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BT "TJIOBAJI TYPC'" A/
EHK no BYJICTAT: 102269324
Anpec Ha ynpasjenue: rp.Byprac, ya. Oapun Nel5

OTYET 3A IAPUYHHUTE IMOTOIIH 3a 2018 roquna

Hpurnoncenun 2018 2017
BGN'000 BGN'000
Tocmron- Haawa- Hemen Hocmron- Iaawa- Hemen
AeHuA HuA nomox nenun nun Hnomox
[apu4HH NOTOUH OT OHEPATHEHA JeHHOCT
[ocTennenns T THProBCKM KOHTPAreHTH 743 521 222 667 351 316
Tlnawanus, CBbP3aKH C TPYIOBH BE3HATPANIEHHS - 179 (179) - 199 (199)
Inareny nanbuu (Ges qanbum BBpXY nevandara) - 111 (111) - 82 (82)
Kypcosu pasnuku - 3 3) - 1 (1))
[Inarenn nuxeu 1 OAHKOBU TAKCH - 59 (59) - 2 (2)
Jpyry nocrbiuenns/(uiaimanns) 698 13 685 1 - 1
[lapunu noronn oT/(M3N0/13BAHH B) ONepPATHBHA
Aeiinoct 1441 886 555 668 635 33
Tlapu4nu n0OTONM OT HHBECTHUMONHA AeiinocT
llapnyiHu nOTOUM, CBBLP3AHH ¢ ALATOTPAiHN MATEPHATHH
aKTHBH 144 48 96 - 54 (54)
Tlapkunn noToun, CBbLP3aHH ¢ JABLIEPHU NPEANPHATHSA
- 17417 (17 417) - - -
[lapuunn norouu, CEEP3aKH C ACOUMHPAHH NPEANTPUATHA
- 50 (50) - - -
[Tapuyny noTo1M BBB BPB3Ka ¢ AONBIHATENHH NADHYHH
BHOCKH Ha CBJPYNKHHUIH 10 600 (590) - - -
[lapu4um noTOLM, CBBP3AHHN C NPELOCTABEHH 3aEMH 50 50 - - - -
Hpyru nocrbnnesns/(niauasnms), HeTHO - - - 15 - 15
Heruun napuunu noroun or/(n3non3sann )
HHBECTHUHOHNA AeitHoCT 204 18 165 (17 961) 15 54 (39)
Ilapuuun notoun or punancosa aeiinoct
Tapu4Hy NOTOLK, CBLP3aHH CBC COBCTREHH AKLIMH 695 - 695 970 - 970
[locTbmtenns ot AbarocpouHy (GaHKoBH) 3aeMH 17 602 798 16 804 - 491 (491)
[Tnawanus no puHaHCOB NUIHHT - 7 (7) - 444 (444)
Hernu napudnn norous, M30038ann BLB HHAHCOBA
aeiinocr 18 297 805 17 492 970 935 35
Herno ysenuuenne/(namanenne) na napuuanuTe
CPeACTBA H NAPHYHHTE eKBHBAJIEHTH 86 29
ITapuynu cpefcTea H nAPHYHH eKBUBAJCHTH Ha |
SIHyapH 47 18
ITapuunn cpexcrsa v napuYAN eKBHBATCHTH Ha 31
NEKeMBPH 17 133 47

Hpunoxcenuama na cmpanuuu om 5 0o 35 ca nepasdenna wvacm om hunancosus omuem.

Hama Ha cvcmasane: 25.02.2019 2. |
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BT I'VIOBAJI TYPC Al
MMPUJIOKEHUA KbM ®HUHAHCOBUSA OTYET 3A 2018 roauna

1. ”HO®OOPMAIUA 3A IPYKECTBOTO

BTA T'JIOBAJI TYPC Al e nmpyxectBo, ch3naaeHo mpe3 M.07.1999 r. [ipyxecTBOoTO
€ CbC celanuine W ajgpec Ha ympaeieHue rp. byprac, ym. Ompun Ne 15. CwacOnata
perucTpanus Ha JApyx)ecTBoTo ¢ oT /999 r., pemenune Ne 1/29.07.1999 r. Ha Bypracku
OKpBkeH chll. [locmeaanTe MpoMeHu B YcTaBa Ha APYKECTBOTO Ca BIIMCAHU B PETHCThpa Ha
Thproeckute apyxkecrsa Ha 20.04.2011 r., a B opranure 3a ynpasinenue - Ha 07.12.2018 r. u e

CBBbp3aHa ¢ MPOMsiHa B chcTaBa Ha ChBeTa Ha JINPEKTOPUTE.

1.1. Coo6cmeenocm u ynpaesnenue

BTH I'mob6an typc A/l mMa eqHOCTENEHHA CUCTEMa Ha YIpaBJIeHHE ChC ChBET Ha
mupekroputre ot 3 wieHose. [Ipeacenaren na CJ] e “Kmmo xomuaeiic” AJl. JpyxkecTtBoTo ce
MpeCTaBIIsIBA U yIpaBisiBa oT M3nbiaHuTEIHUSA JupekTop [letko Mukos.

HpyxecTBoTO € mMoa mpsK KoHTpos Ha “Kmmo xommmetic” AJl, KoeTo mpuTexana
76.72 % ot xanurana. [Ipennpustrero — Malika € ChC CelAHIIE U a/Ipec Ha YIpaBJIeHHE: TP.
Codus, 6ya. Lapurpancko moce, 7-mu km.,3UT, kopmyc 2.

3a 2018 . cpemHOCTIMCHUHUSA Opoil Ha TEpCcOHANA B IPYKECTBOTO IO KaTETOPHH
PabOTHHIIN U CITY’KUTENHN € KaKTO CIIe/Ba!

e  VYmpasutenn - 2 (31.12.2017 r.: 2);

e CueroBoautenu - 2 (31.12.2017 r.: 2);

e Kanwmran sixta — 1 (31.12.2017 1.: 1);

e TorBau—1(31.12.2017 r.: HAMA)

e CepButbop — 1 (31.12.2017 r.: HsIMa)

e bapman—1(31.12.2017 r.: HAMA)

e Ammvunuctpatopu — 2 (31.12.2016 1.: 2);
e Kamepuepku — 1 (31.12.2016 1.: 2).

1.2. IIpeomem na oeiinocm

IIpe3 2018 r. mpeaMeThT Ha IEHHOCT HA MPYKECTBOTO BKIFOUBA TYPUCTHUECCKO
HAcTaHsIBaHE W W3XpaHBaHE B XOTEJICKHM KOMIUIEKCH W OTJaBaHE IMOJ HAaeM Ha COOCTBEHHU

HCIABHXXUMHU UMOTH.

1.3. Cmpykmypa na opyscecmeomo

BT/I I'mo6an typc A/l HsIMa pa3KpUTH KJIOHOBE U TIPEACTAaBUTEIICTBA.
HpyxecrtBoro mnpurexxkaBa 100 % or kammrama Ha “bymapk 27 EOO/.

JpyXECTBEHUAT KaITUTAI Ha JBIIEPHOTO JIPYKECTBO € B pazMep Ha 357 X. JIB. pasnpeeiicHH



BT I'VIOBAJI TYPC Al
MMPUJIOKEHUA KbM ®HUHAHCOBUSA OTYET 3A 2018 roauna

B 35,695 Opost msnoee no 10 niB. Bceku enud Asut. [IpenMeThT Ha ACHHOCT Ha ABLICPHOTO
npykectBo npe3 2018 r. BKIIOYBa OTJaBaHe MO HAeM Ha COOCTBEHU HEABMKUMH UMOTH.

HpyxectBoro mpurexaBa 100 % ot kxanutama Ha “EBpoma pesopt” EOO/.
JpyXeCTBEHUAT KalMuTal Ha IbIIEPHOTO APYKECTBO € B pasMep Ha 22 258 Xx. nB.
pasmpenenenu B 222 577 6pos asutose o 100 . Bceku eauH Asut. [IpeaAMeThT Ha JEHHOCT Ha
IOBIIEPHOTO ApykecTBO mpe3 2018 r. BKIOYBA TYpUCTHUECKO HACTAaHSBAaHE M M3XPAaHBAaHE B
XOTEJICKH KOMIUIEKC.

HpyxecrBotro nputexkaBa 99.90 % ot kamurana Ha “BT/[” OO/. HdpyxecTBeHUSIT
KanuTall Ha JBIIEPHOTO APY>KECTBO € B pasmep Ha 5 037 x. nB. pasnpenencau B 503 733 6pos
nsmoBe o 10 nB. Bceku eamH Asul. [IpeaMersT Ha NEHHOCT Ha ABIIEPHOTO IPYKECTBO 3a

2018 r. BKIIIOYBA OpraHU3WpaHe HA Xa3apTHUA UTPH.

1.4. Ocnosnu nokazamenu Ha cmonanckama cpeoa

OCHOBHHUTE TIOKa3aTelId Ha CTOIIAHCKAaTa Cp€aa, KOMTO OKa3BaT BJIIMAHUC BBPXY

NEHHOCTTa Ha JPYXKECTBOTO, 3a mepruoga 2016 — 2018 1. ca mpencraBeHn B Tadnwmara Io-

T0ITy:

Iloxa3zarten 2016 2017 2018
BbBII B miH. neBa 92635 98631 107925
Peasnien pactex Ha BBII 3.4% 3.5% 3.2%
Wndnanus B kpast Ha roguHATA 0.1 2.8 2.7
CpeneH BadyTeH Kypc Ha IIATCKUA A0Jiap 3a TOANHATA 1.76804 1.73540 1.657
BanmyTteH kypc Ha maTckus 1onap B Kpas Ha roJuHaTa 1.85545 1.63081 1.70815
OCHOBEH JIMXBEH NPOLEHT B Kpasi Ha TOANHATA 0.00%  0.00%  0.00%
Bespaboruna 7.6% 6,2% 5,2%

Hszmounuxk: Hal{uOHCUZHuﬂ cmamucmu4ecKu uncmuniym, Aeth;uﬂ no 3aemocmma u bHb

2. OCHOBHHM IIOJOXEHHA OT CYETOBOJHATA IIOJIUTUKA HA
APYKECTBOTO

2.1.ba3a 3a uzzomesnne Ha hunancosus omuem

OHUHAHCOBUAT OTYET HA JPYKECTBOTO € W3rOTBEH B CHLOTBETCTBUE CHC 3aKOHA 3a
CYETOBOJICTBO M HalOHATHUTE CUETOBOJHU CTAHAAPTH, YTBBPACHH OT MUHHUCTEPCKUSI CHBET
¢ IIMC Ne 46/21.03.2005 r., B cuma ot 01.01.2005 r., m3menenu ¢ IIMC Ne251/17.10.2007 r.,
B crta ot 01.01.2008 r., m3menenu ¢ IIMC Ne394/30.12.2015 ., B crta ot 01.01.2016 1.
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JpyXecTBOTO BOAM CBOMTE CYETOBOJAHM peructpu B Owirapcku jneBa (BGN) u
W3TOTBS CBOUTE O(PHUUINAIHN (PUHAHCOBH OTYETH B CHOTBETCTBUE C OBIATaPCKOTO CYETOBOIHO
3akoHoZAaTencTBo. Janaure BpB ¢punancoBus otaeT ('@O) ca npeacTaBeHN B XWIISAH JIEBA.

Hacrosimust rogumen (UHaHCOB OTYET € U3TOTBEH IPH Cla3BaHE HA MPUHIMIA Ha

HUCTOpHUYCCKATa 1ICHA.

2.2. Cpasnumennu 0aHHu

JpyxecTBOTO IIpeCTaBs CpaBHUTETHA HHPOPMAIHA B TO3W (DMHAHCOB OTYET 32 €HA

peaxoaHa ronuHa (epuos).

Korato e He0o0X0mWMO, CpaBHUTEIHHTE JaHHH C€ pEeKIACUPHIUpAT, 3a Ja ce

IIOCTUTHE CBIIOCTABUMOCT CIIPAMO IIPOMEHU B IIPEACTABAHETO B TCKYyIlaTa rOAWHA.

2.3. Omuemna sanyma

q)}/HKLII/IOHaJ'IHaTa BajJlyTa U OTYCTHA BaJlyTa Ha NPCACTABAHC Ha (l)I/IHaHCOBI/IH OoT4ycCT
Ha JPYKECTBOTO € 6'I)J'I1"apCKI/I$IT JICB. B’bJ’IFapCKI/ISIT JICB € (l)I/IKCI/IpaH KBbM €BPOTO II0 3aKkoHa 3a

BHB B crotHOIIeHne BGN 1.95583:EUR 1.

[lapuunute cpeacTBa, B3eMaHUATA MW 3aJb/DKCHUATA, JACHOMHHHMpPAHU B
qy)XJeCTpaHHa BaJlyTa Ce OTYMTAT B JICBOBa PaBHOCTOWHOCT Ha 0a3a BaIyTHHS KypC KbM
JaTtaTa Ha ONepalysTa U ce NPEOLeHIBAT Ha TOJUIIHA 0a3a KaTo c€ M3IMO0JI3Ba OQUIUATHUSAT
kypc Ha BHB Ha mocnennust paboten neH ot rogunata. Kem 31.12.2018 r. Te ca nmpeacraBeHu

1o 3akmounTensus Kypc Ha BHB.

2.4. IlIpuxoou

HpI/IXO,I[I/ITe B APYKCCTBOTO CC NPHU3HABAT Ha baza MpUHOWIIA HA HAYUCIABAHC U 00
CTCIICHTA, JO KOATO CTOIIAHCKHUTC H3Iroau CC HpI/I,I[O6I/IBaT OT JAPYXKCCTBOTO MU JOKOJIKOTO
MNPpUXOAUTC MOraT HaAJACKAHO a CC U3MCPAT.

HpI/I HpOI[a)K6I/ITC Ha CTOKU MPUXOAUTEC CC IMPU3HABAT, KOT'aTO BCHYKU CHIICCTBCHU
PHUCKOBC U IOJ3U OT COOCTBEHOCTTA HAa CTOKUTE nNpeMHrHaBaT y KyIlyBada.

HpI/I npeaAOCTaBAHCTO Ha YCIYrd, NPUXOAUTC CC IPU3HABAT, OTYUTANKM €Tala Ha
3aBBbPIICHOCT Ha CACJIKATa KbM JaTaTa Ha 6ancha, aKO TO3M €Tall MOXKEC Ja 6’BI[€ HaaCXKITHO

M3MEepEeH, KaKTO M pa3xouTe, U3BBPILIEHH 110 CAENKATa U Pa3X0IUTe 3a MPUKIIOYBAHETO H.

2.5. Pazxoou

Paszxonute B APYXKECTBOTO CC€ NIPpHU3HABAT B MOMCHTA Ha TAXHOTO BH3HUKBAHE W Ha

0aza IIPUHOUIIUTE HA HAYUCIIABAHE U CBIIOCTaBUMOCT.
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duHAHCOBUTE MNpUXoau U pa3xoau CC BKIIOYBAT B OTUCTA 3a MPUXOAU U pa3xoau,
KaTro C€ mocodBar I[I/I(l)epeHLII/IpaHO U CC CBCTOAT OT: JIMXBCHU PA3XOJAU, IMOJIOXKUTCIHU U
OTPpHULATCIHU PA3JIUKU OT npo;[a>K6a n MnocJjcaBaliy OCHKKW Ha (bHHaHCOBI/I HUHCTPYMCHTH,

BaJIyTHU Pa3JIMKU U 0AaHKOBHU TaKCH U KOMHCHOHHH.

2.6. Jvnzompaitnu mamepuannu aKmueu

JbAroTpallHUTe MaTepUaNHU aKTUBU Ca TPEJICTABEHU B CUETOBOJHUS OallaHC TO
IieHa Ha NMpH00MBaHe, HAMAaJIeHa C HATpyNaHaTa aMOPTH3AIHs U 3ary0uTe OT 00e3IeHKa.

Ilenama na npuoobusane BKIIOYBA TOKYITHATA II€HA, BKJI. MUTHUYECKUTE TaKCH U
BCHUYKH TIPEKH pa3Xojid, HEOOXOJWMH 3a TIPUBSKJIAHE Ha aKTHBa B PabOTHO CHCTOSIHUE.
[Ipekure paszxomm ca: pa3xoJHW 3a MOJrOTOBKAa Ha o00eKTa, pa3xoad 3a ITbpBOHAYAIHA
JOCTaBKa ¥ 00paboTKa, pa3xoJHTe 3a MOHTAX, Pa3XOJH 32 XOHOpApW Ha JIMIA, CBbP3aHH C
MPOEKTa, HEBh3CTAHOBUMH JIAHBIIN U JIP.

JpyXecTBOTO € omnpenenuio croitHocteH mpar oT 700 JB., MOJ KOHUTO MPHUIOOUTHTE
aKTHBY HE3aBUCHMO, Y€ TPUTEKABAT XapPAKTEPUCTHKATA HA JBITOTPACH aKTHB, CE M3MUCBAT

KaTO TCKYII pa3xoJ B MOMCHTA Ha HpI/II[O6I/IBaHeTO M.

Ilocneosawu pazxoou

[MocneaBamuTe pa3xoiu CBbP3aHH C JIBITOTPACH MaTEpPHalicH aKTWUB, BOJCIIH JIO
nmooOpsiBaHe Ha ObJEIaTa HKOHOMUYECKA U3roJia OT aKTHBA CE OTYUTAT KAaTO YBEIMYCHUES HA
OaymaHCcoOBaTa My CTOHHOCT.

[lpu mnoamsHa Ha pasrpaHMYMMa dYacT OT JBJITOTPACH MAaTEpPHalCH aKTHB
MOJIMEHEHATa YacT CE OTIHCBA, a HAIPABCHHUAT Pa3xojl 3a MOIMSHATA U MTOJHOBSIBAHETO Ha

gacTTa C€ OTYMTAa KaTo HpI/I,Z[O6I/IBaHe Ha OTACJICH aKTHB.

Memoou na amopmuzauus

JpyXecTBOTO H3MON3Ba JIMHEEH  METOJ Ha aMOPTH3alMsg Ha IBITOTPAHUTE
MaTepraidHu akTUBU. [l0oe3HUAT )KUBOT IO TPYITH aKTHBH € KaKTO CIIeBa:

e crpamu — 25T.

® MaIMHU ¥ 00opyaBaHe — 3 T.

® apTOMOOMIH — 4 T.

® CHOPBXKEHHS — 25 T.

® KOMITIOTpH — 2 T.

® JIpyTy JbIATOTpaliHU aKTUBU — 7 T.
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Obe3yenka Ha aKkmueu

BamancoBuTe CTOWHOCTM Ha IBITOTPAaHHUTE MaTepPHATHU AaKTHUBU IOJUICkKAT Ha
mperien 3a 00e3IeHKa, KOraTo ca HaJUIe ChOUTHUS YIIU MPOMEHU B OOCTOSTEIICTBATA, KOUTO
MOKa3BarT, ue OajaHcoBaTa CTOMHOCT OM MOTJIa Jia Ce OTJINYaBa TPAHO OT Bh3CTAHOBUTEIIHATA
UM CTOWHOCT. AKO ca HajHWIle TaKWuBa WHIUKATOPH, Y€ NPUOIUZUTEIHO OIpe/ieieHaTa
BB3CTAHOBHUTEIHA CTOWHOCT € TMO-HHUCKA OT TAXHATa 0allaHCOBa CTOWHOCT, TO TOCHIEIHATA Ce
KOpUTHpa JI0 Bh3CTAaHOBUTEIHATA CTOMHOCT Ha aKTHBUTE. Bb3cTaHOBUTEIHATA CTOMHOCT HA
JOBIATOTPAHUTE MaTEPHATHU aKTHBU € TO-BHCOKaTa OT JIBETe: HETHA Ta3apHa IICHA WU
CTOWHOCT B yIoTpeOa. 3a ompenenssHeTo Ha CTOHHOCTTA B yIOTpeda Ha aKTUBHUTE OBACIINTE
MapyuYHA TIOTOLM C€ JUCKOHTHUpAT JIO TSIXHATA HACTOSIA CTOMHOCT KaTO ce Ipuiara
JIMICKOHTOB (paKTOp MPeH JaHBIH, KOUTO OTpa3sBa TEKYIIUTE MMa3apHU YCIOBUS H OIICHKU Ha
BpeMeBaTa CTOWHOCT Ha IMAapUTe M PUCKOBETE CIICU(PUYHN 32 ChOTBETHHS aKTHB. 3aryOHUTE OT

00e3IieHKa ce OTYNTAT B OTUETA 3a MIPUXOAH U PA3XOIH.

2.7. Hneecmuyuonnu umomu

NHBeCcTUIIMOHHM HMMOTH Ca TE3W HWMOTH, KOUTO IBITOCPOYHO C€ IBPXKAT OT
JPY’KECTBOTO 3a JIOXOMW OT HAaeMH W/WIM 3apajil BHTPEIIHOTO YBEIUYEHHE Ha TAXHATA
croHocT. Te ca mpencraBeHm B 0OanmaHca MO CeOCCTOMHOCTHHMS MOJIEN, pasrjielaH B
npuioxenue 2.6.

WMHBecTHIIMOHHUTE MUMOTH C€ OTIIMCBAT OT OajlaHca KOraTo Ce HM3BaIAT TPaWHO OT
ymoTrpeba 1 He C€ 0YaKBaT OT TAX OBICIIM CTOMAHCKH M3TOIU MM ce mpoaanar. [leqanbure
WK 3aryOuTe OT MpOAaOU Ha OTACITHU aKTHBH OT TpynaTa Ha “WHBECTHIIMOHHHUTE UMOTH
ce OMpeeNT Ype3 CPaBHABAHETO HA MPUXOJUTE OT MpoJakOaTa 1 OanmaHcoBaTa CTOWHOCT Ha
aKTUBa KbM JaTaTta Ha mpoaaxoOara. [IpuxoasT ce mocouBa B CTaTHs ,,IPYTH NPUXOAH”, a
OaylaHcoBaTa CTOMHOCT Ha aKTUBA — B CTATHS ,,IPYTH pa3Xoau .

Tpancdepu oT U KbM TpylaTa “UHBECTHLMOHHUTE UMOTH CE€ MPaBH, KOraTo UMa
MpoMsiHA B yrmoTpebara Ha JaleH UMOT. B ciydail Ha NMpeXBBLPISHE OT “‘MHBECTUIIMOHHU
HMOTH KBM “HMOTH 3a H3IMOJ3BaHE B COOCTBEHATAa AEHHOCT’ aKTHBBT CE 3aBEXKIa B HOBATa
CH Ipyna o HaMepeHa UCTOPUUYECKA IIeHA, KOSITO MPEACTABIISABA CIIPAaBEAIMBATa My CTOMHOCT
KbM JaTata Ha NpexBbpisiHeTo. OOpaTHO, KOraTo OT “UMOTH 3a U3IOJI3BaHE B COOCTBEHATA
JEHHOCT” HMa MPEXBbPJISHE KbM “UHBECTULUMOHHM HMMOTH’, aKTUBBT CE€ OLEHABA IO
CIIpaBeyIMBaTa My CTOMHOCT KBM Jarara Ha IPEXBBPJSHETO, KAaTo pa3juKara 0

OanmaHcoBaTa My CTOHHOCT C€ TPeTHpa TEKYII MPUXO]] HITH Pa3XO/I.

IHocneosauiu pazxoou
[MocnensamuTe pa3xou CBbP3aHN C HHBECTUITMOHEH UMOT, BOJICIIH JI0 TIOJ00psBaHe
Ha ObJemara MKOHOMIUYECKa N3ro/ia OT aKTHBA C€ OTYMTAT KaTo yBEeIMYeHHe Ha OaaHcoBaTa

MY CTOHHOCT.
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HpI/I noAMsHa Ha pasrpaHn4uMa 4acT OT UHBCCTUIITMOHCH UMOT IMMOJMCHCHATA 4acCT CC
OTIIMCBA, 4 HAIIPAaBCHUAT pa3Xod 3a NOAMSAHATA WU NOAHOBABAHCTO Ha 4YaCTTa CC OTUMUTA

Karto HpI/I,I[O6I/IBaH6 Ha OTACJICH aKTHB.

2.8. Jvnzocpounu uneecmuyuu

JIBITOCPOYHHUTE WHBECTHUIIMH, IPEACTABISBAINM JSUIOBE B JBIICPHU JPYKECTBA,
ACOIMHMPAHUTE MPEINPUITHS W CHBMECTHO KOHTPOJHMPAHUTE TAKWBA Ca MPEJCTABEHH B
CUETOBOJIHUSI OallaHC TIO TIeHa Ha TpUI00uBaHe.

[pennpusiTreTo Npu3HaBa HHBECTUIMS B IBIEPHH MPEIIPUSATHS, KOTATO TIPUTEkKABA
koHTpoJ. KoHTpout € mpaBoTo Ja ce ynpapisiBa (PMHAHCOBATA M ONEPATUBHATA IOJUTHKA HA
€JTHO TIPEIIPUSITHE TaKa, 4e JIa Ce M3BIIMYAT M3TOJIU B PE3yJNITAT Ha AelHocTTa My. KoHTpon e

HaJIMOe, KOraTto € U3IbJIHECHO €AHO WIIN ITOBEYEC YCIIOBUS ITO-A0TY:

® [IpUTCXKaBa IPAKO HJIM KOCBCHO IIOBE€YEC OT IIOJIOBHHATAa OT IIpaBaTa Ha IJjlaC Ha
AKIMUOHCPUTC WK CBAPYKHULUTC B APYro NpCANpuiATUC, OCBCH dKO € Bb3MOXHO Ja

CC MOKaKEe, UC TaKOBA MPUTCIKAHNEC HC O3HaUaBa HAJIMIMUC HA KOHTPOJI;

e UMa MpPaBo Jia HA3HAYaBa WK JIa OCBOOOXKIaBa MOBEUYE OT MOJIOBHHATA OT YWICHOBETE
Ha OpraHWTE Ha YMpaBICHWE Ha MPEONPUATHETO, B KOETO € aKIMOHEp WIIHN

CHAPYXKHUK;

® [IpUTCXKaBa BJIACTTa HaJ IIOBCYC OT IIOJIOBHMHATA IIpaBa Ha TrJjlaC II0 CHJIaTa Ha

JOTOBOPHO B3aUMOOTHOIICHUC C APYT' MHBECTUTOPH,

® [IpUTCXKaBa BJIACTTa Oa IO0JaBa MHO3MHCTBOTO OT IJIACOBCTC HA 3aCCHaHUATA Ha

OpraHHTE Ha yMpaBJICHNE Ha MPEANPHUITHETO.

WuBecTuninTe B acCOIMUPAHO MPEINPUSATHE CE MPU3HABAT, KOTATO MPEIIPHUITHETO
MPUTEKABA 3HAYUTEIHO BIUSHHE BBPXY JAPYro MpEANpUsITHe. 3HAYUTEIHO BIUSHHUE €
MPaBOTO Ha y4yacTHe MPU B3EMAHETO Ha PEIICHHs, CBbP3aHK C (PMHAHCOBATA M OIIEPATHBHATA
JCHHOCT Ha MPEANPHUITHETO, B KOETO € MHBECTUPAHO, HO HE ¥ KOHTPOJ BHPXY Ta3H MOJUTHKA.
3HAYUTEHO BIMSHUE € HAIWIE, KOraTo MPEANPHUITHETO MPHUTEKaBa IMPIKO MM KOCBEHO
(upe3 mermepan npeanpusts) 20 WK MoBeYe MPOIEHTA OT TIACOBETE B MPEANPHUATHETO, B
KOETO € MHBCHTHPAHO, OCBEH aKo ChIECTBYBAT JIOKa3aTeICTBa 3a MPOTHBHOTO.

[IpurexxaBaHUTE OT JPYKECTBOTO ABITOCPOYHN WHBECTHUIIMU TOJUICKAT HA TIPETIIe]
3a obesnenka. [Ipu ycraHOBsiBaHE Ha yCIOBHS 3a OOE3IICHKA, CHIATa CE W3YHUCISABA TPU
CHIIOCTABSHE CIPSMO Bb3CTAHOBHUMATA CTOWHOCT HAa MHBECTHUIIMATA U CE OTPa3sABa B OTYETA 3a

MMpUXoau U pasxoau.
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2.9. @unancosu akmueu, Ha paznonoHceHue 3a npooarcoa

[IpurexxaBaHUEeTO OT JAPYKECTBOTO (UAHCOBU aKTUBH, OOSBEHW 3a Tpojaxoa,
MPEICTaBISBAId aKIUKW B JPYTH JApYKecTBa (MAIIMHCTBEHO Y4YacTHE) Ca OICHCHH U
MPEICTaBEHN B CUETOBOJHMS OajaHC MO CeOECTOMHOCT WM 1O CIpaBeIIMBa CTOHHOCT, B
3aBHCHMOCT OT TOBa JaJId CHIMUTE ca OOpCOBO ThpryeMu. Pasnmkara oT mpeolieHKara Ha
(PMHAHCOBUTE aKTUBH, IMPCOLECHSIBAHU IO CHpPaBEUIMBa CTOWHOCT CE€ OTHACSA JMPEKTHO B
cOOCTBEHHSI KalmnTajd KaTo pe3epB, KOHTO MOXKe na ObJe IMOJOXKUTEITHA WM OTPHIIaTeITHA
BeIMYMHA AKITUUTE, KOUTO HE C€ THPTyBaT HAa aKTHUBEH I1a3ap ca OICHEHH 0 ceO0eCTOHHOCT,
TBU KaTO 3a TSAX HAMa KOTHPOBKU Ha Ta3apHH IICHW HA aKTUBCH Ia3ap, a MPEIAIOOKCHHIITA
3a MpUJIaraHeTo Ha AJITCPHATHBHU OIICHBYHH METOMU Ca CBBP3aHU C BUCOKHA HECHUTYPHOCTH,

3a J1a ce JOCTUTHE JI0 TOCTAThUHO HAJICKIHO OTpEIeTHE Ha CIIpaBeIMBaTa IM CTOHHOCT.

[IpurexxaBaHNTE MHBECTHUIIMY Ha PA3MONI0KEHNE 32 MTPOAaKOa ce mpepasriekxaaT KbM
BCsKa JlaTa Ha OajaHca M MPH YCTAaHOBSBAaHE Ha yCJIOBHA 3a 00€3IIeHKa, ChIIlaTa Ce OTpa3siBa B
oT4eTa 3a MPUXOANTE U pazxonute. DUHAHCOBUTE aKTHBH ce 00E3IeHsBAT, ako OaaHcoBaTa
CTOWHOCT € TI0-BHCOKa OT OYaKBaHAaTa UM BBh3CTaHOBHMaA cyma. CyMaTa Ha MpH3HaTara 3aryoa
oT o0e3lieHKa € paBHA Ha pa3jiuKaTta MKy CeOEeCTOWHOCTTAa M BH3CTAHOBHMATa UM CyMa,
KOSITO € CerallHaTa CTOWHOCT Ha OYaKBaHHUTE OBJEIIM MapUYHU MOTOIM, TUCKOHTUPAHH II0

TCKYII Ma3apCH JIMXBCH IMPOLUCHT WJIM HOpMAaTa Ha JOXOJHOCT 3a CXOACH (1)I/IHaHCOB AKTUB.

2.10. @unancoeu akmueu, OvPIHCAHU 30 MBP2YBAHE

[IputexxaBaHUTE OT IPYKECTBOTO (PMHAHCOBM AKTHBH, IBbPKaHM 3a ThpPryBaHE ca
OLIEHEHHU U MIPEJCTABEHH B CUCTOBOJHMSA OallaHC 110 CTpaBeIiBa CTOMHOCT, KOSATO € TSAXHaTa
0opcoBa LieHa KbM JaTaTa Ha OamaHca. PazinukuTe OT mpeoleHkara ce Mpu3HaBaT KaTo TeKYIL

(bHHaHCOB nopuxoa nin (bHHaHCOB pa3xoa B OTUCTA 3a MPUXOAUTC U pa3XOaUTE.

2.11. Ilpeoocmasenu 3aemu

Bcuukm 3aemMu ca mpeicTaBEeHH IO Cce0SCTOMHOCT (HOMHHATHA Cyma), KOSTO ce
npremMa 3a CIpaBe/UIHBa CTOMHOCT Ha MPEJOCTABEHOTO MO CJHENKATa, HETHO OT TPEKUTE
pasxoju, cBbp3aHu ¢ Te3u 3aeMu. Cliel TbPBOHAYAIHOTO TPU3HABAHE, TMXBOHOCHUTE 3aCMU
ca TOCJeBaI0 OIEHEHH M0 aMOPTU3UpyeMa CTOWHOCT, OINpeJielieHa 4Ype3 IMpHiiaraHe Ha
MeTola Ha edekTUBHATA JIMXBa. AMOPTH3MpyeMaTa CTOHHOCT € W3YHCIIeHA KaTro ca B3ETH
MPEBUl BCHYKH BHJIOBE TAKCH, KOMUCHOHHH U JIPYTH Pa3XoJd, BKI. JUCKOHT HJIH MPEMHUs,
acoIMHMpaHu C Te3u 3aeMu. [ledanOure W 3aryOure ce MPU3HABAT B OTYETA 33 MPUXOIU H
pa3xou KaTo (UHAHCOBU MPUXOIU WIH Pa3X0IU Mpe3 Mepuo/ia Ha aMOPTHU3AIHS HIIK KOTaTo

B3CMaHUATA CC OTIHIIAT WJIM peaynrpar.
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2.12. Tvpzosecku u Opyeu e3emanus

THproBekuTe B3eMaHHS CE MPEICTABAT M OTYUTAT MO CTOWHOCTTA HA OPUTHHAIHO
n3nazeHara GpakTypa, HaMaJieHa C pa3Mepa Ha 00e3IeHKaTa 32 HeChOUpaeMu CyMHU.

[Mpubnu3uTenHa OEHKA 32 ChMHHUTEIIHA U HECHOMpPAeMH B3EMaHUs Ce MPaBH, KOraTo
3a ChOMpaeMOCTTa Ha IsJIaTa CyMa WM Ha YacT OT Hes ChINECTBYBa BUCOKA HECHTYPHOCT.
Hecnbupaemure B3eMaHHs ce OTIHCBAT HM3IUIO, KOTAaTO MPaBHUTE OCHOBAaHUS 3a TOBA CE

YCTaHOBSIT.

2.13. Illapu u napuunu exeusaienmu

HapI/I‘-IHI/ITe cpe€acrBa M CKBUBAJICHTH BKIIOYBAT KACOBUTE HAJIMYHOCTU H

pasmIamaTeIIHUTE CMETKU.

3a 1eIMTe HA U3TOTBSHETO Ha OTYETA 3a MAPHYHHUTE MOTOLH:

® [APUYHUTE MOCTHIUICHHS OT KIIUCHTH M MApUYHHUTE TUIAMAHUS KbM JOCTABYUIM Ca
npencraBeHu OpyTHO, ¢ BKitoueH JIJIC (20%);

® JIUXBUTEC MO (DUHAHCOB JIM3MHT Ca BKJIIOUCHH KATO IJamiaHus 3a (UHAHCOBA
JIEHHOCT;

® [UIATCHUTE JMXBH 10 MOJYYCHH KPATKOCPOYHU 3aeMH 3a OOOPOTHH CpEACTBa OT
0aHKHM ca BKIIFOUCHH KAaTO TUIAINAHHS OT (PMHAHCOBA JICHHOCT;

o mrateHuat JIJIC mo moKymnKu Ha ABITOTPaiHM aKTHBHU C€ MOCOYBA KATO TUIAIAHUS
KBbM JIOCTABYMIIA KbM MAPUIHUTE MOTOIM OT ONMEPATUBHA JICHHOCT, TOKOJIKOTO TOW y4acTBa U
Ce Bb3CTaHOBSIBA 3aC€THO U B OTIEPATHBHHUTE IMOTOIH HA JIPYKECTBOTO 38 ChOTBETHUSI IEPHO/I.

BanyTHuTe KypcoBe, M3MO3BaHU MPHU MPEHU3YHUCIICHAE HA MAPHYHHUTE TO3UIMH B

qyKaecTpanHa BaryTta KpM 31.12.2018 1. ca kakTo ciemBa:

BGN 1.95583:EUR 1 (BGN 1.95583:EUR 1)

2.14. 3a0vadicenus KoM 00Cmasuuyu u Opyzu 3a0variceHus

3aIbIDKEHUSITA KbM JOCTABYHMIA U JIPYTHTE TEKYIIH 3aJbJDKCHHUSI Ce OTYHMTAT IO
CTOMHOCTTAa Ha OpUTMHAJIHHUTE GakTypu (licHA Ha NPUAOOHBAHE), KOATO ce IpHeMa 3a
CIpaBe/JIMBaTa CTOWHOCT Ha ClieNikaTa W e Objie M3IaTeHa B ObJeIe cpelry MOoTydeHUTe

CTOKH U YCIIYTH.

2.15. Jluxeéonocnu 3aemu u Opy2u npueiedenu YuHaHcoeu pecypcu

Benuku 3aeMu u ipyru npuBiiedeHd (PMHAHCOBH PECYpPCH Ca MPEACTaBEHU IO IeHa
Ha mpunoOuBaHe (HOMHHANIHA CyMa), KOATO C€ TpHeMa 3a CIpaBeliuBa CTOHHOCT Ha

MOJIYYCHOTO IO CACJIKaTa BB3HAIPAKACHUC, HCTHO OT IMPCKUTC Pa3xXxodr, CBbpP3aHU C TC3U
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3aC€MHU U MPUBJICUCHU PCCYPCHU. CHC,I[ OBbPBOHAYAIHOTO MPU3HABAHEC, JIMXBOHOCHUTC 3aC€MHU U
APYTU MNPHUBJICYCHU PECypCH, Ca IMOCJICABAIIO OICHCHHU II0 aMOpTU3UpyEMa CTOfIHOCT,
OIpeACJICHA YpE3 NpUjlaraHc Ha METoa Ha e(l)eKTI/IBHaTa JINXBaA. AMomepreMaTa CTOMHOCT
€ M34YHMCJICHA KAaTO Ca B3CTHU NPCABUJ BCUYKHU BHUJIOBC TAKCHU, KOMUCUOHHU U APYTHU pa3xoau,
acouupaHu € TC3U 3aCMHU. 3aI‘y6I/ITe OT TAX CC NMpHU3HABAT B OTUCTA 3a MPUXOAU U pa3xXoau
KaTO pa3xoau 3a JIMXBU NPE3 NCpuoAaa Ha aMOpPTU3ALUA W/MIIK  KOraTo 3aAbJDKCHUATA CC

OTIUIIIAT WM PEIyLHpaT.
2.16. JTuzunz
Dunancoe 1u3unz

OHUHAHCOBUAT TU3UHT, TIPU KOWTO ce TpaHcheprupa KbM JPYKECTBOTO ChIECTBEHATA
9acT OT BCUYKH PUCKOBE M CTONMAHCKH TOJ3H, TPOU3THYAIIN OT COOCTBEHOCTTA BHPXY aKTHBA
1o/ UHAHCOB JIN3UHT, CE KAIIUTAIN3UPA B CUCTOBOJHHS OaaHC Ha JIM3WHTOMOIyYaTels KaTo
ce MpeAcTaBd KaTo IBJITOTPAWHMA MaTepUAIHM aKTHUBH IOJ JU3WHT IO II€HAa Ha He3a0aBHA
nmpofak6a MM ako € MO-HUCKAa - 0 HACTOoAIIaTa CTOMHOCT Ha MHHHUMAIHHUTE JH3HHTOBH
rramanus. JIM3WHTOBHTE IIAIIAHUS CHABPKAT B OMPENEICHO CHOTHOIICHHE (PHHAHCOBHS
pasxoj (JIMXBaTa) U MPUMANaIiaTa ce 4acT OT JU3UHTOBOTO 3abJDKCHHE (TJIABHUIIA), TaKa Uue
Jla CE TIOCTUTHE MOCTOSHEH JIMXBEH MPOLICHT 3a OCTaBallaTa HeM3IUIATeHa YacT OT TJIaBHUIIATa
0 JIM3MHTOBOTO 3aJbiDkeHue. [IpumodnutuTe o GUHAHCOB JIM3UHT aKTUBU C€ aMOPTHU3HPAT

Ha 0a3a MoJIe3¢H KUBOT Ha aKTUBA.

Onepam UBCH 1U3UHZ

JIu3uHT, MpU KOHTO HAEMONATENAT MPOJBIKAaBa Ja MPUTEKaBa ChHIIECTBEHATA YacT
OT BCHUYKHM PHCKOBE M CTOMAHCKH M3rOAM OT COOCTBEHOCTTa BBPXY MaJCHUS aKTUB CE
KiIacupuIpa KaTto ONEPaTHBEH IJW3UHT. |lIaniaHusaTa/MOCTHIUICHUSATA 1O ONCPATHBHUSI
JU3UHT C€ TPH3HABAT KATO Pa3XOJU/TIPUXOJM B OTYETA 3a MPHUXOTU W pa3xonud Ha 6aza

JIMHECH MCTO/ 3a II€puoaa Ha JIM3UHTA.

2.17. Ilencuonnu u Opyzu 3a0bANCEHUA KbM HEPCOHANA NO COUUATIHOMO U
mpyo08o 3aKOHOOAMEeICME0

TpynoBute W OCUTYPHUTEIHH OTHOIICHHS C pPAOOTHUIUTE U CIY)KUTCIUTE B
JPY>KECTBOTO C€ OCHOBaBaT Ha pasnopendute Ha Konekca Ha Tpyna u Ha pasmopendourte Ha
JIEHCTBYBAIIOTO OCUTYPUTEITHO 3aKOHOJATENICTBO.

OCHOBHO 3aJBIKCHHE Ha pabOTOATENS € JIa U3BHPINBA 3aIBDKUTEIIHO OCUTYPSIBAHE
Ha HAaeTHUs TICPCOHAN 32 TICHCUOHHOTO, 3/IPAaBHO U Cpenly 0e3pa0doTuila OCUrypsiBaHe.

Pasmepute Ha OCUTYpPUTEIHUTE BHOCKU CE€ YTBBPIKAAaBAT KOHKPETHO ChC 3aKOHA 3a

oromkera Ha JIOO u 3akona 3a Oromkera Ha H30K 3a chorBeTHaTa roguHa. BHOckuTe ce
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pasmpenensaT MeKIy pad0ToaTellss U OCUTYPEHOTO JIUIIE B ChOTHOIIICHUE, KOSTO CE IMMPOMEHS
€XKETOoJTHO U € onpeesieHo B W6, an.3 ot Koaekca 3a cormanno ocurypsisane (KCO).

[pe3 2018 . obOmusiT pa3mep Ha BHOcKaTa 3a Goug “Tlencun”, 3110, dpourn “O3M”,
¢oun “bespaboruma” u 3a 3apaBHO ocwrypsiBaHe Bh3au3a Ha 32.3%. BHockute ca
pasIpeneneHd MexX Ty paboToaaTeNst i OCUTYPEHOTO JIUIIE B CICIHUTE ChOTHOIICHUS:

e 3a ¢oun ,llencun” — 7.66% 3a cmerka Ha paboromarenss u 6.14% 3a cMmeTka Ha
OCHUTYPEHOTO JIHIIE;

e 3a ¢dong ,,JI3I10” — 2.8% 3a cmeTKa Ha paboronartens u 2.2% 3a cMETKa Ha OCUTYPEHOTO
h10701 (N

e 3a ¢onn ,,O3M”, 3a donn ,,bezpadoruiia” u 3a 3ApaBHO OCHTYPSIBAHE — B ChHOTHOIIICHUE
60:40.

B mombiHeHue, U310 32 CBOS CMETKa pabOTONATENAT MIPaBU OCUTYPUTETHA BHOCKA
3a gonx “T3I1B”, kosTO € MudepeHnupana 3a paznunaaute npeanpustus ot 0.4% mo 1.1% B
3aBHCHMOCT OT HKOHOMHYECKATa IEHHOCT Ha MPEIIPUITHETO.

[Ipe3 2019 . obmusaT pasmep Ha BHOcKarta 3a ¢oux “Ilencun”, 13110, doum “O3M”,
¢oun “bespaboruma” m 3a 3apaBHO ocurypsiBaHe ce mpomeHs Ha 32.3%. Baockute ca
pasmpeeeHr MeK Iy paboToaaTelss U OCUTYPEHOTO JIHIIe B ChoTHOMEeHNATa OT 2018 1.

KbM npyxkecTBOTO HsIMa CB3IaJcH ¥ (QYHKIMOHHpAI] YacTeH J00pOBOJICH
ocurypuresneH GoH.

OcBeH 3aIbIDKUTETHOTO JIhPKAaBHO OOIIECTBEHO OCHUTYpSBaHE ChIIECTBYBAT
3aKOHOBO CB3/IaJICHH BH3MOKHOCTU 32 JIOITBIHUTEIHO JOOPOBOJTHO NMEHCHOHHO W 3PaBHO
ocurypsiBaHe B 100poBoiieH QoH]I.

OcCUrypuUTEITHUTE Y ICHCHOHHH CXEMH, MPUJIATAHH OT IPYXKECTBOTO B KAYECTBOTO MY
Ha paboTomaTell, Ce OCHOBaBaT Ha OBJTAPCKOTO 3aKOHOJATEICTBO M ca Ha 0Oasza
MPEIBAPUTEITHO TBHPJIO ONPEICICHH BHOCKHU.

CoraacHo pasnopenoute Ha Komexkca wa Tpynma (KT), paOoromarenst wuma
3aIBIDKEHIE J]a M3IUIATH MIPH MIPEKpaTsBaHe Ha TPYAOBHSA JOTOBOP 00E3MIETeHNS 3a:

e Hecma3eHO MPEeau3BecTHEe — OPYTHOTO TPYAOBO Bb3HATPAKICHHE HAa PaOOTHHKA WIIH

CITY )KHUTEJIS;

® TIOpajM 3aKpHWBaHE Ha MPEINPUATHETO WM HA YacT OT HETo, ChKpalllaBaHe B IIATa,

HaMaJsiBaHe Ha oOema Ha paboTa M crnupaHe Ha paboTa 3a moBede OT 15 mHU —

OpYTHOTO TPYAOBO Bb3HATPAXKICHHE HA PAOOTHUKA UM CITY)KUTEIIS 32 BpEMETO, TIpe3

KOETo € ocTaHaj 0e3 pabota, HO 3a He moBeye OT | Mecer;

e TIpU TIpEeKpaTsIBaHE Ha TPYAOBUS IOTOBOP IMOpagu 0OonecT — OpPYTHOTO TPYAOBO

BB3HArpa)KICHUE 3a CPOK OT JBa MECeIa, ako UMa Hai-MaJKO 5 TOAMHU TPYAOB CTaX

Y Tpe3 MOCIETHUTE 5 TOOUHH TPYAOB CTaX HE € MONydriI 00e3leTeHrne Ha ChIIOTO

OCHOBAHME;

14



BT I'VIOBAJI TYPC Al

MMPUJIOKEHUA KbM ®HUHAHCOBUSA OTYET 3A 2018 roauna

® TIpU NCHCHOHHWpAHE — OPYTHOTO TPYJOBO BB3HATPAXKJCHHE 32 CPOK OT JBa MECella, a
aKo ¢ paboTWJI TIpH ChIMUSA padoromaren mpe3 mnocienaaute 10 roaMHU OT TPYIOBHUS

My CTax — Ha 0o0e3IIeTeHne B pa3Mep Ha OPYTHOTO MYy TPYIOBO BB3HATPAXKICHUE 32

CPOK OT 6 Meceta;

® 32 HEW3IIOJI3BAH IIATEH T'OAMIICH OTIYCK - 00e3IIeTeHHe 32 ChOTBETHUTE TOJIUHU 32

BPEMETO, KOETO C€ TPU3HABA 33 TPYAOB CTaX.

Crnen m3IuiamaHeTo Ha MOCOYCHUTE OOE3INETeHHs 3a pa0doTojaTelNsl HEe MPOU3THYAT
JPYTHY 33bJDKCHHAS KbM PAOOTHUIIUTE U CITY>KUTEIIUTE.

KpaTtkocpounute moxoau 3a mepconHana moj ¢opMara Ha Bbh3HATPaKJIeHUs, OOHYCH
Y COIMAJTHY JOTUTAIaHYsI ¥ IPUAO0MBKY (M3UCKYeMH B paMKUTe Ha 12 Mecera ciiesl Kpas Ha
MEpPHo/a, B KOWTO MIEPCOHATBT € MOJIOKUI TPY/ 3a TSIX) Ce MPHU3HaBaT B OajaHca 3a Iepuoa,
B KOWTO € TOJIOKEH TPYABT 3a TAX WIN Ca M3ITBITHCHU H3UCKBAHUATA 3a TAXHOTO MOJTydaBaHe
KaTo TEKYIIO 33/bJDKCHHE (CIeN MPUCTIa/laHe HA BCHUYKH IJIATCHU BEUe CYMH U IOJIaraiy ce
VAPBKKH) B pazMep Ha HETUCKOHTHPAHATA UM CyMa M KaTo pa3xoJ B OTUETA 3a MPHUXOJUTE U
pasxoaute. JIbIDKUMHUTE OT JIPYKECTBOTO BHOCKH 10 COIIMATTHOTO W 3J[PaBHO OCHTYpPSIBAHE CE
MpPU3HABAT KAaTO TEKYIIO 3aJBJDKCHHME M Pa3Xoj B HEJAMCKOHTHUPaH pa3Mep, 3aeJHO U B
Mepro/ia Ha HAYKCIICHUE Ha ChOTBETHHUTE JIOXOJIH, C KOUTO T€ Ca CBbP3aHH.

K®M nmaTata Ha roguiiHus GUHAHCOB OTYET JIPY>KECTBOTO MPaBH OIEHKA HA CyMaTa
Ha OYaKBaHWTE CyMH IO HATPYMBAIIUTE C€ KOMIICHCUPYEMH OTITYCKH, KOSITO CE€ OYaKBa Jia
ObJic M3IIATEHA KaTO Pe3yiITaT OT HEU3MOJI3BAaHOTO MPaBO Ha HATPYIAH OTIyCK. B omeHkaTa
ce BKJIIOYBAT MpPUONM3UTENHATA MpPEIeHKa, B HEJUCKOHTHpAH pa3Mep, 3a pPa3XxoiuTe 3a
CaMHTE BB3HATPAXKICHHUS W PA3XOJUTE 32 BHOCKH II0 3aJBJDKUTEITHOTO OOIIECTBEHO
OCHUTYpSIBAHE, KOUTO PabOTOAATEIAT JIBIDKH BEPXY TE€3U CYMHU.

Cewriiacio Kopekca Ha Tpyna APYKECTBOTO € 33abJDKCHO Jla M3IUIAIA HA JIMIA OT
MepcoHaIa MPU HACTHIIBAHE HA TICHCHOHHA BH3PACT 00€3IIETECHUE, KOSTO B 3aBUCUMOCT OT
TPYJOBHS CTaX B MPEANPHUITACTO MOXKE Jla Bapupa Mexay 2 U 6 OpyTHH MECEUHU paOOTHU
3allaTH KbM JlaTaTa Ha TIpEKpaTsBaHe Ha TPYJOBOTO mpaBooTHomieHue. [lo cBoute
XapaKTEPUCTUKH TE3U CXEMU MPEACTABISABAT IUIAHOBE C Ie(UHUPAHU JOXOMIM.

W3uucnennero Ha pa3Mepa Ha Te3W 3aABDKEHHUS Hajara y4acTHETO Ha
KBATM(UIIUPAHN aKTIOCPH, 32 Ja MOXKE Jia Ce ONpEIeNU TAXHATa CeraliHa CTOMHOCT KbM
JaTata Ha OTYeTa, MO KOSITO Te C€ MPEJACTaBAT B OanaHca, KOPUTHUpaHa C pa3Mepa Ha
HETPU3HATUTE aKTIOCPCKH TevaiOn U 3aryOu, a pecrl. I3MEHEHHETO B CTOWHOCTTa UM, BKII.
MPU3HATHTE aKTIOCPCKH TMMevajiOu W 3aryOm — B OTYeTa 3a MPUXOAHWTE H Pa3XoJuTe.
Pasxoaure 32 MUHAJ CTaX ce MMPU3HABAT BeJJHArA B OTYETA 32 IPUXOJUTE U PA3XOJIHTE.

K®M narata Ha Bcekd TOAMIICH (DUMHAHCOB OTYET APYKECTBOTO CIIE/IBA Jia HA3HAYH
aKTIOEpH, KOUTO W3/aBaT JOKIAJ C TEXHUTE H3UYHCICHUS OTHOCHO MIBJITOCPOYHUTE MY

3aIBIDKEHNS] KbM TIepcOHaja 3a 00e3IeTeHHs NMpH TeHCHOHHMpaHe. 3a IeNTa Te HpuiaraTr
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KPEJUTHUS METOJl Ha MPOTHO3HWUTE eauHuIu. CeramHara CTOMHOCT Ha 3aJbKEHUETO IO
neUHUPAHUTE JTOXOAM CE W3YHUCIISABA Ype3 MUCKOHTHpaHE Ha OBJACHINTE MAPUYHHU MOTOIH,
KOUTO C€ OYaKBa Jia ObJaT U3IUIATEHU B PAMKUTE HA MAaTYpPUTETa HA TOBA 3a]bJDKCHUC U MPU
W3MOJI3BAHETO Ha JIMXBCHWTE pAaBHHINA HA JbPXKABHU JIBJITOCPOYHH  OOJIUTAIINH,
JICHOMUHUPAHU B OBJITApCKHU JICBA.

AKTIOEpCKHTE TIIe4aiOM © 3aryOW NpOW3THYaT OT TMPOMEHU B aKTHOEPCKHUTE
MpennoyokeHuss u omnmra. Te3wm, komto HamBummaBar 10% ot ceramHata CTOWHOCT Ha
3a]IbJDKEHUETO 10 JIeUHUPAHUTE JOXOAM B Kpas Ha TPEAXOJHATa TOJIUHA, CE MPH3HABAT
He3zabaBHO U Ha 100% B oTUeTa 3a MPUXOIWTE W Pa3XOAWUTE B meproa (TOAMHATA), B KOMTO

BB3HHUKHAT.

2.18. Coocmeen kanuman

BT/ I'JIOBAJI TYPC AJl kaTo akmWOHEPHO IPYKECTBO € OT KaTeropusAra Ha
KaluTaJI0BUTE APYKECTBA, KOUTO Ca 3aqbJDKEHU @ PETUCTPUPAT B THPrOBCKUS PETUCTHP
oTIpeie]ICcH MUHUMAJCH pa3Mep Ha KamuTal (OCHOBEH KammTaj), KOHWTO Ja CIy>)KH KaTo
obe3neueHne Ha KPEOUTOPUTE HA JPYKECTBOTO C OTJIEA VAOBICTBOPSIBAHE Ha TEXHUTE
B3eMaHUs. AKIMOHEPHUTE OTrOBapsiT 3a 3aIbDKCHHMATa Ha JPYKECTBOTO IO pa3Mepa Ha
CBOCTO ASJIOBO YYaCTUC B KallUTajJla U MOTraT 1da IPETCHANPAT BPBIIAHC HA TOBA Y44aCTUC CaAMO

B IPpOU3BOACTBO ITO JIMKBUAAUA UIIN HCCHCTOATCIIHOCT.

2.19. lanvuu 6vpxy neuanoama

Texyw oanvk 6vpxy neuanbama

TCK}/H_[I/I}IT JaHbK BBPXY nmeyanbara e OMpPEACICH B ChbOTBECTCTBUC C UBUCKBAHUATA HA
6’BJ'IFapCKOTO JaHBYHO 3aKOHOJATCIICTBO — 3akoHa 3a KOPIIOPATHUBHOTO MOJO0XOAHO oOuarasne.

Homunannara nanbkyna craBka 3a 2018 r. e 10%. (2017 r.: 10%).

Omcpouenu danvyu 8bpxy neuarbama

OTCpO‘lCHI/ITe JaHbIU CC OMPCACIIAT YpE3 IMMpUJIaraHe Ha OajaHCOBHS MTACUBECH METOA,
3a BCUYKH BPpCMCHHU PA3JIMKU KbM AaTaTa Ha q)HHaHCOBI/I}I OTYCT, KOUTO CHUICCTBYBAT MCIKIY

0aJaHCOBHUTE CTOWHOCTH H JAaHBYHUTC OCHOBH Ha OTACIHUTC aKTHBU U ITIaCHUBH.

Ot1cpoucHUTE MaHBYHU TMACHBH CE TPH3HABAT 3a BCHYKH OOJIaraeMu BpPEMEHHHU
Pa3IuKH, C U3KIIOYCHUE Ha TE3H, TIOPOIUIN CE OT MPU3HABAHETO HA AKTUB WJIH MACHUB, KOHTO
KbM JlaTaTa Ha CTOMAHCKaTa OIepallis He € TMOBJIWSU BbPXY CUCTOBOJHATA M JaHbYHATA
nevanoa/(3aryba).

OTcpoucHUTE MaHBYHM AKTUBH C€ MPHU3HABAT 32 BCHYKUA HAMAaISIEMH BpPEMCHHHU
Pa3IUKK M 32 HEU3IOJI3BAaHUTE TAaHBYHH 3ary0H, 0 CTENECHTA, 10 KOSITO € BEPOSTHO TE Ja ce

MPOSIBAT 00paTHO M J1a ObJie reHepupaHa B ObCIIE AOCTaThYHA OOJiaracMa rnevanda wid jaa
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Ce TMPOSABAT O0JaracMu BPEMEHHU Pa3lIMKH, OT KOUTO Jla MOrarT Ja Ce MpHCIagHaT Te3u
HaAMaJISIEMH PA3IUKY, C U3KIIOUEHUE HA PA3IMKUTE, TOPOJMIN CE OT TIPU3HABAHETO HA aKTHUB
WM 1acuB, KOWTO KbM JlaTaTa Ha CTOMAHCKaTa OMepallysl He € MOBJIUSI BbPXY CUCTOBOIHATA
Y TaHbYHATA TIeuanoa/(3aryoa).

BamancoBara CTOWHOCT Ha BCHYKM OTCPOYCHHU JAaHBYHU aKTHBH C€ IPETISKIA Ha
BCsIKa JlaTa Ha (PMHAHCOBUS OTYET U CE PEIyIHpaT /IO CTEICHTA, IO KOSITO € BEPOSTHO TE Ja Ce
MPOSIBAT OOpaTHO M Ja ce TeHepupa JIOCTaThYHO obiaraeMa revanba WM TpPOSBSBAIIH CE
npe3 ChIUS TEpuoJi o0aracMu BPEMEHHU pas3lHKH, C KOUTO Te Ja Morar na Obaar
MPUCTIATHATY WITH KOMIICHCHPaHH.

OTcpoyeHUTE NaHBYHH aKTHBU W MACHBH CE OICHABAT Ha 0a3a JNAaHbYHHUTE CTABKH,
KOUTO C€ OYaKBa J]a ce MpWIarar 3a Nephoja, Mpe3 KOWTO aKTHBHTE IIE CE Peallu3upart, a
MIACHBHTE e Ce ypemsaT (rmoracsr), Ha 0a3a JaHBUYHHUTE 3aKOHW, KOWTO Ca B CHJIa WIH B
roJisiMa CTETIeH Ha CHUTYPHOCT C€ OYaKBa Jia ca B CHJIA.

Kbm 31.12.2018 r. 0TCpOYECHHTE MAaHBIIM BBHPXY Iedanbara ca OIEHEHW NPH CTaBKa

10% (31.12.2017 r.: 10%).

2.20. ®unancosu uncmpymenmu
2.20.1. @Qunancosu akmueu

HpyxectBoTo Kiacuduuupa cBoute (UHAHCOBH aKTHUBH B KaTEropHUsTa ‘‘Kpeoumu u
e3emanus’”’, ,, QPUHAHCOBU AKMUBU ObPICAHU 30 Mbpeyéare” U , (PUHAHCOBU AKMUBU HA
pasnonodxcerue 3a npodaxcoa’. Kiracudukaiumsara ¢ B 3aBUCHIMOCT OT CBHITHOCTTA U IIEITUTE
(mpenHa3HaueHNETO) Ha (DMHAHCOBHTE AaKTHMBM KbM JlaTaTa Ha TAXHOTO NpUIOOWBaHE.
PonkoBomCTBOTO ompexaens kiacupuKkaiusaTa Ha (UHAHCOBUTE aKTHBU Ha JIPYKECTBOTO KBbM
JaTaTa Ha TbPBOHAYATHOTO UM TIPU3HABaHE B OanaHca.

OO6uuaiiHo Ipy»KECTBOTO MPHU3HABA B OajlaHca M (PMHAHCOBUTE aKTHBM Ha JaTaTa Ha
THPryBaHe — JlaTaTa, Ha KOATO TO c€ € OOBBp3asio (MO0 ¢ OKOHYATEIICH aHTAKUMEHT) Jia
32Kyl WU TPUA0OME CHOTBETHHTE (UHAHCOBU aKTHBH. BCHYKM (DUHAHCOBH aKTHUBU
IIbPBOHAYAITHO CE€ OIICHSBAT MO TAXHATA CIPABEUIMBA CTOMHOCT ILTIOC MPEKUTE Pa3Xxoiu IO
TpaH3aKIUATA.

DuHAHCOBUTE aKTUBU CE€ OTIHCBAT OT DallaHCa Ha JPY>KECTBOTO, KOraTo MpaBaTa 3a
MoJlydyaBaHE Ha TMapuYHU CcpenacTBa (MOTOIM) OT TEe3W aKTUBH Ca W3TCKIM, WM ca
MPEXBBPICHU U JIPYKECTBOTO € MPEXBBHPIWIO CHIICCTBEHATA YaCT OT PUCKOBETE U TMOJ3UTE
OT COOCTBEHOCTTa BBPXYy aKTHBa Ha JAPYro JApykecTBo (nmie). AKO JIPYyXKECTBOTO
MPOJbJKAaBa J1a JBPXKH CHIISCTBEHATA YacT OT PUCKOBETE W TOJ3UTE, ACOIUUPAHH ChC
COOCTBEHOCTTa Ha JaJieH TpaHcdepupaH (UHAHCOB aKTUB, TO NPOJBJDKAaBa Jia NPHU3HABA
aKTHBa B OajaHca CH, HO MPHU3HABa CHIIO U 00E3MEUCHO 3aIbJDKCHHE (3ae€M) 3a MOJyUYCHHUTE

Cpe/cCTBa.

Kpeoumu u esemanusa
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Kpenutu u B3emaHus ca HEACPUBATHUBHU (PUHAHCOBH AKTHBU C (PUKCUPAHU WIH
YCTaHOBUMM IUIAIaHUS, KOUTO HE CE KOTHUPAT HAa aKTHBEH ma3ap. Te ce oleHsBar B OanaHca
0 TSAXHATa aMOPTU3UpyeMa CTOHHOCT NPHU M3IOJI3BAHETO Ha METO/1a Ha e(PeKTHBHATA JINXBA,
HaMaJIcHa C HampaBeHa o0Oe3leHKa. Te3u aKkTHUBU CE BKIIIOYBAT B TpyNaTa Ha TEKYIIHTE
AKTUBH, KOTATO MaTypUTEThT UM € B PAMKHUTE Ha 12 Mecela Wiv B eJMH 00UYacH OTIepaTUBEH
IUKBI Ha JIPYKECTBOTO, a OCTAHAIUTE — KAaTO HETEeKyIId. Ta3u rpymna ()MHAHCOBU aKTHUBU
BKITIOYBA: TPEJOCTABEHH 3a€MH, THPTrOBCKM B3E€MaHUs, APYTH B3eMaHHsS OT KOHTPAreHTH U
TPETH ITUIA, TAPUYHK CPEJICTBA M MAPUYHU CKBUBAJICHTH OT OanaHca. JIMXBEHUAT JOXOJ 110
B3eMaHHATa Ce MPH3HaBa Ha 0a3a e)eKTHBHA JIMXBA, OCBEH TPH KPATKOCPOUHUTE B3CMaHHUSI
moJ| 3 Meceria, KbJICTO MPU3HABAHETO HA TaKaBa JIMXBA € HEOCHOBATEIIHO KaTO HECHIIECTBEHO
W B paMKUTE Ha OOMYaiiHUTEe KpeAUTHH yclioBHs. Tol ce mpezcTaBst B OTYETA 32 MPUXOIUTE U
pasxojure:

a) 3a TBPTrOBCKH B3eMaHUS - KbM “IIPYTH TOXOIH OT JAeiHOCTTA”;

0) 3a mpemocTaBeHUTE 3aeMU - KbM “‘buHaHcoBU npuxoau” (IIpunoxenue 2.11, 2.12

n2.13)

Qunancosu akmusu ObPIUCAHU 3a MbPIY8aAHe

OUHAHCOBUTE aKTWBHU IBPKaHU 3a THPryBaHE ca OOPCOBO ThpPryemMu (PMHAHCOBU
WHCTPYMEHTH, MPUIOOUTH OT APYKECTBOTO C IIeJ MOoJyyaBaHe Ha Mevanoda, mpou3Tuyaiia OT
KpPaTKOCPOYHHU KOJeOaHUs B IICHUTE WIH B WIBPCKUS MapK. Te ca Obp30 JTUKBUIHH aKTHBU
Y TeHepHpaT revyayioa KaTo pa3IuKa MexXIy IleHaTa Ha MPUI00UBaHEe U MPOJIAXKHATA UM IICHA.

OUHAHCOBUTE aKTHBH, IbpXKaHW 3a THPryBaHE, IMbPBOHAYAIHO C€ IPHU3HABAT II0
ce0eCTOMHOCT, KOATO € CHpaBe/UIMBaTa CTOMWHOCT HA IUIATCHOTO HACPEIIHO BH3ME3SBaHE
IUTFOC TIPEKUTE pa3xoau 1o mnpugoOuBaHeTo uM. Clie] THPBOHAYAIHOTO NPU3HABAaHE,
(hMHAHCOBHUTE MHCTPYMEHTH OT Ta3W KAaTETOpPHUS C€ OLEHSABAT IO CIpaBeJUBA CTOHHOCT.
Pasznukara Mexay cripaBeminBara U O6ajaHCOBaTa CTOMHOCT KbM JaTaTa Ha MPEOICHKaTa ce
NMpU3HaBa KaTo (PUHAHCOB MPHWXOJ WM Pa3XoJ] B OTYETA 32 MPHUXOJHWTE W Pa3XOJHTE.

(ITpunoxxernwne 2.10).

QDUHAHCOB8U AKMUBU HA PA3NOIONCEHUEe 30 NPo0axcoa

OUHAHCOBUTE aKTHBH Ha Pa3MoOJIOKEHUE 3a MPoAax0a ca oHe3n (UHAHCOBU aKTHBH,
KOWTO Ha ca KPEAWTH W B3€MaHWs, Bb3HUKHAIHU B JPYKECTBOTO, MHBECTHLIMU THPKAHH O
najiex, Wi (UHAHCOBM aKTHBH, JIbpKaHU 3a ThpryBaHe. DWHAHCOBHTE aKTUBU OT Ta3M
KaTeropusl MOCICABAIIO CE OLICHSBAT MO CIPaBeUIMBa CTOMHOCT, C U3KIIOYCHUE Ha Te3H, 3a
KOUTO HSIMa KOTUPOBKH Ha Ta3apHaTa IlcHa Ha aKTUBEH Ta3ap M Na3apHara [ieHa He MOXKe Ja

ObJIe HaJISKTHO OTpeIciicHa.

18



BT I'JIOBAJI TYPC A

MMPUJIOKEHUA KbM ®HUHAHCOBUSA OTYET 3A 2018 roauna

Pasznukara Mexay crpaBe[jiuBaTa W OalaHcoBaTa CTOMHOCT KbM JaTata Ha
MpeoIeHKaTa ce TPH3HaBa KaTo Pe3epB OT IMPEOICHKA TUPEKTHO B COOCTBEHHUS KaITUTAl,

KOITO MO>ke 1a ObJie MOJIOKUTETHA WK oTpuliatenta enunyuna. ([Ipunoxenue 2.9).

2.19.2. ®unancoseu nacueu

(DuHAHCOBUTE MACHBH HA JIPYKECTBOTO BKIIOYBAT 3aeMHU (KPEIWTH), 3aIbJDKCHHS
KbM JOCTaBYMIIM M JPYyTH KOHTpareHTH. [IbpBOHawamHO Te ce mpu3HaBaT B OaiaHca IO
CIIpaBeJIUBa CTOMHOCT, HETHO OT MPEKHUTE Pa3XOAW MO TPaH3aKLUUATA, a TMOCIEABAIIO — IO

aMOpTH3MpyeMa CTOMHOCT 1o MeToaa Ha edekTuBHaTa MuxBa. ([Ipunoxenune 2.14 u 2.15).
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