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JOKIAL HA HESABHCHMHA OJHTOP
Jo ENHOMTHYHHA COBCTEEHHK HA KATIHTANA
Ha MUIEYMHH NPOAYKTH TPAKHA E00A

MueHue

Hue uasbpiiuxmMe OfHT H3 HHAUBKAYanHKA huHancos oTdeT Ha MJIEYHH NPOJYKTH TPAKHA E0OJ
([pysecTooTo"), ChABpPMaU, oTYET 32 PHHANCOBOTO CBLCTOAHHE KbM 31 aexemspn 2017 r. u euueH
OTYET 33 RCeOOXBATHHA JOXO/L OTHET 33 NPOMEHHTe B COBCTBEHHH KAMHTAT H 33 MapHYHHTE NOTOLH 33
FO/MHATA, 3AEBPLIBALIA HA Ta3H JATA, KAKTO H NOACHHTENHHTE MPHIOKEHHA KbM GHHAHCOBMA OTYET,
ChAbpHAIH H 0G001IEH0 ONOBECTABAHE HA CHULECTEEHHTE CYCTOBOMHH OMHTHEH,

[lo Hawe MHEHHE, NPHACKEHHAT HHAHEHAYANEH GHHAHCOB OTHET MPEJCTABA JOCTOBEPHO, BhE BCHYKH
ChILECTBEHH ACNeKTH, PHHANCOBOTO CheTOAHHE Ha JpymecTBoTo KbM 31 gexemupu 2017 I H HeronuTe
¢HHAHCOBH Pe3YATATH OT AeHHOCTTA H NapPHUYHHTE MY NOTOWH 3a FOAMHATA, 3aFbLPIBANA HA TAZH AATa, B
CBOTEETCTEHE ¢ MeXJIYHAPOJHHTE CTAHAADTH 33 ¢HHAHCOBO 0TYHTaHe [MCDD), npuetH oT Esponefickun
crioz (EC).

bazaaa H3pAa3ABEdHE HA MHeHHe

Hue M3pBpIIHXME HAWHA OAHT B CBOTBETCTBHC C MemayHapoiHuTe OJAMTOPCKH cTavAaptu [MOC).
Haluure OTFOBOPHOCTH CELMIACHO TE3H CTAHAADTH €3 ONHCAHM JONBAHWTENHO B Pasfens OT HAINA
fowmap OTroBOPHOCTH Ha OAHTOpPA 33 0JHTa Ha GHHAHCOBMA oTveT”. HHe cMe HesamMCHMH oT
ApyecTEOTO B ChOTEETCTEHE ¢ ETHUHHA KOOEKC Ha npodecHOHaNHHTE CUETOBOAMTENH Ha (LEETa 22
MENAYHAPOAHY CTAHJapTH N0 eTHKa 33 cyeTonoauTenH (Kogexca na CMCEC), zaefHO © eTHYHHTE
H3IHCKBAaHHA HA JaKoHa 3a He3aBHCHMHA dunatcos ogut (SHP D), npunosiMy no oTHOWEHHe Ha HAIIHA
OJHT Ha MHAHCOBHA OTHET B BLArapHs, KaTo HHE HINBIHHXME H HAWHTE APYTH ETHYHH OTTOBOPHOCTH B
CBLOTBETCTBHE € H3IHCKBaHHATa Ha 3HDO w Kogexca Ha CMCEC. Hue cumTame, ue OAHTOPCEHTE
AOKAZATEACTEE, MOIYYCHH OT HAC, Ca AOCTATBYHH H YMECTHH, 334 03 0CMrypsT 6233 3a HAlLEeTO MHEeHHE,

Apyra HHGOPMALHA, PA3NHYHA OT HHAHBHAYAMIHHA GHHAHCOB OTYET M OAHTOPCKHS AOKIAJ BEPXY
HETO

PLKOBOACTBOTO HOCH OTFOBODHOCT 3a Apyrata uadopManua. Jpyrata nudopManma ce ChCTOH OT goicTaj
3@ AeHHOCTTA, H3MOTBEH OT PEHOBOICTBOTO Chivtacko [apa cegMa oT 3aKoHa 3a CYETOBOLCTEOTO, HO He
BEAI04BA (JHHAHCOBHA OTYET H HALIHA OAHTOPCKH AOKNAL, BLPXY HEro.

HameTo MHEHHE OTHOCHO CIJHHEHEDBHH oT4eT He obxeana ApyraTta HHLPGPMEIIHH H HHE HE H3Ipa3iAapaMe
KaKBdATO H Oa e EIJDPME Ha 3AHNMEHHE 38 CHIYDHOCT OTHOCHO HES, OCHEH AKD HE ¢ H3PHUHO NOCOYEHD B
AOKIaAa HE H 00 CTEMEeHTa, A0 KOATO € NOCOYCHO,

BLE BPE3KA C HAWMA OfHT HA GHHAHCOBHMA OTHET, HAlIATa OTFOROPHOCT CE CHCTOH B TOBA Ja NPOHETEM
Apyrata MHOPMAUHA H N0 TOIH HAYHH A3 NPEUEHHM AanH TasH Apyra HHOPMANHA € B ChIIECTREHD
HECHOTBETCTEHE C (hPHHAHCOBHA OTHET WIH C HAUIMTE NO3HAHHA, NPHACGHTH N0 BPeMe Ha OHTA, WIH NOo
APYT HAMHH HEMIEKAA A3 CBALPEA CHUIECTREHO HENPABHAHO AOKAaABaHe. B cayyail 4e Ha Gasarta Ha
paboTaTa, KOATO CME HIBBPLIH/IH, HHE AOCTHIHEM 10 SAKAINEHHE, Ye & HAMHUE CHIECTEBEHO HENDABHIHO
AOKI3BaHE B TA3H JApyra HEGOPMAallHA, OT HAC C& HIHCKBA Aa JOKNafsaMe TosH GaKT.

HamaMme Kakpo Aa A0KN3BaMe B TOBA OTHOWEHHE,



AonsaHumesHu G5RPOCY, KOUMo Rocmaes 3a doxradeane JaKontm 34 cyemogodcmenmo

B ponbaHeHie Ha HAWHTE OTTOBOPHOCTH H foxnaasane cbriacHo MOC, no oTHoweHHe Ha oknaga 3a
JeiHOCTTa, HHEe H3NBAHHXME H NpoueiypHTe, 1o6aBcHH KhM HaHCKBaHUTE o MOC, ceraacno ,Yrazasus
OTHOCHO HOBH H DPas’liHpeHM OAMTOPCKH [AOKNafH H KOMYHHKAUHA OT CTPaHa Ha oguTopa” Ha
NpoecHOHANHATA OPraHM3allMA HAa PErHCTPHPAHHTE ORMTOPH & Bunarapus, HueruTyTa Ha
AMNIOMHpaHHTe exkcnepT-cuetosoauTent (MAEC)". Tean npoueaypw KacadaT NpoBepKH 33 HAAHYMETD,
KAKTO W NPOBEPKH Ha POPMATA M Ch/ABPHAHHETO HA TA3H APYra HHQOPMAUHA C Uen 3 HH NOANOMOrHaT
&b GOPMHPAHE HA CTAHOBHILE OTHOCHO TOBEA AANH ApPYraTa HHDOPMalMa BKAOYBA OMOBECTABAHHATA H
ADKNABAHMATE, NPEABHACHH B ['1aBa ceiMa oT 3aKoHa 3a CYETOBOCTEOTO, NPHAGKHM B Brarapns.

Cmanosuwe 666 gpaska ¢ va 37, an 6 om Saxkona 3a cuemogodcmenmo
Ha GazaTa Ha H3EBPIIEHHTE NPOLEAYDH, HAETO CTAHORKIIE &, Ye:

a) Hudopmauuata, BIIOYEHA B JOKT3AA 33 JefiHocTTa 38 GHHAHCOBATA IO/IHHE, 33 KOATO & HIrOTBEH
HHAHCOBHAT OTHET, CLOTEETCTEA Ha DHHAHCOBHA OTYET.

6) [doxnaAbT 3a AeHHOCTTa € H3TOTBEH B CLOTBETCTBHE C H3HCKBaHMATA Ha [apa cegma oT 3axkoHa 3a
CYETOBOACTBOTO.

OTTrOBOPHOCTH HA PLKOBOACTEOTO 33 HHAMBHAYANHKH DHHANCOB OTYET

PBKOBOACTBOTO HOCH OTFOBODHOCT 33 HETOTEAHETO H JIOCTOBEPHOTO NPEACTABAHE HA TOIH GHHAHCOD
OT4eT B ChoTReTCTBHE ¢ MCDO, npuaoxmmy B EC v 33 TaKapa CHCTEMA 33 BLTPEIIEH KOHTDOJ, KAKBATO
PLKOBOACTEOTO ONPEASs KaTo HEOGXOAHMA 33 OCHIYPABAHE HITOTBAHETO HA QHHAHCOBH OTYCTH, KOHTO
HE CHIBPHAT ChUECTEEHH HENDABHAHH OTUMTAHHA, HE3ABHCHMO [ANM JBHALIH CE8 Ha H3IMaMa WAW
CpeLEa.

[1py HaroTeAHe Ha hHHAHCOBHA OTHET PEKOBOACTEOTO HOCH OTTOBOPHOCT 3a OUCHABAHE CNOCOBHOCTTA Ha
Apy#ecTeoTo A3 NPOALMEH A3 QYHKUHOHHDA KaTo JefCTBAILO NpegNpHATHE, ONOBECTADAHKH, KOraTo
TOBA & NPHAOHHMO, BBIPOCH, CEBP3aHH C NNEANON0KEHHETO 32 ASHCTRAO NPEANPHATHE H H3N0A28aFKH
CYETOBOJHATA 6333 HAa OCHOBATA HA NpPCANOMOKEHHETO 3a JcHCTBAWO NpeANPHATHE, OCBEH aKo
PBHOBOACTBOTO HE BLIHAMEDARA /1A NHKBHAHPA [IPY#eCTBOTO HAH 3 NpeyCTAHOBH AeHHOCTTa MY, HAH
AKO PBKOBOACTEOTO HA NPAKTHKA HAMA JPYTA A1TEPHATHEA, OCECH Ja NOCTLIH M0 TO3H HAYMHH,

Jlnuata, HaToBapeHH ¢ OBIIO YNpABAEHHE, HOCAT OTrOBOPHOCT 33 OCBLUECTBABAHETO Ha Haf30p Hajg
npoueca no GHHAHCOB0 OTYHTaHE Ha JpysecTaoTo,

OTroEopHOCTH Ha OAMTOPA 33 O4HTA HA HHAHBHAYAIHHA QHHAHCOB OTYET

Hawnre yeay ca 43 Mony4HM PasyMHa CTENEH HA CHIYPHOCT OTHOCHD TOBA JaNH GHHAHCOBHAT OTYET KATO
UAIO He ChABPIKA ChIIECTEEHH HENDABHAHH OTUHTAHHI, HE3ARHCHMO AANH IL/KALLH C8 HA H3MaMa HIH
Pewka, 1 A3 H3A3ACM OAHTOPCKH JOKAAJ, KOATO Ja BKAOMBA HAWETO OJMTOPCKO MHEeHWe. PasyMHaTa
CTEMEH HA CHIYPHOCT € BUCOKA CTENEH HA CHIYPHOCT, HO He € rapaHuMs, € OAMT, HIPLDIIEH B
croTeeTcrBde ¢ MOC, BHHArH We pasKpHna CHUIECTEEHO HENPARMIHO OTYHTAHE, KOTAaTo TaKoBa
ChlecTayea. HenpaBHIHH OTYHTAHMA MOTAT A3 BB3HHKHAT B PE3YITAT Ha H3MaMa HAH TPelika M ce
CUMTAT 33 CHUIECTREHH, AKO GH MOIVIO PA3YMHO Ja C& 0MAKBa, Ye Te, CAMOCTORTENHO HTK KATO ChBKYIHOCT,
GHMXa MOr/IH 3 OKBKAT BAMAHHE BLPXY HKOHOMHYECKHTE PEWEHHA HA MOTPeGHTENHTE, BIEMAaHH BL3
OCHOBA HA TOZH PHHAHCOR OTHET.



KaTto yact ot oguTa B cwoTeeTCTBHE ¢ MOC, nue nanonzeaMe npodecHoHanHa NpelleHKa ¥ sanazeamMe
npodecHOHANEH CKENTHUHILM 0 BPEME HA LeAHA O0HT. Hite chino taxa;

— HAeHTHOHUMpaMe H OUEHABAME PHCKOBETE OT ChIECTEEHH HENPABHANH DTYHTAHHSA DBE §HHAHCORKA
OTHET, HEIABHCHMO JAUIH ABHMAUH C8 HA H3MaMa HAM rpeliKd, paspafoTBaMe H HINbAHABAME
OAHTODCKH NPOUEAYDH B OTTOBOD HA Te3H PHCKOBE H NOAYY4ABAME OJHTOPCKH JOKAIATENCTES, KOHTO
A3 ca JOCTaTHHYHH H YMECTHH, 33 /13 OCHIYDPAT 5333 33 HAWEeTo MHeHHe, PHCKET 43 He BbAe paskpuTo
ChUECTEEHD HENPABHAHO OTHHTAHE, KOETO € DEe3yiATaT OT H3MaMa, € N0-BHCOK, OTKOJAKOTO PHCKA OT
CHIUECTEEHD HENPAaBHIHO OTYHTAHE, KOBTD € PEe3yATaT OT IPellKa, Thi KATO MIMaMaTa Mowe Ja
BEAIOYBA TAHHO CNOpasyMaABaHe, damuxdHuupaHe, NPcIHAMEDEHH NODONYCKH, W3ABASHHMA 323
WHEEH/IAHE HA OAHTOPA B 3abAy#ACHHE, KAKTO H NpeHeGDeTEAHE WM 3306HKaNAHE Ha BLTPEUIHHA
KOHTPOM.

— noay4aeamMe pasGHpaHe 3a BELTPEIHHA KOHTDOM, HMall OTHOMIEHHE KBM O0HTA, 33 14 pazpaboTHM
DAHTOPCKH MPOUSAYPH, HOMTO A3 C3 NOAXOAALM NPH KOHEPETHHTE OGCTOATENCTHA, HO He ¢ Lep
H3pazABAHE HA MHEHHE OTHOCHD e @KTHEHOCTTA Ha BETPEIIHHA KOHTPON Ha Jpy#ecTBoTo.

— ODUeHABAME YMECTHOCTTa HA H3MON3BAHHTE CUETOROJHH NOJHTHKH M PA3YMHOCTTA HA CUETOBOJHHTE
MPUEAHIHTENHH OUEHKH H CRBPIAHHTE C TAX ONOBECTABAHHA, HANPAEEHH 0T PBKOBOACTEOTO.

— JAOCTHraMe A¢ JAWIHNHCHHEe OTHOCHO YMECTHOCTTA HAa H3NOJSBAHE OT CTPAHA Ha PhKODOICTEOTO Ha
CYETOBO/HATA D333 Ha OCHOBATA HA NPEANCACKEHHETO 33 efCTEAD NPeANPHATHE W, HA Ha3aTa Ha
MOAYHEHHTE OfHTOPCKH JOKA3ATE/ICTEA, OTHOCHO TOBA JIANMH € HaNMLE ChUECTBCHA HECHIYDHOCT,
OTHACALIA Ce 00 ChOMTHE WAH YCIOBHMA, HKOMTO BHXAZ MOMIH Ja MOpogAT IHAYHTCAHH ChMHEHMA
OTHOCHO cnocofHocTTa Ha JIpyecTBOTO Ja NpogLOKH jga GYHELHOHHDA KaTo AeficTBallo
NpeNpPHATHE. AKO HHE JOCTHIHEM /10 33RII0UEHHE, Ye & HATHIE CHIIECTEEHA HECHIYPHOCT, OT Hac ce
HZHCKBA /3 NMPHEJIENEM BHHMAHHE B OJHTOPCKHA CH AOKIAJ KbM CEhP3AHHTE C TA3H HECHTYPHOCT
ONOBECTABAHMA BbE (HHAHCOBHA OTHMET WIH B CAY4ai 4e Te3M ONOBECTABAHHA Ca HEATEKBATHH, Aa
MOAHGHIHPAME MHEHHETO cH. HaluTe Ja104EHHA ¢é OCHODARAT HA OJMTOPCKHTE AOKAZATENCTHE,
MOAYUEHH JI0 JATaTa HA OAWTOPCKHA HH JoKAaj, BbAeu cuOMTHA HAH yCloBua obade moraT aa
CraHaT npHYHHa JpyHecTBoTo 42 NPeyCranonH GYHKIHOHHPAHETO CH KATOo JedcTramo NpeAnpHaATHE,

— OUEHABAME UANOCTHOTO NPEACTaBAHE, CTPYKTYPAa H ChOBMHAHME HAa GHHAHCOBHA OTYET,
BRJIHMHTENHO ONOBECTABAHHATE, H JaNH GHHAHCOBHAT OTYET NPE/CTABA OCHOBONOAArALHTE 33 HErD
CAENKY H CEEHTHA M0 HAYHH, KOHTO NOCTHIA AUCTOBEPHO NPeACTARTHE,

Hue KOMYHHEHpaMe € PBKOBOACTROTO, HAPE/A C OCTAHANHTE BLIPOCH, IAHHPAHHA OGXBAT M RpeMe Ha
H3MBLAHEHHE HA O/JHTA H ChUIECTBEHHTE KOHCTATALHHK OT O/IHTA, BIIHYHTENHO CHIIECTBEHH HEAOCTATbLM
BLE BEBTPEIHHA KOHTPO, KOHTO HACHTHOHUHMPAME N0 BpeMe Ha H3BBPWBAHHA OT HAC OJHT.

Mapka BaknuHosa
OTroBopeH 33 OfMTa, per.oguTop
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2017 r. 2016 T
1202 817
125 125
1327 942
286 925
886 923
0 0
2213 1867
1631 1501
2271 302
558 119
84 135
4 0
4548 2077
6761 3944
5 5
5 3
192 123
228 186
224 186
430 319
1368 Ty
36 ile
372 63
2156 1596
4
2260 1596
2950 1469
366 0
£ 3
16 14
T &
07 258
221 284
4076 2034
6336 3630
G766 3949
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MJIEYHH NMPOAYKTH TPAKHA EOO/T
OTHYET 3A ITAPHYHHSA ITIOTOK kem 2017 .

{BCHYKH CYMH Ca TIOCOMENH B XIUTAAR Jena)

Ha]}}[‘llll.l MOTOUH OT OCHOBHA ,I[CHIIDCT
TToCTEIACHAS OT KIRCHTH

TTnamanua Ha JoCTanYHIE | ApYTH

ITnamanus CELPIANY ¢ NEPCOHATA W DCHTYPHTENHATE HHCTHTYIHH
nﬂpll'-lllli HAJIHYHOCTH, MOJIYHCHHE OT OCHOBHA gefinoeT
[Tnamenn Ganxosn TAKCH, KOMHCHOIEN, JTHXBR B Ap. Tonodom
[Tnateis nameuy BLpxy mevanfara ¥ ApyrH noaodum

Hpyra nocTLaCHBE/ nAALENHS

HI‘.’H.I'HH Haputii .fh‘Ll']'H".‘HﬂCH.i‘H O OCHOEHT JeRHOCHL!

HHI}]I‘I!I][ MOTOIH OT HHBECTHIHONHA JeitbocT

HpumoGueane Ha TbArOTPARHN AKTHBH
Hapimmi NOTOUMH, CHLPIAHN C JUHXBH, KOMHCHOHHI, ﬂi!HH.IJ.ltEITH

Hapmunn noroun ot puHAHCOBA elHOCT

[MomyaeHH 3acME
[Tnawakus no KpeauTH
[Monyuenyn mixos

Hannarenn mxpa

Hemnu napusnu nannunocniu om uianc. definocim:
Hemno YEeAuHenUe I RAPULHIINE HATHYN, U eKGUEAN;
TTapusiiu HQTUGHOCHIN 1t eKENE. Kb HAY. Hd Repuoda:
Hapuunu 1anuinoCmiu 1 EKGUG. Kb KPaR Ha nepuoda:

Jarra wa cuemasane: 27.03.2018
HMoanueano ot wsero pa:Mnesnyn nponykrs Tpakua EQOJT

{ 7
Cucrasuren:Henu oGpena &/ (/i

Perncrpipan oaurop otrosopen 3a onura:Mapua Bakasiona
Jlara wa zasepia: 14.06.2018
<

3’

/ v
4 - —_ - -

\ (/Z/: mey Magin
4 [ U3a3 i ]

RS RTINS |

2017 2016 .
10 633 9 669
(10 915) (8 936)
(260) (210)
(542) 523
(8) (5)
(44) (10)
26 (336)
(568) 172
- (11}
i (142)
- (153)
1 955 1053
(1231) (1 107)
42 106
(269) (98)
497 (46)
(71) (27)
155 182
24 155

[Tpeacrasnasauy: Meopr Cranelikon Feopries



MIEYHH MPOJIYKTH TPAKHA EOQOI

OTHET 34 NPOMEHHTE B COBCTBEHHA KAITHTA.
W TOXHNATA npuKARTsama ua 31 gexemapu 2017 r.

Hertua Hekour

[BCHMKR CYMH CO NOCOTCHE T XIUTAMN Nena) Haorpynana nesandy'  poovpa Obo
Ccuosent  Tpesuen  TMpeouestaed  Jpyrn mesanda’  zarybaza wo cobeTren
FLITHTELT piieps pe3cpa pLICPEN saryba  NepHOdA YYACTHE KAnWTan
Cannona 311220151 5 - - 119 146 - 270
Canaona 01.00.2016 . - KopHrapang 5 - - = 112 146 - 270
Hemna nevanfinrazybe 1a mepuoda 186 186
Apye eceobxsamen doxed B
Ol necobxeaTen noxoen - - - - - 186 - 186
Pasnpenenetite Ha nesandara 8 7,4, 34 (142}
JHANISHTH (142} (142)
MPCAIERIAILE KITO HEPAINPeaenaHa 146 (146) -
ijl.!.lu wem 31122016 5 - - - 123 186 - 314
Canno wem 01.01.2017 T.-KOPHCHPAID 5 - - - 123 136 - 314
Hemua neyaabalrazyba 3a neproda 228 218

Hpya gecalixcarmen doxod c
Qhmo pceofxpaTen 1oxXoa - ”, E % = 278 2 778

Pﬂ'i[!PC,'IB.’I{.‘JfIH: 1A nedanbara B T.4. 34

JUEHAEHTI (11 {117}
MPEXVLPAANE KATO HEpasIpeasnea 186 (186) :
Cangowem 3122017 r. 5 - - - 192 228 - 425

Jara ma cueraesye: 27.03.20108
Moarmieano or iveto ma:hnevim
npoaykry Tpaxns EOO[T

2 "

Crerasimen:Hems ToGpesa ,f__,,/g//?(&’/ Mpeacrasnssam:leopri Cnaneiixon Teopries
PerucTpipalt 0AHTOR OTTOROPEH 32 <
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Mneunn npoaykrd Tpaxus™ EQO]] (JlpyxecTBOTO) € eIHOMHYHO

HOKITAA
3a detinocmma Ha Mneunu npooykmu Tpariur EQOHT

npes 2017 zo0una

JIPYKECTED ¢ OrpalHyucHa OTTOBOPHOCT, PETHCTPHPAHO B ENEKTPOHHKA THPrOBCKH PETHCTHD
B Aresnuara no snuceanusta npes 2010 r., EMK 201227049, cre cepanuuie 1 agpec Ha
yrpasienne rp. Xackoso, CeBepHa HHIAYCTPHAIHA 30Ha, KoMiuieke “Cepruka”,
Mneunu nponykti Tpakusa e eHONHYHO APYIKECTRO ¢ OrpalNuyYeHa OTTOBOPHOCT H CE
ynpaplfBa H npeicrasndsa ot ynpaeutens ['eopru Cnageiixos ['eoprues. Ennoanunuar
cobcreennk Ha kamiTana “BMK Xonmunr” AJl pemaea BLIpocHTe OT KOMICTEHTHOCTTa Ha
CJ1 1 onpeeiis OCHOBHUTE HACOKH Ha paborta Ha JIpyKecTBOTO 3a BCAKA (JHHAHCOBA rOjIHHA
B CHOTEETCTBHE CBLC CTPATETHATA 34 pa3BHTHE H (PHHAHCOBOTO MY CBHCTORHHE.
Hpyaecteoto e ¢ kanutan 5 000 nB., pasnpenencn 8 50 agana ¢ HoMHHANTHA
croitnoct 100,00 ne. seexd enun.  JIpyKecTBOTO HIMA PErHCTPHPAHM KIOHOEE,
Kem 31 pexemspu 2017 roauna cpeano cnuchyHuaT Opoil Ha nepcoHana B
Hpyxectroro e 40 paGoTHHIM H CIYKHTENH,
Duuancosus oTyer Ha Mneunu npoaykru Tpakua EQQOJL e sruttouen B
KoHcomuaupanua otyet Ha I'pyna BMEK Xonauur, EMK 126747316

OcHoBen Aamican/ Kanira E'U'DI[ '

2017 2016
Coberpenng By Byt
aaaon | Crojimoc | Ilnaren | % | aaios | Croiinoc | Ilnaten

e T I s ¢ T | %

BMK Xoniuur 5 5 100 5 5
AJl 50 000 000 % | 50 000 000 100%

100

Obmo: 50 5000 5000 % | 50 5000 5000 100%

OcnoBruTe npuxoan Ha Mneunn npoaykry Tpaxkua EQO/] ca peanusupany ot
NPOH3BOACTBEHATA JCHHOCT — NPOH3BOACTROTO HA CBEIKH N OTJIEHATH MISYHH IPOAVETH.
Ocpen Topa npes 2017 r., 2a no-eeKTHBHO H3NOJI3BAHE HA TTPOH3BOACTECHHTE MOIIHOCTH
Hpy:xeeTnoto npepaloTea cYpoRO MIAKO Ha Humeme. JlefiHOCTTa MOMIEKH Ha PErHCTPALHS
no 3axoHa 3a xpanute. Mueunu npojykri Tpakus EOOJ] nputeskasa ¥ JIOCTOBEPEHHE
34 perHeTpanus Ha 00eKT 3a npoH3BoAcTBO xpanu Ne 7/17.02.2012 r., kakTo H
YHNOCTOBEPEHHUE 2a peructpaiiis Ha o0eKT 3a Ipou3B0ACTBO Xpanu Ne 12/10.04.2013 r.

Bewuky Mieund nmponyKTH, KOHTO nmpouspexia Mneunn npoiykrd Tpakua EQOJ
ca ¢ TLProBCKHM MapkH, 3anazeHH B llatentHo Bemomcerso na PenmyOmuka brarapus ot
APYAECTBOTO HJIH apyxecToTo-Maiika BMK Xonmunr AJL:

+ % # # ¥ ¥ ¥ F F ¥ ¥ F ¥ ¥ ¥ ¥

- Kneeno smuako ,,bBMK 1" no onobpena T]1 - macnenoct ot 0% 510 1%
- Knceno mnaxo .bMK 2" no onobpena T/ - macnenoct 2%

- Kuceno mnaxro ,,bMK 3,6” no omoBpena TJ] — macnenocr 3,6%

- Kuceno mnaxo  ,POLAOIIN” no opobpena T]I - 2 % macnenoct
- Kuceno mnaxo  EBPHIHUKA™ no onodpena TJT - 3.6 % macnesoct
- Kuceno mnaxo ,,OP®EN” ¢ nobarena emetana no onobpena T - 5 % macnenoct
- lleneno xuceno mnsxo ,,BMK” no oo6pena TI — tun KATBK
- Adipan ,,bEMK” no ogobpena T/ — macnenoct 1,6%;
- [Ipacio musaxo BMK no onobpena T]T - 6ymnka leaun/ muTep ¢ Macaenocrt 3%
- [Ipacuo musaxko BMK no ogobpena T]I - nank 1 /eaus/ TuThp ¢ MacneHocTs 3%;

- Bearapexo 6sn0 canamypeno cupene no BJIC ,,BMEK”

- bearapeko Oano canamypeso cupene ,,bMEK”

- Kamkasan BMK no onobpena T/l- ot kpase 1 0T 0BYC MIISKO;
- Mzpapa BMK no BJIC
- Kpage macno no BJIC 82 % mMacnenoct

- Xpanutene npoaykr ,.EBPUIIMKA” tun JYHABMWA;




+ - xpauutener npoayxr ,,POJIOIH” tan b.C. CHPEHE;

* - xpauutened npoaykr . .EBPHMIIMKA™ tun KbTHK;

* - XpaHHTENEH MPOAYKT THII KHCEI0 MiIAKo ¢ MapkH ,,Hapomen Hap”. . .Humdba™ u
LHEJIA™ B 0IaKoBKa 3a KHCENO  MITAKO,

Ot 2010 roa. TeprysaMe ¢ MICHHH OpoAyKTH noj mapkarta “TOHYC”, 3a kosto
HMAaMe NHUeH3,

+

Ipuxonure Ha Mueunu npoayktd Tpakua EOOJ npes 2017 r. ca kakTo cnepa:

IMpuxoau 0T npogakon Ha: 2017 2016
IIpuxoan oT npoaaxOH Ha NPOAYKLHA 9902 9140
Ipuxomu ot nponaxOH HA CTOKH 552 25
[Tpuxoau 0T yeayru 13 39
Ilpuxonn ot npogaxba Ha CypOBHHH H
MATEpHAIH 42

Heruu npuxojn o1 npojamin: 10509 9204
ITpUX0aH OT HEYCTOHKH 178
JINXBH N0 NPEJOCTABEHH 3a8MH 23 24
Obmo GpHHAHCOBH NPHXOAH 201 24

[Tpes 2012 rox. be ogodpen npoekr no [Tporpamara 3a pa3sBHTHE Ha CEIICKHTE
pafions no Mapka 123 “Jlo0apsie Ha CTOHHOCT KbM 3eME/IEICKH H FOPCKH NPOIYKTH™ 32
NOKYTIKa Ha TEXHOJIOrHYHo obopyapale 2a npepaloTka, M03UPaHe, XJIAIHITHA HHCTANAIMH W
NOArOTOBKA 32 CEPTHMKAIMA Ha CTOHHOCT 648 XJILJIB., OT KOHTO 3a 34 3aKyIyBaHE ¢
nsrpaskaane Ha JIMA 642 xn. ne. Ionyvenarta cydenmua 2a JIMA pranuza va 380 xn. 8.
coOcTBeHH cpejcTa 268 xu. ne. [Ipuxomure oT GHHAHCHpAIE OTHECEHH KbM Neyanoara 3a
2017 r. ca 63 x. ns., a 3a npexxoanara 2016 r. 38 x. 1

lIpes 2015 roa. Mneunn npoayxts Tpakus yyacTea B MHOBAILHOHEH IIPOCKT,
(punancupan ot EC 1 pa3zpaloTH HOB NpojyKT — KHCEI0 MIAKO ¢ (pudpu, 3a koTo ca
NO/JaNeHH NOKYMEHTH 34 PErHCTPallHs B IATEHTHO BEIOMCTEO.

Kenm 31.12.2017 rop. Muteunu npoaykta Tpaxusa EQOJ] uMma namanenue Ha 3amacHTe

OT TOTOBO MPOJIYKIHA H HE3ABBPIIEHO IPOHIR0ICTEO:

2017 2016
CTOiiHOCT CTOHHOCT
 IIpoJyKuHaA 4 He3aRLPIIEHO POH3EOACTEO 136 475
O6mo: 136 475

IIpes 2017 rog. crofiHocTTa Ha HE3ABEPIICHOTO NPOH3BOACTEO € 136 X. 1B, a npes 2016
rof. (475) x. ns. Hamanexnnero ce ObJIKH HA FOJAMATA HAJMYHOCT KALIKABAN B HAYATOTO HA
roauHara, npojajiena npes 2017 r. 1 HenoNbIHEHH KOJHYECTRE, TTIOPAIH HHCKATA
MOKYNATE/IHA cnoco0HOCT HA HACEICHHETO H YBCIHYEHH BHOC Ha SHAYHTENHO NO-CBTHH

Kawrkaean ot EC,

IIpe3 2017 r.,, 2016 r. ca npoH3BENEHH KOAHYECTBA:

Mepna

Bino i/ !

PR STOR. BP0 KT LI TH caqunmna | 2017 2016
OTnexany MIe4HH MPOIYKTH KI. 1701 1418
CBekH MIICHHH [POAYKTH KT. 3805 | 4114
Oburo: KT, 5561 5532

Ilpez 2017 r., 2016 r. mponazeHHt KOAHYECTBA :

Bugose croxkn/ npoaykTi/yeayru Mepua
v enunmua | 2017 2016




OTnexany MIeYHH NPOJYKTH KT. 1627 1425
CBexH MIICHHH NPONYKTH KT. 3785 | 4104
Oono: KT 5412 5529

OTHOCHTENHHAT JA1 HA PeaTH3MPAHHTE CTOKM /HPOJAYKTH/ B NPHNOAHTE OT Nponakdu Ha

apy#xecTeoTo 32 2017 r. ¥ HeroeoTO H3MeHeHHe cnpamo 2016 r. ¢ KakTo cnesga;

10 BHAOBE CTOKH/ NPOAYKTH/YC/IyTri 2017 | 2016
Ornexany MICHHH IPONYKTH 5669 | 4707
CBesxH MISYHH NPOIYKTH 4046 | 4433
Obdmo x. . 9715 | 9140

[Tpe3 2017 r. pazxonuTe No HKOHOMHYECKH €IEMEHTH 3a apys:kecTBoTo 10113 X, nn.

B cpapHeHHe ¢ 2016 r. — 8600 x. nB. DenexaT yRenHUeHHE,

bastancosa croiiHocT Ha npoaagenurTe

MATCPHAJN I CTOKH 2017 2016
CypoBHHH H MaTepHanu 33

Croxn 464 15
Obmo: 499 15
Pasxonn 3a cypoBHI I MATCPHAIN

MarepHany 3a npoH3BOICTEO 8560 8044
En. eneprus 291 190
JlpyTH MaTcpHanu 46 198
Obo 8897 8432
Pazxons 3a BLHINEN YEJIYTH

Texyui pemonT 85 13
Haemu 90 89
[lomenckn, kKypuepeks 1 choDIUTENNH

YCIYTH 11 10
JacTpaxoBKH 1
Haet Tpancnopr 90 80
KoHcyaTanTckn JeitHoCTH 1
[TpeuncTBane oTHANHH BOAK 33 31
Jlpyru pazxonu 3a BEHIUHH YCIYTH 25 69
Obmo 334 294
Pasxomi 3a amMoprasamm Ha;

IIpouzeojicTEeHH B T.U. 180 92
OBATOTPaiiHK MaTepHAIHE AKTHEH 180 92
Odmo 180 92
Pazxoan 3a nepeonania

Jannary 239 199
Ocurypoeku 45 37
O6mo 284 236
Jpyru pazxonn 3a aciiHoerTa

Japcuie 5
Ynenckn paoc HAM 5
| Jpyru pazxons 9 1
OTnneani B3eMAHNSA ¢ H3TEKIA JABHOCT 36

Taken mo fezonacuocT Ha XpannTe 5

Odmo 55 6
Punancosn pazxoan:

Pasxonu taxcu 8 4




Pazxonu nuxsu 28 25
Pasxonn 3a HeycTolKH H ofe3ineTeHHN 378 435
| O6uro 414 464

Ounancosata 2017 r. Apy:®ecTBOTO NPHKMOYBA ¢ euanda 228 x. Je., 32 npeaxogHara
2016 r. neqanbara ¢ 186 x. ne.

CoOcteenns kanutan na Muaeann npogyxra Tpakust EOOJ npes 2017 r. ¢ B pazmep
Ha 425 x. 1B . (2016 r.- 314 X, nB.). YBeNHYEHHETO C& ABJDKH HA PASIPEICICHHETO HA YaCT
OT Meyandata oT NPeAX0HaTa rO/IHHA OTHECEHA B HepaznpeneneHa neuanta.

Ha OOmo cnOpanne Ha akuMOHEpHTE € B3€TO PEIUSHHE 3a paslpeleieHHe Ha
AHBHASHT OT 117 X. 8. OT HaTpynaHaTa neuandara oT NPSIXOJHH FOJHHH.

HpykecTBoTo MMOJ3Ba MBLIrOCPOYHH 2aeMH OT MIleuyHa npoMuIneHocT XackoRo
EOO[T or 520 x. nB. u 848 x. mB. or Banka JICK AJl. HeTekyimute THLProBCKH W APYTH
sajbikeHua 888 x. ne. (2016 . — 879 x. nin.)

TexyumTe THProBCKH H APYTH 3a1BJIKEHHA €A C& YBEIHYMIN 1pe3 rogunarta, Texuuar
pasMep ot 2034 x, ns, npes 2016 r. napacrea na 4076 x. ns. nmpez 2017 r.

Kem 31.12.2017 r. mpysxecTBoTo e Hact or MKoHOMHYEcKa rpyna ¢ npemnpHsSTHe-
Malika BMEK Xonmunr AJl.

Hammenosanue Ajipec O6crositencTra
Hpysaectro-
Malika-npax
BMK Xonguur AJ1 Xackoro, CepepHa HHAYCTPHAIHA 30HA | KOHTPO
MieyHa npoMHIIICHOCT
Xackoso EOO/1 ITnosaus, yn.4-tu auyapn 38-A-4 KOHTPOJIHPAHO
Mneunu nponyxr Tpaxus
EQO XackoBo, CeBepHa HHILYCTPHAHA 30HA | KOHTPOJIHMPAHO
BEMK Byprac EOOJT Kackopo, CepepHa HHYCTPHAIHA 30HA | KOHTPOJIHPAHO
EMK Ilnosaus EQOOJ] Xackoso, Cesepra HHIYCTPHATHA 30HA | KOHTPOTHPAHO
EMK Ilepuux EQOJT Xackopo, CesepHa HILYCTPHATHA 30HA | KOHTPOIHPAHO
BMK Bapua EOO]] Xackono, CesepHa HHIYCTPHANHA 30HA | KOHTPOIHPAHO
BMK Coima EQO]T Xackopo, CeBepHa HIIYCTPHANIHA 30HA | KOHTPOJIHPAHO
BMEK Jlakt ®yya Byrypem KOHTPOJIHPAHO

OUIHYECKH JIMIIA

TPUTE MMEHA HA

JIMOATA OBCTOATENCTBA
Muneuna npoMunLIcHOCT

I'eopru Cnarejikos l'eoprier | Xackoro EQOJT Ynpasuren
Muneunn npoayxti Tpakua

l'eopru Cnageiixos leoprues | EQOJ] Ynpaeuren

l'eopru Cnageiikos 'eoprues | BMK Jlakt ®yyn YnpasuTen

Ko 31.12.2017 r. nmMa B2eMaHHATa OT CBBP3AHH NPENPHATHA 110 BHAORE:
31.12.2017 31.12.2016

[penocrasen asane 22 32
Bzemane 1o nponaxon 284 160
Bzemane nuxex v o0e3imeTenng 155 9
Bsemanua no npeiocraseHy saeMu 127 145
B3emaHe no HeaMpany 3a/bKeHHA 68 68

Qoo 656 414




3aoBMACHIATA KBM CBBP3aHH mHua KeM 31.12.2017 r. mo BHIOBE ca KaKTO clie/iBa;

31.12.2017  31.12.2016

3anBmKenHd 33 NOTYYEHH 3aeMH 467 1
3aIBMKEHHE 110 MOJIYYEHH JTOCTABKH 848 446
3a/IbJIKEHHS 3a TOJIYYEHH aBaHCH 563 563
3agbIDKHEHHE 38 JIMXBH H HEeYCTOHKH 218 254
3aiblIKEHHE 33 JIMBUHIIEHT 117

Obdmo 2213 964

[Tpuxonure OT CBBP3aHu MHLA no BHaose npes 2017 r. ca kakTo cnenea:

31.12.2017 31.12.2016

[puxosm ot npojgaxdu 6643 7789
Ilpuxomu oT MHXEH H o0ezIIeTEHNHA 150 2
Obmo 6793 7797

Pasxoaure no noctaBky OT CBBP3aHH JHIA Mo sijose npes 2017 r. ca kakTo ciensa:

31.12.2017 31.12.2016

IlpedarTypupann cTpouTeIHO-PEMOHTHH paloTH 470
Pasxonu 3a muxen 1 obesierenng 218 304
Obimo 688 304

npﬂllﬂﬂiﬁﬂ'l'ﬂ Ha H MOKYNEKHTC OT CEBLP3aHHK JIHLUA Ce HIBBPLIBAT IO obnyalinu MazapHH LEHH.
HeunsnbiokeHnTe Calllla B Kpad Ha ToHHATA Cca HEGﬁESHE‘IEHH, Oe3MHXBEHH {C HIKNKOYCHHE HA
SHEMHTﬂ) H YPCERIANCTO HM CC H3BBLPLIEA C MapHYHH CpCACTBA. 3a B3aeMaHHATa OT HJIH
3A0BILKEHHATA KM CBLP3aHH JTHLA HE Ca NMpeloCcTaBeHH HIIH MONYHEHH MapaHIHH, Crenkure
MCELY CBLP2AaHHTE THIA €A CRIMOYMEHH [IPH YCIOBHA, KOHTO He C¢ Pa3fIHYABAT CHLUIECTRSHO OT

TC3H MY HECEBR3AHMTE JIHIL.

3a ycmemmoro paseuTie Ha Mieunu npoayktu Tpakus EOO]l ynpasurens u

CrBera Ha AHpeKTOpHTE PabOTAT 34 OCTHTANE HA CHEIHHTE LETH!

[Ipoabmxasamo ONTHMH3Hpalle Ha ONEPATHBHATA ACHHOCT HA rpynara, upes
HaMaNABAHE PA3XOHTE MO IPOH3BO/ICTBO H Pealu3alid Ha TOTOBATA NPOJYKIUIA,
[lonobpseare Ha JOTOBOPHTE C K/IMEHTH H JOCTABYHLIM HA CYPOBHMHH M MAaTEpHAIH,
TPaHCIOPTHA JIOTHCTHKA,

Hupectuuuy & crpasa 3a MakeTAHKCH LEX H HOBA &/IMHHUCTPATHBHA Crpajia.
YBelHuaBane Ha MHBECTHIMHTC B HOBO O0OpY/BAHE 3a LICXOBETE NACTEOPH3ALMA,
MPHEMHO OT/IEJICHHE, H3TPAKIAHC HAa HOB NAKETAKEH LEX, 4 CLINO TAKA H Ha TPH
HOBH XJIa/IH/IHH KaMEPH 3a ChXpaHeHHe.

Msrpaxnane Ha cobeTseHa cknanona Gaza 8 Byprac.

YBenHyapaHe Ha NpoAaKOHTE, Ype3 Npe/UlaraHe Ha Masapa HA HOBM [POJYKTH B
Pa3sHYHH 110 KOJHYECTBO pPa3(acoBKM M JU3aiiH HA NPOLYKTHTE C MO3ZHIMH Ha
nazapa.

Yeenuuasane B EC u Tpet# crpanu

Heifnocrra na Mnewnn npomyxtn Tpaxus EOOJ] e usnpasena npen puckose,

OINpeoeIcHH OT BEIACHCTBHETO Ha JIBS OTOCIHH KaTeropHiH pHCK,

Cucmemamutintione  puckose, cc  obycnasar  oT  Bb3IciicTBHero  Ha

MAKPOHEKOHOMHYCCKATA Cpejla B KOATO OIPYIKECTROTO OCHINSCTBARA CBOATA IciiHocT M He



MOJIIEKH HA YIIPABJIEHHE OT CTPAHA HA PBKOBOJCH CKMN HAa JpyxecTBoTo. Te npsako Hin
KOCBeHO OHXa MOIIM Ja OKaKAT BL3JACHCTBHE BLPXY JSHHOCTTA HA OPY;KECTBOTO H Ca:
NOMHTHYCCKH, HHQIAIHOHEH, JIAHEYEH, BANYTEH PHCK, PHCK OT HeBIaronpHaTHH IPOMEHH HA
HOPMATHEHATA Ypenda H pHCK OT NPOMAHA HA THXBEHHTE paBHHINA

Hecucmemamuunume puckose ca TpAKO  OTHOCHMH KbM  AeHHOCTTA Ha
JIPYKECTBOTO H B rOJIAMA CTENEH MOKE Ja C& YIpaBaaBaT OT MEHHIKMBHTA.

CicreMaTHYHI DHCKOBE:

Cucmemamuyniime puCKoGe, KOHTO TPAKO MIH KOCBEHO OHMXa MOINIH A OKAKAT
BE3JICHCTBHE BLPXY JCHHOCTTA Ha JIPY:KECTBOTO Ca: NOJIHTHYECKH, HH(IALHONEH, NaHBYeH,
BAJIYT€H PHCK, PHCK OT HEDIAronpHATHH MPOMEHH Ha HOpPMATHBHATA ypeada H pPHCK OT
NpoMsAHA Ha JIHXBEHHTE PaBHHLIA

IMoauTiHecKH pHCK:

Tosn pHCK € cBbp3aH ¢ BEPOATHOCTTA OT BLTPEMIHOMOJIMTHYECKH CHTPECCHHA M
HeOnaronpuATHH NPOMEHH B CTONAHCKATa Cpeid, B KOSTO (BJYHKIUMOHMpAT CTONMAHCKHTE
cyOeKTH.

CrenmeHTa HA TNOMHTHYECKHA PHCK C€ aCOUMHPA C BEPOATHOCTTA 34 [IPOMEHH B
HebnaronpuaTHa [MOCOKA HA BOJEHATA OT NPABHTEICTBOTO HKOHOMMYECKA MONHTHKA MIH B
no-HeOnaronpuATHHA cioydail - cMAHA HA NPAaBHTEICTBOTO M KATO CHEJCTEME OT TOBA C
ONACHOCTTA OT HErATHBHY NPOMEHH B HHBECTHIHOHHHA KJIHMAT.

OcHOBHHTE MONHTHYECKH PHCKOBE 3a Bharapua sacarat:

- basnomo evicmanosaeane om uxonomuyeckama xpuia, B 1asu Hacoka cienpa aa ce
00bpHE BHHMAaHMC Ha: JCHCTBHTENHMS DACTEX — JAIH 1€ OTrOBOPH HA NPABHTEICTBCHHTE
NPOTHO3H; OYAKBAHOTO MNOKAYBAHE HA H3IHOCA; BLIMOKHOCTTA HA NPABHTEICTEOTO A BiHMa
M3rOZHH 33aCMH  HAa MEKIYHAPOAHHTE TMasapH; NOJAraHHTE YCHIHA 338  YMEpEHo
BB3CTAHOBARANE HA BLTPEIIHOTO NOTpedIeHHe;

- Haswputenume pehopmu i onmumuzupanemo na npoyeca no yeeoasane Ha cpeocmea
om EC. Habmonenne Ha: pedlopMHTe B Hee(DeKTHBHHTE MEHCHOHHO-OCHIYPHTENHH CHCTEMH,
3lpagHata  cucTeMa H  00pa3oRaHMETO;  aIMHHHCTPATHRHATA  KOODAHHALMA  TIPH
(punancupanero va npoextd ot EC, nonoGpasane npolieca Ha OTHyCKaHe, KOOPAHHHpPAHE W
YOPABTCHHE HA CPEJICTBATA 10 EBPOTICIICKH IPOrPaMH;

- Bopbama cpewyy rxopymyuonnume npaxkmuxu u opzanusupanama u Humosa
NpecmBRNOc - Pe3yNTATHTE peIeKTHPaT BLPXY JceepHeTo Ha EBpoma u uymnectpanuuTe
MHBECTHTOPH;

- Ouenkara Ha MeNKTYHApPOJHHTE pEATHHTOBH areduuu 3a crabumHocTTa Ha
nyonuuHuTe (PHHAHCH HA CTPAHATA.

- IIpaBuTencrsara ce anraxupar ¢ AcKIapHpaie, ue i€ NPOALIDKABAT J@ NPOBEHIAT
KOHCEPBATHEHA i AHCUHIIHHHpaHa (PHCKANHa NOJIMTHKE, MOATBPYAIA pe)epeHTHH HHBA Ha
Oromkeren JepuuuT i cTabHIHOCT B TpaHedepa Ha mySnHUHH PUHAHCH,

Ha Baza nocouenomo u nonaganemo na nNomumuseckama cpeda 6 Cpanama, Koy MoMeHma
HA UI2ZOMEANE 1A HACMOAUA QORAAD, OYEHABAME NOAUMUNECKUS PUCK KAMO: BHCOK

MarpoHKOHOMHYECKH PHCKOBC:

HMxoHomukara na Boirapus kato maika ObpiKapa € CHIIHO 3aBHCHMA OT enponefickata
ceeToBHaTa HKonoMmuka. Ionobpennero Ha BoJeIIMTEe HHANKATOPH 3a eBpo3oHaTa (opMupar
OYaKBAHHA 33 HEeHHOTO 0aBHO M NMOCTENEHHO BL3CTAHOBABAHE. B Kparkocpouen mnan
BRTPEIIHOTO THLPCEHE C€ o4akBa Ja Objie OaronpuATHO TOBAMAHO oT 3abaBgHeTo Ha
HHIALHOHHHTE NPOLISCH.

[Tazapuure oGeMH, KaKTO M MapkOBE Ce OYAKBA /14 NPONBIKAT AA OBLIAAT [OJI HATHCK,
HE3aBHCHMO  OT OYaKBalOTO BH3CTAHOBABAHC Ha HKOHOMMKATA.

OuaxkpanuATa 3a OH3HEC KNUMATA Ca NPENNAazIHEO ONTHMHCTHYH.

Haii-ronsimMa Bee OIIe 4acT OT MKOHOMHYECKHS PACTEH C€ JIBIAKH Ha YIApHOTO YCBOSBAHE HA
CBPONEeHCKH CPe/ICTRA.

Cnopest MuHHCTEPCTBO Ha HHAHCHTe, pamKaTa Ha Olofpkera 3a 2017r. "e uzroTsena Ha Gasa
KOHCEPBATHBHA MPOrHO3A 23 OCHOBHHTE MAKPOHKOHOMHUECKH NOKasaTemn”.



Banyren puck:

CHCTEeMaTHYHHAT BATYTEH PHCK CC ONPEJSIs OT BEPOATHOCTTA OT NPEICPOodHO OTINajaHe Ha
BANTYTHHA pe:kuM (Dopi) B cpaHata, oT Koero OH Moc/eBallo eBEHTYAIHO o0esueHaBaHe Ha
JIeBa, CIPAMO MYMIAECTpaHHuTe BaiyTH. CBIMACHO NEiCTBAIOTO 3aKOHOJATENCTRO B
cTpaHaTa, OBJrapckHAT neB € (HKCHPAaH KbM CBPOTO H pHcka oT obe3lleHABaHe Ha liepa
CNpAMO eBponelicKkaTa BanyTa € MHHHMANCH, HO CBHINECTEYBA PHCK OT HeGIaronpHsTHH
NpOMEHH HA KYpca Ha €BPOTO CHpAMO JPYrd OCHOBHM BAUIYTH, KATO LIATCKHA J07ap,
lBeHuapcky (ppank, Oputancku naysn u ap. B JlefinocTra ¢ Apy/KECTEOTO € M3IOIKEHO Ha
TO3H PHCK, HO Thil KATO [DYKECTBOTO M3BLPIIBA OCHOBHHTC CH pasnnamanus (MOKYIKH H
npoaaxOH) B JIEBA HIH €BPO, BB3OCHCTBHETO HA PHCKA OT NPOMAHA HA BAIYTHHA KYpC €
MHHHMH3HpaHa..

Kato rapanT 3a MakpOHKOHOMHYECKaTa crabunHocT, bearapns e 3anasd napHyYyHUs ChBeT
NpH CHUIECTBYBALIOTO paBHHILIE Ha (HKCHpaH BamyTeH Kype ot 1.95583 nesa 3a | eepo mo
NPHCHEIHHABAHETO HA CTPAHATA KBM €BPO30HATA.

Huduiannonen picek:
MHnalHoHHHAT PHCK € CBLP3aH ¢ BEPOATHOCTTA OT 3HAUHTEIHO MOKAYBAHE HA NOKYIHHTE
IEHH HA CTOKM H YCIYIH, KOETO0 BOJM [0 HAMAIABAHe HA JOXOJHTe, CBHBAHE Ha
noTpeOHTENCKOTO TLPCEHE H OrPaHHYABAHE PACTEKA HA HKOHOMUKATA HA CTPAHATA.
Cuno HeraTHReH MOMEHT KaKTO 33 HKOHOMHKATA, Taka U 3a BI0KeTa €, ye CTpaHaTa olIe He
€ u3n1A371a oT Jedanuonnure nponeck. Cnopen M® pede HMa CHrHAIM 3a OTTIAacKBaHe, Haii-
BEYC 3apaaH IMOBHLIEHHTE LIEHH Ha eJeKTpoeHeprHaATa. llopuuaeaneTo Ha HHOIAMOHHHUTE
OYaKBAHHA MPelnoyiara 3acHNBaHE HA HHBECTHLUMHTE B MKOHOMMKATA M HApPacTBaHE Ha
TBPCEHETO Ha paboTHa phKa, KOeTo Beye ce 3abenaipa.
Piex o1 AnueH3NOHHHA Pe/RIMIIL

Otrosopiute BJACTH NPOBEKIAT MOMHTHKA 110 HAMAIsBAaHE OpOA HA OTEKHABAUIMTE
THIEH3HH W Pa3pelINTEIHH, H ONPOCTABAHE HA Te3H, KOMTO OCTAHAT B cuna. Tosa e oKake
ONaronpHATHO BIHAHHE BBLPXY OrPaHUYABAHETO HA OIOPOKPAUMATA M KODYILHOHHHTE
npaktuk. Co3nazena e ¥ MH(OPMAlMOHHA CHCTEMA - AJMHHHCTPATHEEH PETHCTLD HA
PErynaToOpPHHTE PEXKHMH (JIHIEH3HOHHH, PA3PEIIHTEHH, PErHCTPALMOHHH, CLITIACYBATENHN),

Puck om nebaazonpuanitn NPOMERI Ha HOPMAMUGHAM ypedda
PHCKBT 0T HeGnaronpHATHH NPOMEHH HA HOPMATHBHATA ypenda e CBBP3aH ¢ Bb3MOKHOCTTA
OT NPOMEHH B 3AKOHOIATEICTBOTO, Kacaelno AeiiHOCTTA Ha APYKECTBOTO, B CJIEACTBHE Ha
KOHTO OHXa MOMIM Ja C¢ NpoOMeHAT HebIaronpHATHO HKOHOMHYECKATA Cpeia o
HKOHOMHUECKHTE MOKA3ATEIN HAa HKOHOMHUECKHTE cyOekTH B Brirapus.

Harvuen puck
PHCKBT OT npoMeHH BBE ¢HcKanHaTa MONHTHKA, NPOBERIaHA OT NPABHTENCTEOTO, MOXKE ja
OK&HE BIMAHHE BLPXY pasMepa Ha (HHAHCOBHA Pe3yJITAT HA APYIKECTBOTO.

Puck om npomana na auwxeenumne paguinga
JIuxpenusT pHCK € CBLP3aH € BEPOATHOCTTA OT HEONATONPHATHH NPOMEHH HA JTHXBEHHTE
HHB3, YCTaHOBeHH oOT (uuancosure wHCTHTYUHH B Boarapus. [lpu msnmonssawe or
APY#ECTBOTO Ha 2aeMeH KanuTan, YBEIHUYCHHEe Ha JIMXBEHHTE HHBa OM JIOBeNO 10
YBEJIHYABAHE ICHATA HA 3a€MHMA (DHHAHCOR pecypc, Koero OH JOBENO [0 YBEIHYaBAHE HA
Pa3XOIHTE H CLOTEETHO MOHHMKABAHE HA (PHHAHCOBHA PE3YIITAT HA JPYIKECTBOTO.

HeencremMaTHYHI (MBEDONKOHOMHYECKH) PHCKOBE:
Hecucmemamuunme puckose ca Npako OoTHOCHMH KbM JeliHocTTa Ha OPYXECTBOTO H B
TONAMA CTEMeH Ce YIPABIABAT OT MCHU/IKMBHTA. 1€3H PHCKORE Ca:
TpamuuuoHHO HECHCTEMATHYHHTE PHCKOBE CC PA3LNEHKIAT HA JIBE HHUBA — OTPAC/IOB PHCK,
Kacacll HECHIYDHOCTHTE B PA3BHTHETO HA OTPAchiIa U W obul (pUpMEH PHCK, IPOUITHYAIL OT
cnel(HKnTe HA IPYKECTEOTO HH.

OTpaciioB (cexTopeH) pHCK:

IlospABa ce BBB BEPOATHOCTTA OT HEraTHBHH TCIJICHIMH B Pa3sBHTHETO HA OTPAchIA KaTO
uANo, TEXHONOTHYHATA O0e3NeYeHOCT, HopMaTHBHAaTa 0a3a, KOHKYpPEHTHATA Ccpena H
XaPAKTEPHCTHKHTC Ha Na3apHATd CPela 3a NPOJYKTHTE H CYPOBHHHTE, ynotpebspanu B



OTpacLia. PHCKET ce CEERZBa NpelH BCHYKO C QOTPOHCHHETO BBDXY BBIMOMHOCTTA 34
PeaNd3dpaHe Ha J0XO0OH B DAMKHTE HA OTPAChRId H MO-KOHEKPSTHC HA TEXHOJOTHYHHTES
NPOMEHH HIH HIMEHEHHATA B clietMduuHara HopyaTusHa Ga3a.

Texnomorusen PHCKS

TexuonornyHusT PHCK € HPOHEBGJ_LEH oT HﬂGEXD,LIHMHTﬂ HOBH TEXHOJIOIHH 34 Dﬁﬂﬂ}f}{{ﬂﬂﬂﬂ
ACifHOCTTa Ha APYMECTBOTO M OT CKOpPOCTTa, ¢ KOATO ce paspuBar Te. Hammue e obparHa
JABHCHMOCT HA TO3H DHCK CIIPAMO TEXHOJOIHYHOTO (pHpMeHO obesneqeHHe,

Mupmen prck:

Ceep3an € ¢ XapakTepa Ha OCHOBHaTa JcifHoCT Ha JpYWKECTBOTO, € TEXHONOIHATA H
OpraHH2alMATa Ha LATOCTHATA MY aKTHBHOCT, KAKTO H ¢ 0DE3MeMeHOCTTa Ha JAPYHECTROTO ¢
(puHaHcoBH pecypcd. IToakareropuu Ha QUpMeHUs pHCK ca: OH3HEC PHCK H (JUHAHCOB PHCK.
OcnoBHuAT (UpMEH PHCK € CBBLpP2aH CLC CHOCODHOCTTA HAa JpPYKECTBOTO Ja IeHepHpa
MPHXOIH, @ OTTaM H NOJIOKHTENCH (DHHANCOR Pe3yIITar.

VYnpasnennero Ha (QupMeHHA pHCK 33 JIPYKECTBOTO HH  3acAra aHaiH3a Ha
MPOOYKTHTE/yclIyruTe, KoHTo ce npeanmarar ot BMK Xonauur™ AJl, obesnmeueHoctra ¢
YOBEIIKH PpecypcH, YNPaBICHCKHTE PpEIICHHA HAa ONEPaTHBHO M CTPATerH4ecko HHEO,
KOHTPONA BBPXY NPHJIATAHETO Ha MPHETHTE MIaHOBC M CTPATErHH 3a pasBHTHE,

Dunancor PHCE:

(DHHAHCOBHAT PHCK Ha IOPYWHCCTIBOTO € CBBP2AH C BBIMOMKHOCTTA OT BIOLIABAHE Ha
C‘LﬁHPHEMGCTIE Ha B3EMAHHATA H HIMIAIDAHCTO HA 3aIb/KEeHHATA KbM OaHKOBHTE H Ap.
HHCTHTYLLHH, KOCTO o1 Morno Ja JOBEIC N0 3aTpyYJHEHO {l}HHEIHCDBD CBCTOAHHC.

Karo ocHosen npobieM B MakpOHKOHOMMYCCKH ACNEKT Ca BHCOKHTE CTOIHOCTH Ha
MmexaydupMmena 3aInbKHANOCT. bposT Ha Heolcny:KeHHTE KpPEOHTH OCTaBa BHCOK.
YnpasjienHeTo Ha (HHAHCOBHA PHCK 33 JIPYKECTBOTO HH € (DOKYCHPAHO BLPXY
ONTHMH3HPAHE HA OMEPATHBHHTE Pa3Xofid /nopHilaBaHe chOMpacMOCTTa HA BieMaHuATA/
ONpeleNane Ha AMEKBATHH M KOHKYDEHTOCTIOCOOHHM LEHH HA [POJAYKTHTE M YCIVIHTE,
aJeKBATHA OlICHKA Ha (JOPMHTE Ha OJUTEPAKAHE HA CBODOIHM IHKBHIHH CPEJICTRA,

JlugBueH piick:

Jursuden puck
JIuxBHIHHA PMCK Ce Onpesess OT BEPOATHOCTTA JIPYKECTBOTO 14 HE € B CLCTOAHHE Ha
M3ILIALLE TEKYIHTE CH 3alb/DKCHHA. PHCK NpoM3/ii3a OT B3eMaHuA OT KIHEHTH C OTCPOYEH
CPOK Ha miamane. 3a Ja MHHHMHIHPA BB3JIEHICTBHETO OT TO3H PHCK [PYKECTBOTO H3HCKBA
oOe3nmeycHHA HIH 3acTpaxoea npofamxOure cu B cTpamata M uykGuua. IlpeanasnuMeoTo
yOpaBlenHe Ha JIMKBHIHUA PHCK NPEANONara Mo/UIhpiKaHe Ha JIOCTATBUHO KONHYECTRO
NapHHYHH CPEACTEA, KaKTO M BLIMOMKHOCTH 3d JIONBIAHHTENHO (HHAHCHpAHE € KPEAHTH.
JpyxecTBOTO MMa JOOPH BLIMOMHOCTH 33 'BEKABOCT BBEB (DMHAHCHPAHETO, Thil KAaTO MMa
N00pa KpeIHTHA peyTALHA.
HpyruaT ocHoBeH (akTop, KOHTO BiIMAE CHJIHO € CEBP3aH ¢ MpHBIeYeHHs Kanurtan. Toit
TpabBa na ce MOAAEPHA B ONTHMAIHO DABHHIIE, KATO CC KOHTPOIMpA KAKTO HHBOTO Ha
3AEMHHMTE CpPEC/ICTBA, TakKa M CTOHHOCTHTE HAa 3aNLIDKCHHATA KbM J[IOCTABYHIHTE H OT
KIHEHTHTE Ha JIPYKECTROTO.
VIpaBneHHETO HA THKBHIIHHS PHCK 32 JIPYKECTBOTO IH H3HCKBA KOHCEPBATHBHA MOMHTHKA 110
NHKBHIHOCTTA 4pe3 MOCTOAHHO NOMUIBDKAHE HAa ONTHMANCH JHKBHASH 3a0ac NapHdHi
cpenctea, Jodpa coocobHOCT 3a (uHaHcHpade Ha (MpMeHaTa AEiHOCT, OCHIypABane
NOJILPAHE Hi ANCKBATHH KPCOHTHH DPECYPCH, €KeIHEBEH MOHHTOPHHT HA HAIHYHHTE
MApHYHH CPECTRA, NPEICTOANIH INAMANAA H NAJEHKH.

Lenonn pucek:

Purck, cBBP3aH ¢ NAPHYHHS NOTOK:

PHCKBT, CBBp3al ¢ MapUYHHA TOTOK Pa3Iyleka MpobIeMHTE ¢ HATHIHHTE NapHYHH CPeacTBa
B ADPYAECTBOTO. 1YK OT CHLIIECTBEHO 3HAYEHHE € JOTOBOpHATAa IOMHTHKA, KOATO CleiBa aa



samurasa Gupmenute HHHAHCH, KATO APAHTHPA PEryISpPHH BXOJAIIM MOTOIM OT CTpaHa Ha
KJIHEHTH, KAKTO H HABPEMEHHH MIAIAHHA Ha 3aIbIKeHHATA.

YrpasnenueTo Ha pHCKa, CBBP3aH C MApHYHHTE IMOTOLUM 3a APY/KECTBOTO HH H3HCKBA
NOINBDKAHE HA NOJOMKHTENHA CTOHHOCT HA IMKBHIHOCTTA, T.€. NOTOBHOCT 3a IOCpellaHe Ha
TEKYIIUTE 38 IbKCHHA.

Kpeauren puck:

AXo APYHRECTBEOTO H3NON3BA 3aCMHEH CDPEICTE, TO TOrABA € H3JI0HEHO HA KPDEOHTCH DHCK. Toit
CE H3pa3ABa BBB BL3MOMKHOCTTA IPYKECTBOTO Ja ce€ (JMHAHCHpAa CHC 3acCMHH CpelCTBa B
KpaTkH CpOKOBE H HA NPHEMJIHBH IeHH. Bb3HWKBA, KOraTo CBILECTBYBA BEPOATHOCT
KPEOHTONOMYUATENAT I8 HE M3NBIHABA CH3HATCIHO WM JIa € B HEeBBIMOKHOCT Ja H3IBJAHH
NOETHA OT HEro aHTaKHMCHT 10 CKJIOYCHHA JIOIOBOP 34 3aeM HJH KOT4TO KJIHCHTHTE Ha
JPYAECTBOTO HE €4 B CLCTOHHHE Jia M3IUIATHT M3LAM0 WiIH B o0HualiHO NMpenEMaMMuTE
CPOKOBE NBJLAMMHTE OT TAX CYMH.

YnpaenenHeTo Ha KPEeIMTHHA PHCK 3a JPYXECTBOTO HH H3HCKEA NPEIOCTABAHE HA OTCPOHEHH
niaunanua (nponaxOn ¢ rolaM KpeOMTeH NMEpHO) Ha KIHEHTH ¢ JBATOrO/HIIHA HCTOPHS H
NapTHBOPCKH B3aHMOOTHOIIEHHA, N00po (HHAHCORO CHCTOAHME H JIMICA HA HAPYIIEHHA MPH
cnasBaHe Ha KpenuTHHS mnepron. KpeaurHara HM  NOJMTHKE MM3 OTHOIIGHHE KBM
cbOMpaesMOCTTa HA B3EMAHHATA, KOUTO CE/Ba Jia Ce KOHTPOJIHpPAT TEKYINO 4Ype3 cikedHCBCH
Nperiel Ha OTKPHTHTE MO3HINH [0 KIMEHTH U U3BBPLICHHTE MIALTAHHSL.

HupeernunoneH pHeK:

MupecTHIHOHHHAT PHCK Ce M3pa3fBa B TOBA JAIH PEANHara JOXOJHOCT OT HampaseHa
HHBCCTHIHA C€ Pa3fiiyaBa OT NpPEeABapHTENHO Mianupanara takaea, [lopamu nedwuuura Ha
(PHHAHCOB pecypc M ChilecTByBalara GHHAHCOBA Kpu3a, OaukuTe He (PMHAHCHPAT MHOIO OT
NpPOCKTHTE, KIACHPAHM 110 HOBHTE DHCKOBM Marpuuu. Hanara ce npepasmexiaHe Ha
MIAHHPAHHTE HHBECTHIMH M CHELHMATHO BHHMAaHME BLPXY TE3H ¢ KPHTHYHA 3HAYHMOCT 24
YCIIEXa Ha JIPYKECTBOTO H BBPXY TE3H ¢ Obp2a BEIEPLUIAEMOCT.

3a ynpasjieHye Ha HHBECTHIHOHHHA PHCK Ce NPHIAra NOJHTHKA Ha XSIKHPAIC - 3aCTPAXOBKA
cpewly HeOJAroNpHATHH CHOMTHSA, KOATO HE T'H NpPE/OTBPATABA, HO OIPAHHYABA MOCHEIHIUTE
OT THX.

Peryaaturen prick:

PerynaTHBHMAT pHCK € CBBP3aH € BEPOATHOCTTA Ja CE IOHECAT 3ary0H B pesynTaT Ha
HApYIIeHHA WM HECMA3BAHE HA 3AKOHOBHTE W MOJI3aKOHOBH HOPMAaTHBHH aKTOBE HIH
EBTPELIHO JIPYKECTBCHHTE MOKYMEHTH, KAKTo M OT 3ary0H B pe3ynTaT Ha MHTEpPBEHLHA Ha
MAaHBYHHTE BracTH. To3u pHCK ce OTHACH M 3a MPOMEHH B HOpMaTHEHATa 0asa, CBBP3aHH ©
OIa3BaHETO HA OKONHATA Cpelld, KAKTO H ¢ BCPOATHOCTTA JIPYXECTBOTO Ja He OBLac B
CBCTOAHHC J1a  W3NBJIHABA NPEANHCAHHATA M H3WCKBAHMATA HA  CKOMOIMYHOTO
3aKOHOMAATENICTEO H KOMIIETCHTHHTE OPraHH, 3a KOeTo 1a My ObJaT manara ChOTBETHHTE
HAKa3aHHA.

PuckoBe, cBLP2any ¢ NPOAYKTHTE i NAa3apuTe:

Hazapen puck
[TasapHusT pHCK € CBLP3aH C EBEHTYAJHa HECHTYPHOCT B NPOALKOMTE M IpoMAHA B
ThPCEHETO HA MPOM3BENIAHATA [POAYKLHUA OT CTpala Ha noTpefHTEeNHTe H ¢ KOHKYPEHIHA
OT cTpaHa Ha (PUPMH OT OTPACHIA.
[Tasapnata Boiina ce Boj npenuMHO Ha 6a3a eHa, KOeTO BOM 0 HellHOTO peayLHpane.
YIpaBneHueTo Ha pHCKa, CBBP3aH C NPONYKTHTE W I143apHTE 3a JAPYWKECTBOTO HH H3MCKBA
NpEenu3Ha CerMeHTAUHA H aHAIH3 Ha MOTEeHIHANA Ha CHILECTBYBAIINTE NA3apHH CErMEHTH H
IpH HEODXOAMMOCT — NpoydyBaHE HA BE3MOKHOCTHTE 3a AMBEpCH(HIMpane Ha neiiHocTTa
(paspafoTBane HA HOBM NPOJYKTH H YC/IYIH 3a HOBH [azapu).

PHek, cBEp3al ¢ KOPNOPATHBHATA CHIYPIHOCT:

To3n puck e akTyaleH H 3acAra peiMLa acnexTH oT (JHPMEHATA CHIYPHOCT KaTo e(heKTHBHO
NPOTHEOMICHCTBHE HA HENOATHATA KOHKYPEHUMA; HAJSHKIHA 3allHTA HA ThPrOBCKATa TaiiHa;
NpHIAraHe Ha NPAKTHYCCKH MEPKM 34 penyuupaHe ¥ HeyTPATHIHPaHe HA KOPIOPATHBHH



3annaxH; MOTHEHPAIE, Gﬁ}f‘IﬁBﬂHﬂ H BBIMMHTABAHE HA CHVAEHTCIHTE 33 H3DATBaHE MpoIyCKH B
cHeTeMara 3a (pupMeHa CHIypHOCT.

FPuck om nedocmuz na kKeainuyupan RepCon
Tozn puck ce ompemens oOT BbIMONKEH HeHUMT HA KBanHQHUHPAH repcoHan,
Keanugurauuara, npodecHoHaTHHTE YMEHHA, MOTHBALIMATA HA [EPCOHANTA € OT CBILECTBEHO
JHAYEHHE 32 NOCTHIAHEe HA TIPOM3BOJCTECHMTE lend W J00pH (HHAHCOBH pE3YNTATH 34
OpyxecTBOTO. MEHMIKMBHTa IpWIara NOCNSN0BATE/IHA [OJHMTHKA 3a MOTHBalHA Ha
pabOTHHIMTE ¥ CHY:KHTENHTE CH, € LN A3 OCHIYPH IBArOCPOMHO YHACTHE Ha KIIOYOB
NEPCOHAI B JEHHOCTTA HA JPYMECTROTO.

[MoauTiika 10 0MA3BAHE HA OKOJIHATA Cpeaa
Mneunn npomyktw Tpaxua EOO]] noJara  YCHIMA 33 NOCTHIaHe Ha
HENpPEeKBCHATO NMOJ0DpeHHEe HA EKOIOTHYHHTE MOKAZATENM H PE3VATATHOCTTA CH COPAMO
OKOJIHATA Cpeja NpPH OCLUICCTRABANE HA NEHHOCTTA CH, B NPOH3BOJCTBOTO M MPC/IATAHETO
Ha CTOKH/ NPOAYKTH /[ YCIYTH
QOCHOBHHTE NPHHIMHIK K IPHOPHTETH HA NOJMTHKATA 10 ONA3BAHE HA OKONHATA CPejia ca:

» OILEHKA BAMAHMETO BBDXY OKOJIHATA CPEld HA OCBIUECTBABAHUTE OT [PYKECTBOTO
NeiHOCTH, NMPEATaraiiTe CTOKH /MPOAYKTH / YCIYTH;

» CROTBETCTEBHE C HOPMATHBHMTE H3HCKBAHMA 10 ONA3BAHE HA OKOJNHATA CPENa, HMallH
OTHOILEHHE KEM JIEHHOCTHTE M NPOLIECHTE HA IPYKECTEOTO M TEXHHTE ACMEKTH;

» CHNA3BaHe HA BCHYKM HOPMATHBHH aKTOBE M BBRTPEUIHH pasnopenbH 3a onaspaHe Ha
OKOJIHATA Cpelia;

»  Cle/leHe HA KIHOYOBHTE XAPAKTEPHCTHKH HA NpPOUECHTE H AcHHOCTHTE, HMAallH
3HAYHMO BB3/CHCTBHE BHPKY OKO/HATA CPEda M B3EMaHe Ha NpeanasHH MEpKH CpelLy
NOTEHIHAIHO 3AMBPCABAHE HAa OKOJIHATA Cpea;

» [PEICTABAHE HA 1Ta3apa HA eKONOrHYHO Oe30MacHy NPOLYKTH H YCIIYTH, B KOHTO HE Ce
H3MOJI3BAT MM CC H3MOI2BAT MO-MANKO BPeiHH BElLIECTBA, KOWTO H3HCKBAT [10-MAJKO
IPHPOIHN PECYPCH H KOHCYMHPAT [TO-MANKO €HEprHs;

s  HKOHOMHS HA €HEpris, MaTepHalli H XapTHA BhE BCHYKH ASHHOCTH;

» e(eKTHEHO  YNpaBIeHHE Ha  TEHEPHPAHHTE OTHAALLH, HAMAMABAHCTO H
PELUHKIHPAHETO HM;

*  AHFAKHPAHOCTTA H CHIPHYACTHOCTTA HA PADOTCIIHTE B JAPYHKECTOROTO MO OTHOLUEHHE
Ha NOJHTHKA 32 ONIAa3BAHE HA OKOJHATA Cpela;

« O0Dy4yeHHe M 3acHNIBAHG HA MCPCOHANHATA OTIOBOPHOCT Ha paloTeumTe KbM
OIA3BAHC HA OKOMHATA CPEa;

«  MONYMAPH3ALMA Ha KOHIENUHMATA 34 ,3elleHa OKOoMHa cpeda” cpel NepcoHana,
KITHEHTHTE U JIOCTABYHIHTE HA JPYIKECTBOTO,

IMpez 2017 r. [lpywecTBOoTO He € pa’BHBANO JeHCTBHH, CEBpP3aHH C©
HayuyHOH3C/IeAOBaTeICKATa H pa2Boiiua neiinoct.

He ca nacTennmm cux0HTHA Clejl Kpas Ha OTYETHHA MEPHOJ 110 OTHOLICHHE HA 0BCKTHTE
NpPEICTARCHM B TOAUIIINS GHHANCOB OTYET, KOMTO /14 H3HCKBAT KOPEKLHH HIIH OTASIIO
onopecTapane KeM 31.12,2017 r., ocsen onoBecTeHuTe B oT4eTa. He ca BL3HuKHANM, B
neproaa ot 31 nekemepu 2017 r. no 14.06.2018 romuna caenku 0T CLUIECTBEHO 3HAYEHHE
H/MIK ¢ HeoGHYalHO €CTECTBO, KOHTO 110 MHCHHC Ha JIPYHECTBOTO Ouxa peduiexTHpans
IHAYHTENHO BBPXY pesynTaTta Ha JpyxecTrOTO




