(6) Ilpoodaoicbu na ycnyeu

Ipuxonute ot norosopu ¢ newn onpenesnienn Crope]l MU3pa3sXoJeHOTO BpeME, HAYUCIIEHH
TPYAOBH Bb3HArPaOXIACHHS M COUMAIHM OCHUIYPOBKH, Pa3XOAd 110 KOMaHAWPOBKH M H3BbPUICHHUTE
PasXolln 3a MaTepuaid — OCHOBHO OT MH)XKCHEPHUHIOBH M PEMOHTHM YCIyru ce npusHaBaT Ha Oaza
fiponienTa Ha saBbpieHocT. IIpuxoabT 06MKHOBEHO ce npu3HaBa NPONOPLMOHAIHO HA Mepuoja , 3a
KOHTO € CKITIOUYeH JIOroBopa U ChIVIACHO AoroBOpHHTE yCiioBus. IIpuxoan ot soroopu ¢ ¢ukcupana
lICHa 33 H3BBPLIBAHETO HA YCJIyTH Ce MPU3HABA B EPHO/A, B KOWTO ca M3BBPUICHH, Ha JIMHEHHA Ga3a 3a
BpeMeTO Ha yioroBopa. [lpu Bb3HMKBaHE HA OOGCTOSITENICTBA/ IOMBIHUTEEH JIOrOBOP WJIM aHEKC/, KOUTO
Morat Jla  NpOMCHAT NbPBOHAYANHMTE OLEHKH Ha TNPUXOAMTE, PAsXOJAMTE I CTeHeHTa Ha
3aBBPLICHOCT, TO OUEHKHUTE Ce Nperexkaar. Te3u npernaean Morar ga umar edexr B yBenuuenve wim
HAMaJICHNE Ha OLCHCHNTE NPUXOAH MM Pa3XOaH U Ce OTPA3sBAT B IIPUXO/UTE 32 NEepPUOa, KOraTo Te3u
OOCTOATENCTBA CTAHAT H3BECTHU HA PHKOBOJICTBOTO.

() Ilpuxoou om ousudenmu
Ilprxon ot auBHAEHTH ce pu3HaBa Korato ce YCTaHOBH MPABOTO Ha TAXHOTO MOJyYaBaHe.

(2) Ilpuxoou punancupanus

HpyxecTBOTO € noayumino ¢unancupanus or MAHMCII 3a paspaboTtka no npoexru:

* PaspaGorka Ha mHTenmrenten ynpasnsem LAN KOMYTaTOp 3a OCHrypsBaHe Ha MmyGianueH
MHTCPHET JIOCTBIT” HA CTOMHOCT 58 xumn. niB. npe3 2007 u 2008 r. Cymara ce amopTusupa ¢
MpOLCHTA Ha aMOpTH3auMs Ha 3aBeieHns HJIA u ce npusHaBaT npuxoam or dbuHaHCHpanus Ha
mecevHa 6asa. Hauucienure npuxomgu or (bunancupanus 3a 2014 r. ca B pasmep Ha 9 XuILJB.;

*  @unancupane no OIT KonkypenrocrocobHocT — Hor. 4AMC-02-74/27.04.2012 -Koncynrauuu,
OLCHKA M MHBECTHLIMM 32 OCUTYPSBAHE HA CHOTBETCTBUETO HA HOBM Mogeny LAN KOMYTaTopH
C EBPONEHCKUTE XapPMOHU3UPAHH U3UCKBAHHUS - 81 XUT.JIB. / IIbPBU eTan/ - MPU3HAT € MPUXOA
oT ¢punancupane npes 2014 r Ha croifHocT 48 XuiB. NIPOMNOPIMOHAIHO Ha HAYKCIeHaTa
AMOpTH3aLUA 32 3aKyneHuTe ¢ puHaHcupadeto JIMA.;

* @unancupane no OIl Konkypenrocnoco6HocT — Hor. BG161PO003-1.1.06-0051-C0001 -
Cucrema 3a KUHEMATHYEH aHAIM3 ChC CreurpUIHO NpUIoKeHne B 061acTTa Ha Cropra,
MenIuHaTa 1 GMoMexanukaTa — 43 Xui. / speu etan/, Bk, 9 XuiiJis. 3a IMapTHbopH 1 36
XWILJB. / BTOpH eTan/, BK1.8 xui.3a [aprubopu. Cymara npusnara kato MIPUXOJ OT
¢unaHcupane npes 2014 r. e B pasmep Ha 6 XHJILJIB.

2.17. Jluzunzoeu dozoeopu

Jluzunrosure AOTOBOPH, TIPH KOUTO 3HAUUTEJIHA YacT OT PHCKOBETC M H3roAguTE OCTaBaT Yy
JIMBUHTrOAAaTEeN, ce KJ'IaCI/I(bI/ILIl/IpaT KaTO €KCI10aTallMOHEH JIU3UHT. HnamaHmTa Mo eKcIuioara-
LHHOHHHUTE JIN3UHIOBH AOroBOpH C€ MpU3HABAT KaTo TCKYUI pa3xoJ B OTYETA 3a NpUXOAUTE U pasxoauTe
Mpe3 CpOKa Ha JIU3UHTIOBUS AOroBOp.

JluzuHroBuTe 10rOBOpM, TPH KOMTO 3HAYMTENHA YACT OT puckoBeTe W u3rogure,
TMPOU3THYAILM OT COOCTBEHOCTTAa BbPXY aKTHBHTE, ce MPEXBBPIIAT HA JIM3UHTOMOJYYATENs, ce
KJIACU(DUUMPAT KaTO (PUHAHCOB JIMZMHT. /IbAroTpaiiu MaTepuanHu akTHBHM, pUAOGUTH B yCJIOBUSITA
Ha (PHHAHCOB JIM3MHT, CE TPHU3HABAT bPBOHAYANIHO B OanaHca Ha JTM3MHIONOMYyYaTENs O TO-HUCKATA
OT CTOHHOCTTAa Ha MUHUMAJIHUTE JIM3MHIOBH TUIAIAHUS U COPaBEINBAaTa CTOMHOCT Ha HAETUSI AKTHB.
OtpassBa ce 3axbipkeHHe KbM JIM3MHIOAATENS B pasmep Ha obwiata cyma Ha HaeMHHMTE BHOCKU npes
Cpoka Ha JiM3HuHra. JIMXBUTE 3a LU CPOK Ha JIM3MHIA ce NPpU3HABAT MbpPBOHAYAIHO B GajlaHca Karto
(uHaHcOB paszxon 3a Gbaewy nepuoan B pasMep Ha pasiukata MeXay MbpPBOHaYajaHATa OLEHKA Ha
JMSHATOBHA AKTHB M 3a/IbIKEHHETO 110 JM3uHra. [lpugoGuture B yenopusTa Ha (bUHAHCOB NM3MHP
aKTHBH Ce aMOPTH3HPAT Ha 0a3a MoJ1e3eH CPOK Ha U3MOJ3BAHE HA ChOTBETHUS AKTHE.

JlusuHroeure nnaanus chabpxkar ONpPENENCHO CHOTHOUICHHE (PMHAHCOBHUS Pasxoyl (JIUXBa)
H fojlaratiia ce 4acT OT JIM3UHIOBOTO 3a/ib/KeHHe (MIABHHLA) ChIIACHO MOTACHTEIICH [LIaH Ho JOTOBOP.

14



Pasxonute 3a nuxem, CBBP3AHH C JIM3MHIOBHS ~ AKTHB, Ce MPU3HABAT B OTYeTa 3a NPUXOJUTE U
PasxonnTe nmnpe3 nepuona Ha JM3UHIOBMS AOTOBOp, Ype3 NpuilaraHe Ha MeToja Ha edexruBHuAT
JIMXBEH TPOLIEHT.

Kbm 31.12.2014 . Cymara Ha 3alb/DKEHMETO MO JIM3MHIOBH AIOTOBOPH 32 3aKyneHu
aBTOMOOMJIN M JIpyra TEXHHKA € B pasmep 67 xu.is.

2.18. Paznpeoenenue na ousudenmu

Paznpenenchuero na nusunentn na aKLMoHepute Ha JlpyxecTBOTO ce npusHaBa Karto
3abIDKEHHE BbB (DUHAHCOBUTE OTYETH B nepuoja, B KOWTO JAMBMAEHTHUTE ca onobpenn ot O6wOTO
cebpanue Ha JlpyskectBoTo. 3a 2014 r. HsIMAa pasnpeseseHu JUBHACHTH.

2.19. 3uauumu cuemoeoonu npubnuzUmMennu ouenxu u npeuenku - npeononorcenus ¢ eucoxa
ecuzyprocm. Ilpeuenxu om onpedennuo snavenue npu npunazane cuemoeodnama nonumura na
opyarcecmeomo

Hpubnusurennure ouenku u MPeLCHKN ca 6a3WpaHy Ha HaTPymaH onuT u apyru dakropw,
BKIIFOUMTENIHO OYaKBaHMA 3a OBJACHIM CHOUTUS fp HajynuTe obcrostencrsa. JlocToBepHocTTa Ha
NPUOIIM3UTENHUTE OLIEHKH 1 [IPELIeHKH Ce npepasriiexaa peaoBHo.

Hpyxectsoro usBbpuIBA NPUGAMIMTENHK OLCHKH ¥ TPELCHKM 3a LENHTE HA CYETOBOJHOTO
OTUNTAHE U ONOBECTABAHE MO OTHOUIEHME Ha Ghielu TIEPHOSM, KOUTO MOTaT f[a Cce pasidyaBaTt oT
dbakTuueckure .

2.19.1. Oéesyenku na ezemanus

OT TAX, KOATO € peanHo chOupaema, a ocTaHaiaTa uact j10 HOMHHa/1a Ha B3€MaHETO MOC/IE0BATENHO ce
TpU3HaBa B OTHETa 3a IOXOAM KAaTO 3ary6a oT obeslieHKa.

Beuuku chbmumTennu Bsemanus, xourto me ca CBOpaHu B NPOABIKEHHE HA MOBeue oOT nBe
FOAMHA Ce TpeTupar Kato HechGupaemu U ce oGe3LeHsBAT H3LAJI0, JOKOJNKOTO PBbKOBOJCTBOTO
MPCLCHABA, He CHILECTBYBA BUCOKA HECHI'YPHOCT 32 TAXHOTO cvbupate B 6baele .

2.19.2. Obesuenra na unsecmuyuu 6 Ovuepnu opyscecmea u na pasnonosicenue u sa npooarcou
KoM narata va Gananca PBKOBOACTBOTO NMpaBH OLEHKA AaiH CBLIECTBYBAT MHAMKATOPH 3a

obesleHKka Ha HeroBuTe MHBECTHLIMK B AbIUEPHU JpyxecTsa. Kem 31.12.2014 r. € HarmpaseHa
TpeLICHKa, e He ca HaJlMLE MHAMKATOPM 3a 06e3leHKa.

3. IPUXO/IN OT NPOJIAKEN

2014 2013
BGN '000 BGN '000
[ponyxkums 213 3606
Croku 1835 2305
Yeayru 7806 4848
O6mo 9854 10759
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4. IPYT'Y IPUXOJIM OT AEMHOCTTA

2014 2013

BGN ‘000 BGN 000
[puxoau ot npopak6u Ha JIMA u matepuanu 6 6
IIpuxoam ot JOCTaBYULH - 11
Hpyru npuxoam — or (GuHaHcupanus 65 31
JApyrn nmpuxoau — or ormuceane Ha 3aAB/DKEHUS
cbr.3KI10, uanuurbim va M3 1
Hpyru npuxoam — Bb3cranosen JJC or EC 11
O6mo 82 49

Hpyru npuxoam — 65 xun.jis. ca npuxoau ot ¢punHaHcupanus or UAHMCIT 3a paspaboTtka Ha
MHOBALIMOHEH MPOCKT, KOWUTO ca MpHU3HATH TPONOPLIMOHANIHO HA HAuMCleHaTa aMOPTH3alMs Ha
cv3panenus HIMA - 9 xun. ns., 48 xun.s. npuxon ot ¢uHaHcupane o OI1 Konkypenrocnoco6roct
— MHor. 4MC-02-74/27.04.2012 - Koncynraumm, ouenka u MHBECTHUMH 3a OCHUrypsBaHE Ha
CbOTBETCTBUETO Ha HOBM Mojesiu LAN KOMYTATOpH C €BPONEHCKHTe XapMOHM3HPAHH M3MCKBAHUS M
6 XunJB. npuxon or (unancupare no Jor. BG161P0O003-1.1.06-0051-C0001 - Cucrema 3a
KHHCMATUYCH aHAU3 CbC CHEUMPHYHO MpPUIONKEHHE B obmactTra Ha cnopra, Meauummata u
OnomexaHMKara.

S. IPUXOU OT NHBECTHIIUNA

2014 2013

BGN ‘000 BGN ‘000
JuBMAEHTH OT MHBeCTHLIN 5 5
O6mo 5 5

6.bAJTAHCOBA CTOMHOCT HA ITPOTAZIEHU CTOKH

banancosara croitnocr na fipoaanenure croku 3a 2014 r. Bkatousa nocraBuara CTOMHOCT Ha
TMPOAAZICHN CTOKM M MaTepuanu B pasmep Ha 1447 xui. b, (2013 r.: 1562 xun. nB.).

7. PA3XO/IN 3A MATEPUAJIN

2014 2013
BGN '000 BGN '000
Pasxonm 3a cypoBunu 110 2593
Pasxonu 3a ropupa u eHeprus 38 47
Paszxonu 3a matepuanu 3a pasBoliHa JeiHocT 90 23
Pasxonu 3a matepuainu 3a WHXKEHEPUHT 187 192
Pasxonu 3a kommoTbpu komMmonenTy 1 TeNePOHHU
15 27

anaparu
Paszxoau 3a npedaxtypupane Ha MaTepuanu no npoekTu 763 -
Kanuenapcku marepuany u APYyTr 15 19
O6mo 1218 2901



8. PA3XO/IN 3A BbHIIHU YCJIYTHA

2014 2013
BGN ‘000 BGN ‘000

IpaBuu u npeBogHu yciyru 30 48
Komynukaumn (tenedon, pakc, moia, nnrepher) 121 148
Pemont u nopapwixka 31 34
Koncynranrcku u NOCPEAHHUYECKH YCITyTH 9 203
AboHamenTn 6 49
Haemu u koncymarusu 145 146
3acTpaxoBku 27 28
Codryepuu yenyru 1994 790
Wmxenepunrosu yenyru 295 250
Tpancniopr 17 3
Hanbuu u taken 4 5
Pexnama 12 20
Onut Ha UHAHCOB OTYeT 4 4
Bbuuinu yenyru npoussonctso u pas3BoliHa aeitHocT 24 75
Tomnpwikka aBToMobUIH 17 16
Ob6yuenue 42 7
Hpyru 49 37
O6mo 2827 1863

Apyrute pasxomu npeacraenssar miatenu CYMH TIO TPa’KIaHCKK OTOBOPH, MEANLIMHCKO obcmyxBane
Ha CIYKATE/IMTE, MECEYHH Pa3XO/IH 3a CepTH(ULIMpPaHE o ISO, Takcumerpos npesos, napkumr.

9.PA3XO/IN 3A IEPCOHAJIA
2014 2013
BGN '000 BGN 000

Pazxonm 3a TEKYIIU Bb3HATPasKICHUS 2498 2269
Brockw 1o coumanuoro ocUrypsiBaHe 366 324
Ob6eswerenus no KT 21 6
Hauucnenu cymu 3a nenonssanu OTIYCKH 86 90
Hauucnenn cymu 3a OCUT'YPOBKH BBbPXY HEM3IMOJI3BAHU
OTIYCKH 16 14
O6mo 2987 2703
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10. IPYT'U PA3XOJIN 3A JAEWHOCTTA

2014 2013
BGN '000 BGN '000
Hanbk BBpXy pasxomure — win.204 3KITO S 4
Hpencrasurennu pasxonu 41 38
Pasxonu 3a KOMaHIAUPOBKH 825 878
Hpyru 96 220
O6mo 967 1140

Hpyrn pasxonu Bkmousa Talanust no wi.229 or KT wa yuaum pog BUCIIE yuyebHO
3aBelIHME — 24 XMILJIB., WJICHCKH BHOC — 6 XWILJIB., yHaCTHe B KOH(pepeHUnH — § XWILJB.; 6pak Ha
TMPOAYKUMA ¥ CTOKH 1OPaZM M3TEKbI rapaHIHOHEH CPOK — 45 XMILJIB. ; OTHMCBaHe HA B3eMaHMs Karo
HechOMpaemMu — 13 xun.js.

11. IJAHBYHO OBJIAT AHE

OcHoBHUTE KOMIIOHEHTH Ha pasxojia 3a naHbLM 3a nepuoaa, 3aBbplUBang Ha 31 ACKEMBpPH ca:

2014 2013
BGN '000 BGN '000

Omuem 3a npuxodume u pazxodume 361 361
HManbuna nevan6a 3a roguzara no JaHbYHA JeKnapauus 339 501
Texyuy pasxon 3a nansim BbpXy nevanbara 3a roguxara — 10% 34 49
Pasxon 3a nanbum BbPXY nevanGara
Omcpouenu danvyu 8bPXy nevanbama (1) (13)
O6mo pasxox 3a AAHBUH BBPXy 33 36

nmevyajdara

12. TbJITOTPAVIHA MATEPUAJIHU AKTUBU

Banancosara croiinoct na AbATOTPaHHUTE MATEPUATHU AKTHBH, MOCOYCHU B CaMOCTOSITENTHO
TpunokeHne e 394 xun.ns. kum 31.12.2014 . / 49] XUILJB. 32 31.12.2013 r./

13. AbJITOTPAHHU HEMATEPUAJIHU AKTUBU

banancosara croiinocr Ha AbJIroTpaiHuTe HEMAaTEPHAJIHN aKTHBM, ITOCOYEHH B CnpaBKaTa 3a
HAHMA e 1481 xun.nB. kbm 31.12.2014 r. / 164 xun.ng. 3a 2013 r./.

14. ”HBECTUIINM B TBIUEPHU APYIKECTBA

% Ha
Hme Hwporcasa 31.12.2014 31.12.2013 yuacmue
BGN '000 BGN '000
Smartcom Turkey Telecomunication Typuusa 71 71 90 %
CmaptJla6 Buarapus EOON bbarapus . 5 100%
O6uo 76 76
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Ipe3 2011 r. ,,Cmaprkom — Boarapus”AJl yuacrtsa B YYPCIABAHCTO HA IBIIEPHO JPYIKECTBO
Smartcom Turkey Telecomunication ¢ anpec: Cemal Sahir SK Polat is merkezi N:29, ofis 21,
Mecidiyekoy/ Istanbul ¢ 90% coGersenoct B kanurana my, npeacrasiassamm 45 xuin. TLY ot 50 xu.
TLY perucrpupan kanuran na ABIIEpHOTO JpyxecTBo. Cnen peuenue Ha CH or 05.2013 romuna
NpeocTaBeHuTe 000POTHH CpeacTBa Ha Smartcom Turkey Telecomunication ce TpaHchepupar 3a
YBENYCHUE Ha kanurana — 77 xun. TLY /90% ot peructpupanus kanutain - 85 TLY/ u 3a MOKpUBaHe
Ha HaTpynaHuTe 3ary6u ot aeiHocTT].

Hpes 2012 r. ,Cmaprkom — Bbirapus” AJl yupenssa ABLICPHO apyxecTBo ,,Cmapr/la6
buirapus” EOOJT — BYJICTAT: 202268091 c¢be 100% coberBenocT Ha kanuTana — 5 XWILJIB.

15. ALJATOCPOYHUA ®PUHAHCOBH AKTUBU

Ilpenocrasenure 3aemu na IOJIHII v na abmepuute npeanpusatus npe3 2014 r. Bb3ausar Ha
243 xun.n./168 xun. ne. 32 2013r./.

»CMapTkom — Bbarapus”AJl npurexasa 516 6p. akuuu ot BUL] U30T - 30 XunJie., u 11 6p.
akuum ot UMUT AJ] - 23 xun. ns. NpeJicTaBeHn B GajlaHca Kato HAbarocpounn unBecTHIMM./HsIMA
npomsiHa ot 2013 r/..

16. OTCPOYEHN JIAHBLIH

Orcpouennre naubuu BbpPXY nevanbara kum 31 ACKEMBPH Ca CBBP3aHU ChC CIIEJHUTE OOEKTH B
OasaHca:

Bpemenna Bpemenna
Onucanue na o6ekrure paznuxa Hanvr pasauxa Hanvk
31.12.2014 31.12.2014 31.12.2013 31.12.2013
BGN '000 BGN 000 BGN '000  BGN '000
Komnencupyemu ornyckn 8 1 5 1
Ornucano B3emane 127 12
Hoxonu na dus.una-un.42 3KI1O 1 3
O6uo akmusu no omepouenu oanvyu 9 1 135 13
17. ThBPTOBCKH U JIPYTU B3EMAHMUSI
31.12.2014 31.12.2013
BGN '000 BGN '000
Bsemanus ot kianentu no npoaaxxou 2384 1415
ABaHCH Ha J0cTaBYULIU 145 19
Hpyru 68 36
[peannarenu pasxoau 3a Obaeiuy nepuoau 346 117
Ob6uio 2943 1587
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B3€M(1Hu}lﬂla Oom_Kiuenniu MPSACTABIABAT B3EMAHHUS 1O npo,ua>1<6n Ha TpOAYKLUs, CTOKM U

YCAyru.
AGoHaMeHTHU Takcu | xwiJB.(31.12.2013 r.: 2 XWILJIB.);
3acTpaxoBku 15 xui. 5. (31.12.2013 r.: 17 XWIJIB.);

Ceprudukar ICO 9001 3a nepuon ot 3r. 8 xun.aie.(31.12.2013 r.: 5 XWILJIB.);
Pasxonu no 6baemm npoaaxOu 3a cuctemHa MHTCTpaluys, BIJL.rapaHLIMOHHA oAnpb)Ka 159

xunB. (31.12.2013 r. — 87 XWILJIB.);

Pasxonu 3a WJICHTH(MUMPAHE Ha 1a3apU ¥ KITHEHTH B Xowur Konr u SInounus — 160 XWILJIB.;
®uHaHCOBU pa3xom 3a Obaemu nepuoau 3 xui. s, (31.12.2013 r.: 6 XWILJIB.).

18. IAPUYHU CPEJICTBA

31.12.2014 31.12.2013

BGN '000 BGN '000
[Mapuunum cpencrea B 6poii 27 25
[Mapyuunu cpencrea B pasiuTalaTeIHH CMETKH 702 724
O6mo 729 749

Hamuunure xpm 31 ACKEMBPH MapUYHH CPEJICTBA €A 10 CMETKH Ha ApyxectBoro B:  CUBank

EAJ, Yunkpenur Byn6ank AIluIIUB AJL.
[Tapuunure cpencrea ca pasnpeneeHu:

® B jieBa — 681 xui. siB.;

® BbB BajyTa - 48 xun. 5B.;

HpI/ITe)KaBaHI/lTe OT APY>KECTBOTO BAJIyTHU CpeACTBa ca B aTcKu AoJ1apu ,eBpo, MBeﬁHapCKH
(bpaHK, 6pHTaHCKa JIMpa, HOPBEXKKH KPOHH, JaTcCKu KPOHH, erurnercka JIMpa, noJICKU 3JI0TH,

YKPauHCKH MPUBHMU.

19. COBCTBEH KAITATA.JI

31.12.2014  31.12.2013

BGN '000 BGN '000
OcHoBgen akumonepen kanuran 359 359
Pesepru 36 36
Hepasnpenenena neuanca 3433 3108
Texyuia neuan6a 286 325
O6mo 4114 3828

OcHoBeH AKIIUOHCPEH KaruTaj

Koem 31.12.2014 r., PETHCTPUPAHMAT akuuoHeper Kanuran Ha “CMAPTKOM - BbJICAPUS »
AJl Bb3muzaHa 359 xun. JIB., pasnpe/esicHu B 3588 akumumn ¢ HoMUHAsIHA CTOMHOCT 100 nb.

3a €JHa aKkuusl.

IIpe3 2014 r. nama Haumcnenn AMBHIICHTH OT HepasipejeneHara nevanta. 3a 2013 CbIIO HAMA

HAaYMUCJIICH AUBUJEHT OT HepasnpeaeneHara rnevyanoa.

20



20. 3SATLJUKEHUS KbM ®UHAHCOBH IPEJITPUSITUSI

31.12.2014 31.12.2013
Baﬂ’bH)KCHI/IH KbM (bIdHaHCOBI/l HpE}IHpI/IﬂTI/Iﬂ BGN 1000 BGN 1000
- 1o 1 roguua 28 20
- Haja | roguna 116 -
Oo6uio 144 20

3anb/keHHeTo KbM (DHHAHCOBH TIPCANPUATHS € HO JOTOBOP 38 KPELUT »EBponojkpena 2” or
04.10.2012 r. cbe CHBank EAJl u npencrasnssa OBBPAPAPT C BBH3MOXKHOCT 3a ¢unaHcHpane or
EHWB/EBponelickata uHBecTuionna 6anka/ ua croitHocT 300 xui.eBpo.

Kbm 31.12.2014 r. cymara ua KpaTrkoCcpo4HOTO 3agbinkenue kbM CU 6ank EAJL, [IUB AJ] u
VYuukpenur Byibank e B pasmep Ha 28 XWi1.JIB. IpeaCcTaBNsALIO 3abIKEHHE 10 KPEJMTHU KapTH B JieBa
1 eBpO /. JIbIrocpouHO 3ambikeHKe - YCBOCHA cyma o osbpapadt - / 0 xui.js. 3a 2013r./, kaxto
clienBa:

kpenut 888-MS14-00006 — 50 Xui.espo / 98 xun.np./;

Kkpeaut 888-MS13-00006 — 15 xun.is.;

kpeaut 888-MS13-00007 — 3 xum.ns.

21. TBPTOBCKHU 3AXBJIKEHUS

31.12.2014 31.12.2013

BGN '000 BGN '000
3abIoKEHHs KbM JI0CTABYMIM 1700 513
Hony4enu aBaucu ot knuenru 1084 28
3aabIDKeHns 10 PUHAHCOB NMHM3UHT &7 109
3ab/KEHUS KbM IPEANPUATHS OT rpyna
O6mo 2851 650

HpyxecToBo uma ckmouenn AOTOBOPU MO (PMHAHCOB JIM3UHT ChC CPOK OT 2 10 5 roaunu u
ABJITOCPOYHUTE MY 3aABIDKEHUS T10 Te3u fiorosopu kbM 31.12.2014 ca 22 xu. 8. /98 xun. n. KbM
31.12.2013r./

22. SAALJIKEHUS 3A IAHBIN

31.12.2014 31.12.2013
BGN 000 BGN 000

HAC 58 120
Kopnoparusen nanbk u nanpk BBPXY pasxoaure 18 14
Hanbuy no 37171d0J1, CBBP3aHU ChC 3aIUIaTH 17 14
O6mo 93 148
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23. SANBJIKEHUSI KBM IHEPCOHAJIA 1 COLIMAJTHOTO OCUTI'YPSIBAHE

3aovnocenuama rkom nepconana exnroueam:
31.12.2014 31.12.2013
BGN '000 BGN 000

3abIDKEHHUS [0 HEU3IIOM3BAHM KOMIIEHCHPYEMU OTITyCK1 117 110
3aawKeHus 3a coLMAanHu OCHUTYPOBKH KOMIIEHCHPYEMH OTITYCKH 16 16
3anbioKeHns 3a 31paBHO OCHTYpsABaHE KOMIICHCHPYEMH OTITYCKH 6 5

3anbikenus 3a paGoTHH 3amaTy Ha Ilepconana 153 132
3abIKEHHS 32 COLMANTHM OCHT'YPOBKH I10 3ariatu M.12.2013 41 36
3ab/KeHHA 32 3paBHO OcHUrypsiBaHe 1o 3amnaru m.12.2013 14 12
O6mo 347 311

3albIbkeHnsITA ca TeKywM U TPE/CTABIABAT CYMH O KOMIIEHCHPYEMH OTIIYCKH M Ha4yuCJIeHH
paboThM 3annaT u OCUT'YPOBKH 3a M. exeMBpu 2014 r.,

24. CAEJKU CHhC CBBP3AHU JIMITA

»CMapTrom — Brarapus” AJl e cBbp3ano nuue che A3311,,Cmapticom — Komec — I -
BYJICTAT: 176473569 . Heren 060poT 1o caesku ¢ ToBa Jmue — Hama. Hama sanwiokenns v Bzemanus
KbM 31.12.2014 r. JIpysxectBoTo € ¢b3az1eHo ¢ Jlorosop 3a KoHCOpLyM B crapyxue ¢ ,,Komec — ™
OO/I; BYJICTAT: 814153537 3a CbBMECTHO y4acTHe B NPOLEAYPa 33 U3MLIHHTEN BB Bpb3Ka ¢
Onepatms BG161PO003-2.1.11 — “TexHonornuua MoaepHuzauust 8 MCIT”, Ipoext BG161P0O003-
2.1.11-0138-C0001 — “IloBuInaBane Ha KOHKYpPEHTOCHOCOOHOCTTA Ha CJ1 ,,30onara Haukosu u Cue”
pes BhBEKAaHe Ha HOBM TexHONMoruu no OI1 ,,PasenTye Ha KOHKYPEHTOCNOCOOHOCTTa Ha GbyirapckaTa
MKOHOMMKa” 2007-2013, ch(puHaHCUpaHa ot EC upes Esponeiicku donp 3a PETHOHANHO pa3BUTHE U OT
HallMOHAITHUS O10pKeT Ha PB.

Cebp3anu nuna ca u ABUICPHATE APYIKECTBA, OMOBECTEHH B T.12.

Ipenocrasenure 3aemu npe3 2014 r. na Smartcom Turkey Telecomunication ca B pamep Ha
35 xun.ns.

Ipenocrasenure 3aemu na »Cmap1Jla6 Brarapus” EOOM npe3 2014 r. ca B pamep Ha 200
XUJLJIB.

Ipenocrasen u 3aem no npoekr Ha ,,bKT crapr” na Capysxenne BKT or 14.08.2013 r. &
pasMep Ha 8 xumn.ns.

25. PUHAHCOBHU HHCTPYMEHTH

Ynpaenenue na punancoeun puck

B xona na obuuaiinara cu neiinocr APYKECTBOTO MOXE Ja ObAe W3JIOkKEHO Ha paznuunm
(uHACOBM puCKOBe, Ha-BakHHTe OT KOWTO ca: nasapen puck (BKmousauy BanyTen PMCK, puck oT

MHHHUMHU3MpaHe Ha NOTEHUHATHHUTE OTpHLATETHUA ed)ekm, KOUTO OMxa MOITM 11a ce oTpassaT BbLpXy
(bHHaHCOBI/ITe Pe3yJATaTH U CBLCTOSIHUE Ha Jpy>KeCcTBOTO. CDI/IHaHCOBI/ITe PHUCKOBe TCKylio ce
I/I,E[eHTI/I(l)I/ILH/lpaT, H3MepBat u Ha6ﬂ}O}IaBaT C nomoltra Ha pasiInuHu KOHTPOJIHH MCXaHWU3MH, 3a fAa ce
OnpeneyaT aaeKBaTHU LEHU Ha yciyrure, NpenocraBsiHu oOT APYIKECTBOTO, Ja ce OLEHAT aJIeKBAaTHO
nasapHure OGCTOSITGJICTB& Ha MU3BBPUIBAHUTE OT HEro WHBECTULMU U (bOle/ITe Ha noaabp)KaHe Ha
CBO60,B,HI/ITC JIMKBUAHH cpeacraa, Oe3 Aa ce njonycka HEoNnpaB/aHa KOHLIEHTpaLus Ha AaZleH pUCK.
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TE3H PUCKOBE.
Banymen puck
HpyxecTBoTO € M3N03KeHo Ha BaJlyTe€H PUCK, 3al10TO YaCT OT HETOBUTE ONEePaLUU U CAEJIKU 110
NIOKYNKM Ha CTOKM OT BHOC Ca OMNPEAESICHH BbB Bajtyta -USD. 3a namanssane na BaJyTHUS! PUCK TO
NO/UIbpka ONTUMAJIHA BaayTHa CKCIIO3ULIHS, JIEHOMHHHMpPaHa B HYXKNECTpaHHA BalyTa pasjiM4yHA OT
HallMOHAJIHATA BajlyTa U €BPOTO .

Ienosu puck

HpyxecTBoTo He e u3sokeHo Ha HCHOBH PHCK 32 HETaTMBHM MPOMEHH B LIEHUTE HA YCIIyTHTE,
00eKT Ha Heroeure Onepalny, 3au0To0 Te ca crneuuduyHd 3a OMPEIENEH KPbI KJIMEHTHM M HMa
YCTaHOBEHHM MPOLIE/TYPH 38 HEPUOIAUYHO aKTyaJlu3upaHe CripsaMO MPOMEHHTE Ha nasapa.

Kpeoumen puck

ITpu ocwbiectesaBane Ha cBosTa ASHHOCT APYIKECTBOTO € U3JI0KEHO Ha KPEAMTEH PUCK, KOMTO e
CBBP3AH C pHCKA HAKOH OT KOHTpareHTHTE My sa He Oblle B CHCTOSHUE @ M3MBIHM U3LSJIO M B
o6uyaiiHo IpeaBHEHUTE CPOKOBE 3aJbJDKCHHUATA CU KbM Hero.

DUHAHCOBUTE aKTHBM Ha APYMECTBOTO Ca KOHLIEHTPUPAHH B CIIEIHUTE TPYMU: HapuyHu
CPCACTBA, THPrOBCKHM B3EMaHHsl OT KJIMEHTH, MHBECTHLIUN B APYru NpeAnpusiTys. 3a orpaHdYaBaHe Ha

Io OTHOILLUCHUE Ha K/IMEHTUTE, MOJIMTUKATA Ha APYKECTBOTO € na H3BbpUIBA HpO}la)I(6I/ITe CH
fpH OGI’I‘{&I\;IHI/I, MasapHU YyCJIOBHSI. CLGHpaeMocwa U KOHLEHTpalusTa Ha B3eMaHUATA ce KOHTpoOJIMpar
TEeKyluo u CTPUKTHO, CBHIJIACHO YyCTaHOBE€HaTa MOJIMTUKA Ha ApyxkecTBoTo. 3a LelaTa €XeOHEBHO ce
NpaBu nperjien Ha OTKPUTUTE MNO3ULUU 10 KJIIMEHTH, KaKTO H MOJIy4YeHHUTE INOCTBIVICHUSA, KaTo ce
H3BBPLUIBA PABHEHHME U aHAJTU3

Jluxeuoen puck

JukBuAHMAT prck ce uspasspa B HEraTUBHATA CHTyalHsi APYKECTBOTO N He GbE B ChCTOSHUE
Ala mocpeuiHe GesyclOBHO BCHUKM CBOM  3aXbJKeHHs CbIIACHO TexHust nanex. To mnpoeexna
KOHCEpBATHBHA MNOJMTHKA 1O YNpaBieHHe Ha JIMKBUHOCTTA, 4pe3 KOATO MOCTOSHHO noJabpIKa
ONTUMAJICH JIMKBUJCH 3al1ac NaPHYHU CPEACTBA U nobpa crniocobHocT 3a (punancupane na cronanckara cu

(bI/IHaHCOBI/IH OTAC/, Kato ce NoAaAbpIKA €XEIHEBHA I/IH(Il)OpMaLII/IH 3a HaJIMYHUTE NapuYHU CpeacTBa u
NPCACTOAIMTE MiallaHus. 3a CBOGOJIHI/ITG cpeacrBa ce ooOMUCA KpaTKoCpo4yHO HHBECTUpaHEe npu Hal-
,[l06pI/I JINXBEHHW paBHUILA.

pr)KecTBOTO pasnonara ¢ JJUKBUAHH cpeacraa 3a rnocpeumaHe Ha TEKYILINTE CU 3aAbJDKEHUS.

Cnpageonuea cmoiinocm

Cnpasensineara croiinoct Ha-0610 npeacrasnspa CymaTa, 3a KOATO €IMH aKTHB MOKe Jia Obae
PasMEHEH WM €1HO 3aibikeHWe na Obae M3MIATEHO MpH HOPMaTHN yCIOBHsS Ha ClIefiKaTa Mexiy
HE3ABUCHMH, JKENaelM ¥ UHPOPMUPaHU KOHTpareHTH. Honutukara na npyxecrsoro e na OTOBECTSIBA
BbB ()MHAHCOBUTE CH OTUYETH ClipaBe//IMBaTa CTOMHOCT Ha (PMHAHCOBUTE aKTHBU U [IaCUBH, Hali-Beue 3a
KOHTO CBILECTBYBAT KOTMPOBKH HA MA3apHH LIEHH.

CnpaseuiBara croiiHocT Ha (pHHAHCOBMTE MHCTPYMEHTH, KOHTO He ce TBPTYBAT HAa aKTUBHH
flasapu ce onpeaens 4pe3 OUEHbYHH METOAM, KOHTO ce 6asMpar Ha pas/IMYHM OLEHBYHM TexXHHKH U
TPENONOKEHHU Ha PHKOBOJACTBOTO, HAMPABEHH Ha Gasa Na3apHUTEe yCJIOBUS KbM JiaTata Ha GajlaHca.

Ceiio Taka ronsmara yact or (pMHAHCOBHTE aKTHMBM M NacHBM ca WK KPaTKOCPOYHM 1O CBOSTA
CBUIHOCT (TBPrOBCKW B3eMaHHs H 3a[bIDKCHHS) M MOpajJ TOBAa TAXHATA CrpaBe/yIuBa CTOMHOCT e
NPUOH3UTETHO paBHa Ha GasaHCOBATA UM CTOHHOCT.
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26. Bb3BHATPAYKJIEHUSI HA AIMUHUCTPATUBHO - YHPBJIEHCKWS IEPCOHAJT

CbeTaBsT Ha ynpaBieHCKuUsiT TMCPCOHAJ € ONOBECTEH B HpPIJ'lO)KCHI/Ie 1.1.

31.12.2014 31.12.2013
BGN 000 BGN 000
3annatu u apyru KPaTKOCPOUYHHU AOXOMH 271 217

27. Bb3HATPAXK/IEHUE HA OIMTOPUTE

OnosecraBane chriacuo . 38/5/ ua 3aKkOHa Ha CYETOBOACTBOTO KOraTo FOAMUIHUAT PUHAHCOB
OTHET NMOANEXKH Ha He3aBUCUM (PHHAHCOB OJTHT.

31.12.2014 31.12.2013
BGN 000 BGN 000
Heszasucum dunancos opur 4 4

28. HOKA3ATEJIN 3A ®UHAHCOBO — CYETOBOJEH AHAJIN3

®uHaHCOBO — CUCTOBOAHUAT aHAIU3 ce }Ied)I/IHl/lpa, KaTo H0ﬂ60p, CbIIOCTABSIHE U OLICHKA Ha
CUETOBOAHA M Apyra an)opmaunﬂ B Ipoueca Ha YnpaBJjieHHETO, ¢ Len Aa Ce€ U3CIeABaT 3HAUYUMH
CbOTHOLUIEHUS H TCHACHUMUH, HECBONHCTBEHH Konebanus u npouecu, u na ce OnpenesnaT NnoCOKUTE Ha
pasBuTHe, na ce U3MEPH BIIUSAHUETO Ha d)aKTOpI/ITe, KOHUTO I'u O6yCJIaBHT, U 1a ce npuemMar ONITUMAaJTHHU
YHIpaBJICHCKU peuieHus.
[lokazaren — KOJIMYecTBECHa XapaKTepUCTUKA Ha OTACJICH €JIEMEHT OT d)HHaHCOBOTO CbCTOsSIHHE
HJIn (bI/IHaHCOBI/ITe pesynraru, noJjiyyeHa npu quchoso — CYETOBOJAHUA aHAIN3. HoxazaTenHTe ca
KOCCI)I/IIII/IGHTI/I H NIPOLICHTH.
Cnopeﬂ H3TOYHULUTE Ha I/IHqJOpMaI_H/IHTa, BUJIOBETE MOKazarenu 3a (anchoso — CUETOBOAECH aHaJiu3,
KOHMTO Ca H3M0JI3BaHU ca:
® TIoKasaresu, OMpPEAEICHN Bb3 OCHOBA Ha HH(bOpMaLU/ISITa OT CHETOBOJAHUSA 6anch;
® [I0Kasaresu, ONpEaC/ICHN Bb3 OCHORA Ha I/IHC]JOpMaHI/IHTa OT OTYeTa 3a MPpUXoauTe u pasxoaure;
® TIOKa3arteliu, ONpEelEesICHN Bb3 OCHOBA Ha I/lH(bOpMaL[l/IHTa OT MPUJIOXKEHUETO KbM FOAMILIHUS
CUYECTOBOAECH OTYET;

¢ IIOKasaTeliu, ONpeAe/ICHU Bb3 OCHOBA Ha I/IH(bOpMaL[I/ISITa OT APYTH U3TOYHHULU,

Hokazamenu 3a PeHmaouinocm

2014r. 2013 r.

Koedunmenr na penrabunnocr na npuxonuTe oT npofax6bu =  0.029 0.030
Koeduument na penrabunnocr na COOCTBEHHS KanmuTa = 0.070 0.085
Koedpunment na penrabunnocr na NIACUBUTE = 0.082 0.254
Koedpuumenr na penrabunnocr ua AKTUBUTE = 0.037 0.064

H()K(L?(Il’ll(,’."lll 3a e(/)ekmtmuocm

2014r. 2013 ..

Koeduuuenr 3a edexrusnoct na pasxoaure = 0.982 1.014
Koeduumenr 3a edexrusnoct na NpuxoauTe = 1.015 0.981
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Hokaszamenu 3q JIUKGUOHOCIM
2014r. 2013,

Koeduuuent na o6ma nuxenanoct = 1.520 3.779
Koeduuument na 6bpsa nukeuanoct = 0.994 2.091
Koeduimenr na neszabasna JIMKBUJTHOCT = 0.994 2.091
Koeduumenr na a6conrorna JIUKBUTHOCT = 0.218 0.706

HOK(IJ’(II’MGJIU 3a punancosa ACMOHOMHOCM

2014r. 2013 r.

Koeduumenr 3a gpunancosa asronomuocr = 1.181 2.995
Koeduument na sagnbxusnocr = 0.847 0.334

Hokazamenu 3a oﬁp'bmaemocm Ha Kgamkomgaﬁﬁume MAMEPUATTHU AKMUGU

2014r. 2013 r.

Bpemerpaene na equn 060poT B AHU = 64.782 57.507
Bpoii Ha o6oporure = 5.557 6.26
3aeTocT Ha KpaTKOTpaiinuTe MaTepHasHH aKTUBU = 0.18 0.16

29. CbLBUTHS CIEJ_OTYETHUS IMEPHON

Oceen OIIOBECTEHOTO MO-rope, He Ca HACTBLIUJIU crOUTHS Cjleq naraTta Ha OTYETHUS nepuon,

KOHUTO 1a Hajarat AONM'BJIHUTEIHA KOopekuuu u/vunm OIIOBECTsABAHHS BLB d)I/IHaHCOBl/IH OTYET Ha

HpyxectBoTo 3a ronunara, Tpukmoysamia Ha 31 nekemspu 2014 r.,
Hacrosmmsit T®O e cperaen ksm 31 12.2014 r.
Hacrosmmsar I'PO e cherasen na 04.03.2015 r.
Hacrosimmsar F'dO e apuer u onobpen or CJI na 16.03.2015 .
Hacrosusar I'dO e 3aBepeH ot oautop Ha 31.03.2015 .,

04.03.2014 r.
Codus.

rﬂ.Cl{eTOBO,Z[HTeJ'II.....\.'.l'.f.\.(.l..‘.ﬂ.‘ .......... I/Isn.ﬂnpemop:‘ N

/Becena Ilerposa/ /b
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