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AHEPT MOHTAH EOOJ
OTYET 3A BCEOBXBATHHS 10X0O[

3a roauHaTa, MpukoyBaia Ha 31 nekemepu 2023 1.

[Npnxoau ot oneparuBHa JeHHOCT
Jpyru npuxoau

OO010 npuxoau OT ONepaTHBHA AEHHOCT

Pa3xonu 3a MmaTepuanu
Pa3xonu 3a BBHIIHY yCITyTH
Pa3xoau 3a aMmopTu3anus

JApyru pasxonu
OO0 pa3xoau 3a onepaTHBHA AeHHOCT

Ileyan6a ot onepaTHBHA AEHHOCT

(PHHAHCOBU NPUXOIU
OUHAHCOBH Pa3X0IU

POuHaHCOBH NPHXOAH / (Pa3X0AH, HETHO)

(3ary6a)/neqanta npeau ranbum

Pa3xon 3a JaHBK BbPXY NOXOOHUTE

(3ary6a)/meuanda 3a rogMHaTa

Jpyr BceoGxBaTeH N0X0 32 TOAMHATA, HETHO OT JAHBIH
Cmamuu, xoumo enochedcmeue Mo2am 0a ce

npexnacuguyupam Kvm nesanbama wiu 3azybama

IpoMsAHA NPU XeDKUPAHE HA NAPUYHH NOTOUN

FdexT oT 1aHRK RBPXY JOXOIUTE

06110 apyr BceoOXBaTeH J0XO0/ 32 roauHaTa, HETHO OT

JaHbUH

OO6110 BceoGXxBaTeH J0X0[ 32 ropuHaTa, HETHO OT JAHBbLH

Hara: 31.01.2024 r.
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[oscHuTennuTe OenexkKy OT CTpaHULa 7 go cTpauula 28 ca Hepazzlenﬂa 9acT oT (bHHchosnﬂ OTHYeT.

benexka 2023 2022
XU, n6. XU n6.
5 1210 2749
5 129 12
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12 (538) 7D
8 (60) (137)
(811) (923)
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9 19
10 (291) (306)
(272) (306)
256 1532
11 (28) (159)
228 1373
16 (41) 158
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(41) 458
187 1831
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AHEPT MOHTAH EOOJ

OTYET 3A ®PHHAHCOBOTO CHCTOSHUE

KoM 31 nekemBpu 2023 T.

AKTHNBU

Hetexyun akTupu

HMOTH, MALUMHW U CHOPBKEHUSA
Hematepuannu aktusu

Jpyry HETEKYIH aKTUBH

JepuBaTHBHN QUHAHCOBH UHCTPYMEHTH

Texymu akTuBH

Marepuansu 3anacu

TBProBeku U ApYrH B3eMaHus

Tlapuuny cpeAcTBa ¥ NapUIHH €KBUBATEHTH
JepyuBaTUBHY (UHAHCOBH HHCTPYMEHTH

OBIIO AKTUBU

COBCTBEH KAIIUTAJI U ITACUBU
Cob6cTBeH kanuTan

OCHOBEH Kanuran

Pe3eps o1 xemxupaHe Ha TapU4HU NOTOUM
Hepasnpenenena neuanba/Texyuua neyanda
OO0 coOcTBEH KaMUTA

Hertekywu nacusu

3agpIKeHs 110 3aeMH OT CBbP3aHM JIMLa
JepusatueHU GUHAHCOBH HHCTPYMEHTH
JINXBOHOCHH 32CMU W PHUBJICYEHH CPEACTRA

‘1'eKyiliM NacuBu

JINXBOHOCHU 3a€MU U NPHBIICYEHU CPEACTBA
TBProBcKH M APYTH 33bIDKEHUA
JeprBaTuBHY GUHAHCOBH HHCTPYMEHTA

O6110 macuBH

OBIIO COBCTBEH KAIITUTAJI U MACHBU

Hata: 31.01.2024 1.
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CwraacHo gokmian Ha HeBaBHCHMHS OIJHTOP

o 7L/7 ) J‘/

DUHAHCOBHAT OTYET € 000pEH 32 H3AaBaHe OT VnpaBmennTe Ha 1 1. 03 2024 r.
[ToscHuTenHuTe GENEXKM OT CTpaHHUA 7 N0 CTpaHHMIA 28 ca Hepas/esiHa YacT OT QMHAHCOBHS OTYET.
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13.1 67 73
13.2 43 86
13.3 645 1210
16.2 . 4
755 1373
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14 5 5
14 (17) 24
14 1601 1373
1589 1 402

15 - 458
16.1 13 -
17 2442 3401
2 455 3 859

17 974 923
18 850 863
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AHEPT MOHTAH EOO/J
OTYET 3A ITIPOMEHUTE B COBCTBEHMS KATINTAJI

3a roguHara, npukIoyBama Ha 31 nekemepu 2023 r.

PesepBu o1
XeKHpaHe Ha

OcCHOBeH KalUTa)l  HmapuyHy notoud  Hepasnpenesena
(benexka 14) (benexka 14) nevyasjoa Oob1r0
Xun. 6. Xun. 1. Xui. 1. XU, 76,

Ha 1 sinyapm 2022 . 5 (434) 1411 982
Ileyan0a 3a roguHaTa = 1373 1373
Jpyr BceoOXBaTeH JOXOL = 458 458
PasnpeseseHa neuan6a - (1411) (1411)
06110 BceobXBATEH TOXOL = 458 (38) 420

5 24 1373 1402
Ha 31 nexemepn 2022 r.
Ha 1 anyapu 2023 r. 5 24 1373 1402
Ileyan6a 3a roguHara - 228 228
Jlpyr BceobXBaTeH J0X0x - (41) (41)
PasnpenencHa nevanba = g =
OO0 BCeoOXBATEH NOXON & “1n 228 187

5 17 1601 1589
Ha 31 nexemBpu 2023 1. {17
Hara: 31.01.2024 r.
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(DHUHAHCOBHUAT OTYET € 0100pEH 3a U3aBaHe OT Yrpasutenute Ha 11.03.2024 r.
INosAchuTeNnHATE OENEXKKY OT CTpaHUla 7 A0 cTpaHuua 28 ca HepaszesHa YacT OT GUHAHCOBHS OTYET.



AHEPI MOHTAH EOQOOJ
OTYET 3A TAPUYHUTE ITIOTOIIN

3a rogvHara, npukmoyBaina Ha 31 gekemspu 2023 T,

ITapu4nn NOTONM OT ONEpaTHBHA AEHHOCT

ITocTbIUIEHUS OT KIIMEHTH

[Mnawanusa Ha IOCTaBYHLIA

IInateH kopHopaTHUBEeH AaHbK

Tlnamanus kem @oupg CEC

ITnateny Apyrd NaHBUM U TakCH, HETHO

IInateny 6aHKOBH TaKCH, TMXBH, KOMUCUOHH

JpyrH nocTeuieHUs/(UTalanus ), HETHO

Hernun napuysy noTouH OT/(M3M0I3BAHM B) ONEPaTHBHA AeHHOCT

IMapuyanu notoun oT puHaHcoBA AefiHOCT

HWsruiaTeHH AMBUAEHTH

[Tnamanns no 3aeMu

HeTnu napuynu noTouy (M3moN3BaHU BbB)/OT PUHAHCOBA ACHHOCT

HeTHo (HamaneHue)/yBeueHne Ha TapUIHUTE CPEACTRA M TAPHIHHUTE
€KBHBAJICHTH

Iapwunu cpeacTBa 1 NapUYHU €KBUBAJIEHTH Ha 1 AHyapu

Tlapuynu cpeacTBa U NAPHYHM eKBHBATEHTH Ha 31 nexeMBpu

Hara: 31.01.2024 .
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FEnena Koctora

2023 2022
BGN'000 BGN'000
1387 3163
(229) (241)
(48) (153)
(63) (135)
(107) (388)
127 -
1067 2246
- (663)
(1632) (1153)
(1632) (1 816)
(565) 430
1210 780
645 1210

DnHancosrIT oTaeT € 0100peH 3a 131araHe oT Yipaputenute Ha 11.03.2024 r.

HoscuuTtenHute Genexkn oT CTpaHULa 7 20 cTpaHHIA 28 ca HepaslenHa YacT OT GUHAHCOBHA OTYET.



AHEPI' MOHTAH EOOJ
NOACHUTEJHHU BEJEXKHU
3a rogMHara, NpukIo4Bania Ha 31 nexemepu 2023 r.

1. KopnopatusHa undopmanust

@unancosusT otyer Ha AHEPI' MOHTAH EOO/] (,,py»xecTB0T0”) 3a meproaa, npuKIouBaul Ha 31
aexkemepu 2023 r., € 0100peH 3a H3aBaHe OT YIPaBUTEHTE.

AHEPI" MOHTAH EOO/JI e ExHonuyso [py»eCTBO C OrpaHMYeHa OTTOBOPHOCT, PETMCTPUPAHO TP
Teproeckyu perucTsp kbM AreHumsTa mo BNMcBaHMATa mpes 2011 ropuma, che cepanmme rp. Codus.
®uHaHCcoBaTa roJMHa Ha JIpy>kecTBOTO NpUKJIFOYBa Ha 31 nekeMBpH.

IlpeamersT Ha neiHoct Ha JIpy)KeCTBOTO € OpraHu3alys, NPOEKTHpPAHe, CTPOEX, YNpAaBleHHE M
eKCIUI0aTalMsd Ha CIIbHYEBH €JIEKTPOLEHTPAIM M MPOEKTH 32 aITepPHATHBHA EHEPrHA OT Bb30OHOBIEMH
eHEPTUAHU M3TOYHHLM. JIpy:KeCTBOTO € COOCTBEHMK M OMepaTop Ha (OTOBONTAWYHA €JIEKTPOLIEHTpana
(conapen napx) ,, MOHTAH?”, B 6muzoct no rp. Cunuctpa. CollapHUAT napk ¢ MHCTaIUpaHa MOIIHOCT 3,4
MW, e usrpanen npes 2012 r. 1 IycHar B ekciutoataums mai 2012 r.

HpyeCTBOTO TpOW3BEXKAA U NPOJaBa €JIEKTPUYECTBO, MEHEPUPAHO C M3MON3BAHE HA BBH30OHOBIEMH
€HEePrUHHM M3TOYHULIH.

JpyecTBOTO Ce ynpasnsBa u NPEeACTaBsBa oT Ynpasurenute Auenus bpaiu u [lets [letposa.
Kbm 31.12.2023 r. enHonnuen coberenuk Ha AHEPT MOHTAH EOO/T e Anepr Conap EOO/I.
Kpaiina xomnanus-maiika Ha JpyxectBoro kM 31.12.2023 r. e Anepr AJ.

Ilpez 2023 r. u 2022 r. OpyKeCTBOTO HAMa HaeT NEPCOHAN MO TPYAOBH NOroBOpu. AHepr Acer
MennmxmbHT EAJ] IpefiocTaps Ha IPYKECTBOTO YNPARICHCKH YCIYIY M YCITYTH, CBBP3aHHU C IIEPCOHAJL.

2. OCHOBHH NOJIOKEHUSA HA PUHAHCOBHS OTYET

2.1 ba3za 3a M3roTBsiHe HA FOANIIHUSA (PUHAHCOB 0TYET

l'opuinHuaT QuHAHCOB OTYET Ha APYXKECTBOTO € M3TOTBEH B CHOTBETCTBHE C BCHUKH
Mexnynaponsu crangaptu 3a ¢unaucoBd otdetd (MC®O), KOHUTO Ce CHCTOAT OT: CTAaHAApTH 32
(1HaHCOBM OTYETH M OT THIKYBaHHA Ha Komutera 3a passcrenns va MCOO (KPMCD0O), onobpeny ot
CrBera no Mexaynapoanu cuetopoanu crainaptd (CMCC), 1 MexayHapoIHHTE CYETOBOIHU CTaH/IapTH
M ThikysBaHusiTa Ha llocroannus komuTer 3a pasacussane (ITKP), onobpenn or Komwurera mo
MexnyHapoanu cyetosoauu crannaprtu (KMCC), kouto edextuBro ca B cuna Ha 1 sHyapu 2023 r., u
xouto ca mpHetn ot Komucuara ma Epponedickus cwroz. MC®O, npuern ot EC, e obmonpueroro
HalMMEHOBaHHe Ha pamkara ¢ ofWO NpeaHa3HaYeHHe-CUETOBONHA 0a3a, eKBHBAJICHTHA Ha paMKara,
BbBENCHA C neduumMuuaTa chrinacHo § 1, 1. 8 or JlombnHutenuure pasnopenbu Ha 3akoHa 3a
CUETOBOACTROTO MO/ HAMMEHORAHUETO , MexIyHapoaHH cueToBoaHH cTaHnapti” (MCC).

3a Texyniata fUHAHCORA TANTHHA TRYKECTRATA & TRUATN ROWUKY HORW W/UTW PARWIHPAHI CTARIAPTH
¥ TBIKYyBaHHs, u3fanesn ot CoeeTa no MexmyHaponuu cuctosoaan cravpapiu (CMCC) u pecu. ot
Komurera 3a pazacHenns Ha MC®O, xouTo ca OWIM yMECTHHU 3a HETOBaTa JEHHOCT.

O 8b31IPHCMAHETO HA T€3M CTAHAAPTH H/ITH THIKYBAHUSA, B CHJIA 34 TOJMIIHM 1EPUOLH 341104BALLHN
Ha | sHyapu 2023 r., He ca HaCTBIIM/IM IPOMEHH B CYETOBO/IHATA MOJIUTHKA HA JPYXKECTBOTO, OCBEH HAKOH
HOBH W pa3sUIHPSIBAHETO Ha Beye YCTAHOBEHHM OTOBECTABaHMA, O€3 TOBa Ja JJOBeAe A0 APYrH IPOMEHH B
KJIacCMQMKALMATA UM OLEHKATa Ha OTACAHH OTYETHH OOEKTH U OTEPalHH.

Hoegute w/nnn IPOMEHECHUTE CTAaHIAPTHU H ThJAKYBaHH BKIIXOYBAT:

* Ilpomenu ¢ MCC I Ilpedcmasane na unancosu omuemu u Hsnosxcenue 3a npaxmuxa 2 (6 cuna
3a 200uwnu nepuoou om 01.01.2023 2., npuem om EK). IlpoMeHuTe: a) HanaraT OIMOBECTSBAaHE Ha
ChLUECTBEHA HH(OPMAIIHS 33 CYETOBOJIHHMTE MOJHTHKH BMECTO Ha 3HAUMMMTE CYETOBOIHM TIONHTHKH. 6)



AHEPI" MOHTAH EOOJQ
NNOACHUTEJIHHU BEJIEXKKH
3a roauHara, npuxmouBaiia Ha 31 nekemepu 2023 .

OOACHSBAT KaK NpPEANPUATHATA MOraT Ja HAEHTUQULUMpPAT ChHIIECTBEHA HH(POPMALMATA OTHOCHO
CUETOBOAHMTE NOJUTHKH H & NaBaT NIPUMEPH KOra HH(POPMALUS 3a CYCTOBOJHHUTE TIOJIUTHKH € BEPOATHO
na 6ble CHIIECTBEHA; B) TOACHABAT, Ye HMHPOpMALMATA 34 CUETOBOAHMTE NMONUTHKU Moxe Ja Gbae
CBLIECTBEHA, IOPaZid CBOSITA CHLIHOCT, JOPH M KOIaTO CbOTBETHUTE CYMH Ca HECHIIECTBEHU; I') TOACHABAT,
ye MHpOpMaLWMATa 32 CUETOBOJHMTE MOJHTHKH € ChLICCTBEHA, aKO € HeO6X0/lMMa Ha MOTpeOUTENNTe Ha
¢uHancoBUTE OTYETH HA TIPENPHUATUETO 3a PasGUpPAHETO HA JApPYra ChLIECTBEHA HHPOPMALMS BBB
¢uHaHcOBUTE OTYETH; U 1) OACHSABAT, Y€ aKO MPEANPUATHETO OTIOBECTABA HECHLIECTBEHA HH(OPMAIU 33
CYETOBOJHMTE IOJIMTHKH, TOBA HE CjI€[Ba Jia BOAM IO NPUKPHBAaHE Ha ChIIeCTBeHa HHPOpMAlUi 3a
CYETOBOAHMTE HOJIMTUKH. PHKOBOJACTBOTO € HanpasuJIo NIPOyYBaHe U € ONPEIENHIO, Ye TE3U NIPOMEHH HE
Ouxa OKa3anM CBIIECTBEHO BIHMAHHE BBPXY CYETOBOJHATA IOJNMTHKA M BBPXY CTOMHOCTHTE U
Knacu(yKauuaTa Ha aKTHBUTE, NACUBHTE, ONCPALIMUTE M PE3YIITATUTE HA JPYIKECTBOTO.

* Ilpomenu ¢ MCC 8 Cuemosoona nonumuxa, npomenu 6 CYemoeoOHume NpUbLU3UMENHU OYeHKU
u epewxu (6 cuna 3a 200uminy nepuoou om 01.01.2023 2., npuemu om EK). IIpoMeHHTE ca HACOUEHH
OCHOBHO KbM TPHUONM3HTESIHMTE OLEHKH M C€a CBbpP3aHH C. a) ,Je(UHMOMATAa 32 MPOMEHH B
NpUONU3UTEHNTE OLEHKH™ € 3aMeHEHa C ,,leQUHHLUS 3a Npubnu3MTeNHUTe oueHku”. Crope HoBaTa
AeQUHULMA NPUONUIUTENHUTE OLEHKU Ca CTOMHOCTH BbB (MHAHCOBUTE OTHETH, KOMTO ca OGEKT Ha
HECHUI'yPHOCT IO OTHOILIEHHE HA OLEHABAHETO MM; 0) IPeANpHUATHETO pa3paboTsa MPUOIM3UTEHY OLIEHKH,
aKO CHETOBOJHUTE MOJMTHKH U3UCKBAT MO3HUMHM BbB (PMHAHCOBUTE OTYETH J1a OBAAT OLECHEHH MO HAYMH,
KOHTO BK/IIOYBA HECHTYPHOCT MO OTHOLIEHHE HA OLCHSBAHETO WM; B) MNOACHEHHE, Y€ MPOMSHA B
NpuOIM3UTENHA OLEHKA, KOSATO € PE3YJITaT OT HOBa MH(GOPMALMA WM HOBO Pa3sBUTHE, HE NPEACTABIIABA
KOpeKUKs Ha rPeliKa; M I') IPOMAHA B NPUONM3UTENHA OLICHKA MOXKE 1a HMa OTPaKeHHe BLPXY nedanbaTa
UM 3ary0ara 3a TeKyllus MEepHON WIH BbPXy miedantata u 3arybara 3a TeKyllUs NEpHOAY M Oberny
nepuoay. PHKOBOACTBOTO € HampasuIo NpOoyYBaHE U € ONPEIETUIIO, Ye Te3W NPOMEHH He GMXa OKaszanu
CBIUECTBEHO BIUSHHE BBPXY CYETOBONHATA TNONMTHKA M BBPXY CTOMHOCTMTE W KiacH(pUKAUMATA Ha
AKTHUBUTE, [TACHBHTE, ONEPALIMUTE U PE3YJITATUTE HA IPYXKECTBOTO.

* MCC 12 Janvyu evpxy doxoda (8 cuna 3a 200uunu nepuoou om 01.01.2023 2., npuem om EK).
Hsmenenns va MCC 12 Jlaubsuy Bbpxy noxona — OTCPOYEHM NaHBLM, CBBP3IAHN C aKTWBU ¥ TTACHRH,
[pou3THYAlUM OT €NUHMYHA TpaH3akuMia. M3meHeHusTa orpaHuyaBar ob6xBara Ha ocBoGOMIaBaHE OT
NpU3HABAIIe [1A OTCPOYEHH JIAHRYHH TACHRH, BCJICACTBHE HA KOETO TO 11e Ce MPEHIArd 3 TPAISAKLIHE, TIPH
KOHUTO TNPH NBPBOHAYAIHO MPH3HABAHE, BL3IIMKBAT PaBlM MO pasMep OONAracMH H MOMJICKAINM Ha
NpUcnajiaHe BpeMeHHU pasyikH. TakuBa TpaH3aKkiHH ca MPU3HABAHETO HA AKTHB “NIPaBO Ha NOA3BaHE” U
3aIbJ/DKEHHS 110 JIM3UHI OT JIM3UHIOTOIyYaTeNuTe Ha [JaTaTa Ha CTapTHpaHe Ha JIM3UHra, KakTo U INpH
HauyMCsABaHE Ha 3ab/DKEHHA 3a IEMOHTAX, IPEMECTBAHE U Bh3CTAHOBABAHE, BKIHOYEHH B ce0eCTOMHOCTTA
Ha ChOTBETHHSA akTus. C BJIM3aHE B CHJIa HA M3MEHEHHATA NPEMNPUATHATA CJI€ABa Ja TPU3HAAT BCEKH
OTCPOYEH JJAHBYECH aKTHB (/IO CTEMeHTa, 10 KOATO € BEPOSTHO Ja ChLIeCTBYBa obnaraema neyanba, cpeury
KOATO [1a MOrar Ja Ce W3MOJI3BAT HaMallAeMHUTe BPEMEHHH Da3siMKH) M OTCPOMEH JdaHbueH nacusu (3d
BCHYKH 00/1araeMH BpeMEHHH pa3iIMKH) cho0pasHo kputepunte Ha MCC 12 3a caenky, CBbP3aHH C aKTHBH
1 MACHBH, MPOM3TUYALIM OT €AMHMYHH TPAH3AKLIMM Ha IJTH CJIE HAYAJIOTO HA HAfi-pallHs IPeJCTaBell LD
(QHHAHCOBMS OTHET CpPAaBHMTENEH NEPHOA. [Ipeanpusiusita UPUSHABAT KyMyJIATMBHMSL €QEeKT OT
NLPBONAYAIIIIOTO NPIIATAHC HA H3MCHCHHATA KATO KOPEKTTUS HA HAYATTHOTO CAILUD HA HEPsUPeALieHT A
ne4anba UM Apyr KOMIIOHEHT Ha COOCTBEHHS KalMTall, aKO € NOJXOAAINO KbM Ta3U jarta. M3MeHeHusTa
Ca B Cuila 32 FOJMUIHK OTYETHHM IIEPUOAM, 3amouBam¥ Ha win ciex 1 smyapu 2023 1., 10-paHHo
NPWIOKEHHE © paspelieHo. PhKOBOACTBOTO € HANPaBHJIO NIPOYYBAHE H € OMPEAeIIWIO, Ue TE3W NPOMEHU
He 6MXa OKa3a/lM CHIECTBEHO ONEPALIMUTE M PE3YITATUTE Ha APYKECTBOTO.

3a nocoyeHuTe No-40JTy HOBU CTaHIAPTH, NPOMEHEHH CTAHAAPTH M NPUETH ThAKYBAaHHMS, KOUTO ca
M3JIaJIeHH, HO BCE OLLe He ¢a B CHJIA 32 IOJIUILIHU NEPHOJM 3aro4Bally Ha 1 sHyapu 2023 r., ppkOBOACTBOTO
€ MPEUCHMIIO, Y€ CIIEAHUTE He O1Xa MMaNH MOTeHUHaNeH eeKT 3a POMEHHU B CHETOBOHATA MOUTHKA U
(MHAHCOBHTE OTYETH Ha APY>KECTBOTO:



AHEPI' MOHTAH EOOJ
NOACHUTEJIHHU BEJEXKHA
3a roauHara, NpyKJouBama Ha 31 nexemepu 2023 r,

* Ilpomenu ¢ MCC I Ilpedcmasane na unancosu onmemu (8 cuna 3a 200UmHY NEPUOOU OMm
01.01.2024 2., ne npuemu om EK). Te3u NpoMeHH ca HaCOYEHH KbM KPUTEPMHTE Ha KNaCHGULIMPAHETO Ha
3aJ/bJDKEHUATA KAaTO TeKyIUM U HETeKyIlH. Cnopes TIX NPeANpUATHETO KIacCuHULMpPa 3a0b/DKEHUITA CH
KaTO TEKYLIM MJTU HETEKYIIH B 3aBUCHMOCT OT NMpaBaTa, KOMTO ChIUECTBYBAT B Kpas Ha OTYETHHS NEPUO.]
M HE Ce BJMAe OT BEPOSTHOCTTA HAIH TO INE YNPaXKHH IIPaBOTO CH JAA OTIOKHM YPEXKAAHETO Ha
3a[bJDKCHUATA. [IpOMeHUTe YTOUHABAT, 4e TNOH ,.ypexJaHe“ Ha 3aQbIDKEHUS CE€ HMa IpPEeJBHA
NPEXBBPIIAHETO HA TPETA CTpaHa HA MAapUYHM CPEJCTBA, MHCTPYMEHTH Ha COOCTBEHHS KamWTali, Ipyru
aKTHBU WM ycnyrd. Knacudukanusara He ce OTHACS 3a JEPHUBATHBUTE B KOHBEPTUPYEMH NMACUBH, KOUTO
cam¥ o cebe Cu ca MHCTPYMEHTH Ha coOcTBeHMs Kamutail. [IpoMeHHTe ce TIpHiaraT peTpoCreKTHBHO.
PHKOBONCTBOTO € HANpPaBuJIO NPOYYBAHE U € ONPEAEIIIIO, Ye TE3U MPOMEHH HE 6HXa 0KA3aIH CHILIECTBEHO
BJIMSIHUE BBPXY CUCTOBOJHATA MOJMTHKA M BBPXY CTOHHOCTHTE W KJIACH(HKAIMATA HAa AaAKTHUBHTE,
MIACKUBUTE, ONIEPAUUUTE U PE3YNITATUTE HA JAPYIKECTBOTO.

* MC®O 10 (npomenen) — Koucomuoupanu unancosu omuwemu u MCC 28 (npomenen) —
Husecmuyuu 6 acoyuupanu u coemecmuu npeonpusmus — OMHOCHO NPoOasCcby Uy anopm Ha aKmuey
MeHCOY UHBECHUMOP U HE206U ACOYUUDAHY ULU CLEMECTHU NPeONPUAMUSL (C OMI0JICEHA eheKmUsHA dama
Ha enusane 6 cuna, noonedxcawa na onpedensre om CMCC). Te3u PoOMeHH ca HACOYEHH KbM PEIIaBAHETO
Ha CYETOBONHOTO TPETHPAHE HA MPOAAXKOMTE WIM allOPTHTE HAa aKTHBM MEXAY HUHBECTHTOP M HErOBU
acOLIMMPAHH M1 ChBMECTHH NPeAnpuaTHs. Te noTBbpikaaBar, e CUETOBOAHOTO TPETHUPAHE 3aBUCH JaNH
NpOJaBaHUTE AKTHUBU WM aANOPTHPAHUTE HEMOHETAPHU AKTHBY, CHCTABNABAT HIM HE MO CBILECTBO
»0u3Hec” no cmuchbia Ha MCPO 3. Axo Te3 aKTHBH KaTo CHbBKYIIHOCT HE OTIOBApAT HA ONPE/E/IEHUETO
3a ,,0M3HEC” MHBECTMTOPHT MpH3HaBa Meyanba WM 3aryba 1O MPOLEHTAa, CHOTBETCTBAM HA Jefa HA
APYTUTE HECBBP3aHH WHBECTUTOPH B aCOLIMMPAHOTO MIIM ChBMECTHOTO MpeanpusTye. B ciygaure korato
Ce MpoJaBaT aKTHBH WIH Ce anopTHPaT HEMOHETAPHU aKTUBH, KOUTO KAaro CBBKYIHOCT ca ,,0u3Hec”,
MHBECTUTOPST MpH3HABA M3LHUIO Nevanbara MM 3arybara oT TpaHsakuusTa. Te3n nNpoMeHH LIE ce
npunaratr neperiektusHo. CMMC omnoxe HauanHaTa jgarva Ha NPWIOKEHHE Ha Te3d TPOMEHM 3a
HeoMnpe/ieNeHO BpeMe. PBKOBOACTBOTO € HANPaBHIIO MPOYUBaHe H € ONPEAEAUIO, Ye TE3U MPOMEHH He Gnxa
OKa3aM ChIMECTBEHO BIHSIHUE BbPXY CYUETOBOJHATA MONUTUKA H BBPXY CTOMHOCTHTE M KJIACH(PUKALIUATA
Ha aKTUBUTE, IACHBUTE, ONEPALMHTE U PE3YATATUTE HA JIPYAKECTBOTO.

* Tlpomeru ¢ MCDQ 16 JTuzunz (a ciaa 2a 20wy nepuodu om 01.01.20241 2., ne ca npuemu om
EK). ViaMeHenueTo W3MCKBA Cliell HayaJlHAaTa [aTa HA JIM3YHra (1aTata na npeaocTaBsHe HA OCHOBHMA
aKTUB) [PO/IaBAaYbT JIM3HHIONOJYYATE) J]a ONPEAEIH ,,JIN3UHTOBU INAIIAHUA™ H ,,pEBU3UPAHY TU3UHTOBH
IUIAIAHKS " TI0 HAYMH, MO KOHTO Ja He MpusHae meyanta wik 3ary6a, KOATO Ce OTHACA A0 NPaBOTO HA
MON3BAHE, 3aAbPaKaHo OT Hero. [IpoMeHuTe He ce oTHacAT 3a NpU3HaBaHe Ha nevantu U 3ary6U BBB Bpb3ka
C YaCTHYHO WM ITBJIHO NIPEKPaTABaHe Ha JIM3MHTOBHS NOrosop. IIpoMeHHTe ce npusarat petpocneKTUBHO.
Ilo-paHHO mpunarae e paspemeHo. PEKOBOACTBOTO € HampaBHIIO NMPOyYBaHe U € ONpPEAENIUIIO, Ye Te3u
NpOMeNIH 116 GuXa OKa3alH CHICCTBCHO BIMAHIE BHPXY CYETOBOJIHATA NIONUTHKA M BBPXY CTOMHOCTUIE 1
KnacuuKauMaTa Ha aKTHBHTE, TACHBUTE, ONIEPALMUTE U PE3YJITATUTE HA APYXKECTBOTO.

* Ilpomenu 6 MCC | llpedcmassne na ¢punancosu omyemu, Hemexyuu 3a0basicenus, 066bP3anu
¢ ozpanudumensy ycaosus (6 cuna 3a 200uwrHy nepuoou om 01.01.2024 2., ne ca npuemu om EK). Tesn
HPUMEHH YTOUHARAT, Y€ CAMO OrPAHMUHTENIH YCIOBHS, KOMTO HPEAUPHATHCTO ¢ JUTHKHO J1a CIIa3Ba Ha
MM TPEAM Kpast Ha OTHETHHS [IEPUOJ 3acAraT NPaBoOTO Ha MPEAINPUSTHETO J1a OTVIOKH YPEKAAHETO Ha
CBHOTBETHUTE 3abJDKCHHSA 32 Hal-MaJlko JBaHa/JeceT Mecela Clie[ OTYeTHATA JaTa U ChOTBETHO CaMo me
ciieliBa J1a ce B3eMaT IMpeBUA INPU ONEHKATa Ha KIACH(PHUKAUMATA Ha 3aIb/DKEHHATA KATO TEKYILH MU
HeTeKylM. Te3u criopasyMeHus BIMAST BBPXY TOBa NaJlM MPABOTO CHIIECTBYBA B Kpas Ha OTYETHH
NEpHOJ, IOPH aKO CIIA3BAHETO HA YCIOBUATA C& OLIEHABA CJie]] Hero (HAIpUMep OrPaHHYMTENHO YCIIOBUE,
6asupaHo Ha (PMHAHCOBOTO CHCTOSHHE HA MPENIPHSTHETO KbM Kpas HA OTYETHMS TEPHOJ, HO OLIEHEHO
ciell HeroBus Kpaii). OrpaHUHMTENHH YCII0BHSA, KOUTO C€ H3YMCIIABAT Ha 6a3a Ha PUHAHCOBOTO CHCTOSIHUE
Ha MPEeANPHUATHETO CJIe Kpas Ha OTYETHMs NepHoj (HarmpuMep Ha 6a3a Ha (UHAHCOBOTO CLCTOSHHME HA
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NPEANPUATHETO WECT Mecela cilell OTYETHATA 1aTa) He CNIe/iBa Ia CE B3eMAT NPEABU [IPH ONpeessHe Ha
KIaCH(HKALMATA Ha 3a/IJDKEHHMATA M NPAaBOTO Ha TAXHOTO OT/IaraHe. BBIPeKH ToBa MpeanpHATHATA
cJie/Ba 1a ONOBECTAT WH(OPMALKA 332 OrPaHHUUTEIHUTE YCIIOBMs, oOXBallawy HabmoqaeM MEpHOL B
PaMKMTE Ha JIBaHa[IeCeT Mecella CJIe/] Kpasi Ha OTYETHHUs MEePHOJ C Liell OLIEHKA HAa PYCKa OT TOBa Jalu
3a/bJDKeHUsTa Onxa CTaHaltM M3McKyemu. IIpomeHuTe ce mpuwiaraT peTpOCTIeKTHMBHO. Ilo-paHHO
[IpuIaraHe € paspelieHo, HO €JHOBPEMEHHO C mpuiaraneto Ha npomeHure B MCC 1 Ilpencraesde Ha
(HMHAHCOBM OTYETH OTHOCHO KIACH(DMUMPAHETO Ha 3aJbIDKEHMATA KATO TEKYHIM M HETeKyLLH.
PBKOBOACTBOTO € HANpaBKIIO NPOYUBaHE U © ONPEENHIIO, Ue TE3U IPOMEHH He 61Xa OKa3aly ChIUECTBEHO
BIMJHHUE BBPXY CUECTOBOAHATA MOJMTHKA W BBPXY CTOHHOCTHTE MW KiIacHM(UKALMATA HA AKTUBHTE,
[acHBHUTE, ONEPALMUTE U PE3YITATHTE HA IPYKECTBOTO.

I'oaMHUAT GUHAHCOB OTHET Ha APY’KECTBOTO € U3rOTBeH Ha 6a3a MCTOPHYECKATA LeHA.

HpyecTBOTO BOAM CBOMTE CUETOBOIAHH peructpy B Gbirapcku nes (BGN), koiiTo mpHema Kkato
HEroBa OTHYETHa BATYTa 3a MpeicTaBsHe. [laHHHTE B roAMIUHUS (PHHAHCOB OTYET M MPUIIOKEHHATA KBM
HEro Ca NpeJICTABeHH B XHJIS/IU JIEBA, OCBEH aKO HEWIO APYTO M3PUYHO HE € YKa3aHo.

IIpencrassHeTo Ha GUHAHCOB OTYET CHINIACHO MeXXIyHapONHHUTE CTAHAAPTH 32 QUHAHCOBH OTYETH
U3UCKBA PBKOBOACTBOTO Ja HamnpaBu Hai-#oOpH NpHONU3UTETHHM OLEHKH, HAYUCIEHHUS W PasyMHO
00OCHOBaHHM TPEANOJIOKEHHS, KOUTO OKa3BaT €(eKT BbPXY OTYETEHHTE CTOMHOCTH HA aKTHBUTE M
NacHBUTE, HA NPUXOUTE U PA3XOJUTE, U Ha OMOBECTABAHETO HAa YCJIOBHM B3€MAaHMA H 3aJb/DKEHUS KbM
Aarata Ha or4yera. Tesu MpPUOIM3UTENHU OLECHKH, HAYMUCIEHWS M MPEATNONOKEHHUS Ca OCHOBAHH Ha
uHpopMauuaTa, KOATO € HAIMYHA KbM Jararta Ha (MHAHCOBHA OTYeT, NMOPaAM KOETO ObAeLIATE
daxrryecku pesyntatd Guxa MOTTH ja GBAAT pasnuuHM OT TAX (KATO B YC/IOBHMA Ha (DHHAHCOBA KPH3a
HECUTYPHOCTHTE ca 10-3HaYuTeNHH). O6eKTUTe, KOMTO NpPEANoNarar no-BUCOKa CTeneH Ha CyOeKTHBHA
NPELEHKA WK CIOXHOCT, WM KBACTO MPEANONOKEHUATA U NPHOIM3UTEIHHTE CUETOBOLHH OLIGHKU ca
CBIUECCTBEHH 32 TOJMINHHSA (PMHAHCOB OTHET, Ca OTMIOBECTEHH M10-10TY.

2.2 CpaBHHUTEeIHH TAHHH

Hpy>xecTBOTO MpeAcTaBs CpaBHUTENHA MH(OPMALMs B TO3M (HHAHCOB OTYET, Ha 6a3aTa Ha nepHona
01.01.2022-31.12.2022 .

2.3 Koncoumaupan otuer

Anepr Mosran EOO/] He nipuTesxaBa y4acTHs B XbLUEPHHU ApyxecTBa. HacTOAUIMAT rouineH (GpUHAHCOB
OTHeT 11e 6b/1e BKIIOUEH B KOHCONMIMPAHHS TOAUILIEH GpUHAHCOB oTueT Ha AHepr AJl, xpaiiHa KOMIAaHHs
Maiika Ha eHONMYHHS COOCTBEHNK Ha KalHTala Ha ApyxecTsoto AHepr Conap EOO/,

2.4 Undaanuonna cpeaa

3a 2023 u 2022 r. He ca U3BBPLIBAHA WHOIAIHOHHA NPEUIYUCTEHUS HA OTUMTAHKTE NOKARATETW HA
JPYRECTROTO, Thil KATO MTMACBA XUNepUHQIAMOHHA CTOTIAHCKA Cpea

2.5 DyHKIHOHAJTHA BAJIYTA

DUHAHCOBUAT OTHET € MPEICTaBEH B OBIrapcKH JieBa, KOATO € GyHKUMOHAIHATA BayTa M BalyTaTa Ha
npenctaesHe Ha [lpyxxectBoto. ClenkuTe B YyXIECTpaHHA BalyTa [PBOHAYANHO Ce OTPa3fABaT BbHB
¢yHKupoHanHaTa BayTa MO OOMEHHHA KypC Ha JaTaTa Ha cjlenkarta. MOHeTapHHTe aKTHBU M NacHEBH,
JCHOMHMHMPAHH B YY>KIECTPAHHH BATYTH CE IPEU3UHCIIABAT BBB (PyHKLMOHATHATA BalyTa, B Kpas Ha BCEKH
Mecell 110 3aKII0UHTeHUS 0OMeHeH Kype Ha beirapcka Haponsa Banka 3a nocnennus paGoTeH JeH oT
CBOTBETHHSI Mecel. BCHYKW KypcOBHM pasiuKu ce NpU3HABAT B OTYETa 3a BCEOOXBATHHA IOXON.
HeMmoneraphute akTvBM W TacMBH, KOMTO Ce OLCHABAT MO MCTOPUYECKA [ieHAa Ha NpHIOOHMBaHE B
qyXKJIECTPaHHA BaJlyTa, Ce NPEeBPBIIAT BbB (yHKUIMOHATHATA BATyTa MO OGMEHHMS KypC KbM HaTaTa Ha
IHPBOHAYAIHATA CleJIKa (IpUaoOKBaHe).
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2.6 leiicTBamo npeanpusirue

DuHaHCOBMAT OTUeT Ha JIpy’»KecTBOTO KbM H 3a mepuoja, mpuxnousamt Ha 31 gekemspu 2023 r., e
M3roTBeH Ha 0asa Ha NpMHUMNA-TIPEANONONKEHHe 32 AelicTBamlo mpeanpusTHe. Ha To3u eran
PBKOBOACTBOTO Ha IPYXKECTBOTO € YOeIeHO, Y€ NPHHLMUITLT 3a AeHCTBALIO NPEANpPUsTHE 1e ObAE 3anaszeH
Y 1pe3 CNICABAIIUTE FOAMHH, HE3aBUCHMO OT NpeACcTaBeHaTa uHdopmanus B 6en. 5.

3. 3HAYHMH CYETOBOIHU NOJUTHKH
3.1 Ilpu3HaBaHe Ha PUXOAH

IIpuxonute ce MpU3HABAT O CTEMEHTA, B KOSTO € BEPOSTHO MKOHOMHYECKH TOJI3H a 6bAAT IIOMyYeHH OT
Hpy»ecTBOTO M CymaTta Ha NpMXoja MOXe ha ObAe HaNekKIHO OUEHEHa, HE3aBUCHMO OT TOBA KOTa €
nojly4eHo miawasrero. Ilpuxoaure ce OLEHABAT 1O CMpaBeJIMBATA CTOMHOCT Ha TMOJYYEHOTO MM
INBJDKMMO Bb3HArpaKAeHHe, Ha 6a3a Ha JOrOBOPEHUTE YCIIOBHS HA IUIAIIAHE, KATO Ce M3KITIOYAT OTCTBIIKH,
pabaty ¥ ApyTH JaHBUM BBPXY NPOAaKOHTEe M MUTA. JIpY>KECTBOTO aHAIH3MPa JOTOBOPEHOCTHTE CH 3a
npopaxdu cropen cnenuuUUHA KPUTEPHH, 3a A ONpEeAeNH NanM AelicTBa KaTo NPHHLMIAN HIH KaTo
areHT. To e NOCTUrHANO 10 3aKMOYEHHE, Ye AeHCTBA KATO NIPUHLIMIAN BbB BCHYKH TAKMBA 0TOBOPEHOCTH.
ITpenu na 6vae NpU3HAT NPUXOJ, CIEAHUAT CCLU(UYEH KPUTEPHIA 3a IpU3HaBaHe TPAOBa CHIIO 12 O6bae
yIOBNETBOPEH:

[Ipuxonute or nponax6a Ha eNeKTpHUYECKa EHEPTUs Ce MPU3HABAT NIPE3 NEPHOAA, B KOHTO € M3BbpIIEHA
npojax6ara, Ha Mece4Ha 6a3a, Cied H3MEpPBaHETO HA eNIEKTPUYECKATa EHEPrus, JOCTABEHA HA KIHEHTA.
@uHAHCOBMTE TIPUXOAH ce BIUTIo4Bar B OTveTa 3a BCeoOXBATHHS A0XO0/] KOraTO B3HHKHAT U C€ CHCTOST
OT NPUXOJH OT JIMXBY NO PEJOCTABEHH 32€MH U CPOYHH AEMO3UTH, NPUXOIH OT JIMXBHU IO B3€MaHUA I10
CrieuHaTHi IOTOBOPH, JMBUICHTH OT KalMTalOBM HHBECTHLHH, MPUXOAH OT ONEPATHBHO YpekKAaHe Ha
IUBJIT W IPYTH.

3.2 Ilpusnasane Ha pazxoan

Pazxonure B APYXKECTBOTO CC MPU3HABAT B MOMCHTA Ha TAXHOTO BB3HHUKBAHE U HA 6a3a NPUHUUNONWUTE Ha
HaAYHCIABAHE U CHIIOCTABUMOCT.

Pasxoxure 3a Obaewy NEpUOIM Ce OTJIaraT 3a NPU3HABAHE KATO TEKYIl pa3Xoj 3a NepHOAa, fpe3 KOHTO
JOTOBOPHTE 33 KUMTO C& UTHUCST, CC M3IIbIIHABAT.
(DUHAHCOBHUTE Pa3XOJH Ce ChCTOSAT OT:

— JluxBeHM pa3xo[H, BKJI. 6aHKOBU TaKCH M APYTH MPEKU PA3XOAH MO HOI3BAHU KpeIouTH,

— Pa3sxonu 3a TMXBH 110 JIM3UHT U GAHKOBH rapaHUHH.

= Pasxo,zm, CBBbP3aHH C IPOMEHU B OLIEHKUTE HA ACPUBATHBH, CbOTBETBAIIH Ha Heeq)eKTHBHaTa yact
OT XCKHMPAHETO.

DQUHAHCOBUTE Pa3XOAM ce MPENCTaBAT OTHENHO OT (GHHAHCOBHTE npHxoau B OTHeTa 33 BCEOOXBATIIHS
J0XO0..

3.3 Janbum

Teryug dan ek sepxy duxodume

TekyumTe TaHbYHH aKTUBHY ¥ TACHBH 32 TEKYILMS M IPEIXOHH MEPUO/IM CE TIPU3HABAT 10 CYMATa, KOSITO
ce o4akBa [a ObJie Bb3CTAHOBEHA OT MIIM TUTATEHA Ha JaHbYHHTE BIACTH. [IpH M3THCIelHe 11a TeKyIHTe
JaHbUH Ce MPUJIAraT JaHbYHHTE CTaBKH H JaHBYHHUTE 3aKOHH, KOHTO Ca B CHJIA MK Ca B 3HAYUTEIHA CTEIICH
NpHeTH KbM OTYETHATA JaTa. PHKOBOJCTBOTO aHANM3UPA OTACITHUTE MO3MLMM B JAHBYHATA JEKJIapalys,
3a KOUTO NPUIOKHUMUTE NaHBYHU Pa3stopefiOU ca NpeAMeT Ha ThIKYBaHe M NPU3HABA [IPOBHM3HHM, KOIaToO
TOBa € yMeCTHO. TexyluTe NaHBUM Ce NPU3HABAT AMPEKTHO B JOPYrUs BceoOXBaTeH A0XoJ (a He B
neyanbara unu 3ary6ara 3a mepHoja), KOraTo JaHBKBT C& OTHACA /IO CTATHH, KOMTO ca GMIM NMpPM3HATH
H3BBH nevanbara unM 3arybara 3a nepuoja.
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Omcpouen danvk 6vpxy doxooume

OrcpoueHuTe nanbuy ce NPU3HABAT MO GANTAHCOBHS METO 38 BCHUKH BPEMEHHHM Pa3lIMKH KbM OTHETHATA
JlaTa, KOMTO BB3HHMKBAT MEX/Y JaHbUHATA OCHOBA HA AKTUBUTE M IACHBUTE M TEXHUTE OaaHCOBH
CTOHHOCTH.

OTCpOLIeHH JAaHBYHY NMAacCUBHU C€ NPU3HABAT 3a BCUUKH obaraemu BPEMEHHH pas3IMKH OCBCH OO CTEICHTA,
A0 KOATO OTCPOYCHUAT JAHBYCH MACHB BL3HUKBA OT IbPBOHAYAIIHO NPHU3HABAaHE HA aKTHUB WJIM MACHB OT
JaacHa CACJiKa, KOATO HE € OuzHec KOMGHHaLll/Iﬂ H HE BJIMSIC HUTO BBPXY CUCTOBOJHATa neqan6a, HHUTO
BbpXY AaHBbYHaTa nevyanta unu 3ary6a KbM MOMEHTA Ha U3BBPIUBAHC Ha CACAKATA.

AKTHBH 110 OTCPOYEHM JAHBUM CE NMPU3HABAT 32 BCHYKH HAMAIIAEMH BPEMEHHHU DA3/IHKH, NPEHECeHH
HEM3TION3BAHH JaHBYHH KPEIMTH Y HEU3NON3BaHH JAHBYHM 3ary0H, 10 CTEIeHTa, 0 KOSTO € BEPOSATHO Ja
¢ Hauie obnaraema nevanba, cpenty KOATO Aa GbJAT M3NON3BAHH HAMANAEMHTE BPEMEHHH Pa3jiMKH,
NPEHECEHUTE HEU3ION3BaHW NAHBYHM KPEJUTH M HEHM3NON3BaHHTE MNAHBUHH 3aryOu OCBEH aKo
OTCPOYEHMSAT AaHBbYEH AaKTHUB BH3HMKBA OT NMbPBOHAYAJIHO NPHU3HABAHE HA aKTHB WJIM MACHB OT JajeHa
Caenika, KOATO He e Ou3HeC KOMOMHAIMA ¥ He BJMA€ HUTO BBPXY CUETOBOJHATA Meyasda, HUTO BHPXY
JaHb4HATA Neyanba Wi 3aryba KbM MOMEHTA Ha M3BBPIIBAHE Ha CJEJIKATA.

I{py)i(eCTBOTO U3BBPUIBA TIPEraCH Ha faylaHcoBaTa CTOHHOCT Ha OTCPOUYEHUTE NAaHBYHH aKTHBH KbM BCSIKaA
OT4YeTHA J1aTa U A HaMaJjisiBa 10 CTEIIeHTa, J0 KOATO BEYE HE € BEPOATHO Aa 6’!’:-,&6 pcaiu3npata 10CcTaTb4Ha
obnaraema He'-laJIGH, KOATO Ja NO3BOJABA LENUsi WIM 4YacT OT OTCpOYEHUA NAaHBYECH AKTHB Ja 6'5116
BBH3CTaHOBCH. HCI’IpI/BHaTI/ITe OTCPOYCHH NaHBYHU aKTHMBH C€ NPECPA3IIekKIaT KbM BCsIKA OTYETHA JaTa U
C€ MNPHU3HABaAT A0 CTEIICHTA, A0 KOATO € CTaHalo BEPOATHO aa 6’[:[[6 peainsrupana 6’]:116[1[& obnaraema
neqan6a, KOATO Ja NO3BOJIU OTCPOYCHHMs JAaHBYEH aKTHB Ja 6'bﬂe BB3CTAHOBCH. OTCpO‘{CHHTe JAHBYHHU
AKTHBH H TIaCHUBH C€ OLUECHABAT MO JAHBYHHUTE CTABKU, KOUTO CE€ OUYAKBA Ja 6’b,HaT B CHUJia 3a nepuona, B
KO¥TO aKTHBLT Ce peajin3ipa WiH MMaCUBET C€ YPE€IH, Bb3 OCHOBA Ha JAHBYHUTE CTaBKHU (H JAHBYHUTE
SaKOHI/I), JAeicTBalliyi Wil BJIE3NHU B Cuiia, B 3BHAYUTCIIHA CTEINCH KbM OTUETHATA f{ara. OTCqueHI/ITC JaHBIH,
CBbP3aHH CBHC CTAaTHUM, NPU3HATH HW3BBH reyantata WiM 3ary6aTa, CC€ NpusHaBaT U3BBH neyantara UM
3a1y6aTa. OTCpO'-[CHPITe AaHBiH CC IIPU3HABAT B 3aBUCUMOCT OT CBBp3aHaATa C TAX CHAEJIKA WU B Apyrus
BCEOOXBATEH JOXOA, UITH JUPEKTHO B coOcTBenrs KanuTat.

I[py)KCCTBOTO KOMIICHCHpA OTCPOYEHH JAaHBYHM aKTHBH H MAaCUBU CaMO TOraBa, KOrato MMa 3aKOHOBO
NpaBo [a npucliaga TeKyy JaHbYHH aKTHBH CPEIITY TEKYTIIU IAHRYHU NACURU

Harnn aupxy dobagenama cmoitwocm (J7]C)
IIpuxonute, pasxoauTe W aKkTUBUTE ce NMPU3HABAT HeTHO oT JIC, ¢ M3KITIOYeH e Ha CITyYaMTe, KOraro:

e JIJIC, Bp3HUKBALL NPH NOKYTIKA HA aKTUBH WM YCIIyI¥ HE € Bb3CTAHOBUM OT JaHBYHMTE BIIACTH, B
Koiiro ciy4ai JJJIC ce mpusHaBa KaTo YacT OT LieHaTa Ha NPUAOOUBaHe HA aKTHBA WM KATO YacT OT
ChOTBETHATA Pa3XOJHA MO3MIMA, KAKTO TOBA € YMECTHO; U

® B3eMaHMATa U 3a/Ib/DKCHHATA, KOMTO ce OTYHTar ¢ BkmoueH J{JIC.

Hertnara CyMa Ha ILHC, BBE3CTAHOBMMA OT WJIA ABb/DKHMA Ha JAHBUYHHTE BJIACTH, CE€ BKJIIOUBA B CTOMHOCTTA
Ha B3€MaHUATA WU 3a0b/DKEHUATA B OanaHca.

3.4 FIMoTH, MAIHHH H CHOPHACHU

HmoTtuTe, MalMHUTE M CHOPHIKEHHUATA CE OTYUTAT MO LEHa HA NPUAOOUBAHE, HAMAJICHA C HATPYIAHUTE
OMOPTHIALIHH H HATPYNAHHTC 3aryOH OT 00C3INEHKa, Ak0 UMAa TAKURA, LleHata na upnuoGnsane BKIKYRE W
Pa3sXold 3a NOAMAHA HAa YaCTH OT MALIWHMTE M ChOPLKEHHATA H PAa3XOAH IO 3a€MH IO IbJATOCPOYHH
AOroBOpH 3a CTPOMTENICTBO, NPU YCIIORKE, Ye OTTOBAPAT HA KPUTEPHHUTE 3a MPU3HABaHe Ha akTWB. Ilpu
M3BBPIIBAHE HAa Pa3xOQH 3a OCHOBEH NperNie]l Ha MallMHa W/WIH CHOPLKEHHE, T€ Ce BKIIOYBAT B
GaslaHCOBaTa CTOHHOCT Ha CHOTBETHMS aKTHB KATO PasXOAM 3a NOAMSHA, PH YCIOBHE Y€ OTrOBAPAT Ha
KpPUTEPUHTE 32 NPU3HABAHE HA aKTWB. BCHuku Npyru pasxonu 3a peMOHT M MOIPHIKKA ce TIPU3HABAT B
OTYeTa 3a BCeOOXBATHHA 10X0/ B IEPHO/IA, B KOKMTO Ca U3BBPIIECHH.

AMOpTI/I3aI_IPII/ITC c€ M3UUCIIIBaT Ha 6a3za Ha NTHMHEeHHUA MCTOJ 32 CpOKa Ha NOJIE3HXA >KUBOT Ha aKTHBUTE,
KOHUTO Ca ONIPECHCIICHH KAKTO CJICABA:
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Crpanu 25 roguHu
AKTHBH 32 IPOU3BOJICTBO HA €IEKTPOEHEPI S, BKJI. PE3EPBHH YaCTH 10 - 25 ropuxm
MalluHH1 U ChOpBKEeHUs 10 roguuu

HmoT, MalMHa U CHOPBIKEHHE CE OTIHCBA MPH NPOAax0aTa My WM KOTaToO HE Ce OUAKBAT HHUKAKBH
ObAeIIM HKOHOMHYECKH M3TOIM OT HETOBOTO M3MOJI3BaHE WITH TIPH OCBOGOXAaBaHe oT Hero. [leuanture
MM 3ary0uTe, BH3HMKBAIM TIPM OTIIMCBAHETO HA aKTMBA (IPEACTABNABALIM PA3NHKATA MEXTY HETHHUTE
NIOCTBIUIEHHs. OT npojaxbara, ako ¥Ma TaKWBa, ¥ GalaHCOBAaTa CTOMHOCT Ha AKTHBA) Ce BKJIIOUBAT B
nevanbaTa wiy 3ary6ara 3a rneproja, Korato akTUBBT ObIe OTITHCAH.

B kpas Ha Bcsika pMHAHCOBA FOAMHA Ce W3BLPLIBA NPErNieNl HA OCTATHYHUTE CTOHHOCTH, TIOJNIE3HHUS JKUBOT
Y MpUNIaraHuTe METOJH Ha aMOPTU3aLIMA Ha aKTHBUTE M aKO OYaKBAHHUSTA CE PA3IHYaBar OT IIPEAXOAHHTE
NPHOIM3NTENHH OUEHKH, TIOCIEAHNTE Ce IPOMEHAT B ObAEIM MEPHOIH.

Pasxonn no zaem

Paszxoau 1o 3aemu, NpsAko CBBbP3aHH C MPULOGHBAHETO, H3TPAKIAHETO WM MPOU3BOACTBOTO HA AKTHB,
KOHTO 0 He0OXOAUMOCT OTHEMA 3HAYUTENICH TIEPHO OT BPEMe, 32 JIa Ce MOATOTBHU 32 NPEIHA3HAUYCHHETO
CH MJIH 32 ipoziakbara CH, ce KanuTalu3MpaT KaTo YaCT OT HeroBara LieHa Ha npuiobusane. Beuuku apyru
Pa3xo/ly 1O 3aeMH Ce OTYMTAT KATO PasXxoA B IIEPHOJA, B KOHUTO BBE3HUKBAT. PasxoauTe Mo 3aeMu BKITIOYBAT
JINXBUTE U JPYTH PA3XOAH, KOUTO J[pYyKECTBOTO M3BBPIUBA BBB BPB3Ka C MMONYYaBAHETO HA IIPUBJIEYEHH
CpEICTBA.

3.5 HemaTtepuainu akTHBH

Hemarepuansiire akTvem, npuaoGUTH OTAEITHO, CE OLICHSBAT [IHPBOHAYAIIHO TI0 LIEHA HA NPUIOOHBaHE.
Cnen mbpBOHaYANTHOTO NMpU3HABAHE HEMATEPHANIHHTE aKTMBM CE OTYMTAT 10 IEHa Ha NpHaoGHBaHe,
HamalieHa ¢ HaTpyNnaHWTe aMOPTHU3aLMH M HATPYyNaHUTe 3ary6u oT obe3ueHKa.

TlonesHuaT xxUBOT Ha HEMaTCPHATHHUTE aKTHBHU € OMNPEAECIICH KaTO OrpaHHY€eH, KaKTo CJIeIBA:

Kanuranusupanu NpoeKTaH1CKI YLyl y, PA3PELIMIEIHU U NPABA 32 CTPOEK 35 roanHU
Taxeca 30 IPUCTLEAHIIABAHC KBM CIICKTPOMPCHOCHATA MpekKa 20 ropuiin

Hemarepuanuite akTHBH C OrpaHHYeH NONC3CH XKHBOT C& AMOPTH3HPAT 33 CPOKA HA MOJIE3HHS MM >KHBOT
M Ce Mperiexzar 3a obe3leHKa, KOraTo ChILECTBYBAT HHIMKALIMM, 4€ CTOWHOCTTA MM € oGe3lieHeHa.
AMOPTH3AUMOHHHMAT MEPHO M METONBT 3a aMOPTH3ALMA Ha HEMATEPHATHMTE aKTMBH C OTPaHHYEH
TIOJIE3€H XKHUBOT C€ NPEITIeKIAT HAW-MANKO B Kpas Ha Beska (pUHaHCOBa roauHa. [IpoMeHuTe B O4akBaHUS
TIONIE3EH JKMBOT HJIM MOZEN HA KOHCYMHpaHe Ha ObAemiuTe MKOHOMUYECKH M3TOJAM OT HEMATEPHAIHHUS
aKTMB CE OTYHMTAT Ype3 MPOMsIHA HA aMOPTH3ALMOHHUsA CPOK HJIM METOA U Ce TPETHUPAT KaTo NpOMsHA B
OpHOJIH3UTETHHTE CYSTOBOAHU OLUEHKH.

INeuanbure unu 3aryGurte, BHL3HUKBAILU IIPH OTIMCBAHCTO HAa HEMaTepUaJieH aKTUB, IpeICTABJIABAILM
pasnHKaTa MeXTy HETHUTE IMOCTHIVIEHHS OT Ipoaaxdara v 6ajiaHCcoBaTa CTORHOCT Ha aKTHBA. CE BIJTIOYBAT
B neyanbara My 3arybata 3a Hepuond, Kaio akimest ihie ornucan

Obe3nenka Ha HepNHAHCOBM AKTHBH

Kpm peska orderna aara, Jpy>kecTBOTO OLCHSABA JAMM CLLIECTBYBAT HIITHKALMM, YC A4ACH AKTHB €
o0e3LIeHeH.

3aryGuTe oT 06e3lieHKa ce IPU3HABAT KATO PA3XO/IM B OTYETA 33 BCEOOXBATHHUS OXOJ KATO M CE BKIIOUBAT
B CcTaTHs ,,/Ipyru onepatuBHu pa3xou, HETHO™.

KoM Beska oryetHa nara, JIpy)KecTBOTO MpeLEHSBa Jald ChLIECTBYBAT HHAMKALMH, Ye 3arybata oT
ofe3lieHKa Ha AKTHB, KOSATO € TIPU3HATA B NIPEAXOIHU NEPHOIH, MOJKE Bede 1a He CBIIECTBYBA HJIH ITbK 12
€ HaMas1a. AKO CBhILECTBYBAT NOJOGHH HHAHKALMH, [{py>KeCTBOTO ONpeess Bh3CTAHOBHMATa CTOMHOCT
Ha aKTUBA WM Ha 06€KTa, FreHepHpall IapH4HH NOTOLH. 3arybarta oT 06e3LeHKa ce Bh3CTAHOBSBA obpaTtHo
€aMO TOraBa, KOraTo € HaCThIKM/Ia [IPOMSHA B IPHOJHM3HTENHUTE OLECHKHM, H3MOI3BAHH TIPH ONPEENsSHE Ha
BB3CTAHOBUMATa CTOMHOCT Ha aKTHMBA, Clie]l NPU3HABAHETO Ha IMoOChenHaTa 3aryba oT obe3LieHKa.
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Br3cranosseaneTo Ha 3aryba oT o0e3ueHKa e OrpaHH4€eHo, Taka ue 6anaHCcoBaTa CTOMHOCT Ha aKTHBA 12
HE HaJBHILaBa HUTO HEroBaTa Bb3CTAHOBHUMA CTOMHOCT, HUTO J1a He HaJBMIUABA OalaHCOBAaTa CTOMHOCT
(cren mpucnajaHe Ha aMOPTH3alMA), KOATO Luelle Aa Gbe oNpefeneHa, ako He e Guna npu3HaTa 3ary6a
OT 00€e31eHKa 3@ aKTHBA B NPEIXOJHUTE FOUHU. Bb3cTaHoBsBaHeTO Ha 3ary6a oT 06e3LeHKa ce Npu3Haea
B neyanbara WM 3arybara 3a nepyoza.

3.6 PuHAHCOBU AKTUBH

IInpsonauanno npuznagane

DUHAHCOBUTE aKTUBH B Ce KIaCU(DHUKMPAT KaTo GUHAHCOBH AKTHBH, OTYMTAHHU TO CIIPABETHBA CTONHOCT
B nevyantara uinm 3arybara, WM KaTo 3aeMH M B3eMaHHs, WK KATO HHBECTHIHH JBPKAHH 0 MAAEXK HIH
KaTo ()MHAHCOBM aKTHBU Ha PaslONOXEHHE 3a MPOAax0a, WM KaTo [EpPUBATMBH, ONMPECNEHH KaTo
X€JKMPALLH HHCTPYMEHTH IIPU €pEKTHBHO XeKHPaHE, KaKTO TOBA € FI0-yMeCTHO. JIpy KeCTBOTO onpeens
KNackGUKaLMATA Ha CBOUTE (PUHAHCOBU aKTHBH ITPY MbPBOHAYANIHOTO UM TIPH3HABAHE.

®OHHAHCOBUTE AKTHUBH Ce NPpHU3HABAT IIbPBOHAYAIHO MO CIIPaBCIINBATa HM CTOﬁHOCT, IJIIOC, B ClellaPI Ha
HHBECTULIMH, KOUTO HE CE OTUMUTAT MO CIIpaBelINBa CTOMHOCT B neyvayibata HiIH 3ary6aTa, pasxoaute 1o
CACIKaATa, KOUTO CE€ OTHACAT INPAKO KbM l'IpI/I,I[O6HBaHCTO Ha (I)PIHaHCOBI/IS[ AKTHB.

Hloxkynkure MK npoaaxOu Ha GUHAHCOBM aKTHBHM, YHHTO YCIIOBUS M3UCKBAT NPEXBBPIISHETO HA aKTUBA
Tpes MepHoa OT BpeMe, yCTaHOBEH OOMKHOBEHO C HOPMATHBHA pasfiopenba WK AeicTBaila MPaKTHKA Ha
CBOTBETHMsI N1a3ap (PeAOBHH IOKYIIKH), Ce IIPU3HABAT Ha JATaTa Ha ThpryBaHe (CAesKaTa), T.e. Ha JaTara
Ha KOATO J[py»KECTBOTO Ce € aHraXKUpano na KyIH MAM IPoJaJie akTHBA.

DHHAHCOBHTE aKTHBH Ha JIpy>KeCTBOTO BKJIIOYBAT MAPUYHH CPE/ICTBA U ThPTOBCKH U IPYTH B3EMaHMUS.

Hapwmu"re CPE€ACTBA U KPATKOCPOYHUTE ACTIO3UTH B fananca BKHOUBAT TNapu4HM CpeacTBa Io 6aHkoBU
CMETKH, B 6p0171 H KPaTKOCPOYHH ACMO3MTH C IIbPBOHAYATICH NAACK OT TPH HJIH MO-MajKO Mecelja.

3a HCJIUTC Ha OTHYETA 3a [apUYHUTE NOTOUM, NMapU4YHHUTE CpeACTBA U MMAPHUYHUTC €KBHMBAJICHTH BKJIIOUYBAT
TNapAYHHUTE CPEACTBA U NAPUIHH €KBUBAJICHTH, KaKTO TE€ ca ne(bmmpaﬂn Io-rope.

Ilocaeasamo oneusBane
llocrensamoTo oneHABane Ha GHHAHCOBUTE aKTHBHU 3aBMCH OT TAXHATA KIaCU(UKALIUA, KAKTO CeIBa:

3aemu u e3emanus

3aemuTe 1 B3eMaHHATA Ca HEIEPHBATHMBHY QUHAHCOBH aKTHBY C HUKCHUPAHH M ONpE/IeNTeMH IUIAILaHH,
KOUTO HE Ce KOTHPAT Ha aKTUBEH Nasap. Cliea MbpBOHAYANHOTO WM NMPU3HABaHe, 3a€MHTE U B3eMAHHUATA Ce
OLICHABAT M0 aMOPTU3HUPAHA CTOMHOCT, C M3MOJ3BAHETO HA METOAA Ha e()eKTUBHHSA JIMXBEH MPOLICHT
(EJII), namaneHa cb¢ 3arybuTe OT 00e3LeHKa. AMOPTU3MPAaHaTa CTOMHOCT C6 M3YHCIISBA KATO Ce B3EMAaT
noJ BHUMaHHE BCAKAKBU JUCKOHTHM WJIM MPEMUH NIPH NMPHIOOHBAHETO M TAKCH, WIH Pa3XOdH, KOUTO ca
HepaszaenHa yact ot EJIII. Amoptusanusta o EJIIT ce BrmouBa 868 hMHAHCOBHTE pa3XoAW B OTYETA 3a
BCeoOXBaTHUA NOXOA. 3aryOuTe, BH3HHKBAIUM OT 0O€3lEHKA, ce TPM3HABAT B OTYETA 33 BCEOOXBATHHS
JNOXOJ KAaTO JPYTH PAsXOIL

Ornuceane
(IJHIIIIIICOD QKTHD (PUIH, KOraTto ¢ ]'IpH.ITO)I\'I'IMO, HJacT OT (t)HHaHCOR AKTUR UITH 4aci o1 I'pylid U1 CX4OJIHA
(bHUHAHCOBM aKTHBU) C€ OTIHCBA, KOraTo:
® JIOTOROPHWTE NPAaBa BbPXY NapHUHUTE MOTOUM OT (PMHAHCOBHSA aKTHB Ca H3TEKIIM,
® ,IIOFOBOpHHTe npaea 3a noayvyaBaHe Ha NapA4HH IMOTOLH OT Q)HHaHCOBPIS{ aKTHB ca NIPEXBBPIICHA UITH
Jpy>XecTBOTO € NpHeNno 3aJB/DKEHHETO Na IUIATH HAIBIHO TIONYYEeHHTE [apu4yHH moTouu Oe3
ChluecTBeHa 3a0aBa KBM TpeTa CTpaHa Ype3 CIIOpasyMEHHE 3a MNpPEXBLPISHE; npu xoeto (a)
Jpy>XecTBOTO € NMpeXBBLPIIAIO B 3HAYUTENIHA CTENEH BCHYKU PHUCKOBE M MMOJ3H OT COOCTBEHOCTTA
BbpXY (HMHaHCOBUS aKTUB; WiH (6) JIpy»KecTBOTO HMTO € NPeXBBPIMIO, HUTO € 3araswio B
3HAaYUTeJIHA CTeNeH BCUYKHM PHCKOBE M TOJI3M OT COOCTBEHOCTTa BHPXY (MHAHCOBUS aKTHB, HO HE €
3anasunao KOHTPONa BhpXY HEro.
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Korato JlpyxecTBOTO € NpexBLPIMIO I0TOBOPHUTE CH NPaBa 33 MONyYaBaHe HA NAPUYHU MOTOLM OT
(HHAHCOBUS aKTHB UM € BCTBITMIIO B CIIOPa3yMeHHE 33 NMPEXBLPISHE H HUTO € NPEXBBPIIUIO, HUTO €
3anasuiio B 3HAUMTE/IHA CTENEH BCHUKH PUCKOBE U MOJI3H OT COGCTBEHOCTTa BpXY (GMHAHCOBHSA aKTHB, HO
€ 3aMa3suiio KOMTPONa BBPXY HEro, TO MPOAB/DKABA Ja NPH3HABA MpPeXBbpJieHMs QUHAHCOB AKTUB O
CTeNeHTa Ha NPOABIIKABALIOTO CH y4acTHe B Hero. B Tosu cnywait JIpy»ecTBOTO NpU3HaBa U CBBP3aHOTO
3ajbkeHne. 1IpexBbpICHHAT aKTHB M CBBP3aHOTO 3a/ib/KEHHE Ce OLEHSBAaT Ha 6a3a, KOATO OTpa3siea
NpaBara ¥ 3aJ(bJDKEHUATA, KOUTO [Ipy»KeCTBOTO € 3anas3uIio.

CrenenTa Ha NPOAB/DKABALIOTO YYACTHE, KOETO € T0A GOpMaTa Ha TAPaHLKS 33 NPEXBhPICHUS AKTHE, Ce
OLieHsBa MO MO-HUCKATa OT IIbPBOHAYaNHaTa 6anaHCcoBa CTOMHOCT HAa aKTHMBA U MaKCHMAJIHATA CTOMHOCT
Ha BBH3HArpaXI€HUETO, KOCTO MOKE J1a CE HAIOXH J1a ObJIe BE3CTAHOBEHO OT JIpysKecTBOTO.

Ooesuenka Ha GUHAHCOBYM AKTHBH

KBM Besika otueTHa fata JIpy»ecTBOTO NpPaBH NpPELEHKA Jai ChLIECTBYBAT OGEKTHBHH JOKa3aTesCTRa,
4e 1ajieH PUHAHCOB aKTHUB MM IPyIia OT UHAHCOBM aKTHBU MOXE [1a € obe3leHena. OHHAHCOBUAT aKTHB
MAM Tpynata OT ()MHAHCOBU aKTHBHM C€ CUHTa 3a obesueHeHa, KOraTO ChUIECTBYBAT OGEKTHBHH
Aoka3aTeNicTBa 3a Obe3LEeHKa B pe3yiTaT Ha eJHO WM NoBeue CHOUTHS, KOWTO Ca Bb3HUKHAIM CJe[
MbPBOHAYAIHOTO NpU3HaBaHe Ha akTHBa ("'chOUTHE 3a noHeceHa 3ary6a") u ToBa cHOUTHE 3a NOHeceHa
3ary0a Oka3Ba BIMAHUE BbPXY OYaKBAHHTE GbJeLIH NAPHYHHU MOTOLUM OT (JHHAHCOBHS AKTUB WK rpynara
OT (MHAHCOBH aKTHBH, KOMTO MOTaT Jia GbJaT HaIesKTHO OLieHeHH . JloKa3aTeNncTBaTa 3a 06e31eHKa MOraT
Aa BKIIOYBAT MHAMKALMH, Y€ UIBKHHUM WM IPYNa OT JTBXKHHLH M3IMTBAT CEPUO3HM (UHAHCOBH
3aTpyAHEHHUs WM Ca B HEU3ITbJIHEHUE WK NPOCPOYME NPU M3IUIALIAHETO HA JIMXBHM WM [ABHULM, WIH
MMa BEPOATHOCT Ja OOSIBAT HEIIATEXOCHOCOOHOCT/CBBPX3a/UIbKHATIOCT MNM 14 NPeANpHeMaT GpUHAHCOBA
peopranusalys, WIH KOraro HabiiofaBaHM JaHHM MHAWUKUPAT M3MEPUMO HaMalieHHe B OYaKBaHHTE
ObeIN MAPUYHHM MOTOLM, KATO HANIPUMEp [POMEHU B IPOCPOYHATA MM HKOHOMHUYECKH YCIOBHS, KOUTO
Ca CBbP3aHU C HEM3ITBIIHEHHS OT CTPaHa Ha JTBXKHULIUTE.

3.7 ®unancoBU NacHBHU

ITspBonavyaaHO HpU3HABAHE M OUCHIBAHE

DuHAHCOBATE NACHBU KIACHPUUHMPAT KaTO (UHAHCOBY IIACMBHM, OTYHTAHH IO CIIPABENHBA CTONHOCT B
nevanbarta WK 3ary0aTa, WIM KaTo 3aMH W MPHUBJICYEHH CPEJICTRA, WITH KATO JIGPUBATHBH, KOMTO ca
eQeKTHBHH XeKMpallld MHCTPYMEHTH, KaKTO TOBa € I0-yMECTHO. JIPyXKeCTBOTO Ompeens
KracHbUKaLMATa Ha CBOMTE (PUHAHCOBH I1ACHBH TIPH MEPROHAYATHOTO HM NPU3HABAHE.

DUMHAHCOBHTE MACHBH Ce NPH3IABAT MLPBOHAYAIHO 10 CTIPaBEUTHBATA UM CTOMHOCT, ILIKOC, B CIIyYdii Ha
3aeMW U TIPHBJICHEHH CPeICTBA, PA3XOJUTE MO CAENKATA, KOHTO Ce OTHACAT NPAKO KbM NPUAOOUBAHETO HA
($HHAHCOBUS MACHB.

DUHAHCOBHTE NACHBU HA J_Ipy)KeCTBOTO BKJIFOYBAT ThPIr'OBCKHW M APYTH 3a0bJDKEHUSA, 3aIBJDKCHUS 110 3a€MH
OT CBBP3aHH JTULA, 3aJBJIDKCHUS 1O OaHKOBH 3aeMHU U ACPUBATUBHU (IJI/IHaHCOBPI HHCTPYMECHTH.

IMocnenpairo oneHaBaHe
Iocnenpamoro oueHssBaHe Ha PUHAHCOBUTE MACHBH 3aBUCH OT TAXHATA KacupuKalys, KakTo clIeaBa:

Ilacusu nv umvpmusupuna cmoiinoem

Cnep nbpBOHAYANHOTO UM IPH3HABAHE, 3aEMUTE M IIPUBIIEYEHHTE CPEICTRA CE OLICHSBAT I10 aMOpTHU3HpaHa
CTOHIIOCT NPH H3MON3BAHC Ha McTozia Ha TJIIL. TleuanGute n saryGuire ur sueMu v HPHRIICUCHH cpelcTea
Ce Npu3HABaT B medanbarta WM 3arybara, KOraTo NacMBBT Ce OTIHMCBA, KAKTO M 4pe3 Mpoleca Ha
aMopTH3aLus.

AMOpTI/ISI/IpaHaTa CTOMHOCT C€ H3YUCJIIBA KATO CE B3EMAaT HOJ BHUMAaHHE BCIKAKBH JUCKOHTHU HIIH TNpeMrun

TIpH NPUIOOHBAHETO M TAKCH, MM Pa3XOJIH, KOHTO ca HepasaenHa yacT ot EJITI. AMoprusauusTa no EJITT
ce BKJIIOYBA BbB (DUHAHCOBUTE Pa3XO[H B OTYETA 3@ BCEOOXBATHHUS HOXOL.
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Ornucsane
DUHAHCOB NAcHB Ce OTIHCBA, KOTAaTO TOH € MOraceH, T.e. KOraTo 3abIDKEHUETO ONpEAeTIEHO B JIOTOBOPA €
OTMAaAHANO WK € aHYJIMPaHO WIH CPOKBT MY € U3TEKBIL.

Korato chliectByBauy ¢unancos nachs O6bie 3aMeHEH C ApYr OT ChlUMs KPEAUTOP MPH 3HAUMTESIHO
pasJIMYHU YCAOBUS HJIM YCIOBMATA Ha CHLIECTBYBALIUSA NMAcHB OBJAT ChUIECTBEHO MOAUDULIMPAHH, Ta3u
3aMsHa WK MOJMQUKALUsA CE TPeTHpa KaTo OTIMCBAHE HA MbPBOHAYATHHMA NACUB M MPH3HABAHE HA HOB
MacHB, a pa3fiMkata B ChOTBETHHTE 6aaHCOBH CTOHHOCTH Ce MpU3HaBa B nevanbara wiu 3arybara.

3.8 JlepuBaTHBH M Xe[UKHpaHe

II'npBonayanHO NpH3HABaHE H NOCJIEABALLO ONCHABAHE

Jpy>XecTBOTO W3MON3Ba NEPUBATUBHE (PMHAHCOBM MHCTPYMEHTH KaTO JIMXBEHH CyanoBe M KaloBe 3a
XeMXKHpaHe Ha PHUCKOBETE, CBbP3aHM C MPOMEHHMTE B NHMXBEHHTE NpOUEHTH. TakuBa JepHBATHBHU
(UHAHCOBM MHCTPYMEHTH Ce NPU3HABAT MIBPBOHAYAJIHO 110 CHPABETHBA CTOMHOCT Ha JaTaTa, Ha KOSTO €
CKJIIOUEH ACPUBATHBHUSA 10roBop. Ciea NbpBOHAYATHOTO UM [IPU3HABAHE, IEPUBATHBUTE CE OLIEHABAT 110
cripaBeyiiBa CTOMHOCT. Te ce OTYMTAT KaTo (PMHAHCOBH AKTHBM, KOTaTo CIPABEAJIMBATa CTOMHOCT €
TIOJIOXKUTENHA, M KAaTO ()MHAHCOBU NTACHBH, KOTATO CIIPaBeyIMBaTa CTOWHOCT € OTpHLATENHA.

Ileuan6ute unu 3arybure, Bb3HUKBALIK OT NPOMEHH B CHIPABEIMBATA CTOMHOCT Ha [EPUBATHBUTE, KOUTO
HE OTTOBapAT Ha YCNIOBHATA 32 CYSTOBOAHO OTUMTAHE HAa XeKUpaHe, ce NPHU3HABAT JUPEKTHO B OTYETa 32
BCeOOXBATHUA JOXOL.

CnpaBejyiuBata CTOMHOCT Ha NOrOBOpHMTE 3a Cyall M Kall Ha JIMXBEH NpPOLEHT ce ompejens Ha 6asa
nasapHUTE CTOWHOCTH HA MOJOOHU MHCTPYMEHTH. AKO HAMA Ma3apHU CTOMHOCTH, JJOTOBOPHTE 3a Cyam Ha
JIMXBEH NPOLIEHT Ce OLICHABAT Ype3 OLIEHHTEICKHA METOAU.

3a [eiadtre Ha CYCTOBOAHOTO OTHHUTAHE Ha XC/DKHUPAHETO, XCIKUPALNUTE B3aHMOOTHOLIEHUA CE
macmbnuupar KaTo XEDKHPAHE HA TTAPUYCH MOTOK, KOraTo Ce XeLKHpa €KCITO3ULMS KbM IIPOMCHIIMBOCTTA
Ha NNApHIHUATE MOTOLH, KOATO C€ ABJDKU HA KOHKPETCH PUCK, CBBP3aH C NMPU3HAT aKTHUB UJIH INaCHUB, HJIK HA
MHOr0 BEPOATHA NTPOrHO3HA CACJIKA, WJIN Ha BATYTCH PHUCK, CBBP3aH C HeMNMpH3HAT HCOTMEHHUM aHTIaXKUMEHT.

Ilpu 3amoysade Ha xemkupaneTo JIpy:KecTBOTO ompeaens opUIMATHO W JOKYMEHTHPA XEHKHPALIOTO
B3aHMOOTHOLICHHE, N0 OTHOIIIEHNE Ha KoeTo [[pyKecTBOTO KCKa Oa MPHUIIOKH CYETOBOTHO OTYHTAHE HA
X€/DKHPAHETO, KAKTO M Ha LieiTa M CTpaTerysara 3a YNPaBICHHETO Ha pPUCKa, 3a Aa Ce Npeanpueme
xelpxupane. Tasu noKymeHTauMs BKIIOYBA ONPEAEIIHE HA XEDKUPAUIMA MHCTPYMEHT, XeKMpaHaTa
NO3ULIMA WUITH CAENIKA, ChIHOCTTA Ha XEUKUPAHUS PUCK U HAUMHHTE, KOUTO MPEANPUATHUETO 1€ M3II0N3BA
32 OUEHKA Ha €(EKTUBHOCTTA HA XEDKUPALIMA HHCTPYMEHT IPU KOMIIEHCHUPAHE HA €KCIIO3MLHATA KbM
NPOMEHH B CNpaBeUIMBATa CTOMHOCT Ha XeKMPAaHaTa NO3ULMSA WIH NAPUIHH MOTOLH, KOUTO CE IBJKAT
Ha Xe[DKHUPaHWs PHCK. XeDKMPaHETO €€ O4yakBa Ja ©Oble BHCOKOGEKTHBHO NpPM IOCTHIaHe Ha
KOMIICHCHpAlli Ce NPOMEHH B CIPaBEAIMBATa CTOWHOCT MM NMapHYHHTE MOTOUM, KOUTO CE& ABKAT Ha
XeIDKUPaHHUs PUCK, W Ce OIEHARA MOCTOSAHHO, U (DaKTHYeCKH ce ompelens KaTo BUCOKOe(EKTHBHO B
PaMKHTE Ha OTYETHHUTE TIEPHOIH, 32 KOUTO € ONPEAEesIeHO XEIKUPAHETO.

XCIDKHpaH.lHTe B3aMMOOTHOLICHHA, KOUTO OTIOBApsAT Ha CTPUKTHHUTE YCIOBHA 3a CUETOBOAHO OTUHTAHE HA
XCIDKHPAHETO, CE OTYHUTAT KAKTO CJIeABa:

HpyXecTBOTO MMa JIMXBEHH CyallOBe H KalloBe, KOMTO Ce M3IION3BAT 34 XEDKAPAHETO Ha eKCIO3HUMATA
KbM MPOMEHH B CIIPABEUTMBATA CTOIHOCT Ha 3aeMHTe. JlombiHHTeNHA HHbOpMaIIHs e najena B benexka
17.

XexxkupaHe HA HAPHYEH MOTOK

Hacrra OT mevan6arta unu 3arybarta OT XeIKHPALLKsi HHCTPYMEHT, KOATO Ce ONpe/eNs Karo e(GeKTHBHO

Xe[UKHpaHe, e NPU3HaBa IMPEKTHO B cobCTBEeHMs KannTall. HeedekrrBHaTa yacT ce npu3HaBa He3a6aBHO
B OTYETA 32 BCEOOXBATHHS TOXOL,.
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Cymure, koMTO ca OMNM NPHU3HATH JUPEKTHO B COOCTBEHMsS KamnWTal, ce MPM3HABAT B OTYeTa 3a
BCeOOXBaTHUSA IOXOJI, KOraTo Xe/KMpaHaTa c/leJika OKa3Ba BIMSIHME BbPXy Nedantara uiu 3arybara, KaTo
HanpuMep KOraro XeUKMPaHUAT (PHHAHCOB NMPUXOJ MK (HHAHCOB pa3xol Obie NMPU3HAT, MM KOraTo ce
OCBLLUECTBH IPOrHO3HA MpoaaxoOa.

AKO MporHosHaTa cziesika MJId HEOTMEHHMHUAT aHrKHMEHT He Ce 0YaKBa MoBedYe N1a Bh3HUKHAT, CyMHTe,
KOWTO ca 6uK OTYETEHH MpeNy TOBa B COGCTBEHMS KANMTA, CE NIPEXBBPIAT B OTYETA 33 BCEOOXBATHHS
HOXOA. AKO CPOKBT Ha XE€JUKMpAIIMA MHCTPYMEHT H3Tede WM TOW ObJie MpojajeH, NMpeKpaTeH Wiy
ynpakHeH 6e3 3aMsHa Wik TIPEeXBBPIISHE, WIH aKO HETOBOTO ONPE/IENSHE KATO MHCTPYMEHT 33 XeXKHpaHe
OBlle OTMEHEHO, CyMHTEe, KOMTO ca GHMIM MpuU3HATH NpeaM TOBa B COOCTBEHMs KAIUTAN, OCTAaBAT B
COOCTBEHMs KamHuTal OO MOMEHTa, B KOMTO IPOTrHO3HATA CAEIKA WM HEOTMEHMMHAT aHTXKHMEHT ce
OCBILECTBST.

Knacnuxanus Karo TeKylH cnpamo K1acHGpukanus KaTo HeTeKyIH

HepuBaTtuBHM HMHCTPYMEHTH, KOMTO HE Ca OMpeJelIeHM KaTo TakuBa, W e(eKTHUBHH X€MKHPaLlU
MHCTPYMEHTH Ce KIacUMULHMpPaT KaTo TEKYIM MM HETEKYLIH, WM Ce Pa3feNaT Ha TeKylla H HETeKyla
4acT, Ha 6232 oueHka Ha PaKTUTe H 0OCTOATENCTBATA (T.€. 3AJI0XKEHHUTE B TAX JOTOBOPHHU NAPHYHM MOTOLM).

Korato Jlpy»xecTBOTO cMATa 1a IbPHHU IePUBATHRA KATO HKOHOMUYECKH UHCTPYMEHT 3a XeKHpaHe (1 He
npuiara CYETOBOAHO OTYMTAHE Ha Xe[DKHUpaHe), 3a Mepuoj, HaasuuiaBall 12 meceua cliej AaTaTa Ha
OanaHca, JEpUBATUBBT Ce KIACH(HUMPa KATO HETeKyLl (MM Ce pasfieNia Ha TeKylia M HETeKyHa 4acT)
NOCJIEAOBATENHO C KNACUHKALMATA Ha OCHOBHATA MO3HLMS.

Buenpenu nepuBaTvsM, KOWUTO He Ca TACHO CBBP3aHM C OCHOBHHMA [OTOBOP, CE KIACHQMLHUpPAT
MOCJIEAOBATENHO € TAPUYHUTE ITOTOUM OT OCHOBHHUS JJOTOBOP.

JlepuBatvBHH MHCTPYMEHTH, KOWTO Ca OMpeeNieHd KaTo TAaKWBa U KOMTO NPEACTABIABAT edeKTHBHH
XE[DKUPAIM HHCTPYMEHTH, CE KI1acHULHPAT MOCASAOBATENHO C KIACH(PHKALIMATA Ha 3AIETHANIATA B TAX
XeKUpaHa nosuiys. JlepuBaTUBHUAT HHCTPYMEHT Ce pa3fielisl Ha TeKyIla M HETEKYLIa YacT, eAMHCTBEHO
aKo MOXe Jia Ce HanpaBy HaAGKTHO pasnpe/ieiieHue.

Komnencnpane Ha pHHAHCOBH HHCTPYMEHTH

@DuHAHCOBUTE aKTHBM M GHUHAHCOBHTE MACHBH Ce KOMIIEHCHPAT M HETHATA CyMa ce MpeJcTaBs B 6ananca,
KOT'aTO ¥ CaMO KOraro, € HaJIMLE FOPHAMYECKH YIIPAXKHAEMO MIPaBO 32 KOMIIEHCHUPAHEe HA IPH3HATATE CyMH
1 Jlpy»KeCTBOTO MMa HaMEPEHHUE 3a YpexKlaHe Ha HeTHa 6a3a, WiM 3a €AHOBPEMEHHO peajlu3upaHe Ha
aKTHBHUTE U yPeXJaHe Ha [TaCUBUTE.

CnpageanuBa cToliHOCT Ha pHHAHCOBHTE HHCTPYMEHTH

CripaBeiiBata CTOMHOCT € IieHaTa, KOATO GU OMMma mojydeHa OT mpoaax0a Ha aKkTHB WM TINaTeHa 3a
OPEXBBPISHE Ha MAcKB B oOW4YaiiHa creika Mexay Na3apHH YYaCTHMUM KbM JaTaTa Ha OLEHKATa.
OueIuiBalieTo MO CpaseAIHna oTOMIIOOT oo 6anipa 1A MPOAIIOIOIKOIIHOTO, YC CACAKATA 30 NPOAMKEA HA
AKTHB HJIH IIPCXBBPJIAHC HA NACHB CE OCHIIECTRABA:

®  Ha OCHOBHMs Ma3ap 32 CbOTBETHHS aKTHB HJIM IACKUB, HIIU
¢ NPH OTCLCTBME MY OCHOBCH NAa3ap, Ha Hal-M3rOJHHA Ma3ap 3a ChOTBETHHS AKTHB HIIH TIACHB.
OCHOBHUMAT MIIM Hal-M3rOAHUAT Na3ap Tps6Ba Aa Obae AOCThIIEH 3a JIpyKecTBOTO.
CrnpaBepiiBata CTOHHOCT Ha aKTHB MNIM TIACHB CE OLICHSBA KATO Ce€ MPABAT MPEIIOJIONKEHHA, KOUTO

Ta3apHHM Y4aCTHULM G1Xa HaNpaBUIIH NPH ONpEeZeNsHe Ha LIeHATa Ha AKTHBA MM NackBa, KaTo ce IpHeMa,
4e Te JeHCTBAT B CBOS Haki-N00Bp HKOHOMHYECKH HHTEPEC.

OueHsiBaHeTO Ha CNpaBelIMBATa CTOHHOCT Ha He()HHAHCOB AKTHB B3eMa NPEABHJ CIOCOGHOCTTA Ha
nasapeH Y4YaCTHHK Jla TeHEpUPa WKOHOMMYECKM H3IOJM OT H3IIOJI3BAHETO HA aKTHBA CHOpe] Haii-
eeKTUBHATA M Hali-noOpara My ynorpe6a MnM oT nponax6aTa Ha akTHBA Ha APYr Ma3apeH YUYaCTHHK,
KOHTO Lle U3MOJI3Ba aKTHUBA CTIOpe] Hali-eekTHBHATA M Hal-Hobpata My ynotpeba.
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Jpy’eCTBOTO M3MOMI3Ba OLCHUTENICKH METO/IM, YMECTHH TIPH 0OCTOATENCTBATA, 32 KOMTO MMa JOCTATHYHO
JaHHW 32 OLEHSBAHE HAa CIPAaBENIMBATA CTOMHOCT KAaTO C€ MaKCHMM3HPa M3MOJI3BAHETO HA MOAXOAALIM
Ha0JII0IaBaHN BXOIAIIM JaHHH M CE CBEXKIA 10 MUHUMYM M3IION3BAHETO HA HeHaOJIONaBaHM BXOAMIIH
JaHHH,

Beuuky akTMBM M MAacHBU, KOUTO Ca OLEHEHHU IO ClpaBeyiuBa CTOHHOCT WIH 34 KOUTO C€ HM3MCKBA
OTOBECTABaHE Ha CNPABEUTMBA CTOMHOCT BHB (JMHAHCOBHS OTHET, Ca IPYNUPaHH B KaTeropuy Cropen
HepapxusaTa Ha CIpaBeJIUBATa CTOMHOCT, KAKTO € OMHCAHO [10-40/Y, Bb3 OCHOBA Ha Hal-HHCKOTO HHBO
M3MOA3BAHM BXOAAWIM JIAHHH, KOUTO MMAT 3HAYUTEIIHO BJIMSHUE NPU OLEHABAHETO HA CIIpaBeJIuBaTa
CTOMHOCT KaToO LAJI0:

e Hueo 1 -Hsnonsear ce koTHpaHu (HEKOPUIUPaHHM) LIEHH Ha AKTHBHM Na3apH 32 MICHTUYHH aKTHBH
WJIM TTaCHBU

¢ Hupo2- HpunaraT CC OUCHUTEIICKU METOAH, ITPH KOUTO Hal-HUCKOTO HUBO U3HOJI3BAHH BXOAdAIH
AaHHH, CHIICCTBEHH 3a OLCHKATa IO CrpaBeIMBa CTOﬁHOCT, ca Ha6JllOIlaBaHI/I WK NpAKO, HIN
KOCBEHO

e Hueo 3 — H3momsBatr ce OLEHUTEICKM METOAM, IPU KOUTO HAW-HHUCKOTO HUBO HM3IIOJA3BAHH
BXOJAIUHM JaHHH, CBIIECTBEHH 3a OLGHKATA 110 CIpPAaBeJIMBA CTOMHOCT, ca HeHabMIOAaBaHU

3a aKTHBHTE M TIACUBMTE, KOMTO CE OLEHSABAT PEryNsPHO MO CHpaBeiuBa CTOMHOCT, JPy»ECTBOTO
Npepasriexna KaTeropu3HpaHeTo UM Ha ChOTBETHOTO HHUBO OT HEpapXHATa Ha CIIPABEIIMBATA CTOMHOCT
(BB3 OCHOBA Ha HA¥-HUCKOTO HMBO M3MOJ3BAHH BXO/SLUM JaHHH, KOMUTO MMAT 3HAYHTEIHO BNHIHHE MIPH
OUEHABAHETO HA CNpaBe/yIMBATa CTOMHOCT KaToO USAJIO) KbM Kpas Ha OTYETHUS NMEPUOA M ompenesd Jaiu
MMa HEOOXOIMMOCT OT H3BBPIIBaHE Ha TpaHC(ep(H) OT eIHO HUBO B APYTO.

PrrosoncTBOTO Ha JIpysecTBOTO ompenens MONMTHKWTE W MpPOLENYpHTE, KOHTO CE€ NPHUNAraT Mo
OTHOLICHHE KAKTO Ha PErYJIAPHUTE OLEHKM MO CIIPABEANHMBA CTOMHOCT KATO TE3H HAa MHBECTHLMOHHH
MMOTH U (MHAHCOBM aKTHBM Ha PasNoONiOXKeHHe 3a MPONaxOa, Taka M HA HEPEryNSPHUTE OLEHKU IO
CrpaBeIBa CTOWHOCT, KaTO TE3U Ha aKTHBH, ABbPXKAHH 32 Npogax0Oa/pasnpeseneHne KbM COOCTBEHULIUTE.

OBGUKHOBEHO 3a OLUEHSBAHETO Ha CNPaBEUIMBATA CTOMHOCT HA CHLICCTBEHUTE AKTUBH M HA CHUIECTBCHUTE
HacKBH, CE AHIMKHUPAT BRHIIHH HE3aBHCHMH OLEHHTENH KaTO HEOOXOIMMOCTTA OT TAX CE IpelieHABa BesaKa
roauMHa OT PBKOBOACTBOTO Ha JlpyxecTBOTO. BBHIUHHTE ouenurenu ce usbupar Ha 6aza Ha TEXHHUA
npod)ecHoHaleH ONMT, KauecTBa H pemyTaumsa. Ciej OOCHKIAHE CbC CTICUMATMCTUTE- OLICHUTENH,
PBKOBOACTBOTO peillaBa KOM OUEHUTEIICKM METOAM M BXOZALIM JaHHH ca Hal-yMeCTHM 1a Onaar
W3MON3BAHH TNPH BCEKH KOLKPE1EN CIy i,

K®M Beska oT4eTHa N1aTa, pHKOBOJACTBOTO HPABM AHAJIM3 HA M3MEHEHHATA B CTOMHOCTHTE HA aKTHRWTE H
NacHBHTE, KOMTO MOMANEKAT Ha NPEOLEHABAHE CBITIACHO CYETOBOIHUTE nomuTuky Ha JIpyxkecrBoto. Tosa
BKJIIOYBA IPETJIe]l Ha KIIOYOBHUTE BXOIAINM MaHHU, U3MONI3BAHM B [I0C/IEHATA OLIEHKA M CPABHABAHETO UM
C MOAXOJsLIA HCTOpHYECKa MHPOPMALMA KAaTO CKIIIOYEHH NOTOBOPH M APYTH NMOAXOAAIIM JAOKYMEHTH.
Chblio Taka, PBKOBOACTBOTO, CBHBMECTHO ChC CIICLHANIUCTUTE-OLUEHHTENM, CPaBHABA NPOMEHHTE B
CrpaBe/UTMBAaTa CTOMHOCT Ha BCEKM aKTWB HJIM MACHB C MOIXOMALIM BbHIIHYM H3TOYHHILIY, 33 Aa IIpeLeHH
JaJiH [IPOMEHHTE Ca pasyMHH.

3a yenuTe Ha OMOBECTABAHETO HA CHIPaBEUIMBATA CTOMHOCT, JipyXKeCTBOTO ONpPENIeNs PasIHuHy KIACOBE
aKTHBH H NIACHBY B 3aBUCUMOCT OT TAXHOTO €CTECTR(, XAPAKTEPUCTUKH U PHCK W (T CROTRETHATN HURN AT
AepapxuaTa Ha CIIPABEANMBATA CTOMHOCT, ONMCAHA TI0-TOpe.

3.9 IIpHOAH3HTENIIH OMCHKH H MPEINOTOXKCHAS

OcHOBHHTE TNpPEANOIOXEHU, KOMTO Ca CBbp3aHH C OblewM M APYyrd OCHOBHM H3TOYHHLM Ha
HECUIyPHOCTH B IPHOU3UTENIHATE OLEHKH KbM OTYETHATA JATa, U 38 KOUTO CHUIECTBYBA 3HAYUTENICH PUCK
Aa JOBEJIAT 10 CHLUECTBEHH KOPEKLUH B 6a/TaHCOBUTE CTOHHOCTH HA aKTHBHTE U NIACHBUTE MPE3 CIIEABALIIA
OTYETEeH NEPHOJ, Ca IIOCOYEHH MO-I0JIY:

Honeznu scusomu na umomu, MQULUHU U CoOPBIUCEHUA, U HEMAMEPUATHU AKIMUGU

DUHAHCOBOTO OTHHUTAHE HA UMOTHUTC, MAIMHUTE H CBOPBXKEHUATA, H HEMATEPHATHUTE aKTHBU BKJIFOYBA
HU3IOJI3BAHCTO HA Hp[/I6J'IH3HTCJ"IHI/I OLICHKH 32 TEXHHUTEC OYaKBAHHU INOJIE3HH dKUBOTHU U OCTATHYHU CTOﬁHOCTH,
KOHTO CE 6a3npaT Ha IIPEUCHKH OT CTpaHa Ha pbKOBOACTBOTO Ha I[py)KCCTBOTO.
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Cnpaseonuea cmoiiHOCm Ha QUHAHCOGUME UHCIPYMEHMU

Koraro cnpasennisata cTodHOCT Ha GDMHAHCOBUTE aKTHBH M (PHHAHCOBHUTE MACHBH, OTPa3eHH B GanaHca,
HE MOXE /1a ce U3BJIeYe OT aKTHBHHM T1a3apH, TE CE ONPEJENIAT Ype3 U3I0I3BaHe HA OLIEHUTENICKH TEXHUKH,
BKJIIOUHMTEIIHO MOJIeNa Ha IMCKOHTHPAHUTE NAapUYHH NOTOLH. BXOAAIIMTE JaHHHU B TE3U MOJIENH CE B3EMAT
OT MOAJIEKallM Ha HaOMIOAEHHE Ma3apH, KOraTo TOB2 € BB3MOXKHO, HO KOFATO TOBA HE € BBH3MOJXKHO, €
HeoOX0lMMa M3BECTHA CTENeH Ha IIPeLeHKA NpH ONPeJeSHETO Ha CHpaBeJIMBUTE CTOHHOCTH.
IIpenierxuTe BKIIOYBAT pasriexiaHe Ha BXOJAH JaHHH, KATO HAPUMED JTHKBUIEH PHCK, KDEIUTEH PUCK
¥ BOJIATUJIHOCT (IpoMeHIMBOCT). IIpomMenuTe B npeanonoxeHusTa 3a Te3u GakTopy MOraT Jia ce OTpasiT
Ha OTYETEHUTE CIPaBEIMBH CTOWHOCTH Ha QUHAHCOBUTE HHCTPYMEHTH.

Omcpouenu Oanvynu aKmueu

OtcpoveHH IaHBYHH aKTHBU CE MPH3HABAT 3a BCUUKH HEM3MON3BAHM JAHBYHMU 3ary6GH, JO CTENeHTa, 0
KOSTO € BEepOATHO Ja € Hanuue obnaraema neuanba, cpeuly KoATo 3arybure Ja OLAaT M3MON3BAaHM.
Heobxonuma € chllecTBeHa NpeLeHKa OT CTpaHa Ha PHKOBOACTBOTO, 32 Ja Ce ompeneNy cyMara Ha
OTCPOYEHUTE JAaHBYHM AKTHUBH, KOATO MOX€ Na ObJe NPH3HATA, BB3 OCHOBA HA BEPOATHHS MOMEHT Ha
BB3HUKBaHE M CTeleH Ha Ovaemy objlaraeMu mevanbu, Hapen ¢ ObAewure CTpaTeruM 3a HaHbYHO
[UTaHUPaHe.

3.10 CapaBenmuBu cTOHHOCTH

CripaBennusara CTOHHOCT Ha QMHAHCOBHTE MHCTPYMEHTH Ha [[pY»KeCTBOTO € OnpesieieHa KaTo LEHATa,
KoATO OW Omna nosdyueHa mpu npopax6ara Ha (UHACOB aKTMB MJIM IUIaTeHA MNpH NPEXBBPJISHETO Ha
(GHHAHCOB MAacMB B HENPHHYNCHA CHENKA MEXAY Na3apHM YYacTHHMLM KbM JATaTa Ha OLeHKATA. ITpu
OLICHSBAHETO HA CNIPaBEJJIMBATA CTOMHOCT €A H3II0/I3BAHU CCIHUTE METOAM U JOITY CKAHMS:

e Ilapuymu cpencTea U KpaTKOCPOUHU AEMO3UTH, THPrOBCKU B3EMAHHs, ThPTOBCKH 3a[bKEHUS U
Apyrd Tekylu GYHAHCOBU AKTHBH M MACHBH — MOPAIH KPATKOCPOUHUS NalIeXK HA Te3u (PHHAHCOBH
HUHCTPYMEHTH, TAXHATA CIIPABE/IUBA CTOMHOCT ce Jo0NKaBa 10 ChOTBETHATA OTYETHA CTOMHOCT;

¢ JIMXBOHOCHM 3aeMM M TNPMBIICUYEHH CPEICTBA — CMpPABELJIMBATA CTOMHOCT € ONpejeNieHa upes
MeToJa Ha AuCKOHMpaHuTe napuusm norouu (MJIIII) kato ce u3mon3sa AUCKOHTOB (akTop
Oasupan Ha JIMXBEHH HMBA IO JBJIFOBM MHCTPYMEHTH ChC CXOJHM YCJIOBHS M OCTABALL MAJIeiK.
CobCcTBeHHAT PHCK OT HEU3MBJIHEHME 110 MHCTPYMEHTA € OLIEHEH KATO HECHIIECTBEH KbM 31
nekemepu 2023 1.

e Crnipae/uMBaTa CTOMHOCT Ha JINXBSHHMS Cyall € OLCHEHA Ype3 IMCKOHTHUPAHE Ha MapHYHH NIOTOLM
(Mozen Ha dopyspa HeHa & cyamn) KaTo ca WINON3BAHK [A3apHA NHXBEITH TTPOUENTH H KPWRH 37
AOXOAHOCT 33 OCTaBAUIMS CPOK HA MHCTPYMeHTa. OUeHKaTa Ha CIIpaBeJInBaTa CTORHOCT ce 6azupa
Ha uHdOopMaLHs, NoNyYaHa OT OaHKATa-KOHTPareHT.

PrroBoacrsoro Ha AHEPI' MOHTAH EOO/]I cuura, Ye cnpaBejiMBiTe CTOMHOCTH Ha (DMHAHCOBHMTE
HHCTPYMEHTH, KOMTO BK/HOYBAT MAPUYHM CPEJCTBA, THPrOBCKH U JIPYTH B3EMaHHUS, THPrOBCKH M APYIH
3a](bJDKEHHs, DAaHKOBU 3a€MM M 3a€MH OT CBBP3aHM JIMLA HE CE€ OTIMYABAT OT TEXHWTE OAIAHCOBH
CTOMHOCTH, OCOOEHO aKO Te Ca C KpPAaTKOCPOUEH XapakTep WM [PHIOKMUMHTE JIMXBEHH NPOLEHTH ce
NPOMEHAT CNOPE Na3apHHUTE YCIOBHS.

4. Ilpopu3um.

Obwu

ITpobu3mu ce NPHINARAT, KOTATO ) |PYRCCTBOTO HMA IIACTOALIO 3aXbIDKEHUCE (TIPABHO MITM KOHCTPYKTHEHO)
B pE3YJITAT HA MUHAIM CHOMTHS, KOTaTO MMa BEPOATHOCT 3a NOracsABaHe Ha 3aJb/LDKCHHETO 1a ObIe
HCOGXOMHM NOTOK OT PCCYpPCH, ChIBPXKAIL MKOHOMHYECKH ION3M M KOTATO MOXKE Ja Obie HAlp4BEHA
HaEK/IHa OLIEHKA Ha CTOMHOCTTA Ha 3axbbKeHHeTo. KoraTto JIpy»ecTBOTO 0OUaKBa, Y€ HAKOH MIIH BCHUKH
HEOOXOIMMH 32 YPEXIAHETO Ha NPOBU3MATA PA3XOAM Lle GBIAT BH3CTAHOBEHM, HANPHMEp CHINIACHO
3aCTPaxOBATE/ICH IOTOBOP, BE3CTAHOBABAHETO CE IIPHU3HABA KATO OTIE/IEH aKTHB, HO CAMO TOT'4Ba KOTATO &
MPAaKTHYECKU CUTYPHO, Y€ Te3W pa3xoaM Lie Ob1aT Bh3CTaHOBeHH. Pa3xoauTe 3a MpOBU3MH Ce IIPeACTABAT
B nevyan6ara wiu 3arybara, HETHO OT CyMaTa Ha Bb3CTaHOBeHuTe pasxoau. Korato edexTsT OT BpeMeBHTe
PasJiMKH B CTOMHOCTTA Ha MApUTE € CBHILECTBEH, NPOBU3HUTE C€ JUCKOHTHPAT KAaTO CE M3II0J3Ba TEKyIa
HOpMa Ha IHCKOHTHpaHe MNpedu [aHbUM, KOATO OTpa3sABa, KOraTo € YMECTHO, CIeLH(HUYHHTE 3a
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3aABJIKCHUETO PUCKOBE. Korato ce n3monssa AUCKOHTHPAHE, YBEJIHYCHUETO Ha NTPOBU3MATA B PE3YJITAT Ha

M3MHHAIIOTO BpEME Ce NPECTaBs KaTo GHHAHCOB PasXxojl.

S. Ilpuxoau oT onepaTHBHA AEHHOCT.

Ipuxonu oT nponax0a Ha eNl. eHeprus
INonmyueHo obe3mereHue
Apyry npuxonu

O61o:

2023 r. 2022 r.
1210 2749
128 -

1 12

1339 2761

Hpuxonure oT nponax0a Ha en. eneprus npes 2023 r. gocturar 44.02% crnpsaMo NpeaxofHaTa FOAUHA,
Npy IOCTUIHATO NPOU3BOACTBO Ha €. eHeprusa oT 94 % cnpsmo mpeaxoasara roavHa. HamaneHure
npuxoau npe3 2023 r. ce Ab/DKAT HA CHaJ| B 1a3apHATA 1IeHa Ha €1, eHEePrysTa.

6. Pa3sxonm 3a MaTepuaJIn.

Pa3xonu 3a eJ1. eHeprus
Hpyru
O6uo:

7. Pa3xonm 3a BLHIIHH YCJIYTH.

Onepupate 1 NOAAPHKKA Ha COTApEH MapK
Takca JocThI 10 IPEHOCHATa MpeXka
Y1ipaBiaeHCKH yCIIyrd

IMpodecronanty 1 KOHCYITAHCKH YCIyTH
OxpaHa

3acTpaxoBKH

Pasxonu 3a 6anancupane

IIpaBuu ycyru

Jipyru

O6uo:

8. Jlpyru pazxogu.

Taxkca no 4. 36e ot 3E

Llenesa BHOCKa cbriiacHo §8, an. 3, T. 1 ot II3P Ha 3akona 3a npujaraHe Ha
pasnopenbu Ha 3akoHa 3a IbpKaBHUA Grojmxer Ha PenyGnuka Boarapus 3a
2022 r., 3akoHa 3a GrO/XKETa Ha HBPXKABHOTO OOLIECTBEHO OCHIypABaHE 33
2022 1. n 3akona 3a 6r0mKeTa Ha HallloHaTHATA 31PABHOOCUIYPHTEIHA Kaca

322022 r.
O6mmo:

9. DuHAHCOBH NPHXOTH

Ipyxoau oT TMXBY 1O J0roBopu 3a SWAP
O6umo:

2023 r. 2022 r.
(15) (X))
(6) 4
(21) 3D
2023 r. 2022 r.
(54) (54)
(22) 24)
(22) (22)
(23) (26)
21 (18)
(10) (11)
(21) (29)
(18) -
(1) -
(192) (184)
2023 r. 2022 r.
(60) (136)
(1)

(60) (137)
2023 r. 2022 r.
19 -

19 -
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10. ®nHaHCOBU pa3Xoan.

Pasxoau 3a IMXBH N0 33eMH OT GAHKK
IlpusnaBaHe Ha OTCPOUCHH HMHAHCOBU PasXoau
Pa3xonu 3a nUXBY O 3aeMHU OT CBbP3aHM JMLA
OHHAHCOBH Pa3X0M MO NOTOBOPH 32 JIUXBEH Cyall

BankoBHM TakcH U KOMMCHOHHHM

O06ur0:

11. Pa3xon 3a JaHBK BBPXY AOXOJHTE.

2023 1. 2022 .
(254) (152)
1) @
® (12)

(6) (121)

1) g
(291) (306)

Ilpunoxxumara craska Ha JaHbKa BEpXY goxoaute 3a 2023 r. e 10% (2022 r.: 10%).

OcCHOBHHTe KOMIIOHEHTH Ha (pa3Xoza)/ IPUXO0/a 3a JaHbK BbPXY J0XO0/IA 32 FOAMHUTE, MPUKIHOYBALIM HA
31 pexemepu 2023 r. n 2022 r., ca:

Pa3xopn 3a TEKYI JaHbK BbPXY N0X0Ja

Pasxon 3a OTCPOYEHHU NAHDBHU

Oo6uo0:

12. Herekymu aKTHBH.

OTtueTHa cTOHHOCT:
Ha 1 sanyapn 2022 r.
Ipunoduru

Tpanchep kpm IMA

Otnucanu

Ha 31 pexemBpu 2022 1.,

Ipuapo6uru
Tpancdep kpMm JIMA

OtnuMcanu

Ha 31 nexemBpu 2023 r.

AmopTu3anns:

Ha 1 anyapu 2022 r.
Hauvcnena amoptuzanus 3a
rOAMHATA

(TnucaHa aMOpTH3aLMs

Ha 31 nexemepu 2022 r.
Hauucnena amopTusanus 3a
TOIMHATA

Ornucada aMopTU3aUys

Ha 31 nexemBpu 2023 r.
BanancoBa cToiiHoCT:

Ha 1 snyapu 2022 r.

Ha 31 nexemBpu 2022 r.
Ha 31 gexemBpu 2023 r.

2023 r. 2022 .

(28) (159)

28) (159)

12.1 12.2
AKTHBH 32 AKTHBH B
HemaTepuanuu
MPOU3BOACTBO HA npouec Ha O6mo
€JIeKTPOeHePTHs e H3rpaxaaHe

XUn. n8. XU n8. XU, 16. Xun. n8.
12116 1691 13 807
0 - 10 10
12 116 1691 10 13 817
3 - 3 6
12 119 1691 13 13 823
7127 472 7 599
523 48 571
7 650 520 8170
194 44 538
8144 564 8708
4 989 1219 6208
4 466 1171 10 5 647
3975 1127 13 5115
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MOACHHUTEJIHU BEJEXKUA
3a ropvuara, npukaousaiia Ha 31 gexemspu 2023 1.

OcHoBHUTe HemaTepuasHu akTHBH Ha JlpyxkectBoro KbM 31 mexemBpu 2023 T. ce CHCTOAT OT
KanuTanusapaHy MPOCKTAHTCKH pasXOJH, Pa3XO/M 3a Pa3speLIMTENHH U Pa3XOofH IO 3aKyNeHO Mpaso Ha
cTpoex ¢ obwa GanaHcoBa croiroct 1 127 xun. nB. (2022 r.: 1 171 xun. ns.) Tesu kanuranusupanu
pasxoiu ce 04aKBa ja AOBEAAT N0 MKOHOMMYECKH MON3u 3a Jpy>KeCTBOTO B TEYEHHE HA MPUAOBUTOTO
NpaBO Ha CTPOEX, MOPaAH KOETO Te C€ aMOPTH3UPAT 3a CPOKa Ha TOBA MPAaBO OT 35 rouHH.

Obesyenxa Ha UMOMU, MAWUHY U CLOPBHCEHUA

Hpy>eCTBOTO € H3BBPIINIIO TPEries] 3a 00e3LeHKa Ha UMOTH, MALIMHK U CHOPBKEHHS U HeMaTepHaIHU
akTHeu kbM 31 nexemepu 2023 r. He ca ycraHOBeHM HHAMKATOPH 3a TOBA, Ye HamaHCOBaTa CTOMHOCT Ha
aKTUBUTC HAJIBMLIABA TSXHATA BH3CTAHOBMMA CTOMHOCT M B PE3YJTAT HA TOBA, HE € MPU3HATA 3ary6a oT
obe3leHKa BB HHMHAHCOBUSA OTYET.

12.3. Ipyru HeTeKymm aKTHBU.

2023 1. 2022 r.
[Mpemnnarenu Takcu 2 7
O6uio: 2 7
13. Texymu aKTHBH.
13.1. MartepuaJjiau 3anacu.
2023 r. 2022 r.
MatepuanHu 3anacu 67 73
Q6ui0; 67 73

MaTepHa.HHI/lTe 3anacH BKIIIOYBAT PE3EPBHU YACTH 3a NOJJPHLIKKA Ha COJIapHUA napkK.

13.2. Thproecku u Npyra B3eMaHus.

2023 r. 2022 r.
TBproBcku B3eMaHHA 27 70
TMpeannarenu pazxonn 16 16
Oon10: 43 86

TBproBckuTe B3eMaHus He ca JIMXBOHOCHU M 0OUKHOBEHO €A ChC CPOK Ha nnawatie 50 30 aHu.
‘Trproeckure B3emanus kbM 31 nexemepu 2023 1. u 2022 r. ca ¢ HEHACTBIIWI AAEX.

13.3. Ilapuunu cpeacrTea.

2023 r. 2022 r.
broxupaHy napUyHH CpenCcTBa 285 285
Ilapuyny cpencTBa B GaHKOBU CMETKH 360 925
Obuio: 645 1210

boKHpanHHTe NapH-IH CpPeacTDa NPCACTABIABAT ACMO3HPAHH CyMH, KOHTO Ca rapaHius 3a U3IUIAIaHe Ha
TJIABHHLIATA H JIMXBATA 110 JIMXBOHOCEH 6aHkoB 3aeM (benexka 17).

14. CoGcTBEH KAIUTAL

Ksm 31 nexemspu 2023 r. 1 2022 r. u3fafileHMAT PErHCTPUPAH KaNUTan e u3lso BHeceH. MHbopMais 3a
npexus ¥ KpaiiHus cobcTBeHHK e npeacTaBeHa B benexka 19.

OCcHOBeH KanuTaJ 2023 r. 2022 r.
100 psina Ha cTolHOCT 50 NB. BCEKH 5 5
O6mo: 5 5




AHEPT MOHTAH EOOJ
NOACHMTEJIHU BEJEXKHA
3a rogMHaTa, npukmouBania Ha 31 nexemepu 2023 1,

Pesepsu ot xemxupane:

Pe3epBsT OT xe/kupate Ha NAPUHHK IOTOUH ChABPKA e(EeKTUBHATA YACT OT OTHOLIEHUETO HA XEDKUPaHe
Ha MapH14eH NoToK, HayucaeHa kbM 31 nexemepu 2023 r. 1 2022 r., KOETO NIPOU3THYA OT JIOTOBOP 34 JIMXBEH
cyan, cxmoueH npe3 2011 r., kakro e onosecteHo B Benexka 16, cbrnacHo noroBopa 3a 6aHKOB 3aeM,
CKJIIOYEH Ipe3 rOAMHATA, KaKTO € OnoBecTeHO B bemnexka 17.

[To-pony e npencrased 6anaHchT Ha pesepBa OT XepKkupaHe kbm 31 nexemppu 2023 1. 1 2022 r.:

2023 r. 2022 r.
CripaBenuBa CTOMHOCT Ha epEKTUBHU MHCTPYMEHTH 32 X€JUKMPaHE (17 24
O61o: 17) 24

CymuTe, 0TpaseHu B Apyrus BceoOXBaTeH J0X0, ca INIAHUPAHH [a TaJIeXKHPAT, X COTBETHO LIIE C& OTPa3AT
BBpPXY Nedanbara win 3arybara g0 2028 r.

Henoxpura 3ary6a/Hepasnpenesiena neaan6a:

2023 1. 2022 r.
IMeyan6a OT MUHATH TOAMHHI 1373 -
Texyma neuan6a (3ary6a) 228 1373
O0wmo nepasnpeneeHa neyanba: 1 601 1373
O06110 cOOCTREH KANIMTA: 1 589 1402

15. 3apb/nKeHus 10 32eMH OT CBHP3aHH JIMIA.

2023 r. 2022 r.
3aabiKeHus 3a MONYUYeHH 3aeMHU - 344
3agbKeHus 3a JIHXBU - 114
O61o: - 458

16. JepuBaTuBHN GWHAHCORW WHCTPYMEHTH.

Jpy»KecTBOTO U3I0/138a IMXBEH Cyall 3 YIIPaBJICHHE HA EKCTIOIUITMATA CH CTIPAMO IPOMEHHTE B IMXBEHNTE
IPOLICHTH T10 TIPUBJIEYEHH CPECTRA MO OAHKOB 3aeM.

CrpaseivBaTa CTOMHOCT Ha Cyana, CiultodeH kbM 31 nexemBpu 2023 r., e onpeaeniena B pasmep Ha 17
XWIL. JIB. HETHH nacusy (2022 r.: 24 Xun. JB. HETHH AKTHBH).

JluxBestust Cyan ce OueHABAa Ha TpuMeceyHa 0a3a M 3acsra cOOCTBEHHMs KaNMTal WIM nedanbara Hid
3arybata B 3aBUCHMOCT OT €()eKTHBHOCTTA Ha WHCTPYMEHTA. 3a JUXBEH Cyarl, KOHTO € OnpeleNeH KaTo
e(heKTUBHO XeKHPaHe Ha TAPHYHH NOTOLH, CIPABETMBATA CTOHHOCT € OTCPOYEHa B COGCTBEHHS KATTHTAI
KbM patata Ha Gananca. Ilevan6ata wim 3ary6ara, CBhP3aHM ¢ NMPOMENH B CHPaBeUIMBATAa CTOMHOCT Ha
Hee(heKTUBHATA YaCT OT Cyania, ce IPU3HaBaT He3abaBHO B nevanbara wiu 3arybara. YacTra ot nedanbara
FUTH 3Ty 6aTa OT XCIAMPAIMA MHCTPYMOH L, KU LU UG UHPEACI K10 CIEKTUBHU XEIUKMPAHE, C8 MPH3HABA
B 1pyI BCe0OXBATEH JOXOI.

16.1. IlacuBH Mo JIMXBEH cyan

2023 r. 2022 r.
JIMXBEH cyan — KpaTKOCpOYHA 4acT 4 -
JIMxBeH cyan — OBIrocpovHa 4acT 13 -
O6wo: 17 -




AHEPT MOHTAH EOOJ
HOSACHUTEJHHA BEJEXKHU
3a roauHara, npukmoyuBauia Ha 31 gekemepu 2023 r.

16.2. AkTHBH IO JIAXBEH cyamn

2023 r. 2022 r.
JIvxBeH cyan — KpaTKOCPOYHa 4acT - 4
JIMXBEH Cyan — IbIATOCpOYHa YacT _ 20
O61o: - 24

3a oTYeTHaTa rOIMHA CymaTa IPU3HaTa B APYT BCeOOXBATEH NOXOA Bb3Nu3a Ha (41) X. JIB. M € peACTaBeHa
B OTYETA 32 BCEOOXBATHHMSA TOXO/( M OTYETa 32 COOCTBEHUS KaMMTAI.

17. /InxBOHOCHH 3aeMH H MPUBJICYEHH CPEACTBA.

2023 1. 2022 r.
KpaTtkocpounu
HNuBecTuiHOHEH OaHKOB 3aeM 974 923
Hauucnena nuxaa = =
00110 KpaTKOCPOYHM: 974 923
Jdnnrocpounn
HHBecTuuoHeH OaHKOB 3aeM 2 469 3 444
Kopekuus 1o aMopTH3HpaHa CTOMHOCT 27) (43)
O6110 ALNTOCPOYHHU: 2 442 3401
OO6UI0 JHXBOHOCHH 33€MM: 3416 4324

WHBecTHUMOHHUAT 6aHKOB 3aeM € nomydeH mpe3 2011 r. 1 2012 r. ¥ € U3NON38aH 3@ W3TPAKAAHETO HA
¢doToBONTaNYHA eNeKTpoLieHTpana (conapeH napk) ,, MOHTAH”.

HHBeCTUUHOHHUAT GaHKOB 3a€M € OTITYCHAT MPHU CICJHHTE YCIIOBUA:
— Cpok 3a noracaegade - 15 romvuu
— JluxseH npouent 3,1% + 3M euribor
— Jloronop aa nuxrew cyan - 2.7985% pupxy 80% OT cTOMIOCTA 112 OCTATLKA TI0 KpeaHTa

Ha 6ankara 3aemoaren e IpefoCTaBeHO CJIEAHOTO 00e3eYeH!e BbB BPH3Ka C OTITYCHATHS OT Hesl 3aeM:
— 3anor Ha npeanpUATHE (NEeHCTBALIO MPEANPUATHE);
— 3aiior Ha AanoBe Ha eJHOMMYHUs coOcTBenuk Anepr Conap EOO/I;
= B nombiHenue, NpyxecTBOTO € 3aJb/DKEHO [a NOMIBPKA ONpENESEHO HHBO Ha GIOKMpaHH
JEno3uTH B 6aHKaTa, KOMTO ca rapaHLys 32 W3IUIAllaHe Ha TIIaBHMLATA U JINXBATA MO OaHKOBMS
saeM (benexxka 13.3). 3aeMBT € OBDKUM CBHITIACHO MOTACHTEJIEH TUIAH HAa 3-MECEYHHM BHOCKU OT
[NIaBHULA H JIMXBA.

18. TEProRCKA M \Py1'n 33/ hiKeHUY.

2023 r. 2022,
ThproBCKM 3a/lbIDKEHUS 2] 3
Buocku 3a ®ong ,,CUrypHOCT Ha eeKTpOeHepruitHaTa cuctemMa” 1 4
JlaHBUHY 3aABDKEHUS 7 35
3anbKeHre 32 AUBHIEHTH 821 821
O6wo: 850 863

VcnopusaTa Ha MOCOYEHUTE NO-ToOpPe ThbProBCKHU U APYId 3abJDKCHUSA Ca KAKTO CJIe/iBa:

- TbproBekuTe 3a1b/DKEHMS HE Ca IMXBOHOCHU M 00M4aifiHO ce ypexxaar B 30 AHEBEH CPOK;
- Jlanb4HuTe 3aABKEHUSA HE Ca TIMXBOHOCHH M CE YPEXKIAT B 328KOHOBO YCTAHOBEHUTE CPOKOBE;
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3a roavuaTa, npukmouBaiua Ha 31 nexemspu 2023 r.

= 3am;p>1<aHuTe CYMH KbM JOCTaBYHULH HE Ca JINXBOHOCHH H Ce YPOXKIAAT B CPOKOBETE, NOTOBOPEHH

CbC CBOTBCTHUSA OOCTABYUK.
19. OnopecTsiBaHe Ha CBHP3AHH JIHNA.

Kpaina xomnanus-maixa
Kpaiinata koMnanus-Maiika Ha Jpyxectsotro e AHEPT AJl.

Ipaxa komnanus-maiixa

Kbm 31 nexemepu 2023 r. u 2022 r. 100% ot gsmoeere Ha AHEPT MOHTAH EOQ/] ce npurtexapat ot

Asepr Conap EOO/I.

Hvwepru opyocecmea na Anepe Conap EOO]]
Anepr Acer MenumxmbuT EAJ

Awnepr 'epan EOOJT

Anepr Kanunerposo EOO]]

Asnepr Buno EOOJ1

Auepr Oxean EOO/J]

Anepr Penap EOOJ1

Asnepr ®okec EOO]]

Jpyau cevpzanu auya

Bu Ap [bxeii Koncynt OO/I u Acanu MeHHUKMBHT A/l ca cBBp3aHu JIMIA, THH KaTo MpeTexasar 1o 50%

or akuuuTe Ha Adepr AJl, cobereeHnk Ha Anepr Conap EOO/I.

EHEPJDKU MT EAJT e cbp3ato nuiie, nopaau o6y koHpoa ¢ Bu Ap Jhxeit Koncynar OOJL

Caenxu cbe CBBbP3aHu Jula

Kareropusi cBnp3anu Juna Onucanue Ha 2023 2022
Xun. ne. Xun. ng.
[Ipsixa komnaHus-maiixa Pa3zxonn
Awnepr Conap EOO/JL Jlnxeu no 3aem 9 12
Howpepnu Opysweemea na Awnepe Conap
Eoon
Auepr Acer MessmxmMbeHT EA T VrpaBneHCKH yCIyTH 22 22
Aunepr Acer Meuumxment EAJ] OrnepaTtiBHa NOAPHKKA 54 54
Hpyeu cevpszanu ruya
Pasxonu 3a en.eneprui u
Enepmxu MT EAJT 6anaHcupaHe 35 56
IMpuxoau
Ipuxoau ot npogax6ba Ha
Enepmuu MT EALT €JI.eHeprus 675 2140
Pa3zueTu cbC CBbP3aHU JIHIA
3aAB/KEHHs KbM CBbP3aHHU JIMHA 2023 r. 2022 r.
Ipsixa komnanus-maiica
TIONyYEeHU 3aeMHU = 344
3abJDKEHUS N0 JIMXBH - 114
3a0BJDKEHUS TI0 ChYJYaCTHs 821 821
00110 32ABJIKEHUS] H OJIY4UeHH 32€MH OT CBbP3aHM JIHIA 821 1279
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3a rogunaTa, npuIouBawa Ha 31 nexemspu 2023 T,

3advnocenus kom Oviyepru Opyrcecmaa na Anepe Conap EOOL 2023 r. 2022 .
Amnepr Acer MennmxmbsuT EAJT 11 ~
OO6110 32abMKeHUS KbM IbIEPHHU ApyxKecTea Ha AHepr Conap EOOJL 11 -
3aab/KeHHs] KbM APYTH CBbP3aHHU JIHLA 2023 r. 2022r.
Enepmxn MT EAJL 9 2
000 3aAbAKEHHA KbM CBbP3AaHU JIMUA 841 1281
BiemaHus no npofax 6y Ha APYrH CBPb3aHU IHLA 2023 r. 2022 r.
Enepmxu MT EAJI — npopax6a Ha en.eHepras 27 70
OO610 B3eMaH#si OT CBbP3aHiu JIHIA 27 70

YcenoBusa HA CEJIKMTE CHC CBBP3AHH JHIA

[Iponax6ure Ha M MOKYNKMTE OT CBBP3AaHM JMLA CE W3BBPILBAT 110 AOTOBOPHM LeHH. HeusapmkeHure
cajiia B Kpas Ha ro/IMHaTa ca Heobe3neueHu, 6e3XBeHH (C H3KITIOYECHHE HA 3aEMHTE) H YPEKIAHETO HM
Ce M3BBpLIBA C MAPUYHHM CPEACTBA. 3a 3aABIDKEHHAT2 KbM CBBP3aHM JIMLA HE Ca NPEeNOCTABEHU HIIH
NOJTYYEHH IapaHLnH.

Bb3narpaxaenns Ha KJIIOYOB YIPABJIEHCKH TEPCOHAN

3a nepuona npuxitoun Ha 31 nexemepu 2023 r. u nipes 2022 r., ynpasurenure Ha J[pyxecTBTOTO He ca
MOJTy4aBaIM BH3HATPOKICHUA OT HETO B PONATA CH HA TaKMBA.

20. Ynpag/ieHHe Ha PUHAHCOBHA PUCK.

OcHoBHUTE (MHAHCOBM NacHBH Ha JIpy)eCTBOTO BIJIIOYBAT JIMXBOHOCHM 3a€MHU U TIPUBIIEUEHH CPEIICTBA,
BIJIIOYUTENIHO OT CBBP3aHM JIMUA, TBPrOBCKM U JPYrH 3aJbJDKCHHS W AEPUBATUBHHM (PUHAHCOBU
uHCTpymMeHT¥. OCHOBHATa Uesl Ha Te3H (MHAHCOBM HMHCTPYMEHTH € Ja C€ OCHIYpH (HHAHCUpaHe 3a
AeiiHocTTa Hia JIpyxecTBOTO. JIpyKEeCTBOTO NpUTEXkaBa PUHAHCOBH AKTHBU KATO HATIPUMED, THPrOBCKH H
ApYTH B3CMaHus M MapUYHU CPEICTBA U KPATKOCPOUHH JACMO3HTH, KOUTO BB3HHUKBAT MPAKO OT AEHHOCTTA.

OCHOBHHTE PUCKOBE, MPOUITUYAILIM OT (PUHAHCOBHTE MHCTPYMEHTH Ha J[pY>ECTBOTO ca JIMXBEH PHCK,
JIMKBHIIEH PHUCK, BATyTEH PUCK W KpeauTeH pHck. [logMTHKATA, KOATO PBHKOBOIACTBOTO Ha J[pyKecTsoTO
npuiara 3a ynpapJieHHe Ha Te3H PUCKOBe, € 06001eHa o-10.1y.

Juxeen puck

Hp}/)l(eCTBOTO € M3JIO’KEHO Ha JJUXBEH PUCK BBB BPB3Ka ChC CBOMTE 3a€MH OT q)HHaHOOBH HHCTHTYLUH,
KOHTO C€ OJIUXBABAT C NPOMCHIMBH JNMXBEHH [MpPOUCHTH. JIpyKECTBOTO € CKMOUWIO pazTUUHU
CropasyMeHus 3a Xe/DKUpase, ¢ Liesl NpeAnasBaHe OT W3NAraHeTo CH Ha PUCK OT MPOMEHH B OCHOBHHUTE
JIFIXDOITH [IPOLCHTH BLD BPL3KA CBC CBOMTC 3a¢MH. JOMBIHUTUIHA nadropmanns 34 Liupdsymenmila 34
XeKUpaHe € onoBecreda 8 benesxka 16.

Hursuden puck

Ilpennasnueoro ynpapieHue Ha JIMKBHAHMS DHUCK MpeAfiojiara MOMIBPKAHE HAa JOCTATHYHO NAapUYHH
CPENCTBA M HanWyWe Ha (uMHAHCUPAHE Ype3 aleKBaTHH CyMH HA KPEIMTHH JNHMHMH, 32 KOUTO MMa NOET
AHTKUMEHT. JIMKBUIHUAT PUCK CE aJ[pecHpa Ype3 HellpeKbCHATa MOAKperia OT €AHOINYHHA COOCTBEHHK,
4pe3 OTIyCKaHe Ha 3a6MH, H DaHKOBH 3aeMHM, KaKTO e onosecteHo B benexka 17 u benexxka 19.

Banymen puck

JpyXecTBOTO CKIIOYBa JOTOBOPM 33 BBHIUHH YCIYIM M MOJyYaBa 3a€MH B UY>KIECTPAHHM BalyTH,
NpeauMHO B eBpo. THH KaTo BAIyTHHAT Kypc JieB/eBpo ¢ ¢ukcupad Ha 1.95583, BanyTHHAT puck,
NPOU3THYALY OT EBPOBUTE E€KCIO3HLIMH Ha JIpy»KeCTBOTO € MUHUMAJIEH.
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Kpeoumen puck

HpyxecTBOTO HMa CilrodeH Abarocpoued nororop ¢ ®CEC 3a 3annawane Ha MpeMus 3a IPOU3BEASHUTE
KOJIMYECTBA ENIETPOSHEPrus M JOroBop 3a M3KymysBaHe cikirodeH ¢ Enepmxu MT AJl. Canpara no
THPrOBCKMTE B3EMaHHsl Ca 0OEKT Ha TeKyIll KOHTPOJI M M3UCKBAHETO 32 00e3LEeHKa Ce aHANM3Mpa B Kpas Ha
BCEKH OTYeTeH NepuoA. KpeauTHHAT pHCK, NPOM3THYAll OT OCTAHAIMTE (MHAHCOBM AaKTHMBM Ha
HpyXecTBOTO, KaTO Mapu4HM CPEACTBA, MpPEACTaB/IABA KPEJMTHATA €KCMO3WUMs Ha JIpy»ecTBOTO,
NpOU3THYAlla OT BB3MOXHOCTTA KOHTPAl€HTBT Ja HE HBITBJIHM 33JbJDKEHHsITa cH. MakcHManHara
KpelUTHa eKCIo3ulMs Ha JIpy>KeCTBOTO BBB BpPB3KAa C NPH3HATHUTE (DMHAHCOBM aKTHBM € TAXHATA
6anancosa cyma kpM 31 nekemBpu 2023 1. u 2022 T.

Ynpasnenue na xanumanoeus puck

C ynpaBjieHHeTO Ha KanuTajla IPY>KEeCTBOTO LieU [a Ch3/asa ¥ NOANBPXKA BE3MOXKHOCTH TO Ja
MPOJB/DKY Aa QYHKIMOHHPA KaTo AeHCTBAIIO NPEANPHUITHE H Ia OCUTYDSBa CHOTBETHATA Bh3BPhILAEMOCT
Ha MHBECTHPAaHUTE CPEACTBA Ha aKLUMOHEPUTE, CTONAHCKH IOJN3H HA APYTMTE 3aUHTEPECOBAHM JIMLA U
yYaCTHUUM B HEroBus OM3HEC, KAKTO ¥ Ja MOANBPKA ONTHMAllHA KalMTaloBa CTPYKTYpa, 3a Ha ce
PEIyLMpPAT Pa3XO/IUTE 3a KaluTaa.

HpyxecTBOTO TeKkyllo HabMOJaBa OCHIYPEHOCTTA M CTPYKTypaTa Ha KanuTala Ha 0asa
CHOTHOIHEHUETO Ha 33 UTBKHAJIOCT. ToBa ChOTHOLUGHHE Ce U3YUCIIABA MEXY HETHHA ABJITOB KaNHUTal KbM
obmara cyma Ha Kanutana. HeTHUAT XBArOB KanuTal ce onpedens KaTO PasfuKa MEXIy BCHYKH
HPUBJICYCHH 33€MHM CpPeJCTBa (KPATKOCPOYHH M IBITOCPOYHM) Taka, KAKTO ca MOCOUEHM B GamaHca M
Napu4HUTE CPE/ICTBA ¥ MApPHUYHM eKBuBaeHTH. OfImara cyMa Ha KanuTana € paBHa Ha COOCTBEHUS KalUTanl
Y HETHHS AbJIrOB KaruTal.

B Tabnuuara no-omy ca npeACTaBeHH ChOTHOLUSHHUATA HA 3aTHKHAIOCT Ha 6a3a CTPYKTypaTa Ha
Kanurana keM 31 nexeMspu:

2023 2. 2022 2.
OGO ABArOB KallUTAl 4283 5645
HamaneH c: napuyHUTE CpeACTBA H NAPUUHH EKBUBATIEHTH (645) (1210)
Heren gbiiroB KANHTAN 3637 4 435
O06110 cOoOCTBEH KanuTal 1589 1402
O0mo KanuTaj 5226 S 837
CroTHOmEHNE HA 3AMTBLKHIIOCT 69,60% 75,98%

21. AHra’KuMeHTH U YCJIOBHH B3eMAaHUSL.

CpeLuy JIpy)KeCTBOTO HsIMa 3aBE€IE€HU 3HAYUTETHH NIPABHU UCKOBE M PHKOBOJACTBOTO HE OUAKBA TaKHBA.
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22. CLOoMTHA cien 0TYETHATA AaTa.

HacTtoswusaT roguiies ¢uHaHCOB oTYeT € W3roTBeH Ha 31.01.2024 r.

He ca npacTenuiaM cbOMTHA ciiel OTYETHaTa Jara, KOWTO Ja HalaraT AONbJHUTENHH
KOPEKLIMH H/WJIM OTIOBECTABAHKS BbB (PUHAHCOBHS OTUYeT Ha JIpyXeCTBOTO 34 MEPHO/A, MPUKIIIOYBALL HA
31 nexkemepu 2023 r.

Awuemus bpanu
Ynpasuren
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OOKIAL 3A DEUMHOCTTA
3a roamHara, npukaroysama Ha 31 nekemBpu 2023 r.

1. OBLHIA HHOOPMALIHA

®upma: “Anepr Moutan” EOO/]
EHK: 201435250

Cepanuure u anpec na ynpasijenue: rp. Codus, 6yn. I'M. Tumurpos Ne 57

Hpenmer na aeiinoct: [Ipon3BoaCcTBO Ha €EKTPUUYECKA SHEPTHS OT Bb30OHOBIEMU EHEPTMHHM U3TOUHHIIM.
Cobcreenoct: Beuuku nsnose ca cobersenoct Ha Anepr Conap EOOJT ¢ EMK 200794274

Kanuntan: 5000 neea, paznpenener B 100 asma ¢ HomuHan 50 nesa.

IlpeacraBuTENICTBO H yIpaBJieHHE:

Hpy»KeCTBOTO ce NPeACTaBNIABa U yNpaB/iisa oT Yrpasurenute AHenus bpamu u [lers [Terposa
Vipasurenute He ca MoMy4aBany Bb3HarpaxxneHus npes 2023 r.

Ilpernen Ha gefiHocTTA;

HelHOCTTa Ha ApY>KECTBOTO € MPOM3BOACTBO HA €NEeKTPUYECKA SHEeprHsi OT Bb30OHOBAEMM €HEPTrHHHH
M3TOYHMUN. J[py>KeCTBOTO MMa M3rpajeHa (GoToBONTaMYHA eIeKTPOLICHTpala B paiiona Ha rpan Cunuctpa ¢
mouiHocT 3,4 MWp. Hmora, BbpXy KOHTO € H3rpajieHa LieHTpajaTa e ¢ mpaBo Ha crpoex. LlenTpanara e
U3rpajeHa ChbC 3a€MHHM CPEZCTBA N0 GaHKOB KPEAMT U BLTPELIHOrPYNOB 3aeM. LleHTpanara € BbBeJecHa B
ekcruioarauus npe3 M. Maii 2012 1.

Cuprano ot 01.10.2019 roauna apyxecTsoro uma ckitoueH noropop ¢ ®CEC 3a usmiiamane Ha npeMus 3a
KOJIMYeCTBaTa Npou3Be/ieHa enexTpoeHeprua. KonyyecTsara eleKTpOSHeprys ce Thprysar Ha Oopca upes
koopauHaTtop Enepmxu MT EAJL.

CHucreMATHYHH U HECHCTEMATHYNH PHCKOBE

HznonzsaneTo Ha (MHAHCOBU UHCTPYMEHTH U3jara JpyKecTBOTO Ha MasapeH (BKJIHOYBALI BANTYTEH PUCK OT
NPOMSHA Ha CNIPABE/IUBATA CTOUHOCT U IEHOBH PHCK), KDEUTEH U JIMKBUACH PHCK. Y IPABICHUETO HA pUCKA
Ce OCBhUIECTBSBA TEKYLIO O] PAKOTO PPKOBOJCTBO Ha Y IPABUTENIHUTE.

ITo AO0JY Ca ONMMCaHH Ppa3HIHHTC BUOOBC PHCKOBE HA KOUTO € ITOUI0KEHO APYAKECTBOTO IPU OCHHIECTBABAHE
Ha TbProOBCKHUTC MY ONI€PALIMH, KAKTO H BB3NPUETUA NOAXOJ IPH YIpaBJICHHE Ha TE3H PUCKOBE.

ITa3apHUAT PHUCK € PUCKBT CMNpaBeJHMBATA CTOMHOCT MM OBACLIMTE NMAPHYHH TOTOIH HA (WHAHCOBHTE
MHCTPYMEHTH [ia BApUpar nopagu NMpoMsHa B NMa3apHUTE HEHW, U MOXe JIa ce MPOSIRH KATO RANYTEH, JIUXBEH
WK IPYT LIEHOBH PUCK, HA KOUTO JIPY>KECTBOTO € U3JIOKEHO NPH OCBIIECTBIABAHE HA JEHHOCTTA CH.

Banyren pucx: JIpyectpoTo ciunouna JOroBOpH 3a BBHILHH YCTYTH H HOMy4YaBa 3aCMH B Yy KAECTPAHHH
B&JIYTH, PEAUMHO B €BpO. ThH KaTO BATYyTHMAT KypcC JieB/eBpo ¢ ¢ukcupad Ha 1.95583, BaiyTHHAT puck,
[IPOM3THYAL OT €BPOBMTE EKCHO3ULMHU Ha [{py>XecTBOTO € MUHUMAJIEH.

Kpeauren puck: J[pyxecTBoTo Thprysa camo ¢ nnarexocnocobnu koutparentn — ®oug CEC u Enepmku-
MT EAJT. Cannata no ThproRGKUTE RIEMAHWA €A NAEKT HA TEKYITL KOHTPOT U MRUCKRAHATN 33 NAPITPHKA Co
AHAITMZUPA B KPas HA RCeKM oTueTeH nepuon. KpequrHUST puck, MpoM3THYAIL OT OCTAHAIHTE (PUHAHCOBH
aKInBY Ha JIpy:KecTBOTO, K410 IAPUUHM CPEACTBA, MPEeJCTaBIABA KPEANTHATA EKCIIO3ULUA Ha JlpyKecTBOTO,
MPOU3THYALIA OT BbIMOAKHOCTTA KOHTPArEHT b1 Ad HE M3LbJIHM SUbILKEHUN A CH. MARCUMAIHATA KPEAWTHA
CREMORUIIA HA JIPY&COTROTO RRR RPRINA © MPU3HATUTE QUHAHCOBM K IMEM ¢ 131xHa14 Ga)aHCUBA CYyMd KbM
31 nexemepu 2023 r. u 2022 1.

JuxBugeH PHCK: HpeﬂﬂaBJ'II/IBOTO YHpaBJICHHE Ha JIMKBUAHUS PUCK HNpeanonara nogabp>kKaHe Ha JOCTaTbYHO
MapH4yHU CPEACTBA W HANTHYHEC Ha (bI/[HaHCIpraHe 4pe3 aJCKBATHH CYMH Ha KPEOWTHH JIMHHH, 3a KOUTO HMa
NnoeT aHTraXKHUMCHT. .HI/IKBI/I,B,HI/IHT PHUCK C€ ajpecHpa 4Ype3 HEenpeKkbCHaTa IMOAKperna OT €AHOJIHYHUA
CO6CTBCHHK, upe3 OTIIYCKaHE Ha 3a€MU, U 6aHKOBHU 3a€MH,

JIuxBen PHCK: I[py)KeCTBOTO € HM3JIOKCHO Ha JIMXBEH PHUCK BBLB BPb3Ka ChC CBOHUTC 3aCMH OT q)HHaHCOBPI
WHCTUTYLHH, KOUTO C€ OJIMXBABAT C NPOMEHNUBH JIMXBEHU MPOLCHTHU. ]__Ipy)KBCTBOTO € CKJIIOYMJIO pas3JiIM4HU



AHEPT' MOHTAH EOO/,
OOKIAA 3A AEUHOCTTA
3a rojMHara, Npukmoysaia Ha 31 nekemBpu 2023 r.

CNOpasyMeHUsA 3a XCDKUpaHe, ¢ el NpeanasBaHe OT U3JIJaraHETO CH Ha PHCK OT [IPOMEHH B OCHOBHHTE

JIMXBEHH MIPOLIEHTH BBB BPb3Ka CbC CBOMUTE 3aCMH.

anaBneHne Ha KAIUTAJIOBHS PHUCK: OcHoBHAaTa 11€J1 Ha YIIPaBJIEHUETO Ha KanuTajia Ha I[py)KCCTBOTO € Ja
ce ocurypu cTabunen KpEeAUTEH pCﬁTHHF K KalnuTaJJOBH TOKasaTejil, C Orjela IpoAb/KaBauloTo

d)yHKLLI/IOHI/IpaHe Ha 6usHeca u MAaKCHMHU3UPAHE Ha CTOMHOCTTA MY 3a coOCTBEHHKA.

B Ta6n14uaTa Nno-no0J1y €a NMpeacTaBeHH ChOTHOWCHUATA HA 3aJIBXXKHANOCT Ha 6aza CTPYKTypaTa Ha

Kanuraisa kbMm 31 nexkemBpu:

2023 2. 2022 2.
OGO ABJIrOB KamUTal 4283 5645
HamaJieH c: mapyyHUTe CPeACTBA U MAPHUHH €KBUBAJIEHTH (645) (1210)
HereHn aAbJroB KanmuTan 3637 4 435
O61o cobCcTBEH KanUTall 1589 1402
O6mo xanuTan 5226 5 837
ChoTHOIIEHHE HA 3A0BAKHAJIOCT 69,60% 75,98%

Pezynimamu om O0elinocmma HA OPYyHCECHIBOMO npe3 200UHama:

N: Hoka3zaTenu: 2023 r. 2022 r. 2023 r./2022 1.
roaHHa FOOHHA CTOHHOCT NPOUECHT
1 DUHAHCOB pe3ynTar 228 1373 (1 145) -83.43%
2 Heren pasmep Ha NpUXOJIMTE 1210 2 749 (1539 -55.98%
3 Cobcren xanwran 1589 1402 187 13.33%
4 T1acuBH (IBACOCPOYHH K KPATKOCPOYHH) 4283 5 645 (1362) -24.14%
5 O6u1a cyMa Ha akTUBHTE 5872 7047 (1175) -16.67%
6 ITpuxonu 1358 2761 (1403) -50.81%
7 Pasxonu 1130 1388 (258) -18.62%
8 Kparkorpaiiuy akTusu 755 1373 (618) -45.01%
9 Pasxoau 3a 6bae1y nepuoau 15 16 (D -3.18%
10 Hanuunu kpatkoTpaiinu aktusu (8-9) 739 1357 (618) -45.51%
11 Kp4TKOCPOYHH 3a0bIKEHHUS 1828 1 786 42 2.35%
12 Kt rocpos g ssemunns 43 86 (43) -50.00%
13 Kpatkocpounu dunancosy akiusu 4 (4) -100.00%
14 [lapuuny cpencrsa 645 1210 (565) -46.69%
o [InatiMa cymMa npe3 Tepuona 3a TOTACARAHE HA
. JUBArOCPOYHH 3a[bIDKEHUS 0
16 Texymu 3anpmkenns (11+15) 1828 1786 42 2.35%
PenTabuiHocT:
17 Koed). Ha peHTaOMAHOCT Ha MPUXOIUTE OT NpoAAKOH
(1/2) 0.19 0.50 (0.31) -62.00%
18 Koed. Ha pentabuiiHocT Ha co6cTBeHus kanuTant (1/3) 0.14 0.98 (0.84) -85.71%
19 Koed. Ha penrabuinoct Ha nacuswure (1/4) 0.05 0.24 (0.19) -79.17%
20 Kol Ha kanwranvsd iy Ha aKrusure (1/5) 0.04 0.19 (0.15) -78.95%
Edriewcrsnnoet:
21 Koedh. Ha eexrusroct Ha pasxomure (6/7) 1.20 1.99 (0.79) -39.70%
22 I{oci. Ha cdienimpauL) Ha tpravate (7/6) 0.83 0.50 0.33 66.00%
JIHKBHANOCT:
23 Koed). Ha oBma AukBKHAHOCT (10/11) 0.40 0.76 (0.36) -47.37%
24 Koed. na 6bp3a nuxkeuanoct (12+13+14)/11 0.38 0.73 (0.35) -47.95%
25 Koed. na nesabasna nuksuaHoct (13+14)/16 0.35 0.68 (0.33) -48.53%
26 Koe. ua abcomorHa mukspauoct  (14/16) 0.35 0.68 (0.33) -48.53%
Dunancosa aBTOHOMHOCT:
27 Koed. Ha prHAHCOBA aBTOHOMHOCT (3/4) 0.37 0.25 0.12 48.00%
28 Koed. Ha 3a0/IbXKHANOCT (4/3) 2.70 4.03 (1.33) -33.00%
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JOKNAQL 3A OJEMHOCTTA
3a rojuHara, npukaoyBana Ha 31 gekemspu 2023 1.

BaxxHH ¢bONTHS HACTEIHIH cJie]l AaTaTa HA CHCTABAHE HA rOANIIHUSA (l)HHaHCOB oTYeT:

Crien natata Ha ChCTaBsIHE HA FOJIMINHHSA (PUHAHCOB OTUET HE Ca HACTBIIWIM CHOMTHS, KOUTO Ja BIHMSAT BhPXY
JaHHUTE B OTYETA UK 1a pedieKTHpaT BbPXY AeHHOCTTa My B 0603pHMO Obelle.

Hanuyne na KiaoHogse: J[pyeCTBOTO HAMA KJIOHOBE B CTpaHaTa U uyxOHHa

HelcTBHS CBHP3AHH ¢ HAYYHOH3CIIEOBATE/ICKA U pa3Boiina aefinoct: [Ipes oTueTHaTa roguHa
APYXECTBOTO HE € U3BBPLIBAJIO NEHUCTBHS, CBbP3aHH C HAYYHOU3CIIEAOBATENICKA 1 Pa3BOMHA JEHHOCT.

BepositHo 6baemo pazsurne na JIpyxecTrBoTo

P1KOBOACTBOTO CH € NOCTABMUJIO ClIEJHUTE OCHOBHHU LEJH, KOMTO Ja GbAat nocTuraaty mpes 2024 r.:
- OnTumusrpane Ha pa3xOHTe 3a NOAAPHXKA Ha 1apKa,
- HM3mbiiHeHWe Ha 3a105KeHHst GIOMKET;
- Tloanspixane B TeXHUYECKA U3MPABHOCT HA CHOPHKEHUSTA,
- KonTpon Ha u3mb/IHEHHETO Ha JOTOBOPEHHTE YCITYTH.

CrrnacHo pasnopendute Ha un.100, an.1 1 2 ot 3TIIILIK, npyxecTBoTo nonana B 06xBata Ha pasnopeadara
Ha §11 or JIP na 3ITUK u e nnbxHO 32 pasKpHBa IMyGIMYHO FOJMIIHKMA (GUHAHCOB OTUET.

PBKOBOACTBOTO Ha NpYMHECTBOTO € NPELEHUNO, Ye He € HEOOXOAMMO M3TOTBSAHE M NpeacTaBsiHe Ha KOH
Jexnapanys 3a KOpHopaTuBHO yrpaeieHue mo 4i. 100n, an. 7 cbe cwappxanue no wi. 1004 an. 8 or
3akoHa 3a my6MYHO npesiarase Ha ueHHu kuka (3IIILK), oTunTaiiku ue:

— Amnepr Monrtan EOO/JI He € 60pcoBO ThPryBaHO ApPY»KecTBO. KamuTansT Ha Jpy»ECTBOTO €
pasnpezesicH B AAIOBE, KOUTO HE CE ThPryBaT Ha peryJiipaH rasap;

— Kowmucuara no ¢uHancoB Ham3op, KaTO OTrOBOPEH M KOMIIETEHTEH AbPKABEH OpraH Io
npunoxenuero Ha 3IIIUK e uspano teikysarenno nucmo Ne93-00-1486 or 03.02.2017 r. B
TOYKA 3 OT HETO € 3aCThIIeHa NPAaBHA MHTEPIPETALMs, Ue TPeaNpUATHUATA, NONajaly B 06XBaTa
Ha §la or JP na 3IIMUK se cnenpa na npepcrasst 8 KOH nexnapanus 3a KOpNopaTHBHO
ynpaeneHue no wi. 100n, an 7 or 3IILK cbe chabpxanne no wi. 100H, an. 8 or 3IIIK,
3aI0TO 3a TAX He ¢ npunoxuM KomekchT 3a 106pO KOPNOPaTHBHO YIIPABIECHHE, YPEXKAALL
CrnelM(UYHH MPAaBOOTHOLICHUS B 6OPCOBO ThpryBaHH APy KeCTBa

Uudopmaums cvraacko wi.100w, an.7, 1.2 or 3T K 1w npunoskenue No2 ot Hapen6a Ne2 11a KOH B ciua ot

09.11.2022 r.

1. Hudopmauns B cTORHOCTHO N KOJHYECTBEHO U3PAKEHUE OTHOCHO OCHOBHUTE KATErOpHM NPOAYKTH

2023 ropuna 2022 roauHAa

IIpuxon Konuuectso | CroitHoct | JIstn B% ot | Kosaudectso | CrodinocT | Jsn % ot

MWh B XWILJIB. | NPUXOOUTE MWh B XWILJIB. | IPUXOJHUTE

[TpousBeaeHa eNeKTPOCHEPIHUs 4327 1210 100% 4 606 2749 100%

2.1. MndopMans OTHOCHO MPUXOUTE, PA3NpPENeneHH N0 KIMEHTH
Knneur Bph3ka ¢ 2023 roanna 2022 roguna

APYMCCTROTO CTOMHOC | o 8% o1 | Crofinocr | I 8% o1
B XWILJIB. HPUXONUTE | B XWIJIB. | IMPUXORUTE
OCEC Hsama 535 44 % 609 22 %
Enepmxu MT EAJT CBbp3aHo Jiuie 675 56 % 2 140 78 %
O6mo: 1210 100 % 2 749 100 %
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2.2. Mndopmanys 0THOCHO pa3xojnTe, pasripe/ieSieH! N0 A0CTaBYHLM:

JocTtaBuuk Bpb3ka c ApyxkecTBOTO 2023 roauHa 2022 roguHa

Croitnoct | Hsan 8% ot | Crotinoct | Jsut 8% or

B XWIJIB. | pa3sXOAWTe | B XWILJB. | pa3sXxOOuTe

Enepmxu MT EAJT Cebp3aHo nHLEe 35 16,99% 56 26,54%

ACOTIAHEMA Hsma 21 10,19% 18 8,53%

Anepr Acer MeHUIKMBHT EA LT CBBpP3aHO JHiIe 76 36,89% 76 36,02%
AJB. II—BO“ »1leHkoB, MapkoB u 18 8.74%

NapTHLOPY Hsama - -

InAccess Networks SA Hsama 5 2,43% 5 12,34%

Enektpopasnpenenenue Cepep Hswma 22 10,68% 25 11,85%

SMA Hsama 14 6,80% 20 9,48%

Hpyru Hsama 15 7,28% 11 521%

O6uio: 206 100 % 211 100 %

3. Hudopmanus 3a CIIFOUEHH CHLUSCTBEHH CIEIKH — HSIMa
4. Wudopmauus 3a cienku cbe CBBP3aHH JMLA
Cebp3ano uue Buj caenka Cyma B xu1.J1eBa

31.12.2023 | 31.12.2022
1. Anepr Conap EOOJ JIuxBHu 1o 3aemM 9 12
2. Anepr Acer MeHumxMbHT EA T Y OpaBIeHCKH YCIYTH M NOJJIPBKKA MapK 76 76
3. EHEPDKU MT EAZl En. eHeprus n 6anaHcupaue 35 56
4. EHEPJDKU MT EAJL TIponax6a Ha est. eHeprus 675 2 140
5. HVudopmauns 3a chOUTHA U MOKa3aTeNM ¢ HEOOUYaeH XapakTep, UMAlli CHIIECTBEHO BIIMSHHUE BHPXY

NEeHWHOCTTa My — TPUXOAWTE OT mpojax0Oa Ha en. eHeprus mpe3 2023 r. nocrurat 44.02% cnpsaMo

NpeAXOo/HaTa rOJMHA, NPH JOCTMIHATO NMPOU3BOACTBO HA €. eHeprus oT 94 % crpsaMo mpeaxoaHaTa

roauHa. Hamanennte npuxonu npes 2023 r. ce Ab/DKAT Ha CMajl B Na3apHATA LEHA Ha €J1. eHEprusTa.

6. Hudopmauus 3a cienky BOASHH U3BbH OaaHCOBO — HAMA
7. Hndopmauys 3a ASNOBH yHaCTHS M MHBECTHLMHU — HAMA
8. HMudopmanus 3a CKIIOUEHHUTE 3a8MH KaTO 3aEMOIIONTyYaTe:

— JpyxecTBoTO € nony4nno 6ankos 3aeM ¢ jgorosop ot 14.10.2011 roxg. Cwe Cocuere Kenepan
Lrcnpccbank B pazmep Ha 5 789 181 espo, 1pn smasa 4 % +3M euribur 06U M CPUR B8 NOTHCABUHL
30.06.2028. r. Ha 01.07.2017 r. & nouimcas AHexe 3a HamaisiBaHe Ha JiMxsara Ha 3.1% u cpoka e
npomeHeH Ha 30.06.2027 r. Mma cktrodeH JloroBop 3a IMXBEH cyan ¢ napameTpu Ha tuxsa 2.7985%
BLpxy 80% oT KpeauTa.

—  Jpy»ecTBOTO MMa CKIIIOUEH BBTPELITHOIPYTIOB ZOroBop 3a 3aeM ¢ AHepr Conap EOO/] ot 20.12.2017
r. 3a cymara ot 350 000 nesa. Kum 31.12.2023 r. 3aeMbT € U3LSJI0 TIOTaceH.

9. Hnudopmauus 3a CKIIIOYEHUTE 3a€MH KaTO 3a€MOJATEI:
HAMa

10. Mudopmaliys 3a U3MON3BAHETO HA CPEACTBATA OT H3BbPLIEHATA HOBA EMHUCHS LIEHHH KHIDKA — HAMa

11. AHanus Ha CHOTHOLIEHMETO MEXKAY MOCTUrHATHTE (UHAHCOBH PE3YJTATH, OTPa3eHU BB (PUHAHCOBUS
OTHCT 33 QHHAHCOBATA FOJHHA, H MO-PaIlo MyOIMKYBAIIH NPOrTIo3H 3 TE3H PE3YJITATH.
- HAMa pa3iMKa ¢ TIOJAAEHU TR BEUE UTHE T

12. AHanuz ¥ OUEHKA Ha MOJMTMKATA OTHOCHO YIIPaBJICHHMETO Ha (MHAHCOBUTE PECYPCH C MOCOMBAIe 11d

BB3MOMKHOCTHTE 3a 00C/Iy’)KBaHE Ha 3aJbJDKCHUSTA, €BEHTYAIHUTE 3aIIaXH U MEPKH, KOMTO EMUTEHTET,

CBOTBETHO IMUETO N0 § 111 OT gombiaHUTeNnHUTE paznopendu Ha 3IIIIIK e npennpuen Wiy NpeacTou aa

TIperpHEME C OIJIes OTCTPAHABAHETO HM.

Jpy»*ecTBOTO peAOBHO 00CITy>KBa CBOUTE 3aABJDKCHHUS KbM JOCTABUHMLIA U 10 3aEMH.

13. OueHka Ha Bb3MOXHOCTHTE 33 PeaTu3alii HA HHBECTHLIMOHHITE HAMEPEHHS C [IOCOUBAHE Ha pa3Mepa Ha

pasroylaraéM1Te Cpe/iCTBa U OTpa3sAaBaHe Ha Bb3MOXKHMTE IPOMEHH B CTPYKTYypaTa Ha ()HHaHCHpaHe Ha
Ta3H AeHHOCT.
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Ot 15.12.2022 r. /Ipy»ecTBOTO MMa MOANKMCAH NpeABapuTeseH norosop ¢ Enekrpopsnpenenenue Cesep
Al ¢ npeamer ,Pasmmpenve Ha cbllecTByBama (OTOBOJATAWYHA e€JIEKTPUYECKA LEeHTpana“ ¢
npenocTaBeHa MoOWHOCT 06wo 3asBeHa 3 400 kW: cemecrByBama 3 000 kW u JOmBAHHUTENHO
npenocrabeHa 400 kW. Cpok 3a mnpuckeauHsBane — 2 roguHu. Ilpubnusurensa CTOHHOCT Ha
uHBecTHUMATA — okoso 500 000 nepa.

Jpy»eCTBOTO MMa BE3MOMKHOCT 3a pealu3aliys Ha HHBECTHLIMATA ChC COOCTBEHH CPEACTBA.

14. Uudpopmanys 3a HACTBIHIN IPOMEHH NPE3 OTYETHHS NEPHO B OCHOBHHMTE NPHHIIMIIM 3a YIIPaBJIeHHe Ha
eMHTEeHTa, CbOTBETHO JIMUETO 1O § 11 oT nonbaHuTenHuTe pasnopeadu Ha 3ITTIK u Ha Heroeara rpyna
TIPEANPHUATHSA TIO CMMCHIIa Ha 3aKOHA 34 CYETOBOACTBOTO.

HsMa HacTBImMIM npoMeHu

15. Mudopmalus 3a OCHOBHHTE XapaKTEPUCTHKHU Ha MPUIIANaHHUTE OT EMMTEHTA, CHOTBETHO JMLETO TIO § 1n
OT ponbiaHuTeNHUTE pasnopendu na MK B npoueca Ha W3roTBaHe HA (hMHaHCOBUTE OTYETU CHCTEMA
3a BHTPELIEH KOHTPOJ U CHCTEMA 3a YNPaBJICHHE Ha PUCKOBE.

BbTpeliHus KOHTPON Ce OCBLIECTBABA OT YINpPaBUTENUTE W OT CYETOBOACTBOTO Ha AHepr Acer
MenumxmbHT EAJT.

16. Undopmanms 3a MpOMEHUTE B YIPABUTENHHTE U HAA30PHUTE OPTaHU NPe3 OTYETHHSA EPHOI.

Jpy>KeCTBOTO € 3aKyNeHO 3a€HO ¢ rpynia npeanpuaTus Ha 22.11.2016 r. ¢ kpaeH cobcTBenuk Auepr Al
Cuwrano ot 17.01.2017 r. ce ynpansga 3aeaHo oT AHenus bpmiu u Ilers Ilerposa.

17. Undopmanus 3a pasmepa Ha Bb3HArPOKIAEHUATA, HATPAJAUTE U/MIHM TON3MTE HA BCEKH OT WISHOBETE Ha
YIPaBUTEJIHUTE W Ha KOMTPOJIHKTE OpraHH 3a OT4eTHaTa (PMHAHCOBA TOMHA, U3NIATEHM OT EMHTEHTA,
CBOTBETHO JIMLETO N0 § 11 oT gombaHuTenHUTe paznopentu Ha 3K 1 Herosu AbLIEpPHU ApY/KECTBa,
HE3aBUCHMO OT TOBA, Jank ca OH/IM BIUTIOUEHH B Pa3XOJUTE HA eMUTEHTa, ChOTBETHO JIMLIETO N0 § 111 oT
aAonmeanutenaure pasnopendtu Ha 3K wnu mpousTudaT oT pasnpenefiedve Ha nevan6ara,
BKJIFOYHUTEIHO!

a) NOMy4EHHU CYMH M HENAPHYHH Bh3HATPAKIEHHUS,

0) yCIOBHM MITM Pa3CPOYEHH BbL3HATPAKICHUS, Bb3HUKHAIIM NPe3 FOJMHATA, JOPH H aKO Bb3HArPAKIEHUETO
Ce IBJIKH KbM [10-KbCEH MOMEHT;

B) CYM4, IJDKHMA OT CMHTCHTA, CbOTBCTHO JIMLETO M0 § 14 oT gonsanurennute pasnopenou na 3K wim
HETOBH IBIIEPHH IPY>KECTBA 3a M3IUIALAHE HA TIEHCHH, 00e31UeTelHs IPH NEIICHOIIHPAIIE HITH APYIH TOA06HH
00e31LeTeHHs.

Hsama HayMclieHM ¥ U3IUIATeHH Bh3HArpaXIeHHus Ha yrnpasurtenure 3a 2023 r.

18.3a myGnnyHuTe ApYXECTBAa - MHGOPMALWMsS 3a MPUTEKABAHM OT YIECHOBETE HA YNPABUTEJHHUTE U HA
KOHTPOJTHUTE OPTaHH, NPOKYPUCTUTE U BUCLIMA PBKOBOJAEH CHCTAR aKI[MH HA €MUTEHTA, BKJIFOYMTEIHO
aKUUUTe, IPUTEKABAHH OT BCEKH OT TAX MOOTAENHO Y KaTO MPOLEHT OT aKIMUTE OT BCEKH KJIAC, KAKTO U
HpPeJOCTABEHH WM OT EMHUTEHTA ONUMH BbPXY HErOBH LIEHHH KHIDKA - BHI M pa3Mep Ha LIEHHHTE KHIDKA,
BLPXY KOHTO CQ Y'IpEAeII OMUHHTe, Uella J10 YIPWKILIDAIIO 11a ONLIHITO, MOIYIIIA 10110, AKO HMA TAKADA,
M CPOK Ha ONLHHTE.
He npurexapar LeHHH KHHXKa

19.Miidopmanns 3a HIDCCTIIHTC 1A JPYIKCCTBOTO JOTOBOPCHOCTH (BITFOUMTEIHO M Clel MPUKTIOUBAHE Ha
¢vHaHCOBAaTA TOAMHA), B PE3yNATaT Ha KOMTO B Obaell MepHon MOTaT Ja HACTBOAT NPOMEHH B
TNpUTENaBaHHsl OTHOCUTEIICH [N aKLIMK WM OOJIMralii OT HACTOSLIM aKLHOHEPH WITH OOJIHraliMOHEPH.
Hsma goroBopeHocTH

20. Hndopmauus 3a BuCAM CHAEOHH, AAMMHUCTPATMBHHA WM apOWUTPaXKHH TNPOM3BOJACTBA, Kacaelld
3alb/DKCHHS WIIM B3EMaHHsl HA €MUTEHTA, CHOTBETHO JIMLIETO MO § 11 OT AOMBIHUTENHUTE pasnopeadu
Ha 3IIILIK B pasmep naii-manko 10 Ha cTO OT COOCTBEHMS My KamuTal, ako o0OIiaTa CTOHHOCT Ha



AHEPI MOHTAH E00/J
OOKIIAQ 3A OEUHOCTTA
3a roguHara, npukaoyBauma Ha 31 gekemepu 2023 r.

3abJDKCHUATA MJIH B3€MAHUATA HAa €MMUTEHTa, CbOTBETHO JIMLETO HO § 14 OT AOMBJIHMUTENHUTE
pasnopen6u nHa 31K no Bcuuky 06pasyBaHH MPOM3BOACTBA HAAXBBPJA 10 Ha CTO OT COGCTBEHUS My
Karmurall, ce NMpeAcTass HHGOPMaLUs 3a BCIKO NMPOU3BOACTBO MOOTIAEIHO.

Cpely Ipy>KeCTBOTO HIMa 3aBEIeHH aelia

21. 3a mybnuuHMTe ApY>KECTBA - NAHHH 32 AMPEKTOPA 32 BPb3KK C HHBECTUTOPA, BKJIIOUMTENHO Tene(oH U
aapec 3a kopecnonaeHuus. Auepr Montan EOO/] He e myGnnuHO Apy»KecTBo.

22. Hedunancosa aexnmapanus no un. 41 or 3akoHa 3a CUETOBOACTBOTO - 32 (DMHAHCOBM OTYETH Ha
WHIMBUIYaJTHA OCHOBA, ChOTBETHO O WI. 51 OT 3aKkoHa 3a CUETOBOACTBOTO - 3a GMHAHCOBU OTYETH Ha
KOHCOJIMAUPaHa OCHOBA, KOTraTo € NPUJIOXKUMO — He Ce W3HCKBA.

23. JIpyra uHbopMauus no npeleHka Ha APyaHKeCTBOTO.

Bwoe BPB3Ka C H3rOTBECHUSA CbI/IHaHCOB OTHCT OPraHUTE 3a yNpaBlIeHUEe ACKIIapUPaT Ye:

He e umano HCPCAHOCTH, B KOHTO Ja ca Yy4acTBAJIM DPBKOBOIMUTCIM M CIIYXKMTEIIH, WIpaclid
3HaYHUTENHA poJsd B CUCTEMATA HA BBLTPCHIHHSA KOHTPOJI MIIH HEPECAHOCTHU, KOUTO MOrarT na 6'b)_'laT
CBINECTBCHU IO OTHOLICHHE HA CYETOBOAHUA OTUET

Bceuuku (baKTypI/I H JApYrn NOKYMEHTH, CBBP3aHU C OCBUICCTBABAHUTE CACIKH Ca HAAJIEXHO
OCHETOBOACHHU U Ca HAMEPUIIM OTPAXKEHUE B CUETOBOAHUA OTHET

HpyxecTBOTO ce € choOpa3sBajlo ¢ BCHMUKHM ACIEKTH HA JOTOBOPHTE, KOMTO € CKIOYWIO M
HE3a4MTaHETO W HecboOpa3sBaHETO C MpaBHaTa ypeaba GU ce OTPa3sHiIO CHIIECTBEHO BBPXY
CYETOBOAHHMS OTUET

OTpa3e1-m Ca BCHYKH NOTCHLMAJITHH 3ary614 OT 3aBJDKCHHU CBBP3aHH C l"lpOI[aJK6I/I U MOKYHNKH

JpyKeCcTBOTO NMpHUTEXaBa 3aJ0BOJIMTENHH MPaBa BbPXY BCHYKHM CBOW aKTMBH M HE Ca HANTHLIE UCKOBE
HIIA TEXKECTH BBPXY MMYIIECTBOTO, @ aKO CHUIECTBYBAaT TaKMBA, CHLIMUTE Ca OTPa3eHM B JOKIaja 3a
JEHHOCTTA U OMOBECTEHU.

Beuuku peallHii M NOTCHLHANHH 3aObJIXKEHWUs1 Ca OIIOBECTEHW B MPHIIOXKEHHETO KbM TIOJMIIHUSA
CYCTOBOACH OTYET U rapaHUMHTE JaJ€HH Ha TPETH JIMLA.

C’BGHTHS, CJIeA jaTaTa Ha NPHKIIIOYBAHE HA CUETOBOJAHMUS OTYET, KOUTO H3MCKBAT NPEU3UHCIsIBaHEe U
3aABbJDKUTENHO OMOBECTIBAHE, HEC Ca HACTHITHIIU.

Yupasuiean:




HOKJIIAL HA HE3BABUCHUMUS OJUTOP

A0
EJAHOJIMYHUSA COBCTBEHUK HA KAIIUTAJIA
HA ,AHEPT MOHTAH” EOOJ

I'P. CO®UA

Muenue

Hue wm3pepmmxMe oaur Ha (QUHAHCOBHS OTY4eT Ha »~AHepr Monrtan” EOO]]
(- Ipy*ecTBOTO®), CHABPKALL OTYETA 33 (PHHAHCOBOTO CHCTOSHIE KbM 31 nexemBpu 2023 r.
U OTY€Ta 3a meyanbara Wik 3arybata W OpyrHs BceoGXBATEH JOXOl, OTYETA 3a IIPOMEHHTE B
COOCTBCHHMA KamUTal M OTYeTa 32 NAPHYHMTE MOTONH 38 FOLMHATA, 3aBBpLIBAllA HA Ta3n
Aara, KaKTO M TMOACHUTENHHTC MPHIOXKEHHS KbM (HHAHCOBHA OTYET, CHABPIKALIM
ChILECTBEHA HH(POPMANHA 3a CYETOBO/IHATA [IOJUTHKA U APYTa OSCHATEHA uHpopManus.

Ilo nHame MHeHWe, TPUITOXEHHAT GUHAHCOB OTYET NPELCTABS JIOCTOBEPHO, BBHB BCHYKH
CBIIECTBCHHU aCIEKTH, GYHAHCOBOTO CHCTOSHUE Ha J[py>KeCTBOTO KbM 31 nexemspu 2023 r. u
HETOBHTE (MHAHCOBM De3yNTaTH OT IEHHOCTTA W MAPMYHWUTE My IOTOIM 3a TOJMHATA,
3aBbpIIBalla HA Ta3W J1aTa, B CHOTBETCTBHE ¢ MexIyHapOMHUTE CTAHNADPTH 3a (PUHAHCOBO
oryurane (MC®O), npuetu ot EBponeiickus cwios (EC).

baza 3a ulpasaeane Ha MHeHue

Hue m3pbpmxme Halms OfMT B CHOTBETCTBHE ¢ MeXIyHapOIHHTE OJMTOPCKU CTaHNAPTH
(MOC). Hammte OTTrOBOPHOCTH CBITIACHO TE3U CTAHAAPTH €A ONMHCAHY JOIBIHHUTEIHO B
pasfiena OT Halus N0KJIax ,,OTTOBOPHOCTH Ha OQMTOPA 3a OJUTa HAa GMHAHCOBHS oTYeT®. Hue
CME HE3aBUCHMHU OT JIpy»KeCTBOTO B CHOTBEICTBHE ¢ MEXIyHAPOIHHS €THYEH KOAEKC Ha
NPOQECHOHATHUTE  CYCTOBOAMTENH  (BKITIOUHTEIHO Mexnynapoguu  craHmaptH  3a
He3aBuCHMOCT) Ha ChbBeTa 3a MEXIYHApOAHH CTAaHIAPTH IO €THKA 33 CYETOBOJIHTENH
(Komexca na CMCEC), 3aeaH0 ¢ eTHYHHTE M3UCKBAHMS HA 3aKOHA 33 HE3ABHUCHM (bUHAHCOB
omut (BH®O), mpmioXuMH 110 OTHONIEHHE Ha HAWKMA OJUT Ha GHHAHCOBHUS OTYET B
Beirapus, kato Ave WATRIHAXME M HALIHTE JPYTH CTHYHH OTrOBOPIIOCTH B CLOTBCTCTBHC C
u3nuckpanuata Ha 3HOO wum Komekca ma CMCEC. Hwue CUYWTAME, Ye OIUTOPCKHUTE
UORUHLITCICTRA, TIOTYYORY T HAC, S8 4OCTdrbYHM M YMECTIL, 33 10 OCHTYPST 5050 30 IAIICTO
MIIEITHe.

Apyza unopmayusa, pasnuuna om dunancosus omuem u 0dumopckus doxaad 6bPXY He20

PEKOBOJCTBOTO HOCH OTrOBOPHOCT 3a ApyraTa HMH(bOpPMALHS. Hpyrata wndopmanus ce
CBCTOM OT JOKJIa[ 3a OEHHOCTTa, M3rOTBEH OT PHKOBOACTBOTO CHITIACHO I NiaBa ceaMa oT
3aKoHa 3a CYETOBOJCTBOTO, HO HE BKIIIOUBA (PHHAHCOBHS OTYET M HAIIMS OJIUTOPCKH JIOKJIa]
BBPXY HEro.

[ameTo MII6IHe OTIIOONO (HILICODHS OTYCT HE oGXBaLLA Apyldld MHpupMAlds M HUE He
M3passBaMe KakBaTo M Jia ¢ popMa Ha 3aK/IIOYEHHUE 3a CHTYPHOCT OTHOCHO Hesl, OCBEH aKoO He
€ U3PHYHO MOCOYCHO B IOK/IA/la HU U JI0 CTEIEHTa, 10 KOSTO € MOCOYEHO.

B®B BpB3Ka ¢ Hamms OQUT Ha GUHAHCOBHS OTYET, HAIIATA OTrOBOPHOCT C€ CHCTOH B TOBA Ja
IpOYeTeM JpyraTa MHQOpMalMs M IO TO3M HAYMH Ja IpPeleHHM [ald Tasu Jpyra
HH(OPMALHS € B CHIECTBEHO HECHOTBETCTBHE ¢ (PHHAHCOBHS OTYET HIIH C HAIUTE IIO3HaHH,
OpUAOOUTH IO BpeMe HA ONMTA, MM IO APYr HAYMH M3TNEXNA A CHABPYKA CHIIECTBEHO
HEMPaBHIIHO A0KNanBaHe. B ciyyaif ue Ha Gaszata Ha paGoTaTa, KOSTO CM€ M3BBPLIMIIH, HHE
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AOCTHTHEM JI0 3aKJIFOYCHHUE, Y€ € HaTHIE CHUIECTBEHO HENMPABUIIHO JOK/IANBAHE B Ta3H JPyra
HH(pOpMalKs, OT HAC Ce H3UCKBA [a TOKIaaBaMe To3H (BaKT.

Hsamame kakBo na okiagBaMe B TOBA OTHOLLEHUE.
Honvanumennu evnpocu, koumo nocmassa 3a 0oknadsare 3aKoHsH 3@ CHEMOBOOCHEOMO

B nonbiHenue Ha HalIHTE OTTOBOPHOCTH M JOKIaABaHe cbriiacHo MOC, o oTHOIEHHE Ha
JOKJIafa 3a NeHHOCTTa, HUE M3IBIHHXME H MPOLEAYPHTE, 10OABEHH KBM H3UCKBAHHTE 10
MOC, cbroacHo ,YKasaHHi OTHOCHO HOBH M pA3lIHPEHH ONHTOPCKA JAOKNAMH H
KOMyHHMKauMs OT CTpaHa Ha oauTopa” Ha npodeCHOHANHATA OpraHM3alMs Ha
PCrUCTpUpAaHWTE OINUTOPH B bearapusa, HWHCTMTYTa Ha JAHIUIOMEHpDAHWTE —EKCHIEpT-
cucroomurenn (MJAEC)“. Tesu mpolenyps KacadrT NpoBEpKM 3a HAIHYHETO, KAKTO M
IpOBEpKH Ha (opmarta M CHABPKAHHETO Ha TasW Apyra MHGOPMALMs ¢ LET A2 HH
TNONNOMOTHAT BB (POPMUpaHe HAa CTAHOBHINE OTHOCHO TOBA NATd JpyraTa MHOpMAIUs
BKJIIOYBA ONOBECTSBAHMSATA M JOKJIaJBAaHWUATA, NPEABHACHH B [J1aBa ceama oT 3akoHa 3a
CHETOBOJCTBOTO, IIPHIIOXKHM B Bhirapus.

CranopuIIe BEB BpB3Ka ¢ Wi. 37, all. 6 0T 3aK0Ha 3a CIETOBOJICTBOTO
Ha 6azara Ha H3BBPIICHUTE IPOLIEAYPH, HAIETO CTAHOBHIIIE €, Ye:

a) Mudopmanmsra, BKIIOYEHA B IOK/Ia/a 38 IEHHOCTTa 32 (DHHAHCOBATA [OJMHA, 33 KOATO €
M3rOTBEH (PMHAHCOBHUS OTYET, CHOTBETCTBA Ha GUHAHCOBHS OTHUET.

6) JoknambT 3a MeHHOCTTa € H3TOTBEH B ChOTBETCTBHE C M3MCKBAHUATA Ha I1aBa ceaMa OT
3aKoHa 3a CYETOBOAICTBOTO M Ha wi. 100(H), an. 7, T. 2 0T 3aKoHa 3a MyGIXIHOTO IpejiaraHe
Ha I[EHHU KHIDKA.

Kakto e omoBecteHo B I[oxna,ua 3a HCﬁHOCTTa, ACKIIapauys 3a KOPIOPaTHBHO YIIPABJIECHHUE HE
€ IpE€aCTaBcHa.

Omezosoprocmu Ha pvK08OOCMEomo 3a PuHancosuA omuem

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a H3TOTBSIHETO M JOCTOBEPHOTO MPEACTABAHE HA TO3M
(huHancoB oTueT B croTBeTCTBHE ¢ MCDO, mprern ot EC u 3a Takasa cucTema 3a BBTPELIEH
KOHTPOJI, KAKBATO PLKOBOACTBOTO OIPCICIIA KaTO HEOOXOJUMA 328 OCHUTYPSIBAHE U31'OTBIHETO
Ha (WHAHCOBM OTYETH, KOMTO HE CBHIBPKAT CHIIECTBEHH INEMPABIIHH OTIHTAHHS,
HE3aBUCHMO Jajiy IBJDKAIE CE Ha H3MaMa WM IPeIKa.

IIpy msrorBsHe Ha (QUHAHCOBHS OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLIEHSBAHE
cmocobrocTra Ha JIpy’&ecTBOTO Ja MPONBKM Ja (YHKIHOHMpA Karo IedCTBAlio
MPEMPHATIE, 1Oy UHKY,  KOFATO TOBA ¢  HPMIOKHMMO, BLUPUVH, CULPSUWIH ¢
[IPEONONIOAKEHNETN 33 NEUCTRAIN TPeMPUATHE M H3MOJ3BAMKHM CIETOBOMIIATA 6asa 110
OCHOBATa Ha MPEATOIOXEHHETO 3a JEHCTBAINO NPEJNpPHATHE, OCBEH aKO PBHKOBOICTBOTO HE
BB3HAMEDSABA Jla JIMKBUAMPA [Ipy>KECTBOTO WM Ja IPEyCTAHOBH NEHHOCTTAa My, HIH aKo
PBKOBOICTBOTO HA IPAKTHKA HAMA APYra alTepHATHBA, OCBEH /@ IIOCTHIIM [0 TO3H HAYMH.,

Omezosoprocmu na 00umopa 3a 00uma Ha GUHAHCOSUA OMYem

Hammure memn ca Aa IOJNIYYHM pasyMHa CTEOEH Ha CATYPHOCT OTHOCHO TOBa Jaik
q)HHaHCOBI/ISIT OTYET KaTo IUI0O HE CBhAbPXA CBIIECTBEHH HCTIPABHJTHKA OTYUTaHUS,
HE34BUCUMO JANTH OBJDKAIUM ¢ Ha u3MaMa HIH rpelika, ¥ Ja U3JadeM OJUTOPCKU HOKIAan,
KOWTO Ja BKJIIOYBA HAIIETO OAUTOPCKO MHCHHEC. Pa3yMHaTa CTEIICH Ha CUTYPHOCT ¢ BHCOKA
CTCIIEH Ha CHUTYPHOCT, HO HE € rapannys, 4€ OOUT, H3BBPIIEH B CHLOTBETCTBHE C MOC,
BHHAaru II€ pa3KpuBa CBIICCTBEHO HCIIPABHUJIHO OTYHMTAHE, KOrato TakoBa CBIIECTBYBA.
HCHpaBI/IJIHI/I OTUYHUTaHHUA MOraT Jia Bb3HUKHAT B PC3yJITaT Ha ©3MaMa HJIHN I'pEIIKa U Ce CUUTAT
3a CBIICCTBCHH, aKO 6u morio pasyMHO Ja C€ O4YakBa, 4e T€, CaMOCTOSTEIHO HIM KaTo
CBBKYITHOCT, 6uxa Moriau Ada OKaXXaT BJIUSHHUC BBPXY HKOHOMUYECCKHUTE peuICHud Ha
HOTpe6HTeHI/ITe, B3CMaHH Bb3 OCHOBA Ha TO3H (bI/lHaHCOB OTYCT.



Kato yact ot O4uTa B CBOTBETCTBHE C MOC, HHUC H3IIOJI3BaAM€ HpO(l)eCI/IOHaJIHa IIpEICHKa u
3arnasBame HpO(I)CCI/IOHaJ'IeH CKCNTHIU3BM 110 BPEME HA ILEJIUS OJMT. Hue CBILIO TaKa:

— HJCHTHQHLUPAME H OIEHABAME PHCKOBETE OT CHUIECTBEHH HENPABHIHA OTYATAHHS BBB
(QHUHAHCOBMA OTYET, HE3aBMCHMO JalH [ABDKAIM CE HA H3Mama TN rpelika,
paspaboTBaMe W H3NBIHABAME OJNUTOPCKM MPOILETYPH B OTFOBOD HA TE3H PUCKOBE H
Toyy4aBamMe ONMTOPCKH MOKa3arelCTBA, KOMTO Jia Ca HOCTAThYHM M YMECTHH, 3a Ja
OCHIYpAT 0a3a 3a HAIIETO MHEHHE. PUCKBT 1a He Gb/e PA3KPUTO CHINECTBEHO HENPABHIIHO
OTYHTAHE, KOCTO € Pe3yNTaT OT U3Mama, € II0-BHCOK, OTKOJIKOTO PHCKA OT ChINECTBEHO
HENPABUIIHO OTYMTAHE, KOETO € pe3yjiTaT OT IpeliKa, ThH K4aTO M3MaMara MOXe 14
BKIIFOYBA TAHHO CIIOpasyMsBaue, Ganmupuiupane, mpeaHaMepeRy IPOIYCKH, H3sABIEHHUS
32 BBBEXKAAHE Ha OJUTOpPA B 3a0Iy:KIeHHE, KAKTO U IMpeHeOpersane WK 3a00HKAIIHE Ha
BBLTPEIIHUS KOHTPOJIL.

— IONy4aBaMe pasOupaHe 3a BHTPENIHHSA KOHTPOJI, UMalll OTHOIIEHHE KBM OIHTa, 33 14
PaspaboTHM ONHTOPCKH TPONENYPH, KOHTO Ja ca MOAXOISIIM IIPH KOHKDETHUTE
00CTOATENCTBA, HO HE C el H3passBaHe HA MHEHHE OTHOCHO e(EeKTHBHOCTTA HA
BBTPEIIHUS KOHTPOJI Ha JIpyxecTBOTO.

—— OLCHSBAME yMECTHOCTTA Ha M3MOJN3BAHMTE CYETOBOAHM MOJNMTHKA M DPasyMHOCTTA Ha
CYETOBOJHHTE NPHOIN3HTENHA OUEHKH M CBBHP3AHHTE C TAX ONMOBECTSIBAHMS, HAIPABECHH
OT PBKOBOJCTBOTO.

— JOCTHrame [0 3aKIIOYeHHE OTHOCHO YMECTHOCTTA HA H3MOJ3BaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha CUETOBOAHATa 6asa Ha OCHOBATa HA IIPEAIONOKEHHUETO 3a ASHCTBAIIO
IPEANPHUATHE U, HA 6a3aTa Ha MOyYEHUTE OUTOPCKH JOKA3aTeNCTBA, OTHOCHO TOBA AN
€ HaIMUE CHIIECTBEHA HECUTYPHOCT, OTHACAIIA CE IO CHOMTHA MJIM YCIOBMS, KOUTO OHxa
MOIJIM 12 TIOPOJAT 3HAYHTENHN CBMHEHHS OTHOCHO CIIOCOGHOCTTA Ha JIpy»KecTBOTO aa
MPOXBIDKA Ja (QYHKIHMOHMpA KaTo NEHCTBALIO MpEANpHATHE. AKO HHE AOCTHIHEM 0
3aKIIIOYCHHUE, Y€ € HAMLE CBIIECTBEHA HECHUTYPHOCT, OT HAC CE U3MCKBA Ja IIPHBIICYEM
BHUMaHHE B ONHTOPCKHUS CH JOKNA[ KbM CBBP3aHHTE C Ta3W HECHTYPHOCT ONMOBECTABAHUS
BBB (MHAHCOBHA OTYET MM B CIy4ail Ye Te3M OIOBECTABAHHS C4 HEaieKBATHHU, 14
MomuuIMpaMe MHeHuero cd. HallluTe 3aKimO9eHHs ce OCHOBaBaT Ha OJTUTOPCKUTE
AOKa3aTCICTBA, MOTYYCHH IO JATaTa Ha OAMTOPCKUS HU JOKJIAA. Bhaemy cbOuTHS MM
yemosus obage Morar Ja CTaHaT DNpHYMHA JIpy>KeCTBOTO Ja NpEyCTAHOBH
(hYHKIHOHHPAHETO CH KaTo JEHCTBALIO MPeIpHUSITHE.

— OLCHSABaM€ IAIOCTHOTO NPEACTaBIHE, CTPYKTYpa M ChIOBPXKaHHE HA (UHAHCOBUS OTYUET,
BRIOMHTENHO  OLOLSUIMBUIIL,  H AT QUHAHCORMAST  OTYel  LpeacTdss
OCHOBOTIOJIATAIIHTC 30 IICTO CACHKH ¥ CBOHTHA MO HAYMH, KUHLU LOCIMIA LUCTOBEPHO
HpeICTaBsIHeE.

Hue KOMYHHUKHpaMe ¢ pbKOBOJCTBOTO, HapeA ¢ OCTaHAIUTC BBIIPOCH, TUTaHUPpAHHA obxBat u
BPpEME Ha HU3INBJIHCHUEC HA OOUMTA M CBUICCTBEHUTE KOHCTaTauyy OT OIUTa, BKIIOYHUTEIHO
CbLICCTBEHH HECNOCTATHIIH BbLB BBTPCIIHUA KOHTPOJI, KOUTO I/IHCHTI/I(I)I/II_II/IpaMC II0 BpEME Ha
HU3BBPIIBAHUA OT HAC OJUT.

27.03.2024 r.
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