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»XHC BOHUKAC” AQ{

T'OJULIEH NOKJIAJ 3A AEMHOCTTA
31 AEKEMBPH 2008 r.

PrKoBOACTBOTO pencTass cBos FOIMIICH JOKJIaA 3a AeHHOCTTa KbM 31 nexeMBpu 2008 r.

OIIMCAHME HA JEMHOCTTA

»XLIC Borukac” AJ] (-»[pyxecTBoT0”) € perucTpupaHo npes 1999 r. ¢ ocHoBen npeamer Ha
AEHHOCT MPOM3BOZICTBO HA CBHHE H ILIEMEHHH CBHHE 32 pasIUIO[ H THPrOBHUS C TAX,
TIPOM3BOJICTBO H THProBus ¢ Gypaxu u Gypaxuu cmeck, NMPOH3BOJCTBO H THPrOBHS CHC

CCNICKOCTONAHCKA IIPOAYKIHS, BKIIOYHTEIHO SBPHOIPOH3BOJACTBO, MECOIIPOH3BOACTBO H
MeconpepaboTka, BEHITHOTEPrOBCKa JEHHOCT.

»Xu6punen LlenTsp no CBUHEBLACTBO Borukac” All e cbe cenanume rp. Hlymen u anpec Ha
ynpasienue yi. ,,[letu kunomersp”, crpanara Ha ,, XL[C” A]l.

IIPETJIEN HA AEMHOCTTA
Pa3BurHeTO H Pe3yITaTHTE OT REHHOCTTAa HA NPEANPHATHETO

Ipe3 1999 rox. ipyxecTBoTO CTaBa COBGCTBEHMK Ha »Terpaxu6” EAJ] kato 3axymysa 100% ot
kamutana My. [Topanu cMsHa Ha TeXHOTOTHHTE 33 OTreXIaHe Ha CBHHE J{pyxecTBOoTO
IpeKpaTsBa Ta3H qedHocT npe3 2000 rox., a npe3 2003 r. ot Hero ce oTaens »»CBHHEKOMILITEKC
Bpecrax” AJl, xato »XLIC Borukac” AJI ocTaBa COOCTBEHMK Ha MaJika ¢pepMa, HamHpalla ce B
HENoCpeAcTBeHa O/u30cT 10 ¢. BpecTtak, o6muna Boaun noin. INopagu ToBa, ye Tasu tdepma He
OTroBsaps Ha yC/IOBHATa H M3HCKBAHHATA 33 OTIJIEKIaHE Ha CBHHE, HE CE pa3BHBAa JEHHOCT.

CTpyxTypa Ha OCHOBHMS KanmuTa

Hpy*XecTBOTO € ¢ OCHOBEH KamuTan 50 XuiL. JI€Ba, pa3PENICNICH B 5 XML IIOMMEHHH aKIHH C
HOMHHAJIHA CTOMHOCT 10 neRa.

Hpe3 roogHara He ca HpPIlIOﬁI/IBaHI/I H IIPEXBBPIISIHH COOCTBEHH aKIuH.

CoBer na Jlupexropure

HpyxecTBoTo ce ynpasnssa ot ChBer Ha Jupekropure:
Tonop Cpenxor Tabaxos

Bopucnas I'eoprues Huxonos

Wnua Jo6pes Unnes

Ha O6mo cs6panne Ha aKLHOHCPHTE, IPOBeNeHO Npe3 M. SIHyapu 2007 rox., KaTo wieH Ha
CsBeta Ha nupexTopuTe € 0cBOGONEH WUnus HoGpes Wimnes. [Iprer e HOB wien na ChBera —

CoBera Ha Hupextopute Ha ,,born Xoaquar” AJl, npeacrasnsBan ot Mapus AnekcaHaposa
Panrenosa — Usnennutenen Hupexrop Ha ,,bonn Xoanuar” A7l

Jpy*XecTBOTO Ce npeCTaBisBa OT Tonop Cpenxos Tabaxo — Usnbnaurenen Hupexrop

IIpaBara Ha WieHOBeTe Ha ChBeTa Ha AMPEKTOPHTE Na NpuAOGHBAT aKUMH H OGIHIalHy Ha
APYKECTBOTO HE Ca M3PHIHO YIIOMEHATH B ycTasa Ha J{pyKecTBOTO




»XIC BOHUKAC” A/}

TOJUIIEH JOKJAJ 3A AEMHOCTTA (ITIPOABLJIKEHUE)
31 TEKEMBPH 2008 r.

Coaer Ha [lnpexTopuTe (IPOABL/DKEHHE)

CnBera Ha nupexropurte Ha ,,bonn Xonauur” AJl u Bopucnas I'eoprues Huxonos ygactear

KaTo WICHOBE B ChBETa Ha IUPEKTOPUTE HA APYTHU JPYXKeCTBa B CHCTeMara Ha ,,boru Xonauuar”

AJl. ApyxectBoTo ,,born Xommuur” AJ] nputekapa moseue oT 25% OT KanuTana Ha BCHIKH
HETOBH ABUICPHH JAPYXKECTBA.

DHHAHCOB PHCK

HeitHocTTa Ha JIpy’ecTBOTO € H3/IOKEHa Ha peuua GUHAHCOBH PHCKOBE, B TOBA YHCIIO JTUXBEH

PHCK II0 OTIIyCHATH H MOJy4CHH 3a€MH, KPEAUTHHU [IEPHOIM, IPEIOCTABIHH Ha KJIUEHTH,
JIMKBHJICH PUCK H BaIyTEH PHCK.

JIuXBEH PHUCK — €KCIIO3MIMHATE 10 IMXBOHOCHHUTE aKTUBH ¥ IIaCHBH Ha J[Py>KECTBOTO C€ CICHST
CTpHKTHO. OnepaTHBHHTE NapUYHH OTOUH Ha J[py»KeCTBOTO ca 3aBHCHMH B MHOTO MaJIKa
CTeIIeH OT IPOMEHHTE B NIa3apHUTE JIMXBEHH NPOLEHTH. JINXBEHHTE CTABKH 1O JOTOBOPHUTE 34

3aeM, 110 KOUTO J[py>KeCTBOTO € 3aeMOoNoyJarel, ca (HKCHPaHH B IOTOBOPHTE ChbC
3aeMOJaTeIHTE.

Llenosu puck — J[py»kecTBOTO He € H3/I0KEHO Ha CTOKOB LIEHOBH PUCK, Thi KATO YIIpaBJIeHHETO
Ha IICHOBHTE PUCKOBE 3a HEro ¢€ H3BBPINBA OT APYXKeCTBOTO-MakKa ,,bonn Xonmuur” AJl. ITo
OTHOIIIEHHWE HA IOCTAaBKUTE, JIpy’>KECTBOTO MMa CKIIIOUEHH JOTOBOPH ChC 3HAYHMHTE, 110
OTHOIIIEHNE Ha MAaTEPHAIHATA OCHTYPEHOCT, IOCTaBUMIIA.

Banyren prck — aeiiHOCTTa Ha JIpy)kecTBOTO ce OCBIIECTBSIBA H3LUIO B Bbarapus, mopaau
KO€eTOo J{py»eCTBOTO HE € H3I0KEHO Ha BAaJIyTCH PUCK.

JInKBHZIEH PHCK — PEKOBOJICTBOTO Ha JIpYyXKeCTBOTO ce CTPEMHM Ja MOAABPXKA JOCTATHYHO
cBoOOJHH NapHYHH HAJTMYHOCTH 32 OCUTYpsSBaHEe Ha MIOCTOSHHA JIMKBHIHOCT.

OTIroBOPHOCTH HA PBKOBOACTBOTO 3A PHUHAHCOBHUSA OTUYET

OTroBopHOCTTa 33 H3rOTBAHETO H JOCTOBEPHOTO NPEACTABSHE HAa HEKOHCOMMAMpaHUs PHHAHCOB
OTYET B CHOTBETCTBHE ¢ MeXyHapOIHHTE CTAHAAPTH 332 PUHAHCOBH OTYETH, IPHETH B
EBpomnelcKus Chio3, c€ HOCH OT PhKOBOJCTBOTO. Ta3H OTTOBOPHOCT BK/IIOYBA: pa3paboTBaHe,
BHEJIpABAHE U NIOAIBPKaHE Ha CHCTEMA 33 BHTPELIECH KOHTPOJI, CBEP3aHa C H3TOTBSHETO H
JOCTOBEPHOTO MPEACTaBsIHE HA GHHAHCOBH OTYETH, KOHTO & HE ChABPKAT CHINECTBEHH
HETOYHOCTH, OTKJIOHEHHS M HECHOTBETCTBHSA, HE3aBHCHMO JAJIH T€ CE IB/DKAT Ha H3MaMa HIIM Ha
rpemka; moadop U MPHIOXKEHHE Ha MOAXOAAIIM CIETOBOAHM [OJIMTHKH; H M3TOTBSIHE Ha

IPpUOIA3UTEITHHA CYET: % H M, KOMTO Jia ca pa3yMHH NIPH KOHKPETHHUTE 00CTOATENCTBA.
Sl o)

...................... .

: Wypey o8
Unen Ha Gop/ia Ha AUPEKTOPHTE-

»XLC bonunkac™ AJ]

Hlymen, 31 mapt 2009 1.




»XIIC BOHUKAC” AJ]

HEKOHCOJIMIUPAH CYETOBOJEH FAJIAHC
31 AEKEMBPH 2008 r.

(BCHYKH CyMH ca B XHIsIH JIeBa)
31 nexemBpn

Hpuna. 2008 r. 2007 r.
AKTHUBH
Herexymm axTusu
WmotH, Mamuny u CHOPBKEHHSA 5 117 118
WnBectunyu B anmeprn NPEIPUATHS ' 1,653 1,653
AKTHB 110 OTCPOYEHH NaHBIH 2 1
1,772 1,772
Texymu akTusn
Marepuanu - 1
Thproecku M Apyru B3emanus 6 - 1
Ilapwann cpenctea u exBuBaNeHTH 7 1 6
1 8
O0mo akTuBN 1,773 1,780
COBCTBEH KAIIUTAJI
OcHoBeH kxamuTan 8 50 50
3aKOHOBH pe3epBH 9 6 6
[Ipeonenbuen u apyru pe3epBu 9 33 33
Hartpynauu 3ary6u (868) (774)
(779) (685)
INACHBH
Herexymu nacusn
3aemu 10 950 714
950 714
Texymu nacupu
Toprosexu u apyru sagsmkenns 13 1,602 1,751
1,602 1,751
O6mo nacusu 2,552 2,465
O06mo co6CcTBEH KAHTAN N NACHBH 1,773 1,780

To3u ¢punancos oruer e o106peH ot CrBeta Ha Hupexropute u € moanucan or:

J-p Tomop Tabaxo
Wsnsnuutenen nupextop
31 mapTt 2009 .

rp. Illymen, Briarapus

Huxomunka eBa
I'naBen cuerpgonuTen

ynspe Omur” OO/]

Ilpunoxennsra na ctpaauuu 9-33 ca HEpa3s[eiHa YacT OT HaCTOAMA QHHAHCOB OTYET. 5




+XIIC BOHUKAC” AJl

HEKOHCOJIMAUPAH OTYET 3A JOXOJAUTE
31 JEKEMBPH 2008 r.

(BCHUKH CyMH ca B XHIISIH JIEBA) I'onguua, NpUKIIOYHIA HA

31 nexkeMBpH
IIpua. 2008 r. 2007 r.

Ipuxonu ot nponaxx6u

Pasxou 3a MaTepHaTH (1 (1)
Pa3xo/4 3a BBHIIHHA YCIyTH (8) (14)
Pasxo/u 3a HepcoHa 14 (28) (24)
Pa3xo/ii 3a aMOpTH3aIHS 5 -
Jpyra pasxonu €))

(3%) (39;

ITpuxonu ot MMXBH 3 -
Pa3xonu 3a 1uxXBH 15 (60) (71)

3ary6a npeau xans4Ho obarane 95) (110)

IIpuxox oT KOPIOpaTHBEH AaHBK BBPXY A0X04a 16 1 9

To3u ¢punancoB oTueT e onob6peH oT ChBeTa Ha JAPEKTOPHTE U € MOAMACAH OT:

Ji-p Tomop Ta6a1<oz(
U3nbiHATENEH JTHPEKTOP

31 mapt 2009 1.
rp. Ulymen, benrapus

Huxomnuka K¢n¢sa
I'maBeH cueTopouTEN

3aBeme CBhI'JIaCHO OOMUTOPCKH OO

l 3ary6a 3a ronmHaTa 94) (101)

v Omut” OO/

IMpunoxenuaTa Ha CTpaHULHA 9-33 ca Hepa3/eliHa YacT OT HaCTOAIIMA GHHAHCOB OTYET. 6




»XIC BOHUKAC” A/l

HEKOHCOJIUIUPAH OTYET 3A TIPOMEHHUTE B COGCTBEHUS KATIUTAJ
31 TEKEMBPH 2008 r.

(BCHYKH CyMH ca B XHJISIH JIEBA)

OcnoBen 3akonos Apyrn  Hatpymann O6mo
KanHTaJl  pe3epB  pe3epBH 3ary6u
Caano xpMm 1 sayapu 2007 r. 50 6 9 671) (606)
3ary6a 3a roguHara - - - (101) (101)
Ipeonenka(Ilpun.9) - - 24 - 24
Hpyrn - - - 2 (2
Caapo xpm 31 nexemspu
2007 r. S0 6 33 (774) (685)
Canno xbMm 1 sanyapn 2008 r. S0 6 33 (774) (685)
3ary6a 3a ronuHaTa - - - (94) (%94)
Canpo xbMm 31 nekeMBpH
2008 r. S0 6 33 (868) (779)

To3zu punancos oryer e ono6peH ot ChBera Ha JIMPEKTOPHTE U € NOIUCAH OT:

i

v
Huxonuuka Ba
I'maBeH cuetoplgnuren

H-p Tonop Tabakos
Hsnbnautenen qupexrop
31 mapt 2009 .

rp. lllymen, byiarapus

3a3ep1m CBIIACHO OMUTOPCKH AOKIIAL..

cAiCHIpan oxuTOp

Fb00

[Mpunoxenusara Ha cTpaHHIH 9-33 ca Hepa3zAe/Ha YacT OT HACTOALIMSA (PUHAHCOB OTYET. 7




»XIC BOHUKAC” Al

HEKOHCOJIMIUPAH OTYET 3A TAPMYHHUTE IIOTOIH
31 TEKEMBPH 2008 r.

(BCHYKH CyMH ca B XWJISIH JI€Ba)

T'opuna, 3a8BpmuIa Ha
31 nexemBpH

Ilpna. 2008r. 2007r.
Ilapu9An NOTOLM OT ONEpaTHBHA JeHHOCT
IocTennenus oT KMeHTH 1 132
Ilnamanus xeM AOCTaBYMIH (190) (406)
I[Inamianus KeM II€pCOHAN K OCHTYPHTETHA HHCTHTYI[HH 27 (16)
Ilnamanus 3a TUXBU (239) (30)
Hpyru nocremienus 43 -
Jpyru nuamanmus ()] -
HeTHu napuyse noTouu oT onepaTHBHA AeHHOCT 421) (320)
Ilapruan noTonu oT ¢punancosa AeiiHocT
Homyuenu 3aemu 18 416 326
Heren napuyen notok ot puHaHCcOBa NeHHOCT 416 326
YBeanyenne/(HamasieHHe) Ha NAPHIHATE CPENCTBA H
€KBHBAJIEHTH )] 6
[lapuynm cpencTBa B HAYAIOTO Ha IEPHOAA 7 6 -
IHapuunn cpeacTna B Kpas na nepuoaa 7 1 6

Tosu punancos otyer e onobpen ot CrBeTa Ha JIUPEKTOPATE ¥ € IOAMHACAH OT:

e,

J-p Tonop Tabakos
Hsnenaurenex
JIUPEKTOP .

31 mapr 2009 r.
rp. Ulymen, bunrapus

Huxomuuxa Ko
I'naBeH cyetoppmpiTen

3aBEpHI CHIIIACHO ONUTOPCKH JOJCITH

,,’.

punoxenusra Ha cTpanuuy 9-33 ca HepasJelHa YacT OT HACTOAIIHS (GHHAHCOB OTYET. 8
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»XIHC BOHUKAC” AJ]

NPUWIOXEHHUSA KbM HEKOHCOJIMJIMPAHIUSA ®HHAHCOB OTYET
31 TEKEMBPH 2008 r.

OcHoOBHA AelHOCT

“X1C Bornkac” AJL (,,Jpy*xecTBoT0™) € YacT ot I'pynara na ,,bonn Xonmuar” AJl u HeroBuTe
ABIIEPHH APYXKECTBA (3aenHO ,,I' pynara™) u ce 3aHHMaBa ¢ MPOH3BOACTBO U mpoaaxOa Ha npacera
3a yroasaHe ¢ Terno 30 — 35 xr. JIpyxecTBOTO € eAHONHYEeH COOCTBEHHK Ha IBIIEPHOTO CH

npenanpusarye ,, Terpaxu6” EAJl, Boarapus. J{pyxecTeoro e peructpupano B PerryGnuxa
Brirapus. AnpecsT Ha ynpasnenue Ha JlpyxecTBoTo €:

yn. ,Ilern xunomersp”

rp. lllymen
Briarapus

CderoBoaHa NOJIMTHKA

HO-I[OJIy CJI€ABa OIMACAHHE HA CYETOBOHATA TIOJIMTHKA, MIPUNIarasa IpH H3roTBIHE Ha
(I)PIHaHCOBI/ISI oryert. [TonuTukara e 6una TIOCJICNOBATCIIHO IIpHJIaraHa 3a BCHYKH IIpeaCcTaBCHHA
FOOHUHH, OCBEH aKO H3PHYHO HE € YIIOMCHATO JIpyToO.

Ba3a 3a m3roTssine na (lmnancomm oTIeT

Hacrosmusr ¢puHaHCOB OTYET € H3TOTBEH B CHOTBETCTBHE C H3HCKBAHHATA HA Mexnynapoquu
CTan/apTH 3a ¢puHancoBu oTyeTH (MCDO), npretn ot KomucHsTa Ha Esponeiickus cpios.

JIpy*€eCTBOTO € H3rOTBHIIO TO3H HEKOHCOHIHPaH (PMHAHCOB OTYET 3a IIPEICTaBiAHE Ha

AKIIHOHEPHTE, JAHBIYHHTE OpraHy H TBPIrOBCKHS PETHCTHP CHINIACHO H3UCKBAHUATA HA Gmrapcxom
3aKOHOOATECIICTBO. '

KM MomeHTa Ha o506psBaHe Ha TO3H (GHHAHCOB OTYET JIpy>KecTBOTO He € U3roTBHIIO
KOHCOJMMpPaH GHUHAHCOB OTUeT B ChoTBeTCTBHE ¢ MC®DO 32 J[pyKecTBOTO H HEFOBOTO JBIIEPHO
APYKECTBO KakTO ce u3nckpa or MCC 27.42. JlpyecTBOTO € IPUIIOKHAIIO THIKYBaHHE OT
Tiporpamara u3roTsena or Espornelickara Komucns BrTperen nasap u ycimyrs, 3a cpemara Ha
PerynatvBrarta KOMHCHS [0 CYETOBOACTBO (TOKYMEHT ARC/08/2007) 3a Bps3kara mexxay MCC u
CTBbpTaTa H CCAMaTa IMPCKTHBA Ha APY)KECTBEHOTO NpaBo. KOMHCHATA € Ha MHEHHe, Y€ aKo eIHO
NPEANPHUATHE H30ePe KM € 3aTbIDKEHO 1a H3TOTBS FOMIIEH (HHAHCOB OTYET B CHOTBETCTRHE C
MC®O, npretu ot Eponeiickus b3, TO MOXe /13 I' H3TOTBH H npenane He3aBUCHMO OT
H3FOTBSHETO M NIPEAABAHETO HA KOHCOMHAMPAHHS CH (PHHAHCOB OTHeET.

B xoHCOnMaupanus GpUHAHCOB OTYET ABIIEPHHTE JPYXKECTBA — NIpeNpPUATHA, B KOUTO JIpyXecTBOTO
TIPUTEXABA JUPEKTHO HIIM KOCBEHO MOBEYE OT NOJNOBHHATA OT NPaBaTa Ha I71ac HIIH 110 APYT HAYMH €
B CBCTOSHHE J1a OCBIIECTBABA KOHTPOJ BBPXY ASHHOCTTA UM, Ie GBAAT HATBIHO KOHCO/HAKPAHH.

3a n1a Morar fia IPUIOGHSAT ITbJIHA IIPEACTABa 33 (PHHAHCOBOTO CBCTOSIHHE, Pe3yITaTHTE OT
AEHHOCTTa, KaKTO U 33 IPOMEHHTE BEB (PHHAHCOBOTO CHCTOAHME Ha JIPy’KeCTBOTO H HEFOBOTO
ABLICPHO JPYXKECTBO KATO LAJIO, HOTPEOHTENHUTE Ha TO3H HEKOHCOIMANPaH (PHHAHCOB OTYET €
HEOOXO[MMO /12 IO YeTAT 3a6/IHO C KOHCOMMANPAHHS (PHHAHCOB OTYET 32 ¢HHaHCOBaTa ronuHa,
3apbpmBama Ha 31 nexemspu 2008 r., BeaHara mwom Toi GblIe MpeACTaBeH.

DUHAHCOBHTE OTYETH Ca H3TOTBEHHA NIpA Cria3sBaHe MPUHIHIIA HA HCTOPHYECKATA [IeHa, OCBEH B

CIIy49anTC Ha OIICHKA Ha 3eMEIeJiCKa HIPOAYKIHA IO CIIpaBeUINBA IICHA ITPY IbPBOHAYAITHOTO H
OpHU3HaBaHE H U3BLPIHCHA NMTPEOIIEHKA HA 3€MH H crpagm.




»XIIC BOHUKAC” AJl

NPHJIOXEHHS KbM HEKOHCOJIMIUPAHUS ®HNHAHCOB OTYET
(ITPOXBJI)KEHME)

31 TEKEMBPH 2008 r.

2 CueroBoaHa noanTaka (npoankenne)
2.1  Ba3a3a usroTBsiHe Ha ¢unancoBus oT9eT (npoabKeHue)

Wsrotesneto a ¢puHancoBHTE OTYeTH B choTBETCTBHE ¢ MCDO H3HCKBa ynoTpebara Ha
CYETOBOJHH NPHOH3HTENHH OLeHKH. CBHIIO TAKa H3KCKBA IIPH NIPUJIaraHeTo Ha CYETOBOAHATA
HOJMTHKA HA NPEANPHATHETO PHKOBOICTBOTO Jia H3MOI3Ba COGCTBEHATA CH npenenka. Enemenrure
Ha (PHHAHCOBHTE OTHETH, YHETO NPECTABIHE BKTIOYBA [10-BHCOKA CTEIEH Ha NIPEEHKA HiTH
CHI0IKHOCT, KAKTO H TE3H EIEMEHTH, 32 KOHTO NPE/IIONIOKEHHATA H OLIEHKATE HMAT 3HATHTEIHO
BIMSHHE BBPXY (HHAHCOBHTE OTYETH KATO LAIO, Ca OTAENHO OOBECTEHY B Ipunoxenue 4.

HeiicTBamo npeanpustae

To3su ¢puraHCOB OTYET € M3roTBEH Ha 6asa Ha KOHLENIIHATA 32 ACHCTBAIIO IPEANPHATHE, KOSTO
npenmnonara, 4e JIpyXecTBoTo Lie NpombIKY na ChIIECTBYBa B 0603puMo Gbaemme. byaemara
XKHU3HECTIOCOOHOCT Ha JIPYKeCTBOTO 3aBHCH OT IIAHOBETE Ha I'pynara 3a HeroBoTo pa3BuTHE, B
T.1. Ha NBIIEPHOTO My MPENIPUATHE, KAKTO U OT NPOXbIDKATENHATA NOJKpeINa OT CTPaHa Ha
CBIICCTBYBAIIUTE W MOTEHUMANHATE H3TOYHHIH HA QHHAHCOBH CPEICTBA. INonacrosamem
JpyxecTBOTO MMa OTPHUATETHE HETHH aKTHBH 1 KbM 3 1 Hexemspu 2008 r. o6mara cyma Ha
3aABJDKCHHATA HaJIBUIIaBa obImaTa CyMa Ha akTHBHTE ¢ 779 XHIL. JIeBa (2007r.: 685 xun. nesa).

Te3su paxropn mokasear, ue JIpyxecTBoTO MOXKE Jia IPOXBIIKH Aa PyHKIMOHHpA KaTo JeHCTBaIo
NPEANPHATHE CaMO ¢ NPOAB/DKATEITHA NOJKPena OT CTpaHa Ha npeanpusaTueTo-Maiika. Kakro e
noco4eHo B IIpuroxenue 18, tasu HoJKpena € npeaocTaseHa Ha JIpyKecTBOTO 4pe3 MHCMO 3a
nozakpena. AKo MpeAnpUsTHETO-MaiKa OTTEr | HOAKpEnaTa CH M KOHUENIHUATA 3a AeHCTBAIIO
[PSANPHATHE CTAHE HENPUIIOKHMA, aKTHBHTE H ACHBHTE INE Tpa6Ba fa ObIaT OLEHEHH O
TEXHHUTE HCTHH peal3upyeMH CTOMHOCTH. Te Morar 1a ce pa3/iyaBaT 3HAYHTEIIHO OT
CTOMHOCTHTE, IPEACTABEHH B TO3H OTYET Ha 6asa ACHUCTBAINO NpEeINPHATHE.

a) Cmanoapmume, usmenenuama u pazscHeHuama & cuia 3a OMm4emHus nepuoo Ha
Apyarcecmsomo, 3anoueawy na 1 anyapu 2008 2., ca HenpUNoJNCUMU U He Ce omHacam 00
Oeinocmma Ha Jlpyscecmeomo, nopadu xoemo we ca AHANUUPAHU 8 Oemaiiny.

¢ KPMC®O 11, ,MC®O 2 ~Onepauus ¢ akuuu b PaMKHTe Ha rpynara i ¢ o6paTHo
H3KYIICHH COOCTBEHH aKIHH.”

6) Cmanoapmu, uzmenenus u moaxkyeanus Kom Cbuyecmeyeauu Cmandapmu, KOumo He ca 81e3nu 6
cuna u He ca npuemu om [lpysicecmeomo 3a no-panio npunazame

CJ'IC,IIHHTC Cra"nJapTH H H3MCHCHHA Ha CBhIIECTBYBAIM CTAHZApTH ca HY6HHK}’BHHH HCa
3abJDKHTCITHH 3a IIPHIIaraHe 3a CY4ETOBOAHHI NIEPpHOAH Ha I[p)’)KCCTBOTO, 3arovYBally HAa HIIA CJIeH

1 styapu 2009 r. HnH 3a NO-KBCHH IIEPHOIH, HO HE ca npHeTH oT [IpyXkeCcTBOTO 3a I10-paHHo
IpUiarane:;

10




»XIC BOHUKAC” AZl

NPUJTOXEHNS KbM HEKOHCOJIMIAUPAHUS ®PUHAHCOB OTYET
(IIPOXbJIKEHHE)

31 AEKEMBPH 2008 r.

N

CueroBoana NOAHTHKA (IPOAL/DKEHHE)

N
ot

ba3a 3a H3roTBsIHe HA PHHAHCOBHSA 0TYET (npoabkeHne)

6) Cmanoapmu, usmeHeHuA u MvAKYSBAHUA KbM Cbyecmeysauyu CmarOapmu, KOUmo He ca 61e3nu 6
cuna u ne ca npuemu om [lpysicecmeomo 3a no-panno npunazane(npodviscenue)

e MCC1 (Usmenenue) ,lIpenctapsane Ha GHHAHCOBH OTIETH” (B cHIa 3a OTYETHH NEPHOAH,
3anoyBay Ha win cnext 1 suyapu 2009 r.). H3sMeHeHuero 3a6pansBa IpencTaBAHETO Ha
ONPENCICHH MPUXOJHM M PasXolH (M3MEHEHHs B COGCTBEHHMS KalTAal, KOUTO Ca Pe3yJITar
OT OnepalyH ChC COOCTBEHHIIMTE) B OTUETA 3 IPOMEHHATE B COGCTBEHHS KAIHTA 1
H3HCKBA H3MEHEHHATA B COOCTBEHHS KaIUTal, KOHTO Ca PE3yNTaT OT ONEPALAH ChC
COOCTBEHHMUHTE, 1a Ce MPEICTABST OTACIHO OT H3MEHEHHSTA, KOUTO Ca pesyaTar oT
HECBbP3aHHTE ChC COOCTBEHULMTE Onepaiy. BCHYKH IpOMEHH B COGCTBEHHS KanuTan,
KOHTO HE Ca pe3yNITaT OT ONepallHu ChC COOCTBEHHIUTE, TPAOBa Na 6BOaT MOKa3aHH B
OT4CTa 3a PE3yNTaTATE OT ACHHOCTTA, HO MPEANPHATHATA MOTaT Ja u3bepaT nanu Aa
IpCACTABAT CAHH OTUET 3a PE3YJITaTHTE OT AeHHOCTTA (OTYET 3a BCEOOXBATHHS 0XO.) HIIH
ABa OTYETa (OTUET 32 IOXOMMTE H OTYET 32 BceobxBatHMs foxox). Korato [IPEANPHATHE
TIPEH3YHCIISABA MITH PEKNACHPHLHPa CpaBHUTENHA HHOPMALKs, TO TPIA6BA 1A IIPEICTABH
IIPEU3YHCIIEH CYETOBOJCH GalaHC KbM HA4aJoTO Ha CPABHUTEHHS IIEPHON B NOMBIHEHHE
Ha IOCEralrHOTO H3UCKBAHE JIa CC NPENCTaBAT CYETOBOAHHM GallaHCH KBM Kpas Ha TEKyIIMA

H CpaBHUTENHUS nepHo.. [IpyxectBoTo me npunoxu MCC 1 (M3amener) ot 1 sayapu 2009
I.

e MCC 23 (Msmenenue), ,,Pa3xonu no 3aeMn” (B CHJIA 33 OTYETHH NIEPHOJH, 3aII04YBAIIH HA
wiH cnex 1 auyapu 2009 r.). Criopen Hero npeanpusaTHATa TPA6Ba Na KanHTaIu3upaT
PasxoIuTe MO 3a€MH CBBP3aHy C IPUIOGHBAHHSA, CTPOEXKH HJIH MPOM3BOACTBO Ha
OTroBapslll HA YC/IOBHATA aKTHB (aKTHB, H3UCKBAI 3HAYHTEIIHO BPEME 3a IPHBEXK/IAHE B
CBCTOSHME 32 yroTpeba wiiH npoaax6a) KaTo YacT OT pa3xoJuTe 3a TO3H aKTHB,

6) ToIKysanus u usMEHeHUA Ha CoUYeCMEYBausu CMaROGPMY, KOUMO He Ca 61e3NI 8 CUNA U He ce
omuacam Kem Oeurocmma Ha [pysxcecmeomo

CrnenHuTe THIKYBaHHS M H3MEHEHHS Ha ChLIECTBYBAIIM CTAHAAPTH Ca MyGIMKyBaHH H ca
3a1B/DKHTEIHH 32 NIPAJIaraHe 3a CYETOBOJHH NEPHOAM Ha JIpy»KecTBOTO, 3aN0UBAINY HA MITH CIIE]

1 suyapu 2009 r., unH 3a MO-KBCHU IEPHOM, HO HE CE OTHACAT KBM JEHHOCTTA Ha HApyxecTBoTo,
NopaJid TOBA HE Ca aHATU3UPAHH B JETAMIIH:

e MC®O 2,,,Cnenkn cbC cOGCTBEHH akuuH” (B CHIA 33 OTYETHH NEpHUOIH, 3alI0YBalIH Ha
unu cnen 1 sayapu 2009 r.).

* MC®O 1 (M3menenwe), ,IIpunarane 3a mppsu 6T Ha MexayHapoauute CTaHIapTH 3a
®unancosa OtuetHocT” # MCC 27, , KoHconunupasu u HHAMBHIYATHH (PUHAHCOBH

OT4eTH” (B CHJIA 33 OTYETHH IIEPHOIH, 3aII0YBAIIYM Ha WM ciex |1 sHyapu 2009 r.).

o MC®O 8, ,,OnepatiBHu cerMeHTH” (B CHIIA 33 OTYETHH TEPHO/IH, 3aIIOYBAIIA HA WIIH CIE
1 auyapu 2009 1.).
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»XI[C BOHUKAC” A}

IPUNOKEHHSA KbM HEKOHCOJIMIMPAHUS] ®HHAHCOB OTYET
(IIPOIBJDKEHUE)

31 IEKEMBPH 2008 r.

2 CuaeroBoana monuTHka (upoan/kenne)
2.1  Ba3a3a H3roTBsiHE Ha ¢punancoBus oTuer (apoab.xenue)

8) Tvakyeanus u usmenenus na CHUECMBY8AWU CMAHOAPMY, KOUMO He Ca 6Ne3NU 6 CUIA U He ce
omHacam Kvm Oetinocmma na Jlpysicecmeomo (npoowadcenue)

e MCC 32 (M3menen), ,,Ounancopn HHCTpyMeHTH: Ilpeacrasane” n MCC 1 (U3menen),
»IIpencrapsane Ha punancoBH oTUeTH” — DHHAHCOBH HHCTPYMEHTH C OIIMA 3a Mpojax6a

A 3aIbJDKCHUA, IPOU3H3ALIM OT JHKBUAALHASA (B CHJIA 32 OTYETHH NIEPHOM, 3aNoYBaly Ha
um cnen 1 sayapu 2009 r.).

e MC®O 3 (M3meHen), ,,busnec xomMGuHanuN” (B cuna 3a OTUETHH NEPHOIM, 3aII0YBAIIM Ha
i cnen 1 romm 2009 r.).

e MCC 27 (MUsmenennue), »»KOHCONMIMPaHHN ¥ HHIMBHAYATHH OTYETH” (B cuna 3a oTyeTHH
NIEPHO/H, 3arI0YBaIY Ha WM cnex | suayapu 2009 r.).

* MCC 39 ,,®unancoBn nacTpymenth: [IpnusHasane u onenka” (U3menenne) (epexTnren 3a
PETPOCIICKTHBHO MPUIIOKEHHE 33 FOAMIUHH NEPHOMH, 3a09BAIIH Ha WK ciex 1 1omm 2009

r.).

MC®O 1 ,IIpunarane 3a mupBM 6T Ha Mexnynaponaute Crannapra 3a ®uHancosa
OrueTHOCT” (M3MeHeH npe3 nekemBpr 2008 T., B cHIa 3a II'bPBH (PHHAHCOBH OTYETH HO
MC®O 3a oryernn nepronn, 3anoyBamy Ha WA crnex 1 romm 2009 1)

e IonoGpenus Ha MexmyHaponHuTe CTaHAApTH 338 QHHAHCOBO OTUHMTAHE (M31aneHu npes
Maii 2008 r.)

e KPMC®O 12, KoHnecuonuu AOroBOpH 3a NPEAOCTaBAHE Ha YCIYTH” (B CHA 33 OTYETHH
TIEpHONH, 3aN0YBallK Ha WM ciel | sHyapu 2008 r., HO He € 0n06peH 3a H3No/3BaKe B
Epporneiickus cpr03)

e KPMC®O 13, ,,IIporpamu 3a JIOSUIHM KIHEHTH” (B cu1a 32 OTYETHH NEPHOAH, 3ANOYBAIIY
Ha uH cien 1 rom 2008 r., omoGpen 3a npunarane B EBponeiickus cbro3 3a OTYETHH
neproay, 3anoysally Ha Win cnex 31 nexemepu 2008 r.).

¢ KPMC®O 14, ,MCC 19 — OrpanH4eHHETO Ha aKTHB 110 NepHHUpand NOXOIH,
MUHUMAJIHA H3UCKBAHHA 332 PHHAHCHPAHE H TAXHOTO B3aHMONEHCTBHE” (B CHIA OT 1
sHyapu 2008 r., omo6pen 3a nmpunarane B EBponefickust Chi03 33 OTYETHH [epHOaH,
3anoyBamy ciex 31 nexemepu 2008 r.).

e KPMC®O 15 ,,JloroBopu 3a H3rpaxkiaHe Ha HEABHKHMH HMOTH (B cHia 3a OTYETHH
NEPHOJH 3aN0YBaIK Ha WM ciex | auyapu 2009 r.).

e KPMC®O 16 ,,Xemkupane Ha HETHA HHBECTHIMS B yyXJaecTpaHHa aeiiHoct”

¢ KPMC®O 17 ,,Pa3npenensise Ha HEMapHIHH aKTHBH KBM cobcTBeHHUHTE”
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+XIIC BOHUKAC” AJ{

NPIIOKEHMS KHM HEKOHCOJIMIUPAHUS ®PHHAHCOB OTYET
(IPOABJUKEHUE)

31 AEKEMBPH 2008 r.

2 CueroBoaHa MOJHTHKA (IPOABJKEHHE)
2.1 ba3a 3a n3rorssaiHe Ha (PHHAHCOBHSA O0TYET (MPOABLIKEHHE)

8) Twakysanus u UsMeHeHUs Ha Cbujecmays8auyu CmarHoapmu, KOUMo He ca 61e31U 8 CUNa U He ce
omuacam Kem Oevnocmma Ha []pysicecmeomo(npodvidicerue)
o KPMC®O 18 ,,Tpanchep Ha akTHBH OT KJIHEHTH’

2) Hamenenua 6 cmanoapmu, muviKy6aHUus U passicHeHus Koumo ne ca npuemu om Eeponeiickus
CbI03.

e MCC 39 ,,®unancoBu HHCTpyMeHTH: [IpH3HaBase H OLleHABaHE™

e MCC 27, KoHCONMUIUpaH! U WHIUBHIYATHH OTYETH

e MC®O 1 ,llpunarane 3a nspBd IbT Ha Mexaynapoauute CraHmaptu 3a OuHaHcoBa
OrgetHocT” (M3MeHeH mnpe3 aekemepd 2008 r., B cuia 3a IbpBH (PHHAHCOBH OTYETH MO
MC®O 3a oTYETHH NEPHOAH, 3anoyBaiy Ha uim caex 1 romm 2009 r.)

MC®O 3 ,,buznec koMOHHAIAN

KPMC®O 12 ,,KOHLIECHOHHH AOTOBOPH 3a IIPEJOCTaBsAHE Ha YCIIyTH

KPMC®O 15 ,,JloroBopH 3a U3rpaxaaHe Ha HEABH)KHMH HMOTH

KPMC®O 16 ,,XemxupaHe Ha HETHA HHBECTHIIHS B dyXXAECTpaHHa JAeHHOCT”

KPMC®O 17 ,,PasnpenensHe Ha HENapHIHH 8KTHBH KbM COOCTBEHHLHUTE”

KPMC®O 18 ,,Tpancdep Ha aKTHBH OT KJIIHCHTH”

2.2 MHHBecTHIHH B AbINECPHH NPEANPHATHS

ViHBecTHLIHHTE B OBIIEPHH MPEANPHATHS CE OTIHTAT Ype3 ceOECTOHHOCTHHS METO/, CIIOPEX
KOMTO Chy4aCTHATA C€ OTYMTAT II0 IIeHa Ha NpHAoOuBaHe, HAMAJIICHA C HaTPyNaHHUTe 3ary0u 3a
obesnenka. B oryeTa 3a JOXOAUTE C€ OTUATAT IPHXOAH OT HHBECTHLIMHUTE CaMO JOTOJKOBA,
JIOKOJIKOTO C€ MOJTydaBa A/ OT HaTpynaHaTta nedanba Ha Apy»KeCTBOTO, B KOETO € HHBECTHPAHO,
noA ¢popmara Ha TUBHACHTH.

2.3 Cpeaxu B 9y:KAECTPAaHHA BAJyTa

(1) Pynxyuonanna earyma u 6anryma Ha npeocmaesHe

OrnensuTe €1eMEHTH Ha GHHAHCOBHS OTYET Ha JIpy>XeCTBOTO C€ OLICHABAT BBB BalyTaTa Ha
OCHOBHATa HKOHOMHMYECKA CPeZia, B KOSATO TO M3BBPLIBA JeiHOCTTa cH (“PyHKIHOHATHA BATyTa”).
DHUHAHCOBHUTE OTYETH Ca NPEACTABEHH B GBITapcKy JIeBa, KOATO € M GPyHKIMOHANIHATA BATYTa H
BAyTaTa Ha MpeACTaBsHe Ha JIpyxecTBOTO. BBIrapckusr jieB € ¢ PUKCHpaH Kypc KbM €BpOTO OT 1
sHyapu 1999 r. no cuiiaTa Ha BbBEICHHS BaTyTeH Oopa B bbarapus.

(2) Coenxu u canoa

Crenkute B 9yXIeCTpaHHa BaTyTa ce TpaHC(HOpMHUpAT BEB QyHKIIHOHATHA BATYTa, KaTo Ce
npriara oQHUHaIHES Kype 38 ChOTBETHHA JcH. [lewanbure u 3arybure OT MpoMsHa BB
BAJIYTHUTE KYPCOBE, BB3HHKHAIH B PE3yJITaT Ha pasIUIallaHys 110 CAENKH B Yy>KASCTPaHHA
BaJIyTa, KAKTO M OT IPEOLIEHKA MO 3aKIMIOYUTENICH BATyTEH KypC Ha ICHOMHHHPaHHUTE B
qyXJIeCTpaHHA BaJlyTa akTHBH M IaCHBH CE NIPU3HABAT B OTYETA 32 JIOXOAHUTE.
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»XIIC BOHUKAC” A/l

IPHJIOKEHUSI KbM HEKOHCOJIMTIUPAHUSI ®HUHAHCOB OTYET
(ITPOABJIDKEHME)

31 IEKEMBPH 2008 r.

2 CueroBoana noJATHKA (IPOALILKEHNE)
24  HWmorn, Mamunau B chophxenna (MMC)

Kateropnsra ,,3emu 1 crpazy’” BKIIOYBa OCHOBHO IIPOM3BOICTBEHHTE MIOMEIIECHAS, OQHCH U
MarasuHd. JlpyxecTBOTO H30Hpa KaTo CBOS CUETOBOLHA ITOIMTHKA 33 Tas| rpyna Mojesna Ha
npeonenka. KM 31.12.2007 r. € H3BBpINeHa OLEHKA 110 CTIPaBeJIBH CTORHOCTH OT JIMUCH3ApaH
OLCHATEN Ha 6a3a Ha NAa3apHK OKA3aTENICTBA 3eMSTA M CTPATHTE Ca PECTABEHH 110 IIpeolicHEeHa
CTOHHOCT, KOSATO € CIIpaBe IMBaTa CTOWHOCT Ha aKTHBHTE KBM JATaTa Ha IIpEOLICHKAaTa, KaTo €
(opMHpaH MPEOLEHBUEH PE3ePB C HANPABEHATA KOPEKLMS Ha GAMTAHCOBHTE MM CTONHOCTH.
OtpaseH e ¥ eeKT BEPXY OTCPOYEHHTE JaHBIH KATO PE3YJITaT OT HanpaBeHaTa HPEOIEHKA.
Hatpynanara aMmopTH3anms KeM aTaTa Ha IpeoleHKaTa e eJIMMHHHMpaHa cpenty OpyTHaTa

NPCHOCHA CTOMHOCT Ha aKTHBA M NOJIyYeHAaTa HETHA CyMa Ce KOpHIHpa JI0 IpeoleHeHaTa
CTOMHOCT HA aKTHUBA.

CnpasenyiBaTra CTOMHOCT Ha 36MHUTE M CTPAJNTe, OTIHTAHH TIO NIPEOUEHBYHHUS MOJIEN B
croTBeTcTBHE ¢ MCC 16 “HMmomu, mawunu u coopvocenun”, ca NOAHOBIBAHM HOCTATHYHO
PETryIpHO, 32 N1a MOACUTYPAT OanaHcoBaTa CTOMHOCT Ja He Ce pas/in4aBa ChIIECTBEHO OT Ta3H,
KkosTo 6u 6una onpesenena, ako Gele crpaBeIHBATA IEHA B Kpas Ha OTYETHHS NEPHOA. AKO
HAMa Na3apHo GasMpaHy JAHHH 3a CIPABEIIHBATA LIEHA, TS CE ONPEAE/IS H3NOI3BANKH
AOXONHHA MOAXOX (HJIH [OAXONA Ha aMOPTH3UPAHUTE PA3XOIH 33 OIMIHA).

PBKOBOACTBOTO OGHOBABA OTYETHATA CTOMHOCTTA HA 3€MHTE H CTPalHTe, OTIHTAHH O
NPCOLEHBYHUA MOJIEN KbM OTYETHATA JIaTa Ype3 H3MON3BaHe HA A3apHO YCTAHOBEHH
AOKa3aTe/ICTBA U € YAOBJIETBOPEHO, Y€ CHIIECTBYBAT JOCTATHYHO TAaKMBA, KOMTO Ja IIOAKPEIAT
GanancoBuTe CTOMHOCTH. [[pY>KECTBOTO OCHIIECTBABA AEHHOCTTA CH B CEKTOpa Ha XPaHHTEITHO-
BKyCOBATa U arpapHaTa HKOHOMHKA B CTPaHATa, KOMTO KbM Kpas Ha OTYETHHSA NEPHO. H 110
MOMEHTa He [JA CBIIECTBEHO HETATHBHO IOBIHAHH OT ONHCaHuTe B npui. 4(6) edextn Ha
KpH3ara 1o csera. Hanmunara uH$OpManis 3a HKOHOMHKATA, B TOBA YHCIIO 34 TE3H [Ba
CEKTOpA, KaKTO N MH(OpMaKATa 32 IIEHHTE Ha OTAEIHUTE BUIOBE HMOTH B CTPAHATa H
TCHICHIIHMTE 32 Pa3BUTHE Ha TE3U IICHU NaBaT OCHOBAHME Ha PHKOBOJCTBOTO JIa CUMTA, e
GanaHCcOBHTE CTOMHOCTH Ha 36MHTE H CrpaHTe KbM JaTaTa Ha GanaHca He ce OT/IHYaBaT
CBIIECTBCHO OT TEXHUTE CNIPaBEUTHBH LeHH. IIpH Ta3H npeleHka e B3eTo N0 BHUMAHHE
TOBA, Y€ CIIPaBE/THBATA IEHa € CTOAHOCTTA, Ha KOATO MMOTHTE Morar Aa Gbaar npojaieHH
MEXTY J06pe OCBEIOMEHH H XENacIly a H3BbPIIAT TOBA CTPAHHU B CIPABEIUIHBA CAEIKA, KATO
»XKeJaell pojiaBay” He € MPHTHCHAT [IPoJiaBay, KOUTO GH Ipo/as Ha KakBaTo H Ja € [eHA.

Mammm, CbOPBIKCHHA U TPAHCIIOPTHH CPEACTBA Ca [IOCOYCHH 110 HCTOPHUYECKA CTOHHOCT,
HaMaJICHa C HA4YMCJICHAaTa aMOPTH3als H €BEHTYAIHA o0e3eHKa. I/Icropnqecxa'ra II€Ha BKJIIOYBa

BCHYKH Pa3XoaH, KOUTO ca NPsSKO CBLP3aHH C IIpH}IOGHB&HGT 0 B BBBEXIAHECTO B €KCILIOATALIHA HA
AKTHBHTC.

ITocnexsammTe pasxomu ce mprOaBIT KbM GalaHCoBATa CTONHOCT HAa aKTHBA WM CE OTIHTAT
KaTO OTAEJICH aKTHUB, CaMO KOraTo ce 04aksa, 4e J{pyxecTBoTo 1me monayus 65aemm
HKOHOMHYECKH H3T0JH CBBP3aHH ¢ ynorpedara Ha TO3HM aKTHB M KOraTO OTYETHATA UM
CTOMHOCT MOXe Na Obie JOCTOBEPHO OompenelieHa. BaiancoBara cTOMHOCT HAa 3aMEHEHATa YacT
Ce OTIHCBA. BCHYKH APYTH pa3sxoaH 3a NOAAPHKKA H PEMOHT Ce OTpa3sBaT B OTYETA 3a
JOXOAWTE B IEPHOJA, B KOHTO ca U3BBPIUEHH.
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»XIHC BOHUKAC” AQ{

ITPJIOKEHHMSA KbM HEKOHCOJIMAUPAHUS ®PUHAHCOB OTYET
(IIPOABJIXKEHUE)

31 AEKEMBPH 2008 r.

2 CueToBoaHA NOTHTHKA (NIPOABIIKEHHE)
24  Hmorn, MamuaM B coopnxkenus (MMC) (mpoabipkenne)

YBenuueHusTa Ha GanaHcoBara CTOMHOCT, IPOM3THYAINO OT IIPEOLEHKA, C& OTHACH BCTATHS
PE3€pBH B OTYETA 32 COOCTBEHHS KaMTall. YBEIHYEHHETO OT NPEolieHKa obaue Tps6Ba Aa ce
NPU3HABA 3a PHXOJ, JOKOJIKOTO Bb3CTAaHOBABA OOPaTHO HAMaJICHHE OT IPEOLICHKA Ha CHIHS
aKTHB, KOETO NPE/H TOBA € NPU3HATO 3a pasxol. Hamanenusra, kouTO KOMIIEHCHpAT
IPEAXOHM yBEIMUCHHS OTHOCHO €/IMH ¥ CBIN aKTHB, Ca 33 CMETKA Ha Pe3EpPBHUTE JHPEKTHO B
OT4Yera 32 COOCTBEHHA KaNKTal; BCHUKH IPYTH HAMAICHHS CE OTHACAT B OTYETA 33 JIOXOMHTE.
Pe3epBET OT NPEOLIeHKH, BKIIIOYEH B COGCTBEHHS KalHTAI, Ce PEATH3APA YPE3 IPEXBPIAHE
KBM Hepasnpe/iclieHaTa ne4anba cbo6pasHo aMOPTH3HPAHETO Ha aKTHBA. [IpeXBBPITHOTO OT
NPEOLEHBYHHSA PE3EPB KbM Hepaslpee/icHH neqantu He ce H3BLpLIBA IIpe3 OTYeTa 3a
JOXOJIUTE.

AMOpTI/ISaI.IPIﬂTa Ce€ HAYHCIIABA I10 JIMHCHHUA METOR ¢ LEN PA3NpEACIAHE Ha pa3INKaTa MEXIY
GanaHcoBaTa CTOMHOCT M OCTATHYHATA CTOHHOCT BBPXY ITOJIC3HHA XHBOT HAa aKTHBHTE.

Crpanu 25 roguHA
Mamuen 1 CHOPBXEHHS 7-15 rognHu
HuBeHTap ¥ TpaHCIOPTHH cpeacTBa 3- 8 rOgHHHA

3emuTe H pasxoaure 3a npuaobuBaHe Ha UMC He ce aMopTH3HpaT.

Ocrarb4HaTa CTOMHOCT ¥ MOJIE3HHS KHBOT HA aKTUBHTE CE NpepasriIckKaAar, 1 ako € HCO6XOI[PIMO,
CC MIPaBAT ChOTBETHH KOPCKIIHH KHM BCSAKA JlaTa HA H3rOTBAHE Ha (I)I*IHaHCOBI/Lﬁ OTYCT.

Ilevan6ure u 3arybure ot npogax6a Ha HIMC ce onpeniensr kaTo ce CpaBHAT NPHXOIHATE OT
npogax6ara ¢ 6anaHCOBaTa CTOMHOCT H Ca BKIIFOYESHH B JIPYTHUTE IPHXOTH B OTYETA 33 JOXOIHTE.

Pasxoaure o 3aemu 3a npunobusane Ha UMC ce oTUMTAT KaTO TEKYIIH pa3xony mpe3 nepHona
33 KOUTO ce OTHACAT.

banancoBaTa CTOMHOCT Ha aKTHBA C€ HAMAJIABA O BH3CTAHOBUMATA My CTOMHOCT B CITyJaHnTe
Korato f6ajiaHcoBaTa CTOMHOCT Ha aKTHBA € NO-rojiiMa OT HEroBaTa 0YakBaHa Bh3CTAHOBHMA
CTOMHOCT.

25 Oo6e3uneHka Ha HePHHAHCOBH AKTHBH

HeduraHcoBHTE aKTHBH ce IPEIEXIAT 3a HATHYKME Ha 06€31IeHKa, KOTaTo ca Ha JIMIe ChOHTHA
HIIH ¥Ma IIPOMsIHA B 00CTOATENICTBATA, IOJCKAa3BaIH, e GalaHCoBaTa CTOMHOCT Ha AKTHBUTE
HE € BE3CTaHOBHMa. 3a 3aryba ot obe3lieHKa ce NPU3HABa CyMaTa, ¢ KosTo GajlaHcoBaTa
CTOMHOCT HaAXBHPJIA Bh3CTAHOBAMATA. Br3cTaHOBUMATA CTOMHOCT € IM0-BHCOKATa OT HETHaTa
NpOJAXHA CTOHHOCT H CTOWHOCTTa B ynoTpeba. 3a 1a ce onpeeny CTOHHOCTTa B ynoTpeba,
axTHBHTE, B TOBa YHCJIO OCHOBHHTE CTa/ia, C€ IPyNMUpaT B Hali-MaJIKUTE BB3MOXHH
pasrpaHH9YMMH €IMHHIH, FTeHEpHpaly napuyan norouu. HedpuHaHCOBUTE aKTHBH, KOUTO ca
o6e31eHEHH, Ce IPETIEXKAAT 32 BEPOSATHO Bb3CTaHOBsIBaHe Ha 06e3LEHKaTa KbM BCAKa JaTa Ha
6ananca.
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+XIIC BOHHKAC” AJl

NMPIJIOKEHHMS KbM HEKOHCOJIMAUPAHUSI ®HHAHCOB OTYET
(IPOALJDKEHUE)

31 JEKEMBPH 2008 r.

2 CueToBOHA NOJIHTHKA (NMPOAB/IKEHHE)
2.6 PDHHAHCOBH AKTHBH
(DHHAHCOBHTE aKTHBH, IPUTEKAaBaHH OT [{py’KeCTBOTO, MPEACTABIABAT 3aEMH H B3€MAHHU.

3acMM ¥ B3€MaHHUs Ca HEACPHBATHBHH (PHHAHCOBH aKTHBH C GHKCHPAHH WITH ONpEEeHH
IUIAIaH|sA, KOUTO HE CE KOTHPAT Ha akTUBEH Iasap. Te Bb3HUKBAT, Korato J[pyxecTBoTo AaBa
MIApUYHH CPEICTBA, CTOKM HJIH YCITyTH JUPEKTHO Ha JeOuTopa O6e3 HaMepeHue Aa Thprysa ¢ Te3u
pazder. Te ca BIUIIOYEHH B TEKYIIUTE aKTHBH, C H3K/IOUCHHE HA TE3M C IaeX [oseye ot 12
Mecena cies aarara Ha 6anaHca, KOMTO ce KITaCH(UIMpaT KaTo HETEKYIIM. 3aEMHTE H B3EMAHUATA
Ha JIpy>€eCTBOTO C€ BKJIIOYBAT B CYCTOBOJHHMS OalaHC B KATETOPHUATA HA ,,THPrOBCKH H IPYrd
B3eMaHUA" U ,,JIApHYHH CpeACTBa B ekBUBaICHTH (IIpmn. 2.8 u 2.9).

Te mppBOHAYANHO CE OTYHTAT IO CIPABEIHBA CTOHHOCT 3a6JHO € Pa3sXOMTe IO TPAH3AKIUATA.
3aeMHTE H B3EMaHHATA CE OTIIHCBAT, KOTaTo IIpaBaTa 3a NOJy4YaBaHe Ha MapUIHATE [IOTOLH OT
HHBECTHIUH €a H3TEKIM MM ca 6MIIH MpexBbpiieHH U JIpyKeCTBOTO € NPEXBHPIIAIIO B
CBIIECTBEHA CTENECH BCHYKH PHCKOBE H M3TrOJH OT COOCTBEHOCTTAa. 3a€MHUTE U B3EMaHHUATA, CE
OLIEHABAT MO aMOPTH3yEMa CTOHHOCT, M3MONI3Baliki MeToa Ha €EKTHBHUSA JTUXBEH MPOLCHT.

KM Beska narta Ha Gananca JpyecTBOTO OLICHABa AA/IH CBIIECTBYBAT NOKA3aTE/ICTBA 32 TOBA, Y€
({UHAHCOB aKTUB WM Ipynia oT (GHHAHCOBH aKTHBH MOJUICXKH Ha 06e3leHKa. TecTBaHETO 3a
o0e3IeHKa € OITHCAaHo B NpHIOXKEHHUE 2.8.

27 MarepuajHH 3a0aCH

MarepuanHuTe 3amacy ce OIEHSBAT IO MO-HUCKaTa OT ce6eCTOMHOCT M HETHATa peainzyemMa
croifHocT. CTOMHOCTTA IpH NOTpebIeHHE Ha MATEPHATTHATE 3aMacH ce ONpEAes 10 METoa
cpeaHo-npererneHara crofHocT. CeGecToMHOCTTa Ha rOTOBaTa IPOAYKLUSA ¥ HE3aBbPIIEHOTO
MPOU3BOACTBO ce 06pa3yBa OT CTOHHOCTTA Ha BJIOXKEHUTE MaTEpHAIIH, TPYH, OCHTYPOBKH,
aMOpTH3aIus, OPYTH NPEKH Pa3XxOAy H HE BKIIIOYBA pa3sXonuTe 3a IMXBH. HeTHarta peannsyema
CTOMHOCT NpeJCTaBIABa OYaKBAaHATa MPOAAXKHA IICHA B HOPMAJIHHUA XOJ Ha JeHHOCTTa,
HaMaJIeHa C pa3sXO/H 3a JOBBPIIBAaHE U TE3H CBHP3aHH C pealn3aluaTa.

2.8 TobproBcku B3eMaHHUSA

TeproeckuTe B3eMaHHs ce IPA3HABAT MBPBOHAYAIHO 110 CHPaBEJINBA LIEHA, 2 BIOC/IEACTBHE
10 aMOPTH3HMpaHa CTOMHOCT (KaTo Ce W3I0/I3Ba METO/Ia Ha e()eKTHBHHS JTMXBEH MPOLIEHT),
HaMaJleHa C eBEHTyalHa MpoBH3Hs 32 obe3neHka. [IpoBu3us 3a 06e31eHKa ce IpaBH B Cy4a,
Ye ChINECTBYBa OOEKTHBHO JOKA3aTENCTBO, ue JIpyecTBOTO HiMa 1a OB/ B CHCTOSHHUE Aa
cp0epe BCHUKH Jb/DKHMHE MYy CYMH, CBIVIACHO ITbPBOHAYATHHUTE YCIIOBHSA 110 OTHOIIICHHE HA
CHOTBETHHMSI pa3ydeT. JIomMTe 3aeMH Ce OTITHCBAT IIpe3 rOMHATa, B KOATO OBAAT yCTaHOBEHH.
Tonemu GUHAHCOBH 3aTPYXHEHHS Ha JUIBXKHHKA, BEPOATHOCT, Y€ CHIIHAT IIe O6b/c 004BEH B
HECBCTOATENHOCT MK (PUHAHCOBA pEOpraHU3alKs H 3a0aBsiHe HIIH HEU3ITBIIHEHAE HA
IUIAIAHETO CE CMATAT 32 HHAUKATOPH, Y€ B3EMaHETO Tp:AOBa fa 6b1e OTHHCAHO.
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2.9

2.10

2.11

2.12

CuaeToBoana NOJHTHKA (IPOABJKEHHE)

Toprosckn B3eMaHus (NPOXAb/DKEHHE)

CyMmara Ha IpoBH3HATA € paBHA HA pa3/IHKaTa MKy GaTaHCOBaTa CTORHOCT Ha B3€MaHETO
CeraurHaTa CTOHHOCT Ha O4YaKBaHATE GBIEIIN MapHYHY OTOLH JUCKOHTHPAHH C
IbPBOHAYAIHUAT €()eKTHBEH JINXBEH MPOLEHT. banancoBaTa CTOMHOCT HA aKTHBA € HAMAJICHA
4pe3 U3MON3BAHETO HA KOPSKTHBHA CMETKa, a CTOMHOCTTa Ha 3aryfara ce oTpassBa B OTYeTa 3a
AoX0uTe KbM JPYrH pasxoi. Korato TEproBecko B3eMaHe € HeCHOHPaeMo, TO Ce OTIHCBA OT
KOPCKTHBHATA CMETKa Ha ThPTrOBCKHTE B3eMaHHs. [loc/e/iBano BE3CTaHOBABAHE HA CTOMHOCTTA,
KOSATO € OTIIHCAHA, CE OTpa3siBa B HaMaJeHHe Ha APYTH Pa3XOqH B OTYETA 33 JOXOIHUTE.

Ilapu4HHu cpeacTBa H eKBHBAJICHTH

Happrtnln're CpE€ICTBA K NAPHYHHTEC €EKBUBAICHTH CC OTYHMTAT 110 HCTOPHYCCKA LICHA. 3a nenure Ha

OTHCTa 3a MApUIHHS [IOTOK, TAPHYHHTE CPECTBA M NAPHIHATE EKBHBAICHTH BKIIIOYBAT NapH B
Opoit u 1Mo GaHKOBH CMETKH.

AKIHOHEPEH KAMHTAJ

OOukHOBeHHTE aKIIiH ca Knacmbmmpann Karo xanutai. Pazxonure no H31aBaHC Ha HOBH aKIHX
WJIH OTII{HH C€ MTOKa3BaT KaTO HaMaJicHHe Ha COOCTBEHUS Kanarall, HCTHO OT JaHBIH, OT
IMOCTBILICHHUATA.

TBproeexu 3aab/KeHUS

T’prOBCKHTe 3aBIDKCHHA C€ IPHU3HABAT IBPBOHAYAJIHO 110 CNIpaBe/INBa LIeHa, a B

TIOCJIEACTBHE IO aMOPTH3HPaHa CTOMHOCT KaTo ce H3M0JI3Ba METOa Ha €PeKTHBHHS IHXBEH
NPOLIEHT.

3aemn

3aeMuTe ce MPpH3HABAT NbPBOHAYAIHO MO CIIPaBCIIHBA CTOMHOCT, HaMaJIeHa C HaIIpaBEHHTC
Pa3xonH 10 H3BBPIIBAHETO HA TPAH3AKIUATA. B nmocmencTeue 3aeMHTE ce OTYHTAT 11O
aMOpTH3HpYyEMA CTOMHOCT; BCAKa Pa3iuKa MeXIOY AbJDKUMHTE NTalaHUsA (HG’THpaHH C
pasxoauTe N0 U3BBPINBAHECTO HA 'rpansaxunme) M CTOHHOCTTA Ha 3aeMa ce IIpH3HaBa B OTYCTA
3a IOXOOHUTE IIPE3 NepHOa Ha 3aeMa, KaTo C€ U3II0JI3Ba METOAa Ha C(I)CKTPIBHaTa JIHXBA.

3aeMuTe Ce KNaCH(HUIMpPAT KaTo KPaTKOCPOYHH 3aTb/DKEHHUS, OCBEH ako J{py»XecTBOTO HMa
6e3yCNoBHO NMPaBo J1a OTCPO4H YPEXKAAHETO Ha 3aXbIDKEHHIETO 3a IIepHo Hali-Mako 12 Mecena
CJIe/ AaTara Ha CYETOBOHUSA OalaHC.
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g

2.13

2.14

CueToBoaHa NOJHTHKA (NPOAb/DKERHE)
Texymu n 0TcpOYeHH JaHBIM BLPXY J0X0AA

TexymusaT nanbpk BEPXY H0X0Ja C€ H3YHCIIABA Ha 6a3a JaHBYHATE 33aKOHHM B CHJIA MK
TIpCCTOAIIN ia BIA3AT B CHJIa KBM JaTaTa Ha 6ananca B CTpaHaTa, KbAETO QyHKUHOHHpA
JpyXecTBOTO, H KBETO reHepupa obaaraeMu K0XoaH. PEKOBOACTBOTO MEPUOAUYHO
NPCOLCHSIBA MO3UIIMHUTE CH, OTPA3CHH B JaHbYHUTE JEKIApAIHH, 10 OTHOILIEHHE HA
00CTOSATENCTBA, B KOUTO NPUIOKHAMATA JaHBYHA HOpMaTHBHa ypenba e o0exT Ha
HHTEPNPETAlHs H OTYHTA IPOBU3HH, KBICTO € HEOOXOAMMO, 38 CYMHTE, KOMTO CE 04aKBa Ia
OBbAaT ABKMMH KATO JAHBIH.

Otcpoven naHbK ce HAUMCIIABA 110 GaNaHCOBHA METO/ 32 BCHYKH BPEMEHHH Pa3iIHKH, ABSBAIIHA
CE MEXy JaHbYHATa OCHOBA Ha AKTHBHTE U MaCHBHTE M OTYETHATA UM CTOHHOCT BBB
¢uHaHCOBHA OTYeT. AKO 06aye, TaHEYHHTE BPEMCHHHE Pa3iHKH BH3HHKBAT OT I5PBOHAYAIHOTO
NpU3HaBaHE Ha aKTHB WJIM IaCHB IIPH pa3iH4Ha OT GH3HeC KOMOHHAIHSA TPaH3aKIM, KOETO He
€ 3acerHajio HUTO CYCTOBOIHATA, HATO JaHbYHAaTa nevyanba (3ary6a) o BpeMe Ha
TPaH3aKIHATa, TO Ta3H Pa3jiMKa He ce ocyeToBoAABa. [IpH H3UNCIABaHE HAa OTCPOYEHHTE
JaHbLH CE H3MOJI3BAT JaHBYHHTE CTABKH (M HOpMaTHBHA ypenba), U JelcTBAaT KbM JaTaTa Ha
CBCTaBsIHE Ha 6allaHca, KOUTO €€ OTHACAT 32 MIEPHOINTE Ha 0YaKBAHOTO OGPaTHO HPOSBICHHE
Ha JaHBYHHTE BPEMEHHH Pa3/IMKH.

OtcpoueH JaHBYCH aKTHB Ce IPH3HABA CaMO B CITy4aii, Y€ € BEpOATHO HATHYHETO Ha
OOCTaThYHHM 10 pasMep Opacmy obnaraeMu nevyartu, Cpelry KOWTO T€3H aKTHBH Ja MOTaT Ja
6baaT H3NOM3BaHM.

Jloxonu HA HaeTH JHIA

ITo muauA Ha N1aH ¢ AeHHHPAaHH BHOCKH, JIpY>XeCTBOTO M3MIAIa BHOCKH B JBPXKaBHO
yIPpaBisBaHH NEHCHOHHH M COITMATHOOCHUTYPHTEIHH IUIAHOBE Ha 3aJb/DKUTENHA 6a3a. Cren
KaTO BHOCKHTE BEAHBK Ca H3IIAaTeHH, JIpyKeCTBOTO HAMA NOBeYe 3aTbIDKEHNA 32 IUIAIAHE.
BrockuTe ce npu3HaBar KaTo pa3xo]l 3a EPCOHaIa KOraTo CTaHaT AbJDKAMH. [Ipeannarenure
BHOCKH Ce NIPU3HABAT 3a pa3XxoA 3a 6pAel nepuos 10 pasmepa, 10 KOWTO CyMuTe e 6baat
NpHCHaAHATH OT OBACHIN IUIAIAHUA HIH Bb3CTAHOBEHH.

Crnopen Konexca Ha Tpyna B MOMEHTa Ha MpUAOOHBaHe NPaBO HA IEHCHOHUPAHE JPY>KECTBOTO
IbJDKH HA CBOMTE CITY>KHTEITH LIECT MECEYHH 3aIUIaTH, aKo ca paGOTHIIH 3a APYXECTBOTO IIpe3
nocneanute 10 ronuHu npeau neHcHonupane. ToBa Bb3HarpaXXJeHHUE Ce OTYHUTA KAaTo
JBITOCPOYEH OXO, 38 KOHTO C€ HAYHCIIABa IPOBU3HA KaTo CE IIpUjIara MeToAa Ha
IIPOTHO3HHUTE €AUHHIIN.
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N

2.15

2.16

CuyeroBoana NOJHTHKA (IPOAbJIKEHHE)

IIposusun

IIpoBu3uH ce HauHCABAT, KOraTo pYXKECTBOTO MMa IOPHIMYECKH HIIH KOHCTPYKTHBHH
3aIbIDKCHHS B PE3YJITaT Ha MHHAIK CHOMTHA, 32 YHETO NOracsBaHe € BEPOATHO Aa Obaar
H3II0JI3BaHU aKTHBH H APYTH PECYPCH, H KOHUTO MOTarT Ja 6baaT HamiexKHo oneHenn. He ce
HaYHCIIABaT MPOBU3MH 3a GbCINa onepaTiBHa 3aryba.

HpOBHSHPITe CC OIEHABAT 110 HACTOAMIA CTOHHOCT Ha pa3xonuTe, KOUTO C€ O4aKBa Aa Obaart
HeOoOXOAMMH 3a noracsBaHe Ha 3aABDKECHHETO C HU3ITI0/I3BARE Ha NAHBYHA CTaBKa, KOSATO
OTpassBa [Ia3apHHUTE JIMXBEHH HHUBA H HAcTOANIIATa CTOHHOCT Ha HapuTE U pPHCKOBETE,
CHCI.IPI(I)H‘-IHH 3a 3aABJDKCHUETO. Y BEIMYEHHETO Ha IIPOBH3HATA IIOpaAH U3MHHAJIOTO BpEME ce
IIPA3HABAa KaTo pa3sXoJu 3a JIMXBH.

IIpu3naBane Ha IPHXOQHUTE

HpPIXOlIHTC BKJIIOYBAT CHIpaBEUTHBaTa HCHA HA MPOAARCHHUTE CTOKH M YCIIYTH, HETHO OT JaHBLH
BBPXY JobaBeHaTa CTOMHOCT H IIp€aoCTAaBCHH OTCTBHIIKH. HpKXOIlPI CC IIPHU3HABAT Karo Ciicasa:

JpyXecTBOTO IIpHM3HAaBa NPHXOIH, KOTaTO CyMara Ha NPUXO[a MoXe Ja 6bJie HaJexKIHO
OIpeJIeIEHa, KOTraTo € Bb3MOXKHO NPEANPHUATHETO A3 NONyYH OBACINY HKOHOMHYECKH M3TOIH,
H OTroBapsi Ha KPHTEPHHTE 3a BCsAKa AeHHoCT Ha JpyxecTBOTO, 06scHeHH mo-xoiy. Cymara Ha
NpHX0Ja He Ce MPHEMA 3a HaJIEKIHO H3MEPEHa, IOKATO He Ce pa3pelaT BCHUKH HETpeBHACHH
obcToaTencTBa CBbp3aHu ¢ npojaxbara. J[pyxecTBOTO OCHOBaBa CBOMTE IPELEHKH HA
HCTOPHYECKHTE PE3YNITAaTH, B3eMaliKi NpeABH I BUAA HAa KIIHEHTA, BUAA HA C/IEJIKATA H
0c0GEHOCTHTE Ha BCAKO CIIOPa3yMEHHE.

(a) Ilpodasicba na cmoku — npodaxcba na eopo

JpyxecTBOTO OTTIICKAA H IIpoJaBa XXUBOTHH Ha eapo. [IpuxoauTte OT mpoaaxOu Ha CTOKH ce
NpH3HaBart, Korato J{pykecTBOTO € JOCTABWJIO CTOKATa Ha THProBeLa Ha epo, KIMEHTa MMa
IeIHaTa cBo6oa Ja onpeens HaUHHUTE H [ICHATE 3a NpoAax0a, H HAMa HEHU3IIbIIHEHH
3aIBJDKCHHSA KOUTO OMXa MOTJIH JIa BB3MPENATCTBAT IPHEMAHETO Ha CTOKATa OT ThproBella.
JlocTaBkaTa He ce CYHTa Y€ € OCHLIECTBEHA, JOKATO CTOKUTE HE CE JJOCTABAT HA ONMPEACIIEHOTO
MSCTO, DHCKOBETE OT NOrMBaHE U 3ary0H He ce IPEXBBPJIAT Ha THProBela, WK A0KAaTO
THproBela He MpHeMe NPOAYKTHTE ChoOpa3sHO JoroBopa 3a npoxax6a, yroBOpKUTE 3a
IpHeMaHe Ha CTOKaTa ca Cra3eHH, WK JoKaTo JIpyxecTBOTO HE ChOEepe 0OEKTHBHI
JIOKA3aTeJICTBA, Y€ BCHYKH KPHTEPHH 3a IPUEMAHETO €4 H3IBIHEHH.

(6) Ilpooaxcba na cmoku — npodaxcbu na Opebro

IIpuxoaute oT nponaxOH Ha CTOKH ce IIpH3HaBaT, Koraro J{pyXecTBOTO MpoiaBa CTOKaTa Ha
xmenTa. IIponax6ure Ha nqpebHO ce M3BBPIIBAT B OPO.
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2 CueToBOaHA NOJUTHKA (MPOXbJKEHHE)
2.16 IIpusnaBaHe HAa NPHXOAHTE (NPOXb/LKEHHE)
(8) IIpodaoicbu na ycayeu
IMpuxomute OT NPeIOCTABEHHU YCIIYTH CE IPA3HABAT B OTYETHHS MIEPHOJ, B KOKHTO ca
H3BBPIICHH, Ha 6a3aTa Ha CTENIEHTa Ha U3ITBJIHEHHE, OIIPE/IE/ICHa KaTO MPOIECHT Ha
H3BBPUICHHUTE YCIYTH IO MOMEHTa OT BCHYKH YCJIyTH, KOHTO Tpsa6Ba Aa ObaT mpeoCTaBeHH .
(2) Ilpuxoou om nuxeu
ITprxomuTe OT IMXBH CE MPU3HABAT NPONOPUHOHATHO Ha BPEMETO, KaTo C€ H3MOJI3Ba METOAA
Ha e(ekTuBHaTa MxBa. [Ipn obe3ueHka Ha B3eMane, J[pyxecTBoTo HamasiBa GajlaHcoBaTa My
CTOMHOCT {0 B3CTaHOBHMATa My CTOHHOCT, KOSITO NIPEACTaBIIsBa O4aKBaHUTE Opaemu
HMapUYHH IIOTOLHM, AMCKOHTHpaHK Ha 6a3a Ha MbpBOHavYaiHaTa edexTuBeH muxea. [Ipuxonure
OT JINXBH IO 00€3UEHEHUTE 3a€MH Ce IPH3HABAT B 3aBHCUMOCT OT MpeHeHKaTa Ha
PBKOBOACTBOTO 3a TAXHAaTa CHOMpaeMoCT.
2.17 Pasnpeneienue Ha JHBAACHTH
PasnpeneneHneTo Ha JUBHACHTH Ha aKHOHEPHTE Ha J[py»KeCTBOTO ce MpH3HaBa KaTo
3aIb/DKCHHE BB (PMHAHCOBMTE OTYETH B NIEPHOA, B KOHTO € 0106peHo.
3 Ynpasiienne Ha PHHAHCOBHS PHCK
3.1 ®axropu, nopaxaamu GPHHAHCOBHS PHCK

Heiinoctra Ha J[py»ecTBOTO € CBbp3aHa C peJula pUCKOBE, B TOBa YHCIIO Na3apeH PHCK
(eximouBam edexTa OT NpOMAHATAa Ha BUTYTHHTE KYPCOBE, PHCK OT IpOMsIHa Ha ObaemuTe
IIApHYHH [OTOIM B pE3yJITaT Ha IPOMAHA B ITa3apHATE JINXBCHH HHUBA), KPEAUTCH PHCK, THKBHACH
puck. PrkoBocTBOTO Ha ['pynara ce cTpeMH Jja HaMaiM BE3MOXKHHTE HeONaronpuaTHH ehekTH
BBPXY JEWHOCTTA, CBBP3aHH C T€3H PHCKOBE, KaTO MMa 3a IIeNl ia HaMalli €BEHTYaTHUTE
HeOaronpuaTHY epekTH BbpXY (PHHAHCOBHS pe3yJTaT Ha J[pyxecTBOTO.

VrpaBlleHHETO Ha PHCKa ce H3BbpHIBa OT ¢puHaHCOBHA otaen Ha ['pynara. Tosu otaen ycranossBa
H OlleHsBa (HHAHCOBUTE PUCKOBE B TSACHO CHTPYAHHYECTBO C PHKOBOACTBOTO. JleiHOCTHTE,
CBBp3aHH C YIIPaBJICHHETO Ha PHCKa, MaKap 4 Ja He ca GopMyIMpaHH MHCMEHO, HMaT 3a Lel Jla
IOKPHAT crieliu(pUuHH 06)1aCTH, KaTo BAIYTEH PUCK, JINXBEH PUCK, KPEAHTEH PHCK H JIMKBHJCH
pHCK.

(a)nazapen puck

(i) Banymen puck

Brirapus € OCHOBHHAT Na3ap Ha J[py»KeCTBOTO KaTo CHIIECTBEHATA YacT OT CHENIKHTE CE
H3BBPIIBA B MECTHA Ba[yTa, KOATO € GHKCHpaHa KbM €BpoTo. I1o To3HM HayMH, PHCKBT OT IIPOMAHA
Ha BATyTHUTE KyPCOBE € OTPaHHY€EH.

(ii)]enoeu puck
JIpY’KeCTBOTO HE € H3JIOKECHO Ha ChIIECTBEH PHUCK OT IPOMAHA B LICHUTE HA CTOKHTE CH.
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3 VnpasJjiesne Ha GHHAHCOBHH PHCK (NpoaBDKCHHE)
3.1 ®axropH, NopaxIamu GUHAHCOBHS PHCK (HpoXbJDKEHHE)

(a)nasapen puck(npoovadicenue)

(iii) Puck om npomeHu 6 napuunume nomoyu u cnpasednugume CmouHoCmu 6 pesyrimam na
NpOMAHA HA MUX6EHUME HUsa

Tsit kato JIpy’XecTBOTO HAMA 3HAYMTENIHH JINXBOHOCHU aKTHBH, NPUXOJMTE My H ONECPaTHBHATE
NIapUYHH TMOTOLM Ca [0 roJisiMa CTENEH He3aBUCHMH OT IPOMEHNUTE Ha Na3apHATE JHXBEHH HHUBA.
JIpy’KeCTBOTO € H3JIOXKEHO Ha JIMXBEH PACK, CBHP3aH C TIOJTy4eHH 3aeMH. 3aeMHUTeE C MJIaBalll
JIMXBEH MPOLEHT M3jaraT JIpyXecTBOTO Ha JIMXBCH PHCK, CBBP3aH C OTKJIOHEHHs Ha OBICIIHTE
TIapHYHH MTOTOUH. 3aEMHTE € duKCHpaH JTHXBEH MPOLCHT H3naraT Jlpy»ecTBOTO Ha JIMXBEH PUCK,
CBBLp3aH ¢ MpOMsHA Ha OLICHKATa Ha OBbIeiara cpaBeIuBa CTONHOCT Ha 3a€MHTE. JpyxecTBOTO
nony4aBa 3aeMy oT 'pynara Ha GUKCHpaHH THXBCHHA NPOLEHTH, KOUTO CE OTYMTAT 1O
AMOPTH3MpaHa CTOHHOCT, B PE3yJITaTa Ha KOCTO HE € H3JI0KEHO Ha JINXBEHH PHCKOBC.

(6) Kpeoumen puck

KpeTuTHHAT PHCK C€ PHKOBOJIH Ha IPYNOBO HUBO. KpeIuTHHAT PACK NIPOH3IIH3A OT Iapu H
TIapUYHH EKBEBAJICHTH, OT KPEIUTHHA CKCTIO3AIMH Ha THPrOBIM Ha €O H APeGHO, BKIOTUTEIHO
HeH3IUIaTCHA B3EMAHMs M JOTOBOPEHHU CTONAHCKH Onepalni. JIpy*ecTBOTO HsMa CBHINECTBCHA
KOHIIEHTpAIHs Ha KpeauTeH puck. ITonmTrkara, KOSTO ¢ ciiezBa, € mponaxOuTe a ce H3BBPIIBAT

cu. TIpeniensiBa ce ¥ KpeIMTHATA HANEKAHOCT Ha KIIHCHTA, B3WMaiiK¥ B NpeABu GHUHAHCOBATA MY
[O3HIAS, MEHAT ONHT U ApyrH gakropn. Tasu onenka Ha pAcKa ce npas¥ Ha HABO I'pyria KaTo
nsno. TIponaxOu Ha KIMEHTH Ha ApeGHO ce U3BBpIIBAT B GPOH.

TTapuyHATe TPAH3AKIMHA CE H3BHPLIBAT C (uHAHCOBH HHCTHTYLMH C BUCOK KpEIHTEH PEHTHHT.
I'pynaTa ©Ma H3rpajieHa MOTUTHKA, KOATO OrpaHHYaBa Pa3MEPa Ha KPEIUTHATA EKCIIOALHA KbM
oT/ieHA PHHAHCOBA MHCTHTYIMA KakTo I'pyraTa KaTo Lo, TaKa ¥ 3a OTACTHHTE JPYXKeCTBa.
MakcHMa/THATA eKCTIO3HIIMA Ha KPEIUTEH PUCK € OanancoBaTa CTOMHOCT Ha MAPHYHHUTE CPENCTBA H
eKBHBAICHTH ¥ NPEJOCTABCHATE 326MU H B3EMAHUA, IOCOHUCHU B npunoxenue 12.1.
PHKOBOCTBOTO HE OUAKBa 3ary0H, B CIICAACTBHE HA HEM3IBIHEHNUE Ha 3aBDKEHAATa HA CBOMTE
KOHTpareHTH.

(6) JTuxeuden puck

IIpenasIMBOTO YNPaB/IeHHE Ha JTMKBAIHHS PHCK TIpeamoJiara MoJUIbpPXXaHeTo Ha OCTaThIHO
TIapHYHY CPEACTBA M BB3MOXKHOCTH 32 ¢uHaHCHpaHe MOCPEICTBOM AICKBATCH pa3Mep Ha
JOTOBOpeHHTE KpemuTH. [lopaay IMHaMUHATa IPUpO/ia Ha OCHOBHATA JEHHOCT, PhKOBOJACTBOTO Ha
JIpy’XeCTBOTO C€ CTPEMH Jia IOKpUBA TCKYIIUTC HY)KIH OT IAPHYHHA CPE/ICTBA C MPHXOMMUTE OT
npoxax6ure. [TOKYNKHTES Ha KIMOTH, MAIIHA 1 CHOpBXKEHHS ce PrHAHCHPA C KPEUTH OT
KOMITaHHATa-MaiKa.

Tab6nunara mo-aoiTy aHanusupa GUHAHCOBHTE NACHBH Ha JpyXecTBOTO B CHOTBETHHTE MaICHKHH
rpyny Ha 6a3aTa Ha OCTABAIAAT NEPHOA OT cueToBOIHUS OanaHC KbM MaJeXHaTa 1aTa Ha
norosopa. OnoBecTeHHTE B TabIHIATa CyMH €2 JOTOBOPHHTE HEAMCKOHTHPAHH TIapH'THH MNOTOLM.
BaaHCOBHTE 3a//b/UKCHHS B paMKHTE Ha 12 Mecea ce paBHABAT Ha IIPEHOCHHUTE CTOHHOCTH, ThH
KaTo BIHSHMETO HA JUCKOHTHPAHETO € HE3HATNTCIHO
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3 Yupasienue Ha GHAAHCOBHS PHCK (MPOAb/KEHHE)
3.1 ®axropu, nopaxxaamy GHHAHCOBHS PHCK (NPOAb/DKECHHE)

(8) JTuxeuoden puck (npodwaicerue)

(BCI/I‘IKPI CYMH Ca ITOCOUCHHU B XHJIAAH JI€BA, OCBCH aKO HE € IIOCOUCHO prTO)

Io-manxo
orl Mexaylu Mexay2m$5
KbMm 31 nexemspn 2008 r. rogHHa 2 roanHHA TOAHHH
3aemu ot cBBbp3any jmua (IIpunoxenue 10) - 1,140 -
Teproecku u ApyrH 3anbkeHus (IIpunoxenue
13) 1,599 - -
1,599 1,140 -
Ilo-manxo
orl Mexay lu Mexay2nS
Kum 31 nexemspu 2007 r. roguHA 2 roguHH rOAHHH
3aemu ot cebp3anu Juna (IIpunoxenue 10 - - 928
Twproecku u apyru 3aabnkeHus (1Ipunoxenune
13) 1,742 - -
1,742 - 928

(2) Punarncos puck no omHouweHue Ha buonozuuHUMe AKMUGU

OTIJIEXIAHETO Ha XHUBOTHH YECTO € H3OXKEHO Ha GOIECTH M IPYTH ecTecTBEHH prckose. C uen
MHHMMH3HpaHe Ha IOTEHIHATHUTE 3ary6H PEKOBOACTBOTO Ha J[pyXeCTBOTO M3BBPINBA
3aCTpaxOBaHE Ha NIPHTEKABAHNTE aKTHBH.

3.2  VYnpap/enne HA KANUTAJIOBHA PHCK

VTIpaBIeHHETO HA KAIUTANIOBHS PACK CE M3BBPIIBA OT KOMIIaHUsTa-MalKa C LeJI 112 3aIIUTH
croco6HOCTTa Ha JIpy*)ectBoro 1 ['pynaTa KaTo [0 Ja MPOAB/DKAT KaTo AEHCTBAIIO
TIpEANpHATHE C e 1a OCUTYPH BBE3BPHINAEMOCT 3a aKLIHOHEPHTE H MOAXbPKAHE HA ONTHMAIHA
Kal{TaI0Ba CTPYKTYPa, 3a Aa Ce HaMaJli [IEHAaTa Ha KaluTana.

3a @ MONABPKA MM H3MEHs KAllKTanoBaTa CTpyKTypa, KOMIIaHHsTa-Ma¥ika Ha JIpyXKecTBOTO
MOJ€ Jja KOPHTHpa CyMaTa Ha H3IUIaTeHHTe oT JIpY’eCTBOTO JMBHACHTH, Ja MPCHACOTH HAIMIHH
cBoGOAHH (DMHAHCOBH CPEACTBA KBM APYro ApyxecTso or I'pynara nox ¢dopmara Ha 3aeMH —
JHPEKTHO MM Ype3 KOMIAHHATa-MalKa, /1a BbPHE KaluTal Ha aKIHOHEPHTE, 1a EMHTHDA HOBH
aKLAM MM Jia IpoJiajie aKTHBH, 3a J]a H3IJIaTH IbJrOBe.
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»XIIC BOHUKAC” ALl

INPUWIOKEHHUSA KbM HEKOHCOJIUTUPAHUA PUHAHCOB OTYET
([IPOABJKEHMUE)

31 JEKEMBPH 2008 r.

3 ¥Ynpas/iense Ha QHHAHCOBHA PHCK (MPOXb/IKEHHE)

3.2 Yrpag/ieHne Ha KANIHTAJOBHS PHCK(IPOAb/IKEHNE)

I'pynara HaGmozasa U yIpaBisBa KanuTana Ha JIpyXecTBOTO KaTo CICACTBAE Ha HEroBara
PEHTaGUITHOCT, TAKBAAHOCT H HEOOXOAMMOCT OT HHBECTHIIMH B IPOM3BOACTBEHH aKkTHBH. To3n
TpoIeC BKIIOUBA HabIIO/ICHHE U YIIpaBIIeHHE Ha COOCTBEHHs KanuTan Ha JlpyxecTBoTo,
TIOJNY4EHHTE ¥ MPEIOCTABEHH 3a€MH, KAKTO H B3€MaHHATA H 3ab/DKEHUATA OT/KbM
NpeANpUATHETO MaiiKa, APYTruTe ApyXecTBa oT I'pynara u co6cTBeHHKa Ha ['pyriaTa, KakTo ca
[IOKa3aHH B CYETOBOAHHA OanaHC U CHOTBETHUTE NMPHIOKEHHA Ha GHHAHCOBHS OTYET.

33  Onpeaensine Ha cnpaBeJJIMBHTE CTOHHOCTH

ITpuema ce, Y& HOMHHAIHATA CTOMHOCT MHHYC OYAKBAHHTE KPEAUTHH KOPCKIHHA Ha THPTOBCKHTE
B3EMaHMS ¥ 3aTEIDKEHAS, € 6IIH3Ka JI0 TAXHATA CIpaBelyiuBa cToiHOCT. CripaBeyiuBaTa CTOHHOCT
Ha (PMHAHCOBHTE TACKBY 3a LIEJIHTE HA ONOBECTABAHETO CE H3UHCIIBA Ype3 NUCKOHTHPAHETO Ha
GbICIIUTE JOTOBOPEHH NAPHIHE MOTOLM ¢ KPATKOCPOUHHS Na3apeH JIMXBEH MPOLEHT OT NOA0GHH
(HHAHCOBM HHCTPYMEHTH, C KOHTO J{pyXceCTBOTO pasnonara.

4 3HAYHMH CIETOBOXHH NPHOIM3NTEIHH OIEHKH H NMPeNeHKH

OCHOBABaT Ha HCTOPHYECKH OIHUT U APYTH HaKTOPH, BKIIOUHTENHO OYaKBaHe 33 ObAey
CHOMTHA, 33 KOUTO CE CMATA, 4€ Ca OCHOBATEHH IIPH CBh3[aJICHHTe 00CTOATENCTRA.
OCHOBATEIHOCTTA Ha TE€3H OLICHKH C€ MNPETJieKaa peIOBHO.

JIpyXeCTBOTO U3BBPIIBA MPHOTM3HTETHHA OLIEHKH U NPELICHKH 33 [IEJIATE HA CYETOBOAHOTO
OTYHTAHE ¥ OMOBECTABAHE, KOUTO MOTAT Jia Ce pa3Nii4aBar oT HaKTHYECKUTE PE3yNITaTH.
3HAYMMHTE CIETOBOJHH MPHOIU3ATETHH OLICHKH, IPH KOUTO MMa 3HAYHTENICH PUCK OT
MOCJIeABAINA CHIIECTBEHA KOPEKIHUsA Ha GalaHCOBHTE CTOAHOCTH Ha aKTUBHTE U NIACHBHUTE, Ca
JIMCKYTHPaHH HO-J0JTy:

(a) anvyu évpxy 0oxooa

JIpyXecTBOTO € faHb4eH CyOeKT, monajau nojx IOPACAUKIHNATA HA JaHbYHATa aMHHACTPALIAL.
3HaunTeNHA NPELECHKa € HeoO6xoaumo na 6b/ie HalpaBeHa 3a ONPE/ICNIAHETO Ha IaHbHATa
npoBu3Hs. CHIECTBYBAT MHOXECTBO OINEPALMK M N3YHCIICHHA, 33 KOUTO OKOHYATEIHO
ONpe/IeICHHs] IAHBK € HEYTOYHEH B HOPMATHHS X0/ Ha ICHHOCTTA. Jpy*ecTBOTO NIpH3HAaBa
IaCHBH 3a OYaKBAHM JaHBYHH 3abJDKEHHS Ha 6a3a Ha NpeleHKa Ha ppKoBoAcTBOTO. Koraro
OKOHUYATE/THHSA JaHBUEH Pe3yiITaT € pasIHucH OT IbPBOHAYAIHO OTYETCHHTE CYMH, T€3U
PasIMKH IIe UMaT BIHSHHE BbPXY KPaTKOCPOYHHS JAHBK M MPOBH3NHTE 32 BPCMCHHH JaHbYHE
pa3IUKM B IEPHOJIa Ha JAHBYHHUTE PEBH3HH.

23

l Hpnﬁnnsmennme CYETOBOJIHH OLICHKH U IPELECHKH CE€ NPCpassriekKIaT HENMPEKbCHATO H ce




»XIC BOHUKAC” A}

INPUWIOXKEHHWS KbM HEKOHCOJIMIUPAHUS ®PHUHAHCOB OTYET
(IIPOABJKEHHUE)

31 AEKEMBPH 2008 r.

4 3HAYHMM CUETOBONHH NPHOIH3HTEIHM OLEHKH H NPENEHKH (npoanKkeHue)
(6) Cxopowinama npomeHIUe0Cm HA CBeMOBHUA U HA MECIMHUA YUHAHCOB NA3ap

CrmectByBamara rio6aina IMKBHAHA KPH3a, KOSTO 3all0YHA B cpenara Ha 2007 r. (gecto
Hapu4aHa ,,KpeIHUT KPBbHY"), JIOBEJE 0, OCBEH BCHYKO JPYTO, H JO MO-HHCKA JTUKBHIHOCT B
GaHKOBHS CEKTOpP 1 HKOHOMHKHTE KaTo 11O, a B CHIIOTO BPEME H 0 10-BHCOKH IMXBEHH
HPOLICHTH Ha MEXAYOAaHKOBHTE 3a€MH B MHOTO rOJIAMa IIPOMEHIMBOCT HA CTOKOBHTE H
BIYTHHTE Na3apd. HecurypHocTra Ha cBeTOBHHTE QHHAHCOBM Na3apu JOBEIE 10
HEIUIaTeXXOCIOCOOHOCT H HECHCTOATENHOCT Ha GAHKM ¥ NPEANPHATHS, KAKTO U JI0 CIIACSBAHETO
Ha 6anku B CAIll, 3anagHa EBpona, Pycus u ap. [TenHaTa cTenenTa Ha BIHAHAE HA
nponb/DKaBamaTa GUHAHCOBA M HKOHOMHYECKA KPH3a C€ 0Ka3a HEBB3MOXHO a 6bae
NpeaBHACHA WK a2 ObJaT B3€TH CHOTBETHHTE HEOOXOAUMH 3alMTHH MEPKH.

PBKOBOACTBOTO He € B CHCTOAHME /J1a IPELEHH HAZEKIHO NOC/IEICTBHATA BBPXY GbAemara
¢unancoBaTa mosuuus Ha JIpyXXeCTBOTO OT EBEHTYaIHO [IOC/EBAIIO BIOMABAHE HA CPEAATa, B
KOATO onepupa J[py’KecTBOTO, B pe3y/TaT Ha IIpoIbJDKaBalaTa Kpu3a. PEKOBOACTBOTO BSpBa,
4e B3eMa BCHYKH HEOOXOMMH MEPKH 3a IIOJUIbPXKaHe Ha CTaGUIIHOCTTa U Pa3sBUTHE Ha
Je#iHocTTa Ha JIpy*ecTBOTO B HacCTOAIAaTa OGCTAHOBKA.

BansiHHe BLPXY JJHKBHAHOCTTA

OG6eMBT Ha PHUHAHCUPAHETO B PEANHHS CEKTOP IO CBETA 3HAYUTENHO HaMans oT aBryct 2007 r.
Tesn obcrosrencTsa Moxe 1a MOBMMAAT BEPXY CHOCOGHOCTTA Ha JIpyecTBOTO J1a IOTydH
HOBH 33€MH U pe(MHAHCHDA HETOBHTE CHUICCTBYBAIIY TAKHBA IIPH CPOKOBE H YCJIOBHA,
nofo6OHH Ha TE3H 3a NO-PaHHHTE ONEPALHH.

Bansiane BhpXy KIHEHTHTE

JUTHKHAIKMTE MITH 3aEMOTIONyYaTeNIuTe Ha J[py)KeCTBOTO MOXe Aa 6bAaT HEraTHBHO MOBJIHAHH
OT pMHaHCOBaTAa H HKOHOMHYECKATA CPEMia, KOETO OT CBOSI CTPaHa 6 MOTJIO [a OKaXXe BIHSIHHE
BBPXY TAXHATa CIIOCOOGHOCT [a H3ILIATAT 3aNb/DKEHHATA CH. BlolIeHuTe ONepaTHBHY yCI0BUS
3a KIIHCHTHTE MOTaT Ja IOBJHAAT B BHPXY IIPOTHO3HTE 33 aPHYHUTE MOTOLH Ha
PBKOBOJCTBOTO M OLEHKATa Ha 06€3LCHABAHETO HAa GHHAHCOBHTE U HeUHAHCOBHUTE aKTHBH.
Hoxonko nmogo6ua mHEGOpMaIHs € HATHYIHA, PFKOBOACTBOTO MOAXOMAINO € OTPasHIIO
aKTyaJIM3HPAHUTE NPELEHKH 3a OYaKBaHUTE ObJCIH NApHYHH MOTOIM B CBOHTE OLEHKH 3a
obe3neHsaBaHe.

Onenka Ha HMOTHTe, OTYHTAHH 110 CHPABEIIHBA IEHA

[NasapbT B CTpaHaTa 3a MHOTO BHAOBE Pa3iHYHA HEJBHKHMH HMOTH Gele CEpHO3HO OBIHIH
OT MOCJICIHATE CHOMTHA Ha CBETOBHHTE (PUHAHCOBH Ma3apu. B pesynrar Ha ToBa 6anancoBata
CTOMHOCT Ha 3€MHTE H CrpaauTe, OTYUTAHH 10 CIpaBEINBa IIeHa B ChoTBeTcTBHE ¢ MCC

16 "Mawwunu, cvopvoicenus u o6opydsane” e Guia perienasda, ¢ el 1a ¢e YCTaHOBH JailH
OTpa3sBa na3’apHUTE YCJIOBHA KbM JaraTa Ha oTyuTaHe. [loBeye nH(popMaIus e onosecTeHa B
npHiIoxeHue 2.4.
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»XIC BOHUKAC” A}

HNPUJIOXEHHUA KbM HEKOHCOJIMAUPAHUA ®UHAHCOB OTYET
(ITPOABJI’KEHME)

31 AEKEMBPH 2008 r.

(BCHYKH CyMH Ca HOCOYEHH B XHJIS/IM JIEBA, OCBEH aKo HE € II0COYCHO APYro)

5

I/IMOTH, MAaIllTHHH H ChOPBAKCHHS

Kbm 31 nexemepu 2006r.
OtuerHa cToifHOCT

Hatpynana amoprusanus

Banancosa croiiHocT

KbM 31 nexemepu 2007r.
Banancosa cT/cT B Hay.Ha nepuona
ITpeouenka

Pa3xox 3a amoprH3anms
bajsancosa croiiHocT B Kpasi Ha
nepuoaa

KoM 31 nexemspu 2007r.
OTyerHa WK NpEOLIEHEHA
CTOHHOCT

Hatpynana amoprusanus

banaHcoBa cToiHOCT

K»M 31 nexemspnu 2008r.
banancosa c1/cT B Ha4.Ha neproAa
Hpyrn

Pa3xon 3a amopTH3anus
Banancosa crojinocr B kpasg Ha
nepHoJa

KbM 31 nexemepn 2008r.
OT4eTHA WK IpEeoLiCHEHA
CTOMHOCT

Harpynana amopTH3aums

banancoBa croiinocr

3ema n TpancopTHH O6mo
crpand cpeacrBa
505 72 577
(417) (69) (486)
88 3 91
88 3 91
27 - 27
115 3 118
532 69 601
(417) (66) (483)
115 3 118
115 3 118
¢} M
114 3 117
531 69 600
417 (66) (483)
114 3 117

AKo 3emuTe H CrpaguTe Ce BOACXA IO HCTOpHYECKA LIEHA, TEXHUTE CTOMHOCTH 1sgXxa ga OuaarT:

31/12/2008 r. 31/12/2007 r.

Ot4eTHa CTOMHOCT 505 505

Hatpynana amopTuzauus (417) (417)

Banaucosa cToiiHOCT 88 88
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+XIIC BOHHKAC” Al
NIPIJIOKEHMSI KbM HEKOHCOJIMIUPAHMSI ®UHAHCOB OTYET
(TIPOXBJDKEHME)

31 AEKEMBPH 2008 r.

(BCHYKH CyMH Ca NOCOYEHH B XHIIAH JIEBA, OCBEH aKO HE € IIOCOYEHO APYTO)
6 ToHproBckH H APYrH B3eMaHHS 31/12/2008 r.  31/12/2007 r.

Biemanus o npoaax6u - -
Bsemanus ot cBpp3anu yuna (Ilpunoxenne 18) - 1

7  Ilapu4HH CpeACTBAa H €EKBHBAJICHTH 31/12/2008 r.  31/12/2007 r.

ITapuyau cpencra B kaca - 2
ITapuanu cpeacTBa B 6aHKOBH CMETKH 1 4

8 AKIHOHEpPEeH KaNHTAJ

Bpoii aknnn O6ma cyma
XHJI. JIeBA

K®M 31 nexemBpu 2006 r. 5,000 50

K®M 31 nexemspu 2008 r. 5,000 50

Homunanmnara croiHocT Ha akuuute € 10 nepa Ha akius (2007 r.: 10 neBa nHa akuus). Kem 31
JexemBpHd 2008 r. BCHUKH aKIUH ca HAIIBJIHO H3IIaTeHH. BCHYKH aknuy ca OOMKHOBEHH aKIIHH H
JlaBaT paBHH MpaBa Ha aKIIHOHEPHTE.

9  Jipyru pe3epBu

3akoHOBHTE pe3epBHU ca GOPMUPAHHU CHIVIACHO H3UCKBAHUATA HAa THPrOBCKHA 3aKOH 3a
aKIHOHEPHH IPYXECTBa, KOUTO HE MOJUIeKAT Ha pasnpeeicHue noa ¢opMara Ha JHBHICHTH.
Hpyrute pesepBu ca popmupanu Ha 6a3a Ha JpyrH HOPMAaTHBHH U3HCKBaHHA U OT
pasnpeneneHHeTO Ha nneyanbara 1o pemenue Ha O6moTo crOpaHne Ha aKIIHOHEPHTE.

IMpeoueHB UYHATE U APYTUTE PE3EPBH Ca KAKTO CIEIBA:
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~XIIC BOHUKAC” AJl
MPUJIOKEHHSI KbM HEKOHCOJIMUPAHUSI ®HHAHCOB OTYET
(IPOJILJIXEHHE)

31 JEKEMBPH 2008 r.

9

.
<>

(BCH‘IKH CyMH Ca ITIOCOUYCHH B XHJIA/IH JICBA, OCBCH aKO HE € IIOCOYCHO APYyro

Jpyru pesepsu (Ipoab/IKEHHE)

Pe3seps o1 Apyrn O6mo
HNpeoieHKa Ha pe3epBH
3¢MH H CTpPagH
Canpo xbm 1 sayapm 2007 r. - 9 9
IIpeonenka (IIpun. 5) 27 - 27
OtcpoueH nanbk OT npeoneHka (ITpun. 11) 3) - 3)
Caapno kM 31 nexemspu 2007 r. 24 9 33
Canpo xpm 31 nexemspu 2008 r. 24 9 33
3aemMH 31/12/2008r.  31/12/2007 r.
Texymmn
3aemu ot cBbp3aHu nuna (IIpunoxenue 18) - -
Hetexymu
3aemu oT cBbp3anu Juua ([Ipuioxenue 18) 950 714
O6mo 3aemu 950 714
31/12/2008 r.  31/12/2007 r.
O6mo 3aemu
— 1pu UKCHpaH JIMXBEH NMPOLEHT 950 714
— IIpH IUIaBalll JINXBEH MPOLEHT - -
950 714
CpennonpererieHu eQpeKTHBHH JTUXBEHH IIPOLICHTH:
- 3aeMH OT CBBP3aHH JIHLa 10% 10%
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»XHC BOHHKAC” A/}

INPUIOXEHMSA KbM HEKOHCOJIMJUPAHHSI ®PUHAHCOB OTYET
(IIPOABJXKEHHUE)

31 AEKEMBPH 2008 r.

(BcHYKM CyMH Ca IOCOYEHH B XHJLAIH JIeBa, OCBEH AKO HE € TOCOYEHO APYro)

3aemu (npoab/keHHE)

banancorara croiinoct Ha TEKYIIHUTE 3aCMUTE OT CBBP3aHH JINla € HpHﬁJ’IHBPlTCIIHO paBHa Ha
TAXHATA CIpaBeqIuBa CTOHHOCT

INanex Ha HeTEKyIMTE 3a€MH:
31/12/2008 r.  31/12/2007 r.

Ot 1 1o 2 rogunu 950 -
Ot 2 1o 5 roouau - 714

950 714

BanaxcoBuTe cTOHHOCTH Ha 3aeMH Ha J[py’KeCTBOTO Ca ICHOMHHHUPAHH B CJIEIHHTE BATYTH:

31/12/2008 r.  31/12/2007 r.

JleBa 950 714

Erpo - -
950 714

3aeMHTE OT CBBP3aHH JIHLA ca 00e3[EUeHH Che 3auC Ha

3amoRe].

Otcpovenu xanbiuu

OTcpoyennTe nanbIH ca M34HCIICHH Ypes MpHIaraHe Ha NaCHBHUS METOJ 3a BPEMEHHHTE Pa3iIMKH,
KaTo € U3I0N3BaHa AaHbYHa cTaBka o1 10% (2007 r.: 10%), npuioxuMa B rOAMHATA, KOTaTO CE
04aKBa 0OpaTHO NPOSABJICHHE HAa BPEMEHHHUTE Pa3IuKH.

IIpomsnaTa Ha OTCPOYECHHTE AaHBIM 32 FOJHHATA € KaKTO CJIC/Ba: 2008 r. 2007 r.
B HavanoTo Ha rogMHATa 1 &)
Ipuxon B otuera 3a noxoaute (I1pun 16) 1 9
Pasxox B oT4eTa 32 mpomeHuTe B co6eTBennAT Kamutan (ITpui. 9) - (3)
B kxpas Ba ronuHaTa 2 1

‘ OTCpO‘ICHPITe JaHbld C€ KOMIICHCHPAT, KOraro ChIECTBYBA FOPUIANYECCKO IIPABO 3a KOMIICHCHPAHE
Ha TCKYUIATC NaHBbYHH aKTHBH CPEINy TEKYIUHTE JAHBYHH [TACHBH K KOraTO OTCPOYCHHTE NaHbOH
CC OTHACAT 3a €4Ha M ChbLIa NaHb1HA aAMHUHHACTpAUA.

JIBHXXEHHETO Ha OTCPOYECHHUTE NAHBLH (TIpeJy KOMIICHCHPAHETO Ha CYMHTE B ChOTBETHATA
JaHbYHA IOPHCAMKILHNA) NPE3 MEPHOJa € KaKTO CJIeABa:
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~XIIC BOHHKAC” AJ[
MPHJIOKEHHSI KbM HEKOHCOJIMIUPAHUSI ®UHAHCOB OTYET
(IIPOJILJIKEHUE)

31 AEKEMBPH 2008 r.

(BCH‘IKK CYMH Ca ITIOCOYCHH B XHJIAIH JICBA, OCBCH aKQ HE € NOCOYECHO leYPO)

11 OtcpoueHu NanbuM (IPOoABLIKEHHE)

OTcpoveHn NAHBIHH HMC Peryaupane na O6mo
aKTHBH/(IACHBH): ciaaba

KanHTAJH3ANHAA
KbMm 31 nexemBpu 2006 r. B) - 5)
ITpuxon/(pasxox) B oT4eTa 3a
JOXOIHTE 5 4 9
Pa3xozn B oT4era 3a npoMeHHTE B
coOCTBEHHS KanuTan 3) - 3)
KoM 31 nexemspn 2007 r. 3) 4 1
IMpuxon B oT4yera 3a qOXOAMTE - 1 1
K®Mm 31 nexemBpu 2008 r. Q) 5 2

IlpucnanaeMuTe NaHBYHH BPEMEHHH Pa3IHKH , 338 KOUTO HE € HAYHCIIEH OTCPOYCH NaHbYEH aKTHB,
TI0pajid HECHI'YPHOCT B TAXHATa Bb3CTAHOBUMOCT, IPOU3JIH3AT OT 00E3LEHKH HA HMOTH, MALIMHYA K
CHOPBKEHHs B pasMep Ha 410 xmnsanu neBa 6e3 Cpok 3a NpUCNafaHe H OT peTyJIHpaHe Ha pa3Xxona
3a JINXBH 34 JAHBYHH LIC/IH H IPCHECEHH NaHbYHU 3aTy0H, KOMTO Ca KaKTO CJe/Ba:

Cpok 3a npucnanade Jinxsu 2008 3ary6m 2008  JIaxem 2007  3ary6m 2007
2010r. - 24 - 24
2011r. - 25 - 25
2012 r. - 69 - 69
2013 r. 47 39 - -
47 157 - 118

29




»XIIC BOHAKAC” AJl

NPUJIOKEHUAS KbM HEKOHCOJIMUPAHUS ®HUHAHCOB OTUYET
(MPOABLJIKEHHE)

31 JEKEMBPH 2008 r.

(BcHYKH CyMH ca IIOCOYEHH B XWJIAIHM JIEBA, OCBEH aKO HE € IIOCOYEHO APYTO)

12.1

12.2

13

PnnancoBu HHCTPYMEHTH IO KaTCropuu

CueTOBOHHTE NOIHTHKY 3a PHHAHCOBH HHCTPYMEHTH Ca NPHIJIOXKUMH 32 H3GPOSHHTE MO-OITy
e IUHUIIM:

3aemu H B3eMaHHSA - aKTHBH cniopea 6aj1aHca 31/12/2008 r. 31/12/2007 r.
Bsemanus ot cepp3anu nuna (IIpunoxenue 6) 1
ITapuunn cpenctea u exkBuBaneHTH ([Ipunoxenune 7) 1 6
1 7

3aeMH H THProBCKH 3abJKEHHS — NACHBH cnopes 6anaHca 31/12/2008 r. 31/12/2007 r.
3anbmKeHHs KbM CBbp3anu nuna ([Ipunoxenne 13) 1,586 1,723
Twproecku u OpyrH 3agbxkenus (Ilpunoxenune 13) 13 19
3aemu ([Ipunoxenue 10) 950 714
2,549 2,456

KpeauTHo kadecTBO Ha QHHAHCOBHTE AKTHBH

erI[I/ITHOTO Ka4cCTBO Ha q)I/IHaHCOBI/ITC aKTHBH, KOUTO HE Ca HUTO IIPOCPOYCHH, HATO
obe31ieHeHH, MOXeE J1a Obae OHEHEHO KakKTo CleJBa;

KpeanTHOTO KauecTBO Ha (PMHAHCOBHTE aKTHBH, KOMTO HE Ca HUTO IPOCPOYEHH, HUTO
obe3LeHeHH, MOXe J1a 6bJie OLIEHEHO Ype3 CIpaBKa C BHHIIHKM KPEOUTHH PEHTHHTH (aKo €
BB3MOXKHO) WM Ype3 HCTOpHYecKa HHPOpMALUA 32 HUBA HAa IPOCPOYHS OT TO3H BHI:

31/12/2008 r. 31/12/2007 r.
IMapuunn cpeacTBa B 6aHKH H 6AHKOBH AeHO3HTH

Banku ¢ Bucok kpeaureH pedtunr (IIpun. 7) 1 4

Hwnro enun oT HABJIHO PECOAOBHHUTE quchonn aKTHBH He € 6un NPEOOrOBOPEH IIPE3 MOCACAHATA
roguHa.

THProBCKH H APYTH 32 bJKEHUS 31/12/2008 r. 31/12/2007 r.
3anb/DKEHHSA KBM JOCTaBYHII 13 19
JlanbIHM 3a0bIDKEHUS - 5
ConuanHu OCHTypOBKH 1 1
3abIKEHAS KBM CITY )KHTEIIH 2 3
Sagbmxennsa KbM cBbp3any juna (IIpunoxenue 18) 1,586 1,723

1,602 1,751
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»XIIC BOHUKAC” A/l

MPUJIOXKEHHUSI KbM HEKOHCOJNHUPAHUS ®PUHAHCOB OTUET

IPOABJIKEHHE)
31 TEKEMBPH 2008 r.

(BCHYKH CyMH Ca IIOCOYEHH B XHJIAAH JIEBa, OCBEH aKO HE € HOCOYEHO APYTO)

14 Pa3xoau 3a nepcoHaja

Pasxonu 3a 3amiaté XM nepcoHan
Pa3xonu 3a HEM3OJI3BaH IIATEH OTIYCK
Pa3xonu 3a NEHCHOHHO OCHI'YpsSABaHE
Pa3sxomm 3a conuaiHo OCHI'YPsABAHE

15 ®uHAHCOBH NPHXOAH H PA3XOaH

Pasxonu 3a TUXBH
- KBM JPYXKeCTBa
- Ipyrd (pUHAHCOBH pPa3Xxoau

16 IIpuxon oT KOPNOPATHBEH AAHBK BbLPXY A0X0Aa

Texyin nanbK
Orcpouenn nanbuu (I[Ipunoxenne 11)

2008 r. 2007 r.
23 19
5 5
28 24
2008 r. 2007 r.
59 45
1 26
60 71
2008 r. 2007 r.
1 9
1 9

JTaHBKBHT BEPXY J0X0/a Ha J[pyKEeCTBOTO Ce pa3iiHyaBa OT CyMara, KOATo Gu ce NoJTydHiIa NpH

NpUIaraHeTo Ha C(I)CKTPIBHaTa JaHb'YHa CTaBKa, KaKTo CJICABa.

3ary0a npeau AaHBYHO obnaraHe:

Jlanbk M34MCIIEH MPH JaHb4Ha craBka 10% (2007 r.:10%)
HenpusHaT pa3xo[ ¥ 3a JaHBYHH LEIH

Kopekius Ha IPOBH3HA 33 OTCPOYEH JaHBK

Henpusnatr 0TCpOYEeH NaHBYEH AKTHB BBPXY JaHbYHH 3aryOH

IIpuxon OT JaHBK BBPXY A0X04a

2008 r. 2007 .
(95) (110)
(10) (11)

- 4)

- ()

9 11

(1) 9
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»XI[C BOHHKAC” AQl

IPWJIOKEHMSA KbM HEKOHCOJIUIUPAHUA ®PUHAHCOB OTYET
(ITPOABJI’KEHHUE)

31 AEKEMBPH 2008 r.

17 YcoBHH 3a0bJOKCHUS

MauburuTe CITY)OGH MOTaT O BCAKO BPEME J1a IPOBEPAT OTYETHTE H PErHCTPHTE B paMKuTe Ha
TIeTTE NOCICAOBATENHA IO/IUHHM, CIATAHO OT 1 sHyapyu Ha rOIMHATA, CIICABAIIA TOMHATA, [Ipe3
KOATO € CNe/BANO [ C€ MIATH JAaHBYHOTO 33 b/DKEHHE, B 1a HAJIOXKAT HONBIHATEHH JaHLIHH
3a[b/DKEHES Wi 106, Ha ppkoBoAcTBOTO Ha JIPyXKECTBOTO He ca H3BECTHH 0GCTOATENCTRA,
KOUTO 6MXa MOTJIH Na OBEAAaT N0 Bh3HHKBAHE HA CHINECTBEHHU 3abIDKCHAT B Ta3H O6JIACT.

—
-}

Caenks cb¢ CBbP3aHH JHOA
Komnanusra-maiika na JlpyxectBoto € ,,Bonn xommuar” Al I pynara Ha ,,bonu xomaunar” Al u

HETOBHTE ABLUCPHH APYXKECTBA C€ KOHTPOIHMPA OT I-H bopucnas Hukonos, rpaxaanns Ha
Peny6iuka Bearapus.

Crenxure che CBBP3aHH JIMIIA Ca KaKTO CJIcABa:

a) Be3narpaxieHHe Ha KIIOYOBHSA YIIPaBICHCKH NEPCOHA

2008 r. 2007 r.

3anyiaTy ¥ ApYTr¥ KPaTKOCPOYHH Bh3HArPAXKACHHS (B TOBA YUCIIO
BHOCKH 3a COI[MAJIHO U 3/IpaBHO OCHTYPSBAHE) 9 10
9 10

0) Baemanus u 3aXbIKEHHA OT HOKYIKHM U NIPOAKOH HA CTOKH H YCITYTH

31/12/2008 r.  31/12/2007 r.

Bsemanug ot CBBP3aHH JIHUA:

Hpyxecta ot I'pynara, KOHTPOIHPaHH OT KOMIIARKATA-Maiika - 1

B) B3emMaHud 1 3a(b/KEHAS OT MIOKYIIKH H MPOAaXGH Ha CTOKH K YCIyTH

3aqbIKEHHSA KM CBBP3aHM JIHLA:
31/12/2008 r.  31/12/2007 r.

Komnanuns-maiixa - 4
Hpyxectsa oT I'pynara, KOHTpOJMpaHH OT KOMITaHHATAa-Maiika 1,586 1,719
1,586 1,723
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»XIIC BOHUKAC” AQ{

NMPWIOXEHUA KbM HEKOHCOJINJIUPAHUSA ®PHMHAHCOB OTUYET
(POABJIKEHHE)

31 AEKEMBPH 2008 r.

(BCPI‘IKPI CYMH Ca ITOCOYCHH B XHUJIAAH JIEBA, OCBCH aKO HE € ITOCOYCHO I[per)

18 CneykH ¢be CBbP3aHH JHANA (MPOABJIKEHHE)

€) 3aeMH, IpeJOCTABEHH OT CBbP3aHH NPEANPUATHS

2008 r. 2007 r.
ITpenocraBenu 3aeMu oT ,,bonn xommuar” AL
B navanoTo Ha romMHaTa 630 364
OTtnycHatH 3a€MH Ipe3 roAWHAaTa 416 326
W3nnarenu 3aeMH npe3 rojuHara . - (66)
Hauncnenn nuxsu 53 36
HN3nnareHy JTHXBH (223) 30)
B kpas Ha ronuHaTa 876 630
2008 r. 2007r.
IMpenocraseHu 3aeMu OT APYXKeCTBa oT I'pymara, KOHTPOJHPAHH OT
KOMITaHUATa-Makka
B Hawanoro Ha romuHaTa 84 78
OTnycHaTH 3aeMH Ipe3 TOAMHATA - -
Hauucienn muxsu 6 6
VaniaTenn IAXBH IIpe3 FOAMHATA _ (16) -
B xpas Ha roguHaTa 74 84

BCHUYKH NpeIOCTaBEHH 3aeMH ca 00e3eYeHHt ChC 3alHC Ha 3anoBel. Te ca mpeocTaBeHH ChC CPOK
10 2010 r. ¥ epeKTHBHUA UM JIMXBEH npoueHT € 10 %.

x) [Tucmo 3a moaxpena

IMpeanpusitrero-Matika ,,boru Xonaunr” AJl e npenoctasuio Ha JIpy)KecTBOTO IIHCMO 3a
noakpena ot 18 Mapt 2009 r., c K0eTo NOTBBLPKAaBa (PUHAHCOBATA CH MMOJKpENa KbM

HpyxectBOTO.
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JAOKJIA/{ HA HE3ABUCHUMMA OAUTOP
JO AKIIMOHEPUTE HA “XIIC BOHUKAC” Al
Joknax BbpXy HEKOHCOIMAHPaHHs PHHAHCOB 0TYET

Hue M3BBPIIMXME OMMT Ha NPHIIOKEHHS HEKOHCONMHUANPaH GHUHAHCOB oT4eT Ha “XI[C
bornkac” AJl (,,JIpy*kecTB0OTO”") BKJIIOYBAI HEKOHCOJIMIHPAHHUS CUETOBOACH Gananc KkpM 31
nexemppu 2008 roaxHa 1 HEKOHCOMMAMPAHUTE OTYET 32 JOXOIAMUTE, OTUET 33 IPOMEHHTE B
coOCTBEHHS KaNUTAJI, OTYET 3a IAPUYHUTE IOTOLH 3a TOAMHATA, 3aBBPUIBAINA HA TA3H AaTa,
KaKTO H 0600IEHOTO ONIOBECTABAHE HA CHIIECTBEHUTE CYETOBOAHH MOIMTHKH H IPYTHTE
TOSCHUTEHH MPHIIOXKEHHS.

Omezosoprocm na ppko8oOcmeomo 3a pUHAHCOB8US omyem

OTroBOpHOCTTA 3@ H3TOTBSHETO U JOCTOBEPHOTO NPEACTABAHE HA TO3H HEKOHCOMUIAUPAH
(GHHAHCOB OTYET B CHOTBETCTBHE ¢ MeXAyHApOAHUTE CTAaHIAPTH 3a (UHAHCOBH OTYETH,
npHeTH B EBponeiickus cbro3, c€ HOCH OT pbKOBOACTBOTO. Ta3u OTTOBOPHOCT BKIIIOYBA:
paspaboTBaHe, BHEAPSABAHE U NOANBPXKAaHE HA CHCTEMA 3a BETPEIIEH KOHTPOJI, CBbpP3aHa ¢
H3TOTBAHETO M JOCTOBEPHOTO IPEACTaBAHE HA (HHAHCOBU OTYETH, KOMTO A2 HE ChIBPXKAT
CBINECTBEHH HETOYHOCTH, OTKIOHEHHUS H HECHOTBETCTBHS, HE3ABHCHMO JAJIH T€ CE ABJDKAT Ha
H3MaMa HJIM Ha Irpelka; noadop U NpUIoKEeHHE Ha HOOXOASLIH CYCTOBOAHH MOTHTHKH, U
H3TOTBAHE Ha MPUOIN3NTEIHN CUCTOBOHH OLEHKH, KOMTO J1a Ca Pa3yMHH IIPH KOHKPETHATE
obcTosTeNCTBA.

Omezoeoprocm na ooumopa

Hammara 0TTOBOPHOCT ce CBeX/a 10 H3pa3sgBaHe Ha OAUTOPCKO MHEHHE BBPXY TO3H
HEKOHCONHAMPaH (PHUHAHCOB OTYET, OCHOBABAIIO C€ HAa H3BBPIICHHA OT HAC oauT. Hammsr
oaut 6¢ NpoBeZieH B ChOTBETCTBHE C NMPOGECHOHATTHHTE H3UCKBAaHUS Ha MeXayHapoaHuTe
OJUTOPCKH CTaHAapTH. Te3n cTaHAapTH Haarar ca3BaHe Ha €THYHUTE H3NCKBAHHS, KAKTO H
OIUTET Ja ObAE ITAHAPaH U NPOBEJCH Taka, 4e HHe Ja ce yOeauM B pasyMHa CTETICH Ha
CHTYPHOCT JOKOJIKO (PHHAHCOBHAT OTYET HE ChABPKA CHUIECTBEHH HETOYHOCTH, OTKJIOHEHHS
H HECHOTBETCTBHS.

OnMTHT BKITIOYBa H3NBJIHCHHETO Ha NPOLENYPH C IIeN MOMyYaBaHe Ha OJUTOPCKU
JIOKa3aTeJICTBA OTHOCHO CYMHTE H ONOBECTABAHUATA, IPEACTABEHH BbB QHHAHCOBHS OTYET.
H36panuTe npoueaypH 3aBHCAT OT IpeLieHKaTa Ha OJUTOPa, BKJIIOYNTEIHO OLEHKATA Ha
PHCKOBETE OT CBHIIECTBEHH HETOYHOCTH, OTKJIOHEHHS H HECHOTBETCTBHS BHB (QUHAHCOBHS
OTYET, HE3aBHCHMO JAJH T€ Ce JbJDKAT Ha H3MaMa WITH Ha rpemka. IIpu u3BbpIIBaHeTO Ha
TE3W OLIEHKH Ha PHCKA OAMTOPHT B3EMa NOJ BHUMAHHE CHCTEMATa 3a BhTPEIUEH KOHTPOJI,

PricewaterhouseCoopers Audit OOD

Email: pwc.bulgaria@bg.pwe.com; Web Site: www.pwc.com/bg

Registered with the Sofia City Court under company file number 13424/1997,
Bulstat number 121499387
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CBBp3aHa C U3rOTBSIHETO H JJOCTOBEPHOTO NpEACTaBSHE Ha GHHAHCOBHS OTYET OT CTpaHa Ha
NpeANpPHATHETO, 32 Ja pa3paboTH OAUTOPCKH NPOLEAYPH, KOUTO Ca ITOAXOSINH [IPH T€3H
06CTOATENICTBA, HO HE C IIE]1 H3pa3sBaHE Ha MHEHHE OTHOCHO eE€KTHBHOCTTA Ha CHCTEMATa 3a
BBTpEIIEH KOHTPOJI Ha NMpeaAnpusaTieTo. OMUTHT CHIIO TaKa BKJIIOYBA OLICHKA HAa YMECTHOCTTA Ha
[PUJIaTaHATE CYETOBOAHH IONUTHKY H Pa3yMHOCTTA Ha IPHOITH3NTEIHATE CYETOBOJHH OLICHKH,
HalPaBeHH OT PHKOBOACTBOTO, KAKTO H OLICHKA Ha IAIOCTHOTO NpEICTaBAHE HA PUHAHCOBHSA
OTYET.

Cunrame, ge H3BBPUIICHHUAT OT HAC OJHUT NPCAOCTaBs NOCTaTh9HA U NOAXO0AAIA 6aza 3a HU3pa3CHOTO
OT Hac OXUTOPCKO MHCHHE.

Mnuenue

ITo Hame MHEHHE, HEKOHCONUINPAHUAT (PHMHAHCOB OTYET AaBa BIPHA M YECTHA MPEICTaBa 3a
¢unancoBoto ceerosaue Ha “XI[C Bonunkac” AJ] kM 31 nexemspu 2008 r., kakTo H 3a
(HMHAHCOBHUTE PE3yNTaTH OT ACHHOCTTA U 3a NApHYHHUTE NOTOLM 3a FOIMHATA, 3aBbpIIBAalla TOrasa,
B CHOTBETCTBHE ¢ MeXIyHapOJHUTE CTAHAAPTH 32 GHHAHCOBM OTYETH, NpHeTH B EBponeiickus
ChHIO3 ¥ ¢ paszacHeHneTo Ha KoMucusTa, kakro € onosecteHo B [lpunoxenue 2.1.

Jloknax BLPXY APYrd NIPABHH B PEryJaTOPHA H3IHCKBAHHSA

PBKOBOACTBOTO CHIIO TAKA HOCH OTrOBOPHOCT 33 H3rOTBSHCTO Ha TOAHIICH NOKJIAJ 3a JeHHOCTTA B
CHOTBETCTBHE C M3HCKBAHHATA HA 3aKOHA 332 CYETOBOJACTBOTO.

3aKOHBT 32 CYETOBOJCTBOTO H3HCKBA OT HAC Ja H3Pa3HM MHEHHE OTHOCHO CHOTBETCTBHETO MEXIY
TOJHIIHES NOKJIaJ 3a JEWHOCTTa Ha J{pyXeCcTBOTO B roAUIITHKSA GUHAHCOB OTYET 3a CHINMS OTYECTCH
TIEpHOLL.

[To Hame MHEHHE, TOJUIIHUAT AOKIIAL 3a ASHHOCTTA, H3JIOXKEH OT CTP. 3 JI0 CTP. 4, € H3rOTBEH B
CHOTBETCTBHE C NPHJIOKEHHS TOAUILEH HEKOHCONHUANPaH puraHCcoB oT4yeT Ha JIpykecTBOTO KBM 31
nexemBpH 2008 r.

ynspc Omur” OO[]




