FOOVLWIEH AOKNAL 3A OEMHOCTTA

HA BUKTOPUA PUHT EOQO
kbM 31.12.2020 rognHa

BbBEJEHWUE

HactoswmaTt rogvlieH [Aoknaj 3a [AeNHOCTTa € WU3roTBEH B ChOTBETCTBUE C
U3nCKBaHUATa Ha 4n.39 oT 3akoHa 3a CYETOBOACTBOTO, W CbAbpXa MHMOPMaLMs

OTHOCHO:
- pasBUTWETO U pesyntatute ot geliHoctTa Ha “BUKTOPUA PUHIT EOOL,

- CbCTOAHWE Ha APYXeCTBOTO,
- onucaHue Ha OCHOBHUTE pUCKOBe,Npe[] KONTO APYXECTBOTO € N3NPAaBEHO,

BAXXHHM CbOUTHSA, KOUTO Ca HACTBNIWJIM CJie[ JaTaTa, KbM
KOATO € CbCTaBE€H IroJUIIIHHU A (l)l/IHaHCOB OTYEeT,

- obsaseHa ot CsetoBHaTa 3apaBHa OpraHusaums nangemus ot COVID-19 u
nsnaneHa sanoBef OT MuHMCTbpa Ha 34paBeonas’BaHEeTo 3a 3aTBapsdHe uIn
orpaHuyaBaHe paboTtaTta Ha 3aBefeHus 3a obujecTBeHo xpaHeHe ot 13.03.2020
r

OAHHW 3A APYXECTBOTO

1.0601n faHHU

1.1. CratyTbT Ha JpyxectBoto e FEpHonudHo [lpyXecTBo C orpaHuveHa

OTIOBOPHOCT.

1.2. ®DupmaTa Ha apyxectBoTo € “BUKTOPUA PUHI™” EOO[.

JpyxecTBoTO € ydpefeHo npe3 2014 roavHa n e peructpupaHo B TbproBCKuS
perncTbp Ha AreHuumaTa no Bnucsanuata Ha 15.04.2014 roanHa.
[py>XeCTBOTO UMa KpbIbfl neyar, Ha KOMTO ce noctasda upmaTa 1 ceflanuieTo Ha

OpyxectBoTo. [leyaTbT ce mnocTaBs Ha [AOKYMeHTUTe Ha [pyXecTBoTo U
KopecnoHAeHUMsTa My.

Jpy*ecTBOTO € y4YpefeHO KaTo AblUepHOo Ha npepnpuatueto-manka ,Apt Tpena’”
EOCOL .



Mpes 2014 roguna ,Apt Tpenn” EOOL, ENK 175159206, B ka4ecTtBOTO CU Ha
efiHoMMYyeH cobcTBeHMK Ha kanutana Ha ,Buktopus Punr” EOOL, Codwusn, e
npeobpasysaHo B ,ApT Tpena” EAL, ENK 203244175

1.3. Cepanuuie: Penybnuka bonrapus, rp. Codua

1.4. Anpec Ha ynpasneHue: Ctonnyra obnact, ObwuHa CTOJINYHA, rp. Codnsg,
p-H BUTOLUA, 6yn. ,BEvnrapua” Ne 118, et.1, oduc 1-11

TenedoHu: +359 029445058, hakc +359 029445058

E-mai art2000@abv.bg, office@victoria.bg

1.5. lNpeamMeT Ha AEHHOCT Ha APYXECTBOTO NO CbAebHO peLleHne: XOTENNEpPCTBO U
PECTOPAHTLOPCTBO, TYPUCTUYECKN, PEKNaMHU, WHPOPMALMOHHU ©N OPpYrd  YCnyru,
MOKyrKa Ha CTOKM wunm Apyrv Bewm C uen fa i npenpojane B MbpBOHA4YaneH,
npepaboteH unu obpaboTeH BuA, npogaxbda Ha CTOKM OT CODCTBEHO NPOU3BOACTBO,
TbProOBCKO NPEeACTaBUTENCTBO U MOCPEAHUYECTBO, KOMWUCUOHHWN COENKK, CKNafoBu
COEmNKN, NULEH3NOHHU CHOENKWN, COENKU C MHTenekTyarHa COOCTBEHOCT, KaKTo U
BCSIKaKBa [pyra AefiHOCT, KOATO HE e 3abpaHeHa CbC 3aKOH.

1.6. KnioHOBe Ha ApYyXeCcTBOTO

[py>ecTBOTO HAMa PEerucTprpaHy TbproBCKU KITOHOBE.

OcHoBHaTa ¢y AelHocT - pecTtopaHTbopcTBo, ,'BUKTOPUA PUHI EOOL
pasBuBa Ha TepuTopusita Ha rp. Codus — Punr Mon, Okonospbeted nbT Ne 214 n
rp. Mnoegus 8 MOJ1 Mapkoso Tene, 6yn. Pycku Neb54, Xoten ,TpumoHUuym
MpuHuec Xoten™, yn. Kanutan Panvo Ne 2, rp. CaMOKOB, KypOpTEH KOMMNEKC
BOPOBEL|, Pectopant ®YY[ CTEWMWBH — rp. Baucko, yn. Mupud 92 A u
Kapasana ®YY[ CTEWWBH — rp. Baxcko, yn. Mupud Ne 111 nog umeTo Ha
TbproBckata mapka Ha Bepura - pectopaHtn “BUKTOPUS”. qunto aBTOp €
cBbp3aHoTo nuue “APT — 2000” OO

“APT — 2000”, e peructpupasrio B MaTeHTHOTO BeLOMCTBO Ha Penybnuka
bbrrapus 3anaseHa rpacpuyHa u cnoBHa mapka ,BUKTOPUA” B knac
“PecTopaHTbLOpPCTBO”.

2. Mazapwu Ha ,,,,“BUKTOPUA PUHIT” EOOL

OcHoBHM nasapu

BbTpeweH nasap
Haluu ronemu koprniopaTvBHU KINNEHTH ca:

CbH CNPUN XONVUOEUC
KOKA KOIA XENEHWUK BCO
CAHO®U ABEHTUC B-4 EOOQ
KOKA KOJIA BBJITAPUA EOOL
BEOPA MHTEPHELUBHBN AL
MENEKCUC BBIITAPUSA EOOL
®OHO UAP BOPUC U LLAPULA NOAHA



cnnon AQ
BIOPT BBJITAPUA EOO
LUHAMOEP ENIEKTPOHUK B - 1 EOO[
KAPNICBEPIT BYNT'APUA ALl
CUCKO CUCTEMC BBII'APUA EOO[
BEbOPUHIEP UHTENXAWM KYT
NPEMUEP TYPC OO
EN EHO OWN ®APMA B-A1 EAQ
MAMEW B IFAPUA EOOQ,
HOBEN ®APMA OO0
HKO KAPTC I'PYI EOO[
CONEHT UM EOO[
KO CU BU BBITFTAPUA EOO[
KT UHTEPHEWbBHBIT EAQ]
CEPBME MEOUKAIN EOOA
OAYH KPUEUTBHPC AL
MOCOJICTBO HA LUBEULAPUA
OBLMHCKA ®OHOALUA NNnoBaOUB
WHCANT UBEHTC 00[,
MENKO BBJITAPUA EOO[
BUBA XONWUOEW OO0
KaTo HauuH Ha pasnnallaHe BbB BCUYKN HaLl OOEKTU ocurypsiBame Bb3MOXHOCT 3a
nrawjaHe B 6poi, ¢ AebuTHW 1 kpeauTHn kapTn unm no GaHkoe nbT. MOC -
ycTpoicTBaTa 3a oTynTaHe Ha npodaxdbu c kaptute VISA, MASTER, AMEX,
“6OPUKA” ca cobctBeHoCT Ha YHukpeant bynbank, KOpobank bwvrrapus AL wu
BAHKA OCK EAL. B tbprosckute obextun, ctonannceanu ot “BUKTOPUA PUHIT
EOO[] ce npuemar, kaTo CPeACTBO 3a pasnnatjaHe u Baydepu 3a xpaHa, usgasaHu
o1 ,Copekco lMacc bwvnrapus” EOOL”, ,MavHpen Bwvnrapus” Afl, ,Tomboy” EOO”,
,Apnama nykc” OO0/, "bunna Cvpeuc’ EOO[ v ,benrapcku nowmn"EALL

LieneBu nasapu

MapkeTuHrosara crparternsi Ha upmarta e [ABYNOCOYHO pasrbpHaTta: oT efHa
CTpaHa TS € OpUEeHTMpaHa KbM 3anasBaHe Ha YTBbPAEHM Halln KIUEHTU, KOMTO ce
CTpPeMUM [a 3adbpXUM Upe3 peknaMHu Mpomounu Ha npeanaradn dupmMeHu
NPOAYKTA N HENPEKbCHATO OOHOBSIBAHE HA MEHIO - NnucTaTta U OT Apyra cTpaHa ce
cTapaem fa NpuBNEYEM UK CreyenvM HOBW KIMMEHTW, NoAAbpXKanku umuoka Ha
Bepurata OT 3aBE[EHUs 3a XpaHeHe, kaTto eTaroH 3a Obp30 W KayecCTBEHO
obcnyxBaHe, 6esynpeyHa YuctoTa 1 OTIMYHO OTHOLLEHWE KbM KIUEHTa.

OCHOBHY [OCTaBYMLM Ha XpaHu v HanuTkm 3a dupma “BUKTOPUA PUHTT
EOOL ca: “METPO KELW EHJ KEPW EOO[, “CUPWUYC 2005" OOA4, .4 W O -
KOMEPC EHO OAWIWBBLPW® O0H4, "HOBUPA" EOO/[, "MATPE — 3AMPASEHW
XPAHW EOOA, ,ONIMHE3A” 004, , ,AMMUTBP MAPKAPOB-2" EOO[,
JIAKTUMA” EAL, ,ABEHOW OO0, ,MNLWEN ®PYKT 2008” EOO[, “KOKA KOIJIA
XENEHUK BOTBJIMHI KbMIMAHW BBIITAPUA” AL, “CUA — KOMEPCUAIT" OO,
“TON APWHKC" 004, ,MPUMEKC ABI” 004, "MEPUTT” EOOA, ,MNMACTUK
coouda” 004, ET ,ANEKC oUW” wn gpyrm. “BUKTOPUA PUHI™ EOO[ ce
pasnrala cbC cBouTe AocTaByuum B 6poit nnn no HaHKoB MbT, cnej nonyvyasaHeTo
Ha 3asBEHUTE CTOKM 1 MaTepnani 1 U3gaBaHeTo Ha CboTBETHaTa akTypa.




3.0CHOBHM KOHKYPEHTH

KoHKypeHTHM B o6nacTTa Ha gerHocTTa cu “BUKTOPUA PUHIT” EOO[ Buxaa B
npeameTa Ha gerMHocT Ha Bepura pectopanTu XEMWU /Happy Bar&Grill/, nuuapuum
”xukos” Ha oyn. Bapaap 65 n yn. N'eo Munes 28 B rp. Codna v pectopaHTm -
»UlacTnueeua“ Ha 6yn. Butowa 27 u yn. CaH Ctedaro 22 B rp. Codousa u
apyru. Halwie ocCHOBHO NpeaUMCTBO npepj n3bpoeHuTe 3aBegeHusn e
YHUKaNHocTTa Ha o6cTaHOBKaTa, CbyeTaBaHe ¢ npeanaraHeTo Ha 6orara u
pa3HoOGpa3Ha KyXHs, a CbhlL0 Taka u 6GoratoTo pasHoobpasue Ha BUHA,
anKoOXOJIHM NMUTHUeTa, NUBO U BE3KOXOSTHU HAMWUTKW.

4. OCHOBHM AEUHOCTHU U Pe3ynTaTH OT T8X

OcHoBHata cu [OEWHOCT - PEeCcTOPaHTbOPCTBO [pyKeCcTBOTO pas3BvBa BbB
Bepura OT pPecTopaHTu, noh TbproBckoTo ume PectopaHt ,Buktopus” Ha
TeputopuaTa Ha rp. Codusi, rp. MNMnoeawms, k.k. boposey n rp. baHcko. PectopanTtute
“BuKTOpUS , Ca KaTeropusmpaHu ¢ yTebpAeHa KaTeropyus BbB Bpb3ka € yn. 55, an.1
oT 3akoHa 3a TypusmMa Ha ocHoBaHue un. 20, an.1 ot Hapeabara 3a kaTeropusmpaHe
Ha TypuctudeckuTe obekTh. BbB Bpb3ka C OCbLUIECTBABAHE Ha CTOMaHckata cu
penHoct “BUKTOPUA PUHIT EOO[ npuTexaBa nU3fafeHn oT CbOTBETHUTE OBLLMHY
Mo MeCTOoHaxoXaeHue Ha obekTuTe nUUeH3n 3a npojaxba C BWHO, NPOOYKTU OT
rposge u BMHO, CNUPT, AECTANATA WU CNUPTHWU HANUTKU U JIMLIEH3U 3a TbProBus Ha
ApeBHO C TIOTIOHEBW U3AENNS.

4.1.0cHoBHU (PUHAHCOBO — MKOHOMMUUECKU pesyntatu Ha “BUKTOPUA PUHIT”
EOQOAO.

Mpuxoan no Otyera 3a [Mpuxogute U Pazxoaunrte

Mpe3 cduHaHcoraTa 2018 rognHa ca oTyeTeHu npuxoam obwo B pasmvep Ha 8744
Xusn.nesa.
Mpe3 2019 roguHa HETHUTE NPUXOAM OT NPOAaKOW Ha APYXEeCTBOTO B XWUI. NeBa ca
KakTo cnepga:

2020 2019
PecTopaHTeopCcTBO Y KETHPUHT 5907 8421
Peknamun yenyru 131 264
Hpyru 298 46
Ob6uwo npuxonu 6 336 8 753

MepoTo peknamHu ycnyru BKIKOYBA NPUXOAM OT NpefocTaBsaAHe Ha PeKnamMHo
MPOCTPaAHCTBO, @ WMEHHO TbproBckuTe nrowwm Ha Pecrtopantn “Bukropusa” 3a
N3BBPLLBAHE Ha PEKNamMHN MPOMOLIMM 1 KaMMaHUM Ha Haliv AOCTaBYNLN U BbHLUHN
KOHTPAreHTW U CbBMECTHM peKNamHW KamraHuW, CbINacHO CKIIOYEHN [OroBopu



mexay ,Buktopusa Punr” EOO[ n ronemu TbproBcku KoMnaHunu, “bputuit Amepukan
Tabako”, ,®vnun Mopuc”, ,Koka Kona ECO” ,3aropka“ n gpyru.

HamanenueTto B peanusupaHnte npuxoau oOT npopaxou /npuxonm oT

nenHoctTa/l 3a nepuopga 2020 roguHa cnpsmo 2019 roguHa Bb3nu3a  Ha
2417xun.nesa.

Paaxonu 3a gpenHocrtra no Ortyera 3a lNpuxogute u Pasxoaure

O6uwaTta cyma Ha pasxoauTe 3a fAenHocTTa Ha [pyxecTtsoTo 3a 2020 roguHa € B
pasmep Ha 6 219 xun.neBa, KOSTO e noBeve B cpaBHeHWe ¢ oTyeTeHuTe npes 2019
rogvHa pasxoau 3a genHoctta oT 8 581 xun nesa. YBenuyeHneTo Ha cymarta oT
2362 xun.neea Ha pasxoaute ce AbiKY Ha pasxogute 3a amopTtusauun Ha IMA u

pa3xoauTe 3a Bb3HarpaXxaeHna Ha Haetud nepcoHar.

duHaHcoBY npuxoaun U paszxoau no Oryerta 3a NpUXoau v pasxoanu

Mpes 2020 r. [lpy>KecTBOTO He € peanuanpano MUHaHCOBU NPUXoan OT JINXBY.
Pasxogute 3a nuxeu npe3 2020 rogunHa, B pasmep Ha 38 xun. nesa,
npeacrasnagar:
- NUXBM NO JOrOoBOP 3a TbproBCKM 3aem, npefocrtaBeH oT  eAHONUYHUA
cobetBenuk , APT TPEW” EAQl - 16 xvn. nesa;
- NWXBW MO roracuteneH nnaH cbrnacHo [LloroBop 3a WHBECTULUWOHEH KpeauT
cknodeH mexay BUKTOPUA PUHT EOO[ n BAHKA ACK EAL] — 15 xun.nesa.
- NWUXBM MO noracuTesieH mfaH cbrnacHo [loroBop 3a pesonBupall Kpegut
cknodeH mexay BUKTOPUA PUHT EOO/ n BAHKA [ICK EALl — 7 xun.nesa

PuHaHcoB pe3ynrart

Mpe3 2020 roanHa OpyecTBOTO MNpUKIYBa CbC CHETOBOAHA nevanba B pasmep Ha
105 xwun. nesa npeaun pasxoaute 3a pJdadvbun. Cnep npeobpasysBaHeTo Ha
cyeToBOAHMA (OMHAHCOB pes3ynTaT 3a AaHbuHWM Uenu, AaHbyHaTa nevanba Ha
lpyxecTBoTO Bb3Nu3a Ha 131 xun. neea, AaHbuHUAT pasxod e 10% v e B pasmep Ha
13 xun. nesa. [lpy>kecTBOTO hopMmupa 1 3afbIDKEHUE 3a KoprnopaTuBeH [aHbK B
crnefpally AaHbuYeH nepuog B pasmep Ha 7 xun. nesa.

4.2 AktuBwu Ha [IpykecTBOTO

Kbm 31.12.2019 roguHa aktusute Ha BUKTOPUA PUHIT EOOQO[L no banaHcosa
CTOMHOCT Bb3Nu3aT Ha 3425 xun.nesa, B T.4. CTONHOCTTA Ha HETEKYLUMTE aKkTUBY € B
pasmep Ha 2686 xwun.neea, Ha TekywuTe aktmen — 705 xun.nesa n pasxoau 3a
obaewm nepvoamn 34 xun.neea. Kem 31.12.2019 rognHa aktusute Ha LpyXecTBoTo



no HanaHcoBa CTOWHOCT ca Bb3nu3anu obulo B pasmep 3855 xum. nesa B T.4.
CTOMHOCTTa Ha HeTekyluTe akTMBY € B pasMep Ha 3543 xun.nesa, Ha TekywuTe
axktveu —336 xun.neea u pasxoau 3a Obaewn nepuoau 52 xun.nesa.HamaneHneTo
Ha ©OanaHcoBaTa cTOMHOCT Ha aktusuTe 3a 2020 cnpsmo 2019 rognHa e B pasmep
Ha 430 xun. Jlesa.

4.3 CobGcTBEH KanuTan u nacueu Ha [lpyxecTsoTo

Kbem 31.12.2020 roanHa obwmsT kanuTanoB pecypc Ha [pyxecTtsoTo, no banaHcosa
CTOMHOCT Bb3Nnm3a Ha 1214 xun. nesa.

Co6cTBeH KanuTan u pesepsu

CobeTBeHUAT kanutan e B pasmep Ha 1318 xun.nesa. lpes 2019 roguna
cobcTBeHMAT kanutan e 6un 1214 xun. nesa.
ApyxecTBOTO HAMA hOPMMPaHMN LeNeBU /AONMBIHUTENHN/ pe3epsy.

dnHaHCOBUAT OTYET Ha [pyXeCTBOTO € W3roTBEH Mpu crnasBaHe Ha OCHOBHUTE

CYETOBOAHU NPUHUMAKW, BU3NPaHKM B Y. 4 OT 3akoHa 3a CHETOBOACTBOTO, 8 UMEHHO!

e Tekywo HauucnaBaHe — nNpuxoauTe M pasxoauTe, NPousTuyallM OT CAENKM U
ChOUTUSA ce HauyucnasaT KbM faTtaTa Ha TAXHOTO Bb3HUKBAHE, HE3aBUCUMO OT
MOMEHTa Ha NilallaHeTo 1 ce BKoYBaT BbB (PUHAHCOBUSA OTYET 3a nepuoja, 3a
KOWTO C& OTHAaCHT,

e [leicTBallo npeanpuaTue — B npeasuaumMo Obhelle npeAnpuaTMeTo Hama
HamMepeHue, HUTO HeoDXOOUMOCT Aa NnuKsMaupa Wnn 3Ha4YuTenHoO Aa Hamanu
obema Ha cBOATaA [ENHOCT,

e [lpegnasnueoctT,

e CbnocTaBMMOCT MeXAY NPUXoau N pasxoan,

¢ [lpeanmcTBO Ha cbabpXKaHueTo npes dopmara;

e 3anasBaHe No Bb3MOXHOCT Ha CYeTOBOAHATa NOSINTUKA OT NPeaxofHUsa oT4YeTeH
nepuoa.

4.4 lNepcoHan
CpeHOCNNCBYHUAT CbCTaB Ha nepcoHana B apyxectsoTo kbM 31.12.2020 roaunHa e

119 CnyXMTENU HaeTu No TPYZOBO UNU CrYXEOHO MpPaBOOTHOLUEHWE HA MbITHO U

HernbIHO paboTHO Bpeme, npu 178 crnyxutenu 3a 2019 roguHa.

4.5 DerictBuA B o6nacTra Ha Hay4HO-U3CNneAoBaTeNcKaTa U pa3BoHa AEeWHOCT.

Mpe3 2020 roanHa [pyXecTBOTO He € ocCblecTBABano Aeictsus B obrnactra Ha
Hay4yHouacnegoBaTenckaTa u passoriHa AerHOCT.

OMUCAHUE HA OCHOBHUTE PUCKOBE NMPEL “BUKTOPUA PUHIT” EOOL



5.Pakropu Ha (bMHAHCOBKUSA PUCK

PuckoBeTe, koUTo BNUSAT BbpXY AeiHoctTa Ha “BMKTOPUA PUHI™ EOO[
MoraT fa ce pasfensaT Ha OBEe OCHOBHU rpynu: CUCTEMATUYEH W HecucTemaTuydeH
pUCK.

5.1 CuctemaTuyeH pUck

CucTeMaTUYHUAT PUCK € reHepupaH OT MKOHOMMKaTa KaTo LSO B pe3ynTtar Ha
kornebaHnsiTa Ha OCHOBHUTE MaKpPOUKOHOMWYECKM napameTpu. Tou Bnusie Ha
AENHOCTTa Ha BCUYKM CTOMAHCKM CyOEKTU 1 NO NPUHLUUN BBPXY HErO HE MOXe fa ce
Bb3feNcTBa. Bbnpekn ToBa OTAEMNHWUTE CTOMAHCKM CyOekTn moraT ga nporHosupar
BEPOATHUTE NapameTpyu Ha HEroBoTO NPOSBMEHUE 1 Ja npeanpuemaTt KOHKPETHU
MEpPKU 3a HamanaBaHe Ha HEraTUBHOTO My BNUSHME.

5.2 LleHoBM puck

ueHOBMﬂT pUCK e pes3yntaTt OT BEPOATHOCTTa NOBULLEHWNETO Ha UEeHWUTE Ha
OCHOBHUTE CYPOBUHWN U eHeprwﬁHm M3TOYHULW, Ha CTOKM W Martepunarin OT NbpBa
HeoOXoAMMOCT, Aa NOBAUSAAT BBLPXy nasapute un cnpasepnnmnearta CTOMHOCT Ha
TEKYWNTE aKTUBU U CbOTBETHO BBPXY AOXOAHOCTTA Ha HETEKYLLUTE akKTUBW MO HAaYKH
pasnnyeH oT NPOorHo3nTe N oYakBaHKuATA.

5.3 JluxeeH puck

Mopaxpa ce oT Bb3AEWCTBMETO Ha konebaHusita B NMUXBEHUTE NMPOLIEHTU ©
okasBa NpsIkO BRWAHWE BbPXY BCEKM 3aeM WU WMHBECTUpaHe Ha cpencrtea. B
cuTyauusita Ha BanyteH ©Oopg konebaHMeTo Ha NMXBEHUTE paBHULLE €
He3HauYUTENTHO YW TOBa HaMansiBa Bb3AEWCTBUETO HA JNUXBEHWS PUCK BbPXY
jenHocTtTa Ha “BUKTOPUA PUHIT EOO/L.

5.4 UndpnaumoHeH puck

WNHdnaunmoHHnsT puck € CBbp3aH C OTKNOHEeHWATa Ha akTuyeckara
nHdnaumnst oT ovaksaHaTta. Tosa Boau A0 KonebaHua B peasiHoTo M3pakeHue Ha
Bb3BpaLlaeMoCTTa Ha BrOXeHUTe B AeHOCTTa napuyHu cpeacrtsa. B ycrnosusra Ha
BanyTeH Gopa TO3M pUCK OKasBa HE3HAYMTENHO Bb3AENCTBUE BBLPXY AEWMHOCTTa Ha
Lpy>xecTBoTO.

5.5 PUCK, CBBbP3aH CbC 3abIDKEeHUATA KbM GloaxeTa

M3ameHeHussTa B 3aKOHOAATENICTBOTO, CBbP3aHW CbC 3aOb/DKEHUATA KbM
OompKeTa, okasBaT BUSIHME BbPXY pasMepa Ha pasxofuTe, CbOTBETHO HETHUS
dvHaHcoB pesyntat U uHaHcoB pecypc Ha “BUKTOPUA PUHI™ EOOM.
MporHo3mMpaHeTo W MNMIAHMPaHEeTO Ha napuyHWTe noTouM ro3BofABaT  Mpu
HacTbMnBaHe Ha NofobHN N3MEHEHMS Aa ce HanpassaT Obp3 aHanu3 n oNTUMU3NPaHe
Ha pasxogHuTe NOTOLN.



5.6 HecuctemaTtuueH puck /cneuudmyeH puckl/

HecuctematnuHmat puck obxeawla scudkm cneuudundnn 3a “BUKTOPUA
PUHI™ EOOL dakropun, KOUTo Bb3eNCcTBaT BbPXY AENHOCTTa My. TON € pasnuyeH B
3aBNCUMOCT OT chepaTa Ha AeNHOCTTa Ha KoMnaHusaTa 1 BKIIYBa:

5.7 AinBecTULIMOHEH pUCK

PuckbT B MIHBECTULIMOHHUA npouec e CBbp3aH C BEPOATHOCTTA CbaKTVNeCKI/ITe
NOCTBLNIIEHNA fa Ce pa3nnyaBaTt OT MPOrHo3npaHnTe. HamansasaHeTo Ha 1031 pnrcK
ce nocrtura 4Ypes ontnuMmaliHoTo CbhHeTaHne Ha AbJITOCPOYHU U KPATKOCPOYHN
nHBECTUUN.

5.8 KpeaureH puck

B [pyXecTBOTO HAMA KOHUEHTpaunsa Ha kpeamTeH puck. [pyxecTtBoTo €
yCTaHOBUNO MOMUTUKY, MOACUTYPSABALUY U3BBLPLUBAHETO HA MPOAaXOW Ha KIUEHTU U
npefocTaBsAHE Ha 3aeMu Ha nuua c noaxofsuia kpegutHa uctopus. KpeguTHuaT
PUCK NpOM3Nu3a OCHOBHO OT napu U Jenosntu B BaHkn u apyrn uHaHcoBwU
NHCTUTYLMN, CbLUO KaKTO WU OT nNpefocTaBeHu 3aemn. 3a BaHku u gpyrn uHaHcoBuU
UHCUTYLUK, ce NpuemaT camo MHCTUTYLUN C BUCOK KpeaNTeH penrTuHr. [pyxecTBoTo
npefocTaBsa 3aeMu OCHOBHO Ha CBbPp3aHu nuua, Kato ce U3UcksaT U CbOTBETHUTE
obesneyeHna — sanucyu Ha 3anosen W/ WM UNOTEKN HA HEABWXMMU MMOTU B
3aBUCKMOCT OT B3aUMOOTHOLLEHUATa Ha [pyxecTBOTO ¢ nuuarta. PbKOBOACTBOTO He
ovyakBa 3arybu, B CrneAcTBME Ha HEUsNbSIHEHWE Ha 3afbiDKeHuATa Ha CcBouTte
KOHTpareHTn. Bcuukn hUHAHCOBUM akTWBKU, KOUTO HE Ca HUTO MNPOCPOMEHWU, HUTO
obe3LeHEHN ca C KOHTpareHTW, KOUTO HAMAT BbHLIEH KpeauTeH PEelTUHr n Hsamar
npocpoyust 3a MUHanu nepnoau.

5.9 ®uHaHCOB pUCK

To3n puck e cBbpP3aH C BEPOATHOCTTA OT HACTbNBAHE HA €BEHTyanHu (OrHaHCOBMU
npobnemu KaTto HennawlaHe Ha 3afbimKeHus, TPYAHO cbbrupaemmn B3emMaHns, BUCOKU
nocTosiHHK pasxoam n gpyru. 3a ,BUKTOPUNA PUHTT™ EOO[ To3u puck cuctemHo ce
aHanuaupa ¢ uen B3VMaHe Ha HaBPEMEHHW MepKM B 3aBUCMMOCT OT KOHKpeTHaTa
cuTyaums.

5.10 NukBugeH puck

MNpennasnueoTo ynpasneHue Ha NUKBUAHWA PUCK Mnpeanonara nogabpiKaHe
Ha [OCTbYHO KOMMYECTBO MApPWYHU CPEefCcTBa, KaTo [JaBa Bb3MOXHOCTA 3a
OOMBIAHUTENHO (PUHAHCUpaHe C KpeawWTW, a CbLYO Taka M Bb3MOXHOCTM 3a
3aKpuBaHe Ha nasapHu nosuuuu. Mopaan AvHaMMyHaTa MNPUPOLA Ha OCHOBHUTE
TUnose GusHec, OUHAHCOBUAT oTAeNn Ha [pyXecTBOTO MMa 3a uen Aa NocTUrHe
MbBKABOCT  BbB (PMHAHCMPAHETO, KaTo MNOAAbPXKaA [AOCTAaTbYHO HEW3Non3BaHu
paspeLLleHn KpeaUTHN NNHUN .

B monynocoyeHaTta Tabnuia ca nocoyeHu koeduLmeHTUTe 3a obwa n abcontoTHa
NMUKBUAHOCT 3@ pasrnexaaHust nepuos:



NMOKASATEJIN

2020 r. 2019 r. Pazauxa
Ne IToxazarean — —
Croiinocr | Croitaocr | Crosimocr | %

1 | Avparorpaiiun axrusu /obuio/ 2 686 3543 (857) -24%
2 | Kparkorpaiitan axrnsu B 1.9. 739 312 427 137%
3 | MaTepnaAnn 3amacw 4 29 (25) -86%
4 | Kparxocpounn B3eMaHmsi 468 207 261 126%
5 | Ilapuynn cpeacrsa 267 76 191 251%
6 | Obma cyma Ha akTHBHTC 3425 3 855 (430) -11%
7 | CobCrBeH KaruTas 1318 1214 104 9%
8 | Oumancos pesyarar 104 135 (31) -23%
AbArOCTpOYHH I1acHBU 20 428 (408) -95%
10 | Kparkocpounn nacusu 2087 2213 (126) -6%
11 | Obuia cyma Ha macusHTe 2107 2641 (534 -20%
12 | Ilpuxoan ob1o 6 336 8731 (2 395) -27%
13 | Ilpuxoan ot npoaamOn 6 336 8731 (2 395) -27%
14 | Paszxoan ob1o 6219 8 581 (2 362) -28%

Ne Koe e 2020 r. 2019 r. Pazauxa
Croiinoct | Croitnocr | Croiimocr | %
PeuraGuanocr:
1 | Ha cobcrsenns xamuraa 0,08 0,11 (0,03) -29%
2 | Ha axtusure 0,03 0,04 (0,00) -13%
3 | Ha macusure 0,05 0,05 (0,00) 3%
4 | Ha npuxoanTe o1 IposaxodH 0,02 0,02 0,00 6%
EdexrusrocT:
5 | Ha pasxoante 1,02 1,02 0,00 0%
6 | Ha npuxoawnre 0,98 0,98 (0,00) 0%
Auxsupnocr:
7 | Obira AMKBUAHOCT 0,35 0,14 0,21 151%
8 | boppsa auksumAHOCT 0,35 0,13 0,22 175%
9 | Heszabasua AUKBHAHOCT 0,13 0,03 0,09 273%
10 | AGCcOAIOTHA ANKBHAHOCT 0,13 0,03 0,09 273%
Dynancosa ABTOHOMHOCT:
11 | Punancosa aBTOHOMHOCT 0,63 0,46 0,17 36%
12 | 3aAADKHAAOCT 1,60 2,18 (0,58) -27%




KoedhuumeHT Ha oOLa NUKBUOHOCT, 0,35
npeacTaBnsiBa CbOTHOLLEHNETO MEXOY CTOMHOCTUTE Ha TekywmuTe akTusn /739
Xun.neea/ U CTOMHOCTUTE Ha TekywiuTe nacueu /2087 xun.nesal.

KoedmumeHT Ha abGcontoTHa NMKBUAHOCT, 0,13
npefcrasnsgBa CbOTHOLUEHMETO MeXAy CTOMHOCTMTE Ha napuyHuTe cpefctsa /267
xun.neea/ n CTOMHOCTUTE Ha KpaTKocpouHuTe nacusu /2087 xun.neeal.

VIKOHOMUWYECKNAT CMUCHI Ha NMOCOMEeHUTE KoeduuueHT 3a JINKBUAHOCT € Aa
ce onpegenu creneHTta, B KOSTO [pyXeCTBOTO € B CbCTOsSIHME [a nocpelda wu
obCnyxBa KpaTkOCPOUHUTE CU 3abIMKEHUS.

MNpu onpepensHeTo Ha nWKBMAHOCTTA Ce B3eMaT Mo4 BHUMaHue camo
KpaTkoTpanHuTe /Tekywn/ aktnemn Ha [pyecTBOTO, Thil KaTo ce npuema, Ye dbps3arta
peanusauna Ha ObfroTpanHuTe My /HeTekylin/ akTueu Lie Obae CbNpoBOAEHa CbC
3HaunTenHu 3arybu n nopaau ToBa, Te He ca NOAXOASLM 32 NOKpUBaHE Ha TeKyLn
nnawaHua Ha [pyxecTroTo.

KoethnumeHTbT Ha obLla NUKBMOHOCT € CbNOCTaBKa MeXAy TEeKYLNTe akTuBu
n TexkylmTe nacmeu Ha [py>eCcTBOTO W NMoKa3Ba B KakBa CTEMNeH Obp30nMKBUAHUTE
cpeacTBa morat fa NokpuaT TekywuTe nnawanus. HopmanHute CTOMHOCTM Ha TOo3u
KoeuLIMeHT ca okono 1 1 OT aHanusa Ha AaHHuTe ce 3aknoyasa, vye ,BUKTOPUA
PUHI™ EOO/ BbB BCEKM elH MOMEHT MOXe [ja NoKpue TeKyLuTe cn 3agbimKeHus.

KoednuyneHTsT Ha abCcomnoTHa NIMKBUAHOCT € CbMNocTaBka MeXxay HannyHute
napu4Hy cpeactea u Tekywmnte nacmen Ha [pyxectBoTo. CbLUMAT NoOKassa B Kakea
CcTeneH Morat Aa ce MOKPUAT nnaillaHuaTa KbM TpeTn nuua, 6e3 ga e Heobxoamumo
4a ce u3BbpLBAT pasxogu MO NpeBpbLUaHeTO Ha akTMeBu Ha [dpyXecTBOTO B
NUKBNOHW CpefCTBa /TakmBa pasxoay ca Hanuue u npu kpaTtkoTpanHute /Tekyum/, a
He camo npu AbAroTpanHuTe /HeTEKYLUWU/ akTUBK, HO Ca 3HAYUTENHO NO —Marnku/.

OCHOBHUTE U3TOYHMUM HA NUKBUOHOCT U NapuyHK NOTOLM ca npuxoauTte oT
cobcTBeHa cTonaHcka [nAevHOCT Ha [lpyXecTBOTO, NapuUYHUTE HANMYHOCTU MO
BGaHKOBM CMETKM U B KacaTa Ha [pyXeCTBOTO 1 NOCTbNUANTE NapuyHK CpefcTea oT
npogaxbata Ha aktuen. KbMm patara Ha npeacraBeHnst (PUHAHCOB OT4YeT -
31.12.2020r. . BUKTOPUA PUHI™ EOO/[] nma npefocraBeHu kpeanTtn oT OMHaHCOBM
MHCTUTYUMK /6aHKK/, @ UMEHHO: NHBEeCTULMOHEH kpeaut 3a 1 500 xun nesa — kaTo
kbM 31.12.2020 r. uma ocTaTbK 3a roracsiBaHe o1 569 xun.ns.; pesonsupall Kpeant
3a 297 xvn neea u npegocrtaBeHa baHkoBa rapaHuma ot 150 xun.nesa no [Jorosop
3a kpeauTHa nuHus cktoded mexgy BUKTOPUA PUHT EOO n BAHKA [CK EAL
Ne 2136 n Ne 2137. [pyxecCTBOTO MMa 3afbiDKeHWsS NO TbProBCKA 3aemMu OT
eIHONMYHMA cobeTBEHK Ha kanuTana APT TPEN[ EAZl B pasmep Ha 270 xun nesa.

6. YnpaBrneHue Ha KanuTanoBUs pUcK

Lleﬂl/lTe Ha lD,py)KeCTBOTO npu ynpaeneHne Ha Kanutana ca pga 3allunTAaT
cnocobHocTTa Ha ﬂ,py)KeCTBOTO Aa rnpoabiiku KaTo nencteallo npeanpunatTne ¢ uen
ocurypsieaHe Bb3BpallaeMOCT Ha cobcTBEHMKA U noagnpXXaHe Ha onTuManHa
KanuntanoBa CTpPpyKTypa, 3a a a ce HaMmali ueHaTta Ha Kanutana. 3a ga nogabpixa
nnm namMeHd KanutanoBata CTPYKTypa ,D,py)KeCTBOTO MOXe [a Kopurnpa cymarta Ha
nannarteHnte OMBMOEHTU, a BbPHE Kanutan Ha cobcTBeHuKa, aa npogage aktuBu,
3a ga uannatn Abrrose.



KanutanosaTta afekBaTHOCT W He3aBUCUMOCT Ha [pyxecTBOTO € BuaHa oT
cboTHoweHneTo mexay CoberBeHuns kanutan /1318 xun.neea/ kbvm [lacuBute
/Tekylim n Hetekywm — 2107 xun.nesa/ uspaseHo upes T. Hap. KoeUUMEHT Ha
durHaHcoBa aBTOHOMHOCT — B cnydas 0,625. KoedhnumeHTbT Ha 3a4NbXHANOCT —
1,598 e pesynTaT OT cbOoTHOLLEHUeTo Ha [lacusuTte /Tekylyu n HeTekywm — 2107 xun.
nesa/ kem CobcTBeHus kanutan /1318 xun. neeal.

BAXHW CbBUTUA, HACTDBIWUITA CIIEQ OATATA, KbM KOATO E CbCTABEH
ropuiiHnA oMHAHCOB OTYET HA “ BUKTOPUA PUHI” EOOL

3a nepuopa cnepn 31.12.2020 rogvHa Ao gararta Ha CbCTaBsiHe Ha [oauLLHmnS
dpmHaHcoB oTveT — 22.05.2021 rognHa uma HacTbNUIU CbOUTUA, KOUTO OKasBaT
3HAUMMO BINUSHWE BBPXY pesynTatute Ha [pyXecTBOTO, a MMEHHO obsBeHa
CBETOBHa NaHaeMus.

NPEOABWXIOAHO PA3BUTUE HA OIPYXECTBOTO

OcHoBHUTE Lenu 1 3agayun, kouto ctoat npes “‘BUKTOPUA PUHI™ EOO[ 3a
pellaBaHe W KOUTO criefiBa fAa ce MnpecnenBaTr npes cregpawjara rofguvHa 3a
nocTuraHe Ha onTUMarnHy UHaAHCOBY pesynTaTi MoraT fa ce oboOWAT B crnegHuTe
HSIKOTIKO rpynu:

o [IpecTpykTypupaHe Ha  NPOM3BOACTBEHATA W aAMUHUCTPATUBHO  —
OopraHusauuoHHa genHocTu B Jpy>KeCcTBOTO, ChCTOALO Ce B ONTUMU3NPAHE Ha
nepcoHana Ha BCUYKM HMBA W YBENUYaBaHe Ha NPOM3BOLAUTENHOCTTA MYy U
nokasaTtenute CBbp3aHu C NpMXoauTe ¥ onepartvBHaTa nevyanda Ha 4YOBEK OT
rnepcoHana.

e OnTtumMusmMpaHe Ha akTmeBuTe Ha [pyXecTBOTO, B T.4. U ocBoOOXaaBaHe / upes
npopfaxba, npeoLeHka unu dpakysaHe/ oT HeedeKkTUBHY, HU3NIECKN 1 MopasHO
ocTapenu npou3BOACTBEHW MOLLHOCTM U 3aMsaHaTa UM CbC CbBPEMEHHW B
TEXHOMNOMMYHO 1 NPOU3BOACTBEHO OTHOLLEHNE aKTUBMN.

o CepTuduumpaHe , CbIfaCHO N3UCKBAHNSITA HA CBETOBHUTE HOPMU N CTaHAAPTU
3a kadecTBo ISO.

e PaspabotBaHe © BHedpsiBaHe Ha eOuHHA KOHUenuus 3a pas3BovHa K
MHOBaLUMOHHA OENHOCT, MapKETUHI 1 pa3BUTME Ha nasapuTte, NpoMoLmMpaHe Ha
npouseexgaHata NpoAyKUuus 1 npeanaraHuTe yCyru Ha BbTpeLluHus nasap.

e KauectBeHo nopobpsisaHe U nNoBULLABAHE HA (PUHAHCOBUSA KOHTPON Ha
pasxoauTe 3a AeWHOCTTa NO BUAOBE Y HanpaBneHus.

e CTmmynupaHe Ha nepcoHana OT BCUYKW HMBA KbM WHULMATUBKA 32
onNTUMM3MpPaHe Ha NPOM3BOACTBOTO WU NpepnaraHuTe ycnyru n HamanssaHe Ha
pasxogure.

e MakcumanHo onTumusupaHe Ha nepcoHana Ha [lpyXecTBoTo, B T.M. U
ocBODOXAaBaHe Ha MepcoHan nof pasnuyHu opmMu Npes HeHaToBapeHu C
Npoun3BOACTBO N 0bCnyXBaHe Nepnoamn OT BPpEME Npe3 OTHETHUSI NEPUOL.

e [logobpsiBaHe Ha KOMyHMKaAUMATaA M KOOPAUHAUMUSATA MEXZY BCUUKM 3BEHA W
HVMBA Ha OpPraHn3aunoHHNTE CTPYKTYPU.

Hpyra uHcdopmaumua HeobxoaMma 3a NpaBUITHO pa3bupaHe Ha roaMiiHUA
cduHaHcoB oTyeT 3a 2020 roauHa



Mpes 2020 roguHa [OpyXecTBOTO € pPbLKOBOAEHO OT YnpaButens Ha
HpyxectsoTo ['eopru Nnnes Unues.

PbkoBoACTBOTO NOTBBLPXAABA, Y€ NPU M3FOTBSIHETO Ha HACTOALWMAT AoKnag
3a fJeiHoCTTa € NpefcTaBuo BSAPHO W YECTHO pasBUTMETO W pesynTtaTute oT
OENHOCTTa Ha APYXECTBOTO NPe3 N3MuHanus nepuos, Kakto N HEroBOTO CbCTOSHME
N OCHOBHWUTE PUCKOBE, Npen KOUTO € uanpaseHo. PbkoBoncTBoTo € 04o0bpuno 3a
usgasaHe foknaga 3a enHocTTa u omHaHcoBus otyeT 3a 2020 roguHa.

22.05.2021 .
rp. Codhus




