
ROKIAA 

HA PBKOBOACTBOTO HA BETTPAH AX 

3A HEHHOCTTA HA JPY2KECTBOTO IIPE3 2023 

OcHOBHHTe IpHOpHTeTH Ha pBKOBO=CTBOTO Ha <BETTPAH=AJ] B xefinoctra My mpe3 2023 

Toguna OnxXa HaCOUeHH KbM pa3llupsBave Jeliwoctra Ha dupmara B oOMacTTa Ha TIpOu3BOACTBOTO Ha 

GeTOHOBM pa3TBOpH M TpomleHo-Kamenun bpaxuun. 

I. OLA HHDOPMATIAA 3A APYAKECTBOTO 

»bDETTPAH= AJ] e apyxecTBo, cb3qaqeHo mpe3 M.Mapt 1992 roquua, [IpyxecTBoTo e cBc 

celammine H afpec Ha ylpaBlenue rp.Xackopo, yn. CtTapo TInopguscxo moce Ne 1.Chge6uata 

peructpama e or 04.03.1992 ronuHa Ha XOC. 

Ceraacuo §4, an.1 or 3axona 3a TBproBCkUa perHCTEp DpyxKecTBOTO e BIIMCaHO B ATSHIIMATa To 

BIIMCBaHHATa KbM MuHuctepcTso Ha ripaBocnyMeTo Ha 28 despyapu 2008 r. c EMK 836144149, 

Co6cmeenocm u ynpasnenue 

Kyo 31 nexemBpu 2023 I, pasiipeqeneHueTo Ha AKUMOHEPHHA KaluTal e¬ KaKTO cleyBa: 

76% busn4eckH jaa 4 24 % lOpHIWeckH Ia. 

»bETTPAH= AJ] uma equoctenenHa cucTema Ha yapaBlenue cbc CaReT ua JepeKropute oT 3 

/tpyma/ unenone. Tpexcegaren na CJ] e [umuo Crafixos Teoprues, v3rprnurenen aien 4 Tletsp 

Togopos Xamxues, unex 4 Jono J[umurpos Mopyanos. JIpyxecrsoro ce mpeycranmana 4 yupaRmaBa OT 

Visrprnutenes qupextop wx. lerap Toxopos Xamxues. 

Hpedmem ua deiinocm 

Tipeamerst wa AeHuoct wa J[pyxxKecTBoTo upe3 2023 T. BKTIOUBAa CJICHHHTe BUBORe Ollepayuu u 

cAeNKH: 

Tlpow3BojcTBo Ha roToBH GeTOHOBH, BaPpOBH H HMeHTOBH CMecH; 1. 

2. TlpowssoqeTso Ha Tpoweno-Kamennn pakuun 3a OeTOH WM MBTHM HacTHKH; 

3. o6us na peqen maceK; 

4, Yenyru MexaHH3aluia H TpaHcitopt. 



Uepconan u cpedcmea 3a pabomnama 3annama 

Ne 

no Tloka3zateau 2023r. 2022r. Pasnuka 

pen 

1. | Cpeguo cnucayen 6poltt wa mepconama 47 46 1 

BT.4, 6e3 Hata B OTIYCK 110 MaifuHcTBO 47 46 1 

2. | Hagucnenu cpegzctsa 3a P3 /xum. mB./ 788 706 82 

3. | Cpegua padotua 3ammata /mB./ 786 711 75 

OG6mjo HayMcneHUTe cpeycTBa 3a paOOTHH 3allmaTH Mpe3 oTueTHHA NepHox ca MoBede c 

82 XHILJIB. 

IL TPELIE HA JEMBOCTTA BA JPYRECTBOTO IPE 2023 TOMA 

Konmpazcenmu 

B xoya Ha cBoata JeltHoct Apy2KecTBOTO HMa B3aHMOOTHOMMeHHSA Cc: 

« Kumextu, Ha KOuTO APWKECTBOTO WpoyaBa CTPOMTeIHH MaTepHau. B3aHMooTHOWeHuaATa © 

KIMeHTHTe POPMUPAT THPrOBCKM BIEMaHUA; 

e = Jocrapynnu, OT KONTO ApyxKeCTBOTO TONy4aBa MaTepHaylH, CTOKH HM ycyru u copmupaT 

TBproBcKH 3a bIDKCHHA, 

Bevin nposax6u mpes 2023 1, Ha IposyKuMa, CTOKM MU ycMyr ca B pa3sMep Ha 9,828 xuaB. 

(2022 r.: 7,837 XHJ.JB.), KATO OTHOCHTEIHMAT TANI Ha IPHXOAMTe OT Npomaxba Ha NPOAYKUMA, CTOKH 

yelyru KbM o6myute mpomax6u e 95,22 % (2022 r.: 89,18 %). B Kpaa Ha rofuHata TeproscKuTe 

B3CMAHMATA OT KIMCHTH Ca B paamep Ha 1,394 xu. 

SakylleHutTe ABIToTpalivqu akTHBM, MaTepvamu, croKu Hw ycnyru mpe3 2023 r. dopmupaT 

3aTbIKeHMA KbM CbOTBETHHTe AOCTABYNUM. TEproBcKUuTe 3aNbIDKeHUA B Kpat Ha 2023 ca B pa3mep Ha 

193 XHJLAB., OT KOMTO HAMAME 3a{bJDKeHUA KbM CBBp3aHH WpeAMpHATHA, 



IIL AHAJIM3 HA PE3YITATUTE OT JEAHOCTTA TPE3 2023 roquHA 

A, Hxonomuyecku 

Opyatcecmeomo., 

Hau Ha npouzeodcmeenama uo WrepeoscKa 

LHpuxodu om npodas6u u cmpykmypa na npuxodume om npooascbu. 

deiinocm Ha 

TIpuxogute oT npotax6n Ha Mpowykiua ca yBemmueHu c 2,177 XW. 0B . cpamo 2022 r, 

Karo aApyru yoxoyM or yeltHocrra ApyxecTBOTO OTUMTa OCHOBHO MpwxogM oT hunancupane, 

TIPHXOAN OT mpozax6a Ha MaTeplayHH 3allacn, IPHxXOTH OT HaeMH, oOBpHaTH oGesl1eHKu, OT TLOy4eHh 

oGesillereHHa OT 3acTpaxOBaTeuH UM Ip. 

2.Pa3xo0u 34a deliHocmma u CmpyKmypa Ha pasxodume 

Pa3sxo2UTe 10 HKOHOMM4CCKM eyICMeHTH 3aa3BaT OTHOCHTeIHMA CH Tam mpes 2023 roguua, 

BUHO OT TaGTHIaTa 0 AOSy: 

2023 2022 

Pasxodu no cm-cm Omnoc. cm-cm Omnoe. 

HAxonomuuecku enemenmu XB, fan XA. Aan 

Pa3xoau 3a MaTepHasM 3,459 51,06% 3,722 54.19% 

Pa3x0aH 3a BBHIWHM YCrH 1,395 20,59% 1,147 16.70% 

Pa3xogH 3a Nepconama 912 13,46% 818 11.91% 

PasxoyH 3a aMOpTH3alHH A478 7,06% 428 6.23% 

JIpyrn pasxoau 523 7,72% 750 10.92% 

ean a ee 
O6u0 6,775 100.00% 6,869 100.00% 

TIpe3 2023 r. Haii-BHCOK OTHOCHTeNeH AAI MMaT MaTepHalHHte pasxoyu 4 51,06 %, Or Tax Halt- 

CbUICCTBCHH Ca pa3sxoduTe 3a WOKynka Ha WHMeHT HW ropHaBa. 

2023 2022 

TIpuxoaH Cr-or Aan na Ct-cr Flan wa AGcon. Vismenenne 
XWILJIB npoyax6ure | xa | Rpomax6ute | w3MeHeHHe B% 

TIpuxogH oT mpoayKuna 9,248 89,58% | 7,071 80.46% 2,177 30,79% 

TIpuxogu oT cToKH 47 0,45% ill 1.26% (64) -57,66% 

Tpuxogn oT youlyru 533 5,16% 655 745% (-122) -18,63% ~s 

Apyru Aoxogu of Aelinocrra 141 1,37% 916 10.42% (-775) ~84,61% 

Yrelwuente Ha 3alacute OT 

MpoOAYKUMA HW HezaBEpIUeHO 

TIpOU3BOACTBO 256 2,48% 24 0.27% 232| 966,67% 

Pasxonu 3a ipuno6uBare Ha 

aKTMBH 10 CTONAaHCKM HadHH 99 0,96% 11 0.13% 88 800% 

O6n10 10,324 100.00% | 8,788 100.00% 1,536 17,48%



Hamanesuero wa pasxomquTe 3a mamepuanu c 263 XWILIB. @ CBBp3aHO C MUHMMasIHOTO 

HaMajleHuTe eH Ha ropuBata HW eu.eHepruata ClIpAMo 2022 r. 

YBeNMYeHVETO Ha pasxomMTe 3a 6bnwHU yory2u C248 XHIL. JIB. ce TLIDKH Ha YBeIMIeHHA 06eM 

Ha paOota cnupamo 2022 r. 

B. ®unancoeo cocmoanue 

Hoxaamenu 3a Punancoe chemosoden ananu3 

Tloka3aTein 2023 2022 (Asmenenua 

UZoxazamenu 3a penmabuanocm 

Koedunment Ha pexTa6uHocT Ha Ipuxogure or nponax6u 0.348 0.231 0.117] 

Koe@unnent Ha pentaOumHocr ua co6cTBenua KanuTam 0.308 0.217 0.090 

UToxasamenu 3a epexmusnocm 

Koedunuent na ebexTHBHoct Ha pa3xoquTe 1.506 1.209 0.296 

iKoe@unnent Ha ecbeKTMBHOCT Ha IpUXOMUTe 0.664 0.827 (0.163) 

LoKazamenu 3a AuUKeUOHOCHt 

Koeuunent Ha o6nka IMKBUAHOCT 11.925 10.810 1.115 

Koeduruent Ha Obp3a AMKBUAHOCT 11.126 10.300 0.826] 

Koedunuent aa a6comorTHa IMKBAHOCT 9,200! 8.680) 0.518 

[Hoxasameu 3a punancoea aemonomHocm 

Koehumuenr Ha puHaHcoBa aBTOHOMHOCT/IIMaTexocnocoOHOCT 14.278 12.321 1,957 

KoeQunserr Ha 35 201b KHATOCT 0.070 0.081 (0.011) 

Ob6poujaemocm Ha Mamepuannume 3anacu 

[Bpemetpacue na 1 o6opoT B AHH 16.107 12.956 3.151 

I. Hoxasamenu 3a peumabuanocm 

Penta6unuoctra (e@exmusnocmma, OoxoOnocmma) e eH OT Hali-BaxkHATe Tapamerpu Ha 

(PUHAHCOBOTO CBCTOMHME Ha ApyxecTBoTO. Ta oTpa3aBa MoTeHMana (cnocobxocmma) Ha [py2KeCTBOTO 

qa revepupa joxogu. Pentabunnoctta ce H3UMClItBa apes cHcTema OT NoKa3aTelH, w3pa3qBalIH 

OMpeAeeHH ChOTHOMIeHHA MexAy pealv3sHpaHl TOXOAM HM WanpaBeHy pasxoTM WM H3MO3BAHH aKTHBH. 

Tloxazatenute 3a penTaOumHocT ca KOJWMMeCTBeHH xapakTepucTuKu Ha etpeKTHBHOCTTa Ha 

TIPHXOAUTe OT Hposax6u, Ha COOCTBEHHA KallHTall, Ha WackBUTe UM Ha peasHuTe AKTHBH Ha Apy2kecTBOTO. 

Te orpa3aBaT KakBa act OT PHHAHCOBHA Pe3yNTAT ChOTBETCTBA Ha V3MOI3BAHHTe OT ApyacecTBOTO 

AKTHBH WIM HanWuHTe MacuBu, ¢ WeuaTa Ha KaKBo Ca TIOCTHTHaTH. 

Korato uHancoguar pesyiTarT e meyan6a (nonoocumenna eenu4yuna), ToKagaTenure 3a 

pentaOnaHocr HOKa3BaT TEMIMOBCTe Ha BB3BpallacMOcT Ha KallMTasa: 

a) koe@uyuenm Ha peumabuanocm Ha npuxodume om npodaacbu 

Vscaucnaiga ce kato ChOTHOMeHMe MOKAY PHHAHCOBUA pesyITAT MpeyM pasxonM 3a TaHBON u 

HeTHHA pa3Mep Ha IIpHxomuTe oT UpozaxGu - 0.348 w moKa3Ba pa3mMepa Ha JOXoAa, HOWY4ICH OT CMH JIeB 

4 



Mpuxox oT nposaxKGa 3a nepHoga., PentaS6umHoctTTa Ha IpuxoguTe oT Mpogax6u e yBenuuena c 0.117 

NyHKkTa, KOeTO ToKa3Ba NoROGpaBaHe Ha PUHAHCOBOTO CLCTOMHME Ha ApyKecTBOTO clIpAMo 2022 r, 

6) koemuyuenm Ha penmabunuocm Ha coOcmeenua Kanumaa. 

Visuucnapa ce kato ChOTHOMeHMe Mexyy UnAHCOBlia pesysTaT peqM pasxoUu 3a AawEU W 

co6ctBeHua kanutat u 3a 2023 r. e 0.308 uw noKa3Ba BB3BpAalMaeMocTTa Ha COOCTBCHHA KanvTal Ha 

apyxecrsoTo. AHamw3pT 3a 2023 1. WoKa3Ba yReIM4eHHe Ha peHTaOumHocTTa Ha CO6CTBeHHA KallvTal c 

0.090 TyHKTa H Hallara W3BORa, Ye CL3aeHHTe YCOBMA 34 BB3BPbINACMOCT Ha IIbPBOHAYAIIHO 

WMHBeCTHpaHHTe cpefceTBa or coGcrBeHuka moq (copmara Ha OCHOBeH KanHTall B pe3yiTar Ha 

pealu3HpaHUTe NeualOW OT OCHOBHATA JelHOCT ca 3HaYHTeIHO NoqoGpeHH crpimo 2022 roguna. 

2, Hoxasamenu 3a eexmuenocm. 

Visenenpanero na edbexrupuocrta (doxodxocmma) Ha TpyxkecTBOTO Ce H3BEpPIIBa c el Ta ce 

ycTaHOBH cmocoOHOcTTa My Aa TeHepipa NpHxogH OT npomaxKOuTe, ¢ KONTO Wa e B ChCTONHMe Ja 

Bb3CTaHOBH M3BEPUIeHHTe pa3xOqH Mo AeHHOCTTa M Wa ocurypu cpaBHUTenHO BOOBp WoOXoL oT 

OCHOBHAaTa TelinocT. AHaIH3nt Hi e cBLp3aH CbC CieAHMTe NOKa3zaTerH: 

a) Koe@uyuenm na e@exmuenocm na pasxodume. Visuuciapa ce KaTo OTHOMeHMe Ha UpHxonuTe 

KbM pa3xogute (6 cayyaa 6e3 pasxodume 3a Oanbyu) A Tloka3Ba KakbB e pa3Mepa Ha MpuxosuTe 

TeHepHpanH OT U3pa3xofBaHeTO Ha 1 neB B yetnocTra. 3a 2023 r. To e 1,506 u noKasBa, 4e 

revepnpanua mpwxoy e - 0.296 JB. Ha BCeKM U3pa3XONBaH JleB, DOKaTO B Upenxonmara 2022 1. e 

0,034 mB, Ha BCeKH H3pa3XONBaH JIEB, 

6) xoe@uyuenm ua e@exmuenocm xa npuxodume. VisauciaBa ce kaTO OTHOMeHHe Ha pa3sxoguTe 

KbM Upuxogute (6 cayyan 6e3 pasxodume 3a Oaweyu). To3u Hoka3atel WMOcTpupa © KaKbB pa3Mep 

pa3xoau e reHepHpaHa equa npuxoyN u 3a 2023 1. e 0.664. Croiiocrra Haq 1 uma HeraTnBen 

xapaktep (pasxodume npeguuaeam npuxodume). B cpaBHeHve c Oa3HCHHA NepHog, KoTaToO ToKazaTema & 

6un cbc croiinocr 0.827 uMa HaManenue Ha etbeKTHBHOCTTa Ha IpHxoguTe OT npogaK6u c 0,163. 

3. Hoxasamenu 3a nukeudnocm. 

JiukBuqHOCTTa NOKa3Ba CIOCOGHOCTTa Ha Apy2KCCTBOTO HeIIpeKLCHaTO H B ChOTBETHHTe pasmepH 

Aa OcMrypsABa JOCTATBUAH TO pasMep MKBUAHM CpeACTBa 3a Nocpelave Ha CBOWTe TeKYINM 3ay{bIDKeHAT 

KM: AOCTABYNMM, Nepconall, LAWbUM H OCHTYpOBKH. 

Kato KpaTKOcpouHH 3arb/DKeHuA ¢ BB3NPWeTO Aa Ce ONpeseIAT 3aBIOKeHMATA Che CpOK 3a 

nloracaBaHe 70 efHa roquHa, 

a) xoeduyuenm ua o6tya nuxeuduocm, Visuucnapa ce KaTO OTHOIIeHMeTO Ha HaIMYHUTe 

KpaTkoTpaiinu akTuBu (mamepuannu 3anacu, KpamxKocpounu e3emanus, Kpamkocpounu unancoeu 

aKmueu u hapuynu cpedcmea) Ha MpyXeCTBOTO KbM KpaTKocpo4unUTe 3amDKeHHA. Papen e Ha 11.925 

pe9 OTYeTHHA Hepuox pu 10.810 mpe3 Sa3sHcHHA nepHoy, KoeTO e c 0,826 MyHKTa T0-TolaMO H e 

pe3yiTaT Ha YBeIM4eHHTe lapW4HH cpeACTBa HM MaTepHalIHTe 3allacH MW KpaTKOCcpouHMTe B3eMaHnA 

CIIPAMO TipeqxOZHuA TepHod. 



6) xoeduyuenm ua 6ep3sa auxeuduocm. Axo ce eUMMHMpa pomata Ha MaTepvayMure akTHuBH 

KaTO BL3MOXKHOCT 3a ToracnBahe Ha KpaTKOCPOUHUTe 3aNbIMKeHMA, We ce bopMupa NoKazaTen Ha Opp3a 

MKB AHOCT. 

KoeuuueHTET Ha Obp3a JMKBHAHOCT Upes oTYeTHUA TepHog e 11.126 mpu 10.300 upes 

6a3McHMA H ToKa3Ba yBenMueHHe cupsMo Oa3HcHuA TepHol. 

B) Koe@uyuenmom na abconiomna auxeudHOCM © OTHOWeHHeTO MEKAY Mapw4HuTe cpezCTBa u 

TEKYIIMTe 3abyDKeHHA, PasKpuRa cHOCOGHOCTTa Ha UpyKeCTBOTO Ja H3Iallla TEKYUIMTe CH 3a{bIDKeHHA 

c HaIMuRnTe napwyHy cpeyctsa. [pes oraeTHHa Nepvion, To3H KoedbulMeHT e 9.20, a npes SazHcHua 8.68 

T.e, yemuuenne c 0,518 nynxra, [ippKu ce Ha yBeIMYeHHA pa3Mep Ha NapHuHHTe cpeCTBa B cpaBHeHHe 

c 6a3HcHMa TepHog. 

AHalM3bT WOKa3Ba, Je Dpy2KeCTBOTO paslolara C WOCTaTBYHH TO pa3smep cBOOosuM mapH4HH 

CpeACTBa 34 NOKPUBAaHe Ha TeKYIIMTe CH 3abIDKeHHA. 

4, Hoxazamenu 3a (bunancoea asmonomuocm. 

Tes NoKa3aTeiM XapakTepHsHparT IarexocnocoOHoctTa Ha Dpy2ceCTBOTO B ABITOCpOueH TiaH, 

(buHAaHCOBaTa My He3aBHCMMOCT HM cmocoGHocTTa My fa OOcHyKBa ObITOCPOYHUTe CH 3aNbIDKeHIA. 

Viauncnspar ce apes ChIOCTaBAHEe Ha COOCTBEHHA KallmMTal MW WacwBuTe. 

a) Koe@uyuenm va duxancoea asmovomuocm. Visuncnaga ce KaTO CBOTHOWeHHe Mexyy 

coOcTBeH KallvTail H nacuBu. To MoKa3Ba JOKONKO ApyxKecTBOTO yCILABa Ja OCHTypH BL3BpbIaeMoct 

Ha WbpBOHaYaIHO MHBeCTHpaHNTe COOCTBeHH cpeyceTBa B AelHocTra Karo reHepupa nexanOu u 

TIOAWEpxKa COOCTBEHHTe cCpecCTBAa B pa3MePH He MO-MamKH OT Te3H Ha TIpwBiedeHHA Kanna. 

Munumannata HeoOxogquMa crolivocr Ha Tos moKa3arem e 1.00 mpu KoeTo coOcTBeHua KamuTan 

TIOKPUBa HAlIbIHO MacuBuTe. Koeunmenrat 3a Tekyujara roguna e 14.278 u cupamo Ga3ncHua Mepuog, 

xoraro e 12,321 e ysenmuen c 1.957, koeTo ce Tbk Ha yBemuueHNA pa3sMep Ha coOcTBeHMA KanMiTa. 

6) xoe@uyuenm na sadnxvocunnocm. Visuacnapa ce kaTO CBOTHOMeHMe MexZy Machen u 

co6crBen kanutan. [Ipes texymjata roquHa KoedulMenTsr e papen ua 0.070 u e HamameH cnpsMmo 

GasucHua TepHog ¢ 0.011, koraro e Gun 0.081. 

5. Hoxazamenu 3a o6paiwaemocm na Kkpamkompatinume Mamepuannu axmuen. 

Te3H nOKa3aTenu xapakTepH3HpaT edeKTHBHO YR3non3BaMe Ha KpaTKoTpalinuTe MaTepuanHn 

aKTHBH. 

a. epemempaene ua edux o6opom 6 Oxu. Tloka3aTemiT apa MHQopMallua 3a MaTepHanHute 

pa3XOJH, CbhOTBCTCTBAIUH Ha eAHHUUa Upvxo_u oT Uposax6u. UsunenaBpa ce KaTo choTHOMeHMe Ha 

cpenwata HamW4MOCT Ma KpaTKoTpalinuTe MaTepHalIHH aKTHBH M HeTeH pa3Mep Ha TIpHxoguTe oT 

upogax6u. IIpes oruetHu1 mepvog, noKa3arenir e 16.107 u cpasHen c GOa3ucHua 12.956 coun 

NOTOKATCIHA TCHCHIIMA Ha Tloqo6paBaHe Ha o6pamjaemocrra Ha MaTepHwaAUTe 3alacH, 



Iv. JENCTBHA B OBJACTTA HA HAYGWHOR3SCAEAOBATEJICKATA H PA3BOHHA 

AEMHOCT 

Tlopagu ectecTBoTo Ha cBosta gelivoct BETTPAH AJ] we ce 3anwmapa c Hay4uHH 

W3CJIC¢OBaHHA U paspa6oTKu. 

V. HH®OPMATINA TO WJL187" 1= WWI. 247 OT ThPrOBCKHA 3AKOH 

Kom 31 aekemapu 2023 r. perucrpupaHuat xKamuran wa <BETTPAH= AJ] e B pasmep ua 

100 xvuug., pasmpezenen B 100,000 Gpoa aku c HomMunamna crolinoct 1.00 ms. BcaKa 

Axiuute na <BETTPAH= AJ] ca co6craenoct Ha 35 aknuonepu. 

TIpes oraernara 2023 roqMHa He ¬ H3BEpPUIBAaHO HW3KyMyBaHe Ha coOcTBeHA ak Ha 

Upy2kecrBoro. 

TIpe3 2023 r. apyxKecTBOTO ¬ PbhKOBOZeHO oT ChBeT Ha AUpPeKTOpUTE, CBCTOAI Ce OT TpHMa 

ynena, Unenopere Ha Chpeta Ha MpeKTopuTe Ha Apy2kecTBOTO Mpurexapar mpako 75.60 % or 

AKI{MOHCPHUA KallHTad. 

UpyxecTBoTo ce mpeycrapnazpa wu ynpagnapa or Vanpanurenen gupextop 4 umx. Tersp 

Togopos XamxKues. 

KoHkpeTHUTe IpaBoMO[HA HW BL3HarpaxzeHveTO Ha UleHoBere Ha CbBeTa Ha DuUpeKTopute ce 

TIOcOYBAT B AOTOBOPUTe 3a BL3Narahe Ha YIPABICHHeTO, KAKTO Hi B YcTaBa Ha APy2KecTBOTO. 

Yuactuve Ha wienonete Ha CpBeta Ha AMpeKTOPUTe B TAPrOBCKH ApyKecTBa KaTO HeorpaHu4eHo 

OTTOBOPHN ChApPyKHHYM, IpHTexkapaneTo Ha TMoBetie oT 25 Ha CTO OT KaNMTaNa Ha Apyro Apyxecrso, 

KakTO H YYACTHeTO MM B yIpaBsIeHveTO Ha APyrA ApykecTBa HIM KOOMepaywH KaTO MpoKypucTu, 

YUpPaBuTesi WI AWIlCHORS Ha ChBCTH, 

Aumuo Cmaiixoe Feopzues 4 npedcedamen na CI 

a) Hpumeoicaea npaxo/uenpsxo none 25% om enacoeeme 6 O6wuyomo cebpanue Ha: 

e =6<Konensatym= EOOJI, EK: 200438794, rp.Xackono, ym. Kenan Ne 6 

e <Toko Yora<OO/, EMK: 205849454, rp.Xacxoso, yn. Kenan No 6 

6) Yuacmea 6 ynpasnenuemo na: 

«© <EKO TEX= AJ] - Varpmaurenen japextop 

© <HEOXVIM= AJ 4unen ua Hag3opHua chper 

e Crpyxenue < BBIITAPCKA ACOLUMALMA HA TOPOBATA HH]YCTPUA= - unex 

Ha YrpapuTerHua CbBeT 

e <BuaroyetpolictBo H KOMyHaTHO crolaHcTBo= OOJ] - Yupasuren 

e =,MOCT COJIAP EHEP/DKM< AJ] - unex wa Cezera Ha qupexropure 

e KO Moras oo] 4 CbAPWKHHK UW yIpaBHTedt 

e =. KOHCYIIAYM* EQOT -4 exHonvaer co6cTBeHHK H ynpaBuTen 



* <BA, TPHHH= OO 4 Ynpasurten 

Hemop Todopoe Xadvcues 4 wen na CA u u3znbanumenen Oupexmop 

a) Hpumeorasa npaxo/nenpaxo none 25% om enacoseme @ O6ujomo cebpanue na : 

« <XA BHJIIMHT= ECO] 

6) Yuacmea @ ynpaenenuemo na: 

* <MOHO-5ETOH= OOJ ~ Yupapuren 

e =©Capyxenve <Cn103 34 BL3CTaHOBABaHe M pasBurue= 4 Yrpapiapaly, 

® Cypyxenne <BarzMunrou-cxyom Kry6= 4 aeu Ha ympaBHTeseH opraH 

<BETTPAH= AJ] yuactpa c: 

- 50% B apyxkecTBeHua Kanutan Ha <MOHO-BETOH= OOJI 8 pazmep Ha 5,000 mena, 

pasnpeyenen B50 Asana cae cTotnocT 100 1epa 3a eAMH Aan 

- 50 % B ApyxectBenus KamuTan Ha <BJT TPM= OOJ pasmep ua 5,000 sesa, 

pasmpeyenen 8 500 nana che crofinocr 10 mesa 3a enuH nan 

Ba3narpaxkqeHuata, Tow y4eHH Wpes; TOMMHATA OT KIIOUOBHA ylipaByeHcKH HepcoHal B 

ApyXCCTBOTO BB3IM3AT Ha 322 XHILJIB. 

VI. KIOHOBE HA IIPEXTIPHATHETO 

BETTPAH AJ] nama konoze B cTpanata H/ umm B 4yx6uHa, 

VIL. WIAHOBE 3A PASBHTHE HA APYKECTBOTO ILPE3 2023 TOXMHA 

TIpes 2023 r. apy2kecTROTO Ue IPOD Aa UINMHABA 3aqauMTe CBBP3aHH C OCHOBHaTa cH 

AewHOcT. 

VID. AHAJIN3 MW ODEHKA HA TOJIMTHKATA OTHOCHO YITPABJIEHMETO HA 

@®MHAHCOBUTE PECYPCH 

31.12.2023 31.12.2022 

BGN '000 BGN '000 
MunaHcoBA akTHBA 

B3emMaHia 4 Apyru akTHBH 1,406 1,047 

Tlapwuua cpeycra 6,716 5,617 



31,12,2023 31.12.2022 

BGN 8000 BGN '000 
@unaKcoBH 1acHBHu 

TSproBckH 3a0b/DKeHHA 193 221 

B xoya wa oOwsaiinara cu cromaHcKa yeiiHoct BpyxkecTBoTO Moxe ya Obye u3mOKeHO Ha 

pa3siuuHH punaHcoRH pucKoRe, nali-BaxKHUTe OT KONTO ca: Ma3apeH PUCK (BKOUBAI BAyTeH PUCK, 

PHCK OT NpOMsaAHa Ha CIIpaBezMBaTa CTOHHOCT H LeHOBM pHCK), KpeqHTeH puck, WHKBUYeH pucK u pucK 

Ha JIKXBCHO-OOBbp3aHH TapwaHH moTonH. OOmjoTo ympasmenne Ha pucKa e doKycupaHo BEpXy 

TpyaHocTuTe Mp MporHosupane Ha dvnancopuTe Ta3apH UM ocrurane MMHMMM3upaHe Ha 

HOTCHIMAMVTe OTPHUaTenHu ecpeKTH, KOHTO 6uxa MOTH Ja ce OTpa3aT BLpxy PUHAHCOBUTe pesynratH 

M CBCTOMHHE Ha APyKeCTBOTO. 

Texkylo (PHHaHCOBHTe PHCKOBe Ce HACHTMPULMpAt, u3MepRaT uw HaOsMOAaBAaT c MOMONTTa Ha 

pa3H¥HH KOHTPONHH MexaHu3MH, 3a Na Ce ONpeAeAT aleKBaTHU eH Ha MpoyKUMATA MU yoryruTe Ha 

ApyKeCTBOTO, KAaKTO H da ce ONeHAT aeKBaTHO Ma3apHuTe OOcTOATeNCTBa, HalpaBeHuTe oT Hero 

MHBCCTHUMH U POpMHTe Ha TloATEpxKawe Ha CBOGOAAMTe IMKBMAHM cpeyctsa, 6e3 ya ce JomycKa 

HeOLpaBdaka KOHMeHTpalla Ha Wayea puck. 

YripapileHHero Ha pucka ce OCBIIeCTBABA TeCKYIIO OT PBKOBOACTBOTO Ha Apy2KeCTBOTO. 

TlocnegHoto e TIPHeIO OCHOBHU MIpHHWHTH 3a oGLOTO yopaBpienue Ha (bunancoBust puck H 34a 

YUpaBileHhe Ha OTACNHUTE cnelupu4nn PHCKOBE, kaTO BaTyTCH, [CHOBH, JIMXBeH, KpeCAMTCH HW JIMKBHCH, 

Tp W3MOJ3BaHeTO ha HeAepHBaTUBHM WHCTPYMeHTH 

YuipaBsleHHeToO Ha PUCKAa B ApyKECTBOTO Ce OCHIICCTBABA TEKYINO OT PbKOBOACTROTO. ChBeTET 

Ha AMpeKTopuTe Ha ApyxKecTBOTO ¬ AepuHUpaN OCHOBHUTe MpuHHnU wa OOLOTO ynpaBmeHue na 

(punancosusa puck, Ha GazaTa Ha KOWTO ca paspadoTeHK Mpollegypu 3a ynpaBlewve Ha oTAeIHNTE 

cnenupHuHHn PHCKOBe, KaTO BaTyTeCH, UCHOBM, JIMXBeH, KpeJMTeH WM WMKBARCH HU 3a pHcka mpu 

M3NON3BaHeTO Ha HETCPUBATHBHU HHCTPyMeHTH. 

Haszapen puck 

a. Baaymen puck 

J[pyKecTBOTO He ¬ H310%KeHO Ha BaTYTeH PUCK, 3aLLOTO BCHUKH HeroBu onepauMu H CAeTKU ca 

ACHOMUHEpAHH B OBNTapeKu IeBa. 

6. Hlenoeu puck 

ApykecTBoTO © H3102KeHO B H3BECTHA CTelIeH Ha UCHOBM PUCK, 3alOTO Mpow3BOACTBOTO Ha 

MaTepHaid U CYpOBHHH, KakTO M W3BBpUIBAHeTO Ha YCuIYTH e HacousHoO KbM ceKrop <CrponTesmcTso=, 

KOTO Ha TO3H eTal & TIpAKO 3acerHat OT CBCTOBHATA MKOHOMMUECCKA KpH3a.



Kpeoumen puck 

OcHosHute (HHaHCOBM akTHBM Ha ApyKeCTBOTO ca TapH B Opoli u B GaHKOBM CMeTKH, 

TBPIOBCKH H APY B3eMaHMA. 

Kpeauren puck ¢ OCHOBHO PHCKBT, Ip Kolito kmuenTuTe (HM ApyruTe KOHTpareHTH) Ha 

ApyKECTBOTO HAMA 2a ObAaT B CLCTOAHUS Ja WBWATAT W3IWO MB OOw4aliHO IpeABUAeHHTe CpoKoBe 

AbIDKMMHTE OT THX CYMM HO TBPTORCKHTe B3eMaHHA. TlocneqHUTe ca IpeqcTaBeHH B OalaHca B HeTeH 

pasMep, Cley Npvicnanane Ha HayMCNeHHTe OOe3IeHKH 0 CbMHHTeIHM HU TpyqHOchOupaeMH B3eMaHHA. 

Takupa o6e3eHKH ca HallpaBeHu KBACTO M KoraTo ca Gu Hanuye chOuTHA, HdeHTHpHUMpanH 3aryOu 

OT HecBOMpaeMOcT CbruacHO ItpeLHuIeH OMHT. 

Tlapwunute onepanun ca orpanmienn Wo OaHkH c BHCOKa pellyTaljHa u WukBuaHa craOuTHOCT. 

XapakrepsT Ha AeMMOcTTIa Ha DApyKecTBOoTO He Ipemnolara vamwwane Ha 3Ha4HTeNHH 0 pa3mep 

cBoOoxHH napwanu cpegzcTBa, JIOMBAIHUTeMHO KpesquTHaTa excnosvumA B GaHKM TeKyIIO ce cneqH Hm 

aHasIM3upa C Wen etbeKTHBHO W3TlOT3BaHe Ha MapHuHUTe CpeycTBa. 

CnOupaemoctTTa W KOHMeHTpalwsiTa Ha B3¢MaHHATa Ce KOHTpONMpa TeKyUlO HM CTPHKTHO, 

CbIMacHO YCTaHOBEHATA NOMMTMKa Ha LpyKeCTBOTO. 

JTuxeuden puck 

JIMKBHJHMAT PUCK Ce H3pa3IBa B HerarMBHaTa CUTYAalMA ApyXecTBOTO 7a He Obye B cECTOAHHEe 

ma mocpeujwe OesycioBHO BCHYUKM CBO 3a//b/DKeHHA cCbraacHo TexHua magex. To mpopexya 

KOHCepBaTHBHa TOJMTWKa TO yIpaRieHie Ha JIWKBHAHOCTTa, 4pe3 KOTO TocTOAHHO NOANEpKa 

ONTUMaeH JMKBU CH 3allac WapH4H cpeycTRa, AoOpa cllocoOMocT Ha (uHAHCMpaHe Ha CTOMAHCKaTa CH 

HeWHOCT, BKAIOUMTeIHO 4pe3s OCKTYpABAHe HM NOATPpaaHe Ha aNCKBATHH KpCAWTHM pecypou u 

yecHeHHA, MOCTOAHHO KOHTpomMO HaGmozeHHe Ha dakTH4eCKHTe HU NPOTHOSHH MapH4HH NOTOMM 10 

TICpHOAH Hanpey HW NOAALpKaHs Ha PaBHOBeCHe MeIy MaTypPHTeTHHTe rpaHHIH Ha akTHBHTe 

TlaCHBUTe Ha Ipy2KeCTBOTO, 

Puck Ha nuxeoHocnume napudnu nomouu 

Karo us00, ApyxXecTBOTO HMA 3Ha4HTeIHH JIMXBOHOCHH akTHBH, TWapH4Hute cpeyoTBa W 

CKBUBAICHTH. Ibi KaTO TO He MOA epxKa 3Ha4HTeH TO pasMep CBOOOLHM Napw4HH cpeszcTBa, HeroBuTe 

HPHXOAM WH OMepaTHBH UapH4HH MOTOIM Ca B TouMa CTeleH He3aBACHMH OT MIpOMeHUTe B MazapHuTe 

JIMXBEH paBHHuya, 

JIMxXBOHOCHHTe (HHAHCOBH akKTHBM Ha ApyxKecTBoTO KbM 31.12.2023 1. BKTIOUBaT napHonM 

CpeACTBa NO pasnVlallaTesHW CMeTKH B OaHKH TIpu NoroBopeH Wapall| WuxBeH TIpoLeHt. 

Ynpaenenue Ha Kanumanoeun puck 

C ynpapnennero Ha KalTasla IpykecTBOTO Mel Wa Cb31aBa M NOLLpKAa Bb3MOKHOCTH To Ta 

TIpogpMKU Aa CyHKUMOHHpa KaTo ZelicTBallo upesupwaTue um ya ocHrypsBa cboTBeTHaTa 

BB3BPBIAeMOCT Ha HHBECTHPAHUTe CpeycTRAa, CTOMAHCKM N03 Ha APyrTe 3aHHTepecoBaHH JMa 4 

YHaCTHHIH B HeroBHs Ou3HeCc, KaKTO HM [a TIORUbp ka ONTHMaIHa KaUMTAaoBa CTpyKTypa, 3a fa ce 

peaylmpaT pa3xoaute no kanuraya. 
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ApyxectBoto Tekyujo HaOsioqaBa ocurypeHocTra u cTpykKTypara Ha kanuTana Ha 6a3a 

CBOTHOIECHHETO Ha 3a]IbKHAIOCT. 

Cnpaeeodueu cmottnocmu 

Cnpaseyuiupata cToHHoct Haii-oOujo MpescTaBsaBa cyMata, 3a KOATO EAH aKTHB Moxe Ja Obne 

Pa3MeHeH WIM eTHO 3aNbIDKeHMe a Obse U3IIaTeHO MpH HOPMasIHH ycuOBHA Ha CeNKaTa Mexy 

He3aBHCUMH, %#Kewaely UW uHopMupaHH KOHTpareHTH. 

Tiputexapanute oT ApyxecTBOTO ()HHaHCOBH aKTHBM Ca OCHOBHO TBProBCKH B3eMaHua 1 

HaJIM4HOCTH NO pa3siviallaTeHH CMeTKH B OaHKH, NopaqH KoeTO ce mpvema, 4e GOaaHcoBpaTa HM 

crolinocr e npHOnusutenHo paBHa Ha TAXHaTAa CripaBesIMBa cTOiHOCT. IIputexaBaHUte OT Apy2KecTBOTO 

QuHaHCOBM MaCHBM MpefCTaBABaT OCHOBHO TbprOBCKH 3abJDKeHUA, TOpayH KOeTO ce mpHema, ue 

OamlaHcoBata MM cTOiiHocT e MIpHOM3uTeHO paBHa Ha TAXHATA CIIpaBelIMBa CTOHMHOCT. 

Hoxnaya 3a JelHoctra wa crpanuuu ot 1 yo 11 e omo6pen 3a u3gaBaHe oT Coreta Ha 

AMpeKTOpHTe HM € NOAMMCAH OT H3NbIHUTeHUA Wupektop Ha 07.05.2024 rog. 

07.05.2024 r. 
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