Joxman 3a aeiinoctTa HAa KJIEBDBP
JAUBAUCHUC EOO/J] 3a 2017 1.

HacTosiiuusT ronuiiieH JOKJIaa 3a JAeiHOCTTa Ha
JIPY’KECTBOTO MPEJCTaBIsIBA KOMEHTAp M aHAJU3 Ha
(vHaHCOBHMA  OTYET W Jpyra  ChIIECTBEHA
uH(OpMAITH OTHOCHO (PMHAHCOBOTO CHCTOSHHUE HA
IpyxkectBoTO 32 2017 .

O6ma undopmanus 3a KJIEBBP JUBAMCHUC
EOOJ.

KJIEBBP JMBAMCHC EOOJI e mpyxecTBo ¢
OrpaHHuYeHa OTTOBOPHOCT, ChC CENAIHIIC H apec Ha

ynpasnenue: Tp. Codwus, paidion Jlozenen, yiI.
“Ilxeiimc bayuep” Ne 103, er. 1, BmucaHo B
THproBckust  perucTbp IMpu  AreHuusTa 1o

BnucBanusTa ¢ EMK 204372206 na 13.12.2016 .
JApy*kecTBOTO ce MpEACTaBiIsBAa M YNPaBsBa OT
HNoanuc Hwukonaoc Ilosurac, rpaxgaHuH Ha
PenyGnuka I'sprus.

Kanuran: [IpyxectBoTo € ¢ kanurtan 200 iB.

Ilpenmer Ha pgeiHoct Ha  JlpykecTBoTo €
IIpou3BOACTBO M THProBUS HA EJIEKTPOHHU CXEMHU;

MOHTaX u HHCTaJ1alus Ha CHCTEMH 3a
aBTOMaTu3anusid;, TbproBUsd Ha CHCTEMHU 3a KOHTPOJ
Ha  Ka4€CTBOTO, Cb3laBaHC W  TbProBusA Ha

KOMIIOTBPHU TPOTpaMH, KakTO H BCSIKa JpyTa
JICHHOCT He3aOpaHeHa OT 3aKOHa
1. Hudopmanusa OTHOCHO
JIPYKeCTBOTO

lpyosicecmeomo uma peanusupanu — Hpuxoou om
npooaxcba Ha cmoxu u ycayeu 8 pasmep Ha 23 xun
nesa

Texywusa  ¢unancoe pezyimam na KIIEBBP
JIMBANCHC EOOJ xom 31.12.2017 2. e nevanba 6
pasmep Ha 19 xun nesa.

neHOCTTAa HAa

2. UudopManua 3a CKJIYEHH rojJieMU CHEJKH U
TAKMBa OT CBIIECTBEHO 3HAYEHHe 3a JeHHOCTTa
Ha JIpy:kecTBOTO

Kom 31.12.207 2. KIEBBP TUBAMCUC EOOL

UMA CKAIOYEHU MAKUBA COEIKU

3. Uudopmauusi OTHOCHO CleJKUTE, CKJIIYEHU
Me:xkay /[lpy:kecTBOTO M CBBP3aHM JIMLA, Tpe3
2017 r., npeaJioskeHUsl 32 CKJIOYBAHE HA TaKUBA
c/eJIKM, KAKTO M CIeJIKHM M3BbH O0M4YailHaTa My
JneifHoCcT, Mo KouTo JIpy:KecTBOTO € cTpaHa cC
NMOCOYBAHE HA  CTOWHOCTTA HAa  CIeJKHTe,

Activity report of , CLEVER DEVICES” LTD for
the year 2017

The present Annual activity report of the company
represents a comment and analysis of financial reports
and other essential information about the financial
state of the Company which comprises 2017.

General information about ,, CLEVER DEVICES”
LTD.

»-CLEVER DEVICES” LTD is a limited liability
company, address of administration: Sofia, 103 James
Bourchier Blvd, 1% floor, registered in the
Commercial Register of the Registry Agency with
UIC 204372206 on 13.12.2016.

The company is represented and managed by loannis
Nikolaos Tsoligkas, citizen of the Republic of Greece,

Capital of the company: BGN 200.

The Company’s of business shall include
Production and marketing of electronic circuits;
installation and installation of automation systems;
trading of quality control systems; creation and
marketing of computer programs, and any other
activity not prohibited by law

1. Information about the activity of the company

The company has
BGN
The financial result of CLEVER DEVICES LTD is
profitto 31.12.2017 is 19 thousand BGN.

revenues from sales 23 thousand

2. Information about concluded big transactions
and such of material importance for the
company’s activity.

As of 31.12.2017 CLEVER DEVICES LTD had such
transactions.

3. Information about the transactions concluded
between the Company and related parties during
the reporting period, proposals for conclusion of
such transactions as well as transactions which are
outside its usual activity or substantially deviate
from the market conditions, to which the
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XapakTepa Ha  CBbP3aHOCTTa M BCsSKa
uHpopmanus, HeoOXoaMMa 32 OLEHKa Ha
Bb3/1eCTBHETO BbLPXY (PUHAHCOBOTO CHCTOSIHUE
Ha JIpy:kecTBOTO

Kom 31.12.2017 2. KIEBBP JTUBAWCHC EOO/]
HAMA CKIHOYEHU MAKUBA COENKU, HAMA NPeOSONCEHUS
3a CKAOYBAHE HA MAKUBA COEIKU.

4. Undopmanusa 3a cbOUTHA M NOKA3aTeJH C
HeoOM4aeH 3a /IpyiecTBOTO XapakTep, HMaIu
CBHIECTBEHO BJIMSIHHE BBPXY HAeHHOCTTa MYy, H
peaqu3dupaHuTe OT Hero MPUXOAM M U3BbPIIEHH
pa3xoau; OleHKa Ha BJIHAHHETO HM BBPXY
pe3yJITaThTe Npe3 TeKylmaTa roquHa.

Ilpez 2017 e. Hama cvOoumus c HeoOuyaeH 3a
OpyoHCcecCmeomo  xapakmep, UMAWU CobUeCmEeHO
8lIUAHUE 8bPXY OCUHOCHMA MY.

5. HNudpopmanus 3a C/1eJIKH, BOJICHH
H3BBHHOAIAHCOBO.
Ilpez 2017 & Opyscecmeomo HAMA CKAOYEHU

COeNKU, 600EHU U3BLHOANAHCOBO.

6. Hudopmaumsa 3a JsUIOBM y4yacTHsl Ha
JpysecTBOTO, 32 OCHOBHHTE MY HUHBECTHLUMHU B
cTpaHaTa M B YY:KOMHA (B IE€HHH KHHXKA,
¢punancoBu HHCTPYMEHTH, HeMaTepHaJIHU
AKTMBH M HEJABM:KUMH HMMOTH), KAKTO H
HHBECTHLMUTE B ASJIOBM LEHHU KHUKA U3BBH
HEeroBaTa MKOHOMHYECKa rpyna M HM3TOYHHLMTE
/HayMHUTe HA PUHAHCHUpAaHe.

Hpysicecmeomo Hama yyacmusi @ Kanumana Ha opyau
opyaicecmaa.

7. AHaaM3 Ha  CbOTHOLIEHHMETO  MEXKIY
NOCTUTHATHTE (¢puHancoBH pe3yJararu,
oTpaseHM BbB  (UHAHCOBHUA  OTYeT 3a

(¢uHaHCcOBaTa roaMHA M MO-PaHO NYOJUKYBAHM
NPOTHO3M 32 Te3M Pe3yaATaTH. [pyscecmeomo He e
nyOnuKy6ano NpocHo3u 3a (PUHAHCOG pe3ynmam 3a
2017 200.

8. AnHaam3 m oneHka Ha MOJUTHKATa OTHOCHO
ynpaBJjieHHEeTO Ha (UHAHCOBUTE pecypcH ¢
M0COYBaHE HA Bb3MOKHOCTHTE 32 00C/Iy)KBaHe HA
3aIbJUKEHHSITA, €BEHTYAJHHATE 3aIUIAXH H MEPKH,
KOuTO J[py:KecTBOTO € Mpeanpues HJId MPeACTOU
J1a IpeAnpueMe ¢ OrJie[l OTCTPAHSIBAHETO HM.
Lpyoscecmeomo we ynpasniasa guuancosume cu
pecypcu N0 HAQUUH — OCU2YPABAW  HOPMAIHOMO
00CIyIHC8aHE HA 3A0BANCEHUSMA CU.

9. OuneHka Ha Bb3MOKHOCTHTE 32 peajM3alus Ha
HHBECTHIIMOHHUTE HAMeEpPeHHsl ¢ TMOCOYBaHe HA

Company or its subsidiary is a party, indicating
the amount of the transactions, the nature of
relatedness and any information necessary for an
estimate of the influence over the Company’s
financial status.

Till 31.12.2017 ,,CLEVER DEVICES” LTD had no

such  transactions, nor proposals for such
transactions.

4. Information about events and indicators of
unusual for the Company nature, having

substantial influence over its operation and the
realized by it revenues and expenses made;
assessment of their influence over the results
during the current year.

In 2017there were no unusual events which may have
substantial influence over its activity.

5. Information about off-balance kept transactions.
There are no off-balance transactions.

6. Information about holdings of the Company,
about its main investments in the country and
abroad (in securities, financial instruments,
intangible assets and real estate), as well as the
investments in equity securities outside its
economic group and the sources/ways of financing.
The company has no participations in the capital of
other companies.

7. Analysis of the ratio between the achieved
financial results reflected in the financial
statement for the fiscal year, and previously
published forecasts for these results.

The company has not published no financial forecast
for 2017.

8. Analysis and assessment of the policy
concerning the management of the financial
resources with indication of the possibilities for
servicing of the liabilities, eventual jeopardizes and
measures which the issuer has undertaken or is to
undertake with a view to their removal.

The company will manage its financial resources in
order to ensure the normal servicing of its liabilities.

9. Assessment of the possibilities for realization of
the investment intentions, indicating the amount of
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pa3Mepa Ha pa3snojaraeMmTe cpeacTBa W
oTpa3siBaHe Ha BB3MOXKHHTE TNPOMEHH B
CTPYKTypaTa HA (JMHAHCHPAHE HA Ta3M JIeHHOCT.
Hpyostcecmeomo we peanuzupa uHeeCMUYUOHHUME
CU HamMepenus cbC coOCMBeHU cpeocmaa.

10. Undopmanusi 3a HACTHNWJIM NPOMEHHU Mpe3
OTYETHHS MEepPHOJ B OCHOBHUTe NPUHIUNHU 34
ynpaBieHue Ha JIpy’kecTBOTO M Ha HeroBara
HKOHOMHMYecKa rpyna.

Ilpe3 omuemnus nepuod He ca HACMBNUIU NPOMEHU
8 OCHOBHUME NPUHYUNU 3d YnpaeieHue Ha
Jpyorcecmeomo.

11. Hudopmanus BHUCSINM  ChAeOHH,
aJIMMHUCTPATHBHH WA apOuTpaKHu
NMPOM3BOACTBA, KacaellM 3aJbJLKeHUS  WJIH
B3eMaHud Ha J[py:KecTBOTO B pa3Mep Hal-MaJIKO
10 Ha cTO OT COOCTBEHHMSI MY KANHUTAJL. AKO
o0mara CTOMHOCT Ha 3aAb/UKEHMATA  WJIH
B3eMaHuATa Ha JIpy’KecTBOTO MO BCHYKH
o0pa3yBaHM MPOM3BOACTBA HAAXBBLPJs 10 Ha cTO
OT CcOOCTBeHHMs MY KalUTal, ce MpeIcTaBs
HH(pOPMALMA 32 BCAKO MPOM3BOACTBO MOOTAETHO.
lpyoicecmeomo HAMA sucauu cvOeOHU,
AOMUHUCIIPAMUBHY — UAU  apOumpadicHu  Oeid,
63EMAHUAMA UTU 3A0BIACEHUAMA, KOUMO 3a€0H0 UNU
noomoeaHo 8v3ausam Ha Hau-waiko 10% om
cobCcmeeHuss My Kanumai.

3a

PuckoBe, cBbp3anm ¢ jaeiinoctra Ha KJIEBHP
JIMBAVCHC EOOJL

busnec puck. To3u puck ce omnpeaens oOT
€CTECTBOTO Ha JIeHOCTTa Ha JApYXKeCTBOTO, U
MPEJCTAaBIIsIBA HECUTYPHOCTTAa OT TIONy4YaBaHe Ha
MIPUXO/IU, XapaKTePHH 3a CHEIUPUIHUTE Ma3apH, Ha
KOUTO JIPYXKECTBOTO pabOTH, KaKTO M 3a Ha4YMHA 32
W3BBPINBaHE HA MPOIAXKOUTE HA MPOIYKTH U YCIIyTH
Y CbOTBETHHTE CTPATETHH U TUTAHOBE.

ITazapen puck. Tsil kato [IpyxecTBOTO €
HOBOYUYPEIEHO [PYXECTBO, KaKTO 3a BCEKH BHJ
JNEHHOCT U TYK CBIIECTBYBA PHCK OT TPYAHOCTH IMPH
HaBIM3aHE Ha TMa3apa W 3aeMaHe Ha CTaOWIHU
asapHyu MMO3UIUMN Ha KOMITaHUATA.

Perynaropen  puck. CremeHta, B  KOATO
JpyXecTBOTO € H3JI0OKEH Ha TO3W BHUJA PHCK, Ce
u3MepBa € BB3MOXKHOCTTa 3a TIPOMEHH B
peryiaTopHaTa paMKa, peryiupaiia AeiHocTTa Ha
JpyXecTBOTO, KOUTO MPOMEHH Jda JOBe’aT Jo
PECTPUKINU WA Ja 6’bI[aT BBBCJACHHU AOIIBJIHUTCIIHU
W3UCKBAHUSA 3a OCHIIECTBSIBAHE HA IEHHOCTTA.
KJIEBbP I[I/IBAPICHC EOOJ/] e wu3noxxeHo Ha
cneruduaHN prckoBe. Te OT cBOsS cTpaHa OKa3BaT
BJIMAHUEC KAKTO MHIAWBUAYAJIHO, TaKa W KaTO Ha6op
oT daxTtopu. Hskom oT puckoBere, mpen KOUTO €

the available funds and stating the possible
changes in the structure of the financing of this
activity.

The company will realized its investment intention
using available equity.

10. Information about occurred during the
reporting period changes in the base principles for
management of the Company and its economic
group.

During the reported period, there are no changes in
the base principles for management of the Company.

11. Information about pending legal,
administrative or arbitration proceedings relating
to Company’s liabilities or receivables at amount
at least 10 percent of its equity; if the total amount
of the Company’s liabilities or receivables under
all initiated proceedings exceeds 10 per cent of its
equity, information shall be submitted for each
procedure separately.

The company has no pending, legal, administrative or
arbitration proceedings, relating to Company’s
liabilities or receivables at amount at least 10 percent

of its equity.

Risks related to the activity of “CLEVER
DEVICES” LTD

Business risk. This risk is defined by the essence of
the company’s activity, and represents the insecurity
of obtaining profits typical to the particular markets
where the company works, as well as ways for
carrying out the sales of the products and services and

the respective strategies and plans for it.

Market risk. — As the issuer is a newly founded
company, as it is for any type of activity, here as well
is a risk of difficulties in entering the market and
taking a stable market position.

Regulatory Risk. The company's exposure to this
risk is determined by the regulatory regimes
governing the activities of companies in which the
issuer intends to invest and the risks of changes in
them in the direction of tightening of these regimes
and the introduction of additional requirements for
their operation.

»CLEVER DEVICES” LTD is exposed to specific
risks. They affect both individually and as a set of
factors. Some of the risks facing the Company may be
manageable, and their consequences can be mitigated,
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| manpaseno Jpyxectsoro  morar ma  Gvaar | while others are beyond the control and the ability of

OTPaHmNeHd, M TeXHHTE NOCHeACTBHY na Gbaar | the Company.
CMEKYMCHH, A0KATO IOPYIM €A M3BLH KOHTpONa |
BRIMOWHOCTTa  HAa  JIpy#ecTBOTO 38  THXHOTO

| perynupare.
Date: 07.03.2018

Moanuc Huxonaoc Yy
(Yapasnren nva KNEBBP IUBAIC
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