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AOKNAQ HA HE3ABUCUMUSA OQUTOP

Oo eaHonnuHMA cobeTBeHMK Ha KanuTana Ha CEFA BI' EOO[]

MHeHue

Hue ussbplumxMe oanT Ha duHaHcoBWs oTyeT Ha CETA B EOO[ (,JdpyxecTBoTto"), CbabpKaLy
oT4eTa 3a PUHAHCOBOTO CLCTOSIHUE KbM 31 aekemspu 2021 r., oTyeTa 3a nedanbaTta unu 3arybata n
Apyrvs BceobxBaTeH f0xod, OT4eTa 3a NMPOMEHUTE B COBCTBEHWS KanuTan WU OTYeT 3a MapuuHuTe
noTouusa rogvHaTa, saBbplUBallA HA Ta3nW gaTa, KakTo W MNOACHWTENHWUTE MPUINOXEHUS KbM
MHAMBUOYANHWUA (OUMHAHCOB OTYeT, CbAbPXKalM M OBOBLIEHO OMOBECTABAHE Ha CbLUECTBEHWUTE
CYETOBOOHW NONUTUKW..

Mo Hawe MHeHre, NPUNOXEHUsIT (hMHAHCOB OTYET NPeacTaBs JOCTOBEPHO, BbB BCUYKW CbLUECTBEHM
acnekTu MHaHCOBOTO CbCTOsAHME Ha [lpyxecTBOTO kbM 31 AekemBpu 2021 . 1 HErosuTe BUHAHCOBM
pesyntat oT AeWHOCTTa W NapuyHUTE My NOTOUM 3a roMHaTa, 3aBbpluBalla Ha Tasv garta, B
CboTBETCTBME C MexayHapogHuTe craHpapTM 3a cuHaHcoBo oTuuTaHe (MC®O), npuetu ot
Eponetickusa cuioa (EC).

Bbasa 3a n3pasfBaHe Ha MHeHue

Hvie n3BbpLIMXME HaLMA OANT B CbOTBETCTBUE ¢ MexayHapoaHuTe oauTopcki craHaapti (MOC).
Halumte oTroBOPHOCTW CbrnacHo Tean CTaHAapTV Ca ONUCAHW AOMBLAHUTENHO B pa3aena oT Halwus
Aoknag ,OTroBOPHOCTU Ha oguTopa 3a oauTa Ha duMHaHCOBUA oT4YeT'. Hue cMme HesaBuCUMKU OT
ApyxecTBOTO B CLOTBETCTBMUE C ETUYHUA KOdEKC Ha NpodecoHanH1Te cHeToBoanTenu Ha CbeeTa 3a
MexXayHapoaHu cTaHaapTy no eTuka 3a cdetosoauTenu (Kopekca Ha CMCEC), 3aeaHo ¢ eTUYHUTE
U3NCKBaHWA Ha 3akoHa 3a He3aBMCUMUWSI puHaHCOB oauT (3HDO), NPUNOXMMK MO OTHOLLIEHWE Ha
Halmsa OauUT Ha (PUHAHCOBUA OTYeT B Bbnrapus, KaTo HUE W3NBAHWXME U HaWWUTe APYrU eTWUYHM
OTrOBOPHOCTU B CbOTBETCTBUE C M3NUCKkBaHUATa Ha SHPO n Kopekca Ha CMCEC. Hue cuynTtame, ue
OAMTOPCKUTE AoKa3aTencTea, NnoslyYeHn OT Hac, ca AOCTaTbYyHU M YMECTHW, 3a Aa ocurypsit 6asa aa
HaleTo MHeHMe.

Apyra nidopmaums, pasnuyHa oT hMHaAHCOBUSA OTHET M OAUTOPCKMA AOKNaA BLPXY Hero

PBKOBOACTBOTO HOCM OTrOBOPHOCT 3a ApyraTta uHgopMauus. [pyrata WHGOPMaLUKs Ce CbCTOM OT
Aoknaa 3a AeMHOCTTa, W3roTBeH OT pPLKOBOACTBOTO CbrMacHo [nasa cegma oT 3akoHa 3a
CHYeTOBOACTBOTO, HO HE BKIMOYBA (OMHAHCOBUS OTHET 1 HALUMSA OAUTOPCKU AOKNa BbPXY Hero.

Izabela Dzhalazova
emalil: idzhalazova@isaauditbg
phone: +359 8 88 636 734
address: Sofia, 38A Hristo Botev bivd.,
Floor 4, Apt. 14



IZABLELA DZHALAZOVA

HalweTto MHeHue OTHOCHO (MHAHCOBMA OTYeT He oBXBalla apyrata uHGOpMaUUA U Hue He
uspasaBaMe kakBaTo U Aa e hopma Ha 3akoyeHue 3a CUrypHOCT OTHOCHO Hesi, OCBEH ako He e
M3PUYHO NOCOYEHO B AOKNAAa HU U A0 CTENEHTA, [0 KOATO € NOCOYEHO.

Bbs BPBb3Ka C Haunsi oauT Ha q.')VIHaHCOBMﬂ OTHET, HalllaTa OTFTOBOPHOCT Ce CbCTOU B TOBa Aa nNpoveTem
apyrata MH(pOpMaLI,VIﬂ 1 NO TO3WN Ha4nH Aa npeueHnm ganwn Tasu gpyra MH(*)OpMaLI,MFI € B CblUEeCTBEHO
HeCbOTBETCTBME C (*)VIHaHCOBVIFl OTHET UNKU C HaWNTEe NO3HaHUA, l'IpWIlOGMTVI no Bpeme Ha oguta, nnu
No Apyr Ha4ynH n3rnexana ga cbAbpika CbLECTBEHO HenpaBuNHo AoknaaBaHe. B cnyqaﬁ Ye Ha basaTa
Ha pa60TaTa, KOATO CMe U3BBLPLUUAW, HWEe OOCTUTHEM A0 3akni4yeHue, 4Ye e Hanuue CbleCTBEHO
HENpasWnHO AOKNaABaHe B Ta3u apyra VIH('bOpMaU,VIFI, OT Hac ce U3NUCKBa Ja Aoknaasame To3n (*JaKT.

Hsimame kakBo 4da ooKnagBame B TOBA OTHOLLUEHUE,

AdonbnHuutenHum BBMNPOCK, KOUTO NOCTaBA 3a fOoKNagBaHe 3aKOHBLT 3a c4HeTOBOACTBOTO

B ponbriHeHWe Ha HaluWTe OTrOBOPHOCTW M AoknaapaHe cbrnacHo MOC, No oTHOLLEHWe Ha noknaaa
3a AEeNHOCTTa, HWe M3NbIHUXME W npouedypute, AobaBeHn KbM U3uckBaHuTe no MOC, cbrnacHo
YkazaHusiTa Ha npodecuoHanHata opraHWsaums Ha AvnnoMupaHuTe eKkcnepT-cH4eToBOANTENU U
peructpupaHnTe oautopu B bbnrapus — WHCTUTYT Ha AunnomupaHuTe ekcnepT-cyeToBOAWUTENU
(MAEC), uspapenv Ha 29.11.2016 r. / yTBbpAEHN OT HeltHUst YnpaBuTeneH cbBeT Ha 29.11.2016 r.
Teawn npoueaypy kacasT NPOBEPKW 3@ HANWUYMETO, KAKTO M NPOBEPKM Ha thopmMaTta 1 cbabpKaHUETO Ha
Tasn Apyra UH@opMaumsa ¢ uen Aa H1 NOANOMOrHaT BbB (hOPMMpaHe Ha CTaHOBULLE OTHOCHO TOBA
Aanu apyrata MH@OpMauus BKMIOYBa ONoBecTABaHUATA U JOKNaABaHUsTa, npeasuaeHu B [naea
cefiMa OT 3aKoHa 3a C4eTOBOACTBOTO, MPUOXUM B Bharapus.

Cmanrosuuie eb6 8pbaka ¢ Y. 37, an. 6 om 3akoHa 3a c4emoeodcmeomo
Ha 6asata Ha usBbpLUEHUTe Npouedypu, HALLEeTO CTaHOBHULLE €, Ye:

a) WHdopmauusTa, BknoyeHa B Joknaga 3a AeliHoCTTa 3a hnHaHcoBaTa roguHa, 3a KosiTo e
U3roTBeH OMHAHCOBUSA OTHET, CbOTBETCTBA Ha DMHAHCOBUS OTYET.

6) HoknaabT 3a A1eMHOCTTa € U3rOTBEH B CbOTBETCTBUE C M3UCKBAHUATA Ha 'aBa cegma oT 3akoHa
3a CHeToBOACTBOTO.

OTroBOopHOCTH Ha PLKOBOACTBOTO 3a PMHAHCOBUA OTYET

P1KOBOZICTBOTO HOCK OTFOBOPHOCT 33 U3rOTBSIHETO U JOCTOBEPHOTO MPEACTaBsHE Ha TO31 (PUHAHCOB
oT4eT B cboTBeTCTBME ¢ MC®O, npuetn oT EC 1 3a TakaBa cucTeMa 3a BbTPELIeH KOHTPON, KakBaTo
PBKOBOACTBOTO ONMpeAens kato HeobxoauMMa 3a OCUrypsiBaHE U3FOTBSIHETO Ha (PUHAHCOBM OTYETH,
KOUTO He CbABbPXKAT ChLUECTBEHN HENPaBUIMHU OTYUTAHUSA, HE3ABUCMMO Aanu AbMKALLM Ce Ha U3Mama

nnu rpewka.

I‘Ipm N3roTeBsiHe Ha (*)MHaHCOBVIFI OTHYET PBbKOBOACTBOTO HOCK OTIOBOPHOCT 3a OLeHsiBaHe CrocobHOCTTa
Ha ﬂpy)l(eCTBOTO Aa npoabixu aa d.')yHKLI,MOHVIpa Kato AencTBallo npeanpuaTne, onNoBeCTABANKN,
KOraTo TOBa € NpUoXKNMO, BbMNPOCKU, CBBLP3aHN C npeanonoXxXeHUeTo 3a AeNcTBallo npegnpuaTtue n
n3nonasankm cyetoBoAHaTa 6asa Ha ocHoBaTa Ha npeanonoXXeHeTo 3a AeNCTBaLLO npeanpuaTtue,
OCBEH aKO pBKOBOACTBOTO He Bb3HamMepsaABa Aa imkesnaunpa ﬂpy)KeCTBOTO mnu ga npeycrtaHoBu

zabela Dzhalazova
emall: idzhalazova@isaaudit.bg
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Floor 4, Apt. 14



IZABELA DZHALAZOVA

AenHocTTa My, Wny ako pLKOBOACTBOTO Ha NpakThka HAMa Agpyra antepHaTuBa, OCBEH Aa NOCTbNW No
TO3WN HA4YUH.

OTroBopHOCTH Ha oguTOpa 3a ogUTa Ha (hMHAHCOBUSA OTYET

HawwuTe uenu ca aa nony4um paaymHa CTENEH Ha CUrYPHOCT OTHOCHO TOBa Aanit (OMHAHCOBUSIT OTYET
Karo UAro He CbabpXa CbLLECTBEHW HenpaBWMHU OTYUTaHWUS, He3aBWCUMO Janu Abmkally ce Ha
n3mama uni rpetuka, 1 aa nsgaaem oguTopcky Aoknaz, KOWTO Aa BKNoYBa HALLETO OAUTOPCKO MHEHUE.
PazymHaTta CTeneH Ha CUrypHOCT € BWCOKa CTENMEH Ha CUrypHOCT, HO HE € rapaHuus, ye oauT,
M3BBbPLUEH B CbOTBETCTBME ChC 3aKOHa 3a HeaaBMcUMUst uHaHcos oauT 1 MOC, BuHarK e paskpusa
CbLLECTBEHO HENPaBWUIMHO OTYMTaHE, KOraTo TakoBa CblUecTByBa. HenpaBunHW oTYATaHUA MoraTt ga
BB3HWUKHAT B pe3yfnTaT Ha u3amama Unu rpeLLka n ce cHUTaT 3a CbLUECTBEHW, ako 61 MOrno pasymHo Aa
Ce O4akBa, “e Te, CaMOCTOSITENHO WM KaTo CbBKYMHOCT, BMxa MOMMU [a OKaXaT BAWUSIHWE BbpXy
MKOHOMUYECKUTe peLlieHus Ha noTpebutennte, B3eMaHu Bb3 OCHOBA HA TO3W (DUHAHCOB OTYerT.

KaTto yacT oT oguTa B CbOTBETCTBUE C MOC, Hve nanonasamve I'IpOd)eCVIOHaJ'IHa npeueHKa n 3ana3pame
npodecnoHaneH ckenTULU3bM Mo Bpeme Ha uenusa oauTt. Hue cblio Taka:

* naeHTMUUMPaMe U oOLUeHsBame pPWUCKOBETE OT CbLUECTBEHW HEMPaBUMHW OTYUTAHWS BbB
(puHaHCcoBUA OTUET, HE3aBUCMMO Aanu AbINKallW Ce Ha M3MaMa WNu rpeluka, paspaboTsame u
“3NbJHABaMe OOMTOPCKW Mpolieaypyu B OTFOBOP HA Te3W PUCKOBE W MoriydyaBame OAWUTOPCKM
AoKasaTencrsa, KOMTO Ja ca AOCTaTbYyHW M YMECTHU, 3a fa ocurypsaT 6asa 3a HaleTo MHeHMe.
PuckbT na He 6be pa3kpuUTO CbLUECTBEHO HENPABUHO OTYMTaHE, KOETO € pe3ynTaT oT U3mama,
€ NO-BUCOK, OTKOIKOTO PUCKa OT CbLUECTBEHO HENPABUITHO OTUUTAHE, KOETO € Pe3ynTaT OT rpeLLKa,
TbI KaTo U3MamaTa MOXe fia BKMoYBa TalHO crnopasymsaBaHe, danwmpuuupaHe, npegHaMmepeHm
NPOMyCcKK, U3ABNEHNA 3a BbBEXAaHe Ha oauTopa B 3abnyXaeHue, KakTo U npeHebpersaHe wnu
3a06ukansiHe Ha BLTPELUHWUS KOHTPON.

e nonydYasame pasbupaHe 3a BbTPELLHWUSA KOHTPOI, MMaLL OTHOWEHME KbM ONTA, 3a Aia paspaboTnm
OAMTOPCKY npoLiedypu, KOUTO Aa ca NoAXoAsLM MpW KOHKpeTHUTE 0BCTOSATENCTBa, HO He ¢ uen
n3pasaBaHe Ha MHEHNe OTHOCHO e(DEKTUBHOCTTA Ha BbTPELIHMA KOHTPOS Ha [pyXecTBoTo.

e OUeHABaMeé YMEeCTHOCTTa Ha W3non3BaHWUTE CYHETOBOAHW MONUTUKKM W pa3yMHOCTTa Ha
cHeToBogHUTE I'lpVI6J'IVI3MTeJ'IHVI OUEHKW U CBBbpP3aHUTE C TAX ONOBeCTsABaHWSA, HanpaBeHu OT

PBKOBOACTBOTO.

e JocThrame [0 3aKnioYeHne OTHOCHO YMECTHOCTTA Ha M3MoM3BaHe OT CTpaHa Ha PbKOBOACTBOTO
Ha cyeToBoaHaTa 6asa Ha ocHoBaTa Ha MPEANONOXEHWETO 3a ASNCTBALLO NPeaAnpuUATUE U, Ha
6a3aTa Ha nony4YeHuTe OOUTOPCKM OOKA3aTencTea, OTHOCHO TOBa Aanu € Hanuvue CbliecTBeHa
HECUTYPHOCT, OTHacsLa ce A0 cbbuTis unu ycnosus, KoMTo Buxa Mornn Aa NopoaaT 3HAYNTENHM
CbMHEHUA OTHOCHO CMoCOBHOCTTa Ha [pyXecTBOTO Aa MPOABLIMKU Aa (YHKLMOHMPA KaTo
AeicTeallo npeanpusTMe. AKO HWE OOCTUrHEM A0 3aKmiodeHue, Yye e Hanuue cbliecTBeHa
HECUIYPHOCT, OT Hac ce M3UCKBa Aa NPYBMEYEM BHUMaHWE B OQUTOPCKWS CM [OKNad KbM
CBbP3aHUTE C TasW HECMIypHOCT OMOBECTSIBaHWUS BbB (DMHAHCOBUSI OTYET UMW B CRyYan Ye Teaun
OMoBecCTABaHUA ca HeadeksBaTHW, Aa mogudumumMpame MHEHWeTo cu. HawuTe saknmioueHust ce
OCHOBaBAaT Ha OAUTOPCKUTE AoKasaTeNicTBa, MOMyYeHW A0 AaTtata Ha OAWTOPCKUSA HU Aoknaa.
Bbaewm cubutusa unu ycnosus obaye morat Aa cTaHaT npuumHa [pyecTBOTO Ja npeycTaHoBM
(byHKLIMOHMPaHETO cv KaTo AeiCTBaLLO NpeanpusaTye.
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IZABELA DZHALAZOVA

® OueHABaMe UANOCTHOTO npencTassiHe, CTPYKTYpa W cbAbpXaHWe Ha UHaHCOBUSA oT4eT,
BKITIOYUTENTHO onoBecTABaHUATa, U aann d)MHaHCOBI/IFIT OTHET npefacTaBa OCHoBOMonarawuTe 3a
Hero caenku n cuoUTUA No Ha4uH, KOMTO nocTura AO0CTOBEPHO npencTaBsHe.

Hve KOMYHUKMpaMe C pbKOBOACTBOTO, Hapea ¢ octaHanure BBNPOCU, NNaHnpaHus obxear u Bpeme Ha
W3nbnHeHWe Ha oauTa WU CblUECTBEHWUTEe KOHCTaTauuu OT oauTa, BKNMIOYUTENHO CbLUecTBeHU
HeaocTaTbUN BLB BbTPELUHUSA KOHTPOS, KOUTO M,L'leHTMd)MLIMpaMe no Bpeme Ha U3BbpLUBaHUA OT Hac
oanT.

PeructpupaH ogutop:

U3abena Bacunesa xanb3oBa

rp. Cochun
04 MapT 2022

Izabela Dzhalazova
email; idzhalazova@isaaudit. by
phone: +358 B B8 636 724
address: Sofia, 38A Hristo Botev bivd,,
Floor 4, Apt. 14



CETA BI EOOf1
OTUYET 3A MEYATIBATA U 3ATYBATA U OPYITUA BCEOBXBATEH 0OXO[ 3a 2021 roauHa

2021 r. 2020r.
Npunoxenue BGN'000 BGN'000
MpoabnxaBawm AeRHOCTH
Hemuu npuxodu om npodax6u 1.1.1. 891 954
Mpuxoau OT AOroBOPU C KNUEHTU 891 954
Apyau npuxodu 1.1.2, 11 .
O6wWo npuxoau ot onepaTtueHa AeNHOCT 902 954
Pa3xodu no uKoHoMUYeCcKU esleMeHmu (920) (980)
Paaxoau 3a BbHLUHW yCriyru 1.2.1. (104) (107)
Pasxoam 3a amopTtusaumu 1.2.2. (32) (22)
Pasxoau 3a nepcoHana 1.2.3. (783) (849)
Opyrv pasxoaun 1.2.4. @) 2)
O6u10 pa3xoau oT onepaTtuBHa AeAHOCT (920) (980)
Meyan6al/(3ary6a) oT onepaTtuBHaTa AeMHOCT (18) (26)
HeTHu (3arybu)/nevanbu ot obesuerka Ha YUHAHCOBY aKTVBK 1.3. - (23)
drHAHCOBK pasxoau 1.3. @) 2)
®duHaHcoBM npuxogu/(pasxoam), HeTHO (1) (25)
Mevyan6a/(3ary6a) npean pa3xogu 3a AaHbLU (19) (51)
(Pasxogu)/npuxoau 3a AaHbUMU 1.2.5. 4 3
Nevan6a/(3aryba) 3a nepuoga oT NnpoAbLINKaBallu
OeWHOCTH (15) (48)
Neyan6al/(sary6a) 3a nepuoga (15) (48)
8 m.y. 3@ cobcmeeHuuume Ha KoMmnaKusima-madka
38 HeKOHMPOAuUpaHomo yyacmue (15) (48)

MpunoxeHusima om cmpaHuya 1 8o cmpanuya 56 ca HepazdenHa yacm om uHaHcoeusl omyem.
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CErA B EOOA
OTYET 3A ®PUHAHCOBOTO CHCTOAHMUE kbm 31.12.2021 1,

Npunoxetue 31.12.2021r. 31.12.2020 .
AKTUB BGN'000 BGN'000
HeTtekywu aktuesn
MmMoTN, MaLLMHK, CHOPBEHNA U 06opyABaHE 2.1 5 37
AKTWUBM NO OTCPOYEHU AaHBUN o 22 14 9
OBLWOo HETEKYLLN aKTUBU 19 46
TeKyLK aKTUBHK
TeKyLUM TbProBCKM U APYTU B3EMaHWA 23 108 211
TeKyLW AaHBYHN aKTUBU 24 1 -
MapuyHu cpeacTea 25 2 4
OBWo TeKYLIN aKTUBH 111 215
060 aKTUBK 130 261
CEFA BI' EOOQ
OTYET 3A PUHAHCOBOTO CBCTOAHUE kbm 31.12.2021 . - npoaLMkKeHne
Npuroxetue 31.12.2021r. 31.12.2020 r.
COBCTBEH KAMNUTAN n NACUBU
CoGcTBeH kanuTan 2.6 50 50
OcCHOBEeH KanuTan 261 50 50
PeructpupaH kanutan 50 50
Peasepeu 26.2 (11) -
®duHaHcoB peaynTar 2.6.3 {113) (98)
Hepasnpegesnern newanbu/(Henokputu aarybu) (98) (50)
MNeuan6a/(sary6a) 3a roguHata (15) (48)
060 coGcTBeH KanuTan (74) (48)
8 m.y4. 32 co6cmeeHuLume Ha KoMnasusma-madxa
3a HexkoHMponupaHomo yyacmue (74) (48)
Herekywu nacueu
HeTekyLyy THProBekn 1 ApYrv 3aabmKeHns 2,7, - 5
HeTeKyLun 3aAbIMKEHUs KbM NEpCcoHana u counanHoTo 28 18 8
ocurypseaqe r
O6wWo HeTexywK NacHBK 18 13
Tekylu nacusu
TERYLM THPIOBCKA 1 APYTW 33 LIT 29 11 58
Tekywy 3a4BMKEHNS KbM NepcoHana u coLmanHoTo 210, 167 134
ocurypsisaHe
Tekywy OaHbYHW 3aabIKEHUS 211, 8 34
Opyrv Texyuy dyHaHCcoBW nacusu 212, - 70
OBWo Tekyu\u NacuBsm 186 296
O6u0 nacusun 204 309
O6uwo co6CTBEH KanuTan U Nacueun 130 261

Mpunomenusma om cmpanuya 1 8o cmpanuya 66 ca HepasdenHa Yacm om UHAHCOBUSR omyem.
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CErA bIr EOOQ

OTYET 3A NAPUYHWUTE NOTOLMN, NPAK METO/ 3a 2021 roauHa

2021 . 2020 r.
Mpunoxenne BGN'000 BGN'000

MapuyHK NOTOLM OT OfNlepaTUBHA AEWHOCT
[MOCTBLNNEHUS OT KINEHTU N AOCTaBYNLU 1181 1090
MnawaHus Ha LOCTaBYNLM U KITUEHTW (237) (222)
MnawaHna Ha nepcoHana u 3a ColnanHo ocurypsisaHe (841) (925)

(MnaTeHwn)/Bb3CTaHOBEHW KOPNOPATUBHY AaHbLN (1)

HeTHu napuyHu NOTOUMN OT ONepaTuBHA AeKRHOCT 102 (57)

MapuyHKM noTOLMU OT PUHAHCOBA OAEWHOCT
MocTbnneHns nNo nonyseHun aaemu - 330
MnawaHua no nony4veHn aaemu (70) (260)
Mnawaxusi Ha nuauHr - MCoO 16 (33) (10)
Apyrv napuyHW NoToun oT hMHAHCOBA JJEWHOCT, HETHO (1) (1)
HeTo napMyHu cpeAcTBa U3NoN3BaHU BLB chMHaHCOBaTa AEAHOCT (104) 59

HeTHo yBenuueHue/{HamaneH1e) Ha NapUYHUTE CPeACTBA U NApUYHUTE
eKBMBaneHTn npeau edeKTbT OT NPOMEHUTe B 0GMeHHUTe KypcoBe (2) 2
HeTHo yBenuueHune/(HamaneHue) Ha NapMyHUTE CPeACTBa U NAPUYHUTE

eKBUBaneHTH (2) 2
NapuyHn cpeacTBa M NAPUYHW EKBUBANEHTH Ha 1 AHYapK 4 2
5. 2 4

MapuyHu cpeacTsa M NapUMHK eKBUBANEHTH Ha 31 AekeMBpU 4

Mpunoxenusma om cmpaHnuya 1 do cmpanuya 56 ca Hepasdenna 4acm om gpuHaHcosus omyem.
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CErA BI EOOQ

OTYET 3A NPOMEHUTE B COBCTBEHUA KANUTAN kbm 31.12.2021 r.

OcHoseH Npemuu om P Gampynatia @oio
ezepeu neyanbu/ cobcmeeH
kanuman eMucuu
3azybu kanuman
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Canpo kM 31.12.2019 1, s 1 | - - (50) -
Mpen3umcneHo canao kum 31.12.2019 r. w : - (50) 3
Neuan6al(3ary6a) 3a nepuoga - - - (48) (48)
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[loknap 3a pgeliHocrta M MuanenayaneH®UHaHCOB OTUeT 3a rogMHaTa, 3asbpwBawiaHa 31 gekemspu 2021

JOKNAD 3A OEMHOCTTA
3a roguHaTa, 3apbpluBawa Ha 31 aekemspu 2021 .
MPUET CNMPOTOKON OT 23.02.2022 r. HA CA HA CETA EAL

HACTOALMAT OOKNAL 3A AEMHOCTTA HA “CETA BI” EOOA E U3rOTBEH B CbOTBETCTBME C PASNOPEABUTE HA
rNABA CEAMA OT 3AKOHA 3A CHETOBOACTBOTO U M3UCKBAHWUATA HA TbPFOBCKMA 3AKOH

PHKOBOACTBOTO NPEACTaBA CBOA rOAMWEH A0KN34 W MHAUBUAYaNHWUA roguieH GUHaAHCOB OT4eT KbM 31 aekemBspu
2021 r., U3roTBeH B CLOTBETCTBUE C MeXayHapoaHuTe CTaHAapTH 3a GMHAHCOBO OTYMTaHe, NPUETH OT EBponeickua
Cblo3.

OnucaHue Ha geifHoOCTTa

OpyecTBOTO e peructpupaHo 8 Penybaunka bbarapua ¢ EMK 205375223.

[IpY»KecTBOTO € CbC cesanuile, afpec Ha ynpasaeHue 1 aapec 3a KopecnoHaeHuua rp. Codua, yn.”®unun Kytes” Ne 1
MpeameTbT Ha AENHOCT Ha Jlpy»ecTBOTO e Cb3faBaHe aBTOPCKO ChAbpXKaHue Ha BeCTHWK ,Cera”.

OCHOBHAaTa My [eiHOCT e CBbp3aHa CbC Cb3AaBaHe aBTOPCKO ChAbPKaHue Ha BecTHUK ,Cera”.

[py>KecTBOTO W NPE3 Ta3u roAnHa € NPOABLAXKUAO OCHOBHATA CU JEAHOCT.
[Jpy»ecTBOTO HAMA PETUCTPUPAHU KJIOHOBE B CTPaHaTa n/unu yybuHa.
[ py»ecTBOTO He e Ny6AMYHO APYXKeCTBO Nno cmucbna Ha 3MIMLK.
Jpy»KecTBOTO He e PerncTpupaHo Kato PUHAHCOBA UHCTUTYLMA.

dUHaHCOBMAT pe3yaTaT Ha [pyKecTBoTo 3a 2021 1. cnep, AaHblm e 3aryba B pasmep Ha 15 xua. ns.
JaHbuHoTo o6naraHe Ha [Jpy>KecTsoTo ce U3BbPLIBA CbINaCHO U3UCKBAHMATA HA MECTHOTO 3aKOHOaTe/CTBO.

Kbm 31 gekemBpu 2021 r. [lpyKecTBOTO HAMA MPEKKU yHacTUA B ApYTU ApYyIKecTBa.

Kanurtanosa cTpyKTypa

EpHonnueH cobcTBeHMK Ha KanuTana e Cera EA/[]

CobctBeHMAT KanuTan Ha OpykectBoTto e 50 xun. 5B,
Ynpasurten Ha Cera B EOO/[] e bunsaHa Bhagumuposa UBaHosa.

Mpe3 otyeTHata 2021 r. He Ca HACTLNUAW U3MEHEHUA B OCHOBHWA KanuTan Ha [pysKecTsoTo CNPAMO NMPeaxonHUA
OTYETEH Nepuoa.

31.12.2021 r. 31.12.2020 .
CobcTBEHMK Bpoﬁ_ ' bpoii
hsnose CroiiHocT MnateHn | % Asan Aanose CroiiHoct | MnateHu | % Oan
| CErA EAQ | 50 000 50 000 50000 | 100% 50 000 50 000 50 000 100%
O6uwo: 50 000 50 000 50 000 100% 50 000 50 000 50 000 100%

YnpasneHnue
CbrnacHo aercreawma TbProBCKM 3aKoH B Bbarapua, kom 31 gekemspun 2021 r., [lpyXecTBoTO € € eAHOCTeNneHHa

cMCTema Ha ynpasineHue.
Kbm 31 aekemspu 2021 r. Ynpasuten Ha [pyKecTBoTo e bunaHa Bnagumuposa MeaHoBa.

YoBelKku pecypcu
llepcoHan
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CErA bIr EOO4
Ooknag 3a geiHoctTa M UHAMBMAYaneH ®PUHAHCOB OTYET 33 N0AMHATA, 3aBbPLUBALLAHA 31 pekemspu 2021

MepcoHanbT, C KOWTO € peanusupaHa NPonU3BoACTBeHaTa Nporpama npe3 2021 roa. e 27 YOBEKa, OT KOUTO OCHOBHUTE
paboTHMUM ca 24 pywn v npeactasnasart 89%, a octaHanute 11 % BKAKOYBAT cnomaratenHua U agMUHUCTPATUBEH
nepcoHan, KOMTo e 1 Yyosek.

PabomHa 3anaama

HaumcnenuTe W M3NAaTeHW cpeacTsa 3a paboTHa 3an/aTa 3a U3TeknaTa rofuHa ca B pasmep Ha 783 xun.ns., 8 T.4. 121

XWUN.NB. OCUTYPOBKH.

AHanu3 Ha NPoAaXK6u 1 CTPYKTYpa Ha pa3xopuTe

OCHOBHUAT AAN OT NpUXoanTe Ha [pysKecTBOTO ca oT npogawba Ha ycayrv — cb3gaBaHe Ha aBTOPCKO CbAbPXKaHWE Ha
g-k Cera — 100% - 891 xun. ns. MNopaamn enmaemmonoruiHata obcraHoska B Bbarapua npes 2021r., 6ewe cb3gapeHo
MO-MafiKo KO/MMYECTBO CTYAMIMHO BUAEOCHAbPXaHWe, KoeTo JoBede A0 HamansBaHe Ha npuxoda npes OoT4eTHWUA
nepvoa. pyrv Npuxoau BK/OYBAT NPUXOAMN OT BbpHaTa 06e3ueHKa Ha akTUBM U aKTIOePCKa OLEHKa.

PasxoaMTe 3a OCHOBHa AEWHOCT ca B pa3mep Ha 920 XuA. /IB. W ca CBbP3aHU OCHOBHO CbC Cb3AaBAHETO Ha aBTOPCKO
CbAbPKaHWe Ha B-k Cera — pa3xod, 3a XOHOPAapKU Ha asTopy, 3anaatn u Ap. CNPAMO NPEAXOAHWUA Nepuos, CbluuTe ca
Hamanenu ¢ 60 Xun.1B, KaTo OCHOBHOTO HamMa/IeHWe e B pa3xoaa 3a 3anaatu.

duHaHCcoBUTE pasxoam ca 1 xun.n..

OCHOBHU KAUEHMU, CKAYeHU 802080pu
[lpy*KecTBOTO NPeAOCTaBsA CBOA NPOAYKT eAnHCTBEHO Ha Cera EAJ, 3a oTneuaTsaHe u pasnpocTpaHeHue Ha B-k Cera.

OcHosHU docmasyuyu
OCHOBHMW HalM A0CTaBuUUM ca: ,PeHecaHc” Al, ,Metogua YEB” 00/, ,Osepras Mpexu” Afl, Al bvarapua EAJ un

Apyru.

Mperneg Ha geiiHoCTTa
Pesynmamu 3a meKywua nepuod
®UHAHCOBUAT pesynTaT Ha JpyxecteoTo 3a 2021 r. e 3aryba npean faHbuUW B pasmep Ha 19 xun. nB.

_ 2021 r. 20207
| Mpuxoan 902 954
Paaxoamn 921 1005
MUHAMHCOB PE3YNTAT NPeAU JAaHbUK (19) (51)

Mpuxodu, pasxodu u puHaHcoe pesynmanm rnpeou
daHbUU

2021r, 2020r.

O fipwoan DParsoam b L b P
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CElrA B EOOA
Doknapg 3a peliHoctTa u UHAKBUAYaNeHPUHAHCOB OTYET 33 FOAUHATA, 3aBbpLusalwlaHa 31 pekemspu 2021

®UHAHCOBU UHCTPYMEHTH
BanaHCoBUTE CTOMHOCTM Ha PUHAHCOBMTE aKTUBM K nacusu (GUHAHCOBUTE UHCTPYMEHTH) Ha [pyKecTBoTo moraT da

6baaT npeacraseHn B CreAHUTE KaTEropun:

®UHAHCOBU aKTUBK - 31.12.2021r. 31.12.2020rr.
TeKyLM TbProBCKN N Apyru B3emaHua 109 211
MapuuHKn cpencraa 2 4 -
Opyrv HeTekylLuM GUHAHCOBU aKTUBH 14 9

0610 PHUHAHCOBKU aKTUBM 125 221
®duHaHCcoBU NacuBU - 31.12.2021r. 31.12.2020 r.
TeKyLwn Tbproscky U ApYyru 3agbXKeHUn 186 296

Apyrv HeTeKylWwy GUHAHCOBU NacuBU 18 13

06w, ¢pruHaHCOBU NACKMBY 204 309

B npunoskeHuaTa KbM GpUHAHCOBUA OTYET Ha ApyKecTBOoTO KbM 31 Aekemspu 2021 r. e npeAcTaBeHa AOMbAHUTENHA
MHPOPMALMA OTHOCHO OLEHABAHETO U NPeaCTaBAHETO Ha GUHAHCOBUTE UHCTPYMEHTH.

®UHaHCOB OTUET M aHaNU3

Kanumanoea cmpykmypa

Mpe3 oTyeTHaTa 2021 r. He Ca HaCTLMWUAW U3MEHEHUA B OCHOBHMA KanuTan Ha [py’KecTBOTO CAPAMO MpeaxoaHWs
oTYeTEH Nepuoa.

OCHOBHUTE UKOHOMMWYECKW MOKa3aTesu, XapakTepusnpaluy AeHHOCTTa Ha JpyecTsoTo, ca:

2021r. 2020,
Koed. Ha obLia AMKBUAHOCT 0.5968 0.7264
Koed. Ha 6bp3a AMKBMAHOCT 0.5968 0.7264
Koed. Ha He3abaBHa NMKBUAHOCT 0.0108 0.0135
Koed. Ha abconioTHa IMKBUAHOCT 0.0108 0.0135
Jlukeudnocm

0.80 .

0.70 |

0.60

0.50

0.40

0.30

0.20

0.10 Ll

0.00 = ——

2021r. 20207.
B Hoe de wa 0fig Asesnanocy ClRoedy ua Gppa AnnEmaRoLT
[l Hoe th i e sabagiwa ANKEWARDCT D) Koe . wa aficosiamia ﬂmlﬂﬁrl ‘_;Il;: 'I!
2021 r. 2020 r.

EdeKTUBHOCT Ha pa3xoauTe 0,9794 0,9493
EbeKTMBHOCT Ha NpuxoauTe 1,0211 1,0535
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CEFA Bl EOOA

[oknapg 3a geiiHoctta M UHaMBMAYaneHOMHAHCOB OTYET 3a rofMHaTa, 3apbpluBawana 31 gekemspu 2021

Epermuesocm

1.06
1.04
1.02
1.00
0.98
0.96
0.94
0.92
0.90
0.88

2021r.

B Edpe mTHBENOCT M PaIXOAWTE

2021 r.

20201,

PeHTabunHocT Ha cobeTaeHma Kanutan

1.0000

PeHTabUNHOCT Ha aKTUBUTE

(0.1158)

(0.1840)

PeHTabUAHOCT Ha NnacusuTe

(0.0735)

(0.1553)

PeHTabWAHOCT Ha NPUXOAUTE OT NPOoAAKEU

(0.0168)

(0.0503)

PeHmaburiHocm

0.40

0.20

0.00

-0.20

MpedauscdarHo pazsumue Ha [pyrecmeomo

JpyecTBoTO NEPUOAUYHO N3BBPLIBA NPEraeq U OUEeHKa Ha Cbﬁmpaemocrra TbProBCKUTE U APYrn B3eMaHUA.

JpyecTBOTO HAMa nNAallaHWA BbB BajsyTa pas/iM4Ha OT /sieBa W €BpPO W CNenoBatenHO He € ¥3npaBeHO npes3

CblUECTBEH BaNyTEH PUCK

[PYKeCTBOTO HAMa 334b/KEHUA NO KPeAUTM KbM 6aHKU MK ApYyrU GUHAHCOBU MHCTUTYLMM, CNEA0BATENHO HAMA

KPeaMTEH PUCK.

PbKOBOACTBOTO He MpeAsusKAa MPOMEHW B Pa3BMTUETO Ha OCHOBHATa AEeMHOCT Ha [lpy»KecTBOTO B KpPaTKOCPOYEH

naaH.




CETrA BIr EOOA
Doknag 3a aeiHocTTa M UHaMBUAYaneH®UHAHCOB OTYET 3a roAuHaTa, 3abpsawaHa 31 gekemspu 2021

Ba)KHU CbOUTUA, HACTBNNAN CNeg [aTaTa Ha M3roTBAHe Ha GUHAHCOBUA OTYET
He ca HacTbnuau cbbUTMA cned aaTtata Ha M3roTBaHe Ha GUHAHCOBMA OTYET, KOUTO 6uxa pednekThupann BbPXY

pe3yntarta Ha JpyxecTBOTO Npe3cneaBallma OTHETEH NEPUOA,.

UHdopmauma no un. 247 ot TbproBCKUA 3aKOH

BunaHa Bnagumuposa MBaHoea — Ynpasuten Ha ,Cera BI'” EOOQ,

1. He yuacTBa KaTo HeorpaHU4YeHoO OTrOBOPEH CbAPYXHUK B TbProBCKU ApYyrKecTBa.

2. He MpuTexxasa noBeye oT 25 Ha CTO OT KanUTaaa Ha Apyru TbproBCKU ApYKecTBa.

3. He yuactBa B ynpaBnNeHUETO Ha APYrv TbProBCKU APYXKECTBA KaTo YyNPaBuUTes, NPOKYPUCT U YNEeH Ha CbBeT.

OTroBopHOCTU Ha PbKOBOACTBOTO

Criopes, 6bArapcKOTO 3aKOHOAATENCTBO, PBKOBOACTBOTO C/eABa Aa M3roTBA GUHAHCOB OTYET 3a BCAKA (GMUHAHCOBA
rogMHa, KOMTo fa fAasa BAPHA M 4YecTHa npeacTtasa 3a GMHAHCOBOTO CbCTOAHWE Ha [lpy*KecTtBOTO KbM Kpasa Ha
roayiHaTta, MHaAHCOBO MY NpeaCTaBAHe U NMapuiyH My NOTOUM.

PbKOBOACTBOTO MOTBBPKAABA, Ue € NpUaarano NocnefoBaTestHo afeKBaTHM CHeTOBOAHU MOANTUKK NPU U3FOTBAHETO
Ha rogvwHua ¢uHaHcos otyeT Kbm 31 aekemBpu 2021 r. U e HanpaBWMAO PasymHU U NpennasinBM NPeLEeHKH,
npeanoNoKeHUa U NPUBAUIUTENHU OLLEHKN.

PbKOBOACTBOTO CblLO MOTBbLPIKAABA, Y& CE€ € MPUABLPNKANO KbM AeHCTBALMTE CYETOBOAHW CTaHAAPTH, KaTo
¢$MHAHCOBUAT OTYET € U3roTBEH Ha NPUHLUMNA ,AelcTBaLO npeanpuatne”.

PBHbKOBOACTBOTO HOCM OTFrOBOPHOCT 3a MNPasWU/HOTO BOAEHE HA CYETOBOAHWUTE PErucTpu, 3a LUenecbobpasHoTo
ynpaBieHUe Ha aKTMBUTE U 33 NpeanpuUeMaHeTo Ha HeobxoOMmWTe MepKu 33 n3barsaHe W pasKpuMBaHe Ha
€BEHTYa/IHU 310yNOTPEedK 1 APYrM HEPEedHOCTU.

PbKOBOACTBOTO CbLLO NOTBBLPIKAABA, Ye NPWU U3TOTBAHETO HA HACTOAWMA AOKAAL 33 AeMHOCTTA € NPeACcTaBUNo BAPHO
M YECTHO PasBUTMETO WM pe3ynTatuTe OT AeWHOCTTa Ha [pyKecTBOTO 3a M3MWHaAWMA Nepuoa, KakTo U HEerosoTo
CbCTOSIHUE U OCHOBHUTE PUCKOBE, Npes KOUTO e U3NpaBeHo.

. /?{;)\. =R

BunaHa -ﬁ)\’al/,qumuposa MBaHOoBa
Ynpasuren Ha CETA B €004
rp. Codpusa

m.02,2022 .
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CElFA BI' EOOA
[oknag 3a geiHoctTa u MHaMBUaYyaneH®uUHaHCOB OTYET 3a roguHaTa, 3aBbpuwBawana 31 aekemspu 2021

MWHOAUBUAYANEHTOAULLEH ®UHAHCOB OTHET

I. OBLLIA MHDOPMALMA
HanmeHosaHue Ha Apyxecteorto: CEIA B EOO/,

Peructpauuna B AreHuua no snvcsanuarta: EMK 205 375 223

Ynpasuren: bunaxa Bnagumuposa MBaHoBa

CbcraButen: CBetnaHa Jliob4osa Cnasesa

HOpuctu: NMpuHa NaHesa

[bprKasa Ha peructpauma Ha [lpyxecrsoto: P. Bbarapus

Cepanuuie n agpec Ha peructpauma: rp.Codus, yn."duaun Kytes” Ne 1

MsAcTo Ha odpMC UNKU M3BBPLUBAHE HA CTONAHCKa genHocT: rp.Codus, yn.”EBnoru u Xpucto Feopruesn” N 169

O6cnyxeawm 6aHku: YHUKkpeauTt bynbank Afl

DUHAHCOBUAT OTYET € UHOUBUAYANEH OTUET Ha ApyxKectsoTO.

Mpedmem Ha deiiHocm u ocHosHa Odeilinocm Ha [fpywecmeomo: W3JaTencka, PexknamHa, WHGOPMaLMOHHa,
MapKeTUHIoBa, NOCPeaHUYEecKa AeMHOCT, NPOyYBaHNUA U U3CNeABaHNA, Cb3aBaHe aBTOPCKO CbAbpXKaHue Ha B-k Cera.

Lpyxrcecmaomo He e nybautHo Opyrecmeo no cmucwbaa Ha 3MMLK.
Apyrecmeomo He e pe2ucmpupaHo KAmo GUHAHCO8a UHCMUMYYUA 8 Peaucmvpa Ha huHaHCo8UMEe UHCMUMyyuu no

yn. 3, an. 2 om 3K, sodeH npu bHE.

Adama Ha uHaHcogua omyem: 31.12.2021 r.

Tekyw, nepuod: roamHata, 3anoysawa Ha 01.01.2021 r. v 3asbpLluBalla Ha 31.12.2021 .
MpedxodeH nepuod: roanHaTa, 3anoysalla Ha 01.01.2020 r. v 3aBbplusawa Ha 31.12.2020 1.
Jama Ha 0dobperue Ha uHaHcosus omvem: 23.02. 2022 roa.

OpeaH 0006pun puHaHcosua omyem: CobBeT Ha JupekTopuTe Ha ECK — Cera EA/], upes pelleHne BNMCAHO B NPOTOKO
ot 23.02.2022 roa.

CTpyKTypa Ha OCHOBHMWA KanuTtan:

31.12.2021r. 31.12.2020 .
CobcrBeHuK Bpoit Bpoii ]
aanose CtorHOCT MnateHn % Oan Afnose CrouvHoct | MNnateHu | % Aan
| CETA EALL 50 000 50 000 50 000 100% 50 000 50 000 50 000 100%
O6uwo: 50 000 50 000 50 000 100% 50 000 50 000 50 000 100%

Il. BA3A 3A U3rOTBAHE HA ®UHAHCOBUTE OTHETHU U NPUAOXKEHU CbLLECTBEHWU CHETOBOAHU NOJIUTUKN

UHOuBUdYyaneH GUHAHCOBUAM omuem e U320MB8EeH Cba/ICHO U3UCK8AHUAMA Ha 6bAzapckomo c4emosooHo
3QKOHOOaMENCMEO 8 HAYUOHAAHAMA 8aayma Ha Penybauka Bvazapus - 6bnzapcKku nee.

OT 1 Anyapu 1999 roguHa 6barapckuat nes e ¢ GuKkcupaH Kypc kbm espoto: 1. 95583 nesa 3a 1 eBpo.

TouHoCmMmMa Ha cymume npedcmaseHu 8be UHOUBUAYaneH hUHAHCOBUA om4em e xunaou 6vba2apcKuU nesa.

HacToAwmAT uHAMBUAYaNneH GUHAHCOB OTYET € M3roTBEeH B CbOTBETCTBME C M3MCKBAHWATa Ha MeayHapoaHK
cTaHaapTM 3a ¢uHaHcoen oTyetn (MCHO), npuetn oT Komucvata Ha EBponeickua cbro3. PUHAHCOBUAT OTHET e
M3rOTBEH W B CbOTBETCTBUE C U3NCKBAHMATA Ha MeayHapoaHUTE CTaHARPTU 338 GUHAHCOBA OTYETHOCT, NYOAKKYBaHW
0T MexayHapoaHUA CbBET MO CYETOBOAHMW CTAaHAAPTU. BCUUKM MewayHapo4Hu CTaHaapTh 3a $UHAHCOBM OTHETH Ca
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CETA BI EOOA
Doknag 3a geliHoctTa u UHAMBUAYaneHPUMHAHCOB OTYET 3a roguHaTa, 3aBbpluBauiara 31 gekemepu 2021

ny6anKkyBaHu o1 MexayHapoaHua CbBET N0 CYETOBOAHW CTaHAAPTW, B CM/1a 33 Mepuofia Ha M3roTBAHE Ha Te3u u
duHaHCOBM OTYETH, Ca NpueTH oT EBponeiickusa cblo3 upes npouesypa 3a ogobpenue, yctaHoBeHa oT KomucuaTa Ha
EBpoONencKun Cblos.

To3n nHanBuayaseH GUHAHCOB OTHET e 3aKAUUTENEH 33 [pyKecTBoTO.
WHAMBUAYANHMAT GUHAHCOB OTYET € M3TOTBEH HA NPUMHUMNG - NPEANONOKeHNe 3a AeidCTBall0 NpeanpuaTne, KoeTo
npeanonara, Ye py>ecTBoTo Lie NPoAbMKY AeliHOoCTTa ¢ B 0603pumo bbaelle.

M3roTBAHETO Ha MHAWMBUAYanHMA GUHAHCOB OTYeT B cboTBeTCcTBME ¢ MCHO, M3uckea ynoTpebaTta Ha CYUETOBOAHM
npubansuTenHn oueHkW. Korato e npwaarano CcYeToBoAHaTa MOMMTUKA, PBKOBOACTBOTO Ce € OCHOBaBaio Ha
cobcTBEHaTa CM NpeueHKa.

MpuW ApunNaraHe c4ETOBOAHA MOAWTUKA CbC 3a4Ha 4aTa, NPU NPEU3YUCAABaHE Ha CTaTUK (rpellku) Cbe 3a4Ha AaTta uaun
KOraTo ce npeknacuduLmMpaT cTaTiu 8bB GUHAHCOBUTE OTYETH, CEe NPEACTABAT TPU OTYeTa 3a GUHAHCOBO CLCTOAHKE U
[Ba OT BCUYKU APYIY OTYETHU, U CBBP3AHUTE C TAX NOACHUTENHU MPUAOKEHUA.

OCHOBHU NMOKA3ATE/IM HA CTOMNAHCKATA CPEA
OCHOBHWUTE MOKasaTeNM Ha CTOMaHcKaTa cpefa, KOWTO OKasBaT BAMAHME BbPXY AeHOCTTa Ha [pysecTsoTo, 3a
nepuopa 2020 - 2021 r. ca npeAcTasenu B Tabauuarta no-Aony:

Mokasaren 2021 Kbm pata U3TOUHUK 2020

EBI npov3BOACTBEH METOA, B M/H. N8.* 105 600 30.09.2021 HCU 95 600
‘PeaneH pacTex Ha BBM* 4.2 30.09.2021 HCU -4,2

UHdNaumAa B Kpas Ha roguHaTa* 7,8% 31.12.2021 HCH 4%

CpeneH BanyTeH Kypc Ha WATCKUA 40Nap 1,65802 31.12.2021 BHE 11,60767 ]
BanyteH Kypc Ha WWaTcKkua gonap 1,72685 I 31.12.2021 BHB 1,59386
KoeduumeHT Ha bespaboTuua * 4,5% 31.12.2021 HCH 6,2%

OcCHOBEH NIMXxBeH NPOLEHT B Kpaa Ha roauHara 0,00% 31.12.2021 BHB 0,00%

*NaHHUTe 33 2021r. ca npeaBapuUTenHu, M3Tquwﬂ,i§1 HCW, BHB - nybankaunu 2020/2021r,

N3ABJIEHNE 3A CbOTBETCTBUE
[pyKecTBOTO BOAM CBOETO TEKYLLO CYETOBOACTBO M M3rotes (UHAHCOBUTE CU OTHETW B CHOTBETCTBME C
MexayHapoaHUTe CTaHaapTH 33 UHaHCOBO oTyuTaHe (MCDO), npvetu oT KomucusaTa Ha EBponelickua cbios, B cuna

Ha 01 saHyapu 2018 .

NPUNOMEHN CBLUYECTBEHN CHETOBOAHU NOJ/TUTUKN

ba3a 3a U3roTeaHe
3a TekywaTta GUHAHCOBA rOAMHA APYKECTBOTO € NPUeno BCUUKM HOBU U/WMN PeBU3UPaHK CTAHAAPTN W ThiKYBaHUA,

uspgafdeHn ot CbBeTa Mo MexayHapoaHM cHeTOBOAHM cTaHaaptu (CMCC) un pecn. oT KomuTeTa 3a pPasACHEHUA Ha
MC®O, Kouto ca 6UAK yMeCcTHU 3a HerosaTa AeMHOCT.

OT Bb3NPUEMAHETO Ha Te3U CTaHAAPTU U/UAU TbAKYBAHUSA, B CMAA 33 TOAMLLIHM Nepuoan 3anodsatum Ha 1 anyapu 2021
r., He ca HAacTbNUAW NPOMEHMU B CYETOBOAHATA MOAUTUKA HA OPYMKECTBOTO, OCBEH HAKOW HOBM U pPasWMpABAHETO Ha
Beye YCTaHOBEHM onoBsecTaBaHuA, 6e3 ToBa Aa foBede A0 APYryM NPOMeHW B KnacuduKaumaTa UAM OUeHKaTa Ha
OTAEeNHN OTYETHU 06EKTK U onepaumu.

MpoMeHUTe NPOU3TUYAT OT NPUAAraHeTo Ha CNedHUTE CTaHAAPTU U Tb/IKYBaHUA:

e MMpomeHn B MCPO 9 ,duHaHcOoBU MHCTpymeHTM”, MCC 39 ,PUHAHCOBU MHCTPYMEHTU: NpU3HaBaHe U
onoBecTABaHe”, MCHO 7 ,DuHaHCOBU MHCTPYMEHTH: onosectaBaHe”, MC®O 4 ,3actpaxoBaTesiHu aorosopu” u
MC®O 16 ,/IusnHr” - cebpsann ¢ ®asa 2 ot pedopmarta Ha 6azoBUTE NUXBEHU NPOLEHTU (8 CUAa 3G 200UWHU
nepuodu om 01.01.2021 2., npuemu om EK). LlenTta Ha npomeHuTe ca ga 6baaT B3eTW No4 BHUMaHWe nocaeaununre 3a
$UHAHCOBOTO OTUMTAaHE, NMOPOAEHU OT (aKTMYecKaTa 3amaAHA Ha CbllecTByBaluy 6a30BW IMXBEHW NPOLEHTH C
anTepHaTMBHU 6Ga30BW (6E3pUCKOBU) NUXBEHW NpoueHTU. MpomMeHuTe B CTaHOapTMTE, CBbp3aHu ¢ dasa 2 or
pepopmaTta Ha 6a30BWUTE /IMXBEHW MPOLEHTU NPELOCTABAT OCHOBHO [ABe MNPaKTMYeckn obnekuenua: a) npu
onpesensHe W OLEHKa Ha NPOMEHN B AOrOBOPEHU MapUyYHM MOTOUM OT GUHAHCOBM aKTUBW M NACUBM U SIU3UHTOBU
33 b/MKEHUA — KaTO MPOMeHUTe B 6a30BMTE JIMXBEHWU MPOLEHTM Ce OTYMTAT Ypes aKTyannsmpaHe Ha edpeKTUBHUA
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INXBEH NPOLEHT; M 6) NPU OTYMTAHETO Ha XeAXKMPalUM OTHOWEHUA — KATO Ce MO3BOAM NPOMAHa (NpepasraesxkaaHe) 8
onpeaeniaHeTo Ha XeAKMPaLLOTO OTHOLWEHUE M Ha OLEHKATa Ha XeAxupaHua obekT Ha 6a3a napuMyHK NOTOLM, nopagu
M B pPe3ynTaT Ha 3aMecTBaHeTO Ha npuaaraHuTe 6a30BU ANMXBEHW MPOLIEHTU C APYrK anTepHaTUBU. M3meHeHusaTa ce
npunaraT peTpoCneKTUBHO. Mo-paHHO NpuaaraHe e paspeLwleHo.

NU3meHeHua B MCPO 4 ,3acTpaxoBaTenHu gorosopu” — (B cuna 3a roguiIHKM Nepuoam, 3anoysawn Ha uam cneg, 1
aHyapu 2021 r., npuemu om EK). LenTta Ha usmeHeHusaTa Ha MCPO 4 e ga ce NPeoAoNeAT BPEMEHHUTE CHETOBOLHU
nocaeguumM oT pasaMuHUTE AaTW Ha BAn3aHe B cuna Ha MCPO 9 PUHAHCOBM MHCTPYMEHTU U npegcToawma MCPO 17
3acrpaxoBaTeiHu forosopu. Mo-cneumasHo ¢ usmeHeHunaTa Ha MCPO 4 ce yabaxkasa A0 2023 1. CPOKBLT Ha AeWcTBUE
Ha BpemMeHHOTO ocsobokaaBaHe oT npuaaraHeTo Ha MCPO 9, 3a Aa ce xapMOHM3MpPa JaTaTa Ha BAM3aHe B CUNa Ha
MC®O 9 ¢ HoBua MCPO 17. C USMEHEHUETO Ce BbBEXAA U BPEMEHHO OCBODOXKAaBaHe OT cneuuduyYHU U3NCKBAHUA
Ha MCC 28 AHBECTULMN B aCOLUMPAHN U CbBMECTHU NPEeANPUATUA MO OTHOLEHWE Ha NPUAAraHe Ha einHHa NOAUTUKA
3a nNpeanpuaTvA, M3NoA3BaWM meToda Ha cobcteeHMa kanuTtan no MCC 28. TakuBa NpeanpuATMA 33 TOAWULLHM
nepvoau, sanousaiwm npeaun 1 aHyapm 2023 r. UMaT NpaBo, HO HE M 3a4b/XKeHne Aa 3anas3aT CbOoTBETHATa CYETOBOAHA
MOMUTMKA, NPUAaraHa oT acCoOLUMPAHOTO UAKM OT CbBMECTHOTO NPEANPUATUE, KOTaTo U3MN0/3BAT METOA Ha COBCTBEHUA
KanuTtan. To3W CTaHOAPT He € MPUAOKMM 3a AeWHOCTTa Ha AOpPYKecTBOTO, NOpaju KOeTo PLbKOBOACTBOTO He e

OLUEHABANO HErOBOTO NMPUNOKEHUE.

UameHeHns B8 MCPO 10 ,KoHconugupaHu ¢puHaHcoBu otdeTn” U MCC 28 ,UHBecTUUMK B acoOLMUUPaHU U
CbBMECTHU NpeanpuATHA” (C omaoxeHa eekmusHa 3ama HQ 8/U3aHe 8 CUAQ, NOJAEXawa Ha onpedenaHe om
CMCC) — OTHOCHO MPOAAKOU UAK anopT Ha aKTUBU MEXKAY WHBECTUTOP M HETOBM acCOLMMPAHU MAN CbBMECTHU
npeanpuatMa (C oTnoskeHa edekTMBHA JaTa Ha BAM3aHe B cuAa, nognexawa Ha onpegenaHe or CMCC). Tesu
MPOMEHU Ca HACOYEHW KbM PELIABAHETO Ha CYETOBOAHOTO TpeTMpaHe Ha npogaxbute uaM anopTUTe Ha aKTUBM
MEXYy WHBECTUTOP W HEroBM acoUMMPaHU WMAM CbBMECTHM NpeanpuatvAa. Te NOTBBPXKAABAT, Y€ CYETOBOAHOTO
TpeTupaHe 3aBUCK AanM NPOAABAHUTE AaKTMBU WUAK ANOPTUPAHUTE HEMOHETAapPHW aKTWBWU, KOHCTUTYUPAT UAM He no
CbluectBo ,,6M3Hec” No cmucbaa Ha MCPO 3. AKO Te3n aKTUBU KaTO CbBKYMHOCT He OTTOBapAT Ha onpejeneHueTo 3a
,6U3Hec” nHBecTUTOPBT Npu3Hasa neyanba nam 3aryba 4,0 NpoLEHTa, CbOTBETCTBALL, HA AeNa Ha APYruTe HeCBbp3aHU
WHBECTUTOPU B aCOLMUPAHOTO WM CLBMECTHOTO npeanpuatue. B cnydamTe Korato ce npoAasaT akTMBM Wau ce
anopTUpaT HEMOHETapHW aKTUBM, KOMTO KaTo CbBKYMHOCT ca ,0u3Hec”, MHBECTUTOPBLT NpusHasa u3uAno nedyanbara
nnn 3arybata OT TpaH3aKuMATa. Te3n NpomeHu e ce npuaarat nepcnektmsHo. CMMC 0T/1I0KM HavyanHaTa AaTa Ha
NpUAOKEHME Ha Te3U NPOMEHN 33 HeonpeaeeHo Bpeme. PbKOBOACTBOTO € B MpoLUeC Ha NpoyyBaHe, aHain3 U OUueHKa
Ha edpeKTUTe OT NPOMEHUTE, KOMTO BKXa OKa3BanM BAUAHWE BbPXY CHETOBOAHATA NOMTUKA U BBPXY KnacuduKkaumaTa
M NPEACTAaBAHETO HA aKTUBMUTE U NACUBUTE HA APYKECTBOTO;

MC®O 17 ,,3actpaxoBaTtesiHu gorosopu” — (B CM/1a 338 rOAMLLHM NEPUOAM, 3aN0YBaLLy Ha Unu cned 1 aHyapu 2021 r.
(c onuusa 3a oTnarade 3a 2023r.) He e npuet oT EK);

Mpe3 mait 2017 r. CMCC nybaukysa MC®O 17 3actpaxoBaTenHu gorosopu (MCOO 17), n3dyepnateneH HoB
C4eTOBOAEH CTAaHOAPT 3a 3aCTpaxoBaTeNHU A0roBopu, ob6xBallall NPU3HABAHETO U OLEHABAHETO, NPeacTaBAHETO W
onosecTtABaHeTo. Cnep BAn3aHeTo My B cuia, MCPO 17 we 3amendn MCPO 4 3actpaxoeaTennu gorosopu (MCPO 4),
KoWTO Bewe nybaukysad npe3 2005 r. MCHO 17 ce npunara KbM BCMYKM BUAOBE 3acTpaxoBaTesHU Aorosopu (T.e.
MBOTO3acCTpaxoBaHe, obuUl0 3acTPaxoBaHe, MPAKO 3acTPaxoBaHe M NPEe3acTpaxoBaHe), He3aBUCMMO OT BUAA Ha
npeanpuATMATa, KOMTO M M34aBaT, KAaKTO U NO OTHOWEHWE HA ONpPeAeneHU rapaHumMn U GUHAHCOBU UHCTPYMEHTH C
OONb/AHUTENIEH, HerapaHTUpaH aoxog (yyacTve no npeuedka). e ce npunarat manko Ha 6poit u3KNOYEeHMA OT
obxsarta. O6wara uen Ha MCPO 17 e ga ocUrypu cHeTOBOLEH MOAEN HA 3aCTpaxoBaTe/IHATE A0roBoOpPK, KOWTO € no-
noneseH U NocnesosaTeneH 3a 3acTpaxopatenute. TOM He e NPUAOKUM 32 AUHOCTTA Ha APYXKECTBOTO, NOpagMu KOeTo
PBHKOBOACTBOTO HE € OLLeHABAN0 HEroBOTO NPUNOIKEHUE.

M3meHeHuna B MCC 1 ,MpeacTtaBaHe Ha GUHAHCOBU OTUETU” - (B CMNIA 33 TOAMLLUHU MEPUOAM, 3aN0UBaLUM HA UNK chnen,
1 Aanyapu 2023 r.,He npueTyn oT EK)

M3meHeHunaTa 8 MCC 1 MpeacTaBsHe Ha GUHAHCOBU OTYETH U3ACHABAT, Ye NACUBUTE Ce KNacuduuMpaT KaTo TeKyLu
MM HETEKYWM B 3aBUCMMOCT OT MpasBaTa, KOUTO CbLLECTBYBAT B8 Kpas Ha oT4eTHMA nepuod. KnacudukaumaTta He ce
B/MAE OT OYaKBaHWATA Ha NPeaAnpUATMETO UAWM CbOWUTUATA clel fJaTaTa Ha OTyuTaHe (Hanp. HapyleHue Ha
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CnopasyMeHneTo). M3meHeHusTa CbLLo Taka M3ACHABAT KAaKBO Ce UMa B NpeaBua, korato 8 MCC 1 ce pedepupa Kbm
LSYpeaaHe” Ha nacus.

M3meHeHUATa moraT Aa NoBAUAAT Ha KaacuduKauumata Ha nacueute, ocobeHo 3a cybekTuTe, KOWUTO npeau ca
06MUCNANK HamepeHUATa Ha PbKOBOACTBOTO Aa oNpesen KnacuduKaumaTa, KakTo U 3a HAKOW NAcMBKU, KOUTO morat
na 6baaT npeobpasysaHu B CO6CTBEH KanuTan.

MpomeHnTe TpabBa A3 Ce Npuaarat pPeTpoCcnekTMBHO B CbOTBETCTBME C HOpmanHute usucksanua 8 MCC 8
C4emoB8odHU NOAUMUKU, MPOMEHU B CHETOBOAHUTE OLEHKN W FPELLKM.

U3meHeHnsa B MCC 16 ,,MMOTH, MalIMHU U CbOPBIKEHUA” - (B cMNa 3a rOAULWIHK Nepuoaum, 3anoysalim Ha nam cneg 1
aHyapu 2022 r., He npuetn oT EK). C u3meHeHneTo B cTaHZapTa, ce 3abpaHAaBa Ha NpeAnpuATUETO Aa npucnaga oT
cebecToMHOCTTa Ha OageH eneMeHT Ha MMC BCUMUYKM NpUXoau, NOAyYeHW OT npoaaxkba Ha NpousBeaeHU u3genus,
LOKaTO NpeanpuATUETO MOAFOTBA aKTUBa 3a NPeABUAEHOTO My MU3NoN3BaHe. BMecTo ToBa npeaAnpUATMETO NpU3HaBa
Tesn Npuxoamn oT npogaxba 3a TaKMBa apTUKYAM U CbOTBETHMTE Pa3xoau, CBbpP3aHu ¢ TAX, B Nedyanbarta u 3arybata 3a
rnepuvoga CbINAcHO MpaBuiaTa Ha JpyruTe NMPUACKUMU CTaHAApPTU. ToW CbLUO Taka WM3ACHABA, Ye NpeanpuaTUeTo
,TECTBA 4aNn aKTUBBT GYHKUMOHWUPA NPaBUAHO”, KOraTo OLEHABA TEXHUYECKUTE N PU3MHECKUTE XapaKTepPUCTUKN Ha
aKkTMBa. PMHAHCOBOTO NPEACTABAHE HA aKTUBA He e OT 3HaYeHue 3a Tasu oueHKa.

MNpeanpuatuaTa TpsabBa 43 ONOBECTABAT OTAE/NIHO CyMUTE Ha MPUXOAMTE U PasxoduTe, CBbP3aHWU C NPOU3BeAEHUTe
aPTUKYAU, KOMTO He ca pe3ynTaT oT 0buyanHuTe A4eMHOCTM Ha NpeanpPUATUETO.

MNpomeHUTe ce npuaarat PeTpoCNeKTUBHO, HO CamO 3a UMOTU, MAWWHWU U CbOPDBXKEHWA, KOUTO ca AO0BeAEeHU A0
MECTOMOJ/IOMEHNETO U CbCTOAHUETO, HEOBXOAMMM 3a TAXHATA eKCMAoaTauMa Ha WAW CNed HAYanoTo Ha Hal-paHHWA
nepuoa, npeacraseH 8bB GUHAHCOBMA OTYET, KOraTo NPeanpUATMETO 3a MbPBUW MbT NpUara U3MeHeHNeTo.
UameHeHnuna 8 MCC 37 “MpoBu3nK, yCI0BHU MACUBKU U YCIOBHU aKTUBU® — (B cMna 3a roAMILHM NEPUOAU, 3arMoUBaLLN
Ha uau cneq 1 anyapu 2022 r.,He ca npuetn oT EK). M3ameHeHneTo Ha MCC 37 noscHasa, Ye nNpekuTe pasxoam 3a
M3NbJHEHWE HA AOroBOP BKAKYBAT KAKTO JAOMBAHUTENHW pasxoau 3a WU3NbJAHEHWE Ha [Jorosopa, Taka U
pasnpeaeneHne Ha ApYrU pasxonu, NPAKO CBbP3aHWU C U3MbJHEHWETO Ha gorosopute. Mpedun ga npusHae oTAeNHa
NPOBM3MA 33 0bpemeHUTeNeH AO0roBop, NPeANpUATMETO NPU3HaBa BCAKa 3aryba or obesueHKa, HacTbnuna BbLPXY
aKTUBM, U3NON3BAHU NPU U3NBAHEHKUE Ha 40roBopa.

U3ameHeHunna B MCDO 3 “BusHec KombuHauun" — (B cMna 3a roAuLHM Nepuoau, 3ano4vsaln Ha nav cnefl, 1 AaHyapu
2022 r.He npuetn ot EK). HanpaBeHM ca He3HauuTesHM u3meHeHua Ha MCPO 3 busHec KombuHayuu, 3a
aKkTyanusmpade Ha npenpaTkuTe Kbm KOHLeNTyanHaTa pamka 3a GMHaAHCOBO OTYMTAHE 1 3a Aa ce A06asBu U3KnYeHne
33 Npu3HaBaHe Ha 33ab/KEHUA W YCNOBHW 3agbKeHus 8 06xsata Ha MCC 37 MpoBusum, YCNOBHU 334b/KEHUA U
YCNOBHM  aKkTMBM W PasacHenne 21 Ha KPMCPO — ,Hano3um. C M3IMEHEHMATA CenoTBbPKAaBa,
YyeycnoBHUTEAKTUBUHETPABBagacenpU3HaBaTkbmaaTaTaHanpuaobusaHe. NpomeHunTe ce NnpuaaraT NepcnekTUBHO.
FroauwHun nogobperua Ha MCPO 3a nepuoga 2018-2020r.(B cuMna 3a roauLLIHM NEpUoaM, 3ano4BaLLy Ha uamn cneq, 1
AHyapu 2022 r.,He ca npueTn oT EK). Teau noaobpeHna BHACAT YaCTUYHM NPOMEHU B ClefHUTe CTaHgapTh: a) 8 MCPO
1 lpunazaHe 3a nvpsu Mbm Ha MexdyHapodHume cmaHdapmu 34 (QUHOHCOB0 OMYUMAHE € NpPefocTaBeHo
ob6/seKuYeHKe Mo OTHOLWEHWE Ha AbLIEpPHO npeanpusTve, npuaarawo 3a nbpen NbT MCPO Ha no-kbCHa pata oT
npeanpuaTMET0 Malkika. TO OLEeHABa B CBOMTE WMHAWBUAYaNHW GUHAHCOBM OTYETU aKTUBUTE M nNacusute Mo
6anaHcoBUTE CTOWHOCTU, KOUTO BMXa BUAM BKIOYEHU B KOHCONMAMPAHUTE GUHAHCOBU OTYETU Ha NpednpuUATUETO-
MalKa, No KOWTO NPeanpuaATMETO MakKa € npugobuno AblLepHOTO npeanpuatue. TO MOXKe B CBOUTE PUHAHCOBU
OTYETW Aa OLEHW KyMyNaTUBHATA Pas3/iMKa OT MNPeBajnyTMpaHe 3a BCUUYKM AeWHOoCTM B 4dyxbuHa no banaHcosara
CTOMHOCT, KoATO 61 BWUNa BKAKOYEHA B KOHCOMAMPaHUA GUHAHCOB OTYET Ha KOMNaHMATa-malika, Ha 6asaTa Ha gartaTa
Ha NpemuHaBaHeTo KbMm MCPO Ha npefnpuATMETO-MaliKa, ako He Ca M3BbPLIEHU HMKAKBU KOPEKUWUU 33 LeanTe Ha
npoLueaypuTe Ha KOHcoAuZauma v 3apagy edextute Ha BusHec KombUHaumMATa. TOBa M3MEHEHME e ce NpuAaara U 3a
acouMmMpaHM W CbBMECTHU MPEeANPUATMA, KOMTO ca npeanpuenu colioto ocsoboxgasaHe no MCPO 1.
MNpeanpuUATMETO NpUaara ToBa MU3MeHeHUe 3a roAuLlLHUTE OTYETHN NepUodM, 3anoysalim Ha unu cnea 1 aHyapn 2022.
Mo-paHHOTO npusaraHe e paspeweHo.; 6) 8 MCPO 9 QuHaHCOBU UHCMPYMEHMU € HanpaBeHOo YTOYHEHWE BbB BPb3Ka
C TaKCUTE, KOUTO ce BKAOYBAT B “10 NpoueHTHWUA TecT” 3a onpeaensHe 4anu Npyu UsmeHeHWe Ha gageH ¢duHaHcos
NacuB YCNOBUATA HA HOBUA UAU U3MeHeHWA GUHAHCOB MacuB ce pasanyaBaT 3HAYUTENHO OT Te3W Ha MbPBOHAYaNHO
npusHatna. Cnopeg NPOMEHUTE NPU ONpeaenaHeTO Ha Te3N TaKeu, NPeanpUATUETO BKAKOYBA CamMO TE3K, N1aTeRn Uan
NOJIYYEHU Mexay 3aemononyyaTen U 3aemogarten, BKAUYUTENHO TaKCK, NAaTEHN UKW NOJIYYEHU OT 3aemonosnyvartesns
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M 3aemogatens OT UMETO Ha Apyrua. MpeanpuATUeTo Npuaara NpomeHuTe Kbm GUHAHCOBUTE MAaCUBM, KOUTO ce
M3MEHAT B Ha4aNoTO UAK CAEJ HAYas0TO HA FOAMWHUA OTYETEH Mepuos, B KOMTO NPeanpuATUEeTO MbpBOHAYanHO
npunara; B) B umoctpatmeeH npumep 13 kbm MCPO 16 /luzuHe e mpemaxHaTo W/OCTPATUBHOTO OTYMTaHe Ha
Bb3CTAaHOBEHW OT NM3UHIOAATENA Pasxoau 3a nofobpeHne Ha JM3MHIOB UMOT C LEen eNMMUHUPaAHEe Ha BCAKAKBO
06bpKBaHe OTHOCHO TPeTUpPaHe Ha CTUMYAUTE MO NM3MHI. TbA KaTO M3MEHEHMETO Ce OTHAacA 3a WACTPaTUBEH
npUMep, KOMTO NPUAPYXaBa CTaHAAPTa, @ He e YacT OT Hero, He e NocoYeHa AaTta Ha Bau3aHe B cuna; r) B MCC 41
3emedesue e NPEMaxHaTo M3UCKBAHETO MPeanpuUATUATa Aa W3KAYBAT MapUYHUTE MOTOUM 3a NNallaHe Ha JaHbuUM
npn onpesensHeTo Ha cNpaBe/iMBaTa CTOMHOCT Ha BUONOTMYHUTE aKTUBU U 3emee/cKaTta NPoayKUUA.

e [Ipomenru e MCC 1 MpedcmassaHe Ha uHaHcosu omyemu u MCPO Mpakmuyecko usasaeHue 2: OnosecmagaHe Ha
CcYemoBodHU NoAUMUKU (8 cuna 3a 200uwHu nepuodu om 01.01.2023 2., He ca npuemu om EK)

e [pomeru 8 MCC 8 C4emo80odHA NOAUMUKQ, MPOMEHU 8 CHeMo8odHUMe npubau3umesHU OUEHKU U 2pewku (8 cuna
30 200uWHU nepuodu om 01.01.2023 2., He ca npuemu om EK)

e [IpednoxceHu usmeHeHUs Kom MC®O 16 /lusuHe: Omcmunku No Haem 8 KoHmexkcma Ha COVID-19 ¢ned 30 ioHu 2021

(He ca npuemu om EK)

PHbKOBOACTBOTO € B NPOLEC HA NMPOyYBaHe, aHaU3 U OUeHKa Ha edeKTUTe 3a APYKECTBOTO B CnejsauuTe OTYETHU
nepuoamn oT HarpaBeHWUTe MPOMEHU B FOPENOCOYEHUTE CTAaHAAPTH, KOWUTO He Ca B/I€3/IM BCe OLe B cuAa.

Basa 3a nsroteAaHe- NpomeHu B c4eTOBOAHATA NOJUTUKA
Bb3anpueraTa cHeTOBOAHA NOSIMTUKA € NOCAeA0BaTe/NHA C NPUAaraHaTa npes npeaxoaHara roguHa.

MuHMManHa cpaBHUTENHAa MHPOPMALUA

C W3K/I0MEeHNe Ha caydauTe, korato MCOO paspeluaBaTt uam M3NUCKBaT Apyro, [JpyKecTBOTO NpeAcTasa CpaBHUTENHa
MHPOPMaLWA NO OTHOLIEHWE HA MPEAXo4eH NePUo, 33 BCUUKU CYMU, OTHETEHM BbB GUHAHCOBUTE OTYETH 33 TEKYLLMA
nepuoa.

[pyecTBOTO NpeacTaBa KaTo MUHUMYM ABa OT4eTa 3a GWMHEHCOBOTO CbCTOAHWE, ABa OT4YeTa 3a neyanbaTa uan
3ary6aTta u apyrua BceobxBaTeH 40X04, ABa OTAE/HK OTYeTa 3a nevanbarta uau 3arybaTta (ako ce NpeAcCTaBAT Takusa),
[JBa OTYeTa 3a NapuyHMTE NOTOLM M ABa OTYETa 33 NPOMeHuTe B COOCTBEHWA KanWTan M CBbp3aHuUTe C TAX
NOACHUTENHU NPUNOKEHNUA.

KoraTto TeKCTOBaTa onucaTenHa MHGOPMALIUA, ChAbPsKALLA ce BbB GUHAHCOBUTE OTYETU 33 NPEAXOAHUA/NpeaxofHNUTe
nepvoa(n), npodb/kasa Aa 6bje akTyanHa U 3a TEKYLUMA NepUos, ce Npasu Bpb3Ka C NPeaxodHus, ocobeHo Korato
TOBa e CBbP3aHO C HECUTYPHOCTU, NPUBAUIUTETHU OLLEHKU, TPOBU3UN UK 0DE3LEHKMU.

Ba3su 3a oueHsBaHe, U3MOA3BaHW NPYU U3rOTBAHETO HA PUHAHCOBUTE OTUETH

WUcTopudeckaTa LeHa 06MKHOBEHO ce 6asupa Ha cnpasednBaTta CTOWHOCT Ha Bb3HArPaXXAeHMETOo, KOETO € AbAXKUMO
(moroBopeHo) Npy 3amaAHa Ha CTOKKU U YCAYTU.

CnpaBeg/imBa CTOWHOCT € UEHaTa, KoaTo 6u 6una nonydeHa npu npogaxba Ha aKkTMB WAM NNaTeHa npu
NPexBbpAsHETO Ha 3afb/ikeHWe npu obuuyaliHa caenka mexkay nasapHM ydacTHMUM KbM datata Ha oueHsBsaHe,
He3aBMCUMMO OT TOBa Aanu Tasu LeHa e NpAKo HabngaBaHa MM OLeHABa KaTo Ce M3N0/38a Apyra TeXHUKa 3a
oueHka. Mpu onpeaensHe Ha CNpaBeanBaTa CTOMHOCT Ha €4UH aKTUB UK Nacus, [JpyXKecTBoTO B3emMa Noj BHUMaHUe
XapaKTEPUCTUKUTE Ha aKTMB WAU NAcuB, TaKa, KAKTO Yy4YaCTHULMTE Ha nasapa Buxa B3eM TE3U XapaKTepUCTUKK
npeasua npu LeHoobpas3yBaHETO Ha aKTMBA WAM NacvBa KbM JaTaTa Ha oueHasaHe. Cnpaseannsa CTOMHOCT 3a
M3mepBaHe U/MAM ONoBecTABaHE B T03U GUHAHCOB OTYET, ce onpedens Ha Takasa 6asa, ¢ U3KAoYeHue Ha GasaTa Ha
aKUMK, NAaTEXXHU onepaLmnn, KoUTo ca B o6xsata Ha MC®O 2, AM3UHIOBU cAenKu, KouTo ca B obxeata Ha MCC 17, n
M3MEpBaHUA, KOUTO MMaT HAKOW NMPUAMKW CbC CNPaBeAaMBaA CTOMHOCT, HO He Ca MO cnpaBea/inBa CTOMHOCT, KaTo
HeTHa peanusunpyema crtoiiHoct 8 MCC 2 unu ctoliHoct 8 ynoTtpeba 8 MCC 36.

KpUTHUUHM CYETOBOAHU NPELEHKU

MpW NpuUNaraHeTo Ha CYETOBOAHMTE NOJMTUKU Ha JpPYKeCTBOTO, KOMTO Ca ONUCaHW B GeneXKuTe B HACTOALWOTO
NPUAOXEHNE, PbKOBOACTBOTO Ha [pPYKECTBOTO € AMBXKHO Ja NpaBu NpeueHkn, NpubansUTeNHn OUEHKW K
npeanonoseHua 3a 6anaHcosaTa CTOMHOCT Ha aKTUBMTE W NaCUBUTE, KOMTO He Ca JIECHO BUAMMM OT APYTU U3TOYHWULM.
MpeueHKMTE U CBbP3aHMTE C TAX NPEANONONKEHUA ce 6a3npaT Ha WCTOPUYECKUA ONMUT U Apyrk GaKTopu, KOMTo ce
cumuTaT 3a noaxoaAwm. JeNCTBUTENHUTE PEe3YATaTM MOraT Aa Ce pas/InyasaT OT Te3U OLEHKN.
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MpeLeHKUTE M OCHOBHUTE MPEAMONOKEHUA Ce MpernexaaT Ha Tekylwa 6asa. MpepaboTeHnTe CHETOBOAHN OUEHKM ce
Mpu3HaBaT B NepMoaa, B KOWTO OLLEHKaTa e npepasraeaaHa, ako nperneaa 3acara camo To3u Nepuos, uau B nepuoaa
Ha npepasrnexaaHeTo u 6bAeLmn Neproau, ako NperneanTe 3acaraT KakTo Tekywma M 6baelute nepuoau.

OnoBecTABaHWA 33 KOMNAEKTa GUHAHCOBU OTUETH

MbAHUA KOMINEKT GUHAHCOBU OTYETM, BK/IIOUYBA CIELHUTE KOMMNOHEHTH:
*  MHAMBMAYaNEH OTYeT 33 GUHAHCOBOTO ChCTOAHUE KbM Kpan Ha Nepuosa;

UHAMBKMAYaNEH oTYeT 3a neyanbara uam 3arybata u gpyrus sceobxsaTeH 4ox04 3a Nepuoaa;

MHAMBUAYANEH OTYET 38 NPOMEHUTE B COOCTBEHUA KaNUTan 3a Nepuoaa;

WMHAWBUAYAIEH OTYET 33 NapUYHMTE NOTOLM 33 NEPUOLa;

NOACHWUTENHN MPUNOMKEHMA, NpeacTaBasBaly o0606LeHUe Ha NO-BaXKHUTE CHETOBOAHWU NONUTUKM U Jpyra

NOACHUTENHA MHPOPMaLWs, CPaBHUTE/THA MHGOPMaLMA MO OTHOWEHWE HA NPeiXOAHNA nepuoa u

*  OTYeT 3a PUHAHCOBOTO CbCTOAHWE KbM HAYasoTO Ha Hall-paHHUA CPaBHUTENEH MEpPUOL, KOraTo APYsKeCTBOTO
npuaara cY4eTOBOAHA NOAMTMKA CbC 3aAHa AaTa MM NPaBu NpeusyucieHWe CbC 3adHa Aata Ha cTaTthn B
cBOWUTe GUHAHCOBM OTYETH, U/IK KOTaTo NpeKnacuduumMpa cTaTMm B CBOUTE GUHAHCOBU OTHETH.

> > » »

MpeAacTaBAT ce ¢ €4HAKBO 3HAYEHUE BCUUKK GUHAHCOBU OTYETH B MbJIEH KOMMAAEKT OT PUHAHCOBU OTYETK.
PbKOBOACTBOTO M3BMpa Aa NpeacTaBy eauH oT4YeT 3a neyanbata uau 3arybata u apyrua sceobxsaTeH noxoa,.
PBHbKOBOACTBOTO € M36pano Aa NpeacTaBuM KOMMNOHEHTUTE Ha Apyrua BceobxBaTeH A0X0[, Npeau CBbP3aHUTE AaHbYHM
epekTn. [JaHbKbT MEMAY KOMNOHEHTUTE € pasnpeseneH Mexay Tesu, KouTo buxa mornu snocneactsue fa Gbaat
npeknacnguumpanu B pasgena Ha neyanbata uau 3arybaTa, W Tesu, KOUTO HAMa Bnocneacteue ga 6baar
npeknacuduuMpaHu 8 To3u pasgen.

JonycTumo anTepHaTMBHO TPETUpaHe
B onpeaeneru cnyyan, MCPO no3sosissa noseye oT €4HO Bb3MOXKHO CHETOBOAHO TpeTUpaHe Ha onpejeneHa caeska
unu cwubutne. fluata, M3roTBAWM GUHAHCOBUTE OTYeTH, TpAbsa Aa u3bepaTt TOBa TpeTUpaHe, KOeTO HAaN-TOYHO
CbOTBETCTBA Ha AeMHOCTTa Ha JpyXecTBoTo.

CvrnacHo MCC 8, oT [pysKecTBOTO Ce M3MCKBA Aa noabepe u Aa npuaara cBOUTe CYETOBOAHW MOJIUTUKK
nocnaegoBaTeNHo 3a NOACOHUTE CANKU U/WAN 33 ApYTU CbOUTUA K yCnoBYA, OCBEH KoraTo AaaeH MCPO KOHKpeTHO
M3KCKBaA WMAWM NO3BOAABA KaTeropusaums Ha No3uuuuTe, 3a KOUTO morart ga ca noAaxodAwur pas/ivyHu NoJUTUKMK.
Korato gageH MC®O n3nckBa uau No3BosiABa TakaBa KaTeropusalus, 3a BCAKA efHa OTAe/IHa KaTeropua ce noabupa
W nocnegosaTeNHo ce npunara Haill-noaxoasulata cHeTOBOAHA nNonuTvKa. Mopagu ToBa, cneq Kato Bede e U3bpaHo
HAKOE OT aNTepHaTUBHMTE TPeTUpaHuA, TO ce MPeBpbLA B CYETOBOAHA NONUTUKA U Ce Npunara NocneaoBaTesNHo.
MpomeHU Mo cyeToBOAHATa MOJMTMKA Ce€ M3BBLPLUBAT CaMO KOraTo TOBa C€ M3WUCKBA MO CM/IATa Ha CTaHAAPT WU
TbAKYBaHE, AW AKO, B PE3yATaT Ha MPOMAHATA, BbMNPOCHWTE PUHAHCOBM OTHETU We NPEAOCTaBAT NO-HAAEKAHA W
penesaHTHa MHpopmaLma.

Korato MC®O pgasa Bb3MOXKHOCT 3a M360p, JpyKecTBOTO Bb3npMema e4HO OT Bb3MOXKHUTE TPETUPAHUA, @ UMEHHO
TOBA, KOETO € Hal-Nnoaxoaallo 3a o6CToATeNCTBATA, B KOUTO Ce HamMMpa.

duHaHcos 0630p OT PbKOBOACTBOTO

B AonbiHeHMe KbM GUHAHCOBUTE 0TYeTH, JpysKecTBOTO NpeacTaBaloAulleH AoKNag, 3a AelHocTTa. B MCPO Hama
U3MCKBaHE Aa ce NpeacTass TakaBa uHbopmauma, makap ye naparpad 13 ot MCC 1 cbabpska KpaTKO onucaHue Ha
TOBa, KOETO MOXKe aa 6bae BKAYEHO B euH roguiieH aoknag,. lNpes gekemspu 2011r. CbBETbT N0 MEXKAYHAPOAHM
cueToBOAHM cTaHaapTn (CMCC) nsgage MCOO UznoskeHWe 3a NpaKkTUKaTa - KoMeHmap Ha pbKo8odcmeomo, KOMTo
oyepTaBa efHa WKMPOKa, HeobBbp3Ballla pamka 3a NPeACTaBAHETO HAa KOMeHTapa Ha PbKOBOACTBOTO BbB BPbB3Ka C
¢uHaHCcoBUTE OTYeTW, M3roTBeHM B cboTBeTcTBUEe ¢ MCPO. AKo [pyKecTBOTO peln Aa cnedga yKa3aHuaTa,
CbABPXKALLM Ce B M3a0HeHUeMo 3d NPAKMUKamMa, To PbKOBOACTBOTO Ce Hacbpyasa Aa 06ACHM CTerneHTa, B KOATO e
610 CNeaBaHo M3noxceHuemo 3a npaKmuKkama. N3aBneHneTo 3a CbOTBETCTBUE C M3/104eHUemMo 3a NpaKkmuKkama ce
[0MyCKa Camo, ako BbNPOCHOTO M310xeHue e 6Uno cnefsaHo M3uano.

CbabpXaHUeTo Ha ¢uHaHcoeua 0b630p OT PHKOBOACTBOTO Ce OnNpeaens OT MeCcTHM W3UCKBaHWA Ha nasapa u oT
BbNPOCUTE, KOUTO Ca CRELMPUYHM 38 AadEHa KPUCAUKLMA. [Topaau ToBa, JpyKecTBoTO He e NpeacTaBuao GUHAHCOB
0630p OT pPLKOBOACTBOTO, a rOAWLLEH JOKAAL 38 AeiHOCTTa.
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NPU3HABAHE HA NPUX0]

Mpuxoaun 0T 40rOBOPY C KIUEHTH

[loroBop e CbraalleHne MEXLY ABE WAW NOBEYE CTPAHMU, KOETO Cb3faBa Npasa v 3a4b/DKEHNA 33 CTPAHUTE NO Hero.
KAMEHT e cTpaHa, KOATO € CK/oUYMNA A0roBop € [IpyecTBOTO 4a NOJIYYM CTOKW UK YCIYTU, KOUTO ca NPOAYKLUA OT
obuyaikHaTa AEMHOCT Ha [JpyecTBOTO, B 3aMAHA Ha Bb3HArpaxkaeHue.

[py>ecTBOTO NpU3HaBa NPMXOAM, 4a Ca OTPaA3W NPEXBBPAAHETO Ha obellaHuTe ¢ A40roBopa CTOKW MAKM YCIYyTW Ha
KNIMEHTU, B pa3mep, KOITO OTPa3ABa Bb3HArpaXsAeHMeTo, Ha KoeTo [pyKecTBOTO OYaKBa 4@ MMa NpaBo B 3aMAHA Ha
NPExXBbLPAEHUTE CTOKM UAU YCNYTH.

MpexsbpAAaHETO Ha CTOKUTE WK YCAYIUTE Ce OCHOBABa Ha KOHLEMUMATA 33 NPEXBbp/AHE Ha KOHTPO/a BBPXY TAX,
cNocobHOCTTa A4a Ce PbKOBOAM M3NOA3BAHETO HA akTMBA U [a Ce NMOAYYaBaT No CblEecTBO BCUYKKM OCTaHaNM NoA3K OT
Hero. KOHTPONMBT BKAKOYBA M CrnocobHOCTTa 3a NpeaoTBpaTABaHE Ha TOBa APYrM ApyXecTBa [Ja pPbKoBOAAT
M3N0/13BaHETO HA aKTMBA U NOAYYaBAHETO Ha NOA3K OT Hero.

MpuxoauTe OT AOFOBOPK C KAUEHTU Ce MPU3HABAT, KaKTo cessa:

- B TEYEHWE Ha BPEMETO MO HauMH, KOWTO 0Tpa3sea M3BbpLAHaTa oT [pyxecTsoTo paboTta no AOrosopa;

- B OnpeaeneH MOMEHT, KOraTto Ce NPexXBbp/A KOHTPOABT BbPXY CTOKUTE UAN YCIYTUTE Ha KANEHTA.

MpuxoauTe OT AOrOBOPU C KAMEHTM ce Npu3HaBaT Ha 6a3a 5-eTaneH moLen 3a NpusHasBaHe, NpeAcTaBeH No-A0sy, KaTo
pasrpaHuyeHne ce Npasu B CAeLHWUTE ABE HACOKU CNOPEe] MOMEHTa Ha YAO0BNEeTBOPABAHE HA 3aAb/KEHMETO 33
M3NbAHEHHE:

- 3a4b/IKEHNE 32 U3NbAHEHUe (NPexBbpasHe Ha KOHTPO/) B TeYeHWE Ha BPEMETO ~ B TO3W CAyyali npuxoguTe
ce NPW3HaBaT NOCTEMNEHHO, CeABaliKU CTeneHTa Ha NpPexXBbPAAHE HAa KOHTPO/a BbPXY CTOKUTE MAKU YCAYyruTe Ha
KAWEHTa;

- 3a4b/IKEHNEe 3a U3NbAHEHWE, YA0BAETBOPEHO (MPexBbpieH KOHTPOA) B onpefeneH MOMEHT — KAUEHTLT
NO/yYaBa KOHTPOJ BbPXY CTOKMTE WU YCAYTUTE B ONPEAENEHo BPEME U NPUXCAMNTE Ce NPU3HABAT U3LUANAO HAaBEAHBXK.
5-eTanHUAT MOAEN 33 NPU3HaBaHe Ha NPMXOAM OT AOrOBOPK C KAUEHTU BKAKOYBA C/lefHUTe eTanu:

*+  Etan 1 — uaeHTMdUUMPaAHE Ha AOroBOPa — AOrMOBOP C KAWEHT C& OTYMTA, KOrato €a U3MbAHEHU BCUUKM OT
chegHnTe KpUTepnu:

- AOrOBOPBT € 0406peH OT CTPaHUTE Mo Hero;

- morart ga 6bgat uaeHTUdULMpaHu NpaBaTta Ha BCAKA OT CTPAHUTE NO A,0r0BOPa MO OTHOLWEHMWE Ha CTOKUTe
WAN YCNYTUTE, KOUTO CE MPEXBBLPAAT;

- MoraT ga 6baaT naeHTMGUUMPaHU YCNOBUATA HA NAawaHe 3a CTOKUTE UK yCayruTe, KouTo Tpabsa aa 6bvaat
NpexsbpaeHu;

- 4OrOBOPBT MMA TbPrOBCKA ChLLHOCT;

- UMa BEPOATHOCT APY)KeCcTBOTO A4a NO/YYM Bb3HArPaXKAEHWETO, HA KOETO TO MMa NMPABO B 3aMAHA Ha CTOKMTE
UK yCIYIrUTe, KOUTO We 6bAaT NPexsbpeHu Ha KAWeHTa.
AKO He 6bOaT M3NbAHEHW BCUYKM OT MOCOYEHUTE NO-TOPEe KPUTEepUW, AOrOBOPHT HE Ce OTYMTa B CbOTBETCTBUE C
u3nckBaHmaTa Ha MCPO 15 Mpuxoan OT AOTOBOPU C KINEHTU.
KoraTo JafeH A0roBOp C KAWMEHT He OTroBapsa Ha ropHUTe KpuTepuu u [lpy)ecTBOTO NOJyYyaBa Bb3HarpasxieHue ot
KAMEHTa, TO NPU3HaBaA MOJYYEHOTO Bb3HArpaAeHue KaTo MNPUXOA Camo KOraTo e HacTbMuIo HAKOe OT crneaHute
CboOUTHA:

- [pyXecTBOTO HAMa OCTaBalUY 334b/KEHMA 32 NPEXBBPASHE HA CTOKW UK YCAYTM KbM K/IMEHTA U € NOAYYUN0
LANOTO UM NOYTU LUANOTO OT 06eLaHOTO OT KNIMEHTa Bb3HarpaxaeHue, KOeTo He NoAAeXN Ha Bb3CTaHOBABAHE;

- [0roBOPbBT € NPEeKpaTeH U MOAYYEHOTO Bb3HarpakieHue He NoAeXN Ha Bb3CTaHOBABaHE.

[JpyKecTBoTo NpU3HaBa MOJYY4EHOTO Bb3HArParK4EHWe Kato Nacue, AOKATO HAcTbNM eA4HO OT CbOUTUATA, NOCOUEHM
MO-rOPe WM JLOKATO KpUTepUUTE 3a NPU3HaBaHe, M36poeHu no-rope, 6bAAT U3MBAHEHN.

+  ETan 2 — naeHTMduUMpaHe Ha 3a4bAXKEHNA 32 U3MbAHEHME — NPU BAM3aHe B CUNa Ha A0roBopa [py>ecTBoTo
OLLEHABA CTOKMTE MAW ycayruTe, obewaH no LOroBopa € KAMEHT, U ONpeaens KaTo 3a4b/KeHUe 3a U3mbaHeHue
BCAKO ofellaHne 4a NPexBbpAY Ha KAMEHTa UAK:

- CTOKa UK yeayra (Mnv Habop OT CTOKU UAK YCAYTH), KOATO e OTAENH];

- nopeanua OT OTAENHWU CTOKM MAW YCAYrU, KOWUTO MO CbLLECTBO Ca eAHaKBM M MMAT CblMA MOLEN Ha
NpexBbpAsHe Ha KAMEHTa.

+  ETan 3 — onpegensHe Ha UeHaTa Ha CAe/KaTa — Npy onpejenaHe Ha LeHaTa Ha caenkaTta [Jpy»KecTBoTo B3ema
npeasua ycnoBuATa Ha A0oroBopa M obuualiHWTE CU TLProBCKU MNPaKTUKW. LleHaTa Ha cAenkaTa e pasmepbT Ha
Bb3HArPKACHUETO, Ha KOWTO [pY)KEecTBOTO O4YaKkea [a MMa NpaBo B 3amAHa Ha NPEXBbPAAHETO Ha KAWeHTa Ha
obellaHUTe CTOKM UM YCAYTH, C USKAIOUEHUE Ha CYyMUTE, CbBpaHu OT UMETO Ha TPEeTU CTpaHu (Hanpumep AaHbK BbPXY
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pobaBeHata cToiMHOCT). O6elWaHoTo B AOr0BOPA C KAMEHTA Bb3HArpaaeHue MoXe [a BKAOYBA PUKCUPAHKU CymM,
MPOMEHANBU CYMU, UIU U ABETE.

*+  Etan 4 — pa3snpeaensHe Ha LeHaTa Ha CAe/KaTa KbM 3aJb/KEHUATA 33 M3MbAHEHUE — LleHaTa Ha caeskaTa ce
pasnpeens KbMm BCAKO 3a4b/KEHWE 33 U3MbAHEHWE (MM KbM BCAKA OTAE/IHA CTOKa WAM ycnyra) B pasmep, KOWTO
oTpasasa CymaTa Ha Bb3HArpaXLeHMETo, Ha KoeTo [lpy)KecTBOTO O4aKBa A3 Uma Npaso B 3amMAHA Ha NPEXBbPIAHETO
Ha obeLlaH1Te CTOKU UAK YCAYTW Ha KAWeHTa. PasnpeaensaHeTo Ha LeHaTa Ha cZeskaTa ce 3B8bpLliBa Ha Bb3 OCHOBA Ha
OTHOCUTENHA eaMHUYHA NPOAAXKHA LIeHa Ha BCAKA OTAENHA CTOKa UAuM ycayra.

+  FEran 5 — npu3HaBaHe Ha Npuxoga, Korato (MAM AOKaTo) [py:KecTBoTO yA0BAETBOPU WAM YAOBAETBOPABA
3a0b/KEHNETO 33 M3Nb/AHEHUE — MPUXoAbT Ce MNPU3HaBa, Korato (MAu AoKaTo) [pyKecTBOTO YA0BNETBOPH
330 b/IKEHUETO 33 U3MbAHEHME, KaTo MPEexXBbP/Iv CTOKUTE UM YCAYIUTE Ha KaueHTa. Te ce cMTaT 3a NpexBbpaeHn Ha
K/MEHTa, KOraTo TOM NOAYUYM KOHTPO BbPXY TAX. 33 BCAKA 3a4b/KEHWE 33 U3MbJIHEHWE ce onpeaenn npu BAW3aHeTo B
cunNa Ha 4Oorosopa, Janu TO YA0BNETBOPABA 33Ab/MKEHWETO 338 M3MbJHEHUE C TeYeHUe Ha BPemeTo WUAU KbM
onpeaeneH MOMEHT BbB BPEMETO.

[py»ecTBOTO NPEXBbPAA KOHTPOA BbPXY CTOKA UM YC/Iyra € TedeHre Ha BPemMeTOo W MPU3HaBa NPUXoam C Te4eHne Ha
BPEMETO, aKO € CMa3eH eauH OT CNegHNTe KpUTepuu:

- KAMEeHTHLT e4HOBPEMEHHO NO/yYaBa M noTpebasa NoA3UTe, MOAYYEHU OT AelHOCTTa Ha [py»KecTBOTOo B Xoaa
Ha U3MbJIHEHWE HA Te3U JeWHOCTU — TOBA HAWU-4eCcTO ca PYTUHHM Y NOBTAPALLM Ce YCAyru;

- B pesynTaT Ha LeHHOCTTa Ha [py»ecTBOTO Ce Cb34asa WaW Nofo6paBa akTUB, KOMTO KAMEHTBT KOHTROMPA
B X04a Ha Cb3AaBaHeTo MAW NoaobpsaBaHETO Ha aKTMBA — TOBA Hal-4ecTo e CTPOMUTE/CTBO Ha Crpagu Wau
HEe3aBbpPLUEHO NPOU3BOACTBO, BbPXY KOETO KNIMEHTA MOXKE 43 MMa KOHTPOA;

- B pe3yATaT Ha AeMHOCTTa Ha Jpy»ecTBOTO He ce Cb3AaBa aKTUB C anTepHaTnBHa ynotpeba 3a JpyecTsoTo
1 To pasnonara ¢ 068bP3BaLLO NPABO 4a NOAYYM MAALLAHE 33 U3BbPLUEHATa KbM CbOTBETHaTa AaTa AeWHoCT — ToBa
Hall-4yecTo e Cb3AaBaHe Ha cneumManusmpaH akTme, KOMTO moe Aa 6bae NoN3BAaH €AUHCTBEHO OT KAUEHTa.

PA3XOAMN
[pyXeCTBOTO OTUMTa TEKYLLO Pa3XoAMTe 3a AEeMHOCTTa MO MKOHOMUYECKW eNeMeHTU W Cnej TOBa M OTHacA no
GYHKUMOHANHO npeAHasHaueHue ¢ uen QGopmMpaHe pasmepa Ha pasxoaMTe MO HanpasneHua W AENHOCTW.
MpuU3HaBaHETO Ha Pa3X0AM 3a TEKYLUMA NEPUoS, Ce U3BBPLIBA NPK HAYMCAABAHE HA CbOTBETCTBALLMTE UM NPUXOAM.

Pa3xoguTe ce oTYMTAT Ha NPUHLUMNAE , TEKYLWO HauucassaHe”. OueHsABaT ce No cnpasea/iMBaTa CTOMHOCT Ha NAAaTeHOTO

MU Ha NPeaCcTOALOTO 3a NaawaHe.

06WM M aMUHUCTPATUBHU PA3XoaU
Ta3un pa3xo4Ha KaTeropua BKAKOYBA BCUYKU Pasxoam oT obu, M agMUHUCTPATUBEH XapaKTep.

Pa3xogu 3a NnocTuraHe U U3NMbJIHEHUE HA A0TOBOP C KJINEHT
Apy»KecTBOTO NpW3HaBa KaTo aKTUB AONbAHUTENHUTE PasxoAu 3a NOCTUTAHETO Ha LOroBOP C KAMEHT, Camo ako
[py»KecTBOTO OYaKBa Te3n pasxogm Aa my 6baaTt Bb3cTaHOBeHW. ToBa ca pasxoamTte, KOUTO [pyXXecTBOTO npasu 3a
NOCTUIaHE Ha J0TOBOP € KAMEHT, KOUTO TO He 61 Hanpasuio ako gorosopa He Helwe GakT. AKO pasxoauTe 3a NocTUraHe
Ha AOroBOpP He OTrOBAPAT Ha NOCOYEHUTE YCNOBUA, Te Ce MPU3HABAT KaTo pasxo B MOMEHTa Ha TAXHOTO Bb3HWKBaHe.
AKO pasxoamTe, HanpaBeHW NPU U3MbAHEHWETO Ha AOrOBOP C KAMEHT, He nonagat B obxsata MCC 2, MCC 16, MCC 38,
MCC 40, MCC 41, [lpy»KecTBOTO NPU3HABA aKTUB OT pa3xoauTe, HanpaseHn 3a U3MbAHEHUE Ha A0T0BOP, CaMO aKo Te3u
pasxoam OTrOBapAT Ha BCEKN €AUH OT CIeAHUTE KPUTEPUU:

- pasxoAuTe Ce OTHACAT NPAKO KbM AaAeH J0r0BOP MM KbM OYaKBaH JOrosop, KOMTO [pyecTBOTO MoXe A3
MAEHTUPULMPA KOHKPETHO;

- pasxoguTe Cb3faBaT MM nogobpssat pecypcuTe Ha [pyKecTBoTo, KouTo uwe 6baat u3nons3saHu 3a
yaosneTsopasaHe 8 6baelle (MAU 3a NPoAbANKABaHE Ha YA0BAETBOPABAHETO) HA 3a4b/XKEHMNA 38 NU3MbHEHNE;

- o4YaKBa ce pas3xoanTe Aa 6bAaT Bb3CTaHOBEHM.
AKTUBUTE, NPU3HATU B CbOTBETCTBUE C TOPHUTE TEKCTOBE, CE aMOPTU3MPAT Ha cucTemaTnyHa 6asa, KOATO CbOTBETCTBA
Ha NPEXBBLPAAHETO KbM KAMEHTA Ha CTOKUTE UK YCAYTUTE, 38 KOUTO Ce OTHACcA aKTUBDBT.
[JpyxectsoTo npusHasa 3aryba ot ofesueHka Ha Nogo6HM akTMBM, 4O cTeneHTa B KOATO BanaHcosaTa CTOWHOCT Ha
nogobeH akTMB NpesuLLaBa:

- OCTATbYHMA pa3Mep Ha Bb3HArpaKA4eHWETo, KOeTo [pyKecTBOTO O4aKkBa Aa NOoAYyYM B 3aMAHA Ha CTOKUTE

WAW yCAyruTe, 32 KOUTO Ce OTHACA aKTUBDBT,
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- pasxogMTe, KOUTO ca NPAKO CBbP3aHU C NPeaoCTaBAHETO Ha Te3u CTOKKU WU YCNyrn N KOUTO He Ca 6un
NPWU3HATK KaTo pasxodu.

Pa3xoau 3a ob6e3ueHka

[pyecTBoTo W3BbPWBA NEPUOANYHO MOHE BeJHBX KbM JaTata Ha OWHAHCOBMA OTY4eT npernean 3a
Hannume/oTCbCTBME Ha YCAOBUA 3a obesleHKa Ha ¢uHaHCOBUTE M HedUHAHCOBUTE CWM aKTuBW. PasxoauTte oT
o6esleHKa Ha aKTUBWUTE Ce Npu3HaBsaT B oTyeTa 3a nedyanBarta uau 3arybata M Apyrua BceobxBaTeH A40X0[, KaTo
pasxogM OT AelHOCTTa B CTAaTUWTE,Pasxoan 3a obe3leHKM Ha HepUHAHCOBM aKTUBM® U ,HETHU 3ary6u/nevanbu ot
o6e3leHKa Ha GUHAHCOBM akTUBK”. TIpUHLMNKUTE Ha 06e3leHKa ca NOAPOBHO PasACHEHU B NOACHUTEAHUTE BENEKKN

KbM CbOTBETHUTE FPYyMnu OT aKTUBHU.

Meuan6u/(3arybm) ot npopaxbu Ha B3emaHua (GUHAHCOBN aKTUBM)

Neuan6u/(3arybu) ot npogabu Ha B3emaHua u Apyrv GUHAHCOBK aKTUBM Ce NPW3HaBaT B OTYETa 3a nevanbata wan
3ary6ata u ApyrMa BceobXxBaTeH A0XOf4 Ha patata, Ha KOATO [Ipy»ecTBOTO e Mpexsbpsuao npasata ch BbpXy
B3eMaHUATa (PUHAHCOBUTE aKTMBM) W Beue He MOXKE Aa NONY4aBa Bb3BPbLAEMOCT OT TAX. MNevanbata/(3arybata) ot
nposaxbaTta e pasnMKata Mesmay Crpasegansara CTOMHOCT Ha MOJYYEHOTO Bb3HarpaxaeHue 3a npoaaxbarta Ha
B3emaHeTo (PUHAHCOBMA aKTUB) M HEroBaTa HeTHa BanaHcoBa CTOMHOCT KbM MOMEHTa Ha npodax6baTa (cToHoCTTa o
KOSITO Ce OTYUTA B3eMaHETO (PUHAHCOBUA aKTUB), HaMaeHa C HaYNCIEHNTE 3a Hero 06e3LEHKU U APYTY KOPeKUMK).
Meyanbure oT Npoaaxbu Ha B3emaHWa (GUHAHCOBM aKTWBM) Ce NPU3HaBaT B OTYeTa 3a neyanbarta uau sarybata u
Apyrva BceobXBaTeH 40XO0J, KaTo GUHAHCOBM MPUXOAM KbM ,MPUXOAM OT onepaumu ¢ GUHAHCOBWN MHCTPYMEHTH".
3ary6uTe oT npoaakbu Ha B3emaHua (GUHAHCOBM aKTMBMW) Ce NMpW3HaBaT B oTyeTa 3a nedanbarta man 3arybata u
ApYrva BceobxBaTeH A0X04 KaTo PUHAHCOBM PA3XOAM KbM ,Pa3xofi OT onepaLumn ¢ GUHaHCOBU MHCTPYMEHTN™.

MaawaHua No AM3UHIOBU A0rOBOPU
MnalaHWaTa No onepaTMBEH AW3MHI ce MpW3HaBaT B nedyanbu u 3arybu Ha 6asa SMHEAHMA MeTog, 3a nepuosa Ha
AV3UHTOBMA A0rosop. [1OAYYEHM AOMBAHWTENHW NAAWAHUA Ce NPW3HaBaT KaTo HepasdenHa dact oT obwwute
JIN3UHTOBM Pa3xo4M Npes nepnoaa Ha Aorosopa.

MWHUMaTHUTE IN3UHIOBU BHOCKK N0 GUHAHCOB IN3UHI CE pasnpeaenat mexay GUHaHCoBM pasxoan U HamanaBaHe
Ha HeypeaeHUTe 3a4bKeHWs. PUHAHCOBMTE PAs3xoam ce pasnpelenaT Kbm BCEKU Neproj, 3a BPEMETO Ha NNM3UHIoBUA
CPOK TaKa, Ye 4a ce NOCTUTHE MOCTOAHEH NepUoANYEH NMXBEH NPOLLEHT H3 OCTaTbKa OT 3a4b/IXKEHUETO.

YCNOBHUTE AU3UHIOBU NALLAHUA Ce OTYUTAT KaTo Ce PEBU3NPAT MUHUMANAHWUTE IM3MHIOBU M1aWaHMA 38 0CTaTbYHUA
CPOK Ha /IM3MHra, KOraTo KOpPEeKLMATa Mo IM3NHTa e MoTBbpAeHa.

dUHaAHCOBK NPUXOAM M Pa3xoam

®OUHAHCOBUTE NPUXOAM BK/IOYBAT NMPUXOAM OT AWXBM MO WHBECTUPAHW CPeACTBa (BKAOYMTENHO MHBECTULMM, Ha
pasnonoXeHWe 3a npogaskba), npuxoau OT AMBUAEHTH, nevanba oT npogaxkba Ha GUHAHCOBM aKTMBM Ha
pasnonoXeHue 3a Npoaask6a, NPOMEHM B cNpaBesAnBaTa CTONHOCT Ha GUHAHCOBM aKTUBM, OTYUTAHM NO CNpaBesnBa
CTOWMHOCT B nevyan6ata wau 3arybata, neyanba OT ornepauum B YyXK/ECTpaHHa BanyTa, MPWU3HATK KaTo nedvanbu w
3ary6u. MNpuxog, oT ANXBU Ce NPU3HaBa B MOMEHTA Ha HauYMCAABAHETO My NO MeToAa Ha epekTuBHaTa nxsa. Mpuxog
OT AMBMAEHTM Ce NPU3HaBa Ha AaTaTa, Ha KOATO € YCTaHOBEHO NPaBoTO Ha [PY)KecTBOTO fJa MOAyYM NAALLAHETO,
KOATO B CAyuYas Ha KOTMPAHMW LEHHW KHWKa e AaTtaTa, cnej KOATO akuuuTe ctasaT 6e3 npaBO Ha nosyyasaHe Ha
NoCNeSHNA AUBULEHT.

Kbm pasxoamute 3a 4eMHOCTTa ce OTHACAT U GMHAHCOBM Pa3xoau, KOUTO [IpysKecTBOTO OTYMTa U KOWTO Ca CBBP3aHM C
obuualiHata AeiHoCT. TNIPUHUMNBT Ha Hauuc/ieHue ce oTHacA A0 OMHAHCOBMUTE PasxoAM, Taka KaKTo ce oTHacA A0
BCMUKM APYrM KOMMOHEHTM Ha OTYeTa 3a Aoxoaure. Te BKOUBAT U BCUUKM 06e3leHKn Ha GUHAHCOBU aKTUBMU.
®UHIHCOBM Pa3xoam BKAIOUBAT Pa3xoaM 3a AUXBMU NO 3aemy, 3arybu oT onepauuun B 4y>KAeCTPaHHA BanyTa, NPOMEHN B
crpaBeaaMBaTa CTOMHOCT Ha GWHAHCOBM aKTWBM OTYUTAHW MO CNpPaBeaIMBa CTOWHOCT B Nevantata mau 3arybara u
3ary6u OT XeAMHIOBM MHCTPYMEHTH, KOMTO CE MPU3HaBaT KaTo nevyanba uawn 3aryba. Beuuku pasxoau no niatmmu
JIUXBU NO 3aeMu ce Npu3HaBaT KaTo neyanba uam 3aryba, KaTo ce U3nos3sa metoda Ha ePEKTUBHNA IMXBEH NPOLEHT.
Pa3xoau No 3aeMu, KOUTO HE MOraT Aa ce OTHecaT NPAKO Kbm NpuaobnusaHeTo, CTPOMTECTBOTO MM MPOM3BOACTBOTO
Ha OTIOBapALL Ha YCNOBUATA aKTMB, Ce NPWU3HaBaT B nevanbu u 3arybu, KaTto ce U3MoA3Ba METOAa Ha edeKTUBHUA
NUXBEH MPOLLEHT.

Meyanbu 1 3ary6u OT KYPCOBM PA3/IMKK ce NPeACTaBAT Ha HeTHa basa BbB pUHAHCOBUTE OTYETH.
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NEYANBU U 3ATYEN 3A ITEPUOLAA
BCUUKM MPUXOOHM M PA3XO4HKM CTaTKK, NPU3HATK 33 NEpMoaa, ce BKAOYAT B nevanba unum 3aryba, 0CBEH ako CTaHaapT

nnn passacHernue ot MCPO u3ncKBaT gpyro.
MNevyanba nnm 3aryba e obuiata cyma Ha NPUXOAUTE MUHYC Pa3XOAMTe, KaTo Ce U3KAKYBAT KOMNOHEHTUTE Ha Apyr

BCeobXBaTEH 1O0XOM,

UMOTHU, MAUINHN, CbOPBMXEHNA U OBOPY/]BAHE
[Mpn NbpBOHAYaNHO NPU3HaBaHE NMOT, MallMHa, CbOPDBIKEHNE UK OﬁOpy;I,BBHG ce OTYMTaT NOo UeHa Ha HpMAO6MBaHe,
KOATO BKAKOYBA NOKYMHaATa UeHa, KaKTO U BCUYKKW NPEKU pa3xogn 3a NpuBeXK4aHeTo Ha akTuBa B pa6OTHO CbCTOAHMUE

3a npegsuaeHaTa my ynotpeba oT pbKoBOACTBOTO.
Cnef, NbpBOHAYaNHOTO My NPM3HABaHE MMOT, MAlUMHA, CbOpPbXKEeHWe WAW obopyaBaHe ce OTYMTAT MO UEHa Ha

ﬂpMAOGMBaHe, HamaneHa C HaTpynaHaTa aMopTU3alma m 3ary6m oT 0683LI,EHKa.

AMOPTU3ALUATE Ce M3UUCNABA TaKa, Ye LueHaTa Ha ﬂpMAO6MBaHe Ha aKTUBa, HamaneHa C OCTaTb4HaTa My CTOﬁHOCT, Aaa
ce oTnulie 3a nepruoaa Ha NnonesHna My MKOHOMKUYECKU XXUBOT, KaKTO cheaBa:

Crpagm 4% NUHeeH meTon,
MaIIJVIHM, CbopbXKeHns u obopyasaHe - 30% nuHeeH meTon,
KomnoTbpHa TeXHWKa ” 50% nnHeeHn meToq,
MoTOpHM NpeBo3HU cpeacTsa 25% nuHeeH meTog,
Opyrn " ' 15% nuHeeH meToq, “
?:efvm - - He ce amopmamba

MONE3HUAT KMBOT, OCTaTbYyHATa CTOMHOCT M METO/, Ha amopTU3auMs ce Nperiexaa, Kopurupa, ako e Heobxoaumo, B
Kpas Ha BCEKW OTYETEH Mepuos,.

[aaeH MMOT, MalWwmnHa, CbopbKeHMe unn obopyasaHe ce oTNKUCBa NPU NPoAa)k6a MAK KoraTo akTMBBLT OKOHYATENHO
6bae M3BadeH oT yrnoTpeba M He ce OYaKBaT HUKAKBM APYrM MKOHOMUYECKM NOA3M OT Herosata nMpoab/ikasalla
ynoTpe6a. MNeyanbute uam 3arybute, nonyuenu npu 6pakyBaHETO MAM W3BAKAAHETO OT yNnoTpeba Ha MMOT, MaLLMHa,
cbopbeHne uan obopyagaHe, ce OMNPEAENAT, KaTo pasinka mexay npubaUsSUTENHO W3YUCAEHUTE HETHU
nocTbnieHna oT npodaxbaTa n 6anaHcoBaTa cyma Ha akTMBa M Ce NPU3HaBaT B OTYeTa 3a nevasnbata wau 3arybarta u
Apyrua BceobxsateH 40XOL.

Korato pesepBHM 4acTu, pe3epBHO 060pyaBaHe W cepBM3HO 06opyasaHe OTrOBApAT Ha onpeeseHMeTO 338 UMOTH,
MaLLUMHW, CbOPBIKEHUA MK 000pyABaHe ce NPU3HABAT B CbOTBETCTBUE C OMUCAHWUTE NO Tope MOJUTUKKU. B npoTuBeH
CNyyait Te3un No3uuMu ce KnacuduumupaT KaTo maTepuasHu 3anacu.

Mocnensaluute pasxoam ce npubaBaT Kbm 6anaHcoBaTa CTOMHOCT HA aKTUBA U/IU Ce OTYMUTAT KaTo OTAENEeH aKTUB, CamOo
KOraTo ce 04aKBa, Ye [pyXecTBoTo We noayyu 6baelim MKOHOMUYECKM N3roan CBbp3aHu ¢ ynotpebaTta Ha TO3M aKTUB U
KOraTo OTYeTHaTa MM CTOMHOCT MOKe Aa bbAe JOCTOBEPHO ompegeneHa. Pasxoaute 3a TekywoTo obcayxBsaHe Ha
UMOTKU, MaLLIMHK, CbOPBXKEHUA U 060pYyABaHE Cce OTYMTAT KaTo TEKYLLM 33 Nepuoaa.

JIU3NHIroBM aKTUBU

Nnsudrute ce knacuoduumpaTt Kato GUHAHCOBM JIM3UHIM, KOraTo MO CbUECTBO Ce NPEXBbPAAT BCMYKW PUCKOBE ©
n3rogu, NpounsTMyawm o1 cobCcTBEHOCTTa BbPXY AaAEH aKTMB Ha /iI3uHrononydyatena. Bcuukm octaHaan AUM3MHIK ce
KnacuduumMpaT KaTo ONepaTUBHK ANIUHTH.

AKTUBUTE M NAcUMBUTE, NPOU3TUYALLM OT ACTOBOPMU 33 GUHAHCOB /IM3MHT MbPBOHAYANHO Ce NPU3HaBaT B OT4YETa 3a
GUHAHCOBOTO CbCTOSHMUE MO TAXHATa CNPaBes/IMBa CTOMHOCT NPW 3aNoYBaHETO Ha /IM3UHIA MAKU @Ko € NO-HUCKA — Mo
HacTOALLaTa CTOMHOCT HA MUHUMANHUTE M3UHIOBU NAALLAHUA.

Cnes NMbpBOHAYaNHO npu3HasBaHe, npuiaraHata amopTuM3auMOHHA NOMWTUKa € MNoc/ieaoBaTenHa ¢ Tasu 3a
npuTeXaBaHuUTe oT [pyXKecTBOTO aKTUBM, KOUTO Ce amopTU3MpaT. B pesyatat npusHaTUTe pasxoau 3a amopTusauma
ce M3YUCcNABaT B CLOTBETCTBME C MOAE3HUA XKUBOT HA aKTMBA NO CTaBKaTa, onpeaesieHa 3a UMOTU, MALUUHK,
CbOPbKEHUA UK obopyaBaHe [pyXKecTBOTO He NpUTexKaBa NM3UHIOBU HeMaTepuasH akTUBU. AKO He CbllecTByBa
[0CTaTbYHA CTEMEH Ha CUIYPHOCT, Ye [pyrKecTBoTo We npuaobre cobcTBeHOCTTa 40 Kpasa Ha CPOKa Ha /IM3UMHIOBUA
[0roBOp, aKTMBDBT TpAbBa aAa Obae M3UAN0 amMOPTU3MPaH Mpe3 No-KpaTkuA OT ABaTa CPOKa — CPOKa Ha JIN3UHTOBMA
O0F0BOP UM NONE3HUA KUBOT HA aKTUBA.
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PUHAHCOBUAT Pa3sxos ce pasnpenena no nepnoam 3a Cpoka Ha /IM3MHIOBUA AOroBOP, TaKa ve 43 Ce NOy4Yn NoCToAHeH
JINXBEH NPOLEHT 3a NepnoanTe NO OCTAaTbYHOTO Canao Ha 3a4b/IKEHUETO.

JIN3MHroBUTE NA3WAHUA MO ONEepPaTUBEH J/IM3UHT Ce MPU3HABAT KAaTo pa3xod B oTdeTa 3a neyan6arta nau 3ary6aTa n
APyrua BceobxBaTeH Aoxoa no JNIMHENHWA MeTO[, 33 Luenna CPpoK Ha INM3UHIOBUA O40IoBOp.

CtumynuTe nNpu A0roBapAaHETo Ha HOB OMepaTuBeH JI3UHI Ce KpeauTUpaT B OT4YeTa 3a neyanbata unu 3ary6aTa n
apyrusa BceobxBaTeH aoxoa no SIMHENHUA MeToA npe3 uesna CPOK Ha IM3NHIoBUA J0rosop.

MpoBu3nMK ce NpaBAT B OT4eTa 3a ¢MHaHCOBOTO CbCTOAHME 33 ceraliHaTa CTOMHOCT Ha 06p9N\eHﬂBaLLI,Mﬂ €N1eMeHT Ha
onepaTUBHUA NU3UHT. ToBa 06MKHOBEHO ce cny4ysa, Korato [py»KecTBoTo npecraBa A3 M3N0A3Ba NOMELWEHMA U Te
ocraBat CBO60,D,HM B KpaA Ha /IM3UHITOBUA AO0r0BOP UAM Ce NPeoTaaBaT 3a HaemMHU CymU, KOWTO He HadBuluasaTt
pa3mepa Ha cymaTta njaaTuma ot JpyrKecTBOTO CbrnacHoO OCHOBHKUA /IM3UHIOB AOrOBOP.

OnpegensHe fany gafeHo CNopasymeHue CbAbpKa AU3UHT
Mpu Bb3HWKBAHE Ha cnopasymeHueTo [pyKecTsoTo onpeaena Janu TO € UAK CbObpiKa IN3UHT. KOHKPETEH aKT1B e
npegMmeT Ha JIM3UHT, aKo M3MbJAHEHUETO Ha CNOpPasyMeHWeTo 3aBUCK OT M3MNOA3BAHETO Ha TO3WU ONpedeseH aKTUB.
CnopasymeHue npeacTaBaABa npejasaHe Ha NpPaBoToO Ha NO/A3BaHe Ha aKTWBA, aKo CNOpa3ymMeHUeTo NPeaoCTaBA Ha
[ py>KecTBOTO NPaBoTO Aa YNPaXKHABA KOHTPO/ BbpXy ynotpebaTa Ha 6a30BKA akTHB.

Mpu Bb3HMKBAHE WAM cnef, MOBTOPHA OUEHKa Ha cropasymeHneto [pyXecTBOTO pPasfensa naaaHua U apyru
M3UCKBAHM Bb3HArPaXKAEHUA NO TOBA CNopasymMeHune, Ha TakMea 3a NIU3UHT U TaKMBa 3a APYrU €1emeHTU Bb3 0CHOBA
Ha OTHOCUTE/NHUTE UM CNPaBesMBU CTOMHOCTU. AKO [py)KECTBOTO 3aktodW, ve 3a JafdeH GUHAHCOB /M3UHE e
HEBB3MOXHO f[a ce pa3fenar nnawaHuATa HajeaHo, aKTMB W nacus ce NpUM3HaBaT B pasmep, PaBeH Ha
cnpaseanusaTa cTOWHOCT Ha 6a30BuMA akTMB. CeA TOBa NACUBBLT CE HamMa/ABa, KOraTo Ce U3BbPLUBAT MIALAHUATA, U
ce npu3HaBa BMeHeH (MHAHCOB pa3xog BbpXy MacuMBa KaTo ce W3non3sa AudepeHUMaNHUA NUXBEH MPOUEHT Ha
OpyxectsoTo.

HEMATEPUAJTHU AKTUBH

OTaenHo Npuao6UT HemaTepuasneH aKTUB

Mpy NbpBOHaYanHO NPU3HaBaHe, OTAENHO NPULOBUTUTE HEMATEPUANHU aKTUBU Ce OTYUTAT MO LeHa Ha npuaobueaHxe.
LleHata Ha npugobueaHe Ha BCEKU OTAENHO NPUAOOWUT HemaTepuaneH akTMB Ce CbCTOM OT MOKyMmHaTa My LeHa,
BKNIOYUTE/IHO BHOCHUTE MUTa M HEBBL3CTAaHOBMMWTE OaHbLM BbpXy NOKyMNKaTa, cned npucnajaHe Ha TbpProBCKUTE
OTCTBMKW K BCUUYKM CBBP3aHKU Pa3xoau 3a NOArOTOBKATa HA aKTMBA 3@ HErOBOTO U3MN0/3BaHE NO NpejHa3sHaveHue,
Cnep, NbpBOHAYANHOTO MPU3HABaHE HaA OTAENHO NPUAOGUT HemaTepuaneH akTMB TOW e OTYMTa MO UEeHa Ha
npuaobuBaHe, HamaneHa ¢ HaYUCNeHWTe amopTU3aLMK U HaTpynaHaTa 3aryba ot obesueHKa. MONE3HUAT KMBOT K
aMOPTU3aLMOHHUAT METOZ Ce NPepasrNexaaT B Kpas Ha BCEKU OTYETEeH Mnepuod cnpamo edekra oT NpomsHa B
npubansnTenHaTa oLeHKa, ako MUMa Takasa W TO B MePCneKTUBa.

HemaTtepuaneH akTMB ce OTNUCBA NPU M3BAXKZAHETO My OT ynoTpeba MM KOrato He ce O4akBaT Obaelwm
MKOHOMMYECKM NOA3M OT HEroBOTO M3MoA3BaHe WAW U3BaxaaHeTo my oT ynoTpeba. lMeuvanbata uan 3arybata,
NPOM3TUYALLM OT OTNUCBAHETO HA HemaTepuaneH aKTUB, ce onpegens Kato Pas/vMKa Mexay HeTHUTE npuxoau oT
usBaxgaHeTo My ot ynotpeba v 6asaHcoBaTa CTOMHOCT Ha aKTUBa, pa3/iMKaTa ce Npu3HaBa B nevanbarta uam sarybara,
NPy U3BaAKAAHETO Ha aKTUBA OT ynoTpeba.

AmopTusaums
33 HemaTepuanHUTE aKTMBWM C OrpaHUYEH MOJe3eH KMBOT aMopTM3aUMATa Ce M3YMCAABA TaKa, ye Aa ce oTnuie

CTOMHOCTTA Ha aKTMBa MHWHYC Npegnonaraemata My oCTaTb4Ha CTOMHOCT 3a BpemeTO Ha NONE3HUAT My NKOHOMWYECKU
KMUBOT KaKTo caensa:

NnueHsun 15% nuHeltHa basa
MapKu : 15% nuHeilHa 6asa
Pasxoau 3a pasBoliHa AeHHOCT 15% nnHelHa 6asa
Codtyep 50% nuHefliHa 6a3a
ﬂym - . 15% nnHeiHa 6a3a

OBE3LEHKA HA HEGUHAHCOBU AKTUBU
MMOTH, MaLLUMHK, CbOPBXEHUA WAn obopyasaHe, HemaTepuasHUTE aKTUBWM, KAaKTO WU WHBECTULMOHHWTE WUMOTH,
OTUMTaHM MO LeHa Ha npuaobusaHe ca 06eKT Ha TecTBaHe 3a obe3ueHKa.
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BanaHcoBaTa CTOMHOCT Ha TE3WM aKTMBU Ce MNPOBEPABA €KErofHO 3a WHAMKAUMA 33 o06e3lueHKa M KOraTo akTUBbLT e
obesueHeH, TOM ce OTMMWCBA Kato pasxo B oTd4eTa 3a nedanbata wau 3arybata u apyrus sceobxsaTeH goxon A0
pasmepa Ha Herogata oO4YakBaHa Bb3CTAHOBMMA CTOMHOCT. Bb3CcTaHOBMMATa CTOWHOCT € no-BUCOKaTa oOT
cnpaBed/iMBaTa CTOMHOCT, HAMANEeHa ¢ pasxoauTe no Npogaxkba, u CTOMHOCT B ynoTpeba Ha aKTUB WMAW Ha eauHULA,
reHepupaula NapuyHu NoTouu. Bb3cTaHOBMMATa CTOMHOCT ce onpeaens 3a OTAE/NeH aKTUB, OCBEH B C/y4ail, Ye npu
M3NON3BAHETO HAa aKTMBA He ce reHepupaTt NapUYyHU MOTOLM, KOMTO Aa Ca B 3HAYUTENHa CTeneH He3aBUCUMMM OT
MapuyHUTE NOTOUM, FTEHEPUPAHM OT APYrW aKTUBU UKW TPYNMU OT aKTUBU. AKO TOBA € Taka, Bb3CTaHOBMMA CTOMHOCT ce
onpefens 3a e4MHMULATA, TEHEePUPALLA NAPWUYHU NMOTOLM, KbM KOATO aKTUBBT NPUHAANENKN.

CroiHOCTTa B ynotpeba e HAcToALATa CTOWHOCT Ha BbAeLlnTe NAPUYHM NOTOUM, KOUTO Ce O4aKBa Aa 6bAaT NONyYeHN
OT Tasu eaMHKLa. HacToAWMTe CTOMHOCTM Ce U3YUCAABAT NOCPeaCcTBOM AUCKOHTOBM NPOLEHTU, KOUTO ce onpeaenart
npeauM SaHbyHo obnaraHe M OTpasABa TeKyllaTa nasapHa OUEHKa Ha CTOMHOCTTa Ha napuTe BbB BPemeTo ¢
cneuuduUHATE 33 eAMHULATa PUCKOBE, YUATO obe3LeHKa ce u3mepsa.

3ary6uTe oT obesueHKace NpeacTaBaT KaTo 6anaHcoBaTa CTOWHOCT Ha CbOTBETHUAT aKTUB Ce HaMaNABa 0 Pasmepa Ha
Bb3CTaHOBMMATA MYy CTOMHOCT.

3arybute oT obe3ueHKa ce OTYMTAT B OTYeTa 3a nevanbarta uaum 3arybarta v apyrus BceobxsaTeH goxoa (B neyanbata
unu s3arybata 3a rogmMHaTa), OCBEH aKo 3a SAAEHMA aKTMB He e GOPMUPaAH NpeoLeHbYeH peseps. Torasa obesueHkaTa
ce TpeTupa KaTo HamasieHMe Ha To3n peseps (npe3 apyr sceobxBaTeH A0X0A), OCBEH aKO TA HE HAAXBbP/IA HEroBUA
pa3smep, U HaaBULIEHWUETO BEYE Ce BK/IIOYBA KaTo pa3xoj, 8 oTyeTa 3a nevanbata unu 3arybata u apyrua sceobxsateH
[OX0A.

MocnenBallo yBenWYeHUe BbB Bb3CTAHOBMMATA CTOWHOCT (33 aKTMBM, 3a KoWuTO ca buam mpu3HaTU 3arybu ot
obesueHKka B nevanbara uau 3arybata), npeansBuKaHu OT NPOMEHU B NPUBAUIUTENHUTE OLLEHKK, Ce NpU3HaBa KaTo
npuxog B oT4yeTa 3a nedyanbata unum 3arybata v Apyrua sceobxsateH 4oxo4, A0 CTENeHTa A0 KOATO Te Bb3CTaHOBABAT

obesueHKaTa.

MATEPUAJIHU 3ANACH

MaTepuanHuTe 3anacu ce OTYMTaT B OTYETa 33 GMHAHCOBOTO CbCTOAHWE MO NO-HUCKAaTa Mexay cebecToiHoCT u
HeTHaTa peanusyema CToMHOCT. CebecToMHOCTTa ce onpefena ypes M3NoaA3BaHETO Ha meToga ,cpegHonperterieHa
ueHa”. CebecToMHOCTTAa Ha HE3aBbPLUIEHO NPOM3BOACTBO M TOTOBA MPOAYKUMA BKIOYBA MaTepuanu, MpaK TPy4 M
CBbP3aHK NPOU3BOLCTBEHM PA3X0AM Bb3 OCHOBA Ha 06MYANHOTO HMBO Ha AelHOCT.

MpoBK3nA ce Npasu 3a 06e34BUIKEHU U 3aCTOANM eeMeHTU Bb3 OCHOBA Ha O4akBaHaTta um bbaelna ynotpeba U HeTHa
peanusupyema CTOMHOCT.

HeTHaTta peannsyema CTOWHOCT € npeanonaraemata npoga)kHa ueHa B obuyaiiHua xon Ha GusHeca, cnep Kato ce
M3BaJAT BCUYKM AOMBAHUTENHN PA3X0AM 33 3aBbpLUBaHE U peannsauusa.

AKTUBU U MTACUBU 10 JOTOBOPU C K/TUEHTU
B cvotBeTctBuMe ¢ MCPO 15, Korato eaHa OT CTPAHUTE NO AOrOBOP € KAMEHT € U3MbJAHWAE 3a0b/MKEHUATa Cu Mo
[0roBopa, [py)KecTBOTO NpeacTasa 40rosopa B OT4eTa 338 GUHAHCOBOTO CbCTOAHWE KaTo aKTUBK MO LOrOBOP WM
nacus Mo AOroBOP B 3aBUCUMOCT OT Bpb3KaTa Mexay erdHocTTa Ha [lpy*KecTBOTO M NNaWaHeTo oT CTpaHa Ha KAWeHTa.
Jpy>ecTBoTo NpeactaBs OTAEAHO BCAKO 6E3ycNOBHO NpaBO Ha Bb3HarparkaeHue Kato B3emaHe OT npogaxbun no
[OrOBOPU C KMEHTU B CTaTUATA ,, TBPTOBCKU W APYrH B3emMaHWA" Ha oT4eTa 3a GUHAHCOBOTO CbCTOAHME.
AKTUB MO [I0r0BOP C KAUEHT C& NPU3HAaBa ako Jpy»KecTBOTO M3NbAHABA 3a4b/IKEHUETO CU, KAaTO NPEXBBPAA CTOKU UNn
YC/IYTU Ha KWEHT, Npeau KNMEHTHLT Aa NAaTh Bb3HarpaXaeHue uan npeau nnaaHeTo 4a € Ab/BKUMO, C USKIoYEHNE
Ha CYMWTE, KOWUTO ca NPeACTaBEHU KaTo B3EMaHe NO A0roBop € KAWeHT. AKTUB MO A0r0BOP € NPaBoTo Ha [ pyXecTBoTo
[la NOAy4YN Bb3HArpaXKaeHue B 3amMAHa Ha CTOKUTE UK YCAYTUTE, KOUTO TO € NPexXBbpANI0 Ha KAWEHT. To3K aKkTuB ce
OLEHABA B CbOTBETCTBME C M3WUCKBaHUATA Ha MCPO 9. ObesueHKa Ha aKTUB NO AOroBOP C K/AWEHT ce OUEHABa U
NpeacTaBa KakTo obe3sueHKuTe Ha GUHAHCOBUTE aKTUBU B cboTBeTcTBUE ¢ MCPO 9.
MacKB No AOTOBOP C KAMEHT CE NPU3HABA aKO KAWMEHTBT 3an/alla Bb3HarpakaeHune nan JpysKecteoTo uma npaso Ha
gb3HarpaxaeHue, Koeto e 6e3ycnoBHO (T.e. B3eMaHe), npedu [pyKecTeoTo Aa NPEXBbp/aM CTOKa WAW ycayra Ha
KAWEHTa, KOraTo NAallaHeTo e U3BBLPLEHO UAKU AbAKMMO (KOETO OT ABeTe HacTbMy no-paHo). Nacue no Jorosop e
334b/BKEHUETO Ha [Ipy)KecTBOTO Aa NPEexBbpAu CTOKU WMAW YCAYIM KbM KAWEHT, 33 KOUTO TO € MOoAy4yuno
Bb3HarpaxaeHne (Man Bb3HarpaXLeHUeTo e Ab/XKUMO) OT KIUEHTa.
B3emaHeTO MO A0roBop C KAWEHT e 6e3ycnoBHO NpaBo Ha Jpy)KecTBOTO Aa MOAYYM Bb3HArparK4eHWeTo Mo To3u
norosop. ToBa MpaBo ce cyuTa 3a 6Ee3ycNoBHO, aKo EAWHCTBEHOTO YCAOBME 3a TOBa, NAaW@HETO Ha
Bb3HarpaXK4eHWeTo 4a CTaHe Ab/WKUMO, € U3TUYAHETO Ha onpeaeseH Nepno, oT Bpeme.
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PUHAHCOBU MHCTPYMEHTU

n'prOHa'-IaﬂHO npuiHaBaHe U ocyeHABaHe

[pyecTBoTo npu3HaBa GUHAHCOB akTUB MM GUHAHCOB MAcMB B OTYeTa 33 PUHAHCOBOTO CbCTOAHME, CAMO KOraTo
[pyKecTBOTO CTaBa CTpaHa NO JAOTOBOPHWTE KAay3W HA CbOTBETHUA GUHAHCOB MHCTPYMEHT. lpu NbpBOHAYANHO
npusHaBaHe Jpy>KecTBoTo NpU3HaBa BCUYKM GMHAHCOBM aKTMBM M GUHAHCOBKM NACUMBM NO CrpasesnnBa CTOAHOCT.
CnpaBea/iMBaTa CTOMHOCT Ha AafeH GWHAHCOB aKTMB/MAacuB NPU MbPBOHAYAJHOTO My MpM3HasaHe OBUKHOBEHO €
[JOroBopHaTa ueHa. [oroBopHaTa LeHa 3a QMHAHCOBM aKTWBM/NACUMBU, OCBEH Te3u, KOWTO ca Kaacupuuupanu no
cnpaBefnnBa CTOMHOCT Npesneyvanbata wau 3arybaTa, BK/IKUBA pa3xoauTe NO cAenKaTa, KOUTO Ce OTHACAT NPAKO KbM
npuaobneaHeTo/M3aasaHeTo Ha GUHAHCOBMA MHCTPYMEHT. PasxoguTe no caenkata, HanpaseHW npu npuaobusaHeTto
Ha PUHAHCOB aKTUB M M34aBaHETO Ha GpWUHAHCOB MAacKB, KNacudULMPAHU NO cnpaseannBa CTOMHOCT npesneyanbata
nny 3arybata ce oTuMTaT He3abaBHO KaTo pasxoA,.

[py»ecTBOTO Npu3HaBa GMHAHCOBM aKTWUBM, U3NO/3BAMKKM JaTaTa Ha CETbJAMEHT Ha cenKaTa, KaTo Nno TO3W HauuH
e/lMH aKTWB ce Np13HaBa B AeHA, B KOWTO e nosiyyeH oT [Jpy»KecTBoTO U ce OTNUCBA B JeHA, B KOWTO e NpefocTaBeH oT

Apy»KecTBoTo.

MocnepgBauya oueHKa Ha GUHAHCOBU aKTUBK

Mocnenpallata oueHKa Ha (PUHAHCOBUTE AKTMBM 3aBMCUM OT TAXHATa KAacUPMKALMA NpU MbPBOHAYA/NHOTO MM
npu3HaBaHe KaTo akTUBU. [py»ecTBoTo Knacupuumpa GUHAHCOBUTE aKTMBU B eflHA OT CeAHWUTE KaTeropuu:
1.0ueHABaHM No amopTU3UpaHa cToMHOCT, 2. OLLeHABaHU NO cNpaBeansa CTOMHOCT Npes apyr sceobxsaTeH A0xo4 w
3. OueHABaHU NO cNpaBeanBa CTOMHOCT Npes nevyanbarta unu sarybara.

Knacudukaumuata ce onpegena Ha 6asa 6usHec moaena 3a ynpas/ieHUe Ha JafeHuA Knac GUHAHCOBM aKTUBM U
[OTOBOPHUTE XapaKTEPUCTUKK Ha NapuyHMTe NoToun. MHBECTULUM, AbpXKaHW OT [Jpy)KecTBOTO C Lea noaydyasaHe Ha
neyanba oT KPATKOCPOUHU NPOAANKOU 1AM 0BpaTHU NMOKYMKHK, ce KnacuduumpaT KaTo GUHAHCOBU aKTUBU, SbpPXKaHU 33
ThbprysaHe. MHBECTULMN B ABATOBU UHCTPYMEHTU, KOUTO [pY}KECTBOTO ObPXKU B pamMKuTe Ha BU3HeC moaen ¢ uen
cbbvpaHe Ha AOrOoBOPEHUTE MapUyHWM TNOTOUM, ce KaacuduuupaT Kato OGUHAHCOBM aAKTWBK, OTYMTaAHWU NO
aMOpTU3MpaHa CTOMHOCT. MHBECTULMMW B LbATOBU UHCTPYMEHTH, KOUTO [JpyXKecTBOTO AbPXKU B PaMKuTe Ha BusHec
moAaen ¢ ues cbbupaHe Ha AOrOBOPEHWTE MAPMUHM NOTOUM K npoaaxba ce Knacupuumpat KaTo GUHAHCOBU aKTUBMH,
OTYMTaHW NO CrpaBeannBa CTOMHOCT B Apyr BceobxBaTeH 4oxoa.

duHaHCOBU AKMUBU, OMYUMAHU MO aMopMU3UpaHa cmoiHocm

JbAroBU UHCTPYMEHTH, KOUTO [LpY>KeCTBOTO ObPKM B pamKkuTe Ha BusHec mogen ¢ uen cbbupaHe Ha 4OroBopeHnTe
MapuyHK MOTOLM U NPU KOMTO JOFOBOPHUTE NAPUYHKA NOTOLM NOpaXaaT nialaHna e4NHCTBEHO Ha rNaBHULA U NTMXBa
ce OTYUTAT MO aMOPTU3UPaHa CTOMHOCT. Caed MbPBOHAYANHOTO NPU3HABAHE AKTUBUTE Ce OTYUTAT MO aMOPTU3NUpPaHa
CTOMHOCT.

OTYATAHETO MO amopPTU3MPaHa CTOMHOCT M3WMCKBA MPMNAraHeTo Ha MeToaa Ha e(eKTUBHMA NUXBEH NPOLEHT.
AMoOpTU3MpaHaTa CTOMHOCT Ha GUHAHCOB aKTUB e CTOWHOCTTA N0 KOATO GUHAHCOBMAT aKTUB € OTYETEH MbPBOHAYANHO,
HamaneHa ¢ noraweHuATa No rnaBHMLUaTa NAKC UAKM MUHYC HaTpynaHata amopTu3auua ¢ U3N0A3BaHe Ha MeToaa Ha
edeKTUBHMA NUXBEH MPOLEHT Ha BCAKA PasAMKa Mexay MbPBOHAYasHaTa CTOMHOCT W CTOMHOCTTA Ha najex u
HamaneHa c obe3sueHKaTa.

B Tasu KaTeropua morat Aa NonagHaT cnegHuTe GUHAHCOBM aKTUBM Ha [pY»KEeCTBoTO, B 3aBUCMMOCT OT M3bpaHus
6UsHeC MOAEN U XapaKTEPUCTUKUTE Ha NAPUYHUTE NOTOLM OT TAX: ThbPrOBCKN B3EMaHUA, KPEOUTU U 3aemu, B3eMaHns
fO AU3MHIOBU [OrOBOPU, B3EMaHuA NO NPeAOCTaBeHU AENO3UTH, B3eMaHWUA MO Lecuu, B3emaHuna, npuaobutn ypes
Lecun, KpeauTn u 3aemu, NpuaoduTH Ypes Lecumu, UHBECTULMM, bPXKaHWU 40 Najex.

duHaHCOB8U AKMUBU, OMYUMAHU no cnpasednuesa cmoiiHocm npe3 dpyz eceobxeameH 00X0d

ObATOBU UHCTPYMEHTU, KOMTO [pYsKecTBOTO AbPKM B pamkute Ha 6M3Hec mogen c uen kakto cbbupaHe Ha
[OrOBOPEHNUTE NAPUYHK NOTOLM TaKa U Npogaxba Ha akTMea U NPU KOUTO [OrOBOPHUTE NapUYHW NOTOUM nopaxaat
NANalaH1a eAMHCTBEHO Ha FNaBHULA U IMXBA, C& OTYMTAT N0 CnpaseniMea CTOMHOCT nNpes Apyr BceobxsaTeH AOXOA.
Cnef, MbpBOHAYa/HOTO MPU3HABAHE AKTMBBLT CE OLEHABA MO CNpasedvBa CTOMHOCT C OTYMTAHE Ha MPOMEHWUTe B
cnpaBeanMBaTa CTOMHOCT B MPEOLEHBYHMA PE3EPB HA MHBECTULMUTE B LLeHHWM KHWXa {Apyr BceobxsaTeH aoxoa).
KoraTto AbAroBUAT MHCTPYMEHT ce OTNULLIE, HaTpynaHuTe nedanbu uam 3arybm npusHaTi B A4pyr BceobxBaTeH 40X04 ce
NPexBbLPAAT B NeyanbaTta uam sarybara.
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B Ta3u Kateropua morart ga nonagHat ciegHute GUHAHCOBKM aKTUBM Ha [py)KecTsoTo, B 3aBUCMMOCT OT M3BpaHua
BU3HEC MOEN N XaPaKTEPUCTUKITE HA NAapUYHUTE NOTOUM OT TAX: TbPrOBCKW B3EMaHMUA, KPeaUTU U 3aeMu, B3emMaHus
NoO SIM3UHIOBK AOrOBOPM, B3EMAHMWA MO MPEAOCTaBeHy AEno3uTy, B3eMaHUR NO LEecuu, B3emaHus, npuaobutu upes
LUEeCUU, KPeauTn n 3aemu, npuaobuTtm upes uecuu, GUHAHCOBU aKTUBM, ABJATOBU WHCTPYMEHTM, KOMTO Ca Ha
pasnonoxkeHue 3a npogaxoba.

GuHOHCOBU aKMUBU, OMYUMAHU NO cnpasednusa cmoliHocm npe3 neyanbama uau 3a2ybama

Ta3un KaTeropus GUHAHCOBM aKTUBM, CE Pa3aena Ha ABe NOAKATeropuu: GUHAHCOBM aKTUBK, AbpPXKaHW 3a TbpryBaHe u
$UHAHCOBW aKTUBM, KOUTO He ca KnacuduumupaHu B ropHUTe ase Kateropuu. JaseH GUHaHCOB akTUB ce knacubuumpa
B Ta3su KaTeropus, ako e npuaobut ¢ uen npogaxba B KpaTbK CPOK MAM [OTOBOPHUTE MY XapaKTEPUCTUKKU He
OTrOBAPAT Ha YCAOBMETO O3 NOPaX4aT NNallaHWMA eAMHCTBEHO HA TNaBHUUA U nuxsa. [epusaTMBUTE CbLUO ce
KaTeropmaupat KaTo AbPsKaHW 33 TbpryBaHe, OCBEH aKO He ca onpeaefieHW 33 XeJKUpaly UHCTPYMeHTU. Tesu
$UHAHCOBYM aKTUBM MoraT Aa 6baaT AbArOBU UMW KAanUTaN0BU UHCTPYMEHTHU.

Kanumanoesu uHcmpymeHmu, om4umadHu no cnpasedsusa cmoiiHocm npe3 dpye eceobxeamer d0xod

[pyKecTBOTO MOXe 4a HanpaBu HeoTMEHMM W300p Aa Npu3HaBa MPOMEHUTE B ChpaBedvMBaTa CTOWHOCT B
MHBECTULMUTE B KaMMTaNOBW UHCTPYMEHTU B Apyr BceobxsaTeH 40x0a BmecTo B nevanbata unum 3arybata. Mevanbure
unu 3arybuTe OT NPOMEHU B CNpaBea/IMBaTa CTOMHOCT Le ce NpeacTaBAT B Apyr BceobxBaTeH AOXOA M HAMa Aa moraT
ga ce npeknacuduumpat B nedanbata uam 3arybata. Korato KanutanoBUAT UHCTPYMEHT ce OTnulle, HaTpynaHute
neyanbu wuam 3arybu npusHaTM B APYrMA BceobXBaTeH [0XOL HanpaBO Ce NPEXBbPAAT B APYrM pesepsu U

HepasnpegeneHa nevanba.

O6e3ueHKa Ha GUHAHCOBU aKTHUBU

MoaentT 3a o6e3ueHKa ,04akBavW KpeauTHU 3arybu” ce npunara 3a GUHAHCOBUTE aKTWBM, OLEHABAHW NO
amMopTu3MpaHa CTOWHOCT WAM NO CNpaBeAsMBa CTOMHOCT npe3 Apyr sceobxBaTeH f[0X04, € M3KAOYEHWe Ha
MHBECTULMWN B KaNUTaN0BWU UMHCTPYMEHTU U AOTOBOPHU akTUBMU. CbrnacHo MCHO 9, sarybute ce uamepsat no eaHa oT
aseTe 6asu: 1. oyakBaHW KpeauTHU 3arybu 3a cneapalmTe 12 meceua cnen aatata Ha GuUHAHCOBMA OTHET uau 2.
O4YaKBaHUTE KpeduTHM 3arybu 3a uenusa cpok Ha GpUHAHCOBUTE aKTMBW. MNbpeaTta 6asa ce npunara KOraTto KPeauTHUA
PUCK He e HapacTHa/i 3HauYWTeNHO OT JaTtaTa Ha MbpPBOHAYANHO NPU3HABaHe 4O JaTaTa Ha GUHAHCOBMA OTYeT (u
KpPeauTHWA PUCK € HUCBbK KbM aaTata Ha duHaHcoBWAa oTuyeT), B obpaTHus cnyyas ce npunara srtoparta 6asa.
[Apy»ecTBoTo Npuara BTopaTta 6a3a 3a TbProBCKMTE B3EMAHWA U JOFOBOPHUTE aKTUBK (HE3ABUCUMO AaNN €a CbC UK
6e3 3HauMTeneH ¢WMHAHCOB KOMMOHEHT). HapacTBaHeTo Ha KpeauTHWA pUCK ce creAu M onpegensa Ha basa
uHOOPMaLMA 33 PUCKOBU HAKTOPU KaTo HAAMYME Ha NPOCPOUME, 3HAYUTENHO BAOLABaHe Ha PUHAHCOBOTO CbCTOAHUE
Ha ANbXKHUKA U ApyTu.

Camo 3a TbProBCKW B3emaHMA OanaHcoBaTa CTOMHOCT Ce HamanABa, Ype3 M3Mnon3BaHe Ha TpaH3UTHa cMeTka U
nocneABalloTO Bb3CTAHOBABAHE Ha OTNMCAHWUTE NMpeau TOBa CYMM Ce KpeauTupa cpelly Tasu TPaH3WTHA cmeTka.
MpomeHuTe B 6anaHcOBaTa CTOMHOCT Ha TPAH3UTHaTa CMETKa ce Npu3HaBaT 8 neyanba nnm saryba.

3a BCUYKM Apyru prHaAHCOBM aKTMBM BanaHcoBaTta cyma ce HamanAaBa c pa3mepa Ha 3arybaTa ot obesueHKa.

3a ¢UMHAHCOBM aKTUBM, OTYMTAHU MO amOPTM3UpaHa CTOWHOCT, ako B cC/redpall, nepuof cymarta Ha 3sarybarta ot
obe3L,eHKaTa Hamanee U CnagbT MoXKe No 0OEeKTUBEH HauYMH Aa ce CBbPXKE CbeC CbOUTUE, KOETO Bb3HWUKBA, cnefl KaTo
obesueHKaTa e npu3HaTa, Npean ToBa Npu3HaTUTe 3arybu ot o6e3LeHKa ce Bb3CTaHOBABAT (MAM AUPEKTHO, UK Ypes
KOpUrMpaHe Ha KOpEeKTUBHATa CMeTKa 33 TbproBCKM B3emaHuAa) B neyanbata uam 3arybata. Bbnpeku ToBa
Bb3CTaHOBABAHETO HE MOXE 4a BOAM 40 HanaHCoBa CTOMHOCT Ha GUMHAHCOBUA aKTUB, KOATO Aa HaABMLIABA OHa3M
amopTM3MpaHa CTOMHOCT, KoaTo 6u Ouna Ha AaTaTa Ha BbH3CTaHOBABAaHETO, ako He e bwsia nmpusHata 3aryba oT

obe3ueHKa.

OTnucBaHe Ha GUHAHCOBU AKTUBH

®OUHIHCOB aKTUB Ce OTMUCBA OT JPYKecTBOTO, KOraTo A0roBOPHUTE NpaBa 8bpXy NapUYHMTE MOTOUM OT TO3M aKTUB
nagempat Mau KoraTo [py»ecTBOTO € MPexsbp/inao Tesu Npaea 4Ypes CAEeNKa, MPU KOATO BCUYKM CbLLECTBEHU
PUCKOBE W M3roau, NPOM3TUYALLM OT COBCTBEHOCTTa Ha aKTUBA Ce NPexBbPAAT Ha KynyBaya. BcAko yyacTue BbB Beye
npexsbpaeH GUHAHCOB aKTUB, KOeTo [py»ecTBOTO 3ana3Ba MM Cb3Jasa, Ce OTYMTA CaMOCTOATENHO KaTo OTAeneH

aKTUB UK Nacus.
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B cnyyauTe korato FpynaTa e 3anasuna BCUYKM UAWM NO-TOAAMA YacT OT PUCKOBETE W M3rOAMTe CBHbP3aHU C aKTUBUTE,
nocneaHnuTe He ce OTNMCBAT OT oTYeTa 3a GUHAHCOBOTO CbCTOAHME (MPUMEP 3a TAaKMBA CAEMKMU Ca Peno CAeNKUTe —
npoaax6a c yrosopKa 3a 06paTHO U3KynyBaHe).

Mpu cAeNKW, MPU KOUTO [Jpy>KeCcTBOTO HUTO 3anasBa, HUTO NMPEXBBPAA PUCKOBETE U U3roaMTe, CBbP3aHkn ¢ GMHAHCOB
aKTWB, NOCAEAHUAT Ce OTMMCBA OT OTYeTa 3a GUHAHCOBOTO CbCTOAHME TOraBa M camo TOorasa, Korato [py»KecTBoTo e
3arybuno KOHTPoA Bbpxy Hero. MpaBaTa W 3aQb/XKEeHUATa, KOuTo [pyKecTBOTO 3ana3sa B Te3n CAyyan ce oTyuTaTt
OTAENHO KaTo aKTWB UAK macuB. MpU cAenKku, Npu KOUTo [PY’KecTBOTO 3anasga KOHTPON BBLPXY akTUBa, HEroBOTO
OTYMTaHE B OT4ETa 3a PpUHAHCOBOTO CbCTOAHME MPOAbANKABA, HO A0 pPasmepa onpeaesneH OT CTeNeHTa, A0 KOATO
[py»KecTBOTO € 3ana3unsio y4acTUeTo CU B aKTUBA U HOCKU PUCKA OT MPOMAHA B Herosarta CTOMHOCT.

NocnepBawa oueHKa Ha GUHAHCOBKM NAcUBU
MocneaBawaTa oUueHKa Ha GMHaHCOBMTE MAacMBU, 3aBMCK OT TOBA KaK Te ca Buau knacuduumpaHn npu NbpBoHaYvanHo
npusHagaHe. [lpyKecTBoTo Knacupuumupa GUHAHCOBUTE CU NACUBU B €4HA OT CIEAHUTE KaTeropuun:

Nacusu, omyumanu no cnpasednusa cmoiiHocm npesnevyanbama unu 3a2ybama

MacneuTe ce KnacuduumMpart B Ta3u KaTeropus, KOraTo Te NPUHUMNHO ca AbpKaHu ¢ uen npodaxkba 8 6,113Ko bbaewe
(TbproBCKM 3a4bKEHUA) UK Ca AEPUBATUBU (C U3KAIOYEHME HA AEPUBATUB, KOMTO € NpeaHa3HadYeH 3a u e epeKTuBeH
XeayKupall, WHCTPYMEHT) WAW OTrosaps Ha YC/0BWATA 32 nNonagaHe B TasW KaTeropus, onpegeneHvu npu
MbPBOHAYANHOTO MPU3HaBaHe. BCUUKM NpOMeEHM B cnpaseasiMBaTa CTOMHOCT, OTHACALIM ce A0 NAacMBMU, OTYMTAHKU NO
cnpaseanvea CTOMHOCT npesneyan6ata WM 3arybata ce oTuMTaT B OT4eTa 3a nevanbaTta wam 3arybata u gpyrua
BceobxBaTeH 4OX04 KbM AaTaTa, Ha KOATO Bb3HWUKBAT.

Macueu, omyumadu no amopmu3supaHa cmotiHocm

BCUUKM 3a4b/KEHWA, KOUTO He ca KnacuduuupaHu B npeauluHaTa KaTeropuata nonagart 8 Tasu kateropua. Tesu
330b/KEHNA Ce OTYMTAT N0 aMOPTU3MPaAHA CTOMHOCT NOCPEACTBOM METOAA HAa ePEKTUBHUA TNXBEH MPOLEHT.
EnemeHTUTe, KnacudpuuupaHu Kato TbProBCKU M APYrK 3a4b/xKeHna 0OMKHOBEHO He Ce OLEeHABAT OTHOBO, Tbi KaTo
330 b/PKEHWUATA Ca U3BECTEHU C BUCOKA CTEMEH Ha CUTYPHOCT U YPEXKAAHETO € KPaTKOCPOUHO.

B Tasu kateropua oBMKHOBEHO NOMaAHaT cleaHUTe GUHAHCOBKM MAcMBM Ha [pyKecTBOTO: TbProBCKMU 3a4b/XKEHUs,
KpeamTy M 3aemM, 3a4b/KEHMA MO AU3WHIOBU AOTOBOPM, 33a4b/XKEHWUA NO NOAYYeHW AENO3UTH, 3afb/KEHUA no

Lecuu.

OTnMcBaHe Ha GUHAHCOBM NacUBU

[py»ecTBoTO OTNMCBa GUHAHCOB NACMB, KOFaTo AOrOBOPHUTE 3afb/XKEHUA MO HEero ce MoracaT, ustekat uan 6baat
OTMEHEHMU.

PasnukaTa Mexay 6anaHcoBata CTOMHOCT Ha OTNKWCAHUA GpUHAHCOB NACMB W M3MNAATEHATa NPecTaLMA ce nNpusHasa B

neyanbaTa unu 3arybara.

Jlnxen, AMBUAEHTH, 3arybu 1 neyanbu

NuxBuW, auBuaeHTH, 3arybu 1 neyanbu, cebp3aHn ¢ UHAHCOB UHCTPYMEHT MU KOMMNOHEHT, KOWTO e GUMHaHCOB nacus,
ce NMpu3HaBaT KaTo MPUXOAM WAW pasxoau B nevanbata uau 3arybata. PasnpepeneHuaTa 3a nputexarenure Ha
WHCTPYMEHTU Ha cOBCTBEHMUA KanuTan ce NpU3HaBaT AMPEKTHO B COOCTBEHUA KanuTan.

Pa3xoauTe No onepauMaTa 3a KanuTa 0Ba CAENKa Ce OTPa3ABaAT CYETOBOAHO KAaTO HamasieHue Ha cobcTBeHUA KanuTan.
Knacndpuraumusata Ha GUHAHCOB MHCTPYMEHT KaTO GUHAHCOB MACUB UM UHCTPYMEHT Ha COBCTBEHUA KanuTan onpeaens
Oanu nMxsuTe, AUBUAEHTUTE, 3arybuTe U neyanbute, CBbP3aHK C TO3U UHCTPYMEHT, Ce NPU3HABaT KaTo NPUXOAM UK
pasxoau B8 nevanbata unu 3arybarta. MnawaHuaTa Ha AWBUAOEHTU 33 aKUMK, U3LANO MPU3HATM KATO Nacuen, ce
NpU3HaBaT KaTo PasXoAu MO CbLMA HAUMH KaKTo Anxeu no obnauraums. Mevan6ata v 3arybata, cBbp3aHa ¢ obpaTHu
U3KyNyBaHusa uaun pedpuHaHcupaHe Ha GUHAHCOBM NacusM, ce Npu3Hasa B nevanbata unu sarybarta, AokaTo obpatHUTE
U3KYNYBaHWA MAM PedUHAHCMPAHETO Ha WMHCTPYMEHTM Ha COBCTBEHMA KanuTan ce Mpu3HasaT KaTo MPOMEHU B
cobcTBeHMA Kanutaa. (pomeHuTe B chNpaBeAsMBaTa CTOMHOCT Ha WMHCTPYMEHTa Ha cobcTBeHMsa KanuTan He ce
np13HaBaT BbB GUHAHCOBUTE OTYETH.

PasxoaunTte nNpy U3aaBaHeTo AN NPUA0OMBAHETO HA CBOU MHCTPYMEHTHU HA cOBCTBEHMA KanuTan ce oT4MTaT B KanuTan,
HanpuMmep NpPW KanuTanoBa C4enKka PasxoauTe No caeskaTta ce 0TYMTAT CHETOBOAHO KAaTO HamaneHue Ha cobcTBeHuA
Kanuran.
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Pasxoam no caenka, KOUTO Ca CBbP3aHW C eMUTUPAHETO Ha CbCTaBeH GUHAHCOB MHCTPYMEHT, Ce PasnpeaenaT Kbm
NaCUBHUA W KanWTasOBMA KOMMOHEHT, MPONOPUMOHANIHO Ha pasnpedeneHUeTo Ha NOCTbhAeHUATa. Pasxogute no
CAENKA, KOUTO Ca CbBMECTHO CBbP3aHU C NOBeYE OT eAHa CAeNKa (Hanpumep pasxoanTe 3a CbBMECTHO npegaaraHe Ha
HAKOM aKUMM M KOTMpaHe Ha Apyrn akumu Ha ¢oHaoBa Gopca), ce pasnpesenaT mexay Tesu caesKu, KaTo ce
M3M0A3Ba PaLMOHaNIHA M OTHOCUMA KbM CXOAHU caenku 6asa 3a pasnpegenenue.

Mevanbute u 3arybute, cBbP3aHM ¢ NpomeHW B BanaHcoBaTa CTOMHOCT Ha GMHAHCOB Macus, Ce NPU3HaBaT KaTto
npUxoan UnKn pasxolm B neyanbara uam 3arybata 4OPU KOraTo ce OTHACAT 0 MHCTPYMEHT, KOWTO BK/IIOYBA NPaBo Ha
OCTaTbyeH AA OT aKTUBMTE Ha NPeanpUATUETO B 3amaHa cpelly NapuyuHu cpeacTsa Uau Apyr GMHAHCOB aKTUB.

KomneHcupaHe Ha ¢MHAHCOB aKTUB U GUHAHCOB NacHB
DUHaHCOBUTE aKTUBU U GUHAHCOBUTE NACUBU Ce KOMMEHCUPAT M B OTYETA 38 GUHAHCOBOTO CbCTOAHUE Ce NpeacTasn
HeTHaTa cyma KoraTo:

v MMa HPUANYECKU YIIPASKHAEMO MPaBo Aa KOMMEHCMPa NPU3HATUTE CYMU; U

v' UMa HamepeHve AW Aa ypeau Ha HetHa 6asa, uau Aa peanusupa akTMB U e4HOBPEMEHHO € TOBa Ja ypeau

nacus.

MpY CYETOBOAHOTO OTYMTAHE Ha NPEXBbPAAHETO Ha OGUHAHCOB aKTUB, KOWTO He OTroBapa Ha W3MCKBAHMATA 3a
oTNUCBaHe, [ pyKecTBOTO HE KOMNEHCUPa NPEXBbPAEHUA aKTUB 1 CBbP3AHUA Nacue.
KomneHcUpaHeTo Ha Npu3HaT GUHAHCOB aKTUB U NPU3HAT GDUHAHCOB NAcMB U NPEACTaBAHETO Ha HETHATa CTOMHOCT ce
pas/nn4yaBat OT OTNUCBAHETO Ha GUHAHCOB aKTUB UK GMHAHCOB NACKUB.
MpaBOTO Ha KOMMEHCUMpPaHe e IPUAMYECKO NPaBO Ha ANBKHWK NO AOTOBOP Aa ypeau WAu Mo Apyr HauuH Aa
eIMMWHMPA UANATa UAM YacT OT CymMaTa, Ab/XKMMA Ha KpeauTop, 4pes NPUCNagaHeTo oT Ta3n Cyma Ha cyma, Ab/KUMma
OT KpeauTopa.
AKO MMa IOPMAMYECKO NPaBo Aa nNpucnagHe cyma, Ab/HKUMA 0T TPETO AKLE, OT CymaTa, AbKUMa Ha KpeauTopa, npu
YCNIOBUE Ue MEeXAY TpUTE CTPaHM CbLLECTBYBa CMOpPasyMeHue, B KOETO ACHO € YCTaHOBEHO NMpPaBoTO Ha A/JbXHUKa aa
U3BBbPLIKM KOMIMEHCUPAHETO, aKTUBUTE M MAaCUBUTE Ce NPEACTaBAT KOMMEHCUPAHO.

Mapu 1 NapnyHMN eKBUBANEHTH

Mapy M NapuyHK eKBMBANEHTU BKAIOUBAT mapu B OpoOM, 4eno3uT U Apyru KPaTKOCPOUHM BUCOKO JSIMKBULHM
MHBECTULMM, KOUTO ca NecHo obpbluaeMu B onpegeneHa cyma Mapu U ca NpeameT Ha He3HaYuTeNneH puck ot
NPOMEHW Ha CTOMHOCTTA.

3a ueanTe camo Ha OTYETA 33 NAPUYHWUTE MOTOUM, MAPU M NAPUYHW EKBMBANEHTU BKAtouBaT baHKoBK 0BbpApPadTh,
NNaTMMKM NPU NOUCKBAHE. Tbil KAaTO XxapaKTepUCTMKUTE Ha NogobHK GaHKOBU cnopasymeHua ca, Ye 6aHKOBOTO canao
4ecTo ce NPOMEHA 0T NONOXKUTENHO 0 OBbpApadT, Te ce cuMTaT 3a HepashenHa 4acT oT YNPaB/JAeHUETO Ha napuTe Ha

OpyxecTBoTO.

PA3X04U o 3AEMU

PasxoauTe no 3aemu 3a pUHAHCUpPaHe Ha NOKYNKa U pa3BUTUE Ha aKTUB, KOMTO OTroBapsa Ha YCNOBUATA 3a aKTUB (T.e.
aKTMB, KOMTO HENpPemeHHO W3MCKBa 3HauyuTeNeH nepuoa oT Bpeme, 3a fa CTaHe roTOB 3a NpeaBuKaaHata my
ynotpeba uau npoaaskba) ce BKAOUYBAT B CTOMHOCTTa HA aKTUBa A0 MOMEHTA, 0 KOWTO aKTMBWUTE Ca 3HAYUTEHO
rotosu 3a ynotpeba uan npogaxkGa. TakMBa pPasxo4u MO 3aemu Ce KanuTanu3upaTt HeTHO OT KaKbBTO M Aa buno
MHBECTMLUMOHEH A0X0M, MOAYYEH OT BPEeMEHHOTO MHBECTUPAHE Ha CPeacTBa, KOUTO Ca B U3ULIBK.

B pa3xoauTe Mo 3aemu, KOUTO NOANEKAT Ha KanuTann3aums 0OMKHOBEHO ce BK/IIOYBAT Pa3xoauTe 3a /IMXBU M TakcH,
CBbP3aHKW ¢ NoaAy4YeHuTe GMHAHCUPAHUA, NOA3BaHM 3a NPUAO6GMBAHETO HA OTFOBAPALLM Ha YCI0BUATA aKTUBK.

B 33BUCMMOCT OT KOHKPETHUTE HYKAM Ha J[pyKecTBOTO, OTroBapsllM Ha yCNoBMsATa aKTMBM moraT ga 6baat:
MaTepuanHu 3anacu, MallMHKW, CbopbKeHus, obopyasaHe, crpagM, KOUTO 4@ ce MoA3saT B OCHOBHATa AEMHOCT Ha
Jpy»KecT80oTO, MHBECTULMOHHU UMOTU, HEMATEPUA/HU aKTUBMU.

B cayyauTe, B KOUTO [lpysKeCTBOTO N0A38a GUHAHCMPAHUA KATO LAM0, KOUTO Ce NOA3BaT He camo 3a npugobusaHe Ha
OTrOBApPALLM Ha YCNOBUATA aKTUBM WAM C €4HO MoAy4eHO ¢uHaHCUpaHe ce NpuaobMBaT HAKONKO OTrOBapALWM Ha
YCNOBUATA aKTWBM, PasMEPbT Ha pasxoguTe MO 3aeMM, KOWTO LOMYCTUMM 33 KanuTanau3upaHe ce onpenens upes
npunaraHe Ha MPOUEHT Ha KanuTaau3auua KbM pasxoamTe no CbOTBETHUA akTUB. [POLEHTHLT Ha KanuTaausauus e
cpeAHO npeTerfieHata Be/IMUMHA HA Pasxo4uTe MO 3aeMM, OTHECEHM KbM 3aemuTe Ha [py»KecTBOTO, KOUTO ca
HenoraceHM npe3 Nepuoda, KaTto ce M3KAYaT 3aemuTe, M3BbPLIEeHW cneuuanHo ¢ uen npuaobusaHe Ha eauH
OTFrOBapALL, Ha YC/IOBUATA aKTUB.
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PasmepbT Ha PasxoanTe Mo 3aemu, KOUTO [ipysKeCcTBOTO KanuTanusnpa npes eauH nepuoa, He Tpatsa /13 npesuilasa
pasmepa Ha PasxoAuTe No 3aemu, U3BbPLIEHU NPes3 TO3M Nepuoa,.

HauyanHaTa gaTa Ha KanuTanusupaHe Ha pasxoauTe Mo 3aemy e gaTarta, Ha KOATO [py»<ecTBOTO 3a NMbpBM NbT
YA0BAETBOPU CleAHUTE YCA0BUA:

- N3BBbPLUKM pasxoauTe 3a aKTUBa;

- U3BBPLUM PA3XOANUTE MO 3aeMUTE;

- npeanpueme AENHOCTH, HEOBXOAMMM 33 NOATOTBAHE Ha aKTMBA 3a NpeABMKIaHaTa My ynoTpeba nam npoaasba.
KanuTannsmMpaHeTo Ha pasxoguTe MO 3aemMu ce MPeycTaHOBABA 3a AbATM Mepuoau, MPe3 KoeTo € NPeKkbhcHaTo
aKTUBHOTO NoAobpeHKne Ha OTroBapALL, Ha YCNOBMATA aKTUB.

[py>«ecTBOTO NPeKpaTaABa KanuTaAM3aLMATA HA Pa3xo4uTe MO 3aeMu, KOraTo ca MPUK/IOMEHW B 3HAUYMTENHA CTeneH
BCMUKM AeHOCTW, HeOBX0AMMM 3a NOArOTBAHETO Ha OTTOBAPALLMA Ha YCIOBUATA aKTUB 3a NpeaBuKaaHata ynotpeba
nav npogaxba

BCUUKM APYrM pa3xoam No 3aeMu ce NpuU3HasaT B neyanba uau 3aryba B nepnosa, Npes KoOMTo ca Bb3HUKHANN.

CAEJIKN B UYXKOECTPAHHA BAJIYTA

MapuyHMTE aKTUBM M NACUBM B YysKAECTPAHHA BaayTa ce NpeBanyTupar BbB GYHKUMOHAIHATa BanyTa Ha JpyKecTBoTo
€ nomoiuTa Ha 0BMeHHUTe KypcoBe Ha gaTaTa Ha oTyuTaHe. Meyanbute 1 3arybute, MPOM3TUYALLM OT NPOMEHUTE B
0bMeHHUTe KypcoBe cned AaTaTa Ha CAEeNKaTa ce npu3Hasat 8 mevanba uaum 3aryba (0CBeH KOrato ca OTCPOYEHM B
ZApYyr BCeoOXBATEH A0X0M KAaTo XeAK Ha NAapUYEH NOTOK).

HenapuWyHUTe aKTUBM U NAaCUBM, KOUTO Ce OLLEHABAT NO UCTOPMYECKA LieHa B YyXAeCTpaHHa BasyTa ce npesanytupat
no oBMEHHUA KypC Ha gatata Ha TpaH3akuuaTa. PasnuknTte, Bb3HMKHAAM OT NPeBanyTMpaHe no HenapuyHU Nosunumy,
KOWTO Ce OUEHABAT NO CrpaBediMBa CTOMHOCT B YyXAECTpaHHa BanyTa (Hanpumep KanuUTanoBM WHCTPYMEHTM Ha
pasnonoxeHve 3a npogaxba) ce npesanyTMpaTt, KaTo ce W3non3saT obmeHHWTE KypcoBe Ha AaTaTa, Korato ce
onpeaens cnpaseinBaTa CTOMHOCT.

NapuUyHUTE NO3ULMKM B YYIKOECTPAHHA BanyTa ce MPeu3yYUCAABaT, U3MN0N3BaNKMU 38KAIOYUTENHNA KypC. HenapuiHuTe
MO3WLMM, KOUTO Ce BOAAT NO UCTOPUYECKA LEHA B YyKAECTPaHHA BanyTa ce NPEN3HUCIABAT, U3M0N3BaNKN 0GMEHHNA
KypC KbM JaTaTa Ha caenkaTa. HemapuuHUTe No3uummu, KOUTO ce OLLEHABAT M0 CNpaBed/nBa CTOMHOCT BbB Ba/yTa, ce
NPen3YncNABaT NOCPEACTBOM 06MEHHMTE KYPCOBE KbM AaTaTa Ha OLEHKa Ha cnpaBeansaTa CTOMHOCT.

MEHCUOHHU U APYTU 3AAb/IKEHNA KbM NEPCOHAJIA 10 COLNA/THOTO U TPYJOBO 3AKOHOAATE/ICTBO
TpyaoBuTE M OCUTYpUTESHM OTHOWeEHWA ¢ paboTHUUUTE U caykuTenmTe B [lpyXecTBoTo ce OCHOBaBaT Ha
pa3snopeabute Ha Kogekca Ha Tpyaa (KT) u Ha pasnopenbuTe Ha AeCTBALLOTO OCUTYPUTEIHO 3aKOHOAATENCTBO.
OCHOBHO 3afb/KeHWe Ha paboToaaTens e 4a M3BbPLUBA 3a4b/IKUTENIHO OCUTYPABAHE HA HaeTUA NepcoHan 3a GpoHg,
“MeHcun”, AOMBAHUTENHO 3aOb/KUTENHO NEHCMOHHO ocurypasane (43M0), doHa “O6uwo 3abonasaHe U malunHCTBO”
(03M), pona “Bespabotrua”, doHa “Tpyaosa 3nonosyka U npodecnoHanHa bosect” (T3MNB) M 34paBHO OcUrypaBaHe.
PazmepuTe Ha OCUTYPUTEHUTE BHOCKM Ce YTBbPXaBaT KOHKPETHO cbC 3akoHa 3a biogketa Ha OO u 3akoHa 3a
6roaxKeTa Ha H3OK 3a cboTBeTHaTa roanHa. BHOCKUTE ce pasnpeenaT mexay pabotogaTtena u 0CUrypeHoTo nule B
CbOTHOLUEHUE, KOETO Ce MPOMEHA eXEro4HO U e ONpeaesieHo B YA. 6, an. 3 oT ,Koaekca 3a COUMANHO ocurypasaHe”
(KCO). O6lwmaT pasmep Ha BHOCKaTa 3a PoHA “Tencun”, A3MO, doHa “O3M”, poHp “Bespabotuua” u 3apaBHO
ocurypsasaHe npes 2018 r., e KakTo cneapa:
3a nepuoda 01.01.2021 2. —31.12.2021 2.
*  32,30% (pasnpeseneHo B CbOTHOlWeHME paboTodaTeNn:oCUrypeHo nuue 18,52:13,78) 3a paboTewmte npwu
YCNOBMWATA Ha TpeTa Kateropua Tpya,;
*+  42,30% (pasnpefeneHo B CbOTHOLWEHWe paboTodaTen:ocurypeHo auue 28,52:13,78) 3a paboTtewmTe npu
YCNOBUATa BTOPA KaTeropus;
+  47,30% (pasnpeaeneHo B CbOTHOWeHWe paboTogaTen:ocurypeHo nauue 33,52:13,78) 3a paboTewwute npu
yCN0BMATa NbPBA KaTeropus.
B AOMbAHEHWE, M3LAMO 33 CBOA CMETKa paboToaaTtenaT MpaBu OCUrypuTesHa BHocka 3a ¢oHa “T3MB”, koaTo e
avdepeHumMpara 3a pasaumyHuTe npeanpuatma ot 0.4% ao 1.1% B 3aBUMCMMOCT OT WUKOHOMMYECKaTa AelHOCT Ha
OpYHKECTBOTO.
Hama NpomeHu B pasmepa Ha OCUTYpPUTENHUTE BHOCKU 3a 2021 r.
Kbm [pysKecTBOTO HAMA Cb3AaaeH U GYHKUMOHUPaLL YacTeH A06poBoneH ocuryputeneH GoHa,
OCUIYPUTENHWUTE M NEHCUOHHY NAAHOBE, NPUAAraHW OT APYXKEeCTBaTa B KauecTBOTO UM Ha paboToaaTten ce OCHOBaBatT
Ha 6bArapckoTo 3aKOHOAATE/CTBO U Ca NiaHoBe ¢ AedUHUPAHM BHOCKU. Mpu Te3n nnaHose paboToAATENAT naawa
MeCceUHO onpezeseHn BHOCKW B AbpasHuTe GoHa “MeHcun”, doHg, “O3M”, poHg “Bespabornua”, doHg “T3MB",
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KaKTO W B YHUBEPCANHWU U NPOGECUOHANHN NEHCUOHHU GOoHAOBe — Ha 6a3a PpUKCMpPaHKM NO 3aKOH MPOLLEHTU U HAMA
NPaBHO MAM KOHCTPYKTUBHO 3aA4b/KeHVe Ja 4oniala 8be GoHaoBeTe Bbael BHOCKM B CydanTe, Korato Te Hamat
[OCTaTbY4HO A3 M3MNAATAT Ha CbOTBETHWTE AMUA 3apaboTeHUTe OT TAX CYyMM 3a Nepuoaa Ha TPYAOBMA UM CTax.
AHaNOMMYHO Ca 3a4b/IKEHUATA NO OTHOLIEHUWE Ha 34PaBHOTO OCUTYpABaHE.

OpyskecTBaTa OCUIyPABAT BCAKO HAETO JIMLLE, HA OCHOBATA Ha CK/AOYEH A,0rOBOP C APYXKECTBO 3a 40OPOBOHO 34PaBHO
ocuUrypsaBaHe, 3a 4060NHUYHU U BOAHUYHU MEAULIMHCKM YCAYTH.

CbrnacHo pasnopeabute Ha Koaekca Ha Tpyga paboTogatenat uma 3a4b/AKeHWe Aa W3NAaTh Npu NpexkpatasaHe Ha
TpyaoBuA LOToBOp cnefHuTe obesweTenns:

*  Hecna3eHo Npeau3BecTue —3a Nepmoaa Ha HeCNaseHoTo Npean3BecTue;

*  opadM 3aKpuBaHe Ha APYXKECTBOTO WM Ha YacT OT HEro, CbKpallaBaHe B WaTa, HamanABaHe Ha obema Ha
paboTa v cnupaHe Ha paboTa 3a noseve oT 15 AHW U 4p. — oT egHa 6pyTHa meceyHa paboTHa 3annaTta;

*+  pu NpekpaTABaHe Ha TPYLOBMA LOroBop nopaau 6onect — B pasmep Ha OPYTHOTO Bb3HArpaaeHue Ha
paboTHWKa 3a ABa Meceua NpW ycaoBKe, Ye Uma Hal-masko rneT rogMHU TPYAOB CTaX U He e Nosyvasan
obe3leTeHne Ha CbLLOTO OCHOBaHUE;

*  NpuW NEeHCUOHWUpPaHe — oT 2 Ao 6 6pyTHU MeceyHu paboTHW 3annaTi CNopea TPYA0BUA CTaXK B APYECTBOTO;

* 33 HeW3non3BaH MAaTeH rogulieH OTNYyCK — 33 CbOTBETHUTE TOAMHM 33 BPeMeTo, KOeTo Ce npusHasa 3a
TPYL0B CTa.

Ches, U3NNAL@HETO Ha nocoyeHuTe obesweTeHnna 3a paboTogatens He MNpoM3TUHAT APYTM 33a4b/BKEHUA KbMm
pPaboTHULLMTE U CAYKUTENUTE.

KpaTKocpouHUTe A0X0o4M 33 NepcoHana nop, ¢opmarta Ha Bb3HarpamgeHws, BOHycM M COUManHU AoNAaliaHuA U
NpuaocBUBKK (M3UCKYEMM B pamKuTe Ha 12 meceua crieq Kpas Ha Nepuoaa, B KOWTO NepCoHanbT e NOACKUA TPy4, 32
TAX WAM € U3MBAHWA HeobXoAMMUTE YCNOBMA) Ce MPM3HABAT KaTo pa3xos B oTyeTa 3a medanbata mam 3arybata u
apyrna BceobxsaTeH L0X04, B MepUoaa, B KOMTO e MONOXMEH TPYAbT 3a TAX WUAW Ca M3MbAHEHM U3UCKBAHMATA 33
TAXHOTO NOJIyYyaBaHe, KaTo TEKYLO 3aab/KeHue (cnen npucnagaHe Ha BCUUKM MAaTEHW BeYe CyMW M nmofaralm ce
YAPDBIKKW) B pasmep Ha HEAUCKOHTMPaHaTa UM Cyma. JbKUMUTE BHOCKM MO COLMAAHOTO U 34paBHO OCUrypasaHe ce
NPM3HABaT KaTo TEKYLL, Pasxos W 3agb/UKeHWe B HEAUCKOHTUPaAH pasmep 3aefHO U B NepUoAa Ha HauduciaeHue Ha
CbOTBETHUTE A0XOAM, C KOUTO Te Ca CBbP3aHM.

Kbm pgaTtata Ha BCEKW ¢MHaHCOB OTYeT [pyKecTBOTO NpaBM OLEHKa Ha CymaTa Ha O4YaKBaHWTe pasxogu no
HaTPYNBaLLMTE CE KOMMEHCUPYEMU OTNYCKU, KOATO ce ovaKBa Aa bbae nsnnateHa KaTo pesyaTaT OT HEM3NOA3BaHOTO
npaso Ha HaTpynaH oTnycK. B oueHKaTa He ce BKAOYBAT NpubansutenHarta npeLeHKa B HEAUCKOHTMPaH pasmep Ha
pasxoAMTe 3a BHOCKU MO 334 b/IKUTENHOTO 0BLLECTBEHO OCUTYPsBaHeE.

CbrnacHo Kopekca Ha Tpyaa pabotopatenaT e 3a4b/KeH Aa M3nAalla Ha /Avua OT nepcoHana Npu HacTbhnBaHe Ha
NEHCUOHHA Bb3pacT obesweTeHne, KOETO B 3aBUCMMOCT OT TPYAO0BMA CTaX B CbOTBETHOTO NpeanpuaTMe moxKe Aa
Bapupa mexagy 2 U 6 OpyTHM mecedHu paboTHM 3annath Kbm fdatata Ha npekpaTABaHe Ha TpyAoBOTO
npaBooTHowWeHKne., Mo CBOUTE XapaKTePUCTUKM TE3N CXeMU NPeACTaBAABaT NaaHose ¢ AedUHUpPaHN JOXOOM.
M3uncneHrMeTo Ha pasmepa Ha Tesu 3a4b/IKEeHWUA Hanara yyacTMeTo Ha KBannbuLupaHu akTioepu, 3a 4a moxke ga ce
ONpedenu TAXHaTa ceralwHa CTOMHOCT KbM AataTa Ha OT4eTa, Mo KOATO Te ce MpeAcTaBAT B oT4yeTa 3a GPMHAHCOBOTO
CbCTOAHME KOPUIMpaHa ¢ pasmepa Ha HEenpusHaTUTE aKTepcku nevanbu u 3sarybu, a pecn. M3meHeHWeTo B
CTOMHOCTTa UM BK/IIOYBA MPU3HATUTE aKkTHOEPCKU nedanbu u 3arybu — B oT4yeTa 3a nevanbarta uau 3arybarta u apyrua
BceobxBaTeH A0X0A.

JAHBLY BbPXY JOXOAA U A4C
JbAXUMUAT TEKYLLO AaHbK Ce M3YMCAABA C NMOMOLWITA Ha AAHbYHWUTE CTaBKWM B CMAa WM npueTuTe 3a AeicTBawm
CTaBKM KbM AataTta Ha otymTaHe. Obnaraemara neyanba ce pasnMuyasa OT cyeToBoAHATa nedvanba Mau 3aWoTo HAKOU
40X0AM U PasxoAM ce cuuTat 3a obnaraemu MAM AAHBYHO NMPU3HATH MAM 33LLOTO BPEMETO, 33 KOeTo Te ca buau
obnaraeMn NN AaHDBYHO NPU3HATK CE Pa3/IMyaBa NP TAXHOTO AAHBYHO U CHETOBOAHO TpeTMpaHe.

MocpeacTBOM NacUBHWMA MeToA B OTYeTa 338 PUHAHCOBOTO CHLCTOAHME, OTCPOYEH AaHbK Ce NPU3Hasa 3a BCUYKK
BPEMEHHM Pas3NuKK mexay 6anaHcosaTa CTOMHOCT HA aKTUBUTE M MacMBMTe B OTYETa 38 PUHAHCOBOTO CLCTOAHUE U
CbOTBETHATa AaHbyHa OCHOBA, C U3KMOUYEHUE Ha penyTauMuaTa, KoATo He e NPU3HaTa 3a A3aHbYHU LEeAun, KakTo v 3a
BPEMEHHU Pa3/IMKK, Bb3HWKHAAW NPU MbPBOHAYaNHO NpPW3HaBaHe Ha aKTMBM W NACUBU, KOUTO HE BAWAAT BbPXY
obnaraemaTa uau cyeToBoaHa neyanba.

OTCPOYEHUAT AaHDBK CE M34YUCNABA NO AAHBYHMTE CTABKM, KOMTO Ce 04akBa Aa 6baaTt NPUAOXKMMM 33 NEPUOAE, KOraTo
aKTUBBT Ce peasiusupa WK NacusbT Ce Ypeam Bb3 OCHOBA HA AaHBYHUTE CTaBKM (M SaHDUYHU 3aKOHM), AeNCTBALLM UK
BA@3NU B CUNQ, B 3HAUMTE/IHA CTENEH, KbM AaTaTa Ha OT4YeTa.

AKTUBM NO OTCPOMEHU AaHBLM Ce NPU3HABAT CaMo 4O CTEMNEHTa, A0 KOATO [pysKecTBOTO cuMTa 3a BEPOATHO (T.e. e no-
BEPOATHO) Aa e Haauue obnaraema neyanba, 3a 4a ce peannsnpa akTMB OT CbLLIATa AaHbYHA rpyna (lopucamnkumua).
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OTCpOYeHUTE AAHBYHM aKTUBM U NACUBU Ce NPMCNAZAT Camo TOraBa, KOraTo WMa 3aKOHOBO MpaBo Ja npucnagat
TEKYWM AaHBYHW aKTUBU Cpelly TeKYWU AaHbYHU NMACUBU U OTCPOYEHUTE AAHDBYHW aKTMBM ¥ NACUBK C€ OTHACAT 4,0
[aHbLUM BbPXY 40X04a, HANOMEHW OT eAMH M Cbll AAHbBYEH OpraH 3a e4HO JAPYHKECTBO W HaMepeHWeTo Ha
Lpy>KecTBOTO € Aa ypean cymaTa Ha HeTHa 6asa.

Pa3xo4bT 3a AaHblM 3a NEPUOAE, BKOUBA TEKYLL U OTCPOYEH AaHbK. [JaHbK ce Npu3HaBa B oT4eTa 3a Nevanbata uan
sary6ata uam opyrus sceobxsaTeH [0X04, C WM3KAIOYEHME Ha CAy4YawuTe, B KOWTO TOW NPOM3TAYA OT CAENKM UM
cbbUTMA, KOUTO Ce NPU3HaBaT B APYr BceobXBaTeH A0X0A, WAW AMPEKTHO B KanuTaa. B To3M cayyal, AaHBKBLT ce
MPU3HaBa B APYr BCEOBXBATEH 40X04 UAW CHOTBETHO AUPEKTHO R COACTRAHUA KANUTAN. KOraTo aHbKhT Ah3HUKRA OT
MbPBOHAYaNHOTO OTYMTaHe Ha Ou3Hec KombuHauMA, TOW Ce BK/AKYBA NPWM OCHETOBOAABAHETO Ha Ou3Hec
KombuHaumATa.

Janbk Bbpxy gobaseHara croiiHoct (44C)
MpUxoamnTe, PasxoauTe U aKTUBUTE ce NpU3HaeaT HeTHo oT A[C, ¢ U3KNKYEHWe Ha ClyYauTe, KoraTo:

v' AAC, Bb3HUKBaALL NPU NOKYMKa Ha aKTWMBM WAM YCAYTM, HE e Bb3CTAHOBUM OT AaHbYHWUTE BAACTMU, B KOWTO
cayyait AAC ce npu3HaBa KaTo 4acT OT LieHaTa Ha npuMaobuBaHe Ha akTMBa MAM KaTo 4acT OT CbOTBETHaTa
pasxoAHa No3UUMA, KAKTO TOBA € MPUTONKUMO; U

v\ B3eMaHMATa W 3a4b/KEHUATA, KOMTO Ce OTYUTAT ¢ BKAtodeH [AC.

HeTHaTta cyma Ha [A/1C, Bb3CTAaHOBMMA OT UK Ob/XKMMA HA A2HBYHUTE BNACTM CE BK/IOYBA B CTOWHOCTTA Ha B3eMaHMATa
UAW 334b/KEHWUATA B 0TYETa 33 PUHAHCOBOTO CbCTOAHME.,

npPoBU3INN

KoraTo Ha gaTaTa Ha OTuMTaHe [py)ecTBOTO MMa CEralHo 3a4b/KeHne (NPaBHO MK KOHCTPYKTUBHO), KaTo pesyntaT
OT MUHaNo cbbUTUE U e BepoATHO, Ye [PY>KeCTBOTO LWe norack TOBa 3afb/KeHue, T.e. LWe Bb3HMKHE M3XoAALl
napuyeH NOTOK, Ce NpaByu NPOBU3KA B 0TYETA 3@ GUHAHCOBOTO CbCTOAHUE. MPOBU3UU Ce NPaBAT KaTo Ce U3N013Ba HaWl-
pobpata npubamsuTenHa OLEHKa Ha cymaTta, KoATo We e Heobxoauma 3a noracABaHe Ha 3aAb/HKEHWETO W ce
JMNCKOHTUPAT [0 ceralHa CTOMHOCT C MOMOLWTa Ha AMCKOHTOB NPOLEHT (Npeay AaHbuu), KOMTO oTpasaBa TeKylmTe
na3apHMU OLEHKM Ha CTOMHOCTTA Ha NapuTe BbB BPEMETO U cneunduyHMUTE 33 3a4b/HKEHNETO pUcKoBse. MNpomeHuTe B
npubaAM3UTENHUTE OLLEHKM Ce OTPassABaT B OTYETa 3a nedanbtarta uau 3arybata W apyrua sceobxsaTteH goxod npes
nepnoaa, B KOWTO Bb3HMKBAT. MPOBM3MUTE MO rapaHUMKM Ce M3MepBaT C NOMOLLTA Ha BEPOATHOCTHU moaenn,
HasupaHn Ha MUHan onuT. MPOBU3UKNTE 3@ NPECTPYKTYPUpPaHe ce NPWU3HaBaT camo C/ef KaTo 3acerHaTute CTpaHu ca
6unn nHdopmupanu 3a GopmanHMA NAaH 3a NPeCTpyKTypUpaHe.

KAIMUTAN

KanuTanoBuUTe MHCTPYMEHTU Ca A0rOBOPU, KOUTO NOPaXKAaT OCTaTbYeH UHTEpeC B HETHWUTE aKTUBM Ha [pyxecTsoTo.
O6UKHOBEHMTE aKUuMKM ce KAacuduumMpaT Kato KanuTan. KanutanoBute MHCTPYMEHTM ce NMpU3HasaT Mo cymarta Ha
noayYyeHuTe MOCTbNAEHWA, HETHO OT Pa3XoauTe, NMPAKO CBbP3aHW C TpaH3akuuATa. [OKOAKOTO Te3n NOCTbNAEHUA
npesBunwaBaT HOMMHa/IHaTa CTOMHOCT Ha EMUTUPAHU aKUKUK, TE Ce KPeaUTUPAT NO CMeTKa NPemMueH pe3eps.

PasnpegensaHe Ha AUBUAEHT

JuBUOEHTUTE Ce NPKU3HABAT KaTo Nacue, KOTaTo Te Ca AeKNapupaHu (T.e. AMBUAEHTUTE ca pa3peLleHn No CbOoTBETHUA
HauyMH U Beye He ca B ob6xBaTa Ha NMPeueHKa Ha pPMAMYeckoTo Auue). OBUKHOBEHO AUBUAEHTU Ce NPU3HABaT KaTo
nacue B Nepuoaa, B KOWTO € 0406peHo TAXHOTO pasnpefencHue no Bpeme Ha roguwHoTo obwoTo cbbpanue Ha
aKuuoHepute. MesKAMHHUTE AMBUAEHTW Ce MPU3HABAT, KOraTo ce U3NAalLaT.

ONPEAENIAHE HA CMTPABEL/INBA CTOHHOCT

CnpaseanmBa CTOWHOCT €: ,UeHaTta, Koato 6u 6una noaydeHa npu npoaaxkba Ha fgajeH akTUB WAW naaTeHa npu
NPexBbPAAHETO Ha 3aab/KeHMe Npu o6uYaliHa caenka meKay NasapHU y4acTHULM Kbm faTaTa Ha oLeHKaTta“,
Cnpaseanimearta CTOMHOCT NPU MbPBOHAYANHO NPU3HABAaHe KaTo UANO Ce paBHABA Ha UEeHaTa Ha CAe/fKaTa OCBeH B
cyyanTe, B KOUTO:

Caenkarta e Mexxay CBbp3aHu AnLa;

Caenkata e CK/IloYeHa no npuHyaa uau npu GopcmakopHu 06CToATeNCTBa;

Ma3apbT Ha KOMTO ce e CAyYMAa CAEMKaTa e pa3/iMuyeH OT OCHOBHMA AW HAN-U3roaHNA nasap;

PasyeTHaTa efMHUUA, NPEACTaBEHa OT LieHaTa Ha CAeNKaTa, ce pas/iMdyaBa OT OTYEeTHaTa eAMHMLA 33 aKTMBa
W/ NacuBa, KOWTO ce oueHABa No CnpaBeaansa CTOMHOCT.

ANRANER NN
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OnpegensHe Ha CNpaseaanBa CTOWHOCT MPU Nas3apyu € HUCKO HUBO Ha aKTMBHOCT:
Mpw Nasapy € HUCKO HUBO HA aKTUBHOCT:
v\ OnpefenaHeTo Ha CnpasBejnBa CTOMHOCT 3aBUCKM OT akTute, obCToATENCTBATA WM XapaKTEPUCTUKUTE HA
nasapa 1 M3NCKBa 3HAUMTENIHA NPeLeHKa OT CTPaHa Ha OLEHUTEeNA;
v CaenKkuTe M KOTUPOBKUTE MOraT Aa He Ca NpeAcTaBUTe/IHM 33 ONpeaensiHe Ha CcnpaBe/inBa CTORHOCT;
v Heobxoaum e AOMbAHUTENEH aHaAN3 BBPXY CALNKUTE W KOTUPOBKUTE. AKO e Heobxoaumo Te moraT Aa 6vaar
KOpWrMpaHu, 3a Aia AasaT No-AcHa KapTuHa Npu onpeaenNsHeTo Ha CripasesnBaTta CTOMHOCT.
B3emart ce NpeaRua XapakTePUCTUKUTA HA AKTUREH NA3AN, KOWTO yHACTHWK Ha nasapa we B3eme Npeasua Ha gatata
Ha OLUEHKaTa, KaTo:
* Tpeanonara yroBopeHa CAe/ika Mex/y yYacTHMUMTE Ha nasapa KbM gaTaTa Ha OueHABaHe Mo TekywuTe
nasapHW yCnoBus;
+  [pegnonara caenkata Aa 6bAM U3BbPLUEHA HA OCHOBHUA Nasap, B NPOTUBEH Cyyail Ha Hall-u3rogHua nasap;
* 33 HedMHAHCOB aKTUB Ce B3emMa NpeaBuA Herosata Hali-epeKTUBHa UK BUCOKa ynoTpeba;
*  3amacuB OTpasABa PUCKa NPU HeU3NbAHEHUE, BKNIOUYUTENHO COBCTBEHNA KPeaUTEH PUCK.
M3non3BaHe ¢ Uen MakCMMU3MpaHe Ha CTOMHOCTTa, € OHOBA M3MO/3BaHE HAa aKTUB, OT Ma3apHUTE y4acTHUUM, KOETO
MaKCMMU3MPa CTOMHOCTTA Ha aKTWUBa, U KOEeTO e:
—  ®U3nMYecKkn Bb3IMOXKHO;
— [pasHO gonycTumo;
—  @®KUHAHCOBO OCHLECTBUMO.
M3N0N13BaHETO C LLeN MaKCMMM3MpaHe Ha CTOMHOCTTa 0BMKHOBEHO € MAEHTUYHO ¢ (HO He BUHaru) Tekywarta ynotpeba.
AKO HAMA@ OCHOBEH na3ap, M3X04HaTa CAe/Ika Ce M3BbpluBa B HaW-U3rogHMA nasap, T.e. Ha nasapa, KOWTo
MaKCMMKU3MPa CymaTa, KOATO Le e NOoJyuYM Npu npoaaxbaTta Ha akTMBA M CBEXKAA 4,0 MUHUMYM Ha CymaTa, KOATO 6K
6Wna nnaTeHa 3a NpexBbpAAHE Ha nacuea (Hal-NMKBUAHUA nasap 3a Aktuen/Macusn).
OCHOBHWUTE U HaW-U3roAHUTE Ma3apu ca €4HU U CblUM B NOBEYETO CAyYaMn.
NMpemun/oTcTbNKM ce cbabpkaT B Cnpaseasnusata CroitHocT (CC), ako Te OTpasABaT XapakTepucTuka Ha
aKkTMBa/Nacuea, KOATO YyY4aCTHULIMTE Ha Nasapa Lie B3emaTt npeasua Npu cAeska ¢ akTuBeH nasap.
MpunaraHeTo Ha 6a0KkuUpaw gakmop e 3abpaHeHo — BnokMpal, GaKTOP: KOPEKUMA Ha KOTUPAHa UEHa Ha aKkTWBEH
nasap, 3all0TO HABOTO NPW HOPMajHa AHEBHA TbProsBWA Ha Nasapa He e AocTaTbyHo aa abcopbupa Konuuectsata
NpUTEXaBaHU OT APYKECTBOTO.
AKO nasapHaTa aKTMBHOCT Crnaja Cce M3No/3BaT MeTOAM 33 OLEeHABaHE.
Korato uma Habnogaema nasapHa AefHOCT:
v" KoraTto uma cnag, B Habnogaemarta na3apHa AenHoCT;
v' Korato 0OMKHOBEHO HAMa Npocneanma nasapHa a4elHoCT;
v ®OKyCHT e BbpXy TOBa Aanu UeHUTe Npu cAenkuTe ca chopmupaHu B pesynTaT Ha obuuaiiHa gerHocT (He
Npoaakbu nNpu MMKBUAALMA W GACTBUE); aKTUBHOCTTA Ha Nasapa He e 3agbmkuteneH Gokyc.
CblmTe MPUHLMAK Ca NPUACKIUMM 38 GUHAHCOBU U HedrHaHCOBM AKTUBHK/TacuBu.
[LpyecTBOTO M3MON3Ba NOAXOAAWM cropes, o6cToATeNcTeaTa MeTOAM 3a0CTONHOCTABAHE, 3@ KOUTO MMa A0CTaTbYHO
HaAMYHW [JaHHM 338 OLUEHABAaHe HacnpaBea/MBaTa CTOMHOCT, KaTo M3MO0J/13Ba MAKCMM3AHO CbOTBETHUTE
HabA0AAEMUXUMOTESN U CBEXKAA 40 MUHUMYM U3NON3BAHETO HA HeHabaloJaemuTe.
Mogxod Ha Ma3apHWTE CPaBHEHMA — W3MON3BaT Ce LEHWM M Apyra nofesHa MHPOpMaLMA, reHepupaHa OT nasapHu
CAENKN € NASHTUYHM UNU CPaBHUMM (T.e. Nogo6HM) AkTuBK/MacKusu.
Moaxog Ha 6Ga3aTa Ha pa3xo4uTe — OTPa3ABa aKTyanHaTa cyma, KOATO OM ce M3MCKBana TEKYLO, 33 43 Ce 3aMeHU
FOAHOCTTa Ha aKTUBA (YECTO HapMUYaHa TEKYLLA LieHa 3a NoAMAHA).
NMoaxoA Ha 6asaTa Ha JoxoauTe — npespblla 6baewm cymu (Hanpumep NapuyHyu NOTOLWM UM NPUXOAU U pa3xoam) B
epMHHa TeKylla (T.e. CKOHTUPaHa) CyMa, KOATO OTPA3ABa TEKYLLMTE Na3apHWU oYaKeaHWUA 3a Te3n Obaelm cymn.
BCMUYKM aKTUBM M NACMBM, 33 KOMTO CE U3MEpBa CNpPaBea,IMBaTa CTOMHOCT UAM OMOBECTEHN BbB GUHAHCOBUTE OTYETH
ce KaTeropusupat B liepapxuaTa Ha cnpaseanuBaTa CTOMHOCT, OMMCaHa No-4oAy, Ha 6as3aTa Ha Hal-HUCKOTO HUBO
BXOZ, KOMTO € OT 3HAaYEHKe 3a OLEHABAHETO Ha CNpaBeaAMBaTa CTOMHOCT KaTo UAno.
MepapxuaTa Ha cnpaBeaMBUTE CTOMHOCT Ce KaTeropusvpa 8 TPU HUBA Ha XMNOTE3M, U3MON3BAHM NPU METOAUTE 3a
OlEeHABaHe Ha CnpaBeg/uBaTa CTOWHOCT. KaTeropusauusTa € B pas3s/iMYHM HWBa B MepapxuATa Ha CnpasesnuBaTa
CTOWHOCT Ha 6asaTa Ha CTeneHTa, B KOATO BXOAALIMTE AaHHM 3a M3MepBaHeTO ca HabnlogaBaHW W 3HAYEHWETO Ha
BXOAAWWTE AaHHKU 33 OLEHABAHETO Ha CMpaBe/uBaTa CTOMHOCT B TAXHATa LAJIOCT. MlepapxuaTta Ha cnpaseannsnTe
CTOIHOCTY NpeaocTaBALM Hal-BUCOK PaHr Ha o6aBeHUTE (HEKOPUTUPAHW) LeHW Ha aKTUBHWUTE Na3apy 3a WAEHTUYHM
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AKTWBW WK NACKBKM (xMNOTe3n OT 1-BO HMBO) M HAW-HUCHK - HA HeHabalogaemuTe xMnoTesu (XMNoTesu oT 3-To HUBO).
HusaTa OT itepapxuaTa ca creagHuTe:

- Xvnotesu ot 1-80 HUBO — 06ABEHN (HEKOPUTUPAHU) LEeHW HA aKTUBHUTE Nasapu 3a UAEHTUUHU aKTUBU UNW NACUBH,
[0 KOUTO NPEeANpPUATUETO MOXE 4a MMA AOCTbIM KbM AaTaTa Ha OUeHABaHe;

- XMMNOoTE3M 0T 2-P0 HUBO - APYIK XMMOTE3N OCBEH BKAKOYEHUTE B HUBO 1 0BABEHM LEHW 33 aKTUB UM NAcKB, KOWTO Ca
Hab/1l04aeMN NPAKO WU KOCBEHO;

- XMnoTesun oT 3-TO HUBO - HeHabAlAaeMn XMNOTE3N 3@ aKTUB WM NacuB. MoaydeHn OT TEXHUKM 3a OLLeHKA, KOUTO
BK/IIOYBAT BXOA0BE 33 aKTMBA W/IM NAaCKBA, KOMTO HE Ce OCHOBABAT Ha Na3apHM AaHHKU (HenasapHU dakTopu).
TpaHchepy Mexay pasnyHUTe HUBA HA MepapxuaA Ha crpaBeaanBaTa CTOMHOCT ce MPU3HABAT oT [py:KecTBoTo B Kpas
Ha OTYETHUA NEepUoA, NPe3 KOMTO e HACTbNKUAA NPpoMAHaTa.

KPUTNYHWN CHETOBOAHU MNPELUEHKU U NPUB/INZUTE/THU OLLEHKU

Mpu U3roTBAHETO Ha cBOMTE GUHAHCOBU OTYETM, [PY)KECTBOTO € HanpasBu/i0 3HAYUTENHU NPEeLeHKU, MPOrHO3U U
Npeano/tosKeHWa, KOMTO OKa3BaT BAUAHWE Ha BanaHcoBaTa CTOMHOCT Ha HAKOW aKTUBW W MAcUBU, LOXOAN U PA3Xoau,
KaKTo W apyra MHGOPMaLMA, ONOBECTEHA B MOACHUTENHUTE MPUAOKEHUA. [pysKecTBOTO MEPUCAMYHO C/ien Te3n
NPOTHO3M U NPEANONOXKEHUA U Ce YBEPABA, Ye Te CbabpKaT UAanaTa Heobxoauma MHPopMaLma, HAIMYHA KbM 4aTaTa,
Ha KOATO Ce& M3roTBAT (PUHAHCOBMTE OTYETU. BLMNPEKM TOBA He Npeund peanHuTe uudpu fa ce pasauyasat oOT
HanpaBeHWUTe OLEeHKMN.

MpeueHKkNUTe, NPOrHO3UTE U NPEANONOKEHUATA, 33 KOUTO CbLLECTBYBA 3HAUYUTENEH PUCK @ MPUYUHAT CbLUECTBEHU
KOpeKkumMn B OanaHCOBMTE CyMM Ha aKTUBWTE M NACKBWTE, B pPamMKMTE Ha ciegsawiata GMHAHCOBA roamHa, ca

pasrnegaHu no-gony.

Mpu3HaBaHe Ha NpuUxoaAUTE
Mpn AOroBopU C KAMEHTH, 06eLaHOTO B A0r0BOPA Bb3HArPakaAeHMe MOXKe 4a BK/IKOYBA NPOMEHNUB pa3mep. Torasa
Jpy:KecTBoTo oueHssa npub/AU3UTENHO pasmepa Ha Bb3HArPaXAeHWeTo, Ha KOeTo We MMa MNpaBo B 3amaAHa Ha
NPexXBbLPAAHETO Ha 0BGellaHnTe CTOKM WM YCAYTW Ha KAMEeHTa. PasmepbT Ha Bb3HArpakaeHUMEeTo MOXKe Ja Bapupa
nopaay OTCTbMKM, HAMaNeHWA, Bb3CTAHOBABAHWA, KPeaNUTH, CTUMYAM, BOHYCK 3@ NMOCTUTHATU PEe3yATaTu, rnobu uau
Apyru nogobHu enemeHTM. O6elLaHOTO Bb3HarpaskaeHWe MOXKe 4a Bapupa M ako NnpaBoTo Ha [pyxecTBoTo 4a
NOAYYM Bb3HarpaXaeHne 3aBUCKH OT HaCTbMNBAHETO MAK He Ha 6baello chbutue.
[pyXecTBoTo Npasu NpubAU3MTENHA OLEHKA HAa pa3mepa Ha MPOMEHIUBOTO Bb3HArpaXaeHue, KaTto U3N0A3Ba eauH
OT CAeAHUTE MeTOAM, B 3aBMCMMOCT OT TOBA KOW METOJ CE OYakBa LA MOXe no-Aobpe Aa npeasuau pasmepa Ha
Bb3HarpaskaeHWeTo, Ha KoeTo [py>KecTBOTO MMa NPaBo:

- OYaKBaHaTa CTOMHOCT — cOOpPbLT OT CymMUTe, MNPeTErieHW cnopej, BEPOATHOCTHOTO pa3sfnpejesneHve B
[IMana3oHa ¢ Bb3MOSKHU Bb3HarpakaeHus;

- Hall-BepoATeH pasmep — e4MHCTBEHATa Hall-BepoATHA CTOMHOCT B AMana3oH OT Bb3MOMHU CTOMHOCTM Ha
Bb3HarpaaeHue, T.e. eQUHCTBEHUA Hal-BEPOATEH Pe3ynTaT oT 4OroBopa).

Mo oTHOWEHWEe Ha NPU3HATUTE NMPUXOAU B HACTOALIMA GpUMHAHCOB OTYET, He ce e Hasfarano [pysKectsoTo Aa npasu
CbLIECTBEHW NPELEHKN U NPeAN0NOKEHUA.

MeTog Ha amOpPTU3aLUA W NONE3EH XKMBOT Ha AbJrOTPANHUTE aKTUBK

AMOPTU3NPYEMUTE ABATOTPANHU aKTUBKU Ha [py)ecTBOTO BK/IKOYBAT HErOBUTE MMOTH, MALUMHKW, CbOPBKEHWUA UK
obopyaBaHe, MHBECTULMOHHU UMOTU U HEMATEPUANHKU akTUBU. Mpu NpuaobuBaTe Ha HOB aMOPTU3MPYEM ABATOTPaeH
aKTMB, [pysKecTBOTO Onpeaess HEroBuTe OCTaTbyHa CTOWHOCT, METOZ Ha amopTU3MpaHe W NoJe3eH XKMBOT. 3a
onpeaenaHeTo Ha BCEKM eAuH OT MOCOYEHWTE MoKasaTenu ce MoA3BaT 3HAUMTENHM CYETOBOAHW U HECYETOBOAHM
NpPeLeHKKn, KaTo yuyactme ¢ TAXHOTO ONpeaensHe B3emaT KaKTo CneuuanmcTu oT [pysKecTsoTo, KOUTO ca MmHoro fobpe
3aN03HATU CbC CNEUMPUKUTE U XapaKTEPUCTUKUTE HA OTAENHUTE aKTMBM, Taka U ako e Heobxogumo morat ga 6vaar
non3BaHu BbHLWHM 3a [JpyKecTBOTO CReLUaNncT1, Hanpumep CeuuanmcTi OT A0CTaBYMKa Ha CbOTBETHUA aKTuB. Fpu
ONpeAensaHeTo Ha NOCOYMEHWTE MOKa3aTenu ce B3emaT NpeaBuj, cneuuduKUTe K XapaKTepUCTUKUTE Ha aKTMBa,
OYaKBaHUATA Ha PbKOBOACTBOTO Ha JlpyXecTBOTO 3a Herogata ynotpeba B AeHHOCTTa, MECTONONOXKEHNETO, Ha KOETO
aKTMBa Lie M3Bbplwsea ceoATa paboTa U apyru ¢aktopu. Cblo Taka ce B3emaT B Npeasui AaHHM U dakTopu 3a
NoJo6HU aKTMBKW, KOMTO [pYsKecTBOTO Bedye MpMTesaBa M excnjioatmpa MAW 3a KouTo morat Aa 6baat HabaeeHwu
HaAEeXAHWN BbHLWHY AaHHU. B3ema ce B NpeaBua U ONUTBLT, HaTpynaH B JpyXecTBOTO Npe3 roauHuTe.
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Tecrose 3a 06e31eHKA Ha HEDUHAHCOBM aKTUBU

AHanu3bT 3a 06e3ueHKa Ha penyTauus, maTepuasHu U Apyry HemaTepuaiHY akTUBM U3UCKBA OLEHKA Ha CTOMHOCTTa B
ynotpeba Ha aKkTMBA MAM Ha eguHMLATa reHepupalla napuvuyHu NOTOLM, KbM KOMTO Ca pasnpesesieHn akTUBUTE.
OueHKaTa Ha CTOMHOCTTa B ynotpeba ce MpaBy Hal-Bede Bb3 OCHOBA Ha AUCKOHTUPAHWUTE MOAENU HA NapUUYHUTE
NOTOUM, KOWTO M3UCKBAT [PYsKeCcTBOTO A3 Hanpasu OLUEHKa Ha o4akBaHWTe ObAelun NapuyHu NOTOLM OT aKTUBA UK
OT eAMHMLATA TeHEPUPaWa NapuyHu NoTouM, a CblWo M aa ce usbepe NoAXO4AL, AUCKOHTOB MPOUEHT 33 Aa ce
M34YUCAN HACTOALLA CTOMHOCT Ha NAapUYHWUTE NOTOUM.

Tectose 3a 06e3ueHKa Ha GUHAHCOBY aKTUBM

PUHAHCOB aKTUB MM Tpyna OT GUHAHCOBWM aKTUBM, PasIUYHK OT Te€3M, KOUTO MOnagaT B KaTeropuata Ha akTUBM NO
cnpaseasiMBa CTOMHOCT npe3nedyanbarta uau 3arybaTa ce OLEHABAT 33 MHAMKaTOpW 33 obe3LeHKa B Kpas Ha BCeKM
oTyeTeH nepuog. ObesueHKace ornpegens Ha 6asza Moaena Ha ,04aKkBaHWUTe KpeaWuTHU 3arybu”.

Mo OTHOWEHWE Ha KanuTaNoBM WHBECTMLMM, KaTeropu3npaHu KaTto Ha pas3nonoXKeHue 3a npogaxkba [pysKecTBoTo
CMATA, Ye Te3M aKTUBM 3a 06e3LLeHeHMU, KOrato € UMano 3HaYuTeNeH UAK NPOAB/XKUTEEH CNaa B crpaseaansaTta Um
CTOMHOCT nog, cebecToitHOCT. OnpeaensHeTo Ha TOBa, Aanu Wma ,3HauduTeneH” uam ,nNpoab/mKkuTeneH” usnckea
3HauYUTENIHa MpeLLeHKa OT CTPaHa Ha PbKOBOACTBOTO.

PasmepbT Ha 3arybata oT ofesleHKa, NPU3HAT 3a GUHAHCOBM AKTMBM, OTYMTAHU MO aMOPTM3MPaHa CTOMHOCT, e
pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha aKTUBA M CeralHaTa CTOMHOCT Ha O4YakBaHWUTe Obaewy NapuyHK NOTouM
[ANCKOHTUPAHU C MbPBOHAYANHUS ePEeKTUBEH NUXBEH MPOLLEHT.

OnpeaenaHeTo Ha Bb3CTAHOBMMOCTTA Ha Lb/MKUMUTE Ha [py»ecTBOTO CymM OT CTpaHa Ha HErosW KAUEHTH,
3aemononydatend M Ap. ANbXKHWULM, BK/OYBA OMNPEAE/IAHETO HA TOBA [Janu Ca Haluue HAKakeM OBEKTUBHU
JOKaszaTencrsa 3a obesueHKa. SlowunTe B3emMaHUA ce OTNMCBAT, KOraTto ce UAeHTUGUUMPaT AOKONKOTO e Bb3MOXKHO
obesleHKa U HecbbrUpaemocT 4a ce onpenenarT OTAE/IHO 3@ BCEKM eNemeHT. B ciydanTe, KOrato To3u mpouec He e
Bb3MOXEH, Ce U3BbPLWBA KONEKTMBHA OULEHKa Ha obe3leHKa. B pe3ynTaT HauWMHbBT, MO KOWTO WHAUBUAYANHU W
KONEKTUBHU OLLEHKW Ce M3BBbPLIBAT U CPOKOBETE OTHACAWM Ce 40 UAEHTUdUUMpPaHeTO Ha 0BEeKTUBHM J0Ka3aTencTsa
33 06e3ueHKa U3NCKBAT 3HAYUTENHN NPeLEHKa U MOXKe A3 NOBAUAAT 3HAYMTENHO Ha BanaHcoBaTa cyma Ha B3emaHuA
Ha gartaTa Ha oTYMTaHe.

- NPEAOCTABEHN KPEAUTU U 33eMU U KPEAUTU U 3aemu, Npuaobuty upes Lecun — obLw, (TpucteneHeH) cTaHaapTM3npaH
noaxoa, 6asupaH Ha MeToaa ,BEPOATHOCT OT HEU3MbAHEHWE”, KaTo Ha BCAKa OTYETHA AaTa cnel MbPBOHAYaNHOTO
npusHasaHe JpyecTBOTO OLEHABA KbM KO eTan ce 0THacA GpUMHAHCOBUA aKTUB, KOMTO e NpeameT Ha NpoBepKa 3a
obesueHka. MoaxoabT e onosecTeH B Pazaen ,Gasa 3a u3roteaHe- [IPoMeHN B cHETOBOAHATA NOAUTUKA”

HeTHaTa peanusyema CTOMHOCT HA MaTepUaHUTE 3anacK

OnpeaenaHeto Ha obe3lLeHKa Npu maTepuvanHWUTe 3amnacu BKAKOUBA NPOUEC Ha OueHKa. banaHcosata CTOWHOCT Ha
maTepuanHuTe 3anacu ce obe3ueHsBa A0 HETHaTa peasn3yema CTOMHOCT, KOraTo TAXHATa cebecTOMHOCT Beve MOoXe
Ja He 6bae Bb3CTaHOBAEMa — HanpuMep, KOraTo mMaTepuanHUTe 3anacu ca NoBPeAeHU WAM ocTapend Usuano uau
YaCTUYHO MM MMa Cnag, B NMPOAAXKHUTE UM LEeHW. BbB BCEKM CNyYail HEeTHaTa peanusyema CTOMHOCT npeacTasnnsa
Hail-nobpaTta oueHKa Ha Bb3CTaHOBMMATa CTOMHOCT M Ce OCHOBABA Ha HAaW-CUTYPHUTE CbLUECTBYBALLM KbM AaTaTa Ha
0TYeTa AaHHU W NPUCHLIO BK/KOYBA OLLEHKU OTHOCHO BbaelmTe oYakBaHUA 3a peasnsyema cToiHocT. KputepuuTe 3a
onpeaensHe Ha pasmepa Ha o6e3ueHKaTa UM OTNMCBAHETO Cce OCHOBABAT Ha aHaU3 3a CTapeeHe, TeXHUYecka OLeHKa
“ nocneasawy cbbuTMA. Mo NPUHLMN TaKbB NPOLLEC HA OUEHKA M3UCKBA 3HAYMTENHU NPELEHKa U MOXe Ja NoBavAe
Ha 6anaHcoBaTa cyma Ha MaTepuaHWUTe 3anacy KbM AaTaTta Ha oTyeTa.

MpubansuTenHa oLeHKa 33 OTCPOUEHU AaHDBLM

Mpu3HaBaHETO Ha OTCPOUYEHUTE JAHBUHU aKTUBM U NACMBK BKJIIOYBA CbCTAaBAHETO HA Cepus OT AonycKaHuA. Hanpumep
[OpyskecTBOTO TPAGBA 40 OLLEHM BPEMETO Ha Bb3CTAaHOBABAHE HAa BPEMEHHU Pa3/IMKK, 43NN € Bb3MOXKHO BPEMEHHUTE
pasfnMKM 4a He 6bAe Bb3CTAHOBEHW B NpeaBUIMMO Obgelle uau AOKOAKO AaHbYHWTE CTaBKM Ce O4yakea da ce
npunarar 3a Nepuoaa, KOrato akKTUBbHT LLE Ce Ppeasn3npa UK NacUBBT LLE Ce ypeau.

Lo ce oTHacA 40 OTCPOYEHM AaHbUYHW aKTUBM, Ppeaan3MpaHeTo MM B KpaiHa cmeTka 3aBucu oT obnaraemus 4oxog,
KOWTO Lie € Ha pa3nonoxeHue B Gbgewe. OTCpoUeHMTe AaHbYHM aKTUBU Ce NPU3HABAT CamMo KOraTo e BEPOATHO, Ye
we mma obnaraema nedanba, cpeuly KOATO MOXE [a Ce YCBOM OTCPOYEHMUAT fAaHbyeH aKkTUB U e BEeposATHO, e
[pysKecTBOTO e peanusupa AocTaTbyHO obaaraem Aoxof B Gbaelin nepuoam, 3a 4a ONOA30TBOPU HamaleHUeTo
npu NNaULaHETO Ha AaHbK. TOBa 03HayaBa, ye [pPysKecTBOTO NpaBu NPeAnooXeHUA 33 AaHBYHOTO CU NAAHUPAHE U
NepMoanMYHO TM OLEHABA NOBTOPHO, 3@ Aa OTPa3ABaT NPOMAHATa B 0OCTOATENCTBATA, KaKTO U AaHbUYHM pasnopeadu.
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OcBeH TOBa U3MEPBAHETO HA OTCPOYEH AaHbYeH aKTMB WM NacKB 0TPa3nBa HauMHa, N0 KOWTO APY)KECTBOTO OYaKBa
[a Bb3cTaHOBKW 6anaHCOBAaTa CTOMHOCT HA aKTMBA WK ypeau nacuea.

Kbm 31 paekemspu 2020 r. Lpy»KecTBOTO MMa NPU3HATU M HAYMCAEHM aKTMBM NO OTCPOYeHW gaHbum no MCC 12 ot
aoxoau no yn. 42 ot 3KMNO, KouTo ca HeusnnateHn kKbm 31 gekemBpu, OT nojaarau, ce HemoNA3BaH KOMNEHCUMpyem
OTNYCK Ha nepcoHana 3a 2021 r., oT obe3ueHkn Ha B3emaHus ot 2021 r., oT A40X04M BbPXY Ab/ATOCPOYHN A0X0AM Ha
nepcoHana u nacusu Mo OTCPOYEHU AaHbUM OT NPEBULIEHWETO Ha CYETOBOAHWTE Pa3xoau 3a amopTU3aUMK Ha
HETEKYLWWN aKTUBU HaL U3YKCNEHNTE AAHBYHM aMOPTU3aLUN 33 CbLUUTE aKTUBU.

NpoBnsnun

MNposuauute morat ga ObaaT pasrpaHUyeHW OT APYrUTe MacuMBM, 3allOTO CbLIECTBYBA HECUTYPHOCT OTHOCHO
NpPoaABAEHMETO MM BbB BPEMeTO M CymaTa Ha cAesnkaTta. [o-TunnyHuTe NPOBU3UM, KOUTO ce OTPa3ABaT oT [py»ecTBOTO
NPOM3TUYAT OT 3a4b/KEHMATA Ha NPOWU3BOAMTENA MO rapaHuMu, Bb3CTAHOBABAHUA Hacymu, O0OPOCHBECTHO
U3NbJHEHWE HA JOTOBOPU, HeypeaeHU CnopoBe U BU3HeC NpecTpyKTypupaHe.

Mpu3HaBaHeTo U OUEHKaTa Ha NPOBU3MNTE U3UCKBAT OT [PY)KEeCcTBOTO A3 HanpaBKW NpeueHKa OTHOCHO BEPOATHOCTTa
(ako cbBUTHMETO € NO-BEPOATHO, OTKOAKOTO Aa HE HAaCTbNK) U3XOAALL, NOTOK OT PEeCcypcu fa ce U3UCKBAT 3a noracasaHe
Ha 334 b/mKeHune U aanu 61 morna ga ce Aaae HageXAHa OLEHKa Ha CymaTa Ha 3a4b/IKeHueTo.

OcBeH TOBa CUETOBOZHATa NOAWTMKA Ha [lpysKecTBoTO M3MUCKBA MpU3HaBaHETO Ha Hai-gobpaTa OLEHKa Ha cymara,
KOATO LUe Ce M3MCKBA 3a NOracABaHe Ha 3aJb/KEHUETO M OLIEHKATa MOXe Ja ce OCHOBaBa Ha WH(OPMAaLMA, KOATO
nokassa JAManasoH OT CTOMHOCTU. Tbil KaTo NPU3HABAHETO Ce OCHOBaBa Ha cerawHaTa CTOMHOCT, TO BK/IOYBA
CbCTaBAHE Ha NpPeanocnioXKeHWa nNpu  agekBaTHa OWCKOHTOBa CTaBKa, € Uen Aa oTpasu npu  noaxoast
ANCKOHTOBNPOLLeHTCneunduyH1TE 3a 3a4bMKEeHNETOPUCKOBe.

B 4acTHOCT LWO ce OTHACcA A0 NPOBU3MUTE NPU NPECTPYKTypUpaHe, U3UCKBA ce 3HauMTeNHa cybeKTUBHA NpeLeHka, 3a
Aa ce onpeaeny Aanu 3a4b/KaBalo CbbUTHE e HAcTbNUAO. BCUYKM HasWuHW AoKasaTencrsa Tpabsa pa 6baatr
OLEHEHM 3a Aa ce onpeaenu fanu e aoctatbyHo nogpobeH nnana 3a Aa cb3gaje BaMAHO OYaKBaHe 3a aHTaXKMMeHTa
Ha PHKOBOACTBOTO OTHOCHO NPECTPYKTYPUPAHETO — TOECT Aa Ce 3anoYHe U3NbAHEHWE Ha NNaHa 33 NPeCcTPyKTypupaHe
WM Oa ce 06ABAT OCHOBHUTE My XapaKTepUCTUKU Npej OHes3un, KOUTO We ca 3acerHat oT Hero.

YCNOBHU aKTUBU M MAcUBU
YCNOBHUTE NAacuBM Ha [py»ecTsoTo He Ca MPU3HATU, HO Ca OMOBECTEHW, OCBEH aKO Bb3MOXHOCTTA 3@ M3X0AALL, NOTOK
Ha pecypcy cbabpXKall, MKOHOMUYECKWU MO3K e OTAaNeqeH BbB BPEMETO.

YCNOBHUTE NAacMBM NPEACTAB/ABAT Bb3MOXHM 3a4b/KEHNA, Bb3HUKBALLM OT MUHaK CbOUTUA, YMETO CbLIECTBYBaHe
we 6bae NOTBbPAEHO CAMO OT HACTLMBAHETO MM HEHACTLNBAHETO HA €4HO UAW NoBeye HecurypHu Sbaewm cbbutna
HE M3UAN0 B PaMKUTE Ha KOHTPO/A Ha IOPUAMYECKOTO iMue. Te He ce NPM3HaBaT 3alloTo He e BePOATHO, Ye U3xoasll,
MOTOK OT pecypcu we 6bae HeobxoaWM 3a NOKPUBAHE Ha 3a4b/KEHNETO U CyMaTa Ha 3aAb/KEHNETO He MOXKe 3
6bae oOUueHeHa ¢ A0CTaTbYyHa HAAEeKAHOCT.

Hens6exkHO onpeaensHeTo Ha YC/IOBEH NacUB U3UCKBA 3HAYUTENHU NPELEeHKa OT CTPaHa Ha PbKOBOACTBOTO.
LpysKecTBOTO He NPU3HaBa YC/I0BHUTE aKTUBU. Te 0BMKHOBEHO BB3HMKBAT OT HEMJaHWPaHU WAW APYrM HEeoYaKBaHM
CbOUTUA, KOUTO NMOPAXKAAT BB3MOMKHOCT B [IPY}KECTBOTO 1@ MOCTBLNM BXOAALL NOTOK MKOHOMUYECKU NON3KU. YCNOBHUTE
aKTMBM He ce NPU3HaBaT BbB GUHAHCOBUTE OTYETH, Thid KATO TOBA MOXKE 43 UMa 3a pe3ynTaT NpU3HaBaHeTo Ha 40XoA,
KOMTO MOXe HMKOra aa He 6bae peanusmpat.

AKTIOEPCKM NpeanoAoXKeHUA 33 AedbUHUPaHW NNaHOBE NPU NEHCUOHUPaHe
MnaHoBeTe 33 AOX0AM MOraT A3 6bAaT CNOXKHW MOHEXe Ce M3UCKBAT aKTIOEPCKU NPeanonoXeHus, 3a Aa ce onpeaenu
pasmepa Ha 3a4b/HKEHUETO U Pa3xoaa. BbaMoXKHO e GpakTMYecKuTe pe3ynTaTu ga ce pasauyasat oT npeanonaraemuTe
pesyntatn. Te3n pasfMKM  Ca  M3BECTHM KAaTO  aKTIOEPCKWM neyanbu u  sarybu. 3agb/mkeHunAta  no
AebUHNPaRU/KOHKPETHN A0X04M Ce M3MEPBAT C MOMOLLTA HA METO4 33 KPeaMT Ha NPOTrHO3SHUTE eAuHULM, cnopesn
KoWTo [pyskecTBOTO TpabBa 4a Hanpasu HageXaHa OLeHKa Ha pa3mepa Ha obesleTeHUATa, KOMTO ca CnevyeneHun B
3amMAHa Ha NPeLOCTaBEeHM YC/IYTU B TEKYLUWA U NPEAXOAHM NEepuoau, U3NON3BAKKN aKTIOEPCKN TEXHUKN.
B gonbAHeHWe B caydyauTe, Korato ce ¢uHaHcMpaT nnaHoseTe 3a geduHuUpaHu goxoaun, [pysectsoto Tpabea Ada
onpeaeny cnpaBeAAnBaTta CTOWHOCT Ha aKTUBMTE Mo NaaHa, Ha 6as3aTa Ha O4aKBaHaTa Bb3BPBHLIAEMOCT OT aKTUBUTE MO
nnaHa, KOWTO €& U3YMCNABA, KaTo Ce U3MOA3Ba NPOrHO3HaTa AbArOCPOYHA HOPMA Ha Bb3BPbHLIAEMOCT.
B pesyntaT MeTOAbT 3a KPeAMT Ha NPOrHO3HUTE eAMHMUM BKAOUYBA NOpeaMua OT aKTIOePCKM MpeleHKn. Tesu
NpeanoNoXeHWA BKMOYBAT AEMOrpadcku MPeanoNOKEeHUA KaTo CMbBPTHOCT, 06OpOT, NEHCUOHHa Bb3pact U
$UHAHCOBM NPEeANONOKEHUA KaTo NPOLEHTU Ha OTCTbMKA, HUBA Ha 3annaTuTe U aoxoanTe. Tesn NpeanonoXKeHus ca
41



CElA BI EOO/J,

npeameT Ha MPEeUEHKUM M MOoraT [a Ce Pa3BUAT CbLIeCTBEHO PAa3/IMYHO OT OYaKBaHOTO M MOpajaM TOBA MONE aa
[0BeaT 4,0 3HaYUTEIHO Bb3/LeiCTBUE BbPXY 334b/IKEeHUATa No AeGUHUPAHU KOHKPETHU J0X0AM.

FPELUKU U NMPOMEHU B CHETOBOQHATA NOJINTUKA

Ipewkn no cmucbaa Ha MCC 8 moraT 43 Bb3HWKHAT BbB BPb3Ka C NPWU3HABAHETO, OLEHABAHETO, NPeACTaBAHETO AN
OMNOBECTABAHETO Ha KOMMOHEHTU OT PUHAHCOBUTE OTYETH. [OTEHLMANAHUTE TPELKKU 33 TEKYLMA Nepuos, OTKPUTKU B
CbLIMA, CE KOPUTMPAT Npean GUHAHCOBMTE OTUETM Aa ce 0406PAT OT PHKOBOACTBOTO Ha JpyxecTsoTo. Bvnpekn Tosa
rpeLikn NoHAKOra ce OTKPWUBAT B Nocaeasall Nepuog U Te3un rpeLlkn OT NPeaXOAHN Nepuoam ce Kopurmpar.
Jpy>ecTBOTO KOpUrMpa CbC 3afHa 4aTa CbLIECTBEHUTE FPELKM OT NPEAXOAHN NePUoau B MbPBUA GUHAHCOB OTYeT,
o0006peH 3a nyBAMKyBaHe cef, KaTo ca OTKPUTU upes MPeu3unuciaBaHe Ha CPaBHWUTENHUTE CYMK 33 NpeacTaBeHus
NpeaxoAeH Nepuos, B KOUTO e Bb3HUKHANA rpeLlka.

B cnyual, ye rpelkarta e Bb3HMKHANA npeau Hai-paHHO NPeACTaBeHUA NMpeaxofeH nepuod, NpensdHucnssBaHe Ha
HaYaNHOTO Ca/A0 Ha aKTUBUTE, MacMBUTE U KanuTana 3a TO3u Nepuos,

MpellKa OT NPEAXOAEH NEPUOS, Ce KOPUr1pa NoCPeACTBOM NPensHuciaBaHe CbC 3a4Ha JaTa, OCBEH aKo € NPaKTUYECKK
HEMPUAOKUMO Aa Ce ONpPesenn HAKOW oT cneunduuHuTe edekTM 3a Nepuoaa WAM KymynatuBHUA edexT OT Tasu
rpeLKa.

KbM MUHUMANHUTE CPaBHUTENHW ¢UHAHCOBM OT4eTH J[lpyKecTBOTO npeacTass TpeTu oOT4eT 3a (PUHAHCOBOTO
CbCTOAHWE KbM HauyasoTo Ha NMPeaxoaHuA Mepuos, ako ce rnpusaara CYeTOBOAHA NOAUTUKA CbC 3afHa AaTa, Npasu ce
NpeusyncieHme CbC 3afHa A4aTa Ha CTaTUW UAM Ce NpeKNacuPuuMUpaT cTaTUn BbB GUHAHCOBUTE OTYETU U aKO TOBA
OKa3Ba CbLUECTBEHO BAWAHWE BbBPXY WMHPOPMaLMATa B OTYeTa 33 OMHAHCOBOTO CBHCTOAHME KbM HAYanoTo Ha
npeaxoaHus nepuod. Mpu HasMuMe Ha TakMBa 06CTOATENCTBA Ce NPeaCcTaBAT TPU OT4ETa 3a PUHAHCOBOTO CHLCTOAHME

KbM:
v Kpas Ha TeKyLMA nepuoa;
4 Kpas Ha Npeaxo4HUA Nnepuoa; 1
v HaYyanoTo Ha NPeAXOoAHUA Nepuos,.

[aTtata Ha TO3M BCTbNUTENEH OTY4eT 338 GUHAHCOBOTO CLCTOAHME CHbBMAAA C Haya/soTO Ha NPeaXO4HUA mnepuoa,
He3aBUCUMO OT TOBa Aann GpUHAHCOBUTE OTYETU Ha Jpy)KECTBOTO NPEACTaBAT CPaBHUTENHA UHGOPMALIMA 33 NMO-PAHHM
nepuoau.

KoraTo oT [Ipy»<ecTBOTO Ce U3UCKBA U NPEACTaBA A0Mb/HUTENEH OTYET 33 PUHAHCOBOTO CbCTOAHWE B CbOTBETCTBKE Ce

OMnoBECTABA:
4 XapakTepa Ha npexknacuduumpaHeTo;
v cymaTa Ha BcAKa CTaTusa MAW rpyna cTaTuK, KOUTO ca npeknacuduumpanu;
v ApMUYMHATa 32 NpeknacuduLMpaHeTo.

Moske Oa Bb3HWKHAT 06CTOATE/ICTBA NPKW KOWUTO € NMPaKTUYEeCKM HEBB3MOXKHO Aa ce npeknacuduumpa cpaBHUTENHa
MHPOPMALIMA 33 KOHKPETEH NPEAX0oAeH Nepuos, 3a Aa Ce NOCTUrHe CbNOCTAaBUMOCT C TEKYLLMA NMepnod. Bb3moxHo e B
NpeaxoH1a Nepuoa AaHHUTE MOXe 4@ He ca 6uau cbBrpaHn No HauKH, KoKTo No3BoNABa NpeknacuduumpaHe.
KoraTo npeknacuouLmMpaHeTo Ha cpaBHUTeIHa MHPOPMALMA e NMPAKTUYECKU HEBB3MOXHO, APYXKECTBOTO ONoBecTABa
npuYMHaTa, Nopaamn KoATO He e nNpeknacuduumpaHa MHGOPMaLMATa U CbLLHOCTTA Ha KOPEKLMUTE, KOMTO e CneaBano
Oa 6baaT HanNpaBeHK, ako CpaBHUTENHATa MHpopmaLiMa e Buna npeknacuduumpaHa.

[lpysKecTBOTO He MpeAacTass MOACHUTENHUTE MPUAOXKEHWA, CBBP3aHW C BCTbMWUTENHWA OTYeT 3a PUHAHCOBOTO
CbCTOAHME KbM Ha4yas0To Ha NPeaxoaHUsa nepuoa.

PEKJTIACHOUKALNU U TTPENIYNCTTEHNA

Peknacuduraummnte NpeacTasnasat NPOMEHW B NPEACTaBAHETO HA OTAE/NHM NO3ULUKM BbB GUHAHCOBUTE OTYETU C LLen
MOCTUraHe Ha NO-BAPHO M YeCTHO npeacTaBAHe Ha MHdopmauuaTa B Tax. Tesn peknacuduxaumun ce npasart
PETPOCNEKTUBHO, KaTo Ce KOPUrMPaT HayanHUTE Canda Ha BCEKM 3acerHaT enemeHT OT OoTd4eTa U Ce npeAacTasa
OOMbIHUTENEH OTYET 33 GUHAHCOBOTO CbCTOAHWE KbM HAYa0TO Ha Hal-paHHWUA CPaBHUTENEH Nepunoa.

CBBLP3AHU IULA U CAESIKU MEXKAY TAX

JpyKecTBOTO Cna3sa M3ncKkBaHuATa Ha MCC 24 npu onpegenaHe U ONOBECTABaHE Ha CBbP3aHUTE nua.

Coenka Mexy CBbp3aHu NuLa e NPEexXBbLPASHE Ha PecypcH, YCAYrM AWM 33aQb/DKEHUA Mexay CBbp3aHu anua bes
pa3nuvKa Ha TOBa Aanu ce npunara HAKakea ueHa.
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. AONBAHUTENHA UHOOPMALMA KbM CTATUUTE HA ®UHAHCOBMA OTYET
1.1. Mpuxoan

1.1.1. Hemuxu npuxodu om npoedaxbu

Ep, npuxopn 2021r. 2020r.
Mpuxoaun OT AOTOBOPU C K/IMEHTU 33 npoaax6bu Ha ycnyru, B T.u4.: 891 | 954
MNpopaaxbu Ha yeayru 891 954
O6wo 891 954

Donb/IHUTENHN ONOBECTABAHWA BbB BPb3Ka C NPMXOAM NO A0roOBOPH C KAMEHTU -
MpuxoAam OT AOTOBOPYU C KAMEHTU NO reorpadCcKn permoHy, B T.4.: | 2021r. 2020r.
MNpoaaxbu B cTpaHaTta 891 954
O6buwo 891 954

hnpuxop,u OT A0rOBOPU C KIMEHTH 11O BUAOBE Nasapy, B T.u.: 2021r. 2020r.

Mpoaaskbu Ha BbTPELWeH nNasap 891 954
06wo 891 954

Mpuxoau OoT AO0roBOPU C KIMEHTU N0 BUA0BE KNUEHTH, B T.U.: 2021r. 2020 .

MpoaaKbu Ha YacTHU KAMEHTH 891 954

Obwo 891 954

Mpuxogu oT fOrosopu € KIMEHTU NO BUAOBE AOTOBOPY, B T.Y.: 2021 r. 2020r.

Mpoaaxbu no 40rosopu ¢ GUKCUPaHKU LEHN 891 954

o6wo 891 954

Mpuxoan oT 4OroBOPYU C KAMEHTU NO CPOK HA AOrOBOPUTE, B T.U.: 2021r. 2020r.

Mpoaaxbu No KPaTKOCPOUYHU A0rOBOPU B 891 954

Oo6wo 891 954

MNpuxoamn oT 4OroBOPM C KIMEHTN NO CPOKOBE 3a MPEXBBbPNIAHE Ha CTOKUTE 2021 1. R 2020 .

WK yenyrute, B TM.: .

Mpuxoan OT CTOKK UK YCIYYM, KOUTO Ce MPEXBBPAAT Ha KANEHTUTE B TOYHO 391 954

onpeaeneH MOMeHT

O6wo 891 954

Mpuxoam OT JOroBOPU € KIMEHTU N0 KaHaau 3a npogaxba, B T.u.: 2021, 2020 .

Mpoaaskbu Ha CTOKM U YyCAYTU ANPEKTHO HA KANEHTA 891 954

o6wo 891 954

1.2. Pazxoau

1.2.1. Pasxodu 3a 8bHWHU ycayau
Bup, pasxoa B - 2021 r. 2020 .
KOHCYNTaHCKKU M Apyrv 40rosopu 12 15
[pa*KAAHCKU AOFOBOPU U XOHOPapu 92 92
Obuwo 104 107
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1.2.2. Pa3xodu 3a amopmu3sayuu

Bup pasxon 2021r. 2020r.
Pa3xogu 3a amopTM3aLMM Ha agMUHUCTPATUBHU 32 22
_p,bnrOTpaVlHM maTepuanHu aktnsm MC®O 16 B 32 22 -
Obwo 32 22
1.2.3. Pasxodu 3a nepconana

Pasxogu 3a: 2021r. 2020r.
_Pasxop,u 3a 3annatum, B T.u.: 662 721
Ha NPOM3BOACTBEH MepcoHan 647 106
Ha aAMWHWNCTPATUBEH NepcoHan 15 15
6 m.u. pa3xodu no Heu3no3eaxu ommnycku 24 30
Pa3xoaw 3a OCUTYPOBKM, B T.U.: 121 128
EnpomssoACTBeH nepcoHan 118 125
Ha agMUHUCTPATUBEH NepcoHan 3 3

8 m.Y. pasxodu No Heusno3eaHu ommycKu 4 6
Obwo 783 849
1.2.4. Aipyzu pasxodu

Bupg, pasxopg 2021 r. 2020,
TpynoBa meamunHa 1 1
Apyrn pa3sxoau - 1

1 2

06wo

1.2.5. Pazxodu/npuxodu 3a daHvyu om npodvaxasauju deliHocmu

CbrnacHo [JeWCTBalLoTO 3aKOHOAATEACTBO nevyanbute ce o6aarat ¢ KOprnopatMeeH AaHbK B pasmep 10%. 3a
M34YMCNABAHE pasMepa Ha OTCPOYEeHUTE AaHbUM e Non3BaHa cTaska 10%, KOATO ce O4akBa fAa e BaAuAHa npu

06paTHOTO NpoABAEHHUE.

Bupg pasxog, 2021r. 2020r.
Apyr1 KOMNOHEHTH Ha TEKYLY, AaHbYEH pa3xos, (4) (3)
F:as'xop‘/(npmxop,) No OTCPOYEHM AaHbLWM, OTHACcALLA ce p,o_ehamnaaﬁm ] () (3)
06paTHOTO NPOABAEHVE HAa BpeMeHHU Pas/InKK
O6wo (4) (3)
._1'3' duHaHcoBMN npuxop,nu/clmnaucosu pasxogu
Bug pa3sxog 2021r. 2020r.
Pa3xoaun 3a IMXBU, B T.u.: 1
no nusuHrosu gorosopn MC®0 16 1 1
Opyrv dpuHaHcoBM pasxoam - 1

1 2

o6wo
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2. Mndusudyaner Omyem 3a huHAHCOEOMO CbCMOAKHUE

HeTeKyuwM aKTUBMU

2.1. Umomu, mawiuHU, CbopbyeHus u obopyosaHe

Kbm 31 pexkemspu 2021 rogrHa MmoTute, MalnHUTE CbOPBIHERUATA 1 obopyaBaHeTo BKAOYBAT:

AKTUBM C NpaBo
Ha No/s3BaHe O6wo
MC®O 16

| Omuemua cmotiHocm - -

Canpo kbm 31.12.2019 53 53
Noctbnuau 33 33
WN3ne3nu ot ynotpeba (31) (31) |
O6ulo yBenuueHuna/(HamaneHus) 3a nepmosa 2 2
Cango kom 31.12.2020 55 55
Canpo kbm 31.12.2021 55 55
Amopmu3sayus u obe3yeHKa -

Canpo Kbm 31.12.2019 B 20 20
AmMOpPTU3aLMA 3a roguHaTa 22 - 22
AmopTu3aumns Ha usnesnu ot ynotpeba (24) (24)
06ui0 yBennueHus/(HamaneHus) 3a nepmoaa (2} (2)
Canpo kbm 31.12.2020 18 18
AMOpPTU3ALMA 3a TOJUHATA B N 32 32
06w yBennyeHus/(HamaneHus) 3a nepuosa 32 32
Cango kbm 31.12.2021 50 50
banaHcoea cmoiiHocm -

BanaHcoBa cTolHOCT Kbm 31.12.2020 37 37
banaHcoBa CTOMHOCT Kbm 31.12.2021 5 5

Kbm 31 gekemspu 2021 1. [py»KecTBOTO MMa AKTWUBM C NPaBo Ha nNon3sBaHe, cbrnacHo MCHO 16,

2.2. AKmueu no omcpoyeHu 0aHdvyu

BpemeHHa pasnnka, 31 peKemspm 2020 [BUMeHWe Ha OTCPOYEHUTE AaHbum 3a 2021 31 pexemepy 2021
HensnonssaHu yBennyeHue HamaneHue
AaHBUHY 3ary6um, DanbuHa OaHvuHa JaHbuHa Aanbuna
HeusnonsaHU spemeHHa | OTcpoueH | BpemeHHa | OTcpoyeH | spemeHHa | OTcpoueH | BpemeHHa | OTcpoueH
OaHbBYHU KpeguTtn pasnuka AaHbBK pasnuka AAHBK pa3nuka AaHbK pasnvka O3aHDBK
AKTMBW NO OTCPOYEHW OaHDBLUM
06e3ueHKu - 14 2 - 14 2
Ooxoam Ha &)1 6 1 2 0 (6) () 2 0o |
[bArocpoyHun goxoam Ha 74 7 82 8 (54) (5) 102 10
nepcoHana
AkTiOEp 8 1 12 1 (2) (0) 18 2
O6LWo akTUBU No
OTCPOYEHU AaHDBLUM 88 9 110 11 (62) (6) 136 14
NacvBK No oTcpouYeHM AaHBLUMU
O6wo nacusu no
OTCPOYEHN AaHBLM ) ) B ) ) ) ) )
OTcpoyeHn gaHbLm
(HeTo) 88 9 110 11 (62) (6) 136 14
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TekyuL aKTMBH

2.3. Texkywu mvp2o6CKu u 0pyau 83emMaHus

| BUA, TeKyLN B3eMaHUsA 31.12.2021 . 31.12.2020 .
B3emaHuA OT CBbp3aHU NpeanpuAaTua, B T.4.: /HeTo/ 108 211 _
| BsemaHua ot npoaax6u No A0roBopy C KIMEHTH - 122 234
ObesueHKa Ha B3emaHUA 0T Npoaaxkbu No AOroBOpPU ¢ KANEHTH (14) (23)
Obwo N i 108 211 |
2.4. Tekyuwju GaHBYHU aKMu8su
'Bwg | 31122021 31.12.2020r.
_KOprIOpaTMBeH OaHDBK R R - -
[aHbk BbpXY AobaseHaTa CTOMHOCT = -
Epyrm OaHbUM 1
obuo -
2.5. [NapuwHu cpedcmea
Bug, 31.12.2021r. ~31.12.2020 .
MapuuHu cpeacTBa B pasnnawiate/IHU CMETKU, B T.u.: 2 4 |
B nesa 2 4
o6wo 2 4
BbanaHcoBa CTOMHOCT Ha NApUYHUTE CPEACTBA 2 4

MapuyYHUTE HAAMUYHOCTM Ha [PYKECTBOTO ca AbpsKaHW B BaHKW C KpeauTeH pelUTuHr BBB-, cbrnacHo KpeauTHute

perTuHIM Kbm 31 gekemspu 2021 .

LOpy*KecTBOTO CHMUTA, Ye NAPUYHUTE HATUYHOCTU Ca M3NOMKEHU HA HACHK KPEeaUTEH PUCK.

CobcTBEH KanuTan
2.6.Cobcmeen kanuman

2.6.1. OcHoseH Kanuman

31.12.2021r. 31.12.2020 r.
CobcTBEHUMK Bpoii bpoii
Asnose gofﬂ-lOCT _Nnatenn | % Oan aAanose CrounHoct | Mnatenn | % Aan
CETA EAL 50 000 50 000 50 000 100% 50 000 50 000 50 000 100%
06wo: 50 000 50 000 50 000 100% 50 000 50 000 50 000 100%
2.6.2. Pesepau
Pe3eps ot Bcuuko
NPeoLLeHKN -
PesepBu kbm 31.12.2019 . =
| PesepBu Kbm 31.12.2020 r. - -
Apyru (11) (11)
PesepBu kbm 31,12.2021 1. (11) (11)
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2.6.3. QuHaHcos peynmam

| ®uHaHcoB pesynTar - CToMHOCT
3ary6a kbm 31.12.2019 . (s0)
| YBenuueHus ot: - (48)
3aryba 3a roaunHaTta - 2020 - (48)
HamaneHus oT: L B -
3ary6a kbm 31.12.2020 r. (98)
YBenuueHus ot: (15)
3aryba 3a roguHara - 2021 (15)
HamaneHua oT: -
3ary6a kbm 31.12.2020 . (113)
®UHAHCOB pe3ynTaT Kbm 31.12.2019r. (50)
®uHaHcoB pe3yarTaTt Kbm 31.12.2020 . (98)
®uHaHCOB pe3ynTar Kem 31.12.2021 r. (113)
Heteryuu nacuen

2.7. Hemekyuju muep2oscKku U dpyau 3a0baweHus

| Bup HeTeRYLM 334 b/IKEeHUA 31.12.2021r. 31.12.2020 .
3aab/KeHUA KbM CBbP3aHW NPeAnpUATUS, B T.4.: - 5
3aabmkeHu no MCPO 16 - 5
06uio - 5
HeTeKylm 3aab/1XKeHUA CBbP3aHU ¢ NepcoHana 31.12.2021 r. 31.12.2020 .
3aAb/KeHUA No J0X04M cnel HanycKaHe Ha HaeTvuTe /inla 18 8

B T.4. 3a4b/I)KEHUA Mo niaHoBe ¢ gebuHUpaHu goxoam 18 8
O6uo - 18 8

Cymarta Ha 3a4b/KeHWeTo e onpeaeneHa Ha 6asa Ha aKTHOEepCKa OueHKa, 6a3mpaHa Ha A0MNyCKaHMA 3aCMDBPTHOCT,

WHBaNUAHOCT, BEPOATHOCT 3a HaNyCKaHe, PbCT Ha 3anaaTuTe 1 4pyru.

HacToAwaTa CTOMHOCT Ha 3aAb/MKEHNETO € W3UMCACHA NPW NpuaaraHe Ha OMCKOHTOB GakTop. MPOUEHTBLT, € KOWTO
cnefBa 4a ce OMCKOHTMPA 3afb/keHueTo TpabBa fa CbOTBETCTBA HA NasapHUTE A4OXOAW KbM 4aTa Ha CYeTOBOAHUA
6anaHc, KOUTO HOCAT MbPBOKAYECTBEHWUTE KOPNOPaTUBHU obauraumu. Npu ycnosue, 4e HAMa Pa3BUT KanuTaaoB nasap
ce M3N0/A3BaT MasapHUTe AOXOAM Ha npasutenctseHuTe obnuraumun. KoeduuumeHTa Ha AUCKOHTUpaHe cneaga da
0TpasABa NpeanoaaraemMMa MOMEHT Ha M3niawaHe Ha agoxoawTe. EdekTnBHaTa rofMuiHa AOXOAHOCT HA UEHHWUTe
KHWXKa, U34aneHn 1 rapaHTupanu oT [bpkasaTa ¢ 10 roguiien maTtyputeT e 8 pasmep 40 0.15%roaniwHo. MpoueHTsT
Ha AUCKOHTMPaHe, U3MNON3BAH NPU U3YMCAABAHETO Ha 3a4b/XKEHUETO Ha paboTodaTtens e onpegeneH Ha 6asaTa Ha
OouaKBaHWA cpeaHo-npeTerneH Obaew, CPOK Ha 3aab/keHueTto. Lemorpadckute OONYCKaHMA ca CBbpP3aHU C
BEPOATHOCTTA /AMLATA Aa OTNAaAHAT nNpedun NEHCMOHUPaHE Mo Pas/INYHU NPUYMHK: OTTErAHE, CbKpallaBaHe Ha Lar,
3abonaBaHe, CMbLPT, UHBaAUAM3UpaHe U ap. Te ce 6asupaT Ha cTaTUCTUHECKa MHPOPMaLMA 33 HACENEHUETO Ha
CTPaHaTa M ca MPUNOXEHW KbM CTPYKTypaTa Ha MepcoHana no Mof W Bb3pacT KbM MOMEHTa Ha M3BbLPLUBAHE Ha

oueHKaTa.

2.8. Hemexytju 3a0bXeHUs KbM [IepcoHana U coyuanHomo ocuzypasaHe

Bug, 31.12.2021r. 31.12.2020rr.
3aabXKeHMA KbMm NepcoHana 134 107 B
B T.4. 334 b/KEHMA NO HEN3NON3BAHU OTNYCKHU 86 63
3a4b/IKEHNA KbM OCMI'prTe_ﬂHM npegnpuaTna - 33 27
B T.4. 334 bAXKEHNA N0 HEU3MNO/3BAHU OTNYCKU 16 12

167 134

06wo
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Texywu nacusu

2.9. Texyuwju mupeo6ckl u dpyau 3adbaxeHus

Buna TeKyLKn 3a4b/IKEHUA B - B ~31.12.2021r. 31.12.2020r. '
3aAb/IKEHUA KbM CBbP3aHU NPEeANPUATUA, B T.4.: 11 58
334bNXKEHUA MO JOCTABKU 6 25
3agbmkeHn no MCPO 16 5 3.
3agb/1KeHNA No A0CTaBKU - =
Oo6wo 11 58
2.10. Texkyuju 3a0bAHEHUA KbM EePCOHANd U COYUANHOMO OCU2ypsieane
Bug, - - 31.12.2021r. | 31.12.2020 .
3aabAXKeHUA Kbm NepcoHana 134 107
B T.4. 3a4b/IKEHMA NO HEU3NOA3BAHW OTMYCKU 86 63
3aabAKEeHUA KbM OCUTYPUTENIHU NpeanpUATUA 33 27 B
B T.4. 3a4b/MKEHNA MO HEN3NON3BAHU OTNYCKK 16 12
O6uwo 167 134
2.11. Terkyuju OaHbYHU 300bAMEHUA
Bup 31.12.2021 . 31.12.2020 .
KopnopatuBeH gaHbk - 1
[JaHbK Bbpxy gobaseHaTa CTOMHOCT 8 29
[aHbuy BbPXY AOX0ANTE Ha PU3MUecKuTE Anua - 4
O6uwo 8 34
2.12. flpyau mekyuiu huHaHcosy nacusu
TeKkywy ¢rHaHCOBU Nacusmn 31.12.2021 . 31.12.2020 r.
PUHAHCOBM NaCUBK, OTYUTAHW NO aMOPTU3NPUHA CTOMHOCT E 70
- 70

06uwo
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IV. APYTU ONOBECTABAHUA

1. C8bP3aHU AUYA U COEAKU CC C8BPIAHU AUYa
L py»ecTBoTO ONOBECTABA CNefHUTE CBbP3aHU NULa:
Co6CTBEHMK Ha KanuTana Ha [py»KecTBOTO, ynpaXkHasaw, koHTpon e CEFTA EAJ]

CBbp3aHU fMua Bug cebp3aHoCT
Cera EAL Knto4yos pbKOBOAEH NepcoHan
Bectuten B A K/IK0OYOB PbKOBOAEH MepcoHan
Bectuten Xenac K/OYOB PbKOBOAEH NepcoHan
v an A4 XONOMHIC TMMWTED, KNOYOB PbKOBOAEH NepcoHan
Osepras XonaHur KO4OB PHKOBOAEH NepcoHan
Osepra3s UHxkeHepuHr Al KAKYOB PbKOBOAEH NepcoHan
lastexk bI' AJ} - KNKOYOB PbKOBOAEH NepcoHan
A334 lastek — MNoBBUK KNHOYOB PbKOBOAEH NepcoHan
- Penecanc Afl KNKOUYOB PbKOBOAEH NepcoHan
MuennH EAL, K/IKOYOB PbKOBOAEH NepcoHan
Osepras TexHuKa ALl K/I0Y0B PbKOBOAEH NepCcoHan
Oy Oxxun Tex EA K/HOUYOB PbKOBOAEH NepCcoHan
Oy [xkun Tpanc ALl KAKOYOB PbKOBOAEH NEPCcoHan
[e En Ka ALl : K/N040B FEOBOAeH nepcoHan
Osepras Kanutan AJ] KNOUOB PbKOBOAEH NepcoHan
Oy [xu Cekioputut ALl K/II040B PbKOBOAEH NepcoHan
OBep,q;aﬁB AL K/NIOMOB PbKOBOAEH NEPCOoHan
Osepra3s UHK. Al KNKOUYOB PbKOBOAEH NepcoHan
Osepras Cepsus Af] KAKOYOB PbKOBOAEH NepcoHan
Osepra3s Mpexu AL KAKOYOB PbKOBOAEH NepcoHan
Osepra3s upekT AL K/I0Y0B PbKOBOAEH nepc0H;n
Osepras lNpoekT AL KAHOYOB PbKOBOAEH nepcoHan
Ec Onit ﬂpoﬁ,»(eKT AL K/II040B PbKOBOAEH NepcoHan
' Tonnodukaupa All-rp. MaTaHa KN040B ;;bkosop,eH nepcoHan
Tonnod)l;mau,mn Pasrpap EAL K/ItOYOB PbKOBOAEH NepcoHan
ApseHTYbp AL, K/OHOB PHKOBOAEH NepcoHan
Pycreokom BI' EA[] KAKYOB PbKOBOAEH nNepcoHan
' BuntpoHuk AL N ' K/1H0408 PHKOBOAEH NepcoHan
MeToAhﬂ Al KN04YOB PbKOBOAEH NEepcoHan
MeTtoaua Yeb 00, : R KNKOYOB PbKOBOAEH nNepcoHan
Brr LUKono EAL - KNKOUYOB PbKOBOAEH NepcoHan

Cpenku cbe cBbp3aHn imua

Mpopax6bu Ha CBbP3aHK ML B rpynaTa - NpMXoau

CBbp3aHO /IMLE - KANEHT Bupg caenka 2021r. 2020 .

Cera EAZZ ycnyra 891 954

O6wo 891 954
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MoKyNKM OT CBbp3aHW MUA B rpynaTa - pasxoan
CBbp3aHO u1Le - 4OCTaBUYUK - Bup caenka 2021r. 2020 .
| Osepras Mpexu. AL ycnyra 12 14
Osepras UHseHepuHr Al - Haem oduc 10
MeToamna Yeb 00/ Haem obopyaBsaHe 6
PeHecaHc AJ] ~ Haem oduc 27 __
Oo6uio B 45 37
HeypepneHu canga cbe cBbp3aHu Anua
3aAb/KeHUA KbM CBbP3aHM /IMLA B rpynata
CBbp3aHo AuuUe - A,0CTaBUMK 31.12.2021 FapaHumu 31.12.2020 FapaHuum
Oseprasz Mpexu. A 2 B B 10 | -
| Osepras UHeHepuHr A4 - - 3 -
PenecaHc Af] 3 - i -
MeToamna Yeb 00/ 1 - 4 -
6 - 25 -
B3emaHuA OT CBbP3aHM /iMLa B rpynaTa - CBbp3aHO AnUe - KAMEHT
31.12.2021 31.12.2020
bpyTtHa banaHcoBa | lapaH bpyTHa banaHcoBa | lapaH
. O6e3ueHKn N M 0O6e3ueHKu N
CTOWHOCT CTOMHOCT uuM | CTOMHOCT CTOWHOCT uunm
Cera EAQ 122 (14) 108 - 234 (23) 211
122 (14) 108 234 (23) 211

MpuxoanTte OT Npodaxbu Kbm CBbP3aHM /MLA NpeacTasBaasaT npogaxbu Ha ycayra — Cb3gaBaHe aBTOPCKO
cbabpskaHme Ha B-K Cera. Yci0BUATA, NMPU KOUTO €a U3BBPLUEHWU CAE/KUTE HEe Ce OTKNOHABAT OT NasapHuUTe LEeHM 33
nogobeH sua, caenku.

PasxoauTe OT CBbP3aHK AULA NPEACTaBAABAT OCHOBHU NOKYMKU HA Haem, CHeTOBOAHO ocbny:kBaHe, obcny)BaHe Ha
nepcoHana. YCA0BMATA, NPU KOUTO Ca U3BbPLUEHU CAENKUATE He Ce OTK/IOHABAT OT MasapHUTE UEeHW 3a noaobeH Bug,
COENKMN.

HauncneHnus, cebp3aHu ¢ 4OX0AM HA OCHOBHUA PbKOBOAEH NepcoHan
Joxoau Ha KNOYOB PbKOBOAEH NEPCoHan

Bua poxog /Ume, pamuana nnu kateropmsa BunaHa Bnagumuposa MBaHoBa

17 900
17 900

Bb3HarpaxaeHus n OCUTypOoBKM 3a Nepuoaa B NB8.
0o6uy0:

2. AusudeHmu
Mpe3 rognHaTa 3asbpluBawa Ha 31 pekemspu 2021 r., [1py>KecTBOTO He € U3NNATUAO AUBUAEHTH,

3. Uenu u nonumuka 3a ynpasneHue Ha pUHaHCo8UA PucK

Mpu OCbLWECTBABAHE HAa CBOATA TEKylla, UHBECTULMOHHA W ¢MHAHCOBa AEMHOCT, [py)KecTBOTO € WU3NOMKEHO Ha
cnegHuTe GUHAHCOBU PUCKOBE:

. KpeauTeH PUCK: Bb3MOMKHOCTTA AbKHUK A HE U3NAATHU 334 b/DKEHUATA CU — U3LAMO UM YaCTUYHO — WAK Aa
He ro U3NaaTi CBOeBPEeMEHHO, Npean3BMKBaMKKM MO TO3M HauuH 3aryba 3a [Jpy)KecTBoTo;

o JINKBUAEH PUCK: PUCKBLT [PY)KECTBOTO Aa HAMA WM 42 He e B CbCTosiHWe Aa HabaBu nNapuyHU CPeacTsa,
KoraTo ca HeoBXxo4uMKM U NOPaaM TOBa Aa CpelHe TPYAHOCTU NPU U3NbAHEHUE HA CBOUTE PUHAHCOBU 3a4b/IKEHUA;

J Ma3apeH PUCK: PUCKBLT onpedeneH GUHAHCOB MHCTPYMEHT Ja NpeTbpnu KonebaHua Mo OTHOWeHWe Ha
crnpaBea/nBata CTOMHOCT MAM Ha GbaeliMTe NapuyHu NOTOUM B pesynTaT Ha KonebaHuWa Ha nasapHUTE UEHW.
BCbIHOCT [JPYsKeCTBOTO € U3N0MKEHO Ha TPM KOMMOHEHTA Ha Na3apHUA PUCK:
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- JInxBeH puck;

- BanyTeH puck;

- PUCK oT NpomsHa B LeHaTa Ha cCOOCTBEHUA KanuTarn.

OCHOBHUTE HAaCOKW Ha MOAUTUKATA NO OTHOLWEHUE Ha PUHAHCOBUTE PUCKOBE Ca CAeAHUTE:

* MUHUMU3MPAHE HA NUXBEHUA PUCK, BaAYTHUA PUCK N LEHOBUA PUCK 32 BCUYKKU BUAOBE CAENKHU;

*BCUYKM AEeMHOCTU NO yipaBieHue Ha GUHAHCOBUA PUCK Ce OCHLLECTBABAT U KOHTPOAUPAT Ha LEeHTPaIHO HUBO;
*BCUMYKM AEMHOCTM MO ynpasaeHne Ha GUHAHCOBMSA PUCK Ce OCHLUECTBABAT Ha pasymHa M nocnegosaTesnHa OCHOBA M
npwv cnassaHe Ha HaW-poO6PUTE NA3aPHU NPAKTUKK.

[pysKecTBOTO MOXKe 3 MHBECTUPA B aKUMW UAK APYTM NOA0OHN UHCTPYMEHTU CaMOo B CIYYai, Ye € HaauLe BpemeHHa
OONbAHWUTENHA JIMKBUAHOCT, KAaTo 3a BCUMYKWM NOAOOHUM caenku e Heobxogumo paspeleHue ot CbBeTa Ha

ANpeKTopuTe.

Nropmayua 30 GUHAHCOBUA pUCK

KpeaureHn puck

LpysKeCTBOTO KOHTPO/MPA CBOATA U3NOMKEHOCT Ha KpeguTeH PUCK 4pes3 yCcTaHOBABaHE Ha rpaHWuM Ha pucka no
OTHOLIEHME HA OTLE/HUTE KAUEHTU/ANbKHULM. [Ipy>KeCcTBOTO € Bb3Npueno NoAUTUKA Ha M3BbpluBaHe Ha Aenosa
AKTMBHOCT CaMO C KPeaUTOCNOCOOHU HAcpeLLLHN CTPaHN.

KpeauTHUAT PUCK UAU PUCKDBT, NPOU3TMYALL OT Bb3MOXHOCTTA [pysKeCcTBOTO Aa He noay4Yu B AOTOBOPEHUA pasmep
GWHAHCOB aKTUB, € MUHUMU3NPAH.

CTeneHTa Ha KPeAUTHWUA PUCK, Ha KOWTO € M3N0XMEHO [pysKecTBOoTo ce onpeaens OT CTOWHOCTTA Ha TbProBCKUTE K
APYTY KPaTKOCPOUYHU B3EMaHMUA U aKTUBU KbM AaTaTa Ha oTYeTa.

KpeauTHUAT pUCK, KOWTO Bb3HWMKBA OT ApyruTe GUHAHCOBM aKTMBM Ha [lpy)KecTBOTO, KaTo Hanpumep, napuyHu
cpeacTsa M apyrn GUHAHCOBM aKTUBW, NPEACTaBaABa KpeanTHaTa ekcnosnumarta Ha [py>KecTBoTo, Npom3Thyalla ot
Bb3MOXHOCTTA HEroBUTE KOHTPAreHTU Aa He U3MbAHAT CBOUTE 3a4b/KeHnAa. MaKkcumanHata KpeluTHa exkcnosnumsa
Ha [py»ecTBOTO NO NOBOA, Ha NPU3HATUTE GUHAHCOBM AKTUBM, Bb3AW3a HA CbOTBETHATa UM CTOMHOCT MO OTYeTa 3a
$OUHAHCOBOTO CbCToAHUE KbM 31 aekemspn 2021 1.1 2020T.

KpeautHa ekcnosuuma 31.12.2021 31.12.2020
| MapuyHKu cpeacTea | B 2 C 4 B
TbpProBCKW U APYrn B3eMaHUA, HETHO 109 211
O6uwo 111 215

JinkengeH puck

JIMKBUAHWUAT PUCK MPOM3TUYA OT Bb3MOMKHOCTTA [PYsKECTBOTO Ja He OCUFYPWU [JOCTaTbYyHO BBLHUWHO GUHAHCMpaHe,
KaKTO M KOHTpareHTUTe a He U3Nb/HAT CBOUTEe GUHAHCOBM 3aQb/HKEHUA Ha AOroBopeHuTe nagexu. MNepuoagundHo ce
M3BbPLIBA Npernes M oueHKa Ha cbbupaemocTTa Ha TbProBCKUTE W ApPYrM KPaTKOCPO4YHW B3eMaHUA KaTo 3a Tesw,
KOWUTO ca TpyaHoCbOMpaemu U Hechbupaemu ce 3a4enAT Nposu3nM (06e3LeHKN), KaKTO € MOCoYeHo No-rope.
[pyXecTB0oTO YNPaBAsBa AMKBUOHWUA PUCK Ha BasaTa Ha O4aKBaHWTE 4aTh Ha Nagexa.

B cneppawmte TabauuM ca aHaaM3MpaHu QUHAHCOBUTE UHCTPYMEHTM NO OCTaBalMA CPOK 40 Nafexa CbriacHo
CbOTBETHUA A0roBop (AOrOBOPHU U HEAUCKOHTUPAHW NAPUYHU NOTOUM):
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7]MKBMp,eH PUCK - TeKyLLa roguUHa -
JdoroBopeHn napuiHn
noTouwm, B T.4.
MpeHocHa DorosopeHun N
Kbm 31.12.2021 roauHa (6anancosa) nNapuyHu Haa 1
CTOMHOCT noTouu Aol roAnha O6wo
roguHa ao3
L - - rogmMHu
®OUHAHCOBK aKTUBU 111 111 111 - 111
THProsckn 1 Apyri B3emaHusa oT TpeTu nuua 1 B 1 1 1
TbproBCcKM 1 APYTW B3emMaHWA OT CBBP3aHN AnLA 108 108 108 108
MapuyHn cpeacTsa v NApPUYHK €KBUBAJIEHTH 2 2 2 - 2
®UHAHCOBM NACUBK 204 204 186 18 204
Opyrv dUHAHCOBM NAcMBM KbM CBbP3aHU /nLa
(Lecumn, AM3KHT, AENO3NTU U 4p.) 5 - 5 5 - 5
TbProBCKU U 4PYru 3a4b/KEHUA KbM TPETU NKLa 193 193 175 18 193
TbProsCKU M APYrN 334b/PKEHUA KbM CBbP3aHu
amua 6 6 6 6
O6uw,0 HETHa IMKBUAHA CTOMHOCT (93) {93) (75) (18) (93)
JIMKBUAEH pUCK - NpeaxoaHa roguHa
JoroBopeHu napuuHn
noTouMu, B T.4.
MpeHocHa JoroBopeHn |— Y|
Kbm 31.12.2020 roguHa (6anancosa) napu4Hu no1 romuHa
CTOMHOCT noToum O6wo
roguHa ao3
B roguHu
PUHAHCOBM aKTUBMU 215 215 215 E 215
ﬁprOBCKM M ApYyry B3EMaHUA OT CBbP3aHu nwu,_a 211 211 211 211
Mapuynu cpepcTsa v NAPUIHN EKBUBANEHTHU 4 4 4 4
®UHAHCOBYM Nacusm 309 309 296 13 309
Opyrn ¢$uHAHCOBKM MacvuBu Kbm CB'bp3_aHM nmua a
_I(u.ecmm, JSIN3UHT, 4eno3nuTi 1 4p.) 38 38 33 5 38
TbProBCKU U ApYrn 3a4b/KEHNA KbM TPETU NNU3 176 176 168 8 176
TbProBCKM W ApYyrKM 3a4b/KEHUA KbM CBbP3aHK
anua 95 95 95 95
0610 HEeTHA IMKBUAHA CTOMHOCT (94) (94) (81) (13) (94)

Jpy>ecTBoTO O4aKkBa, Ye OT TeKyulaTta AEﬁHOCT e ce reHepupart 3a40BOUTENHNU NAPUYHU NOCTbN/IEHKA, 3a Aa Ce

N3NBAHAT TE3U NAPUYHN aHTAXKUMEHTH.

JInxBeH puUck

JINXBEHWAT PUCK NpPOn3TU4a OT KosiebaHuATa B UEHaTa Ha d)MHaHCOB WHCTPYMEHT B 3aBUCUMOCT OT NMPpoOmMeHUTe B

NUXBEHUTE HUBA.
Jpy»ecTBOTO He M3MN0A3BA XeJKUPaLLY UHCTPYMEHTH

OCHOBHUTE QPUHAHCOBKU WMHCTPYMEHTM Ha [py»ecTBOTO, Pa3/IMiHW OT AEepuBaTMBM, BK/KOYBAT 3aeMM, NAPUYHU
cpeacTsa.OCHOBHaTa LEn Ha Tean GUHAHCOBM MHCTPYMEHTH € Aa Ce OCUrypu ¢duHaHCupaHe 3a JeiHOCTTa Ha
O pyxecTBoTOo. [pysKeCTBOTO NPUTEXABA W PA3UYHM APYrM GUHAHCOBM WHCTPYMEHTH, KaTo Hanpumep B3MmaHua no
NPoaaXK6m 1 3ab/IXKEHNA KbM AOCTABUMLM, KOMTO Bb3HMKBAT NPAKO OT AeNHOCTTa.

OCHOBHUTE PUCKOBE, NPOU3TUYALLM OT GUHAHCOBUTE UHCTPYMEHTU Ha [pyMecTBOTO, BKAIOYBAT PUCK HA JIMXBEHUA
APOLLEHT, PUCK HA IMKBUAHOCTTA, BaNYTEH PUCK U KPEAMTEH PUCK.
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JInxBeH PUCK - TEKYULA rOMHa
Kbm 31.12.2021 roguHa C dukcnpana bea 060
nuxsa JINXBEHMU
HeTekywm akTnsem - | -
HeTteKkywin nacusu - 18 | 18
HeTekyLim TbProBCKU 1 APYTN 334 b/IKEHUA KbM CBbP3aHU InLa - 18 18
_Hetekyw puck - (18) (18)
TeKywH aKTMBU - - 108 108
TeKyLn TbProBCKN U APYru B3emaHua OT CBbP3aHu aAnLa - 108 108
| TeKkywiu nacusu 5 181 186
TeKyLLM TbProBCKW U APYrY 3a4bAXKeHUA R = 175 175
TeKyLWM ThbProBCKK U 4PYr 3a4b/KEHUA KbM CBbP3aHW /MLa 5 6 11
TeKyLy puck (5) (73) (78)
06wo dUHaAHCOBU aKTMBU - 108 108
O6wWo prHaAHCOBU NACUBU 5 199 204
| O6110 M3NaraHe Ha AMXBEH PUCK (5) (91) (96)
JluxseH puUcK - npeaxoaHa roguHa B
Kbm 31.12.2020 rogmHa C durcupana Bes O6wo
nxBa NINXBEHU

HeTeKkywu aktnsmn - _ = -
'HeTekyuwin nacueu 5 8 13
HeTeKylwm TbProBCKU U APYTn 3a4b/IXKEHNA KbM CBbP3aHK AnLa 5 8 13
Herekyuy, puck K (5) (8) (13)
TeKywwu aKTUBH B - 211 211
TeKyLWU THProBCKN 1 APYr1 B3emaHuUA OT CBbp3aHM Anua 211 211
TeKkywn nacusm 33 263 296
TeKylWmM TbProBCKU U APYTY 3a4bXKEHUA E68 168
TeKyLy TbProBCKW M APYrU 334b/HKEHUA KbM CBbP3aHu Mua 33 95 128
TeKyL, pucK (33) (52) (85)
06wo dpuHaHCcoBU AKTUBU - 211 211
0O6uwo ¢pnHaHCcOBM NACUBU 38 271 309
0610 M3anaraHe Ha IMXBEH PUCK (38) (60) (98)

BanyreH puck

BanyTHUAT pUCK npou3tnya ot KonebaHuATa B U€eHaTa Ha d)MHaHCOB MHCTPYMEHT B 3aBUCUMOCT OT NPOMEHUTE BB

BaJIyTHUTE KypCOBe.
[py>KecTBOTO € U3N0KEHO Ha BaNyTHU PUCKOBE, CBbP3aHU CbC CAENKU OT Npogdarkbn uam NOKYNKKU B YyKAECTPaHHA
BanyTa.Jpy)KecTBOTO MMa Camo GUHAHCOBM NACMBM B YYKAECTPAHHA BalyTa, KOATO e eMHHATa eBPONeiicka BanyTa —

eBspo.

MasapeH puckK

MasapeH PUCK e PUCKDLT, Ye crpaBed/iMBaTa CTOWHOCT Ha ObaelwuTe napuyHM NOTOUM OT AAAEH WHCTPYMEHT Lie
Bapupa nopaay NpomeHWTe B nasapHuTe UeHW. MasapHUTE UEeHW BKAKYBAT YEeTUPKU TUMA PUCK! JINXBEH, BaNyTeH,
CTOKOB M APYr LEHOBM PUCK, KAKBO € U PUCKDBT 3a LeHaTa Ha cobcTeeHua kanuTan. PUHaHCOBUTE UHCTPYMEHTH, KOUTO
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6MBAT 3acerHatM OT Na3apHWA PUCK, BK/AKOYBAT 33aEMU W TNPUBNEYEHU CpeacTsa, AEno3UTU, UHCTPYMEHTW Ha
pa3nonoxeHue 3a npogaxba v AepnBaTMaHU GUHAHCOBU UHCTPYMEHTH.
AHANN3UTE Ha YYBCTBMTEIHOCTTA, MOCOYEHW NMO-A,0/Y Ca CBbP3aHU CbC CbCTOAHWETO Kbm 31 aekemspu 2021 1. 1n 2020 T.
AHANN3KUTE Ha YYBCTBUTEAHOCTTA €A U3TOTBEHU NPU NPEANON0MKEHUETO, Ye CYMATa Ha HETHUA Ab/T, CbOTHOWEHUETO
Ha GUKCMPAHUTE KbM MNNaBALLMTE IMXBEHM MPOLEHTH NO AbAra U AepUBATUBUTE U CbOTHOWEHNETO Ha PUHAHCOBUTE
WMHCTPYMEHTU B YYXKAECTPaHHW BasyTW, BCMUKKM Ca NOCTOAHHWU M Ha Da3a onpefenaHeTo Ha XeAsKOBe, KaKTo Te
cblecTeyBaT Kbm 31 gekemspu 2021 r.
AHANUIUTE UAKNIOYRAT EPEKTA OT ABUNKEHUATA B NAZAPHUTE NPOMEHNUBU B BANAaHCOBATa CTOMHOCT HA MEHCUOHHUTE U
APYTM 330b/IKEHUs ciel NeHCMOHWpaHe, MNPOBU3UUTE W MO HeTeKywuTe GUHAHCOBM aKTMBM WM NACMBM Ha
YYIKOLCTPAHHU AeMHOCTH.
MNpu M34ncNeHne Ha aHaNN3UTE HA YYBCTBUTENHOCTTA Ca HaNpPaBEeHU CiedHUTE NPeanoa0MKeHUs!
v" YyBCTBUTENHOCTTA Ha OTYeTa 3a GPUHAHCOBOTO CbCTOAHME € CBbpP3aHa eJUHCTBEHO € AePUBaTMBU U Jbr0BU
WMHCTPYMEHTM Ha Pa3noosKeHue 3a Nnpoaaxba;
¥v' YyBCTBUTENIHOCTTA Ha CbOTBETHWUA OTYET 33 4OXOAMTE NpeacTasiasa edbekTa OT npegnonaraemuTe NPoOMeHH B
nasapHuTe puckose. Toi ce 6asupa Ha GUHAHCOBUTE aKTMBM U PUHAHCOBUTE NAcMBK, OAbPXHaHM Kbm 31
aekemspu 2021 1 2020 r., BKAOUMTENHO eeKT Ha XeAXKUpPaLmUTe UHCTPYMEHTH;
v' YyBCTBUTENHOCTTA Ha COBCTBEHMA KanuTa ce U34ncaaBa KaTo ce npeueHasa edekTa OT CBbp3aHUTe xeaose
Ha MapuyeH MOTOK M XeOKOBE Ha HETHa WHBECTUULMA B YYXAECTPAaHHO AbLEPHO APY)KecTBO Kbm 31
nexkemspn 2021 r. 33 epeKTUTE OT NOETUTE NPOMeHHU B HA30BUA UHCTPYMEHT.

lleHoBM pUCK

LpywecTBoTO € U3N0XEHO OT e4Ha CTPaHa, Ha UEHOBW PUCK OT €BEeHTya/HO HapacTBaHe Ha O0CTaBHUTE LEHM Ha
CYPOBUHWTE M MaTepuannTe 3a oTnevatsaHe 1 u3gaBaHe Ha B-K Cera.

3a MUHMMM3WMpPaHe Ha TOBa BAMAHWE JAPYXKECTBOTO npwuaara ¢upmeHa crTpaTerns, UendAwad ONnTUMU3MpaHe Ha
NpPOU3BOACTBEHUTE PAa3xoaun, BasingupaHe Ha aNTepHaTUBHU AOCTaBYULM Npeanarallm UsrogHW TbProBCKU yCA0OBUA U
He Ha Noc/edHO MACTO MbBKaBa MapKETMHrOBa U LEeHOBa NOAUTUKA. LleHoBaTa NoOMMTUKA e PYHKLMA OT TP OCHOBHU
daKTopa - CTPYKTYpa Ha Pa3xoamuTe, LleHU HA KOHKYPEHTU 1 NOKyMnaTesIHa Bb3MOXHOCT Ha noTtpebutenuTe.

4.Ynpasnenue Ha Kanumana

KanutanbT BK/AOYBA COBCTBEH KanuTas, NpuHaanexal, Ha cobcTeeHnunTe Ha JpyKecTsoTo.

OCHOBHaTa UeA Ha ynpaBieHWEeTO Ha KanuTana Ha [pysKecTBOTO e Ja Ce rapaHtupa, Ye To noaabpxka crtabunen
KpeamTeH PelTUHT U NOAXOAALLM KanuTaNoBW CbOTHOLIEHWA, 33 43 NOAADBPKA BU3HECca CU U A3 YBEAINYM MAKCUMAHO
CTOMHOCTTa 32 aKUMOHepuTe.

Lpy*KecTBOTO ynpaBnABa KanutasosaTa CU CTPYKTYPa W NpPaBW KOpPeKUMM B HeAa C Orfed Ha NpomeHuTe B
MKOHOMMYECKMUTE YC0BUA. 3@ NOALDBPMKAHE WUIN KOPUITMpPaHE Ha KanuTanoBaTa CTPyKTypa [Jpy>KecTBoTO MOXKe Aa
KOpWUrnpa nAaWaHEeTo Ha AMBUAEHTU HA aKUMOHEpUTe, BL3BPHLLAEMOCTTa BbLPXY KanuTana Ha akuuMoHepuTe MK
EeMUCNATA HAa HOBU aKkLUK.

Mpes roanHuTe, NpukatoyBalum Ha 31 gekemspu 2021 r. 1 31 gekemspu 2020r. HAMaA NPOMEHU B L,eanTe, NOAUTUKATA
WK fipouecuTe 3a ynpasaeHue Ha Kanutana.

Apy»ecTBOTO HabalAasa KanuTana Kato U3N0a3Ba CbOTHOLIEHWE Ha 33a4MbXHANOCT, KOBTO NpPeacTaBnABa HETHUA
ObAr, pasaeneH Ha 06WmMA KanuTan NAKC HeTHUA SbAT. [pyXXecTBOTO BKAKOYBA B HETHUA AbAT IMXBOHOCHUTE 3aeMU U
NPUBAEYEHU CPEACTBA, 3aeMU OT NAPTHLOPKU B CbBMECTHO NPeAnpUATUE, TbPrOBCKU U CTOKOBU KPeaUTH, HamasleHu ¢
NapUUYHMTE CPEACTBA M NAPUYHUTE EKBUBAJIEHTH, C U3KNIOUYEHWE HA NPEYCTAHOBEHUTE AeMHOCTH.

Bua 31.12.2021 r. 31.12.2020 r._
?611;0 ObArOB Kanura, T.4.: - -
HamaneH c: napuyHuTe cpep,cr% U NAPUYHU EKBUBANIEHTH (2) (4)

HeTteH AbAroB Kanutan - (2) (4)
06110 cobcTBEH KanuTan (74) - (48) -
O6uwo KanuTan (76) (52)
KoeduuuneHT HeTeH AbAT KbM 0610 KanuTan 0.0263 0.0769
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Bua 31.12.2021 . 31.12.2020r.
Eémo npuvssiedeH Kanutan (nacueu), T.4.: - - 204 274 |
3a4b/IKEHNA KbM CBbP3aHM NPeaAnpUaTa. - 6 95
BcuuKkKn octaHanu nacueu 198 179 |
O6uio cobcTBEH KanuTtan e (74) (48)
KoedMumneHT Ha 3aQTbIKHANOCT -2.7568 -5.7083

5.E¢pekm om supyca SARS-CoV-2 u naHdemuama om COVID 19 evpxy deliHocmma Ha [pyuecmsomo npes 2021
200uHa

B HauanoTo Ha 2020 r. nopaau pasnpocTpaHeHNETo Ha HOB KopoHasupyc (Covid-19) 8 cBeToBeH malab ce nossuxa
3aTpyAHeHuA B BU3Heca M MKOHOMMYECKATa SeAHOCT Ha peamua NpesnpuaTAa U Lean UKOHOMMYECKU oTpacin. Ha
11.03.2020 r. CeeToBHaTa 34paBHa opraHusauma 06ABM M HAAMYKETO Ha NaHAeMMs OT KopoHasupyc (Covid-19).

Ompaxcenue Ha Covid-19 ebpxy opzarusayuama Ha deliHocmma

B ycnoxkHeHaTa obctaHoBsKa ,,Cera B[ EOO/ npogbakasa 43 U3NHAHABA 334b/KEHUA CU U rapaHTMpPa CUTYPHOCTTa Ha
BCMYKM CBOU K/IUEHTH.

B M3nbAHEHUE Ha 3aKOHa 3a MepKUTe U AeMCTBMATA NO Bpeme Ha U3BBHPELHOTO MOIOXEHNE U B CbOTBETCTBUE CbC
3anoseguTe Ha MC 1 oTAeNHUTE MUHUCTEPCTBA B JpyKecTBOTO e Cb3gafeHa popma 3a ANCTAHLUMOHHO U3NbAHEHUE
Ha cnyxebHUTe 334 b/KEHUA, UENALLA MUHUMU3UPAHE Ha PUCKA 33 34PaBETO Ha BCUYKU CNYKUTEN.

JoctbnbT A0 oduca e cbobpaser ¢ HOPMATUBHUTE U3UCKBAHUA U LLeAU MUHUMU3NPAHEe Ha PUCKOBETE 3a 34paBeTo Ha
HALUNTE CAYXKMUTENU U KAMEHTU. ExkeHeBHO ce M3BbPWBAT AEUCTBUA MO Ae3UHOEKUMA HA NOMELLEHUATA, OCUTYPEHU
Ca CaHUTapHU U NpegnasH1 MaTepPUanu, BbBELEH e PernamenT 3a 4oNycK n 06cnyKBaHe B NnomelweHnATa.

duHaHcoso ompaxeHue Ha Covid-19 u nomeHyuanHu puckose

3a roamMHaTa, npuKkaoYMna Ha 31 gexkemspu 2021 . APYMKECTBOTO € peanunsmpano 3aryba, KOATO e cebp3aHa U ¢
B/OLEHATa MKOHOMMWYECKa 06CTaHOBKA B pe3ynTaT Ha naHaAemuaTa.

PHbKOBOACTBOTO Ha [Jpy*KeCcTBOTO CAeam 3a NOABATa Ha PUCKOBE M HEraTUBHU NOCAeAUUN B pe3y/TaTa Ha NaHAeMuaTa
¢ COVID 19, Kato TeKylW.O MpasyW OLEHKU Ha Bb3MOXKHUTE edeKTU BbPXYy aKTMBMUTE, NacuBUTE W AeMHOCTTa Ha
JpyKecTBOTO, KaTO Cce CTPEMU MAKCMMANHO Aa cnasba NoeTuTe AO0rOBOPHN aHTaXXMMEHTWU, BbNPEKU Cb3danute ce
HECUTYPHOCT U dopCcMaXkopHU obcToATencTBa. MpeanpueTv ca U peauua ePeKTUBHU MEPKM, OTYETEHU ca NOA3UTe OT
AEeNCTBUATA B3ETM OT PbKOBOACTBOTO 33 CMEKYABAHE Ha TbProBCKUTE HegocTaTbuM, nocneacrsnsa ot COVID-19.

C orneps BbBEOEHUTE NPOTUBOENMUAEMUYHU MEPKU U OrPaHUYEHMA NPU MAHLEMUATA, KaKTO HeACHoTaTa OTHOCHO
MEpKUTE NpU cneaBalla BbAHA MAM apyru dopcmarkopHu 06CTOATeNCTBa, KOMTO Npeau3BUKBA NPOAbBAXKaBaLLO
UYBCTBUTE/IHO HaMaNABaHE HAa MKOHOMMYECKATa aKTUBHOCT U MOPa)KAaT 3HAUMTE/IHA HEeU3BeCTHOCT 3a bbaewmTe
6u3Hec nNpouecu, PLKOBOACTBOTO Pa3yvTa, Ye Le ycnee yCrnewHo aa ce Crnpasu CbC Cb3ganaTta ce WUKOHOMMYEecKa

cUTyaums,

6. Cobumus cned Kpaa Ha omyemHusa nepuod

OcBeH OMOBECTEHOTO MO-rope B MPUAOKEHUATa KbmM GUHAHCOBUA OTUET, HE ca HacTbnNuAKu cbbuTnA cned Kpas Ha
OTYETHMA MEepuoa, KOWTO A3 HanaraT AOMbJAHUTEAHU KOPEKUMW M/UAM OnoBecTsBaHWA BbB GUHAHCOBUA OTHET Ha
[py»KecTBoTO 33 rogmMHaTta, NpuKaoYBaLla Ha 31 aekemspu 2021 r.

7. Mpuryun-npednonoxeHue 3a delicmaawio npednpuamue — pUHAHCOBO CbCMOAHUE

MPUHUMNBT-NPEANONOKEHNE 33 aelcTBaWo npeanpuatTMe e dyHAameHTaseH NpUHUMN TPU U3roTBAHETO Ha
¢duHaHcoBuTe 0T4eTU. ChrNACHO NPUHLMNA-NPEANOo0KeHNe 33 AelCTBALLO NpeanpuaThe, pyecTBoTo 06UKHOBEHO
ce pasriexaa KaTo NpoAb/MKasawo aeliHoctra cv B ob6o3pumo bbaewe 6e3 HamepeHue MAU HeobBXOOMMOCT OT
NUKBMAAUMA, NPEYCTaHOBABAHE Ha CTOMAHCKATa AEUHOCT MAM TbpPCEHE HA 3awmTa OT KpeguTopuTe, BCAeACTBUE Ha
CbLLECTBYBAWM 3aKOHKW UAKW APYIYM HOPMAaTUBHU pasnopenbun. CbOTBETHO, aKTUBUTE U MacuBUTE ce OTYMTaT Ha basa
Bb3MOMKHOCTTA Ha [pYKecTBOTO Aa peasiM3upa akTUBUTE U 43 ypeau NacuBUTE CU B HOPMasHMA xo4 Ha BusHeca. Mpu
oueHKaTa 3a ToBa 4anu NPUHLMNA-NPeanooXeHne 3a AeACTBALLO NpeanpuaTie e YMecTeH, pbKOBOACTBOTO B3ema
npeasuAa UanaTa HaiMuyHa MHoopmMauma 3a 0603pumoTo Gboelle, KOATO 0bxsalla NoHe, HO He ce orpaHu4yaBa camo
00, ABaHajeceTTe mecela OT Kpaa Ha OTYETHUR Nepuoa,
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®PUHAHCOBMAT OTYET € U3TOTBEH Ha NPUHLMNA-TIPEANO/IOKEHNE 38 AEUCTBALLO NPeanpuaTUe, KOMTO Npeanonara, ye

Jpy*ecTBoTo e Npoabaku AeiHocTTa cn B 0603pumoTo Bbaele.
PBHbKOBOACTBOTO Ha [lpy»ecTBOTO cuMTa, ye [PYyXKecTBOTO e AEeNCTBALLO U LWe OCTaHe AeWCTBALLo, HAMA NaaHose u

HamepeHus 3a NpeycTaHOBABAHE Ha AeMHOCTTa My.

Bb3 ocHOBa Ha ToBa (bMHaHCOBMﬂ OTHET Ha ,ﬂ,py){(eCTBOTO e U3roTBeH Ha Hasarta Ha npUHUMNA-NPpeanOnoXeHne 3a

LencTBawo npeanpuaTme.

V. PUHAHCOBU NOKA3ATENN

Bbv3 ocHosa Ha AaHHWTe OT PO Ha APYyHKeCcTBOTO MOXKe aa 6'b,ﬂ,e n3BbpLweH d)I/IHaHCOB dHa/M3 Ha cnegHute

nokasartenu:
MokasaTenu
2020 r. 2019r. Pasnuka
Ne Mokaszatenu . - -
CrouHocTt CroitHoCT CrouHocT %
1 | Umotu, Mawmnnu, CbopbxeHua n ObopyagaHe /obuio/ 5 37 (32)
2 | HeTekyLum akTUBK 19 46 (27) -59%
3 | TeKywM aKTMBM, B T.U.: 111 215 (104) -48%
4 | AKTMBM ObpXKaHW 3a Npoaaskba - - -
5 | MaTtepuanHu 3anacu - - -
6 | TeKyWwM B3EMAHUA - 109 211 (102} -48%
7 | Tekywm GMHAHCOBYU aKTUBN - - -
8 | Mapuunu cpeacTsa - 2 4 (2) -50%
9 | O6LLa cyma Ha aKkTusuTe 130 261 (131) -50%
10 | CobcTBEH KanuTan (74) (48) (26) 54%
11 | ®uHaHcoB pesynTaTt (15) (48) 33 -69%
12 | HeTekywM nacusm 18 13 5
13 | Tekyuim nacusu 186 296 (110) -37%
14 | O6uwia cyma Ha nacusute 204 309 (105) -34%
15 | Npuxoan obwwo 902 954 (52) -5%
16 | Npuxoau oT npoaakéu 891 954 (63) 7%
17 | Pasxoam obwo 921 1 005 (84) -8%
KoeduumneHtu
Ne KoedunumneHntn 2021r. 2020rr. Pa3znuka
CToiHoCT CroitHoCT CToiHOCT %
PeHTabunHocT:
1 | Ha cobctBeHun kanuTan 0.2027 1.0000 (0.7973) -80% |
2 | Ha aktmeurte (0.1157) (0.1840) 0.0683 -37%
3 | Ha nacusuTe {0.0735) (0.1553) 0.0818 -53%
"4 | Ha npuxoauTe 0T Npoaak6m (0.0168) (0.0503) 0.0335 67%
EdektnsHocT:
Ha pa3xogure 0.9794 0.9493 0.0301 3%
6 | Ha npuxogure 1.0211 1.0535 (0.0324) 3%
| /lukBuaHOCT:
7 | O6uia NMKBUAHOCT 0.5968 0.7264 (0.1296) -18%
8 | Bbp3a AMKBMAHOCT 0.5968 0.7264 {0.1296) -18%
9 | He3a6aBHa AMKBUAHOCT 0.0108 0.0135 (0.0028) -20%
10 | AbcontoTHa NMKBUAHOCT 0.0108 0.0135 (0.0028) -20%
®UHAHCOBA aBTOHOMHOCT:
11 | ®UHAHCOBA aBTOHOMHOCT (0.3627) (0.1553) (0.2074) 134%
12 | 3ap1bKHANOCT | (2.7568) | (6.4375) 3.6807 -57%
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