Ha pasllioNoXeHWe W 32 Npojaxba, Ce B3UMA MPEABMA HAIHYUETO HA CHILECTBEH N
TIPONBILKUTENEH CIlajl B CIIpaBEANMBATa CTOMHOCT MOJ OTYEeTHaTa. AKO CBLUECTBYBA JOKA3aTENCTBO
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33 00e3leHKa Ha GHHAHCOBHTE aKTHBY HA PA3NONOKEHHE M 3a MponaxOa, TO HaTpynaHWTe 3arybu
(M34HCIIEHN KATO pasiMKa MeXIy LEeHaTa Ha NMpUAOGHBaHE M TeKylllaTa CIpaBELIMBA CTOMHOCT,
MHHYC OGe3lieHKaTa, OTYETEHa B MpEIXONEH NMEPHON B OTYETa 3a BCEOOXBATHHMS MOXOH), Ce
NpeMecTBaT OT KalluTala M Ce NPU3HABAT B OTYETa 3a Bceo6xBaTHHUA 10X0A. 3aryba or obesleHKa
Ha KanWTalOBH WHCTPYMEHTH, NpPHU3HATA B OTYeTa 3a BCEOOXBATHMA JOXOJ, HE MOXe 4a Ce
CTOpHHPa NMpE3 OTHYETA 33 BCEOGXBATHHA NOXO. NPH HpPOABIIEHHE ¢ 0GpaTeH eeKT OT 0Ge3LeHKaTa.

2.8.7. Mamepuannu 3anacu

Marepuannute 3anacy npu TAXHATa MOKYIIKA ce OLEHABAT N0 LieHa Ha npuaobuBaHe. Teprosckure
OTCTBIKM C€ BKIIOYBAT B [TOKYIIHATa CTOMHOCT Ha MPHAOGHTHTE MaTepUAIIHH 3aMacH.
CeGecTORHOCTTa Ha MaTepHATHHTE 3allaCH BKJIIOYBA Pa3XONH 3a mpHaoGuMBaHe Ha MaTepHanHuTe
3allacH, pasXxoiuTe 3a MPOU3BOACTBO MM NpepaboTka, KAaKTO W BCHYKM APYTH PasXOAW OTHACAIIM
C€ JI0 MPUBEKIAHETO Ha MATEPUAIHUTE 3aNacCH O TAXHOTO TEKYIIO MECTOMONOKEHHE U ChCTOSHHE.
B cnyyan Ha nponsseneHa MPOXYKIMA, HE3aBBPLICHO MPOM3BONCTBO H YCIYTH, CeGeCTOMHOCTTA
ChINO TaKa BKIOUBA PA3XOH 32 TPYH, COUMATIHH OCHTYPOBKH M Pa3XO[H 3a aMOPTH3ALIHA.

B ceGecToiiHOCTTa Ha MaTepHaTHHTE 3aMacH HE Ce BKIIOYBA MPEpasXxofbT Ha MaTepHald, TpyA
APYTH PECYPCH, CKIaIOBUTE U aIMHHUCTPATHBHHTE Pa3XOIH.

Herhata peanisipyeMa CTOMHOCT MpecCTaBIsBa MPEANIONAraeMaTa NPOAAKHA LIEHA B HOpMAIHHS
XOJl Ha CTOMAHCKaTa NEHHOCT, HaMalleHa ¢ MPUEIU3NTENHO OLEHEHHTE Pa3XOJH 10 3aBLPIIBAHE HA
TMPOM3BOACTBEHNA LMKBI H Te3M, KOMTO Ca HEOOXOMMMH 3a OCBIIECTBABAHE Ha mponakGara.
Marepuanunte 3anacu ce MOCO4BAT B OT4ETa 38 PUHAHCOBOTO CHCTOSHUE MO TO-HHCKATA OT ABETE
OLICHKY - ceGeCTOHHOCT WM HeTHa peanmsupyeMa cToMHOCT. HeTHara peaM3HpyeMa CTOMHOCT €
PaBHa Ha 0'iaKBaHaTa [POAXKHA LIEHa, IIPH HOPMATHO NPOTHYaHE Ha JeHHOCTTA, HAMAJIEHA C MPAKO
CBbp3aHuTe ¢ npoAaxbuTe pasxom.

OueHkata Ha NOTPeCNIEHHETO Ha MATEpPHANHHTE 3allacH ce M3BBpILIBA N0 METOJA HA CPEAHO
npeTeryieHara LeHa,

ObesueHkaTa Ha MaTepHAHM 3anacH ce NPHU3HABA KATO PA3XON B NEPHOZAA Ha M3BBPIIBAHE HA
ofesuenkara. Besko mocimenBalo BB3CTaHOBABAHE Ha 3aryba OT OGE3LEHKA Ce NpH3HABa B
NeyanGara wiu 3ary6ara B NepuHOia Ha Bb3cTaHOBsBaneTo. ITpu nponaxta na MaTepHaITHH 3aMacH
banancoBaTa MM CTOHHOCT Ce MpHM3HABa KATO Pa3sXoi Mpe3 NepHona, 1pe3 KOMTO ca OTYETEeHH
NPUXOAUTE OT MPOAaKOH.

2.8.8. Tvpzoscku u dpyzu ezemanun

Teprosckure B3eMaHHA Ce MPEACTaBAT W OTYMTAT MO CTOWHOCTTA Ha u3naneHara (akrypa,
HaMmaneHa ¢ pasMepa Ha ofeslieHKkaTa 3a HechGupaemu cymmu. Ilpu6iM3MTeNHaTa OLEHKA 3a
CbMHHMTENIHH ¥ HeCHOMpAaeMM B3e€MaHMs Ce MpaBH, KOraTo 3a cb0upaeMoCTTa Ha wusiaTa cyma
CBIIECTBYBA BHCOKA HECUTypPHOCT. HechOupaemuTe B3eMaHus ce 0GE3LEHABAT H3LA0, KOFATO TOBA
ocToaTencTso ce ycranosn. Hechbupaemute B3emanus ce OTIHCBAT, KOraTo C€ YCTAHOBSAT NPABHH
OCHOBaHMA 32 TOBA, WIH JaJEHO THPrOBCKO B3€MaHE C€ MPELEHH KATO HAIThJIHO HecsrOupaemo.
Hsnncsaneto craBa 3a cmeTka Ha (popMHpaHHs KOPEKTHB, a IpH JIMIICA Ha TaKbB, pa3xofia ce
BIHCBA B OTYETa 32 BCeOOXBATHHA A0XO.

BsemannsTa B /eBa ce OLEHABAT N0 CTOHHOCTTA NPH TAXHOTO BB3HHKB2HE, & T€3H JCHOMHHUDAHH B
HyKAeCTpahHa BallyTa — N0 3aKkmounTentus kype va BHB xsm 31 nekemepu 2015, 1 ca Hamanenu
CBC CTOMHOCTTa Ha mpH3HATaTa oGe3ueHKa Ha TPYAHOCHOHpaeMH H HechOMpaeMHM B3eMaHus.
[Ipernen Ha B3eManmsTa 3a oGe3ueHKa ce M3BBPLIBA OT PHKOBOACTBOTO Ha JIpy»KeCTBOTO B Kpas Ha
BCAAKA rONMHA U aKO MMA HMHAMKAUWH 32 nogo6Ha obe3LeHKa, 3aryGuTe ce HAUMCAABAT B OTYETa 32
BceoOxpaTHMA moxoa. OGesueHKaTa ce M3uuc/ABa Ha Gasa BB3pacTOB aHA/IW3 HA B3E€MAHHATA OT
AataTa Ha majiexa 1o 31 nekemppH 2015 rofuHa, KaTo Ce MPUIIAraT CleIHITE MIPOUEHTH:

Cpoxk Ha Bp3HHKBaHe Han 90 nHH - 25%
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Cpok Ha Bp3HHKBaHe Hana 180 ouu - 50%
Cpok Ha Bp3HHKBaHe Haa 270 quu - 75%
Cpox Ha Bb3HMKBaHe Hag 360 quu - 100%

BieManusaTa ce OTIMHCBAT KaToO Hec1,6npaeMH, KOrato ppKOBOACTBOTO IIPELICHH, Y€ HE Morar Ja
O6naar HanpaBCHH ITOBEYE pasyMHH YCHJIHA 3a C’bGPIpaHeTO HM.

2.8.9. Hapuunu cpedcmea u napuyru exgusanenmu

llapuynare  cpeacTBa  BKMIOYBAT —KAaCOBATA HAIMYHOCT M pA3UIAIATENHHTE  CMETKH,
HEBB3CTAHOBEHH CYMH OT MOAOTYETHH JIMLA H APYTH BUCOKOTHKBHMIHHM KPATKOCPOYHH HHBECTHLM C
manex 10 3 Meceua, kakto M GankoBM oBbpApadTH. B oTyeTa 3a (PHMHAHCOBOTO CBHCTOSHHME
OBBPAPadTHTE Ce BKIIOYBAT KATO KPATKOCPOYHO 3a//b/DKEHHE B KATETOPHATA HA KPATKOCPOYHHTE
32eMH.

JluxpyTe MO MPENOCTABEHH KPAaTKOCPOYHH KPEIHTH Ca BKIIOYEHH KATO TPHXOIM OT OMEpATHBHA
JeHHOCT.

TNapuunuTe cpecTBa B JieBa Ce OLCHEABAT 10 HOMHHAIIHATA UM CTOMHOCT, a MAPUYHHTE CPEACTBa,
ACHOMUHUPAHN B IY)XNECTPaHH2 BalyTa — MO 3aKnO4HTeHH Kypc Ha BHB kbM 31 nexemspu
2015.

3a UeTHTe HA CHCTABIHETO HA OTYETA 32 MAPHYHHTE MOTOLM NAPHTE M MApHYHUTE eKBHBANCHTH CE
TIPE/ICTABAT KATO He OAOKUpaHU mapu B GaHKM ¥ B Kaca.

2.8.10. Bankoeu 3aemu

BaHKOBH 3aeMH MBPBOHAYANHO C€ OTYMTAT MO CTOMHOCT HA BL3HMKBAHE, HAMATEHA CbC
CBOTBETHHTE Pa3XOlH IO OTMyCKaHe Ha 3aemute. [Ipu nmocnesBailia OLEHKa Clie IThPBOHAYAHO
TIpM3HABAHE, TAKHBA 3a€MH Ce OTHMTAT MO aMOPTU3MPaHA CTONHOCT KATO BCAKA PasiiMKa MENLY
ITbPBOHAYATIHATA CTOMHOCT M CTOHHOCTTA Ha MajieXKa ce OTYWTA B OTUETA 33 BCEOOXBATHHS IOXOJ 3a
nepHoza Ha 3aeMa Ha 6a3a Ha e)eKTHBHHA JIHXBEH MPOUEHT. YacTTa oT GaHKOBHMTE 3a6MH, KOATO €
ILIATHMA [IBAHAHCET Mecela ciie/l kpast Ha OTUETHHA MEPHOJ, Ce MPEACTABS KATO HETEKYLIH NACHBH.
YacrTa, naTuMa no nBawaliceT Meceua, ciel Kpas HA OTYETHHUSA nepuos ce kiacuduLmpa Karo
TEKYIIH MIaCHBH.

2.8.11. Tvpeoscku u Opyzu 3a0bANHCCHUR

prroncme H Jpyrure CXOINHH 3aQb/DKEHHS B JieBa Ce OLEHEHABAT IO CTOHMHOCTTa Ha

BB3HHKBAHETO MM, a Te3H B YyXIECTpaHHA BalyTa MO 3aKMOuMTeNHMs Kypc Ha BHB kM 31
ACKEMBPH Ha CHOTBETHATA rOAMHA. TeKyIlH ca Te3H OT TAX, KOHTO ca XBIKHMH 10 12 Mecela cies
Kpas Ha OTYCTHUA NIEPHO.

2.8.12. Toxodu na naemu auua

IInanose c degpunupanu enocku
[nan ¢ neduHMpaHu BHOCKH € NUTaH 32 JOXOIM cries HAMyCKate, criope KOHTO APYKeCTBO THlama
BHOCKHM Ha JIpyro JIHU€ ¥ HSAMa HWKAaKBH MPABHH WM KOHCTPYKTHBHM 3ab/DKEHMs 43 Tauma
AONMBIHUTEHH CyMHM ClI€A ToBa. [lpaBurenctsoto Ha Buirapus Hocu orrooprocT™a 3a
OCHIypABaHCTO Ha NEHCMM MO MjlaHOBe 3a AeduHMpanum BHockM B Bwarapus. Pasxomure mo
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AHT@OKHUMCHTA Ha OPYXKECTBOTO JAa NpeBesKAa BHOCKH IO IUIAHOBETE 3a ,ue(pmmpaﬂn BHOCKH C¢
MPU3HAaBaT B OTYCTA 32 BCeoOXBATHIS A0XO0A4 NMPH TAXHOTO Bb3HHKBAHE.

BhockuTe no nnaH ¢ aeHHUPAHU BHOCKH, KOHTO Ca IBb/DKUMU MoBede oT 12 Meceua cien Kpasa Ha
NepHoAa Ha NPEAOCTaBAHE HA YCIYTHTE OT CJY)KUTENUTE, C& NUCKOHTUPAT AO HACTOAWATA MM
CTOHHOCT.

ITnanose ¢ oegpunupanu 0oxoou

Hnau ¢ ne¢uHUpaHn JOXOAM € IUIaH 3a IOXOAM CIIE/l HarycKaHe, pasiiueH oT WiaH ¢ AeHHHpaHH
BHOCKU. HeTHOTO 3abiokenue Ha J[py»KecTBOTO 32 IUIAHOBE C AePUHHPAHH IOXOH CE W3HUCIABA
OTAE/NHO 3a BCEKW MJAH KAaTO C€ NpPOrHO3MpaT ObACLIMTE JOXOAM, KOUTO CIyKMTENuTe Ca
NPUAOCMIN B 3aMAHA HA CBOMTE YCNYrM B TEKYW(HS M MPEAXOIHW NMEPUOLM, M TO3M NOXOA Ce
JHMCKOHTHpA 3a OTpeleiTHe Ha HACTOAILA CTOMHOCT.

ApyxecTBOTO MMa 3ab/DKEHHE 33 M3ILIAILIAHE HA AOXO/ DU HAIYCKAHE HA TE3U CBOM CIYXKHTEIH,
KOMTO C€ NEHCHOHUPAT B ChOTBETCTBHE C U3UCKBaHMATA Ha un. 222, § 3 ot Koaekca na Tpyaa (KT)
B buarapusa. ChobpasHo Te3n pasnopentu sa KT, npu npekpatsBane Ha TpyaoBus OOroBOp Ha
CITy>XKHTEN IPUAOGHIT NIPaBO Ha MeHCHs, pabOTONATENAT My M3ILTala obe3UieTeH e B pasMep Ha Be
MeceuHH OpyTHHM paGoTHH 3amiaté. B crydail, 4e paGOTHUKET WM CAYXHTEIST HMa HaTpynaH
ctaxc ot 10 1 MoBeye roaWHY KbM 1aTaTta Ha MeHCHOHUpaHe, 00E3METEHNETO € B pasMep Ha IIeCT
meceyHd OpyTHu pabotHu 3annatd. Kem farata Ha Gananca pBKOBOACTBOTO OLEHSBA
MPUOTUIUTENHAS pasMep Ha MOTEHLMANHHTE Pa3XOIM 33 BCHYKHM CJTY)XKHTENH Ha 6asa Ha JOKIa,
U3rOTBEH OT AKTIOEP 4pe3 U3MOA3BAHETO HA METOAA Ha MPOTHO3HMTE KPEAMTHH CAMHHLM. B
Oenexxa 24 e ONOBECTEHa CyMaTa Ha HAYMCIEHOTO 3aIB/DKEHHE, KAKTO H OCHOBHUTE JOMyCKaHuA,
tHa 6a3aTa Ha KOMTO € U3BBPILEHA OLEHKATA My.

JpyxecTBOTO Npu3HaBa BCHYUKHM AKTIOEPCKHM Newan®u M 3arybn, BB3HMKBAM OT IUIaHA 32
AchHHUPaHK NOXOMM, B APYr BCeoGXBATeH AOXO/PasXxolM 3a MepcoHana M BCHUKM pa3xonH,
Bb3HHKBALM OT MlaHa 3a AehUHMPaHK 10XO1H, B PA3XOHM 33 IEPCOHANA B NeyaIbu U 3ary6u.

Hoxoou npu npexpamsisane

Hoxomm npu mpekpatsABaHe ce MPU3HABAT KATO pasxofi, Korato JIpy:KecTBOTO ce e aHTKUpano
ACHO, 63 peanHa BH3MOMKHOCT 32 OTKa3, ¢ OdHUMaIeH NOAPOGeH MilaH, ¢ KOHTO MM Ja NPeKpaTH
PaGOTHH OTHOLIEHHS MPE/M HOPMAHATA [1aTa HA NEHCHOHMPAHE, WK 1A IPE0CTABH Obe3meTe N s
TpH NPEKPATABaHe, B PE3YNTAT HA NPEVIOKEHME, HATIPABEHO 33 HAChPUABAHE HAa JOOPOBOIHOTO
Haryckaue. Jloxonu npu npexparssase 3a JOGPOBONHO HAIlyCKaHe Ca MPH3HATH KATO Pasxofl, aKo
HpykectsoTo € oTnpaBMio ODMLMANHO MpeMIOKeHHe 3a NOGPOBOIHO MpEKpaTsBaHe, H €
BEPOATHO, e odeprara we Gbe npueta, a GpOAT HA IPHEITHTE MOXKE 1A Ce OLEHH HATEHIHO. AKO
obe3ilieTeRHs Ce ABIDKAT 3a MOBede OT 12 Mecema Cied Kpas Ha OTYETHHS nepuon, Te ce
IMCKOHTHPAT A0 TAXHATA HACTOSILA CTOMHOCT.

Kpamxocpounu doxoou na naemu nuya

3anbIKEHHA 32 KPaTKOCPOYHHMTE JOXONM HA HACTH JIML@A CE OLEHABAT Ha HEJINCKOHTHpaHa 6asa u
Ca OTHETCHH KATO Pa3XOMl KOraTo CBbP3aHUTE C TAX YCIIYTH ce npegoctasar. [lacus ce mpusHasa 3a
Cymara, KOATO ce o4akBa fa ObJe M3MnaTeHa MO KpaTKOCPOYeH GOHyC B MapH MM TUIAHOBE 3a
pasnipejenenue Ha nevanbara, ako JpyKecTBOTO MMa NPABHO WIH KOHCTPYKTHBHO 3abDKEHHE 1a
3amiaTH Tas¥ CyMa K4aTO pe3yNTaT OT MHHAIH YCIyrd, MpPEfOCTABEHH OT CIYKHTEN, H
334 BJDKEHHETO MOXKE J1a C€ OLIEHH HAMEHIHO.

I[py)KeCTBOTO MMpHU3HABA KaTo 3abIDKEHHUE HCAHCKOHTHpPaHaTa CyMa Ha OLICHEHHUTE pasxoau 1o

IJIATCH FOAUINEH OTITYCK, OYaKBaH! Ja 6’5}13’1‘ 3aIVIaTeHH Ha CITY)XXHTEJTUTE B 3aMAHA Ha TpyAa UM 3a
W3MUHAIINA OTYCTCH Nepuoa.
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2.8.13. Ilposuzuu

[lpoBu3uK 32 3aXBIDKEHMA C& HAUMCIIABAT B OTYETAa 33 BCEOOXBATHMA N0XOH M C€ NPHU3HABAT B
OTYeTa 33 PUHAHCOBOTO CHCTOSHME B CIIy4YaHTe, KOraro APYKECTBOTO MMa CETaliHO 3aXb/DKEHHE
(MpaBHO UMM KOHCTPYKTHBHO) B PE3yNTAT Ha MHHAIM CHOMTHA; UM BEPOATHOCT 32 NOracABaHe Ha
3a[(bJDKEHHETO fia Obie HEOOXOAMM NOTOK OT PECYPCH, CHABPXKALL HKOHOMHYECKH TOJI3H; H MOXKE
fa Gbje HanpaBeHa HAJEXIHA OLEHKA Ha CTOMHOCTTa Ha 3aibiikenuero. Korato JipyxecTBoTo
OYaKBa, Y€ HAKOM WM BCHYKH HEOOXOOWMM 32 yPe)KJAHETO Ha MPOBM3MATA Pa3XoAM lie Gbaar
BB3CTAHOBEHH, BBL3CTAHOBABAHETO C€ MpPU3HABA KATO OTHENEH aKTHB, HO CaMO KOraTro e
MPaKTHYECKH CUTYPHO, Y€ Te3W pa3xoiu iue ObAaT BH3CTAHOBEHM. Pasxoaure 3a MpOBM3MM ce
MPEACTAaBAT B OT4YETA 33 BCEOOXBATHUS [JOXON, HETHO OT CyMaTa Ha BB3CTAHOBEHHTE PA3XOMH.
KOraTo e(eKThT OT BPEMEBHTE DAa3MKH B CTOMHOCTT2 Ha MApHTe € CHIUECTBEH, MPOBHM3HHTE Ce
AVICKOHTHMPAT KATO CE H3MON3BA TEKYIUa HOPMa Ha JUCKOHTHPAHE NpeAU AaHBLH, KOATO OTpasdBa
crieHYHKTE 32 3aBIDKEHHETO pUckoBe. Korato ce U3nonssa AMCKOHTHpaHe, YBETHYEHHETO Ha
TIPOBH3HATA B PE3Y/ITAT HA U3MHUHAIIOTO BPEME, C€ NPEACTaBA KAaTO PUHAHCOB Pa3Xoll.

[IpoBu3HHTe Ce OLEHABAT U KOPUTHMPAT €KETOJHO HA OCHOBATA HA Hail- No6GpaTa NpUGIM3HTEHA
OLEHKa, KOATO PBKOBOACTBOTO € HAMpPABUIO 3a HEOOXOAMMOCTTA OT M3THYaHE Ha MKOHOMHYECKa
M3rofia, B Clty4ai ue Te ObaT ypeIeHH KbM JaTaTa Ha W3rOTBsHE Ha (PUHAHCOBHS OTYET.

T'apanyuu

Hponnann’re 3a rapaHuMyd c€ IMpH3HABaT, KOraTto CBBP3aHHTE € TAX MPOAYKTH WIH YCIOyru ca
nponaneHH. HpOBHBHPITe ce 6a3npaT Ha UCTOPUYCCKH NAHHYU 3a TapaHLUHTE ¥ Ha TIPETeryIsHE Ha
BCHYKH BB3MOXKHH CTy4aH ¢ BEPOATHOCTUTE T€ ia C& Clyyvar.

IIpecmpyxmypupane

[IpoBusnuara 3a pasxoau no MPeCTPyKTypHpaHe Ce MpPH3HABA, kOrato JipyXKeCTBOTO HMa onobpex
nonpoGen QopManeH nnaH 3a NMPECTPYKTYpPHpaHe W MPECTPYKTYPHPAHETO € 3aIOYHANIO, WM €
06s1BeHO MyGMuHO. Bhaeiiy OnepaTHBHY pa3XxoiH He ce TPOBU3HPAT.

Bw3cmanosasane na mepena

CobrnacHo nybnukypanata momuruka Ha JIpyXecTBOTO 3a omasBaHe Ha OKOJHATA cpema u
CLOTBETHUTE 3aKOHOBH M3MCKBAHUA, IPOBU3UH 32 Bb3CTAHOBABAHETO Ha TEPEHA MO OTHOLICHHE HA

3aMbpCCHaTa 3€MA, H CBBP3aHHUTE C TOBa pa3sxoad c¢ Inpu3HaBaT, KOrarto 3aMBPCABAHETO €
BB3HHKHAJO.

Obpemenasawu 0o2060pu

Iposusus 3a obpemensBaluy JOrOBOPH Ce NPHM3HABA, KOraTO OYAKBAHHUTE TOJ3Y 32 ApyxecTBOoTO
OT 1OroBopa Ca MO-HHCKH OT HEH3OEKHHTE DPasXOAM 3a W3MBIHEHHE HA 3aB/DKEHHMSATA 10
morosopa. Tasu NpoBH3KA Ce OLEHsBA MO HACTOAIIATA CTOMHOCT HA MO-HMCKOTO OT OYAKBAHMTE
Pa3XO[M 3a NpeKpaTABaHE HA JOrOBOPa M OYAaKBAHUTE HETHH Pa3XOl¥ 3a TNPOXBDKABAHE Ha

Rorosopa. [Ipean ycraHoBsBaHe Ha npoBu3HATa, JIpyECTBOTO Npy3HaBa 3ary6a ot obe3uenka Ha
aKTHBH, CBbP3aHH C TO3H JIOrOBOD.

2.9. Pasnpedenenue na Qugudenmu

P A3MPEACIICHUETO HA MUBHICHTHTE Ha CbAPYXXHHLUHTE Ha I[p)’)KCCTBOTO C€ TMpH3HaBa KaTo
3aIBJKCHUE BB (bPIHaHCOBHTe OTYCTH B IICPHOLA, B KOUTO € o,uo6peHo.

2.10. pusznasgane na npuxooume
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Ipuxoou om npooaxcéa na npodyxyus u cmoxu

Tpuxomute oT MpopiaxGaTa Ha NPORYKIKS M CTOKH, B X0/1a HA HOPMAJTHATa AEHHOCT, Ce TIPH3HABAT
TIO CTIpaBe/NNBaTa CTOMHOCT Ha MOTYYEHOTO, HITH KOETO Ce 0YaKBa Ja Ce MOMydH Bh3HArpaKIeHHE,
HaMaJIeHO ¢ BbPHATHTE CTOKH, OTCTBITKA WK pabatw. [Tpuxon ot nponax6a Ha NPOAYKIMS # CTOKH
C¢ NpuU3HaBa B MOMEHTA, KOTaTO CHLIECTBYBAT YOCOUTENHM [O0KA3aTeNCTBA, OGMKHOBEHO MOA
opmata Ha M3MBIHEH NOroBOP 3a MPOAAKOa, Ye CHIUECTBEHUTE PUCKOBE OT COOCTBEHOCTTA Ce
MPEXBBPIAT KbM KyIyBaya, NOJly4yaBaHeTO Ha Bb3HArPaXKICHHETO € BEPOSTHO, CBLP3aHUTE PasXoau
¥ BL3MOXHHMTE BPBINAHMS HA MPOAYKUHMS H CTOKH MOTaT [a C€ ONMpENENST HANEXKIHO, HAMA
IpOAB/DKABAIIO Y4ACTHE HA PHKOBOJCTBOTO B YNPABIEHHETO Ha MPOAYKLMATA U CTOKHTE, M CyMaTa
Ha 1IPUXO/ia MOXE J]a Ce U3MEPH HANEKAHO. AKO € BEpOSTHO, Ye Iue GbhaaT AajeHH OTCTbOKY M
TAXHATA CTOHHOCT MOXe 1a Gble HaJeKAHO M3MEPeHa, TOraBa OTCTBIKMTE Ce MPH3HABAT KaTO
HaMajleHue Ha IPUXOAMTE, KOTaTO Ce NPHU3HABAT MpOoAaKOHTe.

[IpexBbpASHETO HA PHCKOBETE M H3rOJMTE BapHpa CIOPEN KOHKPETHHTE YCJIOBHS Ha JIOrOBOpa 3a
nponaxba.

IIpuxoou om ycayeu

Ilpaxonute OT npesocTaBeHM ycayru ce  npu3HaBat NPONOPLUHOHAIHO HA CTEMeHTa Ha
3aBBPLICHOCT Ha CAC/IKATA KBM OTHETHATA /1aTa, KO TO3H €Tan MOXKe /1a Gbjie HaneKaHO H3MEpeH.
Crenenta Ha 3aBBPIIEHOCT OGHKHOBEHO Ce ONMPENENs Upe3 aHANM3 Ha u3BbpLICHaTa pabora.

IIpuxoou om 0ozo60pu 3a cmpoumencmeo

JloroBopeHHTE NpPHXOMH BKJIIOYBAT MhPBOHAYANHO AOroBOpeHaTa CTOHHOCT IUIIOC BCHYKH
M3MCHEHUS Ha IOrOBOpeHaTa paboTa, HaCPEILHN HCKOBE, GOHYC MALIAHHS, TOKONKOTO € BEPOATHO,
'€ T€ M€ N0BEAT 10 MPUXOAM W MOTaT Ja GbAAaT HajexnHo ouenenn. KoraTo pesymrarsT mo
AOTOBOp 33 CTPOUTENCTBO MOXKE 1a Obie HANEXAHO ONpedesieH, MPHXONMTE U PA3XOAMTE ce
TIPU3HABAT HpE3 OTHACAHETO UM KbM €Tana Ha 3aBBLPLIBAHE HA J0rOBopa. Pasxomute mo aorosopa
C€ NpU3HABAT B MOMEHTA HA Bh3HUKBAHE, OCBEH aKO HE BOAAT 10 Cb3/1aBaHe HA aKTHB, OTHACALL Ce
Ao ObAeia NERHOCT 110 AOTOBOPA.

Erana Ha 3aBbPLIEHOCT Ce ONpeaens 4pe3 aHaIM3 Ha 3aBbpLIEHATA pa6ora. Korato pesyntarure ot
AOTOBOpa He MOraT a GbAaT HaAEXKAHO ONpPEIENeHH, IPUXOMTE Ce NPH3HABAT CaMO A0 pasmepa
Ha HalpaBEeHUTC Pa3XoQu MO JOTOBOPA, KOUTO € BEPOATHO Aa GbAaT Bb3CTAHOBeHM. OYakBaHa
3ary0a 1o JoroBop ce MpU3HaBa BEAHATA B eUai6H 1 3ary6u.

Komucuonnu npuxoou

Koraro pr)KCCTBOTO AeHCTBa B KauyeCTBOTO CH Ha ar CHT, a4 HC Ha NpHHUMOA! NO AajJecHa
TpaH3aKLMA, MPUIHATUAT NPHUXOA € HeTHATa CymMa Ha KOMUCHOHHATa oJj1y4yeHa or IIPY)KCCTBOTO.

IIpuxoou om naemu

[Tpuxonure oT HaeMU OT MHBECTHLMOHHM WMOTH Ce NpH3HABaT B nevayibm u 3arybu no nureeH
METON 3a nepuoja Ha Haema. I1oyyeHH TOMBTHUTENHN MUIAINAHNS Ce NPU3HABAT KATo HEAeHMa
4acT OT oOLIMs NIPUXOA OT HaeM 3a Nepuoa Ha Haema. [IpHXOAM OT HaeM OT JazeHH 3a npeHaeMaHe
OT /Ipy»eCTBOTO UMOTH CE NPH3HABAT KATO APYTH MPHXOAH.
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besevamesonu cpeocmea npedocmasenu om dvpocasama

bespb3aMesaHu cpencTBa, NMPEeNOCTaBeHH OE3yCIOBHO OT [bp)KABATa, CBBP3AHH C GHOMOrMYHH
aKTMBM, Ce NpPU3HABAT B Mevaibu M 3arybM KaTo APYrH NPHXOW KOraTo CyMmara MOMNEXH Ha
noy4yaBaHe.

Jpyru Ge3pbame3fiin CpefCTBA TIPENIOCTABEHH OT XbPXKABATA CE MPH3HABAT MHPBOHAYANHO KATO
OTCPOHEHH TPUXOMIH M0 CNPABEAIMBA CTORHOCT KOTAaTO MMa AOCTATHYHA CHIYPHOCT, Y€ Lie Obaar
noTy4eHH H, Y€ [Ipy>KeCTBOTO i€ H3Mb/IHM YCIOBHATA CBbP3aHU ChC CPENCTBATA W CiIe] TOBA Ce
fpu3HaBar B ne4yandu u 3aryOu kato Apyrv NPUXOAM HA CUCTEMATHYHA 6a3a 3a Nojie3HHMs KUBOT Ha
aKTHBa. be3BB3ME3NHH CPEACTBA, KOMTO KOMIIEHCHpAT JIPY)XeCTBOTO 33 M3BBPILICHH PasXOMH, ce
npusHaBat B nevyanObu M 3arybm Ha cHMcTeMaTudHa 0a3a B NeEpHOIWTE, B KOWTO BB3HMKBAT
pasxoauTe.

Dunancosu npuxodu

DurHAHCOBUTE MPUXOAH BKIIOYBAT NPHUXOAU OT JHXBH [10 MHBECTHUPAHHU CPEACTBA (BKIIOUMTENTHO
(MHAHCOBM aKTHBH HA pa3NONOKEHUE U 3a npoaaxba), NMPUXoAM OT AUBMACHTH, neuanda or
npoaak6a Ha HATHYHY 3a Mponax6a GUHAHCOBU aKTHBH, NIPOMEHH B CMpaBe/IMBaTa CTOMHOCT Ha
(PMHAHCOBH aKTMBY, OTUMTAHH N0 CMPABENIUBA CTOHHOCT, B Meyanta MK 3aryba u neyayiéy or
XEJDKHHIOBH WHCTPYMEHTH, IPU3HATH KaTO NevyaiGH u 3ary6u.

[IpuxonwTe OT TUXBU CE HAYKMCHABAT TEKYILO, Ha 6a3a Ha ZIOTOBOPEHHS TMXBEH IPOLIEHT, CyMaTa H
CPOKa Ha B3€MaHETO WIIH 33BJDKCHHETO, 32 KOETO C& OTHACHT.

ITpuxon ot auBMAeHTH ce mpu3HaBa B neyaidu u 3arybu Ha fartaTa, Ha KOSTO € YCTAHOBEHO
npaBoTo Ha JIpyecTBOTO Oa MOyyM IJIAaLIaHEeTO, KOATO B C/ly4as Ha KOTHPaHH LIEHHM KHUTH €
AataTa, CNe/l KOSTO aKUMHTE CTaBaT 6e3 MpaBo Ha NOMyYaBaHe Ha [OC/EAHNSA JUBUICHT.

2.11. ITpusnasane na pazxodume

Pazxoou 3a detinocmma

Paszxonure Ha ,Z[py)Kechom CC NMPH3HABAT B MOMEHTA HA BHL3HUKBAHETO UM H Ha 6aza TNPHHLIHITATE
Ha HAYUCJIABAHE H CBIIOCTABHMOCT.

Pa3sxoou 3a obesyenxu

3ary6ute ot 06e3LeHKH ce TIpY3HABAT BUHATH B CiTy4ai, Y¢ NMPEHOCHATA CTOMHOCT Ha €UH aKTUB
WM Tpynma aKTHBH, TeHepUpalla MapuYHM MOCTBIUIEHHS, Y4acT OT KOSTO € TOM, NpeBHIIABA
BB3CTAHOBHMATa My CTOMHOCT. 3aryGure OT 06e3leHKH ce NMPHU3HABAT B OT4Y€Ta 3a BCEOOXBATHHSA
AOXON 32 NEPHO/ia HA BE3HUKBAHETO. 3arybu oT obe3LieHKH ce BE3CTAHOBSBAT, aKO Ce YCTaHOBH, Ye
¢ HMAJO NMPOMfAHA B MPEHCHKWUTE, U3MOA3BAHM 33 Ja CE ONpPEAENH Bb3CTAHOBMMATA CTOMHOCT.
Bn3cTaHOBABAaHETO Ce W3BBPHIBA CAMO [0 CTeIIeHTa, [0 KOoATO OajmaHcoBaTa CTOMHOCT He

Ha/IBUlIaBa MPEHOCHATa CTOHHOCT, koATo Gu Guna ompeneneHa, B ciyuaii Ye He ca NPU3HATH
3ary6u ot oGe3ueHky.

AmOpmuzayUA HA UMOMU, MAUWUHY U CLOPBICEHUS

AMOpTYISaI.lPIﬂ Ha UMOTH, MAllIMHHU U CBOPBIKEHUA Ce HAYMC/IABA B OTYETA 33 BceoOXBaTHMA Aoxon
Ha 6a3a JuHelHus METOJ Bb3 OCHOBA Ha OYAKBAHUH CPOK Ha IIONIC3€H XXHUBOT HAa OTAEJIHHTE YacTH
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OT HMOTHTE, MAUHHHUTC H CHOPBLIKCHHUATA. 3eMATa U aKTHBHTE B MpoLeCc Ha HU3rpaKdaHe HE ce
aMopTH3HWpar. Hpe,unonar ACMHUAT MOJIC3CH XMBOT B MOAHHU HAa WU3MOJ3BAHE NO rpynyu axKTHBHU €
ONpeNC/IEH OT PPKOBOACTBOTO Ha APYXKECTBOTO KaKTO ClIeABA:

I'pyns Herexymin aKTHBH 2015 2014
Crpanu ocHOBHa KOHCTPYKUMS 25 25
Crpana crno6sieMa KOHCTPYKLHUA 10 10
INono6penus Ha Tepenn 10 10
Mamunu 1 060opyaBaHe 5 5
CropmxeHus 25 25

TpancniopTHu cpenctaa
Oduc o63aBexnane
CronaHcKy MHBEHTap
Kommiotpu

NN
(NS IR I N -

OcrarbuHara CTOMHOCT U TTOJIE3HHUAT XXUBOT HA aKTHBUTE CE€ npepasriexaar 1 ako € HCOGXO}.'IPIMO,
C€ NMpaBAT CHOTBETHH KOPEKLIMH KBM Kpasd Ha BCCKH OTUCTEH NEPHOA. Colio Taxa ce npepasricxkKga
H HAIE)KAHOCTTA Ha IpHIIaraHus METOJ Ha aMOpTH3aLMs.

Pazxodu no dozo8opu 3a purnancoe ruzunz

MuHuManH#Te JM3UHIOBY Pa3XOIH Ce PaslpeaessT Mex Ay GHHAHCOBHS Pa3sxon M HaMaJIeHHETO Ha
HCH3IUIATCHHTE 3alb/DkeHUs. (DMHAHCOBMAT pasXol C€ pasnpedens 3a BCEKH I€PHOA Ha
JIM3VHTOBHA JNIOTOBOP, 328 1a C€ NOMy4Hd (UKCHPaH JHXBEH MNPOLEHT BBPXY OCTATHKA OT
3aTb/DKEHHETO.

Pazxodu no 0oe080pu 3a onepamusen nuzunz

Pasxoaure 3a HaeM ce Ha4yuCJIIBAT B OTYETA 32 BCEOOXBATHHA noxoJ Ha 6a3ara Ha THHEHHMA METOX
3a CPOKa Ha JIM3UHIOBUA A0roBop.

Dunancosu pazxoou

(DHHAHCOBUTE Pa3XOIH Ce MPEJCTABAT OTHEIHO B OTUETA 38 BCEOGXBATHMS JOXOR.

DHHAHCOBHTE Pa3XONH BKIIIOYBAT PA3XOMH 32 JIMXBH IO 32€MH, Pa3sXOOM B Pe3yJITaT Ha yBeJIHYEHHE
Ha 3aB/DKCHMS, CNEACTBUE HAa MNpHONWkaBaHe C eIMH MepHOJ HA JaTaTa, onpeneneHa 3a
peaM3MpaHe 3a NPOBM3MA WIH MOTEHLHAIHO 3aIbIDKEHHE, 3ary6u OT OTIHCBAHE Ha ¢bHuHaHCOBH
aKTHBH, HA Dpa3NOJONKEHME M 33 nNpojakba, AMBHAGHTH 1O npedEPeHUMATHE AKIMHM
KTacHQUUUPAHH KaTO IACHBH, MPOMEHH B CMpaBeINBaTa CTOMHOCT Ha ()MHAHCOBH AKTHBH
OTHMTaHH IO CHpPAaBEIMBA CTOUHOCT, B mevyanOu u 3arybu, obesuenka Ha (GMHAHCOBM aKTHBH U
3arybM OT XEIKHHTOBHM HHCTPYMEHTH, KOHTO CE NpH3HaBaT B ne4yaaOu u 3arybu. Pasxoaure 3a
JIAXBH C€ HAYHCNBAT TEKYWO, Ha 6a3a HAa NOTOBOPEHMS JIMXBEH MpPOLEHT, CyMara M CpoKa Ha
B3€MaHETO WIIH 3aB/DKCHHETO, 38 KOETO CE€ OTHACAT.
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Pazxonu no 3aemu, kouTo He Morar na ce oTHecar MpAKO KbM NPHUAOGHBAHETO, CTPOMTENCTBOTO
WM TIPOM3BOACTBOTO HA OTrOBApsLY Ha YCJIOBHATA aKTHB, C€ MPU3HABAT B NEYantu u 3aryOu kxaro
Ce U3NO0NI3Ba METOAA HA €(heKTHBHHSA JIMXBEH MPOLICHT.

IleyanGu 1 3ary6u OT BaTyTHH KypCOBH Pa3siHKH Ce OTIHTAT Ha HETHA Gasa,

2.12. Janvuno obnazane u OMCpoueHu danvyu

B chotBeTcTBHE ¢ GBArapcKOTO HaHBYHO 3aKOHOZAATE/ICTBO, APYXKECTBOTO € CYOEKT Ha AAHBYHO
ofnarane ¢ kopropaTuBeH naHbk. HomMuHanHaTa naHbuHa cTapka 3a 2013r. u 32 2014 r. ¢ 10%.
HanpuHara craBka 3a 2015 r. ocrapa HEMPOMEHEHA.

Tekymuar faHbk € OYaKBAHOTO MAWBUHO 3aTLIDKEHME FIH B3EMaHEe BBpXy obnaraemata nedainta
WM 3aryba 3a TOAMHATA, NPHIATaifk¥ NaHBYHUTE CTABKH BICATH B CHNA HIH 10 CHIIECTBO
BLBEACHH KBM OTYETHATA JIaTa ¥ BCHUKH KOPEKLUMHM 33 Jb/DKHMH JaHBLM 3a NPEAXOOHN TOJHHM.
Texymure naweyHy 3anbIDKeHUA BIUTIOYBAT CHINO BCAKO JAaHBUHO 3ab/DKEHHE BB3HHKBALIO OT
ACKJIAPHPAHETO HA JUBHIIECHTH.

JlaHBKBT BbpXY Medantara 3a rofMHaTa MpeCTAB/ABA TeKYIH U OTCPOYEHH AaHbUM. JIaHBKBT
BbpXy neuabara ce NpU3HABA B NeYaIGH U 3ary6H, ¢ H3KTIOYSHHE Ha TO3H, OTHACALL Ce 33 CTATHH,
KOMTO Ca NPH3HATH AUPEKTHO B COGCTBEHMS KATMTAN, WIH B YT BCEOGXBATEH JOXOLL.

Ilpn npeobpasyeane Ha cuetoBOHATA mMeuanba B NaHbYHO obnaraema nevanGa ApyxecTBOTO
OTHHTA OTCPOYCHH NaHbiH Ha Gasarta Ha GataHCOBHA METOX Ha 3aMbIDKEHHSTA,

Bpemenhn pasnuku ce nomywasar npu cpasHsBaHe Ha CYCTOBOJHATA M [AaHDbYHATA OCHOBA
/cueTOBONHA M NAHBYHA NPEHOCHA CTOMHOCT/ HA AKTHBHTE M nacusure. OTCPOYEHH JAHbYHH
aKTHBH C€ MPH3HABAT, KOraTo € BEPOSTHO a MMa HANHYHA obNaraema nevanba, Cpelry KOATO MOXe
Aa 6be YCBOCH OTCPOYECHHS NaHBYEH AKTHB.

EdekrbT oT npusHaBaHeTO Ha OTCpOYEHWTE NAHLYHH AKTHBM H/WIM NACHRH Ce OTpassBaT TaM,
KBIETO € MPEACTaBeH eheKTET OT CaMoTO CHOHTHE, KOETO MM ¢ MOpoamio. 3a CBOMTHS, KOHTO
3acATaT OTYETA 32 BCCOOXBATHMA NOXOM, €PeKTBT OT OTCPOYCHHTE NAHBUHM AKTHBH M [ACHBU ©
NPU3HAT CHLIO B OTYETA 33 BCEOOXBATHUA HOXO.

OrtcpoyennTe JaHbUM Ce H3YMCAIBAT BbPXY BPEMCHHUTE PAa3lIMKU MEXAY CyMHTE Ha aKTHUBHTE W
TaCHBHTE, H3MOJI3BAHH 32 LIEJIUTE Ha M3TOTBAHETO Ha QHHAHCOBMA OTHET, U CYMHTE H3MOJI3BAHH 3a
AaHb4HE UemH. OTCPOYEeH JaHBK He Ce NpH3HaBa 32 BPDEMEHHHM Das/IMKH OT IbPBOHAYATHO
TNIPU3HABAHC HA AKTHUBH W NIACHBYU MDY CHENKA, KOATO He € OH3Hec KOMOMHAUMA M KOSTO He 3acsra
neyandu u 3aryGH, HUTO 3 CHETOBOHH, HHTO 32 JAHBYHU UeJH.

OtcpoyeH maWbK Ce OLEHSBA 110 AAHBUHHUTE CTaBKH, KOMTO Ce oOuaKBa Ja C€ Mpunarat 3a
BPEMEHHUTE Pa3IMKK KOraTo Te ce NposBaBaT obpaTHO, Ha 6a3aTa Ha 3aKOHM, KOMTO Ca B CHiIA WK
Ca BbBEJICHH 10 CBLUECTBO KbM OTHETHATA 4aTa.

OTCqueHl/ITC JaHBYHHU aKTHBH U ITACUBH Ce HETHUPAT aKO ¥Ma NpPaBHO OCHOBaHHe 3a HETHUpaHe Ha
TCKYIIH NaHbYHH aKTHBU WU MACHBH WM Te3n AJanpYHH aKTUBH W MACHBH Lle Ce peannsupar
CAHOBPEMCHHO.

AKTHB N0 OTCPOYEHHM AAHBLUM CE HAYHCIABA 33 HEM3NON3BAHMTE JaHbUHM 3aryOM, Kpeautu u
HAMaJIAEMH BPCMEHHH Da3/MKM, JOKOJIKOTO € BEpOATHO Gblema obnaraema neuanba na Gbue
HajlMYHa, cpeuly KOATO Te Aa MoraT na 6haar msnon3sadu., QTCpPOYEHHTE HAHBLYHM AKTHBH ce
TMPEMIOKAAT KbM BCAKA OTHETHA [1aTa U Ce HaMA/ABAT JOKONKOTO He € BEPOSTHO MoBede Ghiela
u3roza aa 6u€ peanusupana.

2.13. [leeudenmu
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JMBHICHTHTE Ce MPU3HABAT KaTO HAMATCHHe HA HETHHTE aKTHBM Ha NDYXKECTBOTO H TEKYyLIO
3a[IbIUKCHHE KBM aKUMOHepHTe/ CHAPYKHHLMTE My B NIEPHO/A, B KOUTO € BB3HHKHAJIO MPABOTO MM

Aa 'l nojry4ar.

2.14. Cevpsanu auua

3a uenTa Ha M3rOTBSHETO Ha HaCTOALMUAT (anchon OTYCT aKUMOHCPUTE, ApPYKECTBaTa MOj, obmy
KOHTPOJI, CJTY>KATC/IATE HA PbKOBOAHH NOCTOBE (KJ’HO'-IOB YIpaBJICHCKH HepCOHaJI), KakTO H OJIM3KH
YICHOBC HA TCXHHUTC CeMeﬁCTBa, BKJTIOYHTCIIHO U ApPY)KECTBa, KOHTPOJIHpaHH OT TAX C€ TpeTHpaT

KaTo CBBP3aHM iMfa.

3. IPHXO/TH OT ITPOJTA’KBH

IIpuxonu ot nponax6u Ha mpoayKIwMs
[Ipuxoam ot nponaxGu Ha cTOKH
[Tpuxonu ot NpefocTaBeHn YCIyrt

[Mpuxonu oT HaeMyU OT UHBECTULIHOHHM UMOTH
Ob6mo

Ipenocrasenute yciyru ca CBbp3aHH ¢ TOBAPHH NPEBO3H

4. APYTH JOXO/TH/(3AI'YBH) OT TEHHOCTTA

Hpuxoau ot npoxax6Ga Ha marepuanu

OrtueTHa CTOMHOCT Ha NPOJAiEHH MaTEPHATH

Hethu npuxomu ot npogaxGa Ha MaTepuany

IMpuxonu ot npofax6u Ha UMOTH, MALIMHK | CHOPBLIKEHUS

Banancosa cTolHOCT Ha MpoAaNeH HMOTH, MALIMHY 1 CHOPBIKEHHUA
Hethu npuxonu oT npogax6a Ha MMOTH, MaLUMHH H CHOPBIKEHUS

HpI/IXOZ[H OT OTITUCAaHH 3a0BJDKECHUSA

2015 2014
BGN ‘000 BGN ‘000
29 25

392 299

421 324

2015 2014
BGN '000 BGN '000
(27) ( 31)
() ()

18
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[Mpuxonu OT 3aCTpaxoBaTeNHU 06€3ILEeTeHNA
[Tpuxomu OT NOJTy4eHH HEYCTOHKH
[Mpuxoau OT M3NHULIBIH Ha AKTHBH

Jpyru npuxonu

O6mo 27) (13)

5. IPOMEHH B 3AITACHTE OT TPOAYKITHA H HE3ABDPIIIEHO IIPOU3BO/ICTBO

2015 2014
BGN '000 BGN '000
Venuuenne (Hamanenue) Ha 3anacure OT NpoayKLHs - 0
VeemnueHne(HamaneHne) Ha HATMYHOCTUTE OT HE3aBBPIICHO
NPOM3BOACTBO
O6mo 0

6. KATTUTA/TH3HPAHH COSCTBEHH PA3XO/TH

JlpyXKecTBOTO € HAYMCIIMIO Pa3sXoAH [0 PEMOHTH, paslMpsBaHe H MOJOOpABaHE Ha 4acT OT
CrpamuTe, KOMTO Ce M3MOMN3BAT 32 COOCTBEHH HYX/M, KOUTO pasXolM ca KalWTAIM3UPAHH B OTYETa
3a (HMHAHCOBOTO CHCTOSHHME KAaTO Pa3XOIH 3a MpHAOOHBaHE Ha HETEKYIH MAaTepHAHH aKTHBH.
Te3u kanuTanU3HpaHH PasxolM ce NPEXBHPJIAT B ChOTBETHATA IPYINa HA HETEKYLIMTE aKTHBH CIIej
OKOHYAaTeJHOTO 3aBbpLIBaHe Ha paboTaTa 1o TAX.

7. PA3XO/IH 34 CYPOBUHHU H MATEPHATH

2015 2014

BGN'000 BGN '000
Pa3xonu 3a CypoBHHHM K MaTepHasy 3a NPOU3BOJACTBOTO

Pazxonu 3a ropueo 221 194
Pazxonu 3a cnoMarare/IHH MaTepHaTH 6 5
Pa3xonu 3a xaHLeIapCKH MaTepHalTd H KOHCYMaTHBH

Pa3xonu 3a pe3epBHM 4acTH 3 4
Pa3xonu 3a Boja u ApYrH MaTepHaiIH

O6mo 230 203

8. PA3XO/IH 34 BEHIIIHH YC/IIYTH

2015 2014
BGN '000  BGN '000

Pa3xonu 3a ycIyrd OT MOAH3ITBIHUTENH
Pa3xonu 3a KOMyHHKaLMK ¥ TEXHHUYECKA MOAAPBKKA 2 1
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Pasxonu 3a Haemn

Pa3xonu 3a MapKeTHHT U peKjiama
Pa3xoau 3a KOHCYNTAHTCKH YCITyTH
Pa3xoau 3a c4eTOBOJHU ¥ OAUTOPCKH YCITYTH
Pasxonu 3a npaBHU U HOTApHAITHY YCIYTH
KoMHCcHOHHH yCiyri

Pa3xonu 3a 4IeHCKHM BHOC H TaKCH
Pazxonu 3a 3acTpaxoBKH

Pa3xonu 3a peMOHT M MOAJAPBKKA
Pa3zxomu 3a excruoarauys Ha aBTOMOOMNH
Pazxonu 3a MECTHM JaHbLH ¥ TAKCH
JlaHBIM BBPXY pa3sxoauTe

Pasxonu apyru

OGuio

9. PA3XO/TH 34 ITEPCOHAJIA

Pa3xoau 3a 3amj1aT Ha NEpCcOHANA

Pa3xoau 3a ZOXOAM Ha KJIIOYOBHS ynpasJICHCKH NCpCOHA
Hauncnenns 3a Heu3non3BaHu KOMIICHCHPYEMH OTITYCKH

Hauucnenus 3a JOXOAHU NPH NEHCHOHUPAHE
Pazxomu [0X0aH 1o rpaXIaHCKu JOTOBOPH
Couuanuy HanGaBKH M IUIALIAHHSA

Pasxoau 3a couranHo U 34paBHO OCHIYpABaHE

Oouo

10. IPYTH OITEPATHBHH PA3XOTH

Pasxonu 3a npeCTaBUTEIHU LEH
Pa3sxonu 3a KOMaHIHPOBKH

Pasxona 3a napeHus

OTtnucaHu B3eMaHUA

Pa3xonu 3a 6pak Ha MaTepHaJIHH 3ar1acH

4 4
2
3
22 4
28 14
2015 2014
BGN ‘000 BGN ‘000
22 21
7 5
29 26
2015 2014

BGN '000 BGN '000

45
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Pazxoau 3a 1WXBHU MO 3a0aBeHH IUTAlAHUA KBM Gromkera

Hesb3cranosed kpeaur o JIJIC
Ipyru pazxonu
O6mo

11. DHHAHCOBH ITPHXO/TH / (PA3XO/TH)

PDHHAHCOBH NPHXO/H 2015 2014
BGN ‘000 BGN 000
[Tpuxoau OT JIMXBH 110 PA3IUIALIATEIHH U JSTIO3UTHH CMETKH
Ipuxonu OT JTMXBH 110 NPENOCTABEHH 3aeMHU 1
[TpuxoH OT MOTOKHTENHH Pa3/IMKH OT NIPOMAHA Ha BATYTHH KypCOBE
[Tpuxonu OT TUBHAEHTH
IIpuXoau OT MOMOXKHUTETHH Pa3INKy OT NpoAak0a Ha MHBECTHLIMH, LIEHHH
KHIDKA
O0mo puEaAHCOBA NPHXOAH 1
12. HMOTH MAUTHHH H ChOPBKEHHA
JIBn:KeHHETO HA HMOTH, MALIHHH H CHOPBHKEHHS € KaKTO CJ1eiBa:
3ema  Mawunu u Cmonancku Tpancnopmuu
c2pacu  CHOPYLIUCEHUA  UHEEHMAp cpeocmea Obuio JMA
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
Canpo xeM 1 ssHyapu 2015 . 291
IMpunobury npe3 neprona
[pexBBpIeHH OT Irpyma B rpyna
Otnucany 3a nepuoa
Caano Kkpm 291
31 nexemspn 2015 .
Harpynana aMopTH3aHA 232
Canpo koM | aryapu 2015 . 20
Amoprusanms 3a HepHoaa
AMOpTPI3aLIPIﬂ Ha OTITHCAHHUTEC
Cango kpM
31 nexemBpn 2015 1. 252
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Banancosa croiinocr

KM 31 nexemspu 2015 r. 39

HWMoTHTe, MAlIMHHTE M CBHOPBKECHHMATA ca MNPEACTABEHM MO LEHA Ha npugoOuBarne, MHHYC
HaTpynaHata amoprusalmi. He ce Hauucnssa amopTwsamus Ha 3eMuTe M HA HE3aBbLpUICHHTE
akTHBH. Ha oCTaHa/IMTe aKTHBH Ce HAUUCIABA AMOPTH3ALMS TI0 IMHEHHNUA METON pe3 NoJIC3HUA UM
XHBOT, YCTAHOBEH OT PHKOBOACTBOTO HA NPEATIPHATHETO.

dupmara npuTeKaBa JKIWIUIIHA Crpajfia CTPOEHa 110 CTONAHCKH HA49MH B pasmep Ha 342 xun.ns,

13. MATEPHAJTHH 3AIIACH

2015 2014

BGN ‘000 BGN ‘000
Marepuanu u cyposunu
Hponykuus
Croku 3a npenponax6a 57 39
HesaBppuieHo npousBoacTBO
I'opuso
3anacHu 4acTH
Apyru
O6mo 57 39

14. ThPIrOBCKH H IPYTH B3EMAHHA

2015 2014

BGN ‘000 BGN ‘000
Bsemanus ot winenru

Obe3syenka na 63emanus Q) )
B3emanus oT KIHEHTH, HETHO 67 55
BzeMaHus 1Mo HEMPUKITFOUSHH CAEIKH

B3emanus no npenoctaBenu saeMu

Bzemanus 3a mixsu

Baemanus no nipegocraBeHu aBaHcH

JlanbLM 32 BH3CTAHOBABAHE

IlpemocTaBeHH 3aeMH Ha CBBP3aHM JIHLA

B3zemanus 3a IMXBH OT CBBp3aHH ML

HenpusHatu TMXBY 110 JIM3MHTOBH JOTOBOPH

Ipennnareny pa3xoau 3a 3aCTPaxOBKH U 33 aGOHAMEHT

Bzemanus ot 3actpaxosarenu

Hpyru B3eManus

OGuo 67 55

Beuuku ABArocpodHH B3eMaHMs Ca AB/DKMMH B DaMKHMTE Ha NET IOJMHHM OT JaraTa Ha OTYeTa 3a
¢uHaHCOBOTO CheTOsIHUE. EDEKTHBHHTE JIMXBEHH TPOLIEHTH HA JIBITOCPOUHHTE B3EMAHHS €A KAKTO
cienga:
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He ce nHaGmonasa ronsiMa KOHLETpalks Ha KPENHTEH PUCK TIPH THPrOBCKMTE B3EMaHHSA, ThH KaTo
HpyxecTBOTO MMa ronsam Gpoid KIMEHTH.

15. TAPHYHH CPE/ICTBA H TAPHYHU EKBUBATEHTH

2015 2014
BGN ‘000 BGN 000
IMapu4nu cpenctea B JieBa 75 79
[Tapu4nu cpencTBa B Uy aecTpaHHa BaxyTa
Bayuepu 3a xpana o HOMHHaJIHa CTOWHOCT
[Mapuuny cpencTea B ieBa, NPENOCTABEHH HA NEHO3UT
[Tapuuny cpencTBa BbB BaITYTa, IPENOCTABEHH HA JETIO3UT
O6mo 75 79
16. OCHOBEH KAITHTA
ABMKeHNETO HA OCHOBHHS KANIMTAJN € KAKTO CJIeNBa;
2015 2014
BGN 000 BGN ‘000
OcHOBEH KanMTall B HAYAJIOTO HA NEPHONA 5 5
Harpynana neuanGa 373 334
OcHoBeH KanUTA/I B Kpas HA MepHOAa 378 339
17. TEKYIITH 3ANBDKEHHA 110 3AEMH
2015 2014

BGN ‘000 BGN ‘000
baukosu 3aemu

OO HrauHOHHHM 3aeMH
Apyru 3aemu

Oomo
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18 TBPI OBCKH 3A/TB/DKEHHA

3aB/OKEHHS 10 PEJOCTaBEeHH aBaHCH
3aap/DKeHUS KbM JOCTaBYHMLIM
3ann/oKkeHus 3a rapaHuHi
3aapmKeHUs KbM MUTHHUA
3anpKeHHs KbM BEIOMCTBA

JpyrH 3abIKeHHS
O6wo

19. 3ANB/VKEHHA KBM ITEPCOHAJIA

3apbkeHud 3a TEKYIIH Bb3HArPAKACHHA

3anb/KeHHs 33 HelOI3BaHH OTITYCKH
O6mo

2015 2014
BGN ‘000 BGN 000
4 7

195 221

199 228

2015 2014
BGN ‘000 BGN 000
1 1

1 1

Jpy’KecTBOTO Ha4HCIIsIBA PA3XOAHW 3a HEM3NOJ3BAH IUIATEH OTITYCK Ha MEpCOHaNa W T'M OTpassiBa B
oTueTa 3a BceoOXBaTHMs Aoxond. OCTarbkbT B Kpas Ha NEpHOJAa € NPEACTaBeH B OTYeTa 3a

(bHHaHCOBOTO CHCTOSIHUE 3a€THO C TCKYUIUTE 3ab/DKCHHA KbM NIEPCOHANA.

20. 3AABJDKEHHA KbM OCHI' YPHTE/THH ITPEJIITPHATHA

3agp/oKeHUs 3a OCHUI'YPOBKH BBPXY TCKYILUH Bb3HArpaXKACHHA

3aqB/KEHHS 32 OCHTYPOBKM BBPXY HENON3BaHH OTITYCKH
O6mo

2015 2014
BGN ‘000 BGN ‘000
1 1

1 1
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JpyXecTBOTO Ha4HC/IgBa pa3XxoAd 34 COUMATHH OCUTYPOBKM M TIM OTpa3sBa B OTdYera 3a
BceoOXBaTHUA NOXOA. OCTATBKBT B Kpas HAa MEpHONA € TpPEeJCTAaBEH B OTYeTa 3a (UHAHCOBOTO
CHCTOSHHE 3a€IHO ¢ TEKYUIHTE 3aIb/DKEHUS KbM OCHTIYPUTEIHUTE OpraHu3aiyy

21. BATBJDKEHUA 34 TAHBIIH

2015 2014
BGN ‘000 BGN ‘000

Sansmkenns 3a JJJC
3axp/KeHHs 338 KOPIIOPATHBEH JaHBK 1 4

3aaB/KEHHS 32 JAHBK BBPXY JOXOANTE HA GHU3HYECKH JIHLA
3aaboKeHHs 3a JaHBUM BEpXY pasxoaute no 3KIIO

3aabKeHHs 32 MECTHH JAHBLHM U TAKCH
O6mo 1 4

22. CbBUTHA CJIEJ] KPAAI HA OTYETHHA ITEPHQ,

K®M maraTa Ha M3roTBAHE HA HACTOALIUAT (t)HHaHCOB OTYET HE Ca HACTBIIUIIH C’bﬁHTPIﬂ, H3UCKBALIU
KOPEKILUH Ha CI)PIHaHCOBHTe oTHeT

Yupasuren:
CoeTaBHTEN:
31 mapr-2016% ;f hane
Heprux ! “”f 31001 |

ennt 5

[—
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