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JOKJAL3A JEMHOCTTA
3a roguuarta, npukausama na 31 nexemspr 2013 r.

Hacroamuar moknan 3a gelHocrra Ha Apy»kecTBOTO 3a 2013 r. mpenctaBs KOMEHTap M aHAIM3M Ha
(hPMHAHCOBHTE OTYETH M JpYra ChLIECTBEHA HH(OPMALIHT OTHOCHO (JMHAHCOBOTO CHCTOSHHE H Pe3y/TaTH
OT ASHHOCTTA Ha ApPYKEeCTBOTO, KaTe obxeawma nepvon ot 01.01.2012 . -31, 12, 2013 1.

HacToammar aoknan 3a gelHOCTTA € H3rOTBEH B CHOTBETCTBHE C pasnopentuTe Ha 4, 33 oT 3akoHa 3a
CHETOBOACTBOTO U H3HCKBAHMATA Ha T'bProBCKUS 3aKOH.

PBKOBOACTBOTO NpeACTaRs CBOA FOAMWIEH AOKNAA H FOAUIIHMSA (PHHAHCOB oTueT kbM 31 nekemBpy 2013
., H3TOTBEH B CBOTBETCTBHE ¢ MexaynapoaHHTe CTaHJApTH 3a (PHHAHCOBO OTYMTAHE, [IPHETH OT
Epponefickns curo3. Tosu prHancos otuer e oqurupad ot JI.E.C. Unonka [eopruesa.

Onncanne Ha geiinocrra

Toprosexo npyxectBo Cnaiasp IMponakweH € eJHONHYHO APYKECTBO C OFPaHM4EHA OTTOBOPHOCT,
PECHCTPHPAHO 10 THPrOBCKHSA 3aKOH B AreHUMaTa N0 BrHcBaHe Ha (09.09.2010 .

HpysxecTBoTO € peructpupano B bnirapus. OcHOBHaTa My HeHHOCT e cBBbp3aHa ¢ IIpeJOCTaBAHE Ha
KOMIUIEKCHH YCNYTH, CBBP3aHH ¢ (HIMONDPOH3BOACTBO M IIPOH3BOACTBO HA BCAKAKBH ayJHO-BH3YAJIHH
IPOM3BEJIEHHSL.

ApyxecTBOTO M M0pe3 TasM [OJHHA € IPONBLKMIO OCHOBHATA CH  JIeHHOCT, CBBp3aHa c
(hHIMOIIPOM3BOACTBEHH YCTYTH

dunaHCOBMAT pesynTtar Ha Jpymecreoro 3a 2013 r. cnen nanbuM e nedan6ba B pasMep Ha 25 xun. JB.
HanbyHoTo obnaraHe Ha JIpy:ecTBOTO ce M3BBpIUBA CBIJACHO M3HCKBAaHHMATA HA MECTHOTO
3aKOHO/ATENCTRO.

KoM 31 pekemBpu 2013 r. "Craiinsp Ipopakisn" EOOJ] HSMA yuacTHs B ABIIEPHH WIM ACOLIMMPAHH
IPYXKECTBA.

CTpyKTYpa na OCHOBHHS KalHTAN:
OCHOBHHSAT KallMTan Ha JpY>KeCTBOTO € B pasMep Ha 10718, pasnpeseneH B | mam, M314/10 coBCTBEHOCT Ha
,,Hio bosua ®&unm” ALl

31.12.2013 r.
Coapyxuuk CToiinocT InaTenn
bpoii gsuso0Be jeBa Jiepa %o dsut
Hio Bosna unm AJ] 1 10 10 100%

Yupapaenne
Cernacho aedctamms Thproseku 3axod B benrapns, kM 31 geemepu 2013 r., "Cradiasp [Tponaknrss
" EOOJ ¢ ennonuyHo Jpy)KeCTBO ¢ OrpaHUieHa OTTOBOPHOCT ¢ ynpasuTen Jeitsua Bapo,

Yopem kA pecypen
Hepconan
Ipes 2013 r. JIpyxecTBeTo HAMA HAETH JHLA.

AHanH3 Ha Hpoaa6H H CTPYKTYpa Ha pazxonuTe
OCHOBHHSAT I8 OT NIPUX0AMTE Ha JIpy)KecTBOTO ca oT mpoaiba Ha GUIMONPOH3BOACTBEHH YCIYTH

CTpyKkTypa Ha [PHXOJMTG OT OCHOBHa AeHHOCT € KaKTO c/leaBa: TNPHXozd OT npojaxba Ha
(hUIMOMPOK3BOACTBEHH yenyr 41 Xuit. nB. PHHAHCOBH NPUXOaH -12 Xun. NB.

PaszxoauTe 3a OCHOBHA JIeHHOCT ca B pa3Mep Ha 22 XHIL JIB. M ¢a CBBP3aHM ChC 3aCHEMAHETO Ha GUIMOBa
npoaykuns "Thneben", zapppruuno npes 2013r. GuUHAHCOBH pa3sxoly 3 XuIL. JIB.
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HHBecTHUHOHHH KPOEKTH

HpyKecTBOTO pasnojara ¢ ALIFOTpaHHH MATepHalIHH aKTHBM OT JIpyrH akTHBM ¢ 6anaHcoBa CTOMHOCT
kbM 31.12.2013r. 1 xun. ns.

HpyAcecTBOTO HE NPHTEKABA HEMATEPHAIHH OBITOTPAHY AKTHEH

Ipes 2013r. JIpy:xecTBOTO € MPUKIIIOUMIO 3aCHEMAHETO Ha 6 cepuM OT hunMosa Nponykuus "[Lieben” u
Npe3 chnelpallHTe IOAHHH IUe ce paboTH 3a CKIOYBAHCTO Ha joroBopd ¢ ,Paiiz Komemu (TIne6e)
JIMMUTHA® 32 3acHeMaHe Ha cepud oT ¢GunaMoBa npoaykius ,,IInefen”, KakTo M CKMIOYBAHETO Ha
JOTOBOPU € APYTH KIHEHTH.

HzcnenoBarencka u paspoiina gefiHocT
IIpes oryetnaTa 2013 r. JpysKecTBOTO He H3BBLPLIBA HICNIEAOBATEICKA M Pa3BoiiHa neliHOCT

Kpatek npersen Ha cheToOAHMETO HA HA3apa

[Tazapen nvoden, pezyrupane u KOHKYpeHmHa cpedd

Hpy>KecTBOTO paboTH MO ¢ KIHEHTH YYKIECTPAHHH JIHLA.
DuUIMONPOM3BOACTBEHHTE YCIYTH B BBIrapHs He ¢a NpeIMET Ha LIEHOBO peryiaHpaHe

Ocrosnu knienmu, ckuouent 0020680

OcHoBed knuenT mpes 2013r. e " Paisz Komemu  ([IneBc) JlumuTeg ", ropuaMuecko IMue OT
BenukobpHuTanus, ¢ KOCTO HMa CKITIOYEH J0roBOp 3a 3acHemaHe Ha Qunmosa npoaykuus "Tineben". Tpes
2013r. Horogopst ¢ " Paiis Komemu (ITneGc) JIMMHTHI " e NPHKITIOYEH YAOBNETBOPHTEHO U 34 ABETE
crpanu. [InaHoBeTe 32 crenBaluMTe MEPHONH € CKIKOYBAHETO HA HOB IOrOBOD 32 32CHEMAHETO HA CEpHH
oT QumoBa npoaykums ,,JIneben” M na ce ThpeaT HoBM kidenTH oT CALLL unu Erponefickus chioa.

Ocnogru docmasuuyu

Ocnoeen noctapunk 1npes 2013r. e Hio Bosna @unM Al , kaTo IPYKECTEOTO pabOTH NPEIMMHO C
YTIBBPAEHH IOCTABYMIM, C KOMTO MM IPEAXOJEH OMHUT M JOBEPHEC 3a KA4eCTBEHO H3MTBIHEHHE Ha
YCITYTHTE,

Ilpersien na gefinocTra

Pesynmanmu 3a mexyupus nepuoo

DUHAHCOBO-MKOHOMUYECKOTO CheTosHue Ha Craiiasp ITporaxwsn EOO/ e pasrinenano v ananusupano
Bb3 OCHOBA HA M3TOTBEHH (PMHAHCOBO-CHETOBOJHH JOKYMEHTH, NPEHOCTABEHH OT APYIKECTBOTO — OTHET
3a nevanbara UM 3arybaTa W IpyrHs BceoOXBaTeH J0X0I M OTUET 3a (PMHAHCOBOTO ChCTOSHHE 32 2013r.,
¢briocTaBeny ¢ 2012r.

Pasnpedenenue na nevarbama

ITpes 2013r. ¢ peanusupana neyan6a B pasmep Ha 25 XHI. /B, KOSTO LUE OCTAHG B APYHKECTBOTO 32
MNOKPHBAHE HA DBICIIM Pa3Xoau

PyHAHCOB 0THET H AHAIIH3

Kanumanoea cmpyxmypa

CobeTaeHuaT kKanutan Ha JpyxkecteoTo € 10 nB.

IIpes oTuetHata 2013 r. He ca HACTBMHMIM H3MEHEHHsl B OCHOBHHS KamuTan Ha JIpymKecTBOTO CIIPAMO
OPeAXOAHHA OTY4ETCH NePHO,
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OCHOBHHTE HKOHOMHYECKH NOKA3aTeNH, XapaKTepH3Hpally AeHHocTTa Ha pyxKecTroTo, ¢a:

N ITokazatenn 2013 r. 2012 r. Paznuka
B CroiinocT CroiinocT CroiinocT %o
HUmorn, Mamunu, CropbieHus
1 |1 Obopyxusane /obuio/ 1 [ - 0%
2 | Hetexymy akTHEH 1 1 - 0%
3 |Tekyuis aKTHBH B T.4. 68 J
4 | Texyms B3eMauus 17
5 |Ilapuunu cpenctea 51
6 | O0ma cymMa Ha aKrHBHTE 69
7 {CobcTreH kanuTan 31
8 | duHAHCOR pesynTar 25
9 | Texyium nacusH 38
10 | O6ma cymMa Ha NACHBHTE 33
11 | Ilpuxonu obiio 53
12 | Ilpuxonu oT npofaxbu 41
13 { Pazxoam obwo 25
KoedunnenT
N Koepnnuentn 2013 r. 2012 r. Paznnka
B CroiinocTt Croiinoct CroiiHocT Y%
PeHTaOMIROCT:
1 | Ha cobcrBenns kanuran (3,81 1,00 (0,19) -19%
2 1 Ha axTuBure 0,36 0,04 0,33 914%
3 | Ha nacueHTE 0,66 0,04 0,62 | 1676%
4 | Ha nprxogure oT npoaaxou 0,61 0,00 0,61 |13061%
EdextupHocT:
5 | Ha pasxoanTe 2,12 1,01 1,11 111%
6 | Ha npuxozure 0,47 0,99 (0,52) -53%
JuxBRAHOCT:
7 | Ob1a nUKBHIHOCT 1,79 1,03 0,76 74%
8 | bup3a NUKBHIHOCT 1,79 1,03 0,76 74%
9 | HezabarHa NHKBHIHOCT 1,34 (0,20 1,14 579%
10 | AGcomoTBa NHKBUIHOCT 1,34 0,20 1,14 579%
DHHANCOBA ABTOHOMHOCT:
11 | dUHaHcOBa aBTOHOMHOCT 0,82 0,04 0,78 | 2103%
12 | 3aaneKuanoct 1,23 27,00 {25,77) -95%




“Cnadvp MNpodaxwsx” EOOA
Loknad 3a delinocmma u dunadcoe omyem 3a z00uHama 3aebpuisaia kom 31.12,.2013

Tpixoau N o T s3] 1319
Pasxomu - _ R o} 2s 1312

28 T

DHMHANCOB PE3YNTAT MPEIH JaHbLH

Kdét}jhuéhT 3a d)ﬁﬁaﬂcéisa ABTOHOMHOCT . h '0,3‘2 0,04
HANOCT ST 1,23| 27,00

Koed. Ha 3a1baHANOCT

- @uHancosa asmoHomHocm




“Cnadvp MNpadaxwoH” ECCH
Hoknad 3a detinocmma u ®unaucos omyem 3d 20duHama 3aevpweawa Kom 31.12.2013

r 3
Koed. Ha obmia JUKRHIHOCT ' S . S 1,79 -1,03
Koed. Ha 6bp3a nukBHOHOCT - - RN 1,79 11,03
Koed. Ha HezabaRHA NHKBHIHOCT : R L E T 1,34 0,20
Koed. Ha abconoTHa AMKBHIHOCT s o o o 1,34 0,20

Cronancxy mean 3a 2014 r.

PBKOBOACTBOTO CH € MOCTABHJIO C/IEIHHTE OCHOBHH LENH, KOMTO fa ObAaT nocturdatu npes 2014 r.: na
ce paboTH 3a MoANHCBaHETO Ha HOB 10roBop ¢ ,Paits Komenu (Tlnebc) JIMMUTHA® W HOBH KIHEHTH.

IIpedeusicoano pazsumue na Apyaicecmsomo
PproBOACTBOTO He NpefBMAIA NMPOMEHM B pa3sBHTMETO HA OCHOBHATa JeHHOCT Ha JIpy’kecTBOTO B
KpaTKOCPOUEH TIJIaH HITH OBIrOCPOUeH IJIaH.

Baskan chOHTHS, HACTBLIMIIK CJIe AATATA HA H3rOTBAHE HA GUHAHCOBHS 0TYeT
He ca HacTenuin cLOMTHA Cllejl 1aTaTa Ha W3rOTBsIHE Ha (PMHAHCOBHMS OTYET, KOMTO 6HuXa peduieKTHpanu
BBLPXY pesynTaTa Ha JIpy:KecTBOTO Npe3 CIEABALIMS OTYETEH TIEPUOL.

Hudopmanus mo wi. 187 g ot Teproeekua 3akoH
I1pez 2013 r. He ca npuaoOuBaHK M NPEXBBLPISLHHE AANOBE OT JIPYKecTBOTO. JIpYKECTBOTO HE NpUTEXkKaBa
JA0BE OT KanuTasa cH,

Hudopmanus no wi. 247, an. 2 ot Thpropekas 3aKoH
YnpaBUTeNsH Ha APYKECTROTO He NoNMyvaBa BbsHarpakaeHue 3a 2013r.

Kwm 31.12.2013 r.ynpaBuTensT UMa ClefHHTE Y4acTHS M0 CMHUCBAa Ha wi. 247, an. 2, 1. 4 o1 T3:
®  He y4acTBa KaTO HEOTPaHHUEHO OTrOBOPEH ChAPYKHHK B ThbproBCKH ApYHKECTBA
*  yuacTsa B ynpasieHueto Ha Hro Mmuax Brarapus EAJT, Hro bosna ®unv AJl, Hro Bosna @unm
paaskwsn EOOJ| ¥ BCHUKY TEXHH IbIISPHH APYKECTBA
*  y4yacrsa B ynparieHuetro Ha Apt Mmuax OO/ ot 2001 1.



“Cnadwp Mpodakwer” EOOLA
Loxnad 3a deilinocmma u QurnaHcos omyem 3a 2oduHama 3agbpiiealya kvm 31,.12,2013

e yuacTBa B ynpasneHHero Ha [Tunkd&Txunaxsp OO oT 2013 1.
e yuYacTBa B ynpasneHneTo Ha HenBmaamu umoru - Hefisun Bapon EOOJ ot 2001r
®  Y4aCTBa B ylIpasieHHeTo Ha Buromwa Hvuax Q0]

Ilpes uamunanata 2013 r. ynpaBuTenaT Ha JPY)KECTBOTO HJIM CRBLP3aHM ¢ HEro JIMLA He ca CKIOYBAIH
JIOroBOpH Mo cMUCHI Ha Wi. 240 6 oT T'BproBckus 3aKoH.

Packoen (pakTopn
PucxoBu, cepp3anM ¢ Ousneca Ha JIpy:kecTBOTO M c OTpachkia, B KOHTO JpyicecTBOTO H3BBLpILBA
JIeHHOCTTA CH:

e JIpy»ecTBOTO e H3TOXKEHO Ha 3HAUHUTE/IHA KOHKYpPEeHLHS

e MakpouKoHOMHHECKATa Cpefia, To-crielnanto B buirapus, Esponeiicku crioz u CAILL, okaszea

CBILECTBEH EPEKT BLPXY ONEpaLHHTE Ha APYHKECTBOTO.
o JloanTHveckata 0bCTaHOBKA Ha NMa3apuTe, HA KOMTO JIPYKECTBOTO OMEpHpa, OKAa3BaT CHUIECTBEH
edeKT BEPXY ONepaLHHuTe ¥ HHHAHCOBOTO CHCTOAHHE.

e PuckoBe, cBBp3aHH ¢ OhJlapcKaTa IIpaBHa cHCTeMa
YHpap/leHHe HA KAHATATOBHSH PHCK
Ilendre Ha ppKOBOACTBOTO MPH YNPaBleHHe Ha KalMTasa ca fia 3allHTAT NpaBoOTO Ha JPYKECTBOTO a
NPOALDKH  JaHHOCTTa CH, KaTo JEHCTBAaLI® JAPY)KECTBO C L€ JOXOIHOCT 32 COOCTBEHHIHTE H
NOJIBLPKAHE Ha OIITHMANHA KallMTaloBa CTPYKTYpa, 32 J1a ce HaMalli LeHATa HA KaluTana.
[NonuTHKaTa HA PBLKOBOACTBOTO € A ce MoAbpika crabWiHa KanuTanoea 0a3a, Taka 4ye fa ¢¢ ChbXpaH
JOBEPHETO HA COOCTBEHHLIMTE M Ha NMa3apa KaTo LSUIO, U JIa MOXKE JIa e OCHIYPAT YCIIOBUS 3a Pa3BUTHE Ha
OH3Heca B OBLOeuIE.
YHpaBaeHHe HA (PHHAHCOBUA PHCK
Hpy:KecTROTO MMa EKCIIO3HIIM] KEM ClleIHUTe HHUHAHCOBH PHCKOBE:

®  KpEIHTEH DHCK;

® JIMKBHJEH PHCK;

® Ma3apeH PHCK;

®  OMEpaTUBEH PHUCK.
B HacTosma 10K/ € ONOBECTEHA HH(pOPMALIMA OTHOCHO €KCIO3HULUMATA Ha J[pY)KEeCTBOTO CIpAMO BCEKH
OT TOPENOCOYEHHUTE PUCKOBE, LEIHTE, MOIHTHKHTE H MNOpollecH B JpyKECTBOTC INC OlEHABAHE, U
yMpaBlIeHHe Ha PHCKA, H YIPABJICHHETO HA KanMTana. JIOMbIHHTEIHH KOMHYECTBEHH OMOBCCTABAHUS Ca
BK/IIOYCHH B OeNlexXKHTe KbM (PUHAHCOBHS OTHET.

OcHOBHH HOTOMEM¥A 32 YHPABJeHHe HA PHCKA

VNpaBHTENHHAT HOCH OTIOBOPHOCTTa 3a YCTaHOBABAHE W HAA30p HA paMKara 3a YMpPABJIEHHE Ha
pHckoBeTe B HpyxecTBOTO. BLTPENIHNAT KOHTPOII H3BBPIIBA, KAKTO NEPHOIHMYHM TaKa M NIPH CIIEIHAIHH
CJ/lyyaM [POBEPKH 32 YNpPaBJIEHUE HA PHCKa H NIPOLCAYPH, YHHTO Pe3yJITATH ce JOKNIAABAT Ha YIpaBHTENS.
[MonmuTHKHTE 3a ynpasficHHE Ha pucka B J[pY)KeCTBOTO ca YCTAHOBEHH C Len Ja WAEHTHQHUMpAT M
aHAM3UPAT PHCKOBETE, BIHACIUM BEPXY Jpy)KecTBOTO, 1a YCTaHOBABAT TPAHHULIM 32 NOEMAaHe Ha PHCKOBE
[0 OTAENHH BUIOBE, AeHHHMpaT NPaBWia 3a KOHTPOJ BHpPXY DHCKOBETE M CMa3BaHEe HAa YCTAHOBEHHTE
rpaniud. [TOTMTHKKTE W CHCTEMHTE MO YNpaBJIcHHE HA PHCKOBETE MOUIEHKAT HA PEryJIsiPHA MPOBEPKA C
Lie/1 YCTAHOBSIBAHE HA HACTBLITH/IH M3MEHEHHUs Ha Nazapa W JeHHocTuTe Ha [pyskectBoTo. JIpyXecTROTO
upe3 oby4YeHHe U NpUIaraHe Ha YCTAHOBCHMTE CTAHJAPTH M [IPOLEYPH 3a YIpaBieHHE UEH Ja Pa3BHe
JUCLHIJIMHA H KOHCTPYKTHBHA KOHTpOITHA ¢pella, KBACTO BCHHKH CIIYIKUTEIM pa3bHpaT CBOATA POl U
33IBJKCHHUA.

Kpenuren puck

KpeMTHHAT PHCK ¢ PUCKDT, 4¢ KOHTPATEHTHLT HAMA A H3ITBJIHH 3aJB/DKEHHATA CH MO JaieH GHHAHCOB
HHCTPYMEHT MJIH JOTOBOP, KOETO BOAM A0 (HHAHCOBA 3aryba. JIpy)KECTBOTO € H3NMOMEHO Ha KpeIHTEH
PHCK OT CBOHMTE OTICPATHEHH ISHHOCTH (TTIaBHO 32 THPTOBCKH B3eMaHHS), KAKTO H OT JEMHOCTHTE cH Mo
hHHaAHCHpaHe, BKIIIOYUTETHO AEMO3HTH B DAHKH H (UHAHCOBH MHCTUTYLMH, BAMYTHH CHENKHM H JIPYTH
(MHAHCOBH HHCTPYMEHTH.

Bzemanus oT KAHEHTH

E}(CH03HL[HS[Ta KBM KPEAHTCH PHCK 34BHMCH OT HHAHBHIYANHUTES XapaKTCPHCTHKH Ha OTACITHUTE KJIHCHTH.
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“Cnadvp MpodakweH” EOCH
Hoknad 3a delinocmma u @uHaHco8 omyem 3a 200uHaMa 3aebpweawya Kkom 31.12.2013

JpyxecTBOTO PaboTH caMO ¢ YTBBPAGHH KIHEHTH, Ha KOHTO MMa J0BEpHE H KOMTO HaH-4ecTO IjamaT
ABAHCOBO ABLJDIKUMMTE CYMH.

Kpeautnata nonurika Ha J[pyxecTBOTo MpeABHIKIAa BCEKM HOB KJIHEHT Ja c¢e I[poydea 3a
KpeJHTOCIIOcOOHOCT Mpeay Ja ce NMpe/IoKaT CTAHAAPTHHTE YCI0BMS Ha JOCTABKA Y TINAIIAHHS,

HHBECT!IHHH
pr}KeCTBOTO HC [IpaBH HHBCCTHLMWH B JMKBHIHH ABITNOBH H KOPNOPaTHBHH IIEHHHM KHIMMA ¢ OTJVICI Ha
TOBa jJla TUMHTHPA CKCITO3HITHATA CH MO KPSeAHTCH PHCK.

TI'apanmun
INlonutHkata Ha [py:xecTBOTO € Ja He JaBa (HHAHCOBH TapaHIMH MIM Jia JaBa TAKHMBA CaMO CIE[
pelleHHe Ha YIIPaBUTENs Ha JPY>KeCTBOTO.

JIukBHAEH pHCK

JIMKBHJEH DUCK BBEIHHUKBA MPH [ONOKEHHE, e IPY:KECTBOTO He H3MBJIHH CEOMTE 38 bIAKEHHS, KOTATO Te
CTAaHaT U3HCKyeMH. Jpy)KeCTBOTO npuiara nojaxof, KOHTO Jla OCHUrypH HeoOXOJOUMHS JIMKBHACH pecypc
Jia ¢e TIOCPEUIHAT HACTBIMIIMTE 3aBKEHHS NPH HOPMANHH WIIH CTPECOBH YCIIOBUA O3 na ce peaidzupar
HETIPHEMIIMBH 3aTyY0H MIIM Jia Ce YBpelH penyTauusaTa Ha JIpy:KecTBOoTO.

Hpy>XecTBOTO ¢/l PHCKA OT HEeNOCTHI Ha CPENCTBA, C MOMOIUTA Ha MOBTAPAIUHM ¢ HHCTPYMEHTH 3a
[TaHMpaHe Ha NHKBMAHOCTTA, llenta Ha JIpy»kecTBOTO € 1a nmoanabp:ka OanaHc MexIDy CPOYHOCT Ha
TIpHBIEYEHHA PECYPC U IBBKABOCT.

Ilazapen puck

ITazapeH pMCK € DUCKBT, NIPH NPOMSHA Ha MasapHUTE LEeHH, KaTO KYpC Ha Yy)KAecTpaHHA BanyTa, THXBEHH
NPOLIEHTH MM LEHH HAa KalHTANOBM MHCTPYMEHTH, JOXOABLT Ha JPYKECTBOTO HNM CTOMHOCTTA Ha
HErOBUTE HHBECTHLHH Aa OBJaT 3acerHaTH. 1{enTa Ha ynpaBlieHHEeTO Ha Ma3apHMA PUCK e j1a YIIpaBsea H
KOHTPONIMpA EKCNIO3MLMATA HA [Ma3apeH PHCK B TPHEMIMBH [PaHMLM, KAaTO Ce ONTHMH3Hpa
BB3BPBIIAEMOCTTA. J[py>XecTBOTO ynpaBifBa LEHOBHS PUCK KATO M3MON3BA 332 OCHOBA MEXYHAPOJHH
KOTHPOBKH 3a ONpEAesHe LeHUTe HA NMPOJABAHHMTE NPOAYKTH H TE3H, KOHTO OCHUIECTBABAT KOpenaius
MEX/Y LEHHTE Ha CYPOBHS TIETPON H PEAIM3MPAHHTES IPOAYKTH.

Banyren puck

Hpy:xecTBOTO HU3BLPUIBA CBOATA JISHHOCT NP aKTHBEH OOMEH ¢ UYKAECTPAHHH JOCTABYMIIH H KNHEHTH.
INopany TOEA TO ¢ H3IOMKEHO HA BAIYTeH PHCK, OCHOBHO CMPAMO IUATCKUS lonap. TO3H PUCK ¢ CBbp3aH ¢
NPOMAHA B KYPCOBETE Ha UYKIECTPAHHWUTE BAYTH H PEUIH3UPAHETO Ha Neyantu/3arybu oT npeoleHka
Ha aKTHBUTE, BOJIEHH B Uy XKISCTPAHHA BATYTa

JInxeeHn puck

JINXBEHMAT PHCK Ce OTHACH 10 EBeHTYATHO HeONAaronpHATHO BIHSHHE HA TNPOMEHHTE Ha Ma3apHHTE
JHXBEHH TIpOLEHTH. J[Ipy:KeCTBOTO yNpaBisBa JIMXBEHHS PpHCK, Kato u36arBa (uHAHCHpaHeTo ¢
TIpHBIeYeH KallHT1 ¢ TPOMEHITHEA JIMXBA

Ouepatupen puck

OrnepaTHBEH PHCK € PUCKBT OT NPEKH UNIH KOCBeHM 3aryOH, MpOM3THYalld OT IIHPOK KPET OT TPHYHHH,
CEBP3aHH ¢ NPOLECHTE, NMEPCOHATA, TEXHOJIOTHHTE H HHpacTpykTypata Ha IIpy)KecTBOTO, KAKTO H OT
BBHIIHH (akTopH, pasnuyHd OT KPEJMTHM, Na3apHM M JHKBHAHH DPHCKOBE, KATO HATIPUMCP TE3H,
TIPOM3THYAILH OT TNPABHH W PETYaTOPHH H3UCKBAHHA H OOILONIDHETH CTaHAApTH HA KOPMOPATHBHO
nopegexdHe. OnepaTHBHH PHCKOBE BB3HHKBAT OT BCHUKH OTIepalliy Ha JpykecTBOTO.

Ilenta Ha JlpyXecTBOTO ¢ Jia Ce YIpaBisBa ONEpPaTHBHMS PHCK, Taka de fa ce OajlaHcHpa Mexay
n3bareaneTo Ha QuHaHCOBH 3arybM M YBpeX/IaHe Ha penyTaldara Ha Jpy:KecTBOTO, W LAJOCTHATA
eheKTHBHOCT Ha pasXoguTe, M Ja ce H30ArsaT mNpolefypHTe 3a KOHTPON, KOMTO OrpaHHYABAT
WHHMLMATHBATA U TBOPUECTBOTO.
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“Cnadvp MpodakwvH” EOOL
Joknad 3a deliHocmma u ®uHaHcoe omyem 3a 200uHama 3asespweaua Kem 31.12.2013

OTroBOopHOCTH HA PHKOBOJACTBOTO

Criopeat OBATapcKOTO 3aKOHOJATENCTBO, PBKOBOACTBOTO CNE/IBA Ja M3rOoTBA (MHAHCOB OTYET 3a BeAKa
(huHaHCOBAa TOAMHA, KOMTO Ja JaBa BSpHA M 4YecTHA NpPeACTaBa 3a (MHAHCOBOTO CLCTOSHME Ha
Jpy’KecTBOTO KbM Kpas Ha roAMHaTa, (PMHAHCOBO MY TPE/ICTABSHE M [IAPHYHH MY TTOTOLIH.

PBKOBOACTBOTO MOTBBPsKAABA, Y€ € NPHUJIArajlo Mocae0BaTeTHO aJeKBaTHU CUYCTOBOAHM MOJUTHKH MPH
M3rOTBAHETO Ha roauiutHMa (uHaHCOB oT4eT KbM 31 gexkemBpu 2013 r. ¥ e HampaBWiIoO pasyMHH M
MMpEanasiiuBu MPELUCHKH, MPEANOI0KECHHUA H HpHGﬂHSl/ITeﬂHH OIIEHKH.

PBKOBOICTBOTO CBHINO MOTBBPKAABA, Y€ CE € NMPUIBbPKAIO KbM JIEHCTBAIIMTE CYETOBOAHM CTAHIAPTH,
KaTo (PMHAHCOBUAT OTHYET € M3rOTBEH Ha MPHHIIUMA Ha JeHCTBAILOTO APY/KECTBO.

PwroBoacTBOTO ChILO MOTBBbPXKIaBd, Y€ MPH H3rOTBAHETO Ha HACTOALIMA JOKNaj] 3a JeHHOCTTa e
NPeaCcTaBHIIO BAPHO H YECTHO Pa3sBUTHETO M pe3YJITaTUTE OT AEHHOCTTa Ha APYRECTBOTO 3a M3MHHAJIMA
NEPHUOJ, KaKTO U HETOBOTO CBCTOAHHUE H OCHOBHHUTE PUCKOBE, MPEJ KOMTO € U3[PaBeHo.

Ynpasuten
"Cuoaiigsp [Hpogakmsn" EQO/
rp. Cous

21.03.2014 r.
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"Cnaiinsp Hpoapakmwsn' EOOJ]

OTYET 3A NEYAJBATA IJIN 3ATYBATA 1 APYI'IiA BCEOBXBATEH 10XO0/ 3a 2013 roanna

2013 r. 2012 r.
IIpunaoxenne BGN'000 BGN'000
Hpoasaxasamu aeiinoctn
Hemuu npuxoou om npooaxcou 1.1.1. 41 1,295 ‘
[Ipuxoau ot ycayru 41 1,295
P .y s 12 R, 24
OQ01mo NPHX0IH 0T NPOALIKABALLN AeiiHOCTH 53 1,319
Pazxoou no UKOHOMUYECKH eneMeHmU (22) ' {1,284)
Pasxoau 3a H31013BAHH CYPOBHHH, MATEPHAIH M KOHCYMAaTHBH 1.2.1. - (89)
Pasxoan 3a BEHIIHH YCIYTH 1.2.2. (22) (777)
Pa3xoau 3a nepconana 1.2.3. - (340)
Jpyru pazxond 1.2.4. - (78)
DuHAHCOGU PA3XOOU 1.2:5. ‘ : (3j: : (28]
000 pa3xoan OT NPOABLIKABAIUH JeiiHOCTH 0e3 pa3xoaH 3a JaHbLH @5 1.312)
Ieuan6a/3aryb6a oT onepaTHBHATA AeiiHOCT 23 ?
ITeuanda/zaryda oT npoabaAaBallH AefiHOCTH Npeln pa3xodH 3a JaHbUH 28 7
Pa3xoa 3a AaHLUM 0T NPOIBL/KABAILM AeiiHOCTH 1.2.6. @) ' (1)
Ieuan6a/3aryda 3a nepHoaa OT NPOABLIAKABAILH AeiiHOCTH 25 6
IMeyanba/3aryfa 3a nepuoaa 25 6
O6mo BceohXBaTEH 10X0/ 32 MepHOAa 35 | : 6
CbITIACHO OINTOPCKH

anﬂcTaB.ﬂHBalﬂﬂ:
Heiigua Bapon

CncraBuren: [/L/é

"Araac Koneynrnur ®CK" 000

Codus, 21 mapt 2014 .

ROKNADCPATA: 25 B4, 70

0629 Feoprmesa

Perucrpupan ogutop




"Cnaiignp Ipoaakmwsn'" EOOJ
OTYET 3A PHHAHCOBOTO CbCTOAHHE kbm 31.12.2013 1.

Hpuaoxenue 31.12.2013 r, 31.12.2012 1, 1.1.2012 r.
AKTHB BGN'000 BGN'000 BGN'000
Herexywmn aKTHBH
HMOTH, CHOPBKEHNA, MAUTHHA 1 0bopyaBaHe 2.3, 1 1 -
Obuwo merexymu axruss 1 e e 1 il B
Texywn akTHBH
TekyiH JaHBYHH aKTHBH 2.2 17 135 25
Mapuunu cpescTsa 23 51 32 -
{)ﬁmurmumaman T — .. .. 68 ...... 167 ey
T P T, e o
Mpunoxenne 31.12.2013 r. 31.12.2012 r. 1.1.2012 r,
COBCTBEH KAIIHTAJ u MACHBH
CobeTeen KanuTasn 2.4.
dunancos pelyarar 2.4.2. 31 6 -
Hepasnpenenenn newantn/HenokpuTH 3aryou 6 - -
TMeuanta/3aryba 3a roguHara 25 6 -
Oﬁmocoﬁcrmmxan e | ’ s sy e % R
l TEK}’[[III NacHBH
TeKymu TEProBCKH M IPYTH 3aIbIKEHAS 2.5, 35 160 25
Tekyln 3aIbIKEHNS KbM NEpcoHaa 2.6 - 1 =
Tekyllia 4acT HA TEKYIUH JAHBYHH 3aIbIKEHHS 2.7, 3 1 -
Osmorecymwnsense. LU R B TS [ e 2
{ OGuo coberBen KannTa ¥ nackeN 69 Siiee s

CbITIACHO OUTOPCKM
AOKNARCOATA: 25 04 9014

Ilpexcrapnnpamn:
Heiisung Bapon

"Araac Koncyaruur ®CK" OO

Cogus, 21 mapr 2014 1. . -;7 /



"Cnaiiasp [ponakmsn" EQO/]
OTHYET 3A IAPHYHUTE INIOTOLM, IIPAK METO/ 3a 2013 roauna

2013 r. 2012 r.
BGN'000 BGN'000
IMapuyHH MOTOIH OT ONEPATHBHA JeHHOCT
[MocTbnnenus oT KTHEHTH (77} 1,426
[Tnawanus Ha 10CTABUMLH (23) (1,075)
[Mnamanus Ha MepcoHana | 3a COLUAIHO OCUTYpsBaHE €8] (319)
I11aTeHH/BB3CTAaHOBEHH AaHblH (De3 KOPNOPATHBHH JaHBIIH ) 121 2
IMnaTenu/Bb3CTaHOBEHH KOPIOPATHBHH IaHBLU (1 -
pyru nnawanus, HeTHO - (1)
- HerHu napu4sy NoTOLH OT ONEPATHBHA AedHOCT 19 33
TMapHynH MOTHH 0T HHBECTHLHOHHA 1eAHOCT
[Toxynka Ha HIMOTH, MalllHHK, ChOPBIKEHHS W 000pyIBaHE = (1)
Hero napHyHy cpejcTBa H3NO0A3BAHH B HHBECTHIHOHHATA AEHHOCT - 1)
HeTHo yBeudenne (HaMaienne) HA NAPHYHUTE CPEACTBA M NAPHIHHTE CKBHBANCHTH
19 32
TIapHYHH CPEICTBA H NAPHYHH eKBUBATeHTH Ha I swyapu 32 :
[Iapu4HH CPeCTEA W NAPHYHH eKBHBATEHTH Ha 31 TeKeMBPH ' 51 32
CLITIACHO OAUTOPCKN

NOKNAR CRATA: 25 (4, 201

MpeacrapaaBauu:
Heiteua Bapoa

4

/ %/ Winouka
06/29 leoprunesa

PeructpupaH ogutop

Vs

CoheraBHTeN: \ jj /

"Atnac Koneyaruur ®CK" 00/

Codiun, 21 mapt 2014 1.



"Cnaiiasp [porakwsn" EOOJ

OTYET 3A TIPOMEHHTE B COGCTBEHUA KAINMUTAJ kum 31.12.2013 1.

Hatpynauun O6mo cobeTBeH
neyan6u/ 3aryou KanHuTaJl

BGN'000 BGN'000

OctaTek KbM 31.12.2011 1. ; . - ' .
IMewyanb6a/(3aryba) 3a nepuona 6 6
OcTaThk KbM 31.12.2012 1. : 6 g
IIpensuncien ocTaThk KeM 31.12.2012 1. : 6 L6
ITeyan6a/(zaryba) 3a nepuojaa 25 25
- Octarbk KbM 31.12.2013 1. : = oa 31 31

CBITIACHO OaUT
el TR

BOKNAZ C JATA: h

IIpeacrapaspamm:
Heiisua Bapon

ConeraBuTen: ngﬁ:é

/
o
Wnonka
"Atnac Koncyaruur 7CK" 001 Oség leopruesa

N ICTOND:
~Peructpupar 0auTOpR
— s PR TN

Codus, 21 mapt 2014 1.



“Cnadvp Mpodaxkwbr” ECOA
Aoknad 3a delinvocmma u PuHaxcos omuem 3a eoduHama 3asbpuweauia kom 31.12.2013

FOIMINEH PHHAHCOB OTUET
I. OBGIIIA HHOOPMAIIMSA

Haunenoeanue na Apyscecmsomo: " Cnaiidvp Hpooarkurvn™ EOOT

Ynpacumen: Heiteno Mopoexaii Bapoo

Cuvemagumnen: "Amnac Koucyamunz OCK” O00-Amuna Maspuduc

FOpucmu: "Kapacmoanoe, Mumxoe u cvopyarcnuuu™

depoicaga na pezucmpauua na Apyncecmeomo: Penybauka bvazapun

Ceoanumwie u adpec na pezucmpayua:zp. Cofhun, mecimrocm Kunouennrvp bosna

Macmo na oguc wnu uzevpuieane na cmonancka oeinocm: 2p. Copun, mecnmocm Kunouennrsp
bonna

Obcayacearu 6anru: Kpeou Azpuxon Bvaeapua EAN]

(MHHAAHCOBHAT O0TYET € HHIAHBHIYAJICH OTYECT HA EPYDKECTBOTO.

IIpedaem na detinocm u ocrogra detinocm/u va gpysicecmaom. NpeqocTaBiHe Ha KOMIUIEKCHH YCIYTH,
CBLp3aHH ¢ QMIMONPOM3BOJACTEO M IPOM3BOACTBO HA BCAKAKEY ayHO-BH3YaJlHH NPOU3BEACHHS.

Hama na dhunancoeust omuem: 21.03. 2014 .
Teryw nepuod: roquHaTta sanoueaia Ha 01, 01. 2013 r. u 3apspmBama Ha 31. 12, 2013 r.

Ilpedxoden nepuod: rogunara 3anourama Ha 01. 01. 2012 r. » zapppmBama Ha 31. 12. 2012 1.

CTpykTypa Ha KanmHTAIA

“Cnaiinep [ponawiuss™ EOO/ & eAHOTHUHO ApYKECTBO € OIPAHMYEHA OTrOBOPHOCT, PErHCTPHPAHO B
Teproeckus perdctep ¢ EMK 201268245 Ha gata 09.09.2010r.

CrpyKHHLH Jsanoeo yyactne Bpoii gpanose  Homuuanza cTolHOCT (nB.)
Hio Bosna ®unm AL 100% 1 10
Beunuxo 100. 00% 1 10
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“Cnadvp Mpodarwny” EOCH
Aoknad 2a deiinocmma u uHaHcos omyem 3a 200uHamad 3asbpiusauia kem 31.12.2013

IL. BA3A 3A M3TOTBAHE HA ®PUHAHCOBUTE OTHETH KU INPUAOKEHW CHIIECTBEHH
CHETOBOIHH NOJHTHEKH

Quuancogusm omuem € UIZOMEEH CLAAACHO USUCKGAHUAA HA  ObA2apcKomo
3AKOHOOAMEACNBO 8 HayUOHantHama eanyma wa Penybnuka Bvazapus - fvreapcku aes.

CHEMOBOOHO

Ot 1 anyapu 1999 ronuna ObArapckHst nes e ¢ PUKcHpaH Kype KbM eBpoTo: 1. 95583 nepa 3a 1 espo.
Tounocmma Ha cymume nNpedcmageHy 6b8 QUHAHCOBUA OMYEN € XuItou Ovieapcku ae6a.

Hacrosamusat ¢MHAHCOB OTYET € U3rOTBEeH B CHOTBETCTBHE C M3HCKBaHWATa Ha MexayHaponHu cTaHaapTH
3a (puHaHcoBH oTueTH (MCOQO), npuern ot KomucusaTta Ha EBponefickus crio3. OHHAHCOBHAT OTYET €
M3rOTEEH M B CLOTBETCTBHE C HIHCKBaHMATA HA MexAyHapOIHHTE CTAHIAPTH 3a (PHHAHCOBA OTYETHOCT,
nyOnuKyBaHH OT MexayHapoaHHs ¢BBET MO CUETOBOIHH cTaHAapTH. Benuky MemxayHapodHu cTaHaapTH
3a (PMHAHCORK OTYETH ca MyONMKYBaHW OT MeXIyHapoJHHs CBBET MO CYETOBOJHH CTaHAapTH, B CHIA 3a
neprojla Ha M3TOTBAHE HA TE3M H (MMHAHCOBM OTYETH, ca MpHeTH oT EBponefickua cbio3 upes npoueaypa
3a oa00penue, yetaHoBeHa oT KomucenaTa Ha Esponeiickus cbros.

@MHAHCOBHTE OTYETH Ca W3rOTBEHM HA MpPHHUMIA Ha JeHcTBAaIlo NpeAlpHATHe, KOETO NMpeinonara, 4e
Jpy:ecTBOTO 1le MPOIBIKY AelHocTTa cH B 0003puMo Gpaciue.

HsrorsaHero Ha (hMHaHCOBHUTE oT4eTH B choTBercrBHe ¢ MC®O, n3Kcksa yrorpebaTta Ha CUETOBOJHU
npubIU3MTENHH oueHKH. KoraTo e mpunarano cHeTOBOAHATA MOMUTHKA, PEKOBOACTBOTO CE& € OCHORABAIO
Ha cobcTBeHATA CH MIpeLeHKa.

Ilpy mpunaraHe cHeTOBOJHA MOJMHTHKA ChC 3ajHa JarTa, NPH NPEH3vHCIIABAHE Ha CTATUW (FPEUIKH) Cbe
3a]Ha JaTa WIH KOTaTo ce npeknacud) MIHpaT CTaTHH BB (JHHAHCOBHMTE OTYETH, CE NMPEACTARAT TPH OTUETA
33 (PHHAHCOBO CHCTOAHME H JBA OT BCHYKH APYIH OTYETH, H CBbP3aHHTE ¢ TAX NOACHHTEHH NPHIOAEHH.

CCHOBHH HOKAZATETH HA CTOITAHCKATA CPETA
OcHOBHHMTE [OKA3aTEeNM Ha CTOMAHCKATa cpefa, KOMTO OKasBaT BIWAHHE BBpPXY JAeHHOcTTa Ha
HpyxecTBoTo, 3a nepuoga 2012 ~ 2013 r. ca npenctasexd B Tabnyuara no-nomny:

ITokazaren 2013 Kbm gara| Harounnx 2012
LBII B MnH. n1B. 75 265 nB. aek. 12 |HCH 70474 nB,
Peanen pasrtemx Ha BBII 1,70% gex.12 | HCH 0.20%
Vintnauus B kpas Ha FoIHHaTa 2,80%| wnoemepu.l2|HCH 4.30%
CpejieH BATYTEH Kypc HA MATCKUA A0ap 1,52476 1.12.2013 | BHB 1,4779
Banyred Kypc Ha IATCKUS A0Nap 1,41902 30.12,2013 | GHE 1,4728
beapaboTHua B Kpasi Ha TOAHHATA 11,50% Q3HCH 9.24%
(JCHOBEH JIMXBEH MPOUEHT B Kpas 0,03% 1.12.2013 | BHB 0.18%
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“Cnadup Mpodarwss” EOOL
Aoknad 3a delinocmma u duHancos omuem 3a 200udama 3o0ebpwisawia kom 31.12,2013

HIABAEHHIE 34 CEOTBETCTBIIE
)_Ipy}KeCTBOTO BOAHW CBOCTO TEKYIIO CYETOBOACTBO M H3roTBi CbHHaHCOBHTE CH OTUETH B CHLOTBETCTBHE C
MexayHapoIHuTe CTaHIapTH 3a (puHancoBa oTieTHOCT (MCPO),

Hacrognusar oruer e mbpeusT uHaHcoB otyer Ha Hpykectroro no MCOO.

Hartata Ha npeMHHaBane kbpM MCQO e 01.01.2013 r. JpysxecTBOTO € NpeacTaBano (HHAHCOBHTE CH
oT4eTH no HalMoHanHMTE CTAHAAPTH 33 MANKM M CPEIHM MPEANpHATHS MpPeld NpPeMHHaBaHeTo Mo
MC®OQ. [Mocneanusr oruer no Hanuonanuure cranaapty e ¢ gata 31.12.2012 .

B cpoteercrBHe ¢ M3MckeaHusaTa HA MCC (aTaTa Ha GPeXBBLPISHE WIH TPOMSAHA) € ONPEJENeHa H B
Hamug cnydaii Toea e 1 suyapu 2012 r. [Topaau ToBa, cnenHuTe TpsaORa na ObOAT NMPEH3UUCICHH:

Ortuer 3a frHaHCOBOTO CheTOSHHE KbM 31 Aexemepu 2011 . - | anyapn 2012 1y

Otuet 32 hPHHAHCOBOTO ChCTOAHHE KbM 31 aekemepu 2012 r;

OTuera 3a BeeoOXBaTHHMA Moxoa 3a 2012 .

HoruTe cueToBOMHU NPHHINNY Ha JlpyskecTBOTO, NpepaboTeHH B CLOTBETCTBHE ¢ MpHemMaHeTo Ha MCODO,
ca ONHMCaHH 110-A0J1Y.

HpyxecTBOTO € NpuiIokUIo usnckeanusaTa Ha MCQO | npu npexona no MCQO.

Ethermnpt ori ppesianasaitesnio o MOC e npeacTased Kakro cieasa 3a 2012r.

CnenanpoxanaTa

HCOOMCH

) L.Herny npitxodn oT nponaxin s
{.Herun nprxonn ot npogaxbn o 1. . 230 I P 1.205

) IPHXOOH OT YCAYTH 230 1,065 | 0) npuxoad ot yomyry 1,295

2. ¥oeacucHue xa 3anacute ot
NPOAYKONA H HE3ABLPLIEHO 1,065 (1,065)
APOH3BOACTRO

Ofwo npuxoan ot

Obmoe npaxoan ot obnuaiina aeiinoct .
NPOALIGEABGIIE ACiHnocTn

1.00uo pazxoniu 3a onepaTHona 1. Pa3xoni 0o 5IKOHOMIYMCCKH

) . (1,284)
Acitmopcr {1,284) CAEMCHTH

! . a} Pa3xolp 3a CYPOBHHH 1

a) Pa3xonu 3a CYpOBHHH H MATepHany (89) " | wavepianm (89}
8) Pasxonn 3a BLHIWMN Yeayri (777} - | 6)Pa3xonu 32 BRHIUKK YCAYTH (777)
r} Pasxony 3a nepcosan (340} - | r)Pazxons 3a mepconan (340)
1} Jipyryn pazxonu (78) - | n) Apyry pasxoan (78)
2. MuuANCcoBN pasxoas 28) - | 2. @unanconu paixons {28)

Obue pasxoms oT
npoaLEAEIBAINY AciiwecTs (o3
Pa3xO04N 33 JANBLUK

Q0wo pazxosn 3a obnwaiina aeiinoer

Heyanbafsaryén or
oRepATHBHATA ACitHOCT

Tleuanta oT oBuyaiina nefinocet

TMevaxfia/zaryba oT
NPOIBAAABAMN ACHN0OCTI NP
PAIXOLN 30 AANTUN

CueTosonna neuanfa

Paixon 3a nasson ot

Pazxons 3a 1AHB U -
MPOABNARABAINY SEXHOCTI

TMeuanba [MeyanGafiary6a 3a nepiona
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“Cnadvp NpodakwvH” EOOO

Aoknad 3a deliHocmma u PuHaHcos omyem 3a 208uramd 3asbpuweduia Kem 31.12,.2013

AKTHB

AKTHUB

A. Herexyuwyt (AnNroTpaiiHN) AKTHBH

HeTEK}'lI.lH aARTHBH

1. Cvopankenua u ApyTH

1. Umorn, choprakenns,
MAUIMHY B o0opyiBade

B. Tekymn {kpaTkoTpaiinn akTHBR)

Texymn akTHBH

1. Hezap®piueHo NpoH3BOACTBO

1,065 (1,065)
2.JlpyTH B3eMaHug 135 - | 1.Texywy JaHBYHH AKTHBH 135
3. Ilapuunu cpeacrea 32 - | 2.ITapuyHH cpencTea 32

) B OE3CPOYHH CMETKH (IENO3UTH)

MACHB

COBCTBEH KAIIHTAJ
1 ITACHBH

A. CoDcTBeH KAnIATAN

CofGcTBEH KanWTan

1. Harpynana neganGa (3aryGa) or
MHBHAIH F'OHUHH B T. 4,

I.PunancoB pesynTar

Hepasnpeaenena
-HepasnpeneseHa nevanda 2 . -
neyanba/HEHOKPHTH 3aryOH
~HETOKpHTA 3aryda (2)
[TeuanGa/zary6a 3a
2. Texywa neuanta (3aryba) Y 6
6 - i roguHaTa

B. 3annmxennn

TerkywH nacHBH

1. Texymiy THProBcKM U

1. Ilonyyenu aBancH ao 1 ronHHa 1,200 (1,065} 160
APYTH 3aXBIAKEHHA

2.3a0pMKEHIA KbM JOCTAB4HIH 10 | 25 2. TekyUly 3a0b/HKeHHA 1

rOAMHA KbM TEPCOHATN

3. Ipyru 3anemkenda Ao | roauua s 5 3. Texyuia 4acT Ha TEKYIH 1

T4, JAHEYHH 30ILIDKEHHS

~OCHI'YPHTEAHH 331BJUKCHHS 1

“JaHBYHH 38 0biIRCHHIL
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“Cnadvep Mpodaxkwovr” EOCH

Joxnad 3a deiiHocmma u PuHaHCos omyem 3a 208UHama 3asbpuweawa Kkbm 31.12.2013

Tlapaunn noTouwn 0T 0CHOBHA
aeiHoCT

HﬂpH‘lHl{ NOTOUH OT
onepaTHBEHA neiiHocT

nﬂpH‘IHH MMOTOUN CEBP3aHH C

ThPrOBCKH KOHTPAareHTH 1,426 [MocTennenus oT KTHEHTH 1,426
/moctunnenus/
[TapuuHy NOTOUM CBBR3AHM C
p P (1,075} [Tnamaneg Ha nocTaBUHIH (1,075)
TBPrOBCKH KOHTPAareHTH /mnalianua/
[TapH4HH NOTOLIH. CBBP3alH C (319) [Tnaianug Ha nepcoHan v (319)
TPYAOEH JOTOBOPH 34 COLIMANIHO OCHTYpsSBaHe
JpyTH NApHYHH NOTOLH OT OCHOBHA 2 [Tnatenn/Br3cTaHOBEHH 2
nedHocT Jnansiy He2 KopnopaTHBHH
[1apuyny noToUM, CBLP3aHH C THXBH,
KOMHMCHOHHY, AMBEHICHTH H APYTH {1y JpyTH nnanaHus, HETHO (1)
no/00HH
Bcuyko napHYHH NOTOLH 0T 33 HerHn HApHYHHA NOTOUH 33
OCHOBHA AefinncT 0T OMepaTHBHA AeiiHoCT
IMapuunu notoun or [Iapu4HH noTouH ot
HHBeCTHLHOEHA JefiHocT HHBECTHUMOHHA ABHHOCT
[Toxynka Ha HMOTH,
[TapH4uHH OOTOLH, CELP3aHU C
. (1) MALHHK, ChOpaXeHHA H (1)
nearoTpafiiu akTHRH
obopyisane
HeTo napuunu cpeacTea
Bcruko napHYHn noTouM or ) H3NOJI3BAHH B 1)
HHBECTAUMOHHA AciHocT HHBECTALMOHHATA
ACHHOCT
Hetno yBennyenue
(HamaJieHHe) HA
NAPHYHHTE CPeIcTRA H
HimeHeHHe Ha nApUYHUTE CPEACTEA
32 HAPHYHHTE eKBHBAMCHTH 32
Hpe3 HepHoAaa
npeau e eKTET 0T
NMpoMeHHTe H 0GMeHHHTe
KYpeoBe
[Mapuunn cpeactea ¢
IMapuyHH cpedcTBa B HAYAIOTO HA
- HAPHYHH eKBHBAJEHTH Ha -
nepuoaa
1 sinyapu
[Tapuuun cpeacrea u
[Iapuynsn cpeacTea B Kpas Ha
32 NMAPHYHH eKBHBAJICHTH HA 32

nepuoaa

31 pexemBpH
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“Cnadvp MpodarwvHs” ECOL
Aoknad 3a deiivocmma u PuHaHcos omyem 3a 2odusama 3aebpusauja kem 31,12,2013

[Tpunoxumu za HpyKecTBOTO ca cneaHuTe MeXIyHApOIHH CTAHJADTH W NPAKTHKH:
MesgayHapoqHu crangapTi 3a ¢uaancoro orantate (MCDO)

MC®O | Ipunazane 3a nopau nbm na Mesicoynapoduume cmandapmy 3a (QUHAHCOBO OMYUINAHE.
MC®O 7 Qunancoeu uHcmpyMernu: OHOGECMAGAHU.

MC®O 9 Quuancosu uncmpyrmenmu: KIacUQuraya u oyenxd.

MC®O 13 Oyensagane no cnpagednuga cmoiHocm

Mexayuapoauu caeTosoguu crapgapta (MCC)

MCC 1 [Ipedcmassne na unancosu omuemu. .

MCC 7 Omvem 3a napuunuime ROMoy.

MCC 8 Cuemogodna nonumuxa, nposenu 8 NpubAUIUMeIHUNe CUemo8O0HY OYEHKU U SPEULK.
MCC 10 Cvbumus caed damama Ha omyemnus nepuod.

MCC 12 Jauvyu svpxy doxooa.

MCC 16 Haomu, mawunu u CoOpwICceHus.

MCC 18 {Ipuxoou.

MCC 19 Joxoou na naemu nuya.

MCC 21 Egexnu om npoatentt 68 sanymuumnie Kypcoge.

MCC 24 Onogecmasane na cevpsany tuya.

MCC 27 Hudusudyanuu (unancosy onyen.

MCC 32 Qunancogu uncmpymennii: npedcmagane.

MCC 36 Odesyenra Ha axmug.

MCC 37 Iipoau3suu, ycaoenu 3a¢waicenus 1 YCAOGHY akINUgH.

MCC 39 @Qurancosu uHCIHpYMEHRTY. NPUIHABAHE I OYEHACGHE.

PazacHenusn

1IKP 21 Janvyu gopxy doxo0a — 6b3ICHAH0GIGAHE HA NPECHEHEHUNE HEAMOPHIUIUPYE MY aKinug.,
TTKP 25 [laHBIIM BBPXY J0X0Ja - MPOMEHH B JAHBYHHA CTATYT Ha €IHO TPEANPHATHE WAH HETOBHTE
aKIIMOHEPH.

IIKP 27 Janvyu svpxy 0oxoda — npomeny 6 OGHBLYHUA CMAMYC HA E0HO RNPEeOnpuUAnue UNU HE208UHIME
aryuoHePHU.

OFPFRHIOREHIT CRIECTBEHE CHYETOBOTHIF FOTHTHRIT
FInomens B CHETOBOAHATA HOHTHER

Tosu roaumied (HHAHCOB OTHYET € H3TOTBEH, Cna3BalKH NPHHLMNA Ha AeHcTBallO INpeAnpHATHE B
CBOTBETCTBHE Che MewayHapoaunte Cranpapti za (Punancopo Otuurane, m3maaeHd or Ceueera 3a
Mexcnynapoanus Cueropoguu Cranmapre (CMCC) M BCHYKM pa3scHeHHS u3janeHH oT Komutera 3a
PaszacHenus va MC®O, B cuia Ha u or 1 suyapu 2013 r. v kouTo ca mpHeTH oT KomucHata Ha
EBPONEHCKHS CBIO3.

DUHAHCOBHAT OTHMET ¢ M3TOTBECH Ha Gaza KOHBEHLMATA 32 HCTOPHYECKATA LIEHA, OCBEH, aKO HE € ITOCOMEHO
APYro B CYETOBOJHHTE MNOJHTHKM NO0-107y (HalpuMep HAKOM (HHAHCOBM MHCTPYMEHTH, KOMTO ca
OLIEHEHH 110 cnpaBenuBa croiinoct). McroprueckaTa LigHa ¢e OCHOBaBa Ha CrIpaBeTHBATa CTOHHOCT Ha
NpecTalusITa, 1aIeHa B 3aMAHa Ha aKTHBH.

CoauiHugT QHHAHCOB OTHET BKIIKOUBA OTHET 3a neuanbaTta WM 3arybaTa W Apyrus BceoOXBaTEH JIOXOJ,
OTHeT 3a (PUHAHCOBOTO CBCTOSHHE, OTHYET 3a NPOMeHHTe B COOCTBEHHMS KamuTan, oTdeT 3a MapU4YHUTE
TIOTOLH, KAKTO W MOSCHUTEIHH NpuiIoKeHus. [IpHXOMH 1 pa3xo/H, ¢ H3KTIUEHHE HA KOMIIOHEHTH Ha JIpyT
BceoBXBaTeH JI0X0M, e MPH3HABAT B 0TYETA 3a JoxomuTe. Jpyr BceobxpaTeH OXO0 ce MPH3HARA B OTUETA
3a BCeoOXBAaTHHA JOXOA W BKIIKOYBA €JIEMEHTH Ha TIPUXOAM H pasxofu (BKIFOYHTENHO KOpPEKLUHH OT
npexiacuuKaumg), KOHTO He ca NPU3HATH B OTUETA 3a JIOXOJMTE, KAKTO H3HCKBA MIIH KAaKTO € PaspelleHo
or MC®O. Kopexuuu oT mpeknacHuKauus ca CyMHTe, npeknacHpHUMpand B redyanba unM 3aryba B
OT4ETA 33 JAOXOJMTE 3a TEKYIHA TEPHOJ, KOMTO ca OWIM TPH3HATH B ApYr BCeOOXBATEH JOXOX Tpes3
TEKYIHS H NPeAX0oAHH NepHoau. TpaH3aKIMH ¢he COOCTBEHHIMTE Ha JIpY)KECTBOTO B KaueCTBOTO UM Ha
COOCTBEHHIIM CE PH3HARAT B OTYETA 33 [IPOMEHHTE B COOCTBEHHS KalHTa.
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“Cnadvp Npodaxwby” EO0L
HAoknad 2a deiinocmma u PuHaHcos omuyem 3a 20duHama 3asbplueaya Kvm 31.12.2013

JpyxkecTBOTO W30Mpa jAa MpEeNCTABM €IMH OTHET 34 nevanbata WiM 2arybaTa W Apyrus BceobGxBaTeH
noxon. Paspenure ce mpeiacTaaT 3aefHoO, KAaTo TO3H 3a mewandaTa uiM 3arybata € I'bpBM, ClellBaH
HEMNOoCPENCTBEHO OT Pa3geNna 3a APYrus BceobxXBaTeH JOXOA.

JpyxxecTeoTo W3bHpa fa NpeAcTaps OTUETA CH 3a mevandaTta WA sarybara M Apyrus BceobXBaTeH 10XOf,
KaTo NPH IITACH(PHUKALUATA H3TIOI3B2 METOJA ,,CBLUIHOCT Ha Pa3XOauTe”,

®opmaThT Ha 0TYETA 3a (PHHAHCOBOTO CHCTOHHUE ¢ Ga3HpaH Ha pasrpaHHUEHHETO TEKYIL/HETEKYIIL.

3a M3roTBAHETO Ha TO3H TFOAHWIEH (PUHAHCOB OTYET, CIEJHHTE HOBH, PCBH3HPAHH MM H3MEHEeHH
MOCTAHOBJIEHHS ¢d 3aJB/KATC/IHM 33 NIPWIAraHe 32 MBbPEH ITBT 3a (hMHAHCOBaTa FOJMHA, 3anovealla Ha |
anyapu 2013r,

[Tpomenu e MCQO

CnegHMTe HOBH CTAHIAPTH W HM3MCHCHHA BJg30xa B cuna ot 1 guwyapu 2013 .
MCQO 1 Ilpunarane 3a mbpBH BT Ha MeXIyHAPONHUTE CTAHIAPTH 33 PMHAHCOBO OTYMTAHE - IBPIKABHH
3aemH - Mamenenus va MCQO |

+ MCOO 7 OunaHcoBH HHcTpyMeHTH: OnoeectaraHe - KomrieHcHpane Ha ()MHAHCOBM AKTHWBH M
{puHancoBH nacuBy - Mamenenus 8 MCOO 7

* MCDO 10 Konconuaupanu ¢unancosn oraetd , MCC 27 MHauBuayanHu hUHAHCOBM OTYETH

* MCDO 11 CeemecTnu criopasyMenus , MCC 28 MHBeCTHIIHH B ACOLMHPAHH NPSANPHATHA H CbBMECTHH
MpeanpuaTHA

* MCPO 12 OnogecTaBaHe Ha IAOBH YUACTHA B IPYTH NPEANIPUATHA

« MCQO 13 OueHapaHe N0 cripaBeAiuBa CTORHOCT

* MCC 19 Jloxoom Ha Haetu nuia (npepaGoren 2011 r.)

* KPMC®@O 20 Pazxoau 3a OTCTpaHABaHE H IOYHCTBAHE HA MOBBPXHOCTTA B NPOH3BOJICTEEHATA (haza Ha
MHHUTE

* [Tono6penus 8 MCDO - uuksn 2009-2011 :

* MC®DO 1 - [ToeTopHOo mpunarane Ha MCDO 1

* MCDO 1 - Pa3xony ro 3aeMu

* MCC 1 - npeuusupase Ha H3MCKBAHETO 33 CPABHHTENHA HH(OPMaLHA

* MCC 16 - Knacudukauus Ha cepBU3HOTO 000pyIBaHE, pe3epBHUTE YacTH

*MCC 32 - JlanbuHH eiekTH OT pasnpeieneHHa KbM NPUTESKATSIUTE Ha KATTHTAIOBH HHCTPYMEHTH

+ MCC 34 - MexxauHHO $HHaHCOBO OTHHTAHE M CEKTOpHA MHMOpMAalHA 3a 06lIaTa CTORHOCT HA AKTHBHTE
H I1acHBHTE

Hamenennero MCC 1 TlpencrarsHe Ha mozHumHK oT JIpyr BeceoGXBaTeH aoxon - uaMeHenuaTa Ha MCC 1,
KOMTO BJIM3aT B ¢Hia oT 1 ronu 2012 r. ce npuiarar chllo H OT APYXKECTBOTO 32 IILPBH [ILT Npe3 TeKYIIUS
TriepHon .

He BCHuUkH 0T Te3H CTaHJApPTH H HM3MEHCHHS KacadT TOAHIIHHUTE (lJHHaHCOBH OTYETH, H3TOTBEHH OT
IPYJKECTBOTO. AKO JajeH CTaHAApT WM M3MEHEHME 3acAra APYKECTBOTO , TOH ¢ OlMCaH , 3a¢lHO ¢
BB3ICHCTBUETO , B DENEIKKHUTE KBM HACTOSILHTE (DMHAHCOBH OTHETH .

(OCHOBHHTE MNpOMEHH Cal

- Mamenenusa B MCC 1, cewp3ana ¢ IIpeacrassane Ha mosvuuy oT Jpyr BeceobxpaTeHn noxon { W3galeHH
npez onn 2011 r. ) - Te3n M3MeHnenHs, KOWTO ca B cCHMNa CBC 3aHa faTa , LENAT Aa I0A0OpAT
TIpeIICTABAHETO HA KOMIOHEHTHTE Ha ApYr BceoOxBaTeH Ooxon . JIpY)KECTBOTO € ANBXKHO Aa Fpynupa
eneMeHTH , ripeacraBenr B Otvera 3a BceoGxBaTHHA J0X0Z Ha 6azaTa Ha ToBa JaiH Te we OpaaT
nperIacHQHUHpaHH KbM Tewanba WM 3aryba BIIOCHEACTBMe . BBNpekH de He € 3aXB/DKHTENHO |
LpyXKecTEOTO € IPHJIC/KHIIO HOBATA TEPMHMHOJIONHA 22 " OTYeT 32 Jox0oOHTe " , T.e. " oT4eT 3a neyantarta
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“Cnadvp MNpodakwsn” EQO0
Hdoknad 3a deilnocmma u PuHarcos omyuem 3a 2oduHama 3asbpuisawa Kem 31.12.2013

HIH 3ary6aTta u Apyrus BceobxBaTeH Joxon” . IIpunaraHero cue 3a[Ha JaTa OT M3MEHEHHATA He ca MManH
HHKAKBO BL3JeHCTBHE » PA3JIMYHO OT Ha NPEACTABAHETO HA [TO3HUHHUTE Ha ODYT BceobxBaTeH JACX0n.

+ |Ipomenn B MCC 1 [lpeactaBsne Ha ¢uraHcoBd orderH { Luken [ogumue nogobpenus 2009-2011,
W3naaeHH npes Mait 2012 r.) - M3menenusata yTounasar, 4e JOMTLIHWTENHA CPABHHUTENHA UHGOPMALHS HE
¢ HeobxoaMMa 3a TIepHOMH, HAJBHWUIABRAIIM MHHHManHo H3uckBaHHTe oT MCC | . Brmpekd ToBa, ako
J0BPOBONHO ce NpescTaRs , T TpaAbea ga 6bae B croTBeTcTBHE ¢ MCDO | 6e3 fa ce 3aeiicTBa H3HCKBaHE
3a NpelocTaBiHe Ha MbJieH Habop OT ¢uHaHcoBH oTyeTH. ChILIO Taka ce NOACHNABA, 4e , B ciydyail Ha
NpoMeHH B CYETOBOAHATa TMOJHTHKAa CBC 3aJHa JaTa MWJIM Tpeu3yHcIieHHe ¢bhe 3a7Ha JaTa WK
npexnacHHKALMA , KOATO HMa CchilecTBeH edekT BBpXYy HHGOpMalMATa B OTYeTa 3a (PHHAHCOBOTO
CBCTOSIHHE KBbM Ha4yaloTO Ha NpenxofaHus nepuon , HpyskecTBoTo TpabBa Ja MpelcTaBH OTHeT 3a
{hMHaHCOBATa ITO3MLIKA B Kpasl HA TEKYLUMs MEpHOL ¥ HA4aJI0TO M Kpas Ha MpeixolHus nepuod . Brnpexu
TOBA, ¢ H3KIIOYEHHe Ha OMOBECTABAHETO Ha ONpeleieHa KOHKPEeTHa HH(OpMaLMs, He € 3a/bKUTEIHO B
OenesxkuTe KM (HHAHCOBHMA OTYET Ja ce paskpHvea noapobHa HMHGOpPMALHA 3a CTATHHMTE B OTHYCTA 3a
{PMHAHCOBOTO CHCTOSIHHE KbM HAYANOTO HA NPEIXOAHHS NEepHo.

* Mamenenne va MCC 16 WMotk , Mamwan 1 cvopbierns (Luxen Togumay nomobpenns 2009-2011,
u3ganeHH npes Mai 2012 r.) - M3ameHeHHeTo noscHABa, ue NPOAYKTH KaTO Pe3epBHH 4YacTH, pe3epBHO
obopyneaHe ¥ cepsH3noTO obopyaRaHe TpaADBa Ja ObIAT NpH3HATH kaTo MMC | KOraTo Te OTroBapsaT Ha
onpeaenennero 8 MCC 16 ¥ B NpOTHBEH ciIyvail KaTo MaTepHaneH 3anac. ToBa H3IMEHEHHE He € UMaio
HHKAKBO BJIMSIHHE BbPXY (PMHAHCOBHTE OTHeTH Ha Jlpy:kecTBOTO.

. HUsmenenne Ha MCC 12 ausuu BbpXy IOX0OA.

{v3namen npez gnexkemMBpr 2010 r.) - MHameHeHwero npemocTasd  Npe3yMOUMA, 4e
BB3CTAHOBABAHETO Ha OanaHcoBaTa CTOMHOCT HAa JAleH aKTHB, U3MEPEH ¢ NOMOLITA Ha Molena Ha
cripasemnueata crofinocT B MCC 40 — Hugecmuyuonnu usmomu, oBUKHOBeHO 1e 6ble, upe3 mpoaaxba.
UsmenenusTa cpio Brmoueat B MCC 12 HacokuTe 110 OTHOLISHHE HA HEAMOPTU3HPYEMH aKTHUBH, IIpeiH
ceabpKaid ce B IIKP-21 (passicHEHMETO € CLOTBETHO OTMEHEHO). lM3meHenuero BiAM3a B cHNa 3a
rOJHILHHA NEPHOLH, 3AI04BALIK HA WK wien | sanyapu 2013 r, opuer ot Komucusara na Esponefckus
CB103 Ha 5 roHu 2012r.

. ITlpomenen MCC 19 Joxodu na naemu auya (uzpaned npes toHd 2011) - OcHoBuHTE
M3MEHEHHA BKIIIOUBAT NpeMaxBaHe Ha "KOpPHAOPHHMA NMoaxon", MOAH(HKALMI HA CUETOBOAHOTO OTHHTAHE
HA JOXOIHTE [IpH HarycKaHe, [10100psBaHe HA M3UCKBAHMUATA 34 [IPH3HABAHE M OIIOBECTSBAHE 34 I1AHOBE
34 Je()HHHpaHy Joxoaud. MameHenwsTa LenaT fa ce MOANOMOrHaT Noa3BaTe/uTe Ha QUHAHCOBHTE OTHETH
na pasbepar no-gobpe Kax IUlaHoBeTe ¢ AedHHHPAHH NOXOOW 3acAraT (WHAHCOBOTO CBHCTOSHHE,
(MHAHCOBHTE pE3YATaTH M MapWYHH TOTOLUM Ha JPY:KECTBOTO. Te€3H M3MEHEHHS ca cQeKruBHM 3a
roJMIUIHH MEPHOAH, 3anmoveaiiy Ha/ unu cned 1 suyapu 2013 r., npuetn ot KomucusTa Ha Erponeiickus
cbi03 Ha 5 roHu 2012r.

. Tpomenen MCC 27 Huougudyannu ghuvancosu omuemu (M3fageH mpes Maii 2011)
IIpoMeHeHHMAT W cBC cMeHeHO HawMeHoBanWe CTaHJapT cera camo pasriieaa M3HCKBAHHATA 3a
HHAUBHAYaNHWTe (MHAHCOBH OTHETH, KOMTO ca OO ronsma creneH 6e3 usMeHeHwe cnpamo MCC 27
Huoueudyaany unancoeu omyemuy. CTaHIApTRT H3HCKBA TJ1aBHO, KOTaTO JaACHO APY)KECTBO W3rOTBA
MHIHBUAyanHH (HHAHCOBM OTYETH, MHBECTHLHMHTE B NbIUEPHH APYKECTBAa, ACOLMHPAHH M CEBMECTHO
KOHTPOJIMPAHH MPEANpPUATHA Ja ce OTYMTAT WiHM 1o cebecToiiHocT, MK ckrnacHo MCDO 9 Punarncosu
urHcmpymenmy. TOH cblUO TaKa TpeTHpa [IPU3HABAHETO HAa JUBHUIEHTH, HAKOHM NMpPeCTPYKTYpHpaHUA B
JIpyXecTBOTO H BKIIFOUBaA PEAMLIA M3HCKBAHHMS 34 OTOBECTSIBAHE.

. INpomenen MCC 28 Hugecmuyuu 6 acoyuupari RNpeonpusmua U CbeMeChHU
npednpusmus (u3pageH mnpes mai 2011) IIpomenenus M cbe cmeHeHo zarmaBue CTaHaapT faaea
MPEANHUCAHHS 32 OTYHTAHETO HA WHBECTHIUHMH B ACOLUMHPAHH TIPENNPHATHA M TMOCTABd H3HCKBAHMATA 3a
IpHJaraHe Ha KanuTaloBHs METOJ NPH OTYHTAHETO Ha AacOUMHMPaHHM NpEednpHsITHA ¥ CHBMECTHH
npeanpuatua. Toi onpenens "3HAYMTENHO BIHAHME", NPEIOCTABA HACOKH 3a TOBA KAK METOABLT Ha
coOCTBEHMS KanuTan 3a OTYMTaHe TpaORa Aa ce Npuiara (BIIOYHTENHO H3KITIOYEeHHA OT NPHJIaraHeTo Ha
MeToa Ha coOCTBEHMS KalKTAl 32 HAKOH ciiyyaH) H JaBa MPEANTHCAHHME KaK HHEECTHLMHTE B aCOLHHPAHH
H CBBMECTHH NpenpHATHS TpAOBa na 6baaT TecTRaHH 32 o6e3LeHKa.
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» Mamenenne Ha MCC 32 ®duuancoed MHCTpYMeHTH : npenctaBane [Tuken [oauinnu nopobpenus
2009-2011, u3panenn npes mait 2012 r.) - M3MeHeHHeTOo NOsACHABA, Ye JAHBK BHPXY /10X0JIa BB BPB3Ka C
pasmpejenenus KbM MpHTEKATEIWTe HA WHCTPYMEHT Ha COOCTBEHHS KalUTAT H 33 TPaH3aKLHOHHHTE
pa3xofM IO KalHTaJloBa clelka, Tpabea na ce otuMTar B choreercrBHe ¢ MCC 12. Tasu npomsaHa He
OKa3asa BIMSHHE BHpXy QHHAHCOBHTE OTYeTH Ha [[py)cecTBOTO.

. MC®OO 7 Dunancosu uncmpyreninu: onogecmagaHus — OTIUCBAHE — B CHJIA OT | FOJM
2011r., npuer ot EC Ha 23 noemBpu 2011r. — H3MeHeHHATa MogoOpABaT H3MCKBAHHATA 34 OMOBECTABAHE
CBBP3aHU ¢ MPEXBBP/AHETO HAa (UHAHCOBM AKTHBHM M BJIM3aT B CHNia 3a TOJMIUHH NEpPHOIM 3aTOUBAIH
Ha/unu cren | 1oy 2011r., H3MEHeHHEeTo BOAH [0 I0-TO/IAMa MPO3PAYHOCT MPH OTYHTAHE Ha CHENKH C
NpeXBBPIIAHE Ha HUHAHCOBU MHCTPYMEHTH M YJIECHABA pa3bUpaHeTO Ha MOI3BATENUTe Ha (UHAHCOBHTE
OTYETH OTHOCHO M3IaraHeTO HA PUCKOBE MpPH NPEXBhp/sHe Ha (MHAHCOBH aKTHBH U e(eKTa OT TAX BbPXY
(uHaHCOBOTO CBCTOSIHNE Ha Jpy>kecTBOTO, 0COOEHO B Cllyual Ha CEKIOPHTH3MpaHe Ha (JMHAHCOBH aKTHBH.

. MC®O 10 Konconudupanu gunaricogu omuemu no MCO®O (usnazen mpez mait 2011) -
HOBHAT CTAaHJAPT ONpelelis MPUHUMIIMTE HAa KOHTPOM, ONpedens Kak a ce Ae(uHHpa Jamd fAaleH
WHBECTHTOP KOHTpoSHpa Jpy:KecTBOTO, B KOETO € WHBECTMPANO M CclejoBaTenHo Tpabea Ja ro
KOHCOIUAHpA; ONpeens NPHHLIMINTE 338 H3IOTBIHE HA MOAHIIHH (UHAHCOBH OTYeTH. Tol BLBEXIa €1HH
KOHCONHMAALUHOHEH MofeN, KOHTO WASHTH(HIMpA KOHTPONA KATO OCHOBA 3a KOHCOMHAALHA 38 BCHYKH
BHAOBE JpYHecTBA, KBIETO KOHTPOIA €€ OCHOBABA HA TOBA JAIM JafeH MHBECTHTOP MMa BNACT HAJ
Apy»ecTBOTO, B KOETO € MHBECTHPAT SKCTIO3HITHA/TIpaBa Ha MPOMEHAILA € BB3BPbINAEMOCT OT HErOBHTE
Y4YacTH B ACOLMMPAHOTO MPEANpPHATHE H BBIMCIKHOCT Ja H3MON3Ba CBOETO BIMSHHE HAaJ BBIPOCHOTO
NpeanpUATHE, 3a 13 MOBJHsE pasMepa Ha Bh3BpbiaemoctTa. MC®O 10 3aMeHa yacTH OT AeHCTBAINMA B
momenta MCC 27 ¢ naumenosanue nipe3 2013 r. Koncorudupanu u camocmosmeniy Guuancog omuemu
u IIPK-12 Kouconudayua — pyocecimea cve cneyuaniid yenr W € B CWIA 33 TOAWIOHW [EPHOIH,
3aroysBally Ha/ WM cney 1 auyapu 2013r..

+ MC®O 11 Cegmecmuu anzancumenimy (M3naneH npes Maii 2011) - HoBuaT crangapt u3uckea
CTpaHa Mo CBBMECTEH AHTAKMMEHT J]a OMpeNeld THIIA Ha CBBMECTHHS aHIKHMEHT, B KOHTO TS y4YacTBa
KATO OLEHH CBOUTE Mpaka H 3aJB/DKSHHS U CJIE] TOBA OTPA3M TE3M MPABa U 3a0bJDKEHHS B ChOTBETCTBHE C
THIIA HA CHBMECTHHA AHT@KUMeHT. ChbBMECTHUTE aHTAKHMEHTH Ca HIIH CLBMECTHM JeHHOCTH MITH IPKOMHT
BEHTYBPH:

o B peHHOCT Mo ChBMECTEH AHIKUMEHT, CTPAHHTE MMAT TNPABOTO BBPXY AKTHBHTE W 3abIDKEHHA

Mo MAacHBHTE OTHACAIUM Ce [0 aHraxuMeHTa. [pyecTBata MKOHHT BEHTYLPHH OTEpaTopH

NPH3HABAT TEXHHUTE AKTHBH, TACMBM, MpPHXOJH M pa3Xofd IO OTHOUIEHWE HA TEXHUS AN B

aHFaKMMEHTA.

o B MKOHHT BEHTYBP, CTPAHHTE UMAT MPABO CaMO JI0 pasMepa Ha HETHHTe aKTHBH I10 AHTAKHMEHTA,
Crpana B JKOHT BEHTYBP IpHNara KarMTaJOBHA METOJ 33 OTYHTaHe HA CBOATA WHBECTHIMA B
IKOHHT BeHTuynpa B ChoTBercTBHe ¢ MCC 28 Hueecrmuyuu 6 acoyuupany npeonpusmmis. 3a
paznuka ot MCC 31, MeToaa Ha MpOMOpIHOHATHATA KOHCONHAAIUA HE € TIO3BOJICH.

. MC®O 12 Onoeecmsasare Ha 0aroee 6 dopyeu npednpusanua (W3naned npes Maii 2011) —
HoBuaT craHmapt kombuHHpa, oforaTipa M 3aMeHsA H3HCKBAHHATA 33 ONOBECTABAHE KacaellH AbLIePHH
OpefNpHsATHA, CBBMECTHH NPEANpPHATHS, aCOLMMPAaHH NPeINpHATUS U CTPYKTYpPHpPaHH ApyxecTBa. ToH
M3UCKBA JETAH/IHO ONMOBECTARAHE Ha HWH(pOpMAUMs, KOATO JaBa BB3MOXKHOCT Ha TOTpebWTenHTe Ha
HH(OpMaLUA OT (UHAHCOBMTE OTYETH 1a OLEHAT XapaKTepa M PUCKOBETE CBBLP3aHW C JANOBE B APYTH
OpeAnpUaTHe, KAKTO M e(eKIuTe OT Te3H AAJIOBE BLPXY (HHAHCOBATA TMO3HUMA Ha Jpy)XecTBOTo,
HEroBOTO PMHAHCOBO CBCTOAHHE W MapHUYHUTe My notoly. MCQPO 12 priu3a B cuia 3a OTYETHH NEPHOIH,
3anovBaIly Ha uiam cnen 1 auyapu 2013 r..

. MC®O 13 Oyenseane na chpagednusa cmotivocm (M3naaeH npe3 Mai 2011) - zopuar
CTaHJapT OMpenens CrupaBeRTHBATA CTONHOCT, H3/IMKeHA B endH enuHcTBeH MCPO pamka 2a uzmepBaHe
HA CNpaBeUIMBaTa CTOHHOCT M H3MCKBA OMNOBECTABAHHA OTHOCHO W3MEPBAHMATA/OMpPENSISHETO Ha
cpaBenmuBara ctofiHocT. MCPO 13 ce npunara, xorato apyru MC®O uzMckBaT uiM paspelnapat
OLleHKa Ha CcrpaBelTuBaTa cToHHOCT. Toll He BHREX/I2 HUKAKEH HOEW M3MCKBAHMA 34 OLICHABAHE HA JaleH
4KTUB WIM [IACHB [0 CIPAaBe/IMBa CTOHHOCT, HE U3MEHs eJIeMEHTHTE OLEHEHHM IO CIIpaBeTHBA CTOHHOCT
B MC®O, HYTO NBK aJpecHpa Kax Ja ObJaT IpeACTABIHH TPOMEHUTE B ClipaBeIuBaTa cToiHocT. HoBuTe
W3HCKBAHHA €4 B CHJIA 32 OTYETHH NEPUOIM, 3aNMoYBaliy Ha/ unu ciep 1 suyapu 2013 r.,.
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. KPMC®DO 20 Pasxodu 3a omempauagawe u NOYUCINBAHE HA HOGLPXHOCHING 8
npoussodemeenama gaza Ha Muxume (U3najgeH npes gekemepu 2012 r., B cuna ot | guyapu 2013 r., Bce
owe He € npHeT ot EC) — onpesiens cueTOROIHOTO OTYHTAHE HA Pa3XOIMTE 3a OTCTPAHABAHE H MOYHCTBAHE
HA TIOBBPXHOCTIa B TPOM3BOJACTBEHaTa ¢asa Ha JaleHa MuHa. J[lapa pazscHeHHe OTHOCHO
pa3srpaHHYaBaHETO Ha CYETOBOAHOTO TPECTHPAHE HA Pa3XolM 3a OTCTPaHABaHE HA MHEPTHA Maca ¢ 1en
NpOM3BOJCTBO M Pasxo/M ¢ 1en nojodpspaHe Ha AOCTBIA 10 APYrH KOJNM4YecTBa MMHHa Maca 3a
NpOM3BOJACTBO B OBAEIIM NMepHoaH. TI0SCHEHHETO H3MCKBA APYHECTBA OT MHHHATA HHAYCTPHH, KOHTO
npunarat MCQO, ga OTIMIIAT KAaNHTANHM3MPAHUTE DPa3XoJd 328 NOUYHCTBaHE Ha TOBBPXHOCTTA B
HEepasnpeseNeHaTa nevanda, ako akTHBHTE He MOraT fa OBJaT OTHECEHH KbM pa3rpaHuYHMM KOMITIOHEHT Ha
PYaHOTO TofIe.

. Hzmenenus Ha MCDO 7 Qunancosu uncmpymexin: onosecmaganus

M3meHeHHATa nO3BOJIIBAT HAa HHBECTHUTOPUTE Ja TNPEONONEST Pa3siUYuATa B H3MCKBAHMATA 3a
KomrieHcHpane npd otdeTHocT no MCPO u US GAAP u peBexcIa HOBHM OIOBECTABAHMS, KOHMTO
NpeAoCcTaBAT No-106pa HHBOPMALIHS 32 TORA KaK JPY)KeCTBATA CMEKY4BAT KPEAHTHHA PHCK, BKIIOUHTENHO
Y Ha CBBP3aHHTE ¢ TOBA oOesneuenus. Te BJIMzaT B cHila 33 FOAMIUHH TIEPHOIH, 3aNIOYBALIK Ha MM ciex |
aayapu 2013r..

CrnepnuTe HOBH CTaHJApTH, H3MEHEHUS M PaziCHEHHATA, KOUTO ca OunH uananenu or CMCC (IASB), Ho
BCe OILE HE ¢a B CHJIa 3a (MHAHCORATA TOJMHa, 3ano4Balla Ha 1 auyapu 2013 1 He ca Mo-paHHO NPHETH OT
»Cnatioep Ilpodaxwer” EOQL. PBKOBOACTBOTO OYaKBa, 4¢ HOBHTE CTaHIAPTH, H3MEHEHHA M
passCHEHHATa, e OBJaT NPUETH B FOAMIIHHUTE (PHHAHCOBM OTUETH Ha JPY»KeCTBOTO, KOTATO TE BJIM3AT B
cuna. JIpy)KecTBOTO € OLEHMNO, KBAETO € BEIMOXKHO, IOTCHIIMANHOTO BL3ACHCTBHE HA BCHYKH TE3H HOBH
CTaHIapTH, H3MECHCHHS U Pa3ACHEHUA, KOMTO 11e 6baaT edheKTHBHHM 3a ObICIIH TTEPHOIH.

. H3menenus B MCC 32 Quuancosu uncmpymenmu: npedcmagame

HaMenennsTa ajipecHpaT HeCBOTBETCTBHA B TEKYLIATa MPAKTHKA [IPH TMPHJIAMAHETO Ha KPUTEPHHTE 3a
xoMnetcHpane B MCC 32, rmaBHO KaTo H3fCHABAaT CMHCBJIA HA "B MOMEHTa WMa 3aKOHHO MpaBO Ha
KOMIIEHCHpaHe" M TOBa, Ye HAKOH GPYTHH CETBIMEHT CHCTEMH MOrAT Ja CE CYMTAT 3a EKBMBAJNEHTHH Ha
HETEH CETLIAMEHT. Te BIH3AT B CHIA 33 rOIMUIHE IEPHOAHM, 3afiouBally Ha MIIH ciaen | wmi 2014r..

. Hzmenenus 8 MCC 36 , ozariaBeHH BB3cTaHOBHMA cTO#HOCT - ONOBecTSBaHe 3a HethHHAHCOBH
akTHBY ( M3majens npes maid 2013 r.). - M3aMeHeHHATa BOOAT 10 HaMaNsBaHe Ha OOCTOATENCTBATA, [1PH
KOHTO €€ M3HCKBA BB3CTAHOBHMATA CTOMHOCT Ha aKTHBHM WIH CAHHHWLM, ICHEPHPALIM NMapHYHH MOTOLH Ja
6bie paskpHTa , U3ACHABAHE HA M3MCKBAHHATA 3a OMOBECTABaHMATA. BEBeX /A ce M3PHUHO M3HCKBAHE 3a
OIIOBECTHBAHE HA AHMCKOHTOBMA MNpPOLEHT, H3NON3BAH NpH obe3leHka (WM 0o0paTHO BB3CTAHOBSBAHE),
KBICTO BB3CTAHOBMMA CToHHoCT (Ha 6azaTa Ha clpaBeIMBaTa CTOHHOCT, HAMANEHA C PasXoAMTe 3a
nponaxkba) ce ompeaens ¢ TOMOLITA HA HACTOAlA CTOMHOCT Ha ObJewWre napuuHd norouw.Tesu
HM3MEHEHHA ca B CHJIA 3a FOJHMIIHH [TEPHOH , 3anodBallld Ha Wau cnell | suyapu 2014 rognHa.

. Hamenenus 8 MCC 39 , osarnaseHH HoBauus Ha aepHBaTH M NPONBKABAHE Ha XeMKHpaHe
(v3panen npes roHu 2013 r.) - M3sMeHeHHATa NO3BONABAT NPOILIKARBAHETO HA CYETOBOIHO OTYHTaHE Ha
XC/DKMPAHETO B CHTyallMs, KOraTo KOHTpareHTa MO JEpHBATHB, ONpEeJeieH KATO KATO XepKHpaill
HHCTPYMEHT C€ 3aMEeHs ¢ HOB KOHTpPareHT (M3BSCTHO KAaTO "' HOBAlLMA Ha JEPUBATHBH ") , KaTO Noc/IequLa
OT 3aKOHH HJIH NI0A32KOHOBH HOPMATHBHH aKTOBE , aKO ¢a M3NBJAHEHH ONpeneneHu yenoeud. Te ca B cuia
3a TOAHIIHY [epHOAM , 3amnouyBailld Ha MnH cnen 1 suyapd 2014 roaWHa. PBKOBOACTBOTO He O4akea
HAKAKEB e eKT BbPXY I'OAMIIHHTE (PUHAHCOBH OTYETH Ha J[py>KeCTBOTO , IPH MMICA HA TAKHBA CIIEIKH.

. Hamenenns B MCOO 10 , MCPO 12 u MCC 27 ozarnasenn HupectuuuonHu JIpy:kecTsa
Jpy>KecTBa CLC CleuWanHa MHBECTHLHOHHA Len (M3janeHH npez okToMepH 2012 r.) - MamenenuaTa
OTIPEAENAT NOHATHETO " MHBECTHUIIHOHHH JIPY/KECTBA" ¥ UM I103BO/IABAT O0cBOOOKIaBaHEe OT KOHCOMHAALHS
Ha JBLIEPHHM NpPEANpPHATHA; BmecTo TOBa, MHBECTHIIHOHHOTO APYXSCTBO € 3aAB/DKEHO 1A OLEHARa
HHBECTHLIHATA BLB BCAKO ABLIIEPHO NMPEANPUATHE NO CIIpaBeAIHBa CTOHHOCT B neuanbaTa WK 3arybara B
cwoTBeTcTBHE ¢ MCPO 9 / MCC 39 ( M3kmoueHHETO He ce MpWJara 3a JbUIEPHH IPYXKECTBA , KOHTO
NPEeAoCTaBAT YCIYTH, CBbP3aHH ¢ MHBECTHIIMOHHaTa JeHHOCT Ha MHBECTHLUMOHHOTO APYIKECTBO).
MHBECTHUHOHHOTO JAPYXXEeCTBO € IIBXKHO Jia OTHYHTA HMHBECTHLHATA CH B CBOTBETHOTO IBLIEPHO
NPeANPUATHE TIO ¢IMH M CBLIM HAYMH B CBOMTE KOHCOJMJMPAaHH H WHIMBHAYANHH (QMHAHCOBM OTYETH.
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BbBeneHn ca M NONBIHHTEIHH OMNOBECTABaHHA. M3MeHeHHMATa ca B CHMJIa 32 TONHIIHM [EpHONH
3aMovBally Ha Wi ciel 1 sHvapu 2014 r., uny cbe 33/1Ha naTa. PEKOBOACTBOTO HE O4aKBa HAKAKLE eekT
BBPXY TOAUIUHHTE (PHHAHCOB OTHYET Ha Jpy>KecTBOTO , Thil KATO KOMMAHHKATA Maiika HE € MHBECTHLIHOHHO
NpenpusTHe.

. MC®QO 9 Qunancosu uncmpymenmu (M3gaaeH npes Hoemepd 2009 u penaktupad npes
oktoMBpr 2010) — To3M cTaHAapT BEBEXIA HOBM W3HUCKBAHHA 33 KlacM(PHKaUHS H HM3MepBaHe Ha
(HHAHCOBH aKTHEH U (PMHAHCOBH NACHBH, KaKTO H TAXHOTO OTIIHCEAHE.

. MC®O 9 uznckBa 3a BCH4KM NIPHU3HATH ()MHAHCOBM AKTHBH, KOMTO c¢a B 06XBaTa na MCC
39 DQuuancosu uncmpyaeriny, NPU3HABAHETO W M3MEPBAHETO HM jAa OBJe MOCTIENBAINO OTUETEHO IO
aMOpTH3MpyMa LeHa WM crnpaeeianuBa crodroct. [lo-cmeuuanHo ABIroOBHTE MHBECTHLMH, KOMTO Ce
IBPKAT B PAMKMTE Ha €OMH OHZHEC MOJEN, YUATO LeN € fa chbupa NOrOBOpHHUTE NapHYHH NOTOLM H KOUTO
HMaT JAOTOBOPHH MapH4HHU NMOTOLM, KOUTO ca eIMHCTBEHO MNAIAHUA Ha TMaBHHLA M NTMXEa N0 MMaBHULIATA
H He ca 3aKpHTH, OOMKHOBEHO C& OLIEHABAT MO aMOPTH3MpPaHa CTOHHOCT B Kpad Ha clieqBallluTe OTHETHH
nepuogy. Bcuuku ocTaHanM ILArOBM WHBECTHIIHM M KalMTANOBM WHBECTHIMH €& M3MEPBAT MO TAXHATA
CTIpaB&[/IHBa CTOHHOCT B Kpas Ha NOCJACIBALUMTE CHETOBOAHH NEPHOIH.

. Hafi-3Hauutennusar edext or MCOPO 9, kacaem knacH(pHKalMdaTa H H3MEPBAHECTO Ha
dMHAHCOBMTE TacHBH 3acira OTYMTAHETO Ha NPOMEHHMTE B CIpaBe/NTHBATA CTOHHOCT Ha Oe3cpoueH
(HHAaHCOB NAacHB (ONpEeneHHd MO CNpaBeAnHBa CTOHHOCT B nedanbarta WnM 3arybarta) AbMxalla ce Ha
NpoMeHH B KPEeJUTHHS pHCK Ha To3H nacuB. [To-cneumanHo, cernacio MC®O 9, 3a GhHHAHCOBH MacHRH,
KOWTO ca ONpeaesieHH MO CNpaBel/IHEA CTOHHOCT B nedanbata WM 3aryba, cToWHOCTTA Ha NMpoMsAHATA B
CMpaBeanKBaTa CTOHOCT HAa (PMHAHCOBHS MacHB, KOATO ¢ AB/DKH HA NPOMEHHUTE B KPEIMTHHA DHUCK HA
TO3H ITACHB CE€ NIPH3HABA B APYT BceobXBaTeH N0XO0, OCBEH aKO NPH3HABRAaHETO Ha edeKkTa OT NPOMEHHUTE B
KPEeIHTHHS PHCK Ha TNacHea B JApYr BceoOXBaTeH [OXO0A lie Cb37aJe MM YBEIMYH CUCTOBOIHO
HecbOTBETCTBHE B newanbaTa MiM 3arybara. [IpoMeHMTE B CrpaBe/UIMBATA CTOHHOCT, MPOM3THYAINH OT
KPENHTHHSA PHCK Ha (PMHAHCOB INACHB BIIOCHEACTEBHME HE ce MpeknacHduuupar B Neyanba unu saryba. B
mMoMeHTa cwriacHo MCC 39, udnata cyma Ha npoMsHaTa B CMpaBe/JNTHBATA CTOMHOCT HA (DHHAHCOBHS
nacuB OMNpENeieH MO clNpaBeAlMBa CTOHHOCT B nedanba unu 3aryba ce npusHasa B redantarta MM
zarybara.

. W3uckBaHuATa 32 OTTIHCBAHE C€ 3aMa3BaT MOUTH HENpOMeHenu chriacHo MCC 39,

MC®O 9 Bausa B cMNa 3a TOAWIUHH NEPHOAH 3amlodBallv Ha/ uiaM cnem 1 syapu 2015 (mo-panHo
NpHIaraHe € paspelcHo), Bce owe he ¢ npuer or EC. PokoBopcrBoro ouaxsa MCDO 9 pa Gwae
npunoxer or HpyXKecTBOTO B FOAMILUHHTE (PHHAHCOBH OTHETH, KOTATO TOBA CTAHE 3aNBIIEKMTENHO, ChINO
Taka, Y€ NpHnaradero Ha HorMA CTaHAapT wWie UMa 3HauHuTeeH eeKT BbpXy CYMHUTE OTUETEHH 110 MOBOL
(HHAHCOBHTE AKTHEM M (PMHAHCOBHTE NMacHBH Ha [pyxecTBOTO. BhOpekn ToBa, He € YMECTHO Ja ce
NpEefocTaRd pa3syMHa NpHOIH3UTENHA OLleHKa Ha edekTa A0 3aBLPLIBAHETO Ha NETAHTHUS Nperie.

. KPMC®O 21 Takcu e untepnperauus na MCC 37 TlpoBusuM , YCIOBHH 33ABKEHHA H YCIIOBHH
axrued . MCC 37 ycTaHOBABA KPUTEPHH 32 NPHIHABAHETO HA 3aJbJKEHHE , €4MH OT KOMTO € H3UCKBAHETO
NpeANpHATHETO Ja HMMa CEraliHO 3aTb/DKCHUS B Pe3yiTaT OT MHUHAaJNM cuduTHS (M3BECTHO KaTo
3abIKARAILO ¢HOMTHE ) . PazicHeHHMeTo MOsACHIBA, 4e ABNIBT , KOHTO Mopa;/ia 3aIb/DKEeHHE 3a IIalllaHe
Ha Takca, € OT AeHHOCTUTE, ONUCAHH B CBHOTBETHOTO 34KOHOJATENCTBO, KOETO LedM MNallaHeTo.
PazsicneHunero onpenens, 4e HAJIO3UTE HE CE IIPU3HABAT , aKO HAMA HACTOALLO 3aJbJKEHHE 3a 3amyallaHe
Ha JaHbKa KbM Kpas Ha MepHoja M ce TIPH3HABA, aKO HACTOAIIO 3alBJDKEHHE 3a 3alialllaHe Ha JaHbKa
(Hamora, Takcara, pazNHYHH OT JaHBK BBPXY JAOXOAA) CHLUIECTBYBA KbM Kpas HA OTHETHMS IEpHO].
JpyKecTBOTO CrefRa Aa NMPH3HABA AKTHB , aKO € NpeJIUlaTeHa Takca, Hamlor , HO Bce Olle He pasrionarar ¢
HACTOALIOTO 3aABJDKEHUE 32 MNalane. To3M NIPUHIMI CE NPUJIAra H KbM MeXIHHHHTE (DHHAHCOBH OTHETH.
KPMC®@O 21 e B cunia 3a rodMLIHK NIEPHONH, 3aTOMBALlKH HA UITH ciien | sHyapw 2014

Mummvangua cpapanteasa sundopyauug

C uzkmoueHue Ha cnydaute, korato MCQO paspelraBaT HNIH H3HCKBAT ApYro, APYKECTBOTO NMPEACTABS
CpABHHTENIHA HH(iJOpMaLIHH 10 OTHOLIEHHE HAa MPEAXOACH IepHoA 3a BCHYKH CYMH, OTHYECTEHH BLB
()MHAHCOBHTE OTHETH 3a TEKYINHS NEPHO].

JpyecTBOTO MNpeAcTaBd KaTo MHMHMMYM [Ba OT4eTa 3a (MHAHCOBOTO CBCTOSHHE, [OBA OTHETA 34
nevadara unu 3arybata W Apyrus BceoOXBaTeH JOXOJM, ABa OTAENHM OTHeTa 3a NMevanbata WiM 3arybara
(aKO CE NpEnCTaBAT TaK.PIBa), JABa OTHETA 3a [NIapHYHHTE MMOTOLIH H ABa OTHETA 3a IPOMCHHUTE B coOCTBEHH
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KaIlMTal H CBBP3aHHTE C TAX MOACHHUTENHH NpunoxkeHus. Twi KaTo APyKECTBOTO NPEACTABA OTYETH IO
MCC za mepBH TBT, TO € U30pano a BIIOYM TPETH CPABHHTENEH MEPHOA B OTHETA 34 (hHHAHCOBOTO
CBCTOSIHHE.

Korato TekcroaTa onucaTensa wuHGOPMALMA, CBABPIKAIIA C€ BbHB (JHHAHCOBHTE OTHETH 32
NpeaxOonHUA/IIPEIXOIHHTE NepHOa(M), NpoAbIbKaea 1a ObJAe akTyarHa M 3a TeKyLHs IIEPHOL e IIPaBH
BPB3Ka C IPEAXOJHHS, OCODEHO KOraTo TOBAa € CBBLP3AHO C HECUI'YPHOCTH, NPHOMH3UTENHH OLECHKH,
NPOBU3HH HIH 06e3LIEHKH,

BOBeCTHSANES 34 KOMILICRTS (i)lEEEEEE'ECOBH OTHeTy

TTENHHA KOMMIEKT HHAHCOBH OTYETH, BKITIOUBA CINETHHUTE KOMIIOHEHTH:
® OTueT 3a PMHAHCOBOTO CHCTOSHHE KBM Kpasi Ha NIEPHOAA;
s OTueT 3a nevanbara UK 3arybata H Apyrus BceoOxpaTeH JOXOA 3a [IEPHOA;
e OTYET 3a IPOMEHHTE B COOCTBEHHS KallMTAI 32 NEPHOA,;
e OT4eT 3a MapHUYHUTE MOTOLM 3a IEPUOJA;
®  [IOSICHHTEJIHH IIPHIOMKEHHS, NpeicTapispaluy obobleHH e Ha 10-BAXHHUTE CHETOBOAHHN NOTMTHKA
U Jpyra NoscHUTeTHa MHQOpMalMs, CpaBHUTENHA HMHOpPMALKs MO OTHOLIEHHE Ha MpPEeaXoIHHA
nepuon H
® OTHeT 3a (PUHAHCOBOTO CHCTOSHHME KBM HAuanoTO Ha Haff-paHHMS CPaBHMTENEH MEepHOX, KOraTo
APYKECTBOTO INpHAra CUeTOBONHA ITONIMTHKA CBC 3aiHA JaTa MM NPaBH IPEH3UUCIEHHE CBC
3a7Ha [aTa Ha CTaTHHM B CBOHWTe (MHAHCOBH OTHETH, WM KOraTo MpekiacH(GHUHpa CTaTHH B
CBOHTE (PHHAHCOBH OTHETH.
INpencraBaT ce ¢ €HAKRO 3HAYEHHE BCHUKH ()HHAHCOBH OTYETH B ITBJIEH KOMITEKT OT (PHHAHCOBU OTHETH,

I/I36opa Ha pBKOBOIACTEOTO € A NMpENCTABH €IHH OTHET 3a nevanbaTa WIH 3.’:11"}'621Ta H IpYyTHA BCEODXBATEH
A0xo4.

P'IJI(OBO,IICTBOTO e H36pan0 Aa TIIpeicTaBM KOMIIOHEHTHTE Ha JOpyIrus BCceoOXBaTeH LOX0H IMpenr
CBBP3aHHTE JAHBYHH eq)eKTH. HEH'LI{B. MEXITY KOMMOHEHTHTE € pa3lpelelieH MEKIY TE3H, KOHWTO tuxa
MOTJIH BIIOCJICACTBHE A 6'b}laT npemacudmuplpaﬁﬂ B pasjcna Ha neuanfarta UM 3ary6aTa, H TE3H, KOHUTO
HAMa BMNOCICACTRHE fa OBAAT nperiacHpUUMpaHy B TO3H paszen.

;'10[3} CTHMO ATTEDUHATHERRO TPETHDANC

B onpepenenn cnyuau, MC®O mo3Bonsgsa mnoBede oOT €JHO BBH3MOKHO CHETOBOJHO TPeTHpaHe Ha
onpenencHa cAenka WIH ckOuTue. JluuaTa, M3TOTBAIIM (HHAHCOBMTE OTUETH, TpsbeBa ga usbepaT ToBa
TpeTHpaHe, KOeTO Haii-TOYHO CBLOTBETCTBA Ha JefiHocTTa Ha J[pyxkecTBOTO.

Coraacio MCC 8, ot IpyxecTBOTO Ce H3UCKBaA na noabepe U a punara cBOUTE CYETOBOAHU NMOTHTHKH
NOCNeNORATETHO 32 NMOAOOHUTE CASNKH H/UNH 32 ApYrd cEOUTHA M YCNOBUA, OCcBeH Korato gageH MCDO
KOHKPETHO M3HMCKBA HIIH TO3BOMSBA KaTeropW3alMsi Ha TO3HLHHTE, 332 KOWTO MOraT Jia ca TOJXOIAIIH
pazmuuad nonutHrd. Korato gapen MCPO u3uckBa uid NO3BONABA TaKdBa KATEropysanui, 3a BCAKa
ellHa OTACNTHA KaTeropus ce noabupa ¥ NOCASAOBATEIHO C€ Npuiara Hai-NoxoAfllaTa CYETOBOIHA
nonutuka. [lopagd ToBa, cneml KaTo Bede € W3IOPAHO HAKOE OT ANTEPHATHBHHUTE TPETHPaHWUA, TO CC
NpeBpBUIA B CYETOBOAHA TMONWTHKA M TpsAbBa Ja OBIe mnocneloBaTemHO TNpHIaraHo. IIpoMeHH mo
CUETOBOJHATA NONKUTHKA TpaOBa Na ce W3BLPLIBAT CaMO KOTaro TOBA C& M3MCKEA MO CUIATA HA CTAHAApPT
WIIH TBIKYBaHE, HIH aKo, B Pe3y/lTaT Ha NpOMAHATA, BRIPOCHUTE GHHAHCOBY OTHUETH LIE NIPEHOCTABAT 110-
HaJeXIHA U peNeBaHTHA HHGOpPMAIHS.

B nacrosuiara nybnukauus, xoraro MCDO papa pnaMoxHocT 3a H30op, pyxecTBOTO BLANpPHEMA elHO
OT BB3MOXKHWUTE TPETHPAHHSA, & HMCHHO TOBA, KOETO € HaH-TIoIXOAAlI0 32 0OCTOATENCTBATA, B KOHTO ce
HaMHpa. B koMeHTapa ce onucBa noApoOHO kof & W30paHara MONHMTHKA, KAKTO M NPHYHHHTE 3d TO3H
H300p, U c¢ NPEACTARAT HAKPATKO Pa3NMKHTE B M3UCKBAHUSTA OTHOCHO OMOBECTABAHUATA.
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fIPHIHABAHE HA FFPHNOT

Fpivea ot npoaxawia #a cTORE

Ilpuxoa ot nponaxba HA CTOKH €€ NPU3HABA BbB (HHAHCOBHAT OTHET 3a BceoOXBaTHUA NOXOL Ha JaTaTa,
Ha KOATO CTOKMTE Ca JOCTAaBEHM Ha KJIHMEHTa W mpaBoTo Ha cobcTBeHocT e npexsbpieno. [Ipuxon e
ClIpaBelUTHBATA CTOMHOCT HA IIOJIYYEHATA WM ABDKHMATA IIPECTALMS 338 CTOKHTE, HETO OT ThPIrOBCKH
OTCTBIKH B JaHBUH (T.¢. Hanbk nobapeHa croinoct) npy npogaxbara.

HE}H.\E};‘EEE arT Ii‘g)().i?_él}i{ﬁ:i HA yOAVIH

HpHXO,HHTe OT NIpE€A0OCTABCHH YCIYIH C€ NMPH3HAaBAT MPOTNOPIHOHAIIHO Ha CTENEHTa Ha 3aBLPIIEHOCT Ha
caeJikaTta KBM OTYHeTHaTa JaTa. Crenenta Ha 3aBBPUICHOCT 00HKHOBEHO Ce Qripenend 4pe3 aHaJlH3 Ha
H3BBpILIEHATA paboTa.

Fipuxoas o1 nuysn
[MpuxoaM OT MTHXBH Ce MPH3HABAT MPOIOPIMOHAIHO 32 MEPHOA TI0 METOA Ha edeKTHBHATA JTHXBA.

PAIXOIH

JpyKecTBOTO OTHHTA TEKYLIC pa3xojldTe 3a JeHHOCTTa 110 HKOHOMHYECKH E€TeMEHTH H CJle]] TOBA I'H OTHacH
no GYHKUMOHANHO MpejHa3HayeHHe ¢ Lel (POpMHpaHe pa3Mepa Ha pa3xO[MTe 10 HAlpaBieHHA H
lefHoeTH. TIpu3HaBaHETO Ha Pasxofd 34 TEKYIUMS [EPHOL €€ HM3RLDINEA MPH HAYHMCIABAHE HA
CHOTBETCTBALIMTE HM TIPHXOIH.

PasxoauTe ce OTYMTAT Ha NPHHIMNA Ha TEKYlIO Hayucassade, OlEHABAT ce MO chpaBenMBaTa CTOHHOCT
Ha M7IaTEeHOTO MM Ha NPEACTOALIOTO 3a NilallaHe.

Obmn SEMHIHCTRATHRHE DAIXOAN
Tazu pa3xoiHa KaTeropus BKIHOYEA BCHYKH pa3xod OT 061].[ H aIMHHHCTPATHBEH XapaKTep.

@uRIHCOBH RPENOIN B PAIX0IN

MUHAHCOBUTE MPHXOLH BKIIOYBAT MPHXOMH OT JIUXBH [0 HHBECTHPAHHM CpeiacTBa ( BEIIOUHTENIHO
HWHBECTHLIMY, HA Da3MoJIOKEHHE 3a TpoAaxkda), NMPMXOOH OT AMBHIEHTH, nedanda oOT mpojaxkba Ha
(MHAHCOBM axTHBH Ha pasnoiImKEHHE 3a Npojakda, NMPOMEHH B CTIpaBeIMBaTa CTOHHOCT Ha HHAHCOBH
AKTUBH OTUKMTAHHM MO CIPaB¢ANHMEA CTOHHOCT B mevanfata HWaM zarybarta, meuanfa oT onepanyd B
yykAecTpaHHa BaIyTa, NIPH3HATH KaTo neuanty u zarybu. [IpHxon OT JHXBH ce NpU3HABA B MOMEHTA Ha
HAYMCNSBAHETO MY MO METOJa Ha eeKTUBHATA MHXBaA. [IpHX0a OT AMBHIESHTH ce IPM3HABA Ha JaTaTa, Ha
KOATO € YCTAHOBEHO NpapoTo Ha JIpy)KecTBOTO Ma MOJYYH MIAIIAHETO, KOATO B Clydas HA KOTHpaHH
LeHHH KHH)KA € JIATaTa, ¢JIe/l KOATO aKUMHTE CTaRaT 0e3 MpaBo Ha MOIyYaBaHe Ha TOCIEAHHA THBHAEHT.

K®M pasxoaure 3a AeHHOCTTA CE OTHACAT H (MHAHCOBH Pa3XxoiH, KOMTO JIpy:KECTBOTO OTYHTA H KOHTO ¢a
CBBp3aHH ¢ obMuaiHaTa AefiHocT. [IpHHIMNLT Ha HayMclIeHHE ce OTHAcA IO (PMHAHCOBHTE Pa3xolH, Taka
KAKTO C€ OTHacid A0 BECHYKH JpPYTIHd KOMIIOHEHTH Ha OTHETA 3a JOXCAHTE. Te BKAWOYBAT H BCHUKH 0663[IEHKH
Ha cblechoan AKTHBH.

@DHHAHCOBM pa3xodM BKIFOYBAT Pa3xoiM 3a JIMXBM N0 3aeMH, 3ary0H OT omepalMH B 4yxkIecTpaHHa
BaiyTa, IPOMEHH B ClIpaBENNHBATA CTOMHOCT Ha El)HHaHCOBH 4AKTHEH OTHHTAHH IIC CNPABEANHBA CTOHHOCT
B neyanbara WM 3ary6ara, oGesuenka Ha (PHHAHCOBM aKTHBH H 3arybH OT XCIKMHIOBM HWHCTPYMCHTH,
KOMTO Ce€ MpH3HABAT KaTo nedanba wnu 3aryba. Bewuke pasxofd no MIaTHMH JMXBH N0 3aeMH ce
NpHU3HABAT KaTo neyanba uiu 3aryba, KaTo ce W3MOoM3Ba METO/a Ha e)eKTHBHMUS JIMXBEH MPOLIEHT.

Pazxonu mo 3aéMH, KOUTO HE MOrat Ja C€ OTHECAT TIPAKO KBM ﬂpPUJ,Oﬁl’IBﬂHCTO, CTPOHTEIICTBOTO HITH
TIPCH3BOJACTBOTO HA OTTOBapAll Ha YCJIOBHATA aKTHE, € TPHU3HABAT B neyantu 1 3ary61»1, KaTO cC H3MNoI3Ba

METOla Ha elbeKTHBHHSl JIHXBCH TIPOIICHT,

Ilewan6u 1 3arybH oT KYpPCOBH pas/IMKM C€ NPENCTABAT Ha HeTHa 6aza BbB ()HHAHCOBHTE OTYETH.
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FIEYAZBE LT SATYBH 34 IEPIIOTA

BeHuKH NPHXOAHH M Pa3xOJHH CTATHH, MPH3HATH 3a MEPHo/A, Ce BKIIIOUAT B nevyanfa uiM 3aryba, ocBeH
4KO CTAHAAPT UM pazscHeHHe oT MCQO u3uckeaT gpyro.

[Teyanb6a unH 3aryba ¢ ofwara cyMa Ha NPHXOAUTE MHHYC Pa3XOAUTE, KATO € M3KIIOUBAT KOMIIOHEHTHTE
Ha apyr eceoOxXBaTeH JOXO/I.

HBAMOTH, MAHIHHI I CROPBAERILA

Ilpn nbpBOHAYANIHO NMpH3HABAaHE HMOT, MalllWHA, ChOpPBIKEHWE HIIH ofopynBaHe ce OTYMTAT Mo LeHa Ha
npu1obHBaHe, KOATO BKIIIOYBA [IOKYMHATA 1€HA, KAKTC M BCHUKH MpeKH pa3xojH 3a NpPHBEXKIAHEeTO Ha
aKTHBa B pabOTHO CHCTOSHHE 3a MPEABHJIEHATa MY yrioTpeba oT PLKOBOJCTBOTO.

Crea NbpBOHAYATHOTO MY NPH3HARAHE MMOT, MallMHAa, CHOPBKEHHEe MM 000pyIBaHE Ce OTUMTAT N0 LeHa
Ha npuAodHBaHe, HAMAaNeHa ¢ HaTpynaHaTa aMOpPTH3alLMd U 3arybu oT ofesLieHKa.

AMOpTHSaLLHSITa Ce M34HCNABaA TdKa, 4e ISHAaTa Ha HPH,LIO6HB3HC Ha aKTHB4, HaMalleéHa ¢ OCTaTh4YHaTa My
CTOﬁHOCT, Aa Ce OTITHLIE 34 NIepHoJa Ha IIONE3IHHA MY HKOHOMHYECKH MHBOT, KaKTO CN¢ABAa:

Crpanu 4% nuHeeH MeTox
CroprixeHHs U obopyaBane 30% nuneen meTon
KomMmoTepHa TexHHKA 50% nuHeeH MeToA
MoTopHi npesosuu cpeacTea 25% nuneeH MeTox
Apyrn [ 5% nmuHeeH MeToq

3emsTa He ce dMOpTH3Hpa

Ilonesnnsr AKHBOT, OCTAThYHATA CTOHHOCT W METOHA Ha dMOpTH3ALHA CE€ NPErnexaa, KopHurupa, axko €
HeOﬁXO,ﬂHMO, B Kpafd Ha BCEKH OTUETEH MEPHOA,

Janen MMOT, MalllMHa, ChOPBKEHHE MM o0OpyABaHe ce OTIHCBA HPH NpoAaxba MMM KOraTo akTHRBT
OKOHUYAaTEIHO ObJe H3BadAeH OT ynoTpeba H He ce O4aKBAaT HMKAKBW JAPYTH MKOHOMHYECKH IIOJI3H OT
HEroBaTa npoabikapaia ynotpeba. Ileuwanbure wWnW 3aryOuTe, nonmydeHd npH OpakyBaHeTo HIIH
H3BaKJaHETO OT YnoTpeba Ha HMOT, MAaLIMHA, CHOPBKEHHE HIIH 060pyIBaHe, Ce OIIPEIENT, KaTo pazIukKa
Mexk 1y MPHOIHIHTENHO H3UMCIIEHHTE HETHH TIOCTRIUIEHH oT npodaxkdara W HanaHcoBaTa cyMa Ha aKrHea
H CE MPH3HABAT B OTYETa 33 AOXOAMTE.

Koraro pezepBHH 4acTH, pezepBHO oDopy/BaHe W cepBH3HO 0Oopy/ABRaHe OTroBapaAT Ha ONpeAe/eHHETO 3a
HMOTH, MallHHH W CLOPBLKEHMSA Ce [PU3HABAT B CHLOTBETCTBHME C ONUCAHHTE TI0 TOpPE MOJHTHKH. B
TIPOTHMBEH cydal Te3d MO3HIHH ce KIacHMHMLIHpaT KaTo MaTepHaiHy 3aacH.

[TocneapamuTe pasxonu ce IpUOaBAT KbM DanaHcoBaTa CTOMHOCT Ha akTHBa WITH c€ OTIHTAT KaTo
OTZAENEH aKTHB, CaMO KOTaTo ce odakpa, 4e JIpy»KecTBOTO IIe NONydH OBIACHIN MKOHOMHYECKH
H3rOAM CRBP3aHH ¢ YMoTpedara Ha TO3M aKTHB H KOTAaTO OTYETHATA MM CTOHHOCT MOXke jJa Opae
JIOCTOBEPHO OIpejleneHa. PaXonuTe 3a TEKYIIOTO OOCIHy)KBaHEe Ha MMOTH, MAIUMHH, CHOPEKCHHS
1 000py7(BaHe Ce OTYMTAT KATO TEKYII[H 32 IIepHOA.

OLEHERKA HA HEGHHARCOBH AKTHBI

HMoTH, MalllMHH K CLOPBIKEHHA KaKTO H HeMaTepHAITHHTE aKTHEH ca 00eKT Ha TecTBaHe 3a obe3leHKa.

banancoBaTa CTOMHOCT Ha Te€3M aKTHBH Ce IIPOBEPHBA ©KErOAHO 33 HHAMKALMA 33 00e3LEeHKa M KOraTo
aKTHBBT € oDe3lleHeH, TOH Ce OTIIHCBA KATO pa3xoj BbE (JMHAHCOBHMS OTHET 3a BCeOOXBATHHA A0X0L A0
pasMepa Ha HerobaTa OYaxBaHa BL3CTAHOBHMA CTOMHOCT. Bb3CTaHOBHMaTa CTOHHOCT € MO -BHCOKATA OT
cNpaBe;UIMBaTa CTOWHOCT, HAMAJIEHA ¢ Pa3XOJMTe No npojaxba, U cToHHOCT B ynoTpeba Ha akTHE MIIM Ha
€lMHHLA, I'eHepHpalla NapH4HH NO0TOLH. BhicTanoBMMara cTOHHOCT ce onpeaens 3a OTAEIEH aKTUB,
CCBEH B CNyd4aH, ue IpH H3MOI3BAHETC Ha aKTHBA HE CE IeHEpHpaT MapHUHH MOTOLH, KOHTC Ja ca B
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3HAYMTENHA CTEMEH HE3aBHCHMM OT MAPHYHHTE IOTOLM, FEHEPHPaHH OT APYTH akTHEH MM IPYNH OT
AKTHBH. AKO TOBa € TaKa, BBh3CTAHOBHMA CTOMHOCT C¢ ONpelehs 3a CAMHULATA, IeHepHpalla NapHYHH
TMIOTOLH, KEM KOATO AKTHBLT [IPHHAIIEKH,

CroiiHocTra B ynorpeba e HACTOALATa CTOWHOCT Ha ObAELUMTE NMAPHYHH MOTOLH, KOMTO C& QUYaKBa 1a
ObhaT MonydeHH OT TasW eauHHua. Hacrosmure CTOMHOCTH ¢ H3YMCNABAT MOCPENCTBOM AHMCKOHTOBH
NPOLIEHTH, KOUTO C& ONpEAC/AT Npedd AaHbYHO obnaraHe M OTpa3sfBa TEKyWIATAa Ma3apHa OLEHKA Ha
CTOHHOCTTa Ha MNapUTe BLB BpPeMeTO H CHeuM(HYHHTE 3a eQMHHMLIATa PUCKOBE, YMATO oDE3lCHKa ce
H3MepRa.

3arybute oT 00¢3lEHKA 3a CAMHUUM, TFeHepHpalld NMapHuHH MOTOLM, CE€ PasnpefeiaT MLPBO Cpeiy
penyTauuaTa Ha eJMHHLIATA H Clle]l TOBa NPOMOPLHOHATHO MY OCTAHAJIMTE AKTHBH HA ¢AMHHIIATA.
3arybuTe oT obeslleHKa ce OTHHTAT B OTdera 3a BceoOXBaTHMA 10Xo[f (B mMeyanGara wnM 3arybara 3a
rOIHHATa), OCBEH aKO 3a JAJEeHHs aKTHB He e GOpPMHpaH NpeolicHBUeH peseps. Torasa ofesleHkaTta ce
TPeTUpPa KATO HaMaJICHHE Ha To3M pesepB (Mpe3 Apyr BceoOXBaTeH J0XOA), OCBEH aK0 TH HE HaAXBBLPIA
HEroBHs Pa3Mep, H HAJIBHIIICHHETO Beye ce BKIIOUYRA KATO pa3xo/] B OTYETa 33 BCeoOXBATHHA J0XOA,
[locneasamo ysenuuenye BbB BLICTAHOBUMATA CTOHHOCT /33 aKTHBH, 32 KOUTO ¢a GUIIM NpH3HaTH 3arybu
ot obeslieHKka B TNevanbara uiaM 3arybarta/, NpeM3BHKAHH OT MPOMEHH B MPHONH3UTEIHUTE OLIEHKH, Ce
NpU3HaRa KAaTO TIPUXOJl B OTHETAa 3a BCEODXBATHHA JOXO[, O CTEMeHTa J0 KOATO Te BEH3CTAHOBABAT
obezlieHKaTa.

DHHAHCORH HHCTPYMEHTH

E—l'hg}ﬂ()im‘{&ﬁf%() NRHINEBAHe B ueHspane

Hpy:ecTBOTO NpH3HAEA (PHHAHCOB AKTHB MK (HHAHCOB NMACUB BBE (JMHAHCOBHA CH OTYET 3a (HHMHAHCOBO
CBCTOAHHE, CaMO KoraTo /[Ipy:kecTBOTO CTaBa CTPaHA 10 NOFOBOPHHTE K1ay3M Ha CLOTBETHHA (MHAHCOB
HHCTPYMEHT. [IpH nmbpBOHauanHo npusHaBaHe Jpy»KECTBOTO TNpH3HABA BCHYKH (JMHAHCOBH AKTHBH H
(bMHAHCOBM NacHBM 1O crpaBe[nuBa cToHHOCT, CnpaBemnuBaTa CTOMHOCT Ha Aajied  (MHAHCOR
AKTHMB/MACHB NPH ITbPBOHAYAIHOTO My NpH3HaBaHe 0OMKHOBEHO € JIOrOBOPHATA IieHa. JJOroBopHATa LieHa
32 (DMHAHCOBH AKTHBHM/MACHBH OCBCH TE3W, KOWTO Ca KIAaCHGHMLMPaHH IO CIIPaBETHBA CTOWHOCT B
nevyanba uoM 3aryba, BRIOYBA Pa3XOJHTE 10 CJAeNKAaTa, KOMTO €€ OTHACAT TMPIKO KbM
NpuaoOMBaHETO/M3aBAHETO Ha (MHAHCOBMA HHCTPyMeHT. Pasxoaure no cheinkara HanpageHM MpH
NpUI0OHMEAHETO Ha (PUHANCOB AKTHB M H3JaBaHEeTO Ha (JHHAHCORB MACHB, KIACH(HITHPAHM 110 CIIpABELIHBA
CTOHHOCT B neyanda umm saryda ce oTumMraT He3abARHO KATO PasXof.

HpyecTBOTO Npu3HaBa (UHAHCOBH aKTHBH, H3MOJ3BAMKH [JaTaTa HA CETHIMEHT Ha C/ENKATA, KATO 10
TO3M HAYMH €/IMH aKTUE Ce NPH3HaRa B JIeHs, B KOHTO e monyued ot JIpy:xecTBOTO M ¢ OTNHCEA B JEHA, B
KOHTO € MpefocTaBeH oT JIpy:KecTBOTO.

HGCEEE.’J.BZ%EH_H GEHEeHra ua fgkﬂ‘ﬁﬂﬁct}!ﬁﬁ AWFHBH

ITocneapamara oligHKa Ha JUHAHCOBMTE AKTHBM 3aBHCH OT TAXHATA KIACH(HKAIHA MPH TbPBOHAYATHOTO
HM NpH3HaBaHe KaTo akTHBH. Jpy;ecTBOTO KIacHGHLUMpa (HHAHCOBUTE AKTHBH B €HA OT CIIEAHHTE
YETHUPH KATErOPHH:

DuHAHCOBU AKMIUGH, OMYUMAINN 1O CHPAGEOUEA CHIOIOCH 6 nevanbama Wil 3azpdama . AKTHBUTC
ce KnacH{MUHpaT B Ta3M KATEropdd, KOraTO MPMHLMIHO Te ca IbpKAaHH € 1ell THPTYBaHE HIM
npenpoaaxba B KpaTKOCPOYHA IEPCMEKTHEA (THPrOBCKH AKTHBH) HIIM Ca JIEPUBATUBH {C M3KIIOUEHHE Ha
JajeH JiepUBATHE, KOHTO ¢ onpefened M € e(peKTHBEH XeDKHUpAall HHCTPYMEHT) MIM OTroBaps Ha
YCJI0BHATA 32 OTIPE/IENEH B Ta3{ KATErOpHUA IIPH IIbPBOHAYAIHO NPHU3HABAHE.

Ileyanbu unu sarybu npu nocneseaima oOlicHka Ha (PMHAHCOBM AKTHBH OTYMTAHH [0 CHpaBeljIMBa
CTOHHOCT B nevanba unM 3aryba BKTIOUBAT M JMBUJGHTH WNW JHXBH W C& MPH3HABaT B newanba uium
zaryba.

3a roaMHarta 3aBbpiuBaa Ha 31 gexemspu 2013 u 2012 [pyxkecTBOTO He € xiacubuLUpano GHHAHCOBH
aAKTHBH KATO ABPIKAHH 34 l'IpOlI«':l}Kﬁa HJIH OMNPEACIICHH KAaTO TaKHMBa OTHHUTAHH 10 CrIpaBeIiBa CTOWHOCT B
nedanba UM 3aryba.
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3aemu u e63eManuA. 3aeMHTE M BR3eMaHMATA €A HEJCPHBATHBHH (JMHAHCOBM AKTHBH ¢ (QHKCHpAHU HIH
OmpelensieMH TUAlaHHs, KOHTO HE CE KOTHpaT Ha aKTHBeH nazap. AKTHBHTE, KOHTO JIpYmKecTBOTO
Bb3HAMEpABA Na Npofaje BEJHAra MMM B KPaTbK CPOK He MOTaT Ja OsJaT KIACHQHUMpaHH B Tasu
KaTeropHsa. Te3H aKTHBM ce OTYMTAT NO AMOPTH3HPYEMAa CTOMHOCT M C€ H3I0JI3Ba METOAA Ha e(heKTHBHUA
TIMXBEH MPOUEHT (C M3KIIOYEHHE Ha KPAaTKOCPOUHHMTE B3EMaHMA KOraTo IIHXBATA € HeCHIIECTBEHA),
HaManeHa ¢ IPOBH3HA 3a 00e3LeHKa HITH HECHONPaeMoCT.

O6MuaiHO THProOBCKHTE H APYTH B3IEMAHHA Ce KIACHOHIIUPAT B TA3H KATCIOPHSL.

@unancosu axmuen, Ovpyucar 00 nadeye, Topa ca HelepUBATHBHY (DMHAHCOBH AKTHBH C (MKCHPaHH
HIIH OIIPEENAeMH NALAaHHA H HHKCHpaH Maflesk, 3a kouTo Jpy)KeCcTBOTO HMa IOJIOKHTETHO HaMepeHHe
H BBL3MOXKHOCT Ja 3aabpikil A0 najexa. DHHAHCOBH 4KTHBM, KOMTO MpPH MbPBOHAYATIHO NpH3IHABAHE
Hpy>KecTBOTO € OMpefe/luNo, KaTo OTYMTAHHM IO CNpaBeAlMBa CTOHHOCT B meuantd WiH 3arybu unu
HaNU4YHH 3a Npofaxba, KakTo H Te3H, KOHTO OTrOBAPAT Ha ONPEASSEHHETO 3a 3a€MH H B3eMaHHs1, HE MOTaT
na 6b1aT KnacH(MUMpaHH B Ta3H KaTeropHs. [TonobHo Ha 3aemu u B3eMaHms, Te3H akTHBH CE OTYHTAT M0
aMOpTH3HMpPaHa 1IeHa, KaTO CE M3II0JI3Ba METOA Ha edleKTHBHHS JIHXBEH MPOLEHT MHHYC BCAKO HAMAJICHHE
3a obe3LeHKa HIIH HechOHupaeMocT.

3a roauuaTa 3apbpuiBana Ha 31 aexemepu 2013 u 2012, [py:KeCTBOTO HE € OTYEIO0 KAKBHTO H 1a OHIIO0
(HHAHCOBH AKTHBH B Ta3H KATETOPHA.

Quirancosu aKmMuGH HA pasioaoxcenue 3a npodancén. ToRa ca HeOepHBAaTHBHM (GHHAHCOBH AKTHEH,
KOHTO Ca OMPENENeHH KaTO Ha pasrnono:KeHHe 3a Npogaxba MpH MbPBOHAYANHO NPH3HARAHE MM HE ca
KIaCHDHLHPAHH B HAKOS OT FOPEONHCAHHTE KaTeropHu. Te ce OTYHTAT [0 CrIpaBeAiuBaTa MM CTOMHOCT.
C u3xnouende Ha neuanbu M 3arybu OT BATYTHH ONepauMH, [IPUXOQH OT JTHXBH ¥ AMBHASHTH, KOUTO Ce
npu3HaBaT B nevanba unu 3aryba, npoMeHuTe B OanaHcoBata CTOMHOCT Ha (MHAHCOBH aKTHBH Ha
pasnonoxeHue 3a npofaxba ce NpH3HABAT B APYr BCeoOXBATEH JOXOH M Ce HATPYIBAT KbM PE3EpB OT
NpeoueHKa, Jo mnpoaaxbara HAa WHBECTHLHATA MJIH H0 HEHHOTO o6esueHsBaHe. ChbLIEBPEMEHHO,
KyMynaTeBHaTa Teyanba wuiu 3aryba, koaTo e Ouna HaTpyrnaHa B pe3eps OT IPEOLEHKa ce
npexnacubHLMpa OT cOOCTREHHA KATTHTAN B Nevanba unu saryba.

OdeiueHrs Ha GREAHCOBI AKTHBY

B kxpas Ha BCekM or4eTeH nepuod  JIpyXecTROTO MNpeleHsBa Nand HEroBHTE (MHAHCOBH AKTHBH
(pasnmHYHH OT Te3H OTHHTAHH IO CTpaBelJIMBAa CTOWHOCT B medyanba MM 3aryba) ca ofe3leHeHH BL3
OCHOBA Ha O0EKTHBHH AOKA34TENCTRA 32 TOBA, Y€ BCNMEACTBHE HA ¢AHO HJIH NMOBeYe CHOMTHS BH3HMKHATH
CNeJl MbPBOHAYAIHOTO NPH3HABAHE O4aKBAHMTE OBACIIM MAPHUHH NMOTOLUH OT HHHAHCOBHTE aKTHBH (Ha
ApyxectBoro) ca 6unu noenusHK. ODEKTHMBRHHTE AOKA3ATENCTBA 3a O0e3UEeHKAa MOTaT [a BKJIHOYBAT
3HAYMTEHH (HHAHCOBH 3aTPyJAHEHMA HA EMWTEHTA MIH JUILXKHHKA TNPH HapyDlaBaHe Ha JOrosop,
BEPOSTHOCT 32EMOINONYUATENAT a ObJic 005BeH B HECHCTOATENHOCT, U3Ye3BaHE HA AKTHBEH MA3ap 34 TO3H
(PHHAHCOB AKTHE, 3apagd HHHAHCOBH 3aTPYIHEHHS U Jp.

3a KanmuTanoBH HHCTPYMEHTH, KOHTO C4 Ha pasfoNoXeHWe 3a mnpofaxkba TIpH 3HAYMTENEH HIH
NPOALDKUTENEH CNAJ B CHOPABCUTHBATa CTOMHOCT Ha HMHBECTHLMATA B HHCTPYMEHT Ha COBGCTBCHMS
KarnHTan [104 HeHHaTa LieHa Ha TpuaoOHRaHe ChILO Ce CUMTa 33 00CKTHEHO J0KA3aTeCTRO 3a oDe3leHKa.

B nponbnHeHHe 3a THProBCKH B3GMAHHWsA, 3a KOWTO € oOMpefefieHo jJa He GBAaT HHAMBHAYAJIHO
obesuenaBany JlpyxecTBOTO ompeaens oOesUEHKAaTa MM 3aefHO, Bb3 OCHOBA HA MpEefXOJEeH OMHT IIpH
chOHpaHe Ha B3eMaHus, yBeIHYaBaHe Ha 3a0aBeHH MalaHus B MopTdeiina, KOHCTATHPAHE HA NPOMEHH B
HXOHOMHYECKHTE YCIOBHS CEbP3aHH M OKa3BallW BIMAHHE BLPXY 0OHUafiHHTE B3eMaHMATA, H Jp.

CaMo 3a TBHProBCKH B3eMaHHWsA OanaHcoBaTa CTOHHOCT €& HAMAJIABA, Ype3 W3MOJ3BAHE HA TPAH3MTHA
CMETKa H TIOCJIEABALIOTO BBL3CTAHOBABAHE HA OTNHCAHHTE NMpPEAH TOBA CYMH C€ KPEAMTHpPa CPEILy Ta3u
TpaH3UTHA cMeTka. [IpoMeHHTe B HanaHCOBATA CTOHHOCT HA TPaH3MTHATA CMETKA Ce NPH3HABAT B rnevanba
HIIH 3aryba.
3a BCHYKM Apyrd (MHAHCOBH aKTHBH DAaNaHCOBATA CyMa C¢ HAMAngsBa C pasMepa Ha 3arybaTta or
obesnenka.
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3a (HHHAHCOBM aKTHBM OTYMTAHH MO aMOPTH3MpaHa LeHa, ako B CIENBALI NIEPHO/] CyMaTa Ha 3arybara oT
obe3leHKaTa HaMalee U CNaJbT MOXKE 110 OOCKTHBEH HauMH Jla CC CBBPIKE ChC CHOMTHE, KOETO Bb3HHMKEA,
cnel kato obe3lleHKaTa e NpH3HAaTa, MPeaX TOBa NPU3HATUTE 3aryOu OT 06¢31IeHKA Ce BB3CTAHOBABAT (KK
JMPEKTHO, WIH upe3 KOpUTHpaHe Ha KOPEKTHBHATA CMETKA 3a ThLPrOBCKHM B3eMaHus) B mevanGaTa WiIH
3arybarta. BeiipekH ToBa BB3CTAHOBSBAHETO HE MOXE J1a BOAM JI0 OanaHCcoBa CTOMHOCT Ha ()MHAHCOBHSA
4KTHB, KOATO Ja HaJBHIIABa OHAa3W aMOpPTH3MpaHa CTOMHOCT, KosaTo OM ©OHMna Ha JataTa Ha
BB3CTaHOBABAHETO, ako He e Oua npu3HaTa 3aryba ot obezleHka.

3a IBIrOBH HHCTPYMEHTH KIacCH(MIIMPAHH KaTo Ha pas3loNoiKeHHe 3a Npojaxba, 3aryburte oT obesneHka
B [OCJIEACTBHE Ce BB3CTAHOBABAT B NMeuanba WM 3aryba ako cripaBeMBaTa CTOMHOCT HAa MHBECTHLMATA
HapacHe H HapacTBaHETO MOsKe OOEKTHBHO Ja C€ CBBPIKE CbC ChOWTHE, HACTBIMO CIE/ MPH3HABAHETO HA
sarybata or obesuenxa. [lo OTHOIIEHHe Ha KaNWTaNOBH MHCTPYMEHTH KIaCMQHUHpPAHH KATO Ha
pasnosnozxeHue 3a npojaxoda, 3arybata or obe3ueHka He ce RB3CTAHOBARA B Meuanda MM 3aryba, Korato
HMa HapacTBAaHE Ha CIpaBeJIMBaTa CTOMHOCT cliel kKaTo e OMna npu3Hata 3aryba or obealieHka B ApYr
BceOOXBATEH JIOXO/ M € HATPYNAH pe3eps OT NpeoLeHKa.

Crroepane va {bliHﬁHCOBH GRTREBH

He3asHcumMo oT npapHara ¢popMa Ha CHENKUTE, GHHAHCOBHTE aKTHBH CE€ OTTHCBAT, KOraTo Te MPEMHHAT
TeCTBT 3a oTnHcBaHe npeanucad oT MCC 39 "nmpenuMcTBO Ha chabpikanueTo npen ¢opmara”. Tosu TecT
ChIBLIKA [BA PA3IMYHM BMJA HAa OLEHKH, KOMTO CE TIPHIAraT CTPUKTHO MOCTENOBATENHO!

. OueHka Ha NPEXBBLPISHETO HA PHCKOBE H MOJI3H OT cOOCTBEHOCTTa;

. OueHka Ha NPEXBbLPISHETO Ha KOHTPOIa.

Hany aKTHBHTE ca NPH3HATH/OTNHCAHK M3LIANO KIIK NPH3HATH IO CTeNeHTa 0 KOATO JIpY>KeCTBOTO MMa
y4acTHe 3aBHCH OT TOYEH aHaJIH3, KOHTO ce H3BBpIIBA Ha 6a3a HAa KOHKPETHA CAC/IKA.

Flocaeapaua oenra a8 GOHAHCOBN TACHBY

IocnenBamara oueHka na ¢UHAHCOBHTE NACHBH, 3aBHCH OT TOBA Kak Te ca OMNH iiacHduUMpaHH npH
MBPBOHAYAIHO NpH3HaBaHe. [IpyxecTBOTO wiacHpHULUMpa (HHAHCOBHTE CH MACHBH B ¢AHA OT CJEIHHTE
JIBE KaTeropHH:

Hacueu, omuumanu no cnpasediuea cmotinocm ¢ nevwanda uan 3azyba. TlacuBHTe ce xKTacHpUUMpaT B
Ta3M KAaTEropHsa, KOTar0 Te NPHHLMKIIHO ca AbpKaHH ¢ Len npofaxba B Onusko Onpcule (ThproBckH
33B/DKEHHSA) WK ca JepHBaTHBH (C H3KIIOUECHHE Ha JEPHBATHB, KOMTO € Npe/iHa3HaAvueH 32 H e ed) eKTHBEH
XeJPKMpAll HHCTPYMCHT) WIIH OTIOBaps Ha YC/IOBUATA 3a [ONAjaHe B Ta3M KaTEeropHs, OMpPeAeNneHH NpH
I'BPBOHAYA/IHOTO TpH3HABaHe. BCHUYKH MPOMEHH B CIpaBelUIMBATa CTOHHOCT, OTHACAIUIM CC¢ 0 NACHBH
OTYHTAHH MO CMpaBeUIMBa CTOMHOCT B nevanbara MM 3arybaTa ce OTHMTAT B OTYETA 3a JOXOAMTE KBM
JlaTaTta, Ha KOATO BB3HHMKBAT.

3a ropuHaTa zapbpmeanta Ha 31 gexemBpu 2013 w 2012 Jpy>kecTBOTO He € KnacH(HLMPANo, KAaKBUTO H J1a
Orno (GHMHAHCOBH NACHBH KaTO AbPIKAHH 32 NpoAakba HIKH OTYMTAHH MO CIpaBejinBEa CTOHHOCT B nevanba
HIH 3aryfa.

Apyen dunancosw nacueu. BCHYKM 3aib/DKEHWA, KOMTO He ca KIacHPUUHpaHH B TpPEJHMNIHATA
KaTEropuATa TONajaT B Ta3H OCTAaTbYHA KATCTrOpHA. Te3H 3ampJKEHMA ce OTYMTAT O aMOPTH3HpaHa
CTOMHOCT IMOCPEACTBOM METO/a Ha hEKTHBHHA JIMXBEH IPOLIEHT.

OGHKHOBEHO THProOBCKH M APYTH 3a1bDKEHHA M 3a6MH ¢6 KNacH(QHLIMPAT B Ta3M KATEropus.

EneMeHTHTE, KNacH(ULHPaHH KaTO TEProBCKH K APYrH 3aJbIAeHHa 0OHKHOBEHO HE Ce OLSHABAT OTHORO,
ThH KaTO 3a/Ib/KEHHATA Ca H3BECTCHH ¢ BHCOKA CTEMNEH Ha CHIYPHOCT M YPEKAAHETO € KPATKOCPOUHO.

Crnpesaiie #a LbHH‘&HCOBH FECHBH

(DUHAHCOB TACHB Ce [IpeMaxpa OT OTHYET 3a (bHHaHCOBOTO CECTOAHHE Ha pr}KecTBOTO, caMO Korarto
3a1b/KEHHETO OBJe MoraceHo, NpeKpaTeHo MM usteue. Paznuxara Mexay GanaHcosaTa CTOHHOCT Ha
OTNHCaAHHA (bHHaHCOB MNacHB H H3MJIaTEHAaTa NPEeCTALUHA cC NMPH3IHABA B nedandarta UIH 3ary6aTa.
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Jhiaey, aEpuies i, 3arves g newaniin

JIMXBH, AMBHAEHTH, 3ary6H M nevyainbH, cBbP3aHM C (PHHAHCOB MHCTPYMEHT MM KOMIIOHEHT, KOHTO €
dMHAHCOB ACHB, C& NPHU3HABAT KATO NMPUXOAH MK Pa3xolu B nedanbarta unu 3arybarta. Pasnpenc/icRusTa
33 NPHTEKATEINTE HA WHCTPYMEHTH Ha CODCTBEHHS KallMTal C¢ IPU3HABAT IMPEKTHO B COGCTBEHHS
KanuTan.

PazxoouTe mo onepalmsaTa 3a KanHTANOBa CHEJKA Ce OTPa3siBAT CUYETOBOAHO KaTo HAMAaleHHe Ha
cobeTBEHKA KanuTan.

Knacugukaumsara Ha (JHHAHCOB MHCTPYMEHT KaTO (JMHAHCOB MACHB MJH MHCTPYMEHT Ha CoOCTBEHMs
KarnuTan onpenens Jand JHXBHTE, JHBHAEHTHTE, 3arybuTe H nedantHTe, CBBP3AHH C TO3H HHCTPYMEHT, Ce
NPH3HABAT KAaTO NIPHXOAH WIIH Pa3xolH B nedanbata Wik 3arybarta. [InamanusnTa Ha AMBHIEHTH 33 AKUHH,
H3LAJIO PH3HATH KaTO NACHBH, C& NPU3HABAT KAaTO Pa3XonH MO ChUIHA HAYHH KAKTO JIHXBH M0 OOJHTatHMA.
ITevanbara u 3arybata, cBbp3ana ¢ oOpaTHH U3KYIyBaHHA UMM pedMHAHCHpaHE HAa GQHHAHCOBH [IACHBH, C&
npH3HaBa B rnevanbata MnH 3arybara, nokato oOpaTHHTE M3KYNYBaHHWA MIH peMHAHCHPAHETO HA
MHCTPYMEHTH Ha COOCTBEHHS KaMWTan c¢ NpH3HABAT KaTO NpOMeHH B coOCTBeHM KanuTal. [1poMeHUTE B
CMIpaBe/INIMBATA CTOHHOCT HA MHCTPYMEHTa Ha coDCTBEeHHS KANHTan He ce NPH3HABAT BbB (MHAHCOBHUTE
OTYETH.

PasxonuTe npH H3JaBAHETO WM TPHUIOOMBAHETO HA CBOM MHCTPYMEHTH HA COGCTBEHMS KanuTan ce
OTYMTAT B KAMHTaN, H.D. NP KallMTaJ10Ba CAENKa Pa3XOAHTE MO CAENKATA C& OTYMTAT CUETOBOAHO KATO
HaMalleHHe Ha coOCTBEHHS KanuTan.

Paszxonu 1o caenxa, KOMTO ca CBBbP3aHM € EMMTHPaHETO Ha ChCTABEH (JMHAHCOB WHCTPYMEHT, Ce
pasnpenenaT KbM NACHBHHA MW KAIMTAJIOBMS KOMIIOHEHT, NPOMOPUHOHAMHO HAa pa3lpeicieHHeTo Ha
NOCThIVICHHATAa. Pa3sxoaure no cpenka, KOMTO ca CbBMECTHO CEBp3aHH C IMOBEYE OT €Ha CHENKa
(Hamp¥Mep pasxoIHTe 3a CHEMECTHO MpeljaraHe Ha HAKOM aKUMH M KOTHpaHe Ha JApPYrH aKUMM Ha
¢onnosa Gopca), ce pasnpeAcnaT MeXAY Te3H CIETKH, KATO CE M3MON3BA PALMOHANHA M OTHOCHMA KbM
CXOJHH cAenkH baza 3a pasnpenclieHue.

IMeyanbure 1 3arybuTe, cBbp3aHM C MPOMEHH B (aNaHCOBATA CTOMHOCT HA (PMHAHCOB I1ACHB, CE T pU3HABAT
KaTO MPHXOOH MIIH pasxond B neuyanbarta Wim 3arybaTta AopH KOraTo c€ OTHACAT 0 MHCTPYMEHT, KOHTO
BKIIFOYBA TPABO HA OCTATbYeH JAN OT aKTHBUTE HA NMPEANPHATHETO B 3aMsiHA Cpelly NMapH4YHH CPEeACTBa
WJIH IpYT (PHHAHCOB aKTHB.

Koanrencupane na funancan aRtre # Gouascor nacns {8 cwia or LL2OH ronas 2003 wavo se-panno
apsAArane)

DHHAHCOBHTE aKTHBH H JMHAHCOBHTE MACHBM CE KOMIIEHCHPAT M B 6anaHca ce NpencTaBs HeTHaTa cyMma
rOoraTo:

v 1¥MAa IOPHAHYECKH YNPAKHIEMO MPABO 1A KOMIIEHCHPA NPH3HATHTE CYMH; U

v MMa HaMEpeHHe WM Jla YPead Ha HeTHa 0asa, HM 13 peanu3vpa akTHB H ¢JHOBPEMEHHO C TOBa

Ja ypeaM Macus.

[Ipy CcYeTOBOAHOTO OTYHTAHE Ha NPEXBBPISHETO Ha (WHAHCOB AKTHB, KOMTO He OTroBaps Ha
U3HCKBEHMATA 33 OTIIHCBAHE, NIPEANPUATHETO HE KOMNEHCHPa NPEXBLPAEHHS AKTHB ¥ CBbP3aHHA NACHB.
KoMmnencupaHeTro Ha NpH3HAT QHHAHCOB AKTHB M IIPH3HAT (PUHAHCOB MACHB M TIPEACTABAHETO HA HETHATA
CTOHHOCT ce paz3nruyiaeatr OT OTIIMCBAHETO Ha Cl)HHaHCOB aKTHB UNH (bHHaHCOB IacHae.
[IpaBoTO HA KOMIIEHCHDAHE € IOPHAHHECKO NPaBO Ha JUIbXHMK [10 JIOTOBOP la YpeaH MM MO APYr Ha4HH
Ada €MTHMHHHPpa UAafnaTta WK 9acT OT cyMaTa, AbJIDKHMa Ha KpeauTOop, 4Ype3 NpHcnajaHeTo OT Ta3H CyMa Ha
CyMa, IBIKMMA OT KPEeIHTOpa.
AK0O Mma IOpHAMYECKO NpaBo na npucnagHe cyma, AbIDKHMa OT TpeTO JIMUE, OT CyMaTa, Ob/IKMMa Ha
KPEIUTOpa, MPH YCIOBHE Y€ MEXKIY TPHTE CTPaHH CHILECTBYBA CNOPA3yMEHHE, B KOETO ACHO € YCTAHOBEHO
npaBoTc Ha JIbHHHKE p[a H3EBPLIUH KOMIICEHCHPAHETO, AaKTHBHTE H [1aCHBHTE (€ NpeacTaBAT
KOMIIEHCHpaHO
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Flapn o mapusy ekeHBaieHTH

ITapu ¥ napuvHM eKBHBANEHTH BKJIIOUBAT Napu B Opoil, AENO3UTH H JPYrH KPATKOCPOUHH BHCOKO
TMUKBUJIHH HHBECTHLMH, KOMTO ca JeCHO ofpblllaeMM B OnpeleieHa CyMa Mapd M ca TpeaMeT Ha
HEIHAYMTENEH PHCK OT IPOMEHH Ha CTORHOCTTA.

32 uenuTe ¢aMO HA OTYETA 33 MAPHYHMTE MOTOLH, NMapH W TNAPHYHM eKBHBANEHTH BKIOYBAT OGAHKOBH
OBBpApa(TH, NaTHMH NpH nouckeane, ToH KaTo XapakTepHCTUKUTE Ha NoJlobHH GaHKOBM criopasyMeHus
ca, 4e 6aHKOBOTO CaNA0 YECTO € NPOMEHS OT NONOKHTENHO 10 OBBPAPAdT, Te ¢& CUMTAT 3a HepasJenHa
uacT OT YIPaBJIEHHETO Ha NapuTe Ha JIpy»KecTBoTO.

PAINOTH HO IAEME

JluxpaTa no 3aeMH 3a (HHAHCHpaHe HA TIOKYTNKA W Pa3BMTHE Ha AKTHB, KOMTO OTFOBApA HA YCIOBHATA 33
AKTUB CH3JAJIEH B CAMOTO NPEANPUATHE (T.e aKTHB, KOHTO HENpeMEeHHO H3WUCKBA 3HAYHTENEH MepHuoj OT
BpeM¢, 32 JIa CTaHE IOTOB 32 NpelBXIaHaTa My yrnoTpeda Wnd npofaxba) e BKIKOUEHA B CTOHHOCTTA Ha
8KTHBa JI0 MOMEHTA, JI0 KOHTO aKTHBHTE ca 3HAYHTENHO TOTORH 3a yrnorpeda wnu npojaxba. Takuea
Pa3sxXolM Mo 3aeMH CE& KAMHTAIM3MPAT HETHO OT KAKBBTO H A4 OMNO MHBECTHLHMOHEH JOXOJ MONYYeH OT
BPEMEHHOTO HHBECTUPAHE HA CPEJICTBA, KOMTO Ca B H3MHIUEK.

Beuukn ppyrd pasxoad no zaeMM ce npuzHapaT B nevanfa uad 3aryfa B Nepuoga, npes Koiito ca
BE3HHKHAIIY.

CAETKH B YUY A TECTPAHHA BATYTA

HapH‘-IHPITe AKTHBH H NACHBH B WyMIOECTPaHHA BallyTa ¢¢ NpCBalyTHPAT BbB ClJYHKU.PIOHEUIHaTa BaJIyTa Ha
CBOTBETHOTO JIPYWKECTBO OT pr}KBCTBOTO C IIoMOoLITa Ha oOMeHHHTE KYPCOBE HA JATATa Ha OTYHUTAHE.
[Neuanbure U 3arybUTe MPOM3THYALH OT NpoMeHHTe B 0OMEHHMTE KYPCOBe CNeil JaTaTa Ha CJHENKATa Ce
NIPH3HABAT B Neua®a WK 3aryba (OCBeH KOraTo ca OTCpOUSHHM B JIPYr BCeoBXBATeH J0XO0J KaTo XEMK Ha
NapHyeH [OTOK).

HenapuunnTe akTHEH H MacHBH, KOMTO C€ ONCHABAT [0 MCTOPHYECKA LigHa B YYXKJECTPaHHA BalnyTa Ce
TIpeBANYTHPAT 1o 0BMEHHHA KypC Ha JIaTaTa Ha TpaH3akuuarta. PaznuKuTe BH3HHKHATH OT [IPCBATYTHpPAHEe
MO HEMApPHYHH TIO3MLMH, KOMTO Ce€ OLEeHSBAT MO CHpPaREIMBAa CTOHHOCT B YYM<ASCTpAHHA BaJIyTa
(HanpuMep KanMTANOBM MHCTPYMEHTH HA PpasnoloxKeHHe 3a npojaxba) ce NMpeBalyTHpaT, Karo ce
H3M0/13BaT 0OMEHHHTE KYPCOBE Ha JIaTaTa, KOTaTo ¢¢ ONpeels ClpaBelIMBaTa CTOMHOCT.

[lapuyHHTE NMO3HUMM B YY>KISCTPaHHA BATYTA Ce MPEH3UMCNABAT, M3ION3BARKH 3aK/IIOYMTENHHA Kype.
HenapuuHuTe nO3MUMH, KOMTO €€ BOJAT NO HCTOpHYECKa 1ieHAa B Uy)KAecTpaHHa BanyTa ce
TNIPEH3YHCIABAT, H3NON3BARKH OOMEHHHA Kypc KEM JIaTaTa Ha cenkara. HemnapHuHMTE NO3MIMH, KOHTO ce
OIEHABAT NO CNPaBeJIMBA CTOHHOCT BBB BaJlyTa, CE NPEH3UHUCNABAT TOCPEACTBOM OOMEHHHTE KYpPCOBE
KBM JaTaTa Ha OIeHKA HA COpaBeIHBATA CTOHHOCT.

dAFBII BRPXY JONO T4 HTC

JbmKHMHAT TEKYIO AaHBK €6 H34MCIABA C [IOMOLITA HA JAHLYHMTE CTABKM B CHIIA MIM TIPHETHTE 32
JeHCTBALH CTABKM KbM JaTaTa Ha oT4HTane. Obnaraemata nedanfa ce pazinMuaBa OT C4ETOBOAHATA
nedanfa MIH 3alloTO HAKOM JAOXOAH H Pa3xXoJu Ce CUMTAT 3a OGNAaracMH MM JAHBYHO NPH3HATH HIH
3al10TO BPEMETO, 3a KOCTO Te¢ ¢a Ouuu ofnaraeMH MIH JaHBYHO MPH3HATH CE PA3JIMYABA NPH TAXHOTO
JaHE4HO H CHETOBOJHO TPETHPAHE,

IMocpeAcTBOM NACMBHMA METOJ B OTHYETa 32 (PMHAHCOBOTO CHCTONHME, OTCPOYEH JAHEK CE NMPH3HABA 33
ECHYKH BPEMEHHM DaslMK¥ MexIy OanaHcoBaTa cTOHHOCT Ha aKTHRBHTC H NACHBHTE BBB (HHAHCOBHA
OTHET Ha QHHAHCOBOTO CHCTOSHHE H CHOTBETHATA AAHLYHA OCHOBA, C H3KIIIOUEHHE HA PCIYTALMATA, KOSTO
He e IIpM3HATa 3a JAHBYHH 1ENH, KAKTO M 332 BPEMEHHM Pa3NHKH, BB3HHKHANM TIPH ITBPROHAYANIHO
NpH3HaBaHe HA aKTHBH W NTACHBH, KOMTO He BIMAAT BBpXY obnaraeMara HITH C4eTOBOIHA nedanda.
OTCpo4EHHAT AaHBK C& M3YHCNBA M0 JAHBYHUTE CTABKH, KOWTO CE OYAaKBa fAa OhJAT NPHIOKHMH 34
nepHoja, KOraTo akTHBLT €& PEealM3Hpa WIH MacHBBT CC YPEOW B3 OCHOBA Ha JAHBYHHTE CTABKH ( N
JAHBYHH 3aKOHHM), SeHCTBAIILH MITH BJIE3NIH B CHIIA, B 3HAYMTEIHA CTEMNEH, KBM JaTaTa Ha OanaHca.
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AKTHBH TIO OTCpO'-IEHH JaHBIH Ce HPHBHaBaT caMO 10 CTeneHra, I0 KOATO I[py}i(ECTBOTO CUHUTA 3a
BCPOATHO (T.e. € I10-BEPOATHO) Ja € Hanuue obnaraema nedanba, 3a Ja ce peaM3Mpa aKTHB OT ChIIATA
JaHBYHA Tpyna (IopHUcAHKIHA),

OTCpO‘-IeHHTC JAHBYHH AKTUBH M NACHUBH CE npucna,ua’r CaMO Torapa, Korato MMa 3aKOHOBO npaao Ja
npncna,ua”r TBKY].I.[H JAHBYHH AKTHBH Cpelly TEKYIIH JaHBYHH NACHBH M OTCPOHCHHUTE JaHBYHH aAKTHBH H
NACHRH C2 OTHACAT J0 JaHBUH B'I:p)(y A0X0Ha, Hal0KCHH OT ¢AWMH H ChI AaHBYCH opraH 34a €aHoO
JAPYKECTBO H HAMEPEHHETO Ha [IpysKECTBOTO € Aa ype/iH cymara Ha HeTHa Dasa.

PasxonnT 3a JaHBUM 32 NIEpHOAA, BKIGUBA TEKYUl ¥ OoTcpodeH AaHbK. JlaHbK ce mpusHaBa B OTYeTa 3a
JOXOOHUTE, ¢ H3KITHOUEHHE Ha cnyqame, B KOHTO TOﬁ npon3mqa OT CACIKH HWIH CLﬁHTHH, KOHTO C¢
NpH3HAaBAT B JpYr BcecOxBaTeH N0XOA MU AUPEKTHO B KANHTall. B TO3W ciydai, IaHBKLT ¢ [IPH3HABA B
IpyT BceoOXBaTeH AOXOM WM ChOTBETHO JIMPEKTHO B coDCTBEHHUS kanmuTai. Korato AaHBLKLT BLIHHKBA OT
MBbPBOHAYANIHOTO OTYHTAaHE HA OusHec koMOMHAaUMA, TOH ce BKIIOHBA NPH OCHETOBOASBAHETO Ha OM3HEC
KOMDOHHALMATA,

Aanni shpay aodasenarta cradnocy (A0
IIpuxoauTe, pasxoaMTe H AKTUBUTE ce NpH3HaBar HeTHo oT JJIC, ¢ H3kmoueHHe Ha CyyauTe, KoraTo:

v" JJAC, Bb3HUKBALL NPH NOKYIKA HA AKTHBH WIH YCIIYTH, HE € Bb3CTAHOBMM OT JAHBYHUTE BIACTH, B
kolto cnyyalt JJC ce npH3HaBa KATO YACT OT ligHATa Ha NMpUAOOHEAHE Ha aKTHEBa WITH KaTO 4YacT OT
CBHOTBETHATA Pa3XoiHa NIO3ULIMA, KAKTO TOBA © NPUIOKUMO; H

v'  B3EMAHHATA U 33/TIDKEHUATA, KOMTO CE OTHHTAT ¢ BkmodeH JJIC.

HernaTa cyma na JJJIC, Bp3cTaHOBMMA OT MIM ABJKMMA HAa JAHBLYHMTE BIACTH CE BKIFOYBA B CTOMHOCTTA
Ha B3cMaHMATA WJIH 3L EHHUATA B Hananca.

IPOCH3HH

Korarto na aatata Ha oruutaHe JIpy>kecTBOTO MMa CEralllHO 3aibIKeHHe (TIPABHO HITH KOHCTPYKTHBHO),
KaTO Pe3yATaT 0T MHHaNO ¢LOUTHE K € BepOATHO, 4e JIpy>KecTBOTO L€ NOracH TOBA 3aALIKEHHE Ce IIPaBU
NpOBH3MA B OTHETA 34 (PMHAHCOBOTO ChcTOAHME. IIpOBHM3MM ce NpaBAT KaTo ce H2ron3sa Hait-mobpata
NpHONU3HMTENHA OLIEHKA H4 CyMara, KOATO lle ¢ HeoGXONHMa 3a ToraciBaHe Ha 3aJbJDKEHHETO M ce
JUCKOHTHPAT JIO CEralita CTOHHOCT ¢ MOMOLITA Ha JHCKOHTOB MPOLIEHT (Npear JaHBLH), KOHTO 0Tpazaea
TEKYLIHUTE a3aPHH OLEHKH Ha CTOMHOCTTA HA MAPHTE BLB BPEMETO H CeLUPUUHHTE 32 3ab/DKEHHETO
puckose. [IpoMenuTe B NpHOIM3HTENHHTE OLEHKH CE€ OTPa3sBaT B OTYETA 3a JIOXOAMTE Npe3 NepHoja, B
KOHTO BB3HHKBAT. IIPOBH3HHTE MO rapaHuMM C€ M3MEPBAT C NOMOLITA HA BEPOATHOCTHH MOJENH,
BazupaHH Ha MUHaN ONMHT. [IpOBM3MHTE 3a MIPECTPYKTYPHUPAHE CE TIPH3HABAT CAMO CNIE]l KaTO 3aCCrHATHTS
cTpanu ca 6unu HHQOPMHpPaHH 3a GopMalIHHA MIaH 34 IPEeCTPYKTYPHPAHE.

FKAHRNUTAT
KanuranoBuTe MHCTPYMEHTH ca HOTOBOPH, KOMTO MOPAXHAT OCTATHUCH HHTEPEC B HETHUTE aKTHBH Ha
HpyxecTBoTo.

?asrspeﬂe.mm Hik AHBHICHT

I[HBHIIGHTHTC CC IIpH3HaBaT KaToO NacKB, KOraro Te ca JeKIapHpaHH (T.e. AHBHUACHTHTE €4 pa3pelleHH 1o
CLOTBETHHMS HAUMH M Beue HE ca B 00XBaTa Ha NPCLCHKA HA OpHAH4YEcKOTO Juue). ObukHoBeHO
JHBHJIEHTH ce NPHU3HABaT KATO TaCHB B MEPHOAA, B KOHTO € 0JI06PEHO TAXHOTO pasnpe/ieNieHHE MO Bpeme
Ha roauuHoTo 06moTo crbpanre Ha CbAPYKHHLHTe. MeXXAHHHUTE QUBHASHTH ce IIPH3HABAT, KOTaTo ce
H3NMallaT.

KPHTHYHNE CYETORGIHI HPEITEHKH IT IMTPHEIIHTEAHIT OEHKH

IIpy M3roTBAHETO Ha CBOMTE (J)MHAHCOBH OTYeTH, J[IPY’KECTBOTO € HAIPABMIO 3HAYMTENHH IPELEHKH,
NPOFHO3M M TIPENTONOXKEHHs, KOMTO OKa3BaT BAHAHHE Ha DanaHcOBaTa CTOMHOCT HA HAKOM aKTHBU H
NacHBH, JOXOAM M Pa3xolH, KaKTo M apyra HHQopMauMs ordereHa B Oenexkure. JIpy>kecTBOTO
NIEPHOMYHO ¢/ TE3H MPOTHO3H H NPEANONOKEHHS H CE YBEPABA, Y€ T€ ChABPIKAT LAlaTa Heobxoauma
HH}OpMAaLHA, HATHYHA KbM JlaTaTa, Ha KOSITO C& M3TOTBAT (MHAHCOBHUTE OTUETH. BBIPEKH TOBA HE MPEUu
peanHUTEe UKUMPH Ja CC Pa3/IHYaBaT OT HANPABEHUTE OLIEHKH.
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HpELLEHKHTe, MNpOrHO3UTE H MNPEANONOMKESHHATA, 32 KOMTO CBHIISCTBYEA 3HAYHTEIICH PHCK Ia NPHYHHAT
CBINECTBSHH KOPEKUHWH B fanaHcoBUTE CYMH Ha aKTHBHTE W MNaCHUBHUTE, B pPAMKHTE Ha cCledBallara
(.J[]HHaHCOBa roJyuHa, ca pairneiady no-aony.

ﬂpf}ﬁii.‘ii!fﬁ 38 CLAMBHTOTHE BI0ManNng

Onpe,uenﬂHeTo Ha BB3CTAHOBHMOCTTA Ha ALJDKHUMATA OT KIHEHTH CYMa, BKIOUBA OINPSASIAHETO Ha TOBA
Jaly ca HaJIHUE HAKAKBH 0DEKTHBHH [O0KazaTelICTBa 3a obesleHka. JIomHTe B3eMaHHI Ce OTMHCBAT,
KOrato ce H,E[,CHTH(.J[]HIJ,HPE{T JOKOJIKOTO € BB3MOMKHO O0e3leHKa M HCC'BGHPE{CMOCT Ja CE€ ONpeneiiar
OTAENIHO 34 BCEKM eleMeEHT. B CIIy4YaHuTe, KOraTo TO3H NMpOLEC HE € BL3MOAKCH, CC H3BLPLIBa KONCKTHBHA
OllcHka Ha obe3ueHka, B pe3yarar Ha4yHHBT, IO KOHUTO HHIWENAYalIHH H KOJNEKTHBHH OIEHKH Cce&
H3EBPIIBAT U CPOKOBETE OTHACALUH CE JIO HILBHTH(IJHL[HPEHBTO Ha 00exTHBHH JOKa3aTeJICTEA 3a 00e3leHKa
H3HUCKBAT 3HAYWTE/IHHU NPEHSHKAa ¥ MOXKE Ja INOBIHWAAT 3HAYHUTENHO Ha fanaHcoRaTa CyMa Ha B3EMAHWA Ha
JaTaTa Ha OTHHTaHE.

Tectore 15 ofielnenia B2 anTHRY

PDUHAHCOB AKTHE HITH rpyna ot (.J[]HHEHCOBH aKTHUBH pPa3IM4HH OT TE3U, KOHUTO NOMNAJAT B KaTEropuATa Ha
AKTHEH 110 CPaBeA/IMEa CTOMHOCT B Tevanfara MnM 3arybaTa ce OleHABAT 3a MHIMKATOPH 32 00e3I|eHKa B
Kpa:da Ha BCEKH OTHETCH II€pHom. 0663116]-11(& ChLICCTBYEAa CaMO TOraea, KOrato I[p)’)i{eCTBOTO YCTaAHOBH, HE
e HacTBNWIO " chLbMTHE - 3aryda ", sacaramo ouaxBaHuTe OBACIIM MAPUUHM [I0TOLW HAa (PHHAHCOBMSA
axkTuB. Moske a He e BB3MOKHO Aa ¢e Onpefeny eqHo chOMTHEe, KOETO NPHYMHARA 00€31IeHKa OlIE NOBEYe
Ja ce€ OIpencin, KOraro € HacCTBIIMIOo ¢BOUTHETO 3ary6a MOXKC Oa € CBDBP3aHO ¢ YIPAXKHABAHETO Ha
3HAYHUTENHA NPELEHKA.

Ilo oTHOINeHHMEe Ha KANTHTANOBH HWHRECTHIIMH, KATErOPM3WpaHH KAaTO HA pA3NOIOKeHHe 3a npojaxba
Jpy#ecTBOTO CMATA, 4e TE3H aKTHUBH 3a 00e3IeHEHH, KOraTo € MMANO 3HAYUTENeH WIH NPOALIHKUTENSH
craj B cTipaBelJIMBaTa HM cTOHHOCT Nog cedecToiiHocT. OnpeaensaHeTo Ha TOBa, Jaly MMa "3HauuTeneH"
WIH "TIPOIB/DKATENEH" M3HCKBA 3HAYMTENHA NpPeligHKa OT cTpaHa Ha PBKOBOJCTBOTO.

Pa3mep1=T Ha 33.1")(63.Ta oT 06C3l_lCHKa [IPU3HAT 3a CbHHaHCOBH dKTHBH, OTYHMTAHH II0 aMOpPTH3HpaHa
CTOﬁHOCT, € pa3nKaTa MEXIY fanaHcosaTa CTOHHOCT HA AKTHBA M CEerallHaTa CTOMHOCT Ha OYaKBAHHUTE
61:,IIBLL[H HnapyHiHH TIOTOIH JHCKOHTHPAHH C ITbpBOHAYAIHHA ed)e}CFHBEH JIUXBEH IPOLEHT.

AHaNKU3bT 3a OGCBL{CHK& Ha penyTanra, MATCpHAIIHM X APYIrd HEMATCpHallHH aKTHBM H3MCKBa OLCHKA Ha
CTOHHOCTTA B yno*rpeGa Ha aKTHBaA WM Ha €JWHHIATA reHeprpaila napyu4Hd IOTOLH, KbM KOMTO Ca
pasmnipedeneHy axkTtupuTe. OueHkara Ha cToHHocTTa B ynmoTpeba ce NpaBd Haii-Beue BB3 OCHOBA Ha
JHCKOHTHPAHHTC MOIC/IH Ha ITADHYHHTE ITOTOLH, KOWTO H3HCKBAT I[py}{CGCTBOTO 34 Jla HanlipaBH OlLEHKa Ha
OuaKBaHUTe ObJelM NapUyHM MOTOUM OT aKTHBA WM OT eJWHMLATA TeHepupalla NMapU4H{ NMOTOUM, a
CBINO M J4 C& H36epe NoAXOoAAl JHUCKOHTOB IIPOLICHT 34 Ja C& H3YMCIIH HACTOALA CTOHHOCT Ha NapU4YHHTE
MOTOLIH.

Heraata PCAIHIYEMA CTHIHOCT B3 MATCRHAARHTE 30120

Ol’Ipe,I[eHHHCTO Ha TIpPOBU3WA 3da MAaTEpPHAJIHHUTE 3anacH BKIKOUBA IpOLEC Ha OUCHKA. BanaHcoBara
CTOHHOCT Ha MATCPHANHHUTE 3alacH ce 0663LleHHBa OO0 peandiyeMara HM CTOﬁHOCT, KOrate TAXHaTa
cebecToliHOCT Beue Moxke Ia HE 6’1:)16 BBE3CTAHOBACMA — HAllpUMEP, KOTraTo MAaTEpHANHHTE 3amnacd ca
NOBPEEHA HWJIIH OCTapenH M3LANO WKW YaCTHYHO HIW MiMa Cchaj B NMPOJa*XHHUTE UM LEHH. Bee BCekmM
cnyqaﬁ peanusyeMma CTOHHOCT npeacrasiAaBa Haifi-noGpaTa OLSHKA Ha BB3CTAHOBHMATa CTOHHOCT M ce
OCHOBAB4 Ha Haﬁ-CHr’ypHHTE CHIUCCTBYBAIUM KbM JaTaTa Ha OT4HCTA JaHHH H NPUCHLIO BKIOYBA OLCHKH
OTHOCHO 6'L,£L€IHHTC OUaKBaHHA 3a peanH3yeEMa CTOHMHOCT. KpHTepHHTe 3a OnpeensdHe Ha pa3Mepa Ha
NMPOBU3HATA HJIH OTITHCBAHETO €€ OCHOBABAT Ha aHAIH3 3a CTAPECHE, TEXHUYECKa OLECHKa W NocliedBalluH
crbuTHa. [lo NPHHIHKIT TaAKEE MPOLEC HA OLEHKA HM3HCKBA 3HAYHUTEIHH IpPpELEHKA H MOXKE 1O4 MOBJIMAE Ha
HanmaHcoBaTa CyMa Ha MATEPHATHHTE 34MacH KbM JATATa HA OTUETa

npiiﬁﬂif'ﬂi’i’(}ﬂﬂﬁ QLECHEA 38 OTCDOMEeHE JAHBIH

HpH3HaBaHeT0 Ha OTCPOYCHHUTC JAHBYUHH 4KTHBH KW IN4aCHBH BIIOYBA CBCTABAHETO Ha CepHA OT
nonyckanus. Hanpumep JIpyxecteoto TpafBa 10 OLCHH BPEMETO Ha BBH3CTAHOBABAHE HA BPEMEHHM
pa3iMKy, Jalli € BE3MOIKHO BPEMEHHHTC pa3liMKH Id HE 61:,[[3 BB3CTAHOBCHH B NpCABUIUMO 6']),[[81].[6 HIIN
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JOKOJIKO AaHBYHHTE CTABKY C€ 0YaKBa Ja CE [IPUIIATAT 3a MEePHO/Ia, KOTATO AKTHBLT IIE CE PEATHIHPA WM
MacuBbLT LIE CE YPEIU.

ITlo ce oTHaca Ao OTCPOYEHM JaHBYHH aKTHBH PeallM3HpaHETO MM B KpaifHa cMeTKa 3aBHCH OT obnaraeMus
JOX0M, KOWTO e e Ha pasnoiomkeHre B Opaeme. OTcpouyeHMTe JaHBYHH AKTHBM CE€ MPH3IHABAT CaMO
KOraTo & BEepOATHO, ue Ine WMa obnmaraema nevanba, cpellly KOATO MOKE A3 C¢ YCBOM OTCPOYEHHST
JaHBUYEH AKTHB H € BEPOATHO, Ye Jpy)KecTBOTO Iie peand3Mpa MOCTAThUHO obnaraeM JoxoA B Obaeiiu
HEPHO/H, 3a A2 ONON30TBOPH HaMaJleHHETO NPH IU1allaHeTo Ha JlaHbK. ToBa 03Hauasa, ue JIpy»KecTBOTO
NpaBH TIPEANONOKEHHS 3a JAaHBYHOTO CH IUIAHMpaHe H TNEPHOAMYHO I'M OLCHABA IMOBTOPHO, 3a Ja
OTpa3siBaT NpoMsHaTa B obcTosATencTBaTa, KakTo M AAHBUHH paznopeadu. OcBeH TOBa M3MEPBAHETO Ha
OTCpPOYEH JaHbUeH aKTHB WIH MacuB OTPa3ssa HauMHa, MO KOMTO ApYKECTROTO OUAKBA Ja BBICTAHOBH
OallaHcoBaTa CTOHHOCT Ha aKTHBA MJTH YpelH MacHBa,

Hposusun

IIpoBusuuTe MoraT Aa OLJAT pasrpaHHMYeHH OT JAPYrHTe MAacHBH, 3alOTO CHINECTBYBA HECHTYDHOCT
OTHOCHO IIPOSBIEHHETO MM BLB BPEMETO W CYMaTa Ha CJACNKara. Tlo-TunuuHuTE T[IPpOBH3HH, KOHUTO CC
oTpasaBar or  Jpy:KecTBOTO MNPOM3THYAT OT 3aAbJDKEHHMATa Ha NPOU3BOAMTENA MO rapaHLHM,
BB3CTAHORSBAHHMA Ha CYMM, J0OPOCHBCCTHO M3MTBJIHEHHE HA JIOUOBOPH, HEYPEAEHH cropoBe W OM3Hec
MpEeCTPYKTYPHpaHE.

IlpH3HaBaHETO M OLEHKATA Ha MNPOBU3MHTE M3MCKBAT OT JIpY)KECTBOTO [a HampaBH MpeleHKa OTHOCHO
BEPOSTHOCTTA (AKO CHOMTHETO € MO-BEPOATHO, OTKOJIKOTO A2 HE HACTBITH) H3X0JALL MOTOK OT PecypcH Aa
CE€ M3HMCKBAT 3a IoracaBaHe Ha 3aaAb/DKEHHE H Ad1H 61 Morna Ja c€ Jajne€ HaacKAHA OLI€HKAa Ha ¢yMara Ha
3aAbIDKCHUETO.

OcBeH TOBa CYETOROJHATA MOJIMTHKA Ha JIpy>KeCTBOTO M3HCKBA MPH3HABAHETO Ha Hali-106paTa oleHKa Ha
CYyMaTa, KOATO I¢ ¢& H3MCKBA 34 NOracsiBaHe Ha 3aJbIDKEHHETO W OLEHKaTa MOJKe Ja ¢c€ OCHOBaRa Ha
WH(POpMaLMs, KOATO TOKa3zBa AWAma3oH OT CTOWHOCTH. ThH KATO NPH3HABAHETO CE OCHOBABA Ha
ceraiiHaTta cTOHHOCT, TO BIJIICYBA CHCTABAHS HA MPSANIONOYKEHHS IIPU aJIeKBaTHAa MUCKOHTOBA CTaBKa, C
LeN Ja OTpazH NPH NOAXO0AAI JUCKOHTOR TIPOLIEHT cMELM(HUYHHTE 32 2aBIKEHHETO PHCKORE,

YeorOoBHY SKTHEH B HACHRY

YCI0BHHUTE NMacHBM Ha HPY)KGCTBOTO HE Ca MPH3HATH, HO ca OMOBECTEHU, OCBCH aK0O BE3MOIKHOCTTA 34
H3XO0AMIL TOTOK Ha PECYPCH ChAbPrKalll HKOHOMHYECKH [OJI3H € OTAaNe4YeH BLB BPEMETO.

YCNOBHMTE MAcHBHM MpPEACTARIABAT BBHIMOMNKHH 34IBJIKCHHA Bb3HMKBAILM OT MHHAMHM CBHOMTHN, YHETO
CBILECTBYBaHE Li¢ ObJe MOTBBPASHO CAMO OT HACTHIIBAHETO HMJIM HEHACTHNBAHETO Ha €HO WIIH MOBeHe
HECHTYpHH OBaewy cLOMTHA He M3LUIO B paMKHTE Ha KOHTpOJa Ha IOpHJAHYeckoTO nuue. Te He ce
NIpU3HaBaT 3alloTO HE € BEPOATHO, UC HIX0oAsA1] NTOTOK OT pCCprH me 6’1),[[6 HGOGXOJIHM 3a IIOKpHUBaHEC Ha
3a/Ib/DKEHHETO H CYMaTa Ha 2a1BIDKEHHCTO He MoKe Ja ODbe ollgHeHa ¢ JOCTaThYHA HaASKIHOCT.
Hemsbexxno onpenensHeTo Ha YClOBeH MAacHB H3MCKBA 3HAYMTENHH TIpelicHKa OT CTpaHa Ha
PBKOBOICTBOTO.

flposusun 13 rapasyuy

[IpoBu3MHTE 32 pa3sxojM, CBBbP3aHM C rapaHLWM Cce NPH3HABAT, KOTATo MPOAYKTHT 6bAE NPoAaieH WM
ycnyrata npeaoctaseHa. [IbproHauanHOTO mpH3HaBaHe ce ©Oa3Mpa Ha MCTOPUYECKHS  OINHT.
[TepBonavannata npuOnM3aMTENnHA OUEHKa Ha PasxXofHTE CBBP3aHM C TapaHIMH ce Mpepasriexia
€KETOJHO.

FPEINRKIT M TPOMERII B CYHETOROTHATA HTOTHTHRA

I'pemikd mo cMucsna Ha MCC8 Morar ha BB3HHKHAT BBB BPBb3Ka C IPH3HABAHETO, OLGHABAHETO,
NIPEACTaBIHETO HIH OMOBECTIBAHETO Ha KOMMOHEHTH OT HUHAHCOBUTE OoTyeTH. [loTeHUMANHUTE TPEIKH
3a TeKyLIMsA NepHOA OTKPHTH B CBHINHA, C& KOPHIHpaT NpeAd (HHAHCOBMTE OTYETH Aa ¢¢ ofo0paAT 3a
nybnukyeaHe. Belpekd ToBa rpellkH TMOHAKOra ce OTKPMBAT B IOCNEABAI MEPHOA W TE3M TPElIKH OT
NpeX0AHH NEPHOAH Ce KOPHTHpAT.

Hpy>KeCcTBOTO KOPHMTHpa CBC 3ajlHa Jara CBUIGCTBEHUTE TPEIIKM OT MpPEAXOAHH TEPHOTH B THpBUSA
(MHAHCOB OTYET, 0400peH 3a NyONHKYBaHe Clell KaTo ¢a OTKPHTH 4pes:

NpeUzuHCIABaHE HAa CPABHUTENIHUTE CYMH 3a NPEACTaBEHUS TPEAXOJeH MEpHOJ, B KOMTO € Bh3HHKHana
rpeurxa.
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B cayvali, 4e rpemkara e BB3HHKHANA NpeAd HAH-PAHHO MNPEACTABEHHA IPENXOHEH MEPHOL,
NPEH3UYHC/IABAHE HA HAYAIHOTO CAJI0 Ha AKTHBHTE, NACHBUTE M KAIIHTAJA 33 TO3H MEPHOL.

I'pellika OT Ipenxoed NepHo]] ce KOPUIHpa NOCPEIcTBOM MPEHYUCIIABAHE ChC 33/HA JaTa, OCBEeH aKo €
NPAKTHYECKH HENPHJIOKHMO Ja ce€ Omnpelend HAKOH oT cneuddHyHHTe eeKTH 3a IepHoaa HIH
KyMYyJAaTHBHHA edEKT OT Ta3H rpellika.

KoM MHHUManHWTE CpPaBHHTENHH (HHAHCOBH OTWETH JPYXKECTBOTO MPEACTABA TPETH OTYET 3a
(MHAHCOBOTO CBHCTOAHME KbM HA4YalOTO HA NPEIXOAHHS IEPHOI, aKO Ce MPHIiara CHETOBOAHA TIONIMTHKA
ChbC 3a/IHa JaTa, MPAaBH Ce NPEN3UHC/ICHHE CBbC 3a/lHA IaTa Ha CTATHH WIIM ce NpeKnacHQUUUpaT CTATHH BBB
(HHaHCOBHTE OTHETH M aKO TOBAa OKa3Ba CBUIECTBEHO BIMAHHE BBHpXy HHGOpMAauWATa B OTUYETa 3a
(HHAHCOBOTO CHCTOAHHME KBbM HA4alOTO Ha MPEIXOAHus Neprol. [IpH HalMyHe Ha TakuBa 0BCTOATENCTRA
CE TIPEACTABAT TPH OTHETH 3a PHHAHCOBOTO CHCTOAHHE KBM:

v’ Kpas Ha TEeKYIHs MEPHOL;

v’ Kpas Ha NPeOXOAHHS TIEPHOT; U

v’ HAYanoTO Ha NPEAXOAHHA IIEPHO.
HaTtata Ha TO3¥ BCTBIMTENEH OTHET 3a (JHHAHCOBOTO CHCTOAHHE CHBMAjAa C HAYANOTO HA TPEIXOAHHUA
NepHoi, HE3aBHCHMO OT TORA JalH (MHAHCOBHTE OTYETH HA APYMHKECTBOTO NPEICTABAT CPABHHTENHA
UHQopMaLKa 3a I0-PAHHH NEePHOAH.
Kerato ot Jpy»KecTBOTO ce M3HCKBa M MPEACTaBA LONLIHHTENCH OTYET 38 (JHHAHCOBOTO CHCTOSHHE B
CBOTBETCTBUE ¢ OIIOBECTHABA!

v' xapakTepa Ha NpeKIacuQHLUMUPAHETO;

v’ CcyMara Ha BCsKA CTATHs MK TPYNa CTATHH, KOHTO ca NpekIacH(HIHPanH;

v' NIpHUMHATA 33 NPEKNACUPULHPAHETO.
Moxe na BB3HWKHAT OOCTOATENCTBA MPH KOWTO € NMpPAKTHYECKH HEBBE3MOKHO Ja ce IpeknacHduumpa
CpaBHHTENHA MHGQOPMAlMA 33 KOHKPETEH INPEAXOICH NepHol, 3a Ja Ce MOCTHIHE CBIIOCTABMMOCT C
TEKYIHA Nepuol. BB3MOXKHO € B IPEAXOAHHS TIEPHOM TaHHHTE MOXKE A3 HE ¢a OuiH chOUpaHH N0 HauuH,
k0iiTO 0o3BONABa Npexnacubuurpane.
KoraTo npexnacuduunpanero Ha cpaBHHTEIHA MHQOPMALIHA € NPAKTHYECKH HEBB3MOKHO, APYIKECTBOTO
ONOBECTABA NPHYHMHATA, MOPajH KOATO HE ¢ NperlacHHUHpaHa HHGOpPMALMATA M CBIIHOCTTA Ha
KOpEKLMHTE, KOWTO €& cneaBajio Aa OBJAT HamNpaBeHH, aKko CpaBHMTEIHATA HHpOpMALMi € 6Hna
npexknacHhuuUpasa.

I[p)’)KeCTBOTO HE¢ TpeacTaBa IOACHHUTEIHHTE IPHIOKEHHA, CBBP3aHM C BCTEIHMTEIHHA OTYCT 34
CIJHHaHCOBOTO CBCTOAHHUEC KBM HaYanoTO Ha NpeaxoaHHUs NepHoa.

PERFACHGHE AT

PexnacudMkalMHTe NIPeACTABRIABAT NPOMEHH B NMPEACTABAHETO HA OTHAC/IHM TIO3MIIHH BBB (PMHAHCOBHTE
OTYETH ¢ LE/ MOCTHIAHE HA II0-BAPHO H 4YECTHO TMpeAcTaBAHe Ha MHbopMaiMara B TAX. Tesm
pexnacH(HKalLMy ce NMpaBAT PETPOCTIEKTHBHO, KAaTO c€ KOPUIMpPAT HAYaJIHMTE Canja HA BCEKH 3acerHar
€IEMEHT OT OTYETA H Ce NPEeACTaBs TOMBIHWUTENEH OTUET 332 GHHAHCOBOTO CHLCTOAHHE KbM HAYAJIOTO Ha
Hal-paHHHsl CPABHHUTENIEH IICPHO.

CBBPIAHI THEA H CTEIKH MERTY THX

Jpy:KEeCTBOTO ¢I1a3Ba M3HckBaHMATa Ha MCC24 npu onpenensiHe M ONOBECTABAHE HA CBBP3AHUTE JIMLIA.
Crenxa Mexy ¢BBP3aHH JIMLA € NPEXBBPJIAHE HA PECYPCH, YCIIYIH MIIH 3aTbIKEHMA MEXKAY CBLP3aHH
nuua 6e3 paznMKa Ha TOBa Jalii ce TIPHIIATa HAKAKBA (eHa,
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Hoknad 3a deiinocmma v QuHaHcog omyuem 3a 208uHama 3aevpuieauia Kem 31,.12,.2013

I TOMBJAHHTE/IHA BHAOPMALIMA KM CTATUUTE HA PHHAHCOBHUS OTYHET

1. Onrten 3q geeadxaantiniin 00xeo

1. 1 Elpuvass

1oL L Hpexodu om apocaeiis

Bua npuxosa

2013,

2012 r.

Elponaxdu Ha YCAYTH B T.4.

1,295

[Npopax0H Ha QHIMONPOH3BOICTBEHH YCIIYTH

Ob6to

1. L 2 @ununeons spuxods

Bun npuxon

2012 r.

[onoxuTeHH KYPCOBH PaziivKu

O6mo

1.2, Pasxoan

I, 2§ Hinoaseonn CYPeeH, MUHRepI i I ROHCVIHIH G

Bup pazxon 213, 2012 r.
Mareprany 3a (PHIMONIPOH3BOJICTRO - 35
Pexeuzut - 15
CTpouTenHH MaTepHany - 13
Ob6nexno - 7
['opuBo 34 reHepaTopH - 7
T'OpUBO - ApYTH - 3
KaHuenapcks MaTepHany - 3
TouncTRamK MaTepyanu - 1
HuctpymeHTH - 1
JIMA 1o mpara Ha CBUIECTEEHOCT - 1

- 3

Jpyru MmaTepuans

O6mo

L2 20 Pasxodu 3¢ ol yeniy

Bua pazxog 2013 r. 212 r.
OuNMOHPOH3IBOCTEEHH YCIYIH 20 463
OIUTOPCKH YCIyTH 2 -
Haenm - 298
3acTpaxoBKH -

Enexrpo ycnyru

TpaHCIOPTHH YCIYTH

Hexopu

Hpyru yenyru
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Aoknad 3a deilnocmma u PuHaHcos omyem 30 200uHama 3asbpuisawja Kem 31,12,2013

1. 2. 3. Pusxodn 3¢ 3G QI I OCHIVPOERH 16 HePOOHQ

Pazxonm 3a: 2013 r. 2012 r.
Pazxoan 3a 3amiaTH Ha B T.4. - 321
10 TPasKAZHCKM JIOMOBOPH W XOHOPapH - 321

Pazxoan 32 ocHIYpOBKH HA B T.4.

10 IpaXkJaHCKK JIOTOBOPH M XOHOPapH
Obuio

L0204 dpyen puivodu

Bua pazxon 2013 r. 2012 .
Pa3xoaM npelcTaBHTENHH - 69
JaHbK NpeCTaBUTETHH PA3XOIH - 7

Hpyru pazxonu

1.2 5 @Quacncosy paixods

Bup pasxon

OTpHUaTeNTHH KYPCOBH PA3JIHKM

Hpyru dmnancoBH pasxomu
: Obiio

L2, 8. Pasxon 2q SQubiee ot BpodB 006l deiHocm

CrriacHo feHcTBAIOTO 3aKOHOAATENCTRO NevanfuTe ce ofnarar ¢ KOpIOpaTHBEH JAHBK B pazmep 10%.
3a n3gucIgBaHe pa3Mepa Ha OTCPOYCHHUTE MAHEIM € Noa3BaHa ctaeka 10%, KogTo ce 04aKBa Ja € BAJIMIHA

npu 006paTHOTO NpasBieHUe.

Bna pazxon

2013 r.

2012 1.

Texyw pasxon 3a JaHwK

3

1
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Aoknaad za deilinocmma u QuraHco8 omyem 3a 2od0uHama 3gebpuwsalja kem 31.12,.2013

2 Duriens 30 QUEELCOCONTY CHORIGHILIE
Hevewyving awruen

2L Hstome, srarteny, ChopLIMecHint o s0opydeans

Kbm 31 nexemspu 2013 1 2012 roguna MmMoTHTe, MalIHHHTE CHOPEXKEHHATA H 000pYBAHETO BKIIIOYBAT:

Hpyrn
AKTHBY

Oomo

Onpremina crmoftnocm

Cango kem 31.12.2011

HoeTenuiH, ¢ H3KIIOYEHHE HA IPHIOOUTHTE Upes
OW3HeckOMOMHALINS

00w yBennyenus{HaManeHus) 3a repHoaa

Cango kom 31.12.2012

[TocTenumy, ¢ M3WIIOYEHHE HA IPUAOOUTHTE 4pe3
BOH3HecKkoMOHHAHA

Obwo yeennyeHusi(HaMaeHus ) 3a epHoaa

Canno kv 31122013

Amopmuzauua u oGesyenra

Cango wem 31.12.2011

AnM OpTH3allKMg 3a TOAWHaTa

O61mo yeenuuenua(HaManeHud ) 3a Mepuoaa

Canno kom 31.12.2012

AMm OpTH3AlKA 3a roguHara

O0mo yeennuensa(HaManeHyd) 3a neproaa

‘Canpio ium 31.12.2013

bBanancosa cmoinocm

Bbanancosa croiinoet kom 31.12.2012

20 2, Teryurgne el SRBHIGH

Bux 31.12.2013 . 31.12.2012 1.
Odmoe B T.M. TCRYLLN | MeTeRyatk Obmo B T.M. TERYUUI | HETCKYIRM
Jausk pppxy 00apeHaTa CTOHHOCT 17 17 - 135 -
: Obus ' : :

2. 3. Huprann cpedenisa

Bua 31.12.2013 r. 31.12.2012 r.
ITapuyuu cpeicTBa B pa3naalyaTeS Hl CMETKH B T.4. 51 32
B nepa 51 32
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24 Cobermaen kanugm

204 L oo R

2.4 2 runanced pesyano

31122013 . 31.12.2012r.
C . -
BAPYRRIE Croiinoct [Inarenn Yo Bpoii Croitnoct | IlnaTenn Yo
Bpeit aamose nesa nea Jaa ARACBE JcBa ACBA Jnn
Hie Boaua @unm AJ

10 10 | 100% [ 10 10| 100%

Croiinocr

fI)n_Ham_:o_B pe3yarar
Heuanba kem 31:12.2011 1.

YEBenHUeHHAS OT:

Heaa.nﬁa 34 roauHata 2012

Teuan6a knm 31.12.2012

YeBenuueHnda oT:

TL’,M}'EKH HacHBH

T 5 TeryiHe pinploaCii B QpYes 3B iNce s

Bun 31.12.2013 r, 31.12.2012 r.
3aTBIKEeHNS N0 JOCTABKU 2 -
3aaBIKeHNA KbM KNUEHTH 23
3aob/HKeHUA [10 MONYYEHH aBaHCH 10

238

2. 6. Teryan sadwAIeentien Khit BEPUUHaia

Bun

31122013 r.

31.12.2012 r.

3anbIDKeHMT KbM OCHIYPHTENHM NIPEANPHATHA -

I

20 7 Fervune sl 3a0n e I, FCRYHLE YO0

Bua

31.12.2013 1, 31.12.2012 r.

Obugo B T.4, TeKymd | merekyum | Ofme | BT.H

« TERYIIN | HETCRYMN

Jansk BEPXY AeuanaTa

3 - 1

H -
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IV. ZAP¥TH OITOBECTABAHNA

L Conpsqru anua o COCTRI CHC CEBPIAR U THUG

Jpy»KecTBOTO ONOBECTABA CISIHHTE CBBP3aHH JIKUA!

CoGcTBeHHK Ha KanKTana Ha J[py:KecTBOTO YNPasKHABAUL KOHTPON/ IPYIKECTBO Makika/
Hio BoaHa Qunm AJT

Konrponupamo sHue /nMLe KOETO YNpaxKHARBA KOHTPON EBBpXY JIpYKECTBOTO H € padiM4HO OT

HpysxecTBOTO Maiika/
Hio UMumx Huk.

CobcTBeHHK Ha KanuTana M KOHTPOJHPAIIO JTHLe Ha JIpyscecTROTO MaiKa WM KOHTPOJIIMPALIOTO JIHLE

Hio Umumx benrapua EAJL

Kniouor pbroBoaeH nepcoHan Ha JIpyKecTBOTO:

Heiteua Bapoe - ynpaeuten

CeLp3ano anue

Bup esnp3adoct

Hio Hmumx Huk, - CALL

KpaeH cobeTBeHHK

Hio Umunx buarapust EAJL

Jpyro npeanpuAtie oT rpyna

Hio Bosna Dunm AJT

Maiika

IOpoumumx EOOJN

Jipyro npeanpusTHe OT rpyna

Hio Bosiva 300 EOOJ

Hpyro nipeanpustie 0T rpyna

Hio Bosna Codua EOO[

HApyro npeanpuarue oT rpyna

Hio bossa ®unm INonaxkwen EOOH

Jpyro npeanpHATHE OT Tpyna

Hio Bosna Ounv Cryano EQOJT

Hpyro npeanpusTie 0T rpyna

Henpwxumn nmotr - Heiiun Bapon

Hpyro npegrpusitue OT rpyna

Butoma umumx EQO]]

JApyro npeanpraTHe OT rpyina

Apt Umumxk 2001 EOOJ]

Jpyro npeanpusTae OT rpyna

Hio Bosxa Porepe EQO]] Jpyro npeanpusaTHE OT Ipyna
Hw Bosna Bubypao EOO/] Hpyro npeanpHsTie OT rpyna
Yopnayaitn @X EOOJ Hpyro npeanpustie or rpyna
Hio Bosna ®unm Konerpakien EQOJT Hpyro npeanpHaTHe OT rpyna
Hio Bosxa Paiinepe EQOJT JApyro npeanpuatke OT rpyna
Hio Bosna EX 3 EQO]T Jpyro npeanpusaTHe OT rpyna
Hio Bosua ['peiie EQQ/] Hpyro npeanpusThe OT rpyna
THUT Mobune EOOJI Hpyro npeanpusTie oT rpyna
Csbp3aHo JiHIe - A0CTABYHK Bun caeaxa 2013 r. 2012 1.
Hio bogua @unm AJl Pazxoau 3a MaTepHanu - 4
Hio Bosua Ounm AJl Pasxopu 3a REHUIHM YCIYTH 20 328
Hio Bosna 300 EOO]] Pazxoau 3a MaTepHanu - 1
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Haunenenus, cBbp3anH ¢ JOXOXH HA OCHOBHHA PBKOBOIEH HepcoHAN
[Tpez 2013r. , kakto n npes 2012r., [lpy#ecTBOTO He € HAUMCIABANO NOXONH HA OCHOBHHS PBKOBOAEH
IIepCcOoHA.

2. Fuguoermu

ITpes roauuara 3apepiBaia Ha 31 gekemepu 2013 r., JIpy’>KeCTBOTO HE U3TIATHIO JHBHAEHTH.

3. Hern v nonmmng 30 VApac 1enne Hi (huilgroosin Juck
[Ipy ochbluecTsiBane Ha CBOATa TeKylla, WHBECTMLIMOHHA M (yWHaHcOBa AeliHocT, JIpy:KecTBOTO €
W3JI0XKEHO Ha cleHHTE (PHHAHCOBH PHCKOBE!

. Kpenuten puvck: BB3MOMKHOCTTA AMBKHHK Ja HE W3IUIATH 3a€M — H3LIAI0 MIIH YaCTHUYHO — UMK 4
HC I'0 H3IJIATH CBOEBPEMENHO, NPeIH3BUKBAHKH 110 TO3H HaulH 3aryda 3a JIpy:ecTBoTO;
4 JIMKBMOCH PUCK: PHCKBT KOMMNAaHUATA Na HAMA HIH Ja He € B ChCTOSHHE Ja HabaBU MapHUHH

CPeicTRa, KOraTo ¢a HeoOXOOMMH W MOpajd TOBAa 1A CpellHe TPYAHOCTH NPH HM3MBIHEHHE HA CBOMTE
(pPHHAHCOBH 3aIBIDKEHMNS

. ITazapen pUCK: pHCKBT onpeneneH (HHHAHCOB HHCTPYMEHT Ja NPEThbpOM KosieGaHHA M0 OTHOIIEHHE
Ha CpaBeJIMBaTa CTOMHOCT MIIM Ha OBICIIMTE NAPHYHM IOTOLM B PE3YNTAT Ha KoNeGaHHS Ha Na3apHUTe
uenH. Besmnoct JIpyskecTBOTO € H3NOXEHO Ha TPH KOMIIOHCHTA Ha [1a3apHHS PHCK:

- Jluxeen pHck;

- Banyren puck;

- Puck oT npomsHa B LeHaTa Ha COOCTBEHHS KAMMTAL.

3a eeKTHBHO ymnpaBlieHHE Ha Te3H PUCKOBE, PBKOBOACTBOTO € 0no6pun crieuudMYHH CTPaTerHy 3a
MEHHMIDKMBHT Ha (HHAHCOBHMA PHCK, KOHTO ca B CBOTBETCTBMC ¢ KOpnopaTHBHHTE uen. OcHOBHHTE
HACOKH Ha TE3M CTPATErHH ONPENENIT KPaTKOCPOUHHUTE U JBJITOCPOHHHMTE LIENH M OeHCTBHS, KOMTO TpabBa
Ia ce MPEInpHEMAT, 3a JIa ¢ yNpaBaseaT QHHAHCOBUTE PHCKORE, NPEI KOUTO € HanpaBeHo JpyKecTBOTO.

OcHOBHHTE HACOKH HAa IIOJINTHKATA [0 OTHOWIEHHE Ha PHHAHCOBHTE PHCKOBE Ca CIICHHHMTE:

* MMHHMMH3HPaHe Ha IHXBEHHs! PHCK, BAIYTHHS PHCK H LIEHOBHS PHCK 32 BCHUKH BHIOBE CIIENKH;

* MakcuMalTHO H3NI0/I3BaHe Ha ,,eCTECTBEHOTO XeKUpaHe”, MPH KOCTO B MAKCHMANIHA Bh3MOXHA CTeNeH
Ce 3ajara Ha eCTeCTBEHOTO MpPHXBallaHe Ha npojaxOH, pa3xomH, NBIDKHMH CYMH M B3eMaHMi,
NPCH3YUCNICHH B CHLOTBETHATA BanyTa, BCMEACTBME HA KOETO CE€ Halara NpUJIaraHe Ha CTPAaTErHM Ha
XEJDKHpPaHE CaMo 3a canjara & npepHnenre. Crluarta CTpaTerus ce npumara v o OTHOIEHHE Ha JIMXBEHHS
PHCK;

* Bhenpssane Ha nepHBATHBH MIIM APYTH NOAOOHH HHCTPYMEHTH €IMHCTBEHO 34 LENHTE HA XeIKHPAHE;

* Benuxu aeifHocTH no ynpaBneHue Ha ()MHAHCORHA PHCK CE OCBLIECTBABAT U KOHTPOJIMPAT Ha LEHTPAITHO
HHEO;

* BcHukM [eHHOCTH MO ynpapienHe Ha (UHAHCOBMA PHCK Ce OCBHILECTBABAT Ha pasyMHa M
NOC/I¢I0BATEIHA OCHOBA H NPH CTNIa3BaHe Ha Hali-100pUTE NaszapHU NPAKTHKH.

JIpY*eCTBOTO MOKE Jla WMHBECTHpA B aKUMM WM APYrH MoJoCHH MHCTPYMEHTH CaMo B ciy4aii, 4e e
HAIHMLE BPEMEHHA AOMB/ANHTCAHA JIMKBHAHOCT, KaTo 32 BCHYKHM NOJODHM CIENKH € HeoOXOoIMMO
paspewenye ot PrrkoropcTROTO.

Cueirica

HpHH&F&HHTe CYETOBROJHH IMOJIHTHKH 34 OLIEHKA HA Cl)PIHaHCOBHTC AaKTHBH H ITaCHBH €4 KAKTO CJicABAa.

Bup axthe / nacus  Knacuduxaima baza 3a onenka
ITapuynn ITapuunu HomuHanHa cToiiHocT
cpencrea CpeAcTBa
brokupanu bnokupanu Homunangza croliHocT
NapHuHK CpelcTBa  IApHYHU

cpeacTBa
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Kpatkocpounn W (DHHaHCOB macHB  AMOpPTH3HMpaHa CTOHHOCT

IOBITOCPOYHH

33eMH

Tsproecku 3aemu H Twprosckure BiemaHMsa ca Oe3NHXBEHM KPaTKOCPOYHM

B3eMaHUA B3EMaHHS, B3eMaHHd, KOMTO 0OHuYaiiHO cCce oUeHABaT 1O
Bb3HHKHAIH OpHrMHanHaTa WM ¢akTypHa CTOMHOCT, HaMaleHa ¢
MBEPBOHAYAJHO B €BEeHTYaJHM pa3xoAd 3a obesleHka (pesepB 3a
JApyKecTBOTO TPYAHOCHOHpAeMH B3eMaHuU).

Tsproscky (unaxcos nacue  T'bprosckuTe 3a]IbJKEHHSA ca besnnxBenn

3aABHKEHHA KPAaTKOCPOYHH  3abJ/DKEHHA, KOMTO ofWuaiiHO ce

OLCHABAT MO OPHUTHHANHATA UM (aKTypHA CTOHHOCT.
JnnrocpouHu QunancoB nacuie  AMOpTH3HpaHa cTOHHOCT
38/IBJKCHHSA

[Trpopsiwp sa dnaaicosis puer

Kpeanren prew

Hpy>XecTBOTO KOHTPOJMpPA CBOATAa M3NIOKEHOCT HA KPEIMTEH DHCK uYpe3 YCTaHOBSBAaHE Ha TPaHHLH Ha
pHCKa MO OTHOIIEHHE HA OTAEIHHMTE KIHEHTH. [J[pYKECTBOTO € BB3IIPUENO MOJMTHKE HA H3IBLPLIBAHE Ha
JIETI0Ba aKTHBHOCT CaMO € KPeAXUTocnocoOHN HACPEWHH CTPaH .

pr}KECTBOTO TEPryBa ¢IMHCTBEHO C YTBBPACHH, MNaTeKOCMoCoOHH KOHTPAar<¢HTH. HeropaTa nonuTHka c,
4€ BCHYKH KITHEHTH, KOHTO XENafiT Aa TBPryBaT HA OTJIOMKEHO IUIAlUaHe, MNOINEXKaT Ha MNpoUedypH 3a
MNpOBEPKa Ha TAXHATa nnarexocnocobnoct. OcBeH TOBA, callgaTa 110 TBProOBCKUTE B3CMaHHATA CE CIIENAT
TEKYULO, B PE3YJITAT HA KOCTO EKCNIO3HLIHATA Ha }Ipy)KECTBOTO KBM KpPEJWTEH DHCK HE € CBUIECTBEHA.

Crenenta Ha KPeMTHUS PHCK, Ha KOHTO € H3/I0KeHO JIpYXKeCTBOTO ce Ompesiens OT CTOHHOCTTa Ha
TBPTOBCKHTE M APYTH KPATKOCPOUHH B3eMaHMs M akTHBH KbM JlaTaTa Ha HanaHca.

ﬂpy}KeCTBOTO HE AbpiKH AOMBITHHUTENHO obezneyeHHe 38 HUKOS OT CBOMTE B3CMAHUA.

Beuuku B3C€MaHHA, KOUTO Ca NIPOCPOUCHY KM OTUETHATA A4Ta, €a ChOTBETHO 0633HGHGHH. Bcuukn akTuBu
Ha paznonoiKeHHe 3a npo,uamﬁa ca nona d)opma'ra Ha HHBECTHIHH B LEHHMN KHHXK4, CBBP3dHH C JAJIOBO
Y4acTHE H, MOpaaH TOBA, TE HE Ca H3JIOXKEHH Ha KpEeIHTEH PHUCK.

KpenuTHusaT puck, kOHTO Bb3HHKBa OT APYTHTe (HHAHCOBM aKTHBHM Ha [Ipy’>KecTBOTO, KaTo HampuUmep,
NapHuH¥ CpeacTBA M ApYrd (UHAHCOBH aKTHBH, NpPEACTaB/lsBa KpPeJMTHaTAa eKCNO3MLMATA Ha
Hpy#ecTBOTO, NPOH3THYAIA OT BB3MOKHOCTTA HErOBUTE KOHTPAareHTH Ja HE H3MBJIHAT CBOMTE
3a/IbKeHHs. MakCHMalHaTa KpeaMTHa eKCIO3HUMA Ha JIPY>KeCTBOTO 1O TOBOJA Ha NpPH3HATHTE
(PMHAHCOBH AKTHBH, Bb3JIH3a HA CLOTBETHATA UM CTOHHOCT 1o Hananca kbM 31 mekemBpu 2013 1.

MakcHMaHaTa KpeaAUTHA eKCrozHUMsA Ha JIpy)KecTBOTO e MpeicTaBeHa 1mo-0NY:

31 pexeMepH 31 nekeMBpH

2013 2012
Ilapnunu cpencTea 51 32
Qoo 51 32
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PN T PEHEW

JINKBWAHUAT PHUCK MPOH3THY2Z OT BBIMOXKHOCTTA J[py>KECTROTO 12 He OCUTypH AOCTATBUHO BBHINHO
(MHAaHCHPaHe, KAKTO ¥ KOHTPAI€HTHTE 14 He 3MBIHAT CBOWTE (DHHAHCOBH 3aBJIKEHMA Ha JOTOBOPEHHTE
nagexu. C 1en MHHMMM3HMpaHe Ha TO3H pHCK, JIpyXKecTBOTO MeproAMUHO H3BLPLIRA NIPErNEN H OlICHKa Ha
ceOMpaeMoOCTT2 Ha TBPrOBCKHUTE W JOPYIM KPaTKOCPOYHM B3eMaHMS KATO 32 Te3H, KOMTO ca
TPpYAHOCHOMpaeMH M HeCLOMpaeMH Ce 3aIeNaT pe3epRH, KaKTo € NOCOUYSHO Mo-Tope.

Jpy>KecTBOTO ynpaBisBa JTHKBH/IHHA PUCK Ha 0a3aTa Ha QUAKBAHHUTE JAaTH Ha MajcKa.
B cnenpawara taGnuua ca aHalM3MpaHM ()MHAHCOBHTE 3aJBKEHMA TIO OCTABalMA CPOK JIo TIajexa
CBIIACHO CHOTBETHHA JOrOBOP (AOrOBOPHH M HEAHCKOHTHPAHH NAPHYHHM MOTOLH):

wan 3
a0 1 mecen | Mecen mo 6| Qoo
Mecena
Terymu aKTHRM 51 17 68
JlaHBYHY U IPYTH B3eMaHHs - 17 17
MapuvHu cpedcTBa H NIAPHYHH eKEMBANEHTH 51 - 51

TexkyIIH nacAnBH

Texyny ThproBeKH M IPYTH 38 IbAKEeHHs

Herna THKBHHA CTOHHOCT ~ KPATKOCPOUHA.

HHAHCOBH AKT

prn{eCTBOTO OYJaKed, 4¢ OT TEKYLIATa HEﬁHOCT Hie €€ reHeEpHUpaT 2aA0BOJIUTENHH ITApPHYHHA [TOCTHIVICHHKA,
324 Ja ce M3OBbJIHAT Te3N NapuvHH AHTAXKUMEHTH,

Jiunses puew
JIMXBEHHST PUCK IIPOH3THYA OT KOIeDaHMATA B LigHaTa Ha (UHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT
NIPOMEHHTE B JIMXBEHHTE HUBA.

Baiyren pHeR
BanyTHUAT pHUCK NpOM3THYa OT KOAcOAHHATA B UeHATa Ha (PHHAHCOE MHCTPYMEHT B 3aBHCHMOCT OT
MPOMEHUTE BLE BANYTHHUTE KYPCOBE.

Hazapen puex

[Masaper pHcK & pHCKBT, 4Yé€ CHpaBe/UIMBaTa CTOHHOCT Ha OBACIIMTE NapHYHH MOTOLM OT HdaleH
MHCTPYMEHT LI¢ BapUpa Mopajd NpOMEHHUTE B N1a3apHUTE LeHH. [lazapHHTe LieHH BKMTIOYBAT YETHPH THIA
PUCK: JIHXBEH, BANTYTCH, CTOKOB H IPYT HCHOBH PHUCK, KAKBO € M DHCKDT 34 LieHaTa Ha coOCTBEHMA KAIMUTA.
@OHHAHCOBHTE HHCTPYMEHTH, KOMTO GHMBAT 3acerHaTH OT MasapHUA PHUCK, BKIKOYBAT 33EMH M TIPHUBIJICYCHH
CPEICTBA, JEIIO3UTH, HHCTPYMEHTH HA paznoNoxeHue 3a npojaxba M JIepUBATHEHM (QHHAHCOBH
HHCTPYMSHTH.,

4. }7;’5}?(?6.?6.’!{2#({ L FOERERLFRRGE4E

Kanutanst BrmovBa coOCTBEH KanmHTAal, NMPHHAIEKAI] Ha cOOCTBEHUIIMTE Ha JpyKEeCTBOTO-MaiiKa.
OcHOBHaTa LieJ1 Ha YNpaBlIeHHeTO HA karuTana Ha JIpymKecTBOTO € Aa ce rapaHTHpa, 4Ye T MOJulbpika
cTabuneH KpeaAMTeH peHTHHT ¥ MOAXOAAIIM KATTHTANIOBHM CHOTHOLIEHHS, 3a A2 MoIabp:ka OM3Heca cH M Ja
YBENHMYY MAKCHMATTHO CTOHHOCTTA 34 aKUMOHEPHTE.
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ApyKecTBOTO yNpaensea KarnuTajloBaTa CH CTPYKTYPa W NPaBH KOPEKLHH B Hed C OTJIeI Ha IPOMEHHTE B
HKOHOMHWYECKHTE YCIIOBHS,

Ilpe3 roaunuTe, npuktouBally Ha 31 gexemepu 2013 r. u 31 gekemBpu 2012 r. HAMA NMPOMEHU B LIETMTE,
NONMTHKATA WM IIPOLIECHTE 3a YNIpABJIEHHE Ha KalluTana.

Hpy»xecTBoTO Habn10AaBa KanuTama KaTo M3MOoN3Ba ChOTHOIEHHE HA 341 ThXKHANOCT, KOETO NPEACTARNIABA
HETHMS IBT, pasijefeH Ha oOlIMA KamWTas IUIHOC HETHHUS OBIT., JIPYKECTBOTO BKIIOYBA B HETHUA ABIT,
TMUXBOHOCHMTE 3a€MH H [IPHBJIEUEHH CPEJICTEA, 3aEM OT MapPTHEOPH B CHBMECTHO NPEANPHATHE, ThPrOBCKH
W JpPYTH 3aJbIKEHHs, HAMAJIEHHU C MAPHUHHTE CPEJCTBA M MAPHYHHTE EKBMBANEHTH, C H3KIUEHUE HA

NpeYCTAHOBCHHTE OefHOCTH.

Bua 31122013 r. 31.12.2012 r.
O0wwo ALJAroB KanuTaji, T.4.; 38 162
Topeogcru kpedumu 1 3aeMy Kb Mpemu Iuya u CINOK06U
Kpedumi 35 160
Bewuxu ocmanany nacueu 3 5
Hamauen c: (51) (32)
OApPHYNHTE CPe/ICTBA H NAPHYHH eKBHBAJEHTH
Heren annroe KamuTan (13) 130
O6110 cobcTBEH KarnmuTan 31 6
O0wo kamaTan 18 136

Bua 31.12.2013 1. 31.12.2012 1.
O6wo npusaeded KANNTAI (HACHBH), T.4.! 38 162
Tvpeoscku kpedumuy u 3aeMy KoM Mpemy Auya i chokog
Kpedumu 35 160
Beuurku ocmananu nacugu 3 2
O6m o0 coGecTBEH KANHTAJ 31 6

5. Koperaun i cpetrit 8 SpoMAiig ¢ (Heoso0Na oIy
Ilpez 2013r. He e mpaBeHa kopeknus Ha rpemikd, [lpes 2013r. npy)kecTBOTO npemMHHaBa TIIo
MexayHapoaHH c4ETOBOJHH CTAHAAPTH.

6. Colurmn ieo KW Ha GRISEIIRNA ii(’p!fﬂ(}
He ca HacTeNHIH ¢CHOUTHS el Kpasd Ha OTHUETHHA NEPHOI, KOMTO HIHCKBAT ONOBCCTABAHE.

7. Burnacpasecdenne ¢ ooum
CernacHo 4n.38 an.5 or 3C JIpy:KecTBOTO ONOBECTHARA, Y€ BB3HAIPAXKIEHHETO 3a ofuT 3a 2013 r. e B

pasMep Ha 2 XHIL. JB.

8. Hpun e n-rpednoroueeH e 31 0efCmeano BpeOnpuane — Huuaancoso CoCHosune

IIpyMHUMNBET-IPEANoONnoXKeHHe 3a AeficTBalLO NpeAnpUATHe € (PYHIAMEHTANCH NPHHLMI MPH H3rOTBAHETO
Ha QuBancoBuTe o0T4eTH. CEIMACHO NPHHUHUNA-TIPEANONOKEHHE 3a AeHCTBANO IpEanpuUsATHE,
JIpy’KecTBOTO OOMKHOBEHO ce pazriexa KaTo MpoXb/KaBanlo AefHOCTTa cH B 0003pHMO Objemie Ges
HaMepeHHe UMK HeoOXO0THMOCT OT THKRHIAALMS, MPEYCTAHOBABAHE HA CTOMAHCKATA NeHHOCT MJIH ThPCCHE
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HA 3alIMTA OT KPEJAHTOPUTE, BCIEGACTEHE HA ChIUSCTBYBALLM 3aKOHH MM APYI'H HOPMATHEHH painopelOH.
CbOTBETHO, AaKTHBHTE M MacHBUTE C& OTYHMTAT Ha 0a3za BB3IMOXKHOCTTa Ha JIPYKeCTBOTO 1a peanusupa
AKTHBHUTE H Jla YPEAH NMacUBUTE CH B HOPManHus xod Ha Guzneca. IIpy oueHkaTa 3a ToBa JanH MpHHLMNA-
NpeanonmKeHne 3a JeHcTRaIl0 NPEANPUATHE € YMECTeH, phKOROICTROTO B3eMa NPEABU ATATA HA/IHYHA
uHGopMalud 32 0603puMoTo Obacile, KoATo 0OXBallla MOHE, HO He C¢ OrpaHMYaBa caMo JI0, ABaHAJEeCeTTe
Mecela OT Kpas Ha OTYETHUA NepHo].

(DUHAHCOBUAT OTHET € M3COTBEH HAa MPHHUHWMNA-TIPEANONOMEHHEe 3a JeficTBallo NpelnpHaTHe, KOHTO
npexanonara, e Jpy:kecTBOTO 1€ NPOLBIKH AeHHOCTTa ¢ B 0003pUMOTC Objeme. JpyKecTBOTO MMa
HCTOPHS HA NeYeHBINa NeHHOCT U ¢BoDOJeH N0CTHI A0 (HMHaHCOBU pecypc. O0iuara HECHIYPHOCT MPH
ceraliHaTa HeONaronpUsTHA HKOHOMHYECKA CHTYallHs B YCIOBHATA Ha NobaiHAa HMKOHOMHYECKA H
¢MHaHCOBA KpH3a, LI ce MpEodonsdBa 4Ypes ONTHMH3IMpaHe Ha olepaTHBHaTa AefiHOCT M cledBaHe Ha
CTpaTerui, CpCPENOTOUCHA BhPXY OCHOBHHTEC KOMIIETEHUHH Ha I[py}KECTBOTO. OcgenH NnpoMAHAa Ha HH3Hec
MoOjena W MpHeMaHe Ha HOBa cTpaTerds 3a (YHKUMOHMpaHe B NpPOMEHAwa ce cpeja, Jpy»xecTBoTo
npeanpuHeMa HaMalsgBaHe Ha Pa3XOAWTe CH W MOJHTHKA Ha No-0Bp3a U edleKTHBHA AmaANTALMHA KbM
IMMPOMEHSILIHA CE rasap.

PrropoacTBoTO Ha Jpy:KecTBOTO cuMTa, ue JpyKecTBOTO e jaeficTBallo M e OcTaHe AeHcTBAllo, HAMA
TUIAHOBE H HAMEPEHH 32 NPEYCTAHOBABAHE HA AelHOCTTA.

JpyKecTBOTO HAMa PerHCTPHpaHH KIOHOBe B uyxOuHa. KbM naTata Ha cheTasHe Ha ordera Crnaiasp
[poparwens EOQO/] ne & cTpana no zaeeneHH cbaeCHH gena.
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. Haouxa Teopzuesa, 0.e.c.
: ,__/' Pezucmpupan odumo J4 Eamonudans cof0eTBEHHK HA

KalliTaJa Ha

CHAUABP IPOJAKINBH EOO/I

HAOKJIAT HA HE3ABHCHMHA OJHTOP

AOKJIAA BbPXY @®UHAHCOBHUSA OTYET

Hue u3BbpIixXmMe onuT Ha Tipnoxenus ¢unancos oryer Ha CITAWIBP MPOJAKIIBH EOOT
{/lpy:ecTtBoTo/ KBM 31 nexemspu 2013r, BKIIOUBAI OTHYeTa 3a PHHAHCOBOTO CHCTOSHHE KbM 3 1 JEKEMBpH
2013 r., oTueT 3a neyanbara WK 3ary6aTa M APYTHA BceoOXBATEH JOXOL, OTYET 3a IIPOMEHHUTE B COBCTBECHHMSI
KarmaTall, OT4€T 3a TIapHYHHTE TOTOLH 3a TOAMHATA, 3AaRbPINBAINA HA TA3H JaTa, KakTo M 0O0OIIEHOTO
OIHOBCCTABAHE HA CHINECTBEHUTE CUETOBO)(HH IOJIMTHKH H APYTHTE NOACHHTEHH TPHIOKEHHS.

Omzo60pHOCHT HA PBKOGOOCINGOMO 30 (DUHAHCOSUR OmYem

PbK0BOACTBOTO Ha [[pyiKECTBOTO € OTTOBOPHO 3a M3TOTBAHETO ¥ JOCTOBEPHOTO NPEACTABIHE Ha
TO3H (HHAHCOB OTYET, B CHOTBETCTBHE ¢ MeXXIyHAPOIHHUTE CTaHapTH 38 QMHAHCORH OTYETH, IPHETH
ot Komucusata Ha EBponeHcKust Cbio3, U 3a TAKaBa CHCTeMa 32 BHTPEIICH KOHTPOI, KaKBATO
PBKOBOJICTBOTO ONIPEIENH Kar0 HeOGX0/IMa 3a HATOTBIHETO Ha GHHAHCOB OTYET, KOHTO Ja He
ChABPXKA CHINECTBCHM OTKIOHEHNS, HE3aBUCHMO JAIH TE CE JBIDKAT Ha H3MaMa MIIA TPellKa.

Omzogoprocm na odumopa

Hamata OTrOBOPHOCT ce CBeNkia IO H3Pa3ABaHE Ha OJMTOPCKO MHEHHE BLPXY TO3H (PHHAHCOR OTUeT,
OCHOBABAIIO C€ HA M3BLPIIEHNS OT Hac OINT. Hamusgr ojuT 6e mpoBeseH B ChOTBETCTRHE
NPOQECHOHANHATE H3HCKBAHHS HA MExIyHAPONHUTE ONMTOPCKH cTaniapTH. Te3H CTaHNApTH HaTarar
CIIa3BaHe Ha eTHYHHTE H3HCKBAHHA, KAKTO U OJHTHT J1a OBJC MIaHHPAH W POBEICH TaKa,9¢ HHE jia ce
yOeIHM B pasyMHa CTENEH Ha CHI'YPHOCT AOKONKO (HHAHCOBHAT OTYET HE CHIBPKA CHICCTBEHH
OTKIIOHEHHS.

OmuThT BKIIOUBA H3MBIHEHHET) Ha NPOIEAYPH C LT [ONyyaBaHe Ha OJHTOPCKH J0KA3aTeNcTsa
OTHOCHO CYMHTE H OIIOBECTABAHHUATS, IPE/ICTABEHH BBB (PHHAHCORHA oT4er. K30paHuTe Iponeaypu
38BUCAT OT NIPELIEHKATA HA OIHTOPA, BKIFOUHTENHO OLICHKATA Ha PHCKOBETE OT CHINECTBEHH
OTKIIOHEHHS BbB (PHHAHCOBHSA OTYET, HE3ABUCHMO JAH Te ¢ ABbIKAT Ha H3MaMa MIIM Ha Tpemka. [Tpu
H3BBPIIBAHETO HA TE3W OLEHKH HA PHCKA OJHTOPET B3eMa 0] BHUIMAHIE CHCTCMATA 34 BETPEIIEH
KOHTPOII, CBbp3aHa ¢ H3rOTBAHETO H AOCTOBEPHOTO NIPeCTaBIHE Ha HHHAHCOBHS OTYET OT CTPAHA Ha
IIPEATIPHATHETO, 32 JIa paspaboTH OMUTOPCKH MPOLEAYPH, KOUTO CA [TOMXO/ISIIH IIPH TE3H
00CTOATENCTRA, HO HE € LIEN H3pa3sdBaHe Ha MHEHHE OTHOCHO e)eKTHBHOCTTA HA CHCTEMATA 34
BETPEIIEH KOHTPOI Ha TpenpusTHeTo. OMUTET CHIO Taka BKIIOYBA OIEHKA HA YMECTHOCTTA HA



NOpHiIaranuTe CUY€TOBOAHH IIOJIMTHKH H Pa3yMHOCTTA Ha HpHﬁJII/IBI/ITGHHPITe CHCTOBOJHH OILICHKH,
HalpaBCHH OT PBKOBOJACTBOTO, KAKTO M OLIEHKA HA ISITIOCTHOTO IIPE/ACTABAHE BLR Q)HHaHCOBHH OTHECT.

Cunrame, ye H3BBPUICHHAAT OT HAC OJMT IPENOCTABS A0CTATHYHA M MOIXOIAIIa 6a3a 3a H3pA3EHOTO OT
Hac 0JIMTOPCKO MHEHHE.

Odumopcko muenue

Io name MHeHHE QHHAHCOBHAT OTYET IPEACTABS JOCTOBEPHO BBB BCHYKH ChINECTBEHH ACHEKTH
¢unancosoto cherosuue Ha CHAUABP MPOJAKIIBH EOOJT xbm 31.12.2013 roauHa, KakTo
U Heropure (PUHAHCOBM pPE3yNTaTH OT ASHHOCTTA M MApUYHHTE My TOTOIM 3a TOJIMHATA,
OPUKIIOYBAINA Ha TasH Jara, B CHOTBETCTBHE ¢ MEXKIVHAPOIHUTE CTaHIAPTH 3d (DHHAHCOBH
oTyeTH, rpretH oT Komucusara Ha Esporeiickus ¢bio3.

JOKJAX BbPXY JIPYTH IIPABHU U PETYJIATOPHH U3UCKBAHMUS

PBKOBOZICTBOTO CBHIO Taka HOCH OTTOBOPHOCT 3a M3TOTBSHETO HA FOMHMIIEH TOKIAX 3a IeHHOCTTA B
CHOTBETCTBHE C M3MCKBAHKATA Ha 3aKOHA 33 CUETOBOACTBOTO. 3aKOHET 3a CUETOBOICTBOTO H3UCKBA OT
Hac Jia M3pasMM MHEHHE OTHOCHO CBOTBETCTBHETO MEX/Iy TOJMINHHS IOKJIAj] 3a JcHHOCTTAa Ha
JpyKecTBOTO B TOAMINHHA QHHAHCOB OTYET 34 CHIMS OTYETEH HEPHO.

Ilo Hame MHEHWE TOJMINHMS TOKIAJ 3a JEHHOCTTA € M3TOTBEH B CHOTBETCTBHE C IPHIIOKEHHUS
rojuien puHancos oruer Ha JlpyxecrBoro kbM 31 mekemepu 2013 1.

Jlurniomypan — eKCIepT CUETOBOUTEIN, PETUCTPUPAH OJIUTOD:
Wnonka ["'eopruesa
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