
2.5. ArnaorpaiHl| aKirBl,r.

nbpeoHag a nHa n pudo5ue aHe

flpu nbpBoHaqanHo npxAobuBaHe ArnrorpaiHMTe aKTuau ce oqeHqBai no qeHa Ha
npl4Ao6r4BaHe (ce6ecroriHocr), sMoqBaqa no(yntiara uM qeHa t4 Bcr4LlKx Apyn4 pa3xoAr1,
Heo6xoAl,{Mr,r 3a npoBe)](AaHe Ha aKruBa B pa6o o cacrotHlie. flpfi np[AoouBaHe Ha

AlnfoTpaiHM aKTuB[ B p$ynTaT Ha 3aMgHa qeHara Ha npuAool4BaBe ce onpeaene no
cnpaBeAnrBara cToiHocT Ha nonyqeHrlt aKrMB, !(o9To e e|(al,BaneHiHa Ha cnpaBeanrBaTa
croiHoct Ha otaaaeHug aKTUB , Kopl4rupaHa c BcMqKu npexBlpneH naptlqHl,l cpeacrBa

Ap\ri<edBoro e onpeAetuno croiHocreH npar oi 500 nB., noA KoiTo npuAo6urtrre aKTuBrl
He3aBUCl4MO, qe npr4TexaBaT XapaKl'epficrlikara Ha atnrolpaeH aKruB, ce u3ntlcBar t(aro leky!.1
pa3xo.q B MoMeHTa Ha npr4ao6uBaleTo I,4M-

nacnedsaoJo oqeHgeaHe

npx nocreABaula oqeHKa Ha AanrorpaiHl4Te aKr,1Bt1 ce npunara npenoplgMTenH,4t noaxoA -

qe8a Ha flpt4AoouBaHe, NaManeHa c nocreaBauio naqncrEHure aMoprrcaqr4u u HarpynaHure
3aM or o6e3qeHKa.

nacteABauu Da3xadu

I-locneAsar{o r43srpurBaHu pa3xoAl4, B1'3Hr,i(Baulllr}s sp!61(a clc 3aMqHa Ha HtKot KoJ\rrioFlelr
or AlnroTpaiHure MarepuanHu akrl,Bu, xoliTo ae e orsrran orAenHo ce KaflMTaru3upar cneA
orf cBaNero Ha cboraerHut caMoc-rotretleH koMnoHeHT, C nocneABaulo l,43BlpulBaH11 pa3xoAlr'
cBlp3aHM c orAefieH ArnrorpaeH aKTIB ce (opurtpa HeroBara 6anaBcoBa croiHoct caMo B
cnyqai ve BoAtr A0 yBentlqaBaHe Ha !4KoHoMl4qecxara M3roAa HaA nbpBoHaganHara My
oqeHeHa craHAaprHa e$eKrrlBHocr. Bc,r,rKr,r ocraHanu nocneABallu pa3xoAu ce npu3HaBar xaro
reKyu.{I,l B fiephoAa npe3 Koiro ca r3BlpMBr.

Memadu Ha aMopmu3a\ug

AMoprr3aqxgTa Ha Al'rrorpatH,|Te aKTuBu ce HasucntBa no n,lHeeH Meroa 3a nepMoAa fa
none3Hug xr,4Bor Ha orAenHure aKruBr4. AMoprr,43l,4paHeTo Ha afihBllTe 3anotlBa, KoraTo Te ca Ha
pasnoroxeHue 3a ynorpe6a. 3eMqra He ce aMoprt3l,4pa, llore3Hxqr xuBor no rpynu aKrxBu e
cro6pa3eH c Oh3tyecKoro MSHocBaHe, cneqr4o Kara Ha o6opyABalero, 6tAeu{ure HaMepeHhc aa
ynorpeoa u c npeAnonaraeMoto MopanHo ocrapsBaHe,

non*Ht4er xr,rBor, onpeAeneH no fpynl aKTUB!1e taKro cneABa:

. cfpanl,4 r,4 cloptxeHxg
'- . TpaHcnoprHl,4 cpeacrBa

. aBToMo6rntl
10 f .

onpeaeneHr4Te cpoKoBe Ha none3eH xllBor Ha AtnroTpatHrTe aKri,4Br,{ ce nperneMaT B |(pa9 Ha
BceK, or'iereH nep!4oA 14 npu ydlaHoseBaHe Ha 3Ha'MrenH!1 orKnoHeHrlg cnptMo 6lAeqrre
oqaKsaHrn 3a cpoka Ha u3non3BaHeTo Ha aKTMBure, cbll]xgl ce Koplr|hpa nepcne(Tl4BHo

2.6, B3eMaflxs.

TlpaoBc(!/Te B3eMaHut ce npeacraBgt M ortlurar no cnpaBeAn!4Ba drciHocr Ha 6a3a croiHodra
Ha opuruHanHo mAaAeHara SaKrypa (ce6ecroiHoct), HaManeia c pa3Mepa Ba o6eqeHKara sa
ceci6rpaeMu cyMr. flpu6nu3rrenHara oqeHKa 3a 3ary6,1 or clMHurenHrl l'i Hecr6MpaeMl
B3eMaHuF ce npaBh, Koraro 3a fl'6rpaeMocFa Ha qqnala cyMa urll,{ qacr or leq clupcrByBa
Brco€ HecurypHocr. HecbbupaeMrre E3eMaHL4t ce u3nricaar, Korato npaaHrre ocHoBaHuc 3a

Karo reKyLrlu ce (nac,rQhql4par re3u a3eMaHrg, Korrro qe 6bAar c]6paH, B cpoK Ao 12 Meceqa
oT AaTaTa Ha 6anaHca,



2.7. nao|,| x napuqHn e(BlBaneBTr.

Ilap[l]HMTe cpeAcrBa t4 eKBlBaneHTfi BknbcEar (acos,re HanxqHocrr4 l'i HsnfiqHocrure no

pasnnaulaTenHtl cMeTKu, 3a qentTe Ha clcTaBgHe fia oTqeTa 3a nap'l''lHUTe noTolll4:

. naotlqH[Te nocTbnneHnt oT KnMeHTl4 u naPU'{HXre nnau]aHM9 KIM AOCTaBq'lfUl',4 ca

npeacraBeH!1 6p)'ro c BknbtreH nAc 20%.
. njraieHtlcr lIC no nokynK4 8a alnrclpa;H,l afiMal, ce nocoqBa karo nnaulaHue IGM

aocrasq4qx ft,M napuqHure noroqL oT onepaTuBHa AeftHOcT' ao(onKoTo Toh ygacrBa u ce

Bb3cTaHosgBa 3aeAHo l4 B OnepaTMBHl4Te noToLllt Ha App{ecEoto 3a d'oTBelHl49 nep'oA

2,8.3al l , |xeHrt.

TlproBcx re ,l Apyfl,{Te reKyullr 3aAbixeHus ce orql'4Tar no cloiHocrra Ha opt4ruHanHtlTe

Oirrypyr (qeHa xa nbu,aobroaHe), xoaro ce nPxeMa 3a cnpaBeanuBara croiHocr Ha caenKara u ule

6Lne u3nnareFa B 6tAeu.F cpeury nonyqeHl4Te croKl'{ x ycnJ'rl'4

Knacucpur{.{paHero Fa 3a,q},nxeHh9ra ce ll3BtpulBa cnopeA cpo(a 3a ype)lqaHerorM TeryLv

ca re3r{ 3allbnxeHhg Kol4To qe 6tAar noraceHh B cpoxAo 12 Meceqa or Aarara Ha oan:Hca

2.9. neHctaoHHr.r I,| Apyru 3aAtnxeHrt KEM nepcoHana no coquarHoto l,l TpyAoBo

3AXOHOAATCNCTBO

clrnacHo btn|apcKoro 3aloHoaalerlcTBo Apy)*e.qEoTo e "baauxexo Aa nnaula BHocKl' BlB

+oHAoBere 3a 6oq anHo x 3apaBHo oc,rrypqsaHe. Paaueprt ra erocwrre ce onpeAene or Koaerca

"" "oqr"ntoto 
ocrryp"saHe u 3aKoHa 3a sApaBioro ocurypgBaHe _ B1"3 ocHoBa Ha Aoxoal'4Te 3a

nep,foAa. TpyAoBtre orHotleH t c pa6orHuq,lre h cn)r{'lTenrre h Apld€crBoro' B KaqecrBoro

My Ha pa6ordAaren, ce ocHoBaBar Ha pa3nopeA6rre Ha KoAe(ca Ha rpyaa l,a Ha pa3nopeabure

Ha aefr crBauloro ocurypllrenHo 3aKoHoAarencrBo.

KparKocpo9Hure AoxoAr4 3a nepcoHana noA +opMara Ha Bt3Haryd(qeHut (r43r4chyeMu B paMK4Te

Ha 12 i,leceqa cneA Kpat Ha nepvoAa, B KofiTo nepcoHanlr e nonoxl4n rpyA 3a rqx) ce np!'3HaBar

Karo pa3xoA B o1tera 3a nprxoAfie Y pa3xoAx1e s neP oAa, B koiTo e nonoxeH TpyAlT 3a rcx 14

Karo reKyulo 3aA!txeH!4e (cneA npucnaAaHe Ha Bc,l'llu nnareHu Be'le cyM|4 u nonaraulM ce

YAPl,xK4)-

AbnxuMl,lTe or App(egrgoro BHocKh no coqManHoro l'1 3ApaBHo oc$rypssaHe ce nph3HaBar Karo

Texyut pa3xoA h 3aAtnxeHue 3aeaHo t1 s nepuoaa Ha Haqucnet'e Ha c1loTBelHtlTe aoxoal'f' c

KOITO Ye Ca CBlp3aHl..

Kri, Aatara Ha BceK4 QuHaHcoB orqer Apy)rccrBoro npaB' oqeHxa Ha cyMara Ha oqakBaHure

pa3xoau no HaTpynBaqrare ce xorvrnexcupyenrra oTnyc(l'{, l{otTo ce ovarBa aa obae M3nnaTeHa

.,taro pesynt"t ot xelgnonaeaHoro npaao Ha HatpynaH ornycK B o{eHKara ce Bxnro'lBar

npn6nltrraienuara npeqeHKa 3a pa3xoAl'4Te 3a cauxre Bl3Harpa(Aeurrt n pa3xoAl'4Te 3a BHocK'4

no3aarnxurenHoroo6upcrBeHoM3apaBHooc, lryptBaHe,KouropaboroaarencraEnxl4Blpxy

2.10. Kantran

Apyxec-rBoro e aKquoHepHo I{ e 3aArnxeHo Aa pea4crpl'ipa B T}proBcMq perhcrl-p.onpeAeteH

piirep 
"u 

unqron"p"H €nuran, Koiro aa cn)t{t t<aro o6*neqeHue Ha a3ei'aHllera Ha

*p"Artoprr" Ha Apyfl(ecrBoro. AKll4oHeprre oroBap'n 3a 3aAluxeHtlgTa Ha aP)'kecrBoro ao

pa3;epa Ha cBoelo ;KquoHepHo yllacrue s Kant4Tana M Mofar aa npereHAl4par BprqaHe Ha loBa

yqacrue caMo B npolt3BoAcrBo no nl4xBvAaq[9 hnll HecbcrotrenHocr' ApyxecrBoro orqlara

ianr"u,ruc ranr'tan no HoMtlHanHa croiHocr Ha perMcrphpaHlre B cbaa axq'u Janl4caHut

*"friit 
" 

p"""p"g"""H R 13g 242 notlMeHHu aKqliu, Bcllxa c HoMMHanfa croiHocr 1 neB t,l e

Han!nHo BHeceH.

2.11. EaHrqu B1'PXY neean6ara.



ApyxecrBoro or! Ta orcpo'JeHr4 aatlqtt Ha 6a3ata ha 6anaHcoBl4t Meroa Ha 3aAluxeHxqra
BpeMeHHn pa3nuKr ce nony'taBar npM cpaBHtBaHe Ha c'rerosoAHara,4 aaHbqHara ocHoBa Ha

aKTl4Bt4-re tl nacrlBl4Te.

OTcpogeHure AaHlqHv flac,iBh ce npu3HaBar 3a schqKu obnaraeMu BpeMeHHll pa3jllrKl4, c
|43(noqeHrle Ha Te3u, nopoahnu ce oT nprcHaBaHeTo Ha aKTUB unu nacuB, KoliTo KbM aaTaTa Ha

cronaHcKara onepaqun He e noBnttn Bbpry cqerosoaHafa M aaHtllHaia neilan6a (3ary6a)

OTcpo,{eHxre AaHbrrHh aKTuBl4 ce npllsHaBar caMo Kofaro e BepotlHo Aa rMa Han,{qHa

o6naraeMa ne,ran6a, cpeu.ry Koiro Aa 6!Ae ycBoeH orcpoqeHtt aaHlqeH aKrhB 4nl4 Aa ce

nposBcT o6laraeMu BpeMeHn4 pa3n!4Kr4, oT Kot4To aa MoraT aa ce npt4cnaAHar Tesu HaManceMx
pa3nr4kl4, l43(n|oqBa.r ce pa3n4xrTe, nopo,ql4rlu ce oT nprcHaBaHeTo Ha aKr!48 l4n, fac,lB, r@liTo KbM

aaTaTa Ha cTonaHcKala onepaLllit He e noBnvgn B6pxy c'leToBoAHaTa x aaHlqHaTa neLlanoa
(3ary6a).

OTcpoqeHure AaHrqH, aKr|481,4 l, flactBfi ce oqeHsBar Ha 6a3a AaH!']Hure crasK,4, Kolrro ce
oqaksa aa ce npunaraT sa nep4oaa, npe3 xollTo aKTuBuTe u1e ce pearu3r4par, a flaclBuTe qe ce
ypeAgr {nofactl), Ha 6a3a aaHllHl4Te 3aKOHl,l, l{ol4To ca B cl4na !1tl c ron9Ma cTeneH Ha
curypHocl ce oqaKaa aa ca B crna-

3. flpnxoan or onepartBHa asiHocr
g x n.nB.

Ha!4MeHoBaNre
3arba{Ha'tr3a8!ouBaura Ha
31,12,2011 t1.12,2010

fl oe-BocraBeH u vcnvnl 86 46

.aovru nPuxotlf s r'tl. 5 8
I

06qo 91 54

4, Pa3xoal,t 3a oneparltBHa AeiHoct

Pa3xoju 3a Mamepuanu

Pa3tadu 3a elHaHu ycnyzu

B XMTI.JIA.

r  Hat lMeHoBaHqe

3a ro!uHara raB!DUEaura Ha

31.12.2011 31.12.2010

ToDtBa t{ cMa3o,lHu Malep aru 50 27
Pe3eDBHu gacr!4 5 2
TVM 2
IlDvru Mareouan14

o6qo

a xtln,nB.

HaqMeHosaHue
3a rc,exHata 3aBlpusaura Ha

31.12.2011 71.12.2010

llocDelHrgecKrl r,{ oeMaMHu vcnyru 7 4
3
'I 1

Clo6u.r renHh vcfivrti 1

Oa4r Ha roAruiHv OuHaHcoBl,{ orqeru 1 1

.[aH]ut M Ta(ci4 3 3
3acrpaxoBXr,i 3 2
lDvru vcfivfl,4 2 1

qqqe 21 1 2



,qpyzu pa3xodu.
B Xtli.nB_

HATMEHOSABME

3a tur4ara 3aBlpu8aqa Ha

31.12.2011 31,12.2010

SanaHcoBa croiHocr npoaaAeH aKruBx 5
KoMaHAMpoBKx

'10 5
TaKcx, cBlD3aHu c r,r3B /rPeBo3 17 9

!owi4 2 1 4
33

OT o6uluF pa3Mep Ha oliereHvre pa3xoAl{ 3a oneparhBHa AeiHocr KbM 31122011 He ca

nnarehlf 4 xun, tB.

5. OuHaHcoBu npnxoAli 14 pa3xoal.l.

ouHaHcodure npuxoatl npeAcraBeHu a orvera 3a npl4xoallTe u pa3xogure ca npl4xoal'4 or nuxBl,!

f o f peaocTaBell aeno3hr

OnHaHcoBuTe Pa3xoAu BXnlorlBaT:
. sary6a npr{ orn,lcBaHe Ha rlHBec-rl4qlre s TOBAPHI4 nPEBO3l4 AA B nfiKB'aaaquc - 91

xvn. nB., onpeAeneHa (aro pa3u Ka Me4qy-ceoedrcilHocrra Ha uHBecrvqAgla 123 xv'n

nB. ri nonyqeHhq truGr4aaqhoHeH Aqr 32 )1atrn. nB
. pa3xoau 3a 6aHKOBu TaKCU 1 X!4n. JrB

6. ArnrorpaiH Marepl4anHH a(TtBl,l

ArnforpaiHxre MarepllanHll affr1Bt! Ha Ap)Di€crBoro ca
flpunoxeHr4ero KUM roAut!H!4c OuHaHcoB orver.

7. B3eMaHnt

npeacTaBeHt Ha crp. 13 or

B Xllr.rlB.

Ha0'veHoBaHue
3a roluHara 3aBlpuBaqa Ba

31,12.2011 31.12,2010

B3eMaHut or nDeanpucrr,rs or rpyna, B T.'1. '140 138
- noenocraBea/ flapu.lH cpeacrBa H! aeno3lr 140 1 3 5

l:a nraxeu no aenosrru 3

!ovr,4 €3eMaHre, s r.,{, 8 3

- -o roeaocraBeq!4 aBaHcv ua noqoqerHll nuqa 3

!ovr,r Ee6uroor,! 7

-laHlur4 3a B!3CTaHOBtBaHe E T:!r'
,1

Aaxb( BlPry Ao6aqelara dotHod 1

o64q 148 141

B3eMaHhcra or npeanpuirr49 or ryyna ca
xoflAl,4HT'CBETA COOtlfr' M.

8.3aalnxenMt.

no ,qoroBop 3a BbTpellHoohpMeH aero3l,T

B Xr ln.nB.

3a roauHara 3aslpuEaura !L

31.12.2011 3' t ,12.2010

3aarrxeHrie (bM npeAnpl4trHe qllpy!!:! lL 3 2
- lrocraE|(,1 Ha aKuBr4 14 ycrynf 3 2

3a^Lfi xeHt4t KIM aocraBquq 2

[owr4 3allnxeHrt 1

o6rqo



3aAbnxeHlaera Kbru npeAnpt4elre or rpyna ca 3ag-brD|(eHur ,GM XOJIA!4HT.CBETA COOI4F,
AT.

9. AaHbqr or negar6ara

Aplr{ecrBoro npxkn}o,iBa 2011 r. Ha 3ary6a, nopaAr rcero HrMa pa3xoAh 3a reKyll AaHrK, ne ca
nprl-3HaTM aKTUB'i nO OrCpOqeH'i AaBtqr B pa3Mep ga 12 x4n_nB_ cBrp3aHfi c AaHbgHaTa aarybaTa
3a 2011 r., -t-},i €To pbt(oBoAcrBoTo e npeqeHr,tflo ,.te He clulecTByBa BeporTNocr speMeHHara
pa3Jln(a aa ce npoqBn B npeasuar4Mo 6}Aeule, Pa3MepbT Ha BpeMeHara pa3n[Ka, Brpxy Korro
He e npu3HaTAaHbqeH aKruB e 123 xrin.nB.

B AonuHeHhe KEM aopHoro HatpynaHure AaHrqHu 3ary6M s o6ul pa3Mep ua 132 xtar. ns. ,
MoraT Aa 6tAar npeHacrHu HanpeA s HaManelre Ha o6nafaeMaTa ne,tar6a €KTo cre,aBa

. B cpo( Ao 2015 r.  -  I  xun.nB.

. B cpoK Ao 2016 r. - 123 X,{n.nB.

10. AoxoA Ha eAHa aKqrc

HariMeHosaHue
3a rcahHara 3aBlouBaua Ba

31.12.2011 tr1,12.2010
OqHaHcoB pe3vntar B xl,4t, nB. 124\ (23\
CpeaeH 6poi aKur1l,4 139242 139 242
AoxoA Ha e,AHa aKqrr B neBa (0.891 {0. '165)

AheHa AuMurpoBa

11, CBr,p3aHl.l nuqa r cAenKr c rrx.

"TOBAPHI4 flPEBOsl4 I,IHBECT" AI e cBlp3aHo nuqe c ocHoBHhe or aKL[.ioHep XOIAI,{HT'CBETA COOfin" A,q np,rexaBaut 77o/o or at4n4re. Merqy ABere ApyxecEa ca
oclulecTBgBaHu caerK,{ (aKTo cIIeaBa:

. naqucneHu nprxoAx oT n,rxEu no npeaoclaBeHx BrTpeulHosrpMeHu aeno3hrM ,5 xyn.
nB.

. HaqrlcneHll pa3xoAl, aa B!HL!HI, ycnyB4 - 8 xrn,nB.

'TOBAPHI nPEBO3l4 L4HBECT" M e cslp3aHo n'rqe c 'TOBAPH|4 npEBOgt4,, M B
n4XBr4AalAr, nopaA,i QaKra, qe e npuTexaBano 26,40a/o or Ranarana My. npe3 2011 r.
4r4lGuAal{rqra e np,tMloqeHa ,{ e nonyqeH nyGtiAaq4oHeH arn B pa3Mep Ha32 xkn. nd.

12, nocne,qBaqq cr6nrrr.

CneA Aarara Ha 6aniHca HiMa HacrEnun4 Apyfr,! cr6 rur, Kol4ro 6 xa noB,l,4gfih Ha
Qr4HaHCOBI49 otvet Ha AplD(eCEOrO 3a 2011 r, B T,9, t4 Ha OltOBeCTgBaHUgTa nO HerO.

Aara Ha clcraBqHe
31 .O1 .2012 | . '12,/'

clcraBr*en: A7/>.

12
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