


I'o~umea AoIcJIaA 3a ~eiinocma 

C ~ ~ T O B O A ~ H  6ananc 

O T ~ ~ T  3a lIpEiXOAEiTe E i  Pa3XOAEiTe 

O T ~ ~ T  3a napurnme noToqu 

O T ~ ~ T  3a C O ~ C T B ~ H H H  IcanuTan 

~ ~ u J I o x ~ H u ~  ICBM ~ U H ~ H C O B U R  OTreT 



P'~KOBO~CTBOTO IIpeACTilBX CBOR I'OAIIIIIeH AOKJIaA H TOAHLWEISI (PHH~HCOB OT%T K'bM 

3 1 a e K e M B p I I 2 0 2 2  r., H3TOTBeH B C'bOTBeTCTBHe C H3kICKBaHHXTa H a  YJI. 39 OT 3 a ~ o ~ a  3a 
CW2TOBOACTBOTO. 

~ X ~ C T B O T O  ,,@OPY%Pr E N ,  I'p. CO(PEISI e BIIHCaHO B PerHCTpHTe H a  

TaPrOBCKElTe ppYXeCTBa B T'~P~OBCKEIR P e r H C T a P  K'bM A r e H q ~ u r T a  lI0 BlIHCBaHWITa C 

EHK 206560303 Cenanurqe~o H a  &~X~CTBOTO e rp. C O ( P ~  1407, ~ Y J I .  Y e p ~ ~ l  Bp'bx 

N 9 5 3  : 

O C H O B H ~ T ~  ~ e f i H 0 C T  H a  ,,@OpJ'%pfl" Em (&YX~CTBOTO) C e  C'bCTOII B'bB (PHH~HCOB 

JIH3HHT; TaPaHqHOHHH CAeJIKEI; I I ~ H A o ~ I I B ~ H ~  H a  B3eMaHEIII lI0 KPeAHTH II APFa (POPM~ 
H a  ( P H H ~ H c H P ~ H ~  ((PS~XTOPEIH~, (PoP(P~THH~ H APFH); I I P H A O ~ H B ~ H ~  H a  F a C T H R  B 

KpeAHTHH H H C T H m H H  HJIH B APJTH (PIIH~HcoBH HHCTHTYLI;HH; OTllyCKSLHe H a  KpeAHTH 

cac c p e A c T s a ,  KOHTO H e  ca ~ a 6 p a ~ ~  spe3 n y 6 n ~ m o  n p H s n H s m e  H a  morose H n H  

q J T H  B'b3CTSLHOBHMH CpeACTBa; B C M W  IIOCOWHM lI0-rope ~ e f i H 0 c T H  Ce H3B'bpIIIBaT 

c n e A  n o q w m a H e  H a  H ~ O ~ X O A E I M H T ~  3a q e n T a  J I H ~ ~ H ~ I I ,  p e r H c T p w H H ,  p a 3 p e m e H m  

~ H J M  0 ~ 0 6 p e m  OT C'bOTBeTHHTe KOMlIeTeHTHH HHCTHTYLI;HH; KaKTO H BCXKaKBH 

~ p y r ~  a e f i ~ o c ~ k ~ ,  KOHTO ca p a 3 p e m e H H  OT 3 a ~ o ~ a  H 3a KOHTO H e  ce H ~ H C K B ~ T  J M ~ ~ H ~ M ,  

p e r H c T p a u m ,  p a 3 p e r n e H m  H/HJIH O A O ~ P ~ H E I S I  OT HHCTHTYLI;MH. 

npe3 ( P H H ~ H C O B ~ T ~  rOAHHa APYXeCTBOTO e pa3BHBaJIO A ~ ~ ~ H O C T  lI0 r r p ~ a o 6 ~ s a ~ e  H 

l I p 0 ~ ~ 6 a  H a  B 3 e M a H m ,  OTIIyCKaHe H a  KpeAEITEI, KaKTO H O l I e p a ~ H H  C (PMHSLHCOBH 

IIHCTpYMeHTH. 

OCHOBHEIXT KZUIHTaJI H a  &YX~CTBOTO C e  C'bCTOH OT 50 000 6p. HaJIHYHH, ITOHMeHHH, 

HeIIpHBHnerHpOBaHIi W H H  C ITpilBO H a  rJIaC C HOMHHaJIHa CTO~~HOCT B p a 3 M e p  H a  1 JIB. 

3a a ~ q m  

0 6 0 6 a e ~ o  pe3yJITaTHTe OT ~ e f i H 0 C T T a  H a  &YX~CTBOTO MOraT na 6 ' b A a ~  

IIpeACTilBeHH KaKTO CJIeABa: 



n o ~ a 3 a ~ e n ~  

0 6 ~ 0  npmxoan 
06140 pa3xoam 
Cqe~osoa~a  neran6al sary6a 

2022 roa. 

B X H ~ .  ns. 

670 

(769) 
(99) 

2021 roa. 

B X H ~ .  ns. 

0 
0 
0 



l7mauen PUCK 

B C J I ~ A C = B H ~  H a  npHT€2KCiE3aHeTO H a  @HHZ~HCOBH HHCTPJMeHTIl &~J'X~CTBOTO e 
H3JIOXeHO H a  I I a 3 a p e H  PHCK H 110-KOHKpeTHO H a  PHCK OT DpOMeHH B'bB BaJIyTHItrr K-C, 

JIHXBeH PHCK. 

Banvmen PUCK 

B a n y ~ ~ m  PHCK e PHCK, H O C e Q  3alIJIEiXa 3a HHBeCTHqHHTe H a  APYXeCTBOTO B 

Y y m e c T p a H H a  BanyTa ,  n p 0 ~ 3 ~ ~ ~ a r q  OT I Ipoma  H a  B ~ ~ Y T H ~  ~ y p c  M e w  B a r r y T m e .  

C A ~ J I K H T ~  H a  B0pJ"bp~ Em C e  OC'baeCTBRBaT IIpeAHMHO B e B p 0  H 6amapcm JIeBa. 

no pa^^ 06sap3a~oc~~a  H a  6a~1rapcm~ n e B  no @HKCHP~H ~ y p c  K ~ M  e a p o T o ,  

P'bKOBOACTBOTO H a  APJCKeCTBOTO, CPIlTa Y e  K'bM HaCTORaWTT MOMeHT B V T H k F I I  PHCK 3a 
APYXeCTBOTO e CBeAeH A 0  MHHHMyM. 

IIusen PUCK 

~ o J I H T H K ~ T ~  H a  &~YX~CTBOTO e HaCOYeHa K'bM MHHHMH3HpaHe H a  rmXBeHItrr PHCK n p H  

A'bJIrOCpOYHO @ H H Z ~ H C H ~ ~ H ~ .  % T O B ~  A'bJITOCPOYHHTe 3aeMH C a  O ~ H K H O B ~ H O  C 

@ N K C H ~ ~ H H  JImXBeHH IIPOqeHTH. K ~ M  31 AeKeMBpH 2022 r. & ~ ~ X ~ C T B O T O  H e  e 
H3JIOXeHO H a  PHCK OT IQOMIIHa H a  n a 3 a p H H T e  JMXBeHEI IIpOqeHTH, nfi KaTO K'bM KpaJI 

H a  @ ~ ~ a H c o s a ~ a  r o A H H a  m a  noJIyYeHH s a e ~ ~ .  

K ~ ~ A H T H ~ X T  PHCK IIPeACTaBILIUBa PHCK'bT A a e H  KOHTPWeHT A a  H e  3alIJIaTH 

3aJJ'bJIXeHHfXO CH K'bM &YX~CTBOTO. H ~ J I W ~ H ~ T O  H a  &~YX~CTBOTO H a  KpeAHTeH PHCK 

e orpmaqe~o no p a 3 M e p a  H a  6 a n a H c o s a ~ a  CTO~~HOCT H a  @HHZ~HCOBHT~ ~KTHBH, 

npH3HaTH B KpaJI H a  OTYeTHItrr IIePHOA, KaKTO e nOCOYeH0 no-AOJIJ': 

,,@OPY'bPr E M  c n e A H  3a HaBpeMeHHoTo H ~ A ~ J I X ~ B ~ H ~  H a  smame~m OT 

KOHTPWeHTH, KaTO e H3B'bpIIIHJIO O q e H K a  H a  PHCKa OT HeH3II'bJIHeHHe OT C l p a H a  H a  

KOHTPWeHTHTe H HeH3IIJIXQaHe H a  A'bJImElMHTe CJMH K'bM @0pJ"bp~ Em. 

n a p H Y H H T e  CpeACTBa H a  APYXeCTBOTO C a  B JIeBa H C e  C'bXpaHIIBaT B T ~ K c H M ~ ~ H K  m, 
KaTO P'bKOBOACTBOTO CPIlTSL, Y e  6 a H ~ a T a  e C ~ 0 6 p a  JIHKBWHOCT H PHCK 351 

c a x p m m m e  n a p H w H  H ~ H Y H O C T H .  



npe3 rOAliHaTa HXMa IIPOMIIHa B C O ~ C T B ~ H O C T T ~  Ha ,,@OPY%PA" Em, KaTO 

A K L ~ ~ o H ~ P H H R T  KanHTiLJI H a  &YX~CTBOTO e 50 000 JIB. H e pa3IIpeAeJIeH H a  50 000 6 p .  

HiLJIIIYHH, IIOHMeHHH, HeIIPHBHJIerHPOBSLHH aKqHH C IIpaBO Ha rJIaC C HOMHHaJIHa 

CTO~~HOCT 1 JIB. BCIIKa. T0fi e Hall'bJMO BHeCeH, KaTO OT 29.12.202 1 rOA - eAHOJIHseH 

C O ~ C T B ~ H H K  H a  KSlIIHTiLJIa e ,, O R H ~ H C  ~ I H @ o  ACHCT~HC" EOOA. 
I I 

31.12.2022 r. 31.12.2021 r. 

Epoii Epoii 



Aeii~ocma ce o c a a e c T s a s a  OT c e n m a e T o  CH, KaAeTo  e p e r M c T p H p m  a A p e c a T  H a  

y n p a B n e H u e  - rp. CO@HII, 6yi. 4 e p ~ ~  BPXX Ne53 

C l T 0 p e ~  ~ ' ~ J I ~ ~ ~ C K O T O  3aKOHOAaTeJICTB0, P'bKOBOACTBOTO CJIeABa A a  EI3TOTBII @EIH~.HcoB 

O R e T  38 BCIIKa @ H H ~ . H c o B ~  rOAHHa, KOGTO na D a B a  BIIpHa H YeCTHa IIpenCTaBa 3a 
@EIH~HCOBOTO C'bCTOIIHMe H a  &JYX~CTBOTO K'bM KPiU H a  rOnEIHaTa, @EIH~HCOBO MY 

n p e n c T a B a H e  EI napmm MY IIOTOIJH. 

P~KOBOACTBOTO n o T B a p w a B a ,  Y e  e npmarmo n o c n e n o s a T e n H o  W e K s a T m i  

CYeTOBOnHEi IIOJIHTEIKM IlPH EI3TOTBIIHeTO H a  I'OAEIIIIHHR @EIH~.HcoB OTgeT K'bM 31 
n e K e M s p H  2022 r. EI e H a n p a B n n o  ~ ~ ~ Y M H E I  EI npema3nmm n p e q e H m ,  n p e n n o n o m e H m  

EI ~ P E I ~ J I H ~ H T ~ J I H E I  O U e H m .  

P'~KOBO~CTBOTO C ' b a O  n O T B ' b p w a B a ,  re C e  e IIpHn'bpXaJIO K'bM A ~ ~ ~ c T B ~ I ~ E I T ~  

CYeTOBOAHEI CTllHflapTEI, KaTO @EIH~.HCOBEFIIT OTYeT e EI3TOTBeH H a  IIpEIHJJHna H a  

A ~ ~ ~ C T B Z ~ ~ O T O  n P y X e C T B 0 .  

P ' ~ K O B O ~ C T B ~ T O  HOCH OTrOBOPHOCT 38 IIPaBEIJIHOTO BOneHe  H a  CYeTOBOAHHTe PerEICTpH, 

3a 1~enecao6pa3~0~0 ynpmneme H a  a K T m m e  H 3a n p e A n p M e M m e T o  H a  

H ~ o ~ x o ) J J ~ M E I T ~  M e p m  3a ~36arsme Ei Pa3KPEIBSLHe H a  eBeHTyaTIHH 3noyno~pe6~ Ei 

nPYrkI  HePeAHOCTEI. 

He C a  H a C T b n E I m  CS~HTEFII, KOHTO A a  AOBeAaT A 0  K O p e m E i  B rOAEIIUHHII @HH~.HcoB 

OTYeT. 

/ M ~ & H  kl. CTO~B/ 



CYETOBOAEH EAJIAHC H a  @OPY'bPA E m  DM 31 A ~ K ~ M B ~ U  2022 r. 

1. O T C ~ O Y ~ H H  AaHaUH 

061110 sa pa3~esr A: 
B. Telcyqn 
(KP~TKOTP~PHH) aWHBn 

I. B ~ ~ M ~ H H R  
1. B ~ ~ M ~ H L H U R  OT 

n p e n n p m  OT rpyna 

2. flp~pyru s s e ~ a ~ m  

O6qo 3~ Zpym I: 

13 

13 

4 568 

111. E~HB~CTHUHH 

1. AJJYM UHBeCTkiUUU 

06qo 3a zpyna 11: 

Hpunoxe~unma ca ~epindenna sacm om 
@UHIUICOBIUI omsem 
cDu~a~cosunm omsem e odo6pe~ u 

nodnucan Ha 28.04.20232 n 

11 587 

16 155 

- 

- ~ ~ ~ C P O S H U  CMeIKU 
(neno3m) 

6 925 

6925 

CYMA HA ILACIIBA 23 169 

0 6 ~ 0  3a pa3ne.n P : 

C Y M  HA AKTkiSA 

- 

I. ~ ~ I I H C ~ H  K ~ ~ H T U  

I..  Te-a nerm6a13ary6a 

O E 4 0  3A PA3AEJI "A": 

B. 3 a ~ a n x e ~ w a  
1 . 3 a ~ % m e ~ m  DM npempmm 

OT rpyna, B ~ . r . :  

- 

23 156 

23 169 

- no 1 romaa 

2. flpIpyrU 3aAbJMeHLHUR, B T.9.: 

50 

50 

50 

(89) 

(39) 

3 885 

3 885 

19 323 

- no 1 r o m ~ a  

0 6 ~ 0  3a pa3AeJI 6, B T.Y.: 

- no 1 r o m ~ a  

50 

50 

19 323 

23 208 

23 208 



OTYET 3A IIPEIXOJQ3TE EI PA3XOJQ3TE H a  @OPY'bPA EAA 3a 2022 I-. 

17p1~1oxcenunma ca neprudenna rmm om @unancosun 
omrem 
@unancoeunm omrem e odo6pen u 

nodnucan Ha 28.04.2023~ 

A a ~ a  Ha cacTaenae: 06.04.2023r 



OTYET 3A W k M M T E  IIOTOIIJI H a  QOPYXPA Em 3a 2022 r. 
XUJI.JIB. 

npunoxce~unma ca HCpludenHa uacm om qbu~a~cosw 
omuem 
@utia~cosunm omuem e odo6pe~ u nodnucan 

Ha 28.04.2023~ 



OTYET 3A COECTBEHEIII ICAIIHTAJI Ha (POPY'bPA E M  3a 2022 I-. 

(Xm.nsl 

17puno~lcenunma ca nepludenna racm om t$unancosun omrem 
@unancosunrn omrem e odo6pen u nodnucan 

Ha 28.04.20232 

A a ~ a  na eacra~uee: 06.04.2023r C ~ C T ~ B H T W :  

Mnpocnas 

6unancosunm omrem k odo6pen u nodnucan 

O6qo C O ~ C T B ~ H  

~ a n n ~ a ~ l  

3 

50 

50 

(89) 

(39) 

(39) 

T e q m  
neqan6a/ sary6a 

2 

(89) 

(89) 

(89) 

I Io~asa~ean  

a 

~ . C ~ ~ O B H ~ Y ~ J ~ O T O H ~ O T ~ ~ T H H % ~ ~ ~ H O ~  

2.CaJIA0 Men np0MeHH B C'IeTOBOnHaTa 
IIWHTHKa N rPelIlKH 

3. O u ~ w c o s  p e s y m ~  OT ~ e ~ y m m  nep~on 

4. Cmno IAM ~ p a u  na O T ~ ~ T H H R  nepnon 

5. C O ~ C T B ~ H  KanHTWl I A M  Kpa% Ha OneTHHU 

nepuon 

3annca~ 
~ a n ~ ~ a ~ l  

1 

50 

50 

50 

50 



Hpuno~enue K ~ M  @unancoswr omvem 

1. 06wa n n ~ o p ~ a q a ~  
O C H O B H ~ T ~  nefiH0CT Ha ,,@0pppnU E w  (&YX~CTBOTO) Ce CaCTOki B a B  @HH~HCOB JIki3kiHr; 
raPaHuHOHHH CAeJIKki; 11pu~o6kisa~e Ha B3eMaHm II0 KpeAkiTki ki  APYa @0pMa Ha @kiHaHCkipaHe 
(@aKTOpkiHT, @0p@eTkiHT ki npyrki); I I ~ U A O ~ H B ~ H C !  Ha JTaCTm B KpenkiTHki HHCTkIVukiki mki B 

npyrki @HH~HCOBH ki~c~myukiki; oTrrycKaHe Ha upenuni cac cpencma, ~ o m o  He ca ~ a 6 p a m  
spes rry6nkisso IIpHsnmaHe Ha BnoroBe mki npyrki B ~ ~ C T ~ H O B U M H  cpencma; ~ c m m  
nocoseau no-rope neii~oc~ki ce ki3saprusa~ cnen norryrmase Ha ~eo6xonki~me 3a uema 
JIkiueH3ki, PerUCTPaukiH, pa3peIUeHm kdl3JI1.1 on06pe~m OT CaOTBeTHUTe KOMneTeHTHki 
UHCT-MU; KaKTO U U BCRKaKBU APYH A ~ ~ ~ H O C T U ,  KOUTO Ca pa3peIIIeHU OT 3aKOHa ki 3a KoUTo 
He ce U ~ H C K B ~ T  J I U ~ ~ H ~ H ,  perkiclpawki, pa3perueHurr kdmu 0 ~ 0 6 ~ 6 ~ ~ 5 1  OT U H C T ~ ~ ~ H U .  

&YX~CTBOTO e PerkiCTpkipaHO KaTO awMOHepH0 APyXeCTBO B T a p r o ~ c m  perkiCTl;p ki 

perkicnpa Ha m p m m e c m e  nkiua c HecTonaHcKa uen c EEIK 206560303. 

Ao 28.03.2022 r. cenanmeTo H apecaT Ha ynpaBneHkie Ha A p y x e c ~ ~ o ~ o  e 6m: rp. Co@m, 
6yn. XPHCTO@OP K o ~ 6 "  N243. 
C s m a ~ o  OT 29.03.2022 cenanHueTo H WpecaT Ha ynpaBneHtie Ha , I ( p y x e c ~ ~ o ~ o  e cnenHmT: 
rp. Co@m, 6yn. q e p m   pax Ne 53. 
AwEi~HepHklllT KanUTaJI Ha ~ P Y X ~ C T B O T O  e 50 000 JIB. U e pa3npeneJIeH Ha 50 000 6p. 
HaJIki9HH, IIOkiMeHHki, HelTpkiBUJIerUpOBaHki awAA C TaBO Ha rJIaC C HOMHHaJIHa CTO~~HOCT B 

pa3Mep Ha 1 JIB. BCRKa. T0fi e HalTldHO BHeCeH, KaTO OT 29.12.2021 rOn - eAHOJIlrreH 
C O ~ C T B ~ H ~ ~ K  Ha KmUTaJIa e ,, @I.M~HC &@o ACACT~HC" EOOA. 

@E~H~HCOBNRT OTYeT e CaCTaBeH B 6anrapcm JIeBa, KO5ITO e @~UOHaJIHaTa BarryTa Ha 
, ~ P ~ ~ ~ C T B O T O .  B c m  C ~ M H  ca IIpeAcTaseHki B xmrrnki nesa (xwr.n~.), ocseH aKo He e 
nocoseHo npyro. 



B ~ B  Bp53Ka C BB3HkiKHmkIIIT Ha  24 4eBpyapki 2022 rOA BOeHeH KOH~IIHKT M e w  W C K ~ T ~  
@enepwm w Pe11y6nki~a Y ~ p a i i ~ a ,  ~oiiTo nponamma ki AO AaTaTa Ha ono6peme Ha oweTa w 
HaJIOXeHkiTe CaHKIJ,Hki ki OVaHkFIkiTenHki MepKkI H a  W C K ~ T ~  4enep~kIII ki CB'bp3aHH C HeH 

4k13mecm ki qki,qmecm nkiqa. ,,<DOPY'bP,4" EAA o~6ena3~a, se npe3 oTseTHaTa 

~ M H ~ H c o B ~  rOAkiHa HPYXeCTBOTO He e OC'bueCTBHBmO CAenKEl Ei HXMa B3eMaHkur WIkI 

sa~ame~kur K ~ M  ~k13mecm mki mpki ,qwsecM n w q a ,  cnpaMo ~ o m o  m a  H m o x e H w  
o r p a H w s m e n H k i  Mepm. 

& ~ ~ X ~ C T B O T O  IIpllIuwsBa 2022r. Ha CseTOBOAHa 3ary6a Cnen AaH'bsHO IIpe06pa3pa~e B 

pa3Mep Ha  (89) XWT.nB. ki C O ~ C T B ~ H ~ R T  KanHTm K'bM 31.12.2022r. e B pa3Mep H a  (39) XHJI.JIB. - 
o T p w q a T e n H a  senmma, npki s a n w c a ~  K a n w T a n  50 xm.nB. 3ary6a~a e 4 o p ~ ~ p a ~ a  OT 

HaWiCJIeHki 06e3qe~m Ha B3eMaHm K'bM 3 1.12.2022 rOA. 



Cnensa na ce o~6enem,  r e  n p k i  H~TOTBXH~TO H a  n p e n c T a B e m  @AH~HCOB 0Tre-r ca 
H3nOn3BaHki CreTOBOAHki OueHKII ki AOrIyCKaHUX. B-bnpemi, r e  T e  C a  6 a 3 ~ p a ~ k i  H a  AH@OPM~UHX, 

n p e n o c T a s e y a  H a  ~KOBOACTBOTO KSM AaTaTa  H a  H ~ T O T B B H ~  H a  @ ~ S L H C O B ~  OTY~T, p e a n H m e  

~ ~ ~ Y J I T ~ T H  M o r a T  na ce p a 3 n m a B a - r  OT H a n p a s e H m e  o u e H K t i  H n o n y c K a H m .  

Cnenme  B Y y m e c - r p a H H a  Bany-ra ce oTpa3rrsa-r n p k i  c n a 3 s a H e  H ~ H C K B ~ H ~ T ~  H a  CC 21 
,,E@em~ OT npOMeHki B'bB BarryTHkiTe K Y ~ C O B ~ " .  

E ldI rapcKMRT n e B  e @MKCHP~H K'bM eBPOTO B C'bOTHOILIeHkie 1 EUR = 1.95583 JIB. 

C y ~ a ~ a  H a  npuxona M o x e  na 6ane H w e m H o  oueaesa; 
B ~ ~ O X T H O  e kiKoHoMkirecKkiTe ~ O J I ~ H  OT c n e n K a T a  na 6 a n a ~  noJryYeHki; 

H a n p a ~ e H u ~ e  pa3XOnH HJIH Te3H, KOHTO npenCTOH 6'bna~ HaIIpaBeHU, MOraT H w e m H O  

na 6 a n a ~  oueHeHki ;  

Kpmep~me 3a n p m ~ a s a ~ e ,  ~ o m o  ca c n e u k i @ m m i  3a scma o T n e n H a  ne ihoc~  H a  

~ y x e c m o ~ o ,  ca H ~ ~ X J I H ~ H H .  Te ca onpenenem B ~ ~ B M C H M O C T  OT nponyKme I.IJIH 

ycrryrme, n p e n o c T a s e H H  H a  K n H e r n a ,  ki H a  A o r o B o p H m e  Y C J I O B ~ ,  K ~ K T O  ca H m o x e H k i  no- 
n o q .  



T ~ K ~ W ~ T  n m a ~  OT nesan6a~a e cyaTa Ha nmaqme OT neran6a~a, KOMTO ce onpeaemT KaTO 
na~u lu l~u  ( B ~ ~ C T ~ H O B I I M H )  no oTHomeHue Ha AamsHaTa nesan6a (3ary6a) 3a nepuona. 
a a ~ a s ~ a ~ a  nesan6a (3ary6a) 3a nepkIona ce onpeaem Ha 6a3a cseToBonHaTa nesan6a (3ary6a) 
3a nepHoaa npu npmaraHe H ~ H C K B ~ ~ T ~  u npaBunaTa Ha ne i ic~saqo~o AaHasHO 
3aKOHO~aTeJICTBO. 
P a 3 ~ e p a ~  Ha naJuIulMuTe ( s a s c ~ a ~ o s m m e )  AaHaqu ce onpenem Ha 6a3a~a Ha naHasHaTa 
nesan6a (sary6a). Te npencTasmBaT ~ e 3 u  3 ~ % m e m  m~ ~ 3 e ~ a m  OT ~ H ) J U K ~ T ~ ,  K O ~ O  Ce 
oTHacxT 3a TeKyqm nepuon u ~ o m o  He ca nna-rem K ~ M  naTaTa Ha 6ana~ca. Te ca E I ~ ~ ~ I C ~ ~ H M  

B CaoTBeTcTBue c npmomMaTa namsaa cTaBKa k~ namsau npasma 3a o6nara~e Ha 
nesan6a~a 3a nepuona, 3a ~ o k o  ce oTHacxT, Ha 6a3a Ha 06narae~m @UH~HCOB pe3yn~a~  3a 
nepuona. 

nacnsme no oTcposemi n a ~ a q k ~  ca c y m e  Ha aaJululMme a a ~ a q u  OT nesan6a~a, rrnaTMMu B 

6anequ nepuoau, no oTHomeHkIe Ha 06narae~u BpeMeHHx pa3num. nacusu no oTcposemi 
naH'bqU Ce npU3HaBaT B n'bJIeH pa3Mep. 



TXXHOTO B'b3HI.IKBaHeY OCBeH aKO kiMa BePOIITHOCT Te na CnOMOrHaT H a  aKTkiBa na r e H e p k i p a  

H O B e r e  OT II'bpBOHaWIJIHO IIpenBItqeHkiTe 6 5 , q e u k i  HKOHOMHseCKEl ki3rO,I(ki k i  KOraTO Te3H 

pa3XOnki MOraT Ha,I@mHO na 6 a ~ a ~  OqeHeHH ki OTHeCeHki K'bM aKTkiBa. B Te3ki CJIYZIaH 

pa3XOJWTe C e  A O ~ ~ B I I T  K a M  ce6ec~o6~oc~ra  H a  aKTkiBa. 

P a 3 ~ 0 n k i T e ,  CB'bp3aHki C Hayr IHa  A~GHOCT, C e  OTpmIIBaT B OTUeTa 38 IIpMXOnkiTe ki pa3XOAkITe 

K'bM MOMeHTa H a  B'b3HHKBaHeTO HM. 

He e HaJIHUe OTIIHCBme H a  H e M a T e p k i ~ H I l  aKTki~ki ,  KOraTO C e  ki3BeXAaT BpeMeHHO OT yno~pe6a 
- 3a PeMOHTkipaHe, 3a n o ~ o 6 p e ~ m ,  3a KOHCepBkipaHe Pi T.H. Pa3~0nme 38 KOHCepBkipaHe 

(msema~e' OT yno~pe6a 3a onpenenea n e p H o n  ki nocnensauo B a s e m m e  B yno~pe6a). ce 
0rnma-r K a T o  T e K y w k i  p m x o n k i  3a nepuona, npes ~oiirro ca B ~ ~ H H K H ~ H .  B ~ p m  H a  B c e m  

O T r e T e H  I IepAOn ~ ~ P Y X ~ C T B O T O  IIpOBepIIBa BpeMeHHO A3BeAeHHTe H e M a T e p k i m H U  aKTliBki 38 

0 6 e 3 ~ e ~ ~ a  no pena H a  CC 36 ,,06e3qema H a  ~KTHBH". 

a ' b n r o T P a 6 ~ E i T e  MaTepkimHki  aKTHBH C e  OqeHXBaT II%pBOHZiWJIHO no C ~ ~ ~ C T O ~ ~ H O C T ,  

B K n I o s B a u a  q e H a T a  H a  np1tqo6ki~a~e, Kame H ~ c m m  npem pmxo~ki 3a n p m e m a H e T 0  H a  

aKTABa B p a 6 0 ~ ~ 0  CaCTOIIHkie. 

n o c n e n s a u k i  pmxonu c~ap3am c o n p e n e n e H  n w I r o T p a e H  M a T e p H a n e H  a K T m ,  ce I I P A ~ ~ B X T  

K'bM ~ ~ J I ~ H C O B ~ T ~  C y M a  H a  aKTHBa, KOraTO e BepOXTHO IIpeAnpkiXTkieTO na HMa MKOHOMClqeCKki 

nOn3H, H ~ B k i U I Z l B ~ H  rI'bPBOHa.ImH0 O m H e H a T a  ~ @ ~ K T H B H o c T  H a  C%ueCTBJ'BmEiH aKTAB. 

B c k i r m  APFH n o c n e A s m H  p a 3 x o ~ k i  ce n p m ~ a s a ~  3a pa3xon 3a nepuona, B ~oiiTo ca 
H a n p a s e m i .  



@ H H ~ H c o B E . ~ ~ ~  H H c T P J W ~ H T ~  C e  OQeIuIBaT n p H  n'bPBOHaWllIHOT0 npmo6rna~e no q e H a  H a  

n p w o 6 ~ s a ~ e ,  KOXTO BKJIWYBa ClTpaBeAJIHBaTa CTO~~HOCT H a  A w e H O T O  ( n p H  @HH~HCOB ~ H B )  

WIH IIOsry.IeHOT0 ( n p H  @UH~HCOB ~ T ~ c M B )  38 H e r 0  BJlOXeHHe H pa3XOAHTe no Ei3B'bpmBaHe'Ha 

CAeJIKa C @RH~HCOBH HHCTPyMeHTM ( XOHOpapH, KOMUCHOHH H A P y H  B ' b 3 H a r p m e H H H y  

H3rIJIaTeHM H a  areHTH,  6 p o ~ e p 1 . i ~  KOHCynTaHTH, AWI'hpH H A p y r H ,  n p X K 0  C U W W P a H M  C'bC 

CAeJIKaTa nHQa; AaH'bqH, TaKCH, pa3peIIleHkirr H APJTH, H 3 M a T e H H  H a  ~ O P C H  H H a  PeK'J'JIaUHOHHH 

o p r a a k i ;  q a ~ c @ e p ~ k i  namsti H M m a  H npyr~).  He ce s w s s a T  norryqer-rme n p e M k i a  H 

oT~MBH,  @ H H ~ H c M ~ ~ H H H  M p a 3 n p e A e n e H H X  H a  aAMMHHCTpaTHBHH H APyIM 0 6 ~ ~  Pa3XOAH. 

K a T e r o p k i r r ~ a  H a  A a e H  @MHIHCOB HHCTPYMeHT O n p e A e n R  MeTOAa M y  H a  n O C n e A B a ~ 0  

o q e m s a H e  H e @ e ~ ~ a  B nesan6a~a WIH 3ary6a~a 3a nepaona mti B p e 3 e p ~ ~ ~ e  H a  A~YX~CTBOTO. 

Cnen m p B o H a s a r t H o T o  npmnasme n p e A n p m T n e T o  oqemsa no cnpaseannsa CTO~~HOCT, KOXTO 

H e  ce K o p m H p a  c osmmme pa3xonw no n p o A a ~ 6 a T a  WIH npyr BW O C B O ~ O X , Q ~ B ~ H ~ I ~ ~ ~  H a  

@ H H ~ H c o B H T ~  aKTkIBH, K J I ~ c H @ H ~ ~ ~ P ~ H H  KaTO: 

9 @ ~ ~ H C O B H  ~ K T ~ H ,  napxm~ 3a n p r y s a H e ;  

9 @HHWCOBH ~ K T H B ~ ~ ,  06XBeHk13a nponax6a. 
Cnen n a p B o H a s a n H o T o  I I ~ H ~ H ~ B ~ H ~  n p e A n p k i r r w e T o  osemsa no a ~ o p ~ ~ 3 ~ p y e ~ a  CTO~~HOCT c 
nOMOnITa H a  MeTOAa H a  ~ @ ~ K T H B H ~ T ~  JI-a @MH~HcoBHT~ aKTHBH, ~ n a ~ k i @ H m p a H H  KaTO: 

9 H H B e c T H u m ,  ~ a p x m ~  AO H a c n n B a H e  H a  naex ,  H 

9 3 a e M H  H B3eMaHlM, npeAOCTaBeHH OT IIPeAIIpHHTHeTO H Hen 'bpXaHH 3a T a p r y B a H e ,  

KOHTO HMaT @ H K C M ~ ~ H  l T w e X .  

Cnen nspBoHa. IanHoTo n p m ~ a s a ~ e  n p e n n p m T H e T o  osemsa no ce6ec~oi i~oc~  @ H H ~ H C O B ~ I T ~  

arcTrnH, m a c ~ @ u q ~ p a ~ k i  KaTo 3 a e ~ 1 . i  H B ~ ~ M ~ H H X ,  n p e A o c T a s e H H  OT n p e n q m T I . i e T o ,  ~ o m o  
m M a T  @ H K C ~ ~ H  nanex. 

B c H Y w l  @ H H ~ C O B H  aKTHBH IIOj&TIeXaT H a  TeCT 38 06e34e~~a K'bM AaTaTa H a  @ H H ~ H c o B ~ ~ ~ ~  

OTqeT. @ H H ~ H c o B H T ~  aKTkIBH C e  O ~ ~ ~ U ~ H X B ~ T ,  KOraTO C'bweCTBYBaT O ~ ~ K T E I B H M  AOKa3aTenCTBa 

38 TOBa. 



O T ~ H C B ~ H ~ T O  H a  (PHHIHCOB aKTHB C e  H3B'bpIIlBa, KOraTO ,?$J'XC~CTBOTO 3ary6~ KOIITpOn B'bpXy 

nOrOBOpHHTe n p a B a ,  KOHTO C'bCTaBJMBaT ~ H H ~ H c o B H ~ ~  IIKTHB, T.e. KOraTO C a  kl3TeKJIZI n p a B a T a  3a 
noJIyraBaHe H a  napmm n o T o s u  u n ~  e n p e x s a p n e H a  s ~ a v k i ~ a ~ a  r a c T  OT p H c K o s e T e  H ~s ronme 
OT C O ~ C T B ~ H O C ~ T ~ .  T ~ C T O B ~  3a 0 6 e 3 s e ~ ~ a  C e  H3B'bpIIlBaT K'bM BCRKa OTYeTHa AaTa,  3a na C e  

OIIpeAeJIH AWIH C a  HWIHIJe O ~ ~ K T W B H H  AOKa3aTeJICTBa 3a HaJIkIYHeTO H a  0 6 e 3 ~ e H ~ a  H a  

KOHKPeTHH (PHH~HCOBH aKTHBH IZnH rpJTIH (PHH~HCOBH aKTkIBH. 

@ H H ~ H C O B H  aICTUBU, ABP)ICSLHH 3 8  T B P V B a H e  

@HH~~HCOBEI aKTHBH, n ' b p X a H H  3a TbpQ'BaHe, C a  (PHH~HCOBZI HHCTPyMeHTH, ~ I P W A O ~ H T H  C q e J I  

n o J I y r a B a H e  H a  neran6a BcneAcTskie  K p a T K o c p o s H m e  ~ 0 n e 6 a ~ m  B q e H a T a  m u  nm'bpcm 
M a p x .  ,?Jepma~aawre (Pmsurcos~ aKTHBH, o c B e H  uo H e  ca C n e q t i a n H o  O n p e A e n e H z l  ti 

~I$~KTHBHH X e p 2 K u p q H  HHCTPyMeHTH, C e  KJIaGH(PkiIp4paT KaTO n 'bpXaHH 323 TbpQ'BaHe.  

@ H H ~ H c o B H T ~  aKTHBH, A'bpXaHH 3a TbpQ'BaHe Il%pBOHaYaJIHO C e  IIpH3HaBaT no C ~ ~ ~ C T O ~ ~ H O C T ,  

KORTO e CnpaBeAnHBaTa C T O ~ O C T  H a  nJIaTeHOT0 H a C p e w H O  B'b3Me3mBaHe.  

C n e A  Il%PBOHaY2UIHOTO npH3HaBaHe,  ( P H H ~ H C O B H T ~  WHCTPYMeHTH OT Ta3H KaTerOpNII C e  

OUeHRBaT no CnpaBeJUIHBa CTO~~HOCT. I @ O M ~ H H T ~  B CnpaBeAJrHBaTa HM CTO~HOCT C e  OTpa3RBaT 

B omem 3a npmonme H p a 3 x o A m e  3a o m e ~ ~ m  nepsog, B K O ~ ~ T O  e B ~ ~ H H K H ~ ~  n p o M x H a T a ,  

KaTO (PHH~HCOBZI npHX0AH IZnH (PEIH~~HCOBN pa3XOAH. 

@ H H ~ H ~ ~ B H  axcTuBH, n ~ p x a n u  AO H a c T B n s a a e  H a  nmex 
@HH~HCOBH a K T m H ,  n a p x a H a  no H a c n w a H e  H a  nwex, ca (PHH~HCOBH m c q y M e H T H  c 
( P ~ ~ c k ~ p a m i  mti O n p e n e m e M w  nnaqasm H ( P k ~ ~ c k ~ p a ~  nwex, ~ o m o  ~ ~ Y X ~ C T B O T O  m a  
l T O ~ O ~ e ~ H O T 0  H a M e p e H H e  H B'b3MOXHOCT A a  3aI Ia3H A 0  HaCTbnBaHeTO H a  I I ~ e X a  HM. Te C e  

o q e m s a T  nocne~sawo no a ~ o p ~ ~ 3 ~ p y e ~ a  CTO~~HOCT rpe3 M e T o n a  H a  e ( P e ~ n i ~ ~ a ~ a  n m a .  
0 6 e 3 s e H ~ a T a  C e  OTYElTa KaTO (PHHIHCOB pa3XOn B O T r e T a  3a IIPHXOAHTe H pa3XOAHTe. 

@ E ~ H ~ H C O B U  BICTHBU, O ~ R B ~ H H  39 n p o ~ m 6 a  
@HH~HCOBH aKTkIBH, O ~ I I B ~ H ~ I  38 nponm6a, C a  OHe3H (PEIH~HCOBII aKTHBH, KOHTO H e  C a  K p e A H l X  

H B3eMaHUII, B'b3HkIKHanH B lTPeAnpElrrTkleT0, HHBeCTHqHH, m p X a H H  A 0  nweX IZnH (P~IH~HCOBH 
~ W B ~ I ,  A ' b p x a H H  3a T a p r y s a H e .  @ k ~ ~ m c o s m e  aKTEisEi OT ~ a 3 ~  K a T e r o p m  nocnensaqo ce 
o s e m s a T  no cnpasemma CTO~~HOCT. 

~ ~ o M ~ H H T ~  B C l T p a B e m H B a T a  HM CTOGHOCT C e  OTPa3IIBaT B C O ~ C T B ~ H ~ I  KalTHTWI, HeTHO OT 

, a m a s H .  H a ~ p y n a ~ m e  neran6~ H 3ary6~ OT (PEIH~HCOBII t iHc- rpyMemH H a  p a 3 n o n o x e H H e  3a 
npo~ax6a C e  BKJIIo-aT B OTYeTa 38 IIPkMOAHTe kI pa3XOAHTe 3a OTYeTHHH nepHOA, KOraTO 

(PUH~HCOBNIIT H H c x p y M e m  6 a ~ e  n p o n a g e H  u n k ~  06e3qe~e~.  



P a 3 ~ e p a ~  H a  n a p m H m e  c p e A c T s a ,  KOHTO ca H a  p a 3 n o n o x e H k i e  3a n o n s ~ a ~ e  OT p a K o B o n c T B o T o  

H a  gpyxecmo~o K'bM 3 1 AeKeMBpH 2022 r., e 76 XHJI. n B . ( 2 0 2 1  r.: 50 XHJI. JIB.). 

3a senme H a  onpeaemme H a  06e3qema~a, a K T H s m e  H a  , Q y x e c ~ ~ o ~ o  ca r p y n H p a H u  H a  ~ a f i -  
MaJIKaTa pa3I'paHkIYHMa I'pyna IKTHBH, 3a KOHTO M O r a T  A a  6 ' b ~ a T  pa3I'pZlHEiYeHki n a p H W H  

n 0 T O q H  - e A H H H q a  lXHepkipaII&3 n a p m H H  llOTOqH. B pe3yJITaT H a  TOBa HIIKOH OT aKTHBHTe C a  

nPerJIeHCqaHH 3a HaJIkfqkIe H a  06e3qe~~a H a  H m H B w a J I H a  6a3a7 a APYrH H a  6a3a eAHHHUa 

r e H e p H p a r q a  n a p m H k i  n o T o q u .  

H y q ~ ~ w a r r m e  aKTkiski r n ~  e A H H H q m e  r e H e p H p a L q H  n a p H s H H  n o T o q H  ce n p e r n e H C q a T  3a 
HaJIHrIHe H a  06e3qema H a  C T O ~ ~ H O C T T ~  HM BeAH'bX rOAkiUIHO K'bM AaTaTa  H a  Fi3rOTBRHe H a  

6ma~ca, KaKTO H T O r a B a  KOraTO c56mm r n H  npOMIIHa B O ~ C T O H T ~ ~ C T B ~  n0Ka3BaT7 se  
npeHOCHaTa CTO~~HOCT H a  aKTHBHTe M O X e  A a  H e  6 'b~e B'b3CTaHOBeHa. 

B CJIJWaHTe, B KOHTO B'b3CTaHOBHMaTa CTO~~HOCT H a  A W e H  aKTHB e no-HHCKa OT HerOBaTa 

6ma~cosa CTO~~HOCT, ~ ~ J I ~ H C O B ~ T ~  c y M a  H a  a K T i i s a  cnensa na 6 5 ~ e  H a M a n e H a  no p a 3 M e p a  H a  

B53CTaHOBHMaTa CTO~~HOCT H a  aKTHBa. T o ~ a  HaMaJIeHkIe n p e A c T a B n R B a  sary6a OT 06e3qe~~a.  

OCHOBHI~~~T KallHTaJI H a  ~ ~ P Y X ~ C T B O T O  C e  C'bCTOH OT 50 000 6pos 6pos HaJIH9HU, ~ O H M e H H H ,  

H e n p u s r n e r u p o s a H H  wmi c npmo H a  mac,c HoMHHaJIHa CTO~~HOCT 1 n ~ .  

@ H H ~ H C O B H T ~  naCkIBH C a  BCHWW IIaCHBH, KOHTO npeACTaaTLRBaT AOrOBOpHO 3W'bJDKeHHe 3a 
n p e n o c T a s a H e  H a  napman CYMH I.ITIH @ W H ~ H C O B  =TUB H a  npyro r i p e ~ q m ~ ~ e  r n ~  p a 3 ~ 1 1 ~ a  H a  

@HH~HCOBII HHCTPYMeHTH C A p y O  npeAlTpEurTkie q k i  lTOTeHqUaJIH0 H ~ ~ J I ~ o ~ ~ T H H  YCJIOBIlrr. 

@ H H ~ H c o B H T ~  naCIiBEi H a  &IYX~CTBOTO BKmOgBaT naCkIBkI, B'b3HkIKHaTIkI II'bPBOHa9aTIHO B 

n p e A n p m T t i e T o  n o c p e n c m o M  A H p e m H o  nonryrmme H a  n a p H ,  CTOKM r n ~  YCWII OT A a n e H H  

KPeAHTOPkI H T e  C a  K J I ~ c H @ ~ u ~ ~ H u  KaTO 3aA'WDKeHElrr K'bM @AH~HCOBII HHCTkiTyqHH ( 3 a e ~ ~  H 

OB'~PAP~+TH, pen0 - cnenm c ( P H H ~ C O B H  n p e ~ n p m ~ m ) ,  s a ~ m e ~ m  no norryrem s a e ~ u  



@ki~a~cosme mcqyMemki ce oqemsaT npki napBoHaranHoTo n p m o 6 ~ s a ~ e  no qeHa H a  

npmo6kisa~e, KOJITO BKJIIorBa CllpaBemkIBaTa CTO~~HOCT H a  AaAeHOTO (IIpki @EIH~HCOB ~KTEIB) 

mk~ nomeHoTo ( n p ~  @ m a ~ c o ~  nackia) 3a Hero snoxeme ki pa3xonme no ki3~aprusa~e Ha  

CnenKa C @HH~HCOBH HHCTPyMeHTki ( XOHOPaPkI, KOMkiCkIOHkI ki ApJTkI B'b3HaIpaX4eHm, 

k13ma~e~k1 H a  areHm, ~ P O K ~ P H ,  KoHcynTaHm, AIZnapM ki npyrki, npmo amaxmpam cac 
cnenKaTa nma; naHaqki, TaKcH, pa3perueHm k~ npyrk~, M ~ I I J I ~ T ~ H ~ I  H a  60pcki ki Ha  perynaqkIoHHki 
oprami; - r p a ~ c @ e p ~ ~  naHaqM ki Mma k~ npyrki). He ce BKmorsaT nomeame npeMkIki k~ 

OT~HBH, @ ~ I H ~ H c ~ I ~ ~ H W I  kI pa3IIpeAeJIeHWl H a  anMkiHkiCTPaTkiBHkI kI APYrki 06qk1 pa3XOAEI. 

@ u ~ a ~ c o s m e  nacmwi ce oqemsaT nocnenaaqo no a ~ o p ~ ~ 3 k 1 p a ~ a  CTO~~HOCT, KaTo ce ki3non3~a 

M ~ T O A ~ T  H a  e @ e ~ m ~ ~ a ~ a  n m a ,  c k i m ~ ~ ~ o s e ~ k ~ e  H a  @HH~HCOBEI kiHcqyMemki, n a p x m  3a 

npqmaHe, K O ~ O  ce oqemBaT no CnpaBemkiBa CTO~~HOCT c ommaae H a  npoMeame B 

neran6a~a mki 3ary6a~a. 

B C H ~  pa3XOAkI IIO 3aeMkI C e  OTpa3JIBaT B MOMeHTa H a  B'b3miKBaHeTO MM. ~ P E I  
napBoHaranHoTo EIM n p k 1 3 ~ a ~ a ~ e  s a e ~ m e  ce oTpa3xsaT no cnpasemma C T O ~ O C T ,  H ~ O  OT 

pa3xonme no cnenKaTa. IIocnensaqo~o oqemaaae H a  s a e ~ m e  ce kis~aprusa no 
a~opm3kipa~a CTO~~HOCT. P a 3 n m e  M e w  cyMaTa H a  nomeame 3ae~k1, Hemo OT 

pa3xonme no cnenKaTa, ki C T O ~ ~ H O C ~ ~  Ha  k13maqa~e ce npk13~asa~ B oTreTa 3a npmonme ki 

pa3xoAme 3a nepMoAa Ha sae~a ,  KaTo ce ki3nonsaa M ~ T O A ~ T  H a  e @ e ~ m ~ ~ a ~ a  n m a .  

llpo~ki3ame, npencTasmsaqkI Temki  3 r n a m e ~ m  Ha APYX~CTBOTO, ~ P O U ~ T ~ I Z I ~ ~ ~ I  OT 

MkIHmki C%~EITHX, flemEiHeT0 H a  KOeTO ce orama na IIOpOnki H ~ O ~ X O ~ M M O C T  oT M3XOmq 

IIapIlrIeH IIOTOK OT PeCypCki, C e  IIpkI3HaBaT KaTO 3an5sDKeHm Ha A ~ ~ X ~ C T B O T O .  np0BkI3kiHTe C e  

IIpH3HaBaT TOraBa, KOraTO Ca kI3II'bJIHeHki CJIenHkiTe YCJIOBHX: 

APJW~CTBOTO kiMa CeraruHO 3u'hTDKeHm B pe3y~1TaT oT MkiHmkI C ~ ~ M T H X ;  

m a  BepoamocT 3a noracasaHe Ha  s a n a s ~ ~ e ~ k i e ~ o  na 6ane H ~ O ~ X O A H M  nmoK pecypcki 
3a na 6ane ypeneHo s a n m e ~ k i e ~ o ;  
Moxe na 6ane HanpaseHa HanemHa oqeHKa H a  cyMaTa H a  ~ & Q ' ~ T D K ~ H ~ I ~ T O .  



C y ~ a ~ a ,  KOXTO ce npkisaa~a KaTo nposti3m, ce ki3skicm~a Ha 6a3a ~ a i i - ~ a n e w ~ a ~ a  oqema Ha 

pa3xonme, H ~ O ~ X O A H M H  3a ypewaae Ha ceramHo sa~ame~kie  K ~ M  ~pari Ha ommm nepkion, 
KaTO C e  B3eMaT B IIPenBw PtiCKOBeTe ki HeCtilJ'pHOCTTa, CBsp3aHki C a C  CeralHHOTO 3aAaJDKeHkie. 

Kora~o CaweCTBpaT pentiua nono6~ki 3W'bJDKeHm, BepOXTHaTa H ~ O ~ X O A H M O C T  OT ki3XOJWw 

noToK 3a noracaBaHe Ha 3ananxe~kie~o ce onpenem, KaTo ce oTseTe rpynaTa Ha 

3W'bJDKeHkWTa KaTO m 0 .  np0Bk13kiHTe C e  ~HCKOHTkiPaT, KOraTO ~ O ~ K T ~ T  OT BpeMeBHTe 

pa3ntimi B c~oi i~ocma Ha napme e s~aski~erre~.  

IIpo~ti3tirne ce npepa3rrrewaT K ~ M  Kpaa Ha Bcemi omeTeH nepkion ti c~oMocma HM ce 
Koptirkipa, 3a na ce 0~pa3ti ~aii-no6pa~a npki6nti3~~err~a ouema. 

B CJIyYaHTe, B KOHTO C e  CsHTa, se e ManKO BepOXTHO na B'b3HkiKHe ki3XOnIIIU IIOTOK Ha 

moHoMEnecmi pecypcti B pe3yma.r Ha TeKywo san~,me~t ie ,  nacm He ce npkis~a~a. 
Y c n o ~ ~ k i ~ e  nackiski crrensa na ce oqemsaT nocrrenaawo no no-stico~a~a CTO~~HOCT M e w a y  
onkicaHaTa no-rope cpasHuMa nposti3m ki nspBoHasanHo n p t i 3 ~ a ~ a ~ a  c p a ,  HaManeHa c 
HaTpynaHaTa a ~ o p ~ k i 3 a m .  

B ~ ~ O X T H H  BXOJWwti IIOTOqki Ha HKOHOMEneCKH nOJI3ki, KOHTO BCe Owe He OTrOBapXT Ha 

KpkiTepkiIiTe 3a n p m ~ a s a ~ e  Ha amkiB, ce cMaTaT 3a YCJIOBH~~ ~KTHBH. 

1.14 3 a a . l ~ ~ ~  npeqealcn aa pLlcosoncTBoTo npn npnnaraae aa cqeTosonaaTa 
nonnTnlca 

Oqema~a Ha BepoaTsocrra 3a 6s~ewt i  06narae~ti noxonti 3a ycBoasaHeTo Ha oTcposeHu 

nm'bs~ti a K m B k i  ce 6a3kipa Ha  nocnenHaTa ono6pe~a 61o,qxe~~a nporsosa, KOptirkIpaHa 

OTHOCHO 3 ~ a ~ k i ~ k i  ~e06rrarae~ki npmonti ki pa3xonti ki cneqki4En~ti orpaHEneHm 3a 

npeHacaHe Ha ~eki3nol13~a~ki naHwmti 3ary6ti wrki Kpenmki. AKO H a n e w H a  npor~osa 3a 

o6narae~ noxon npennorrara BepoaTHoTo ti3n0113~a~e Ha oTcposeH namYeH ~ K T H B  O C O ~ ~ H O  B 

CJIyYaki, KOraTO aKTtiB'bT MOXe na C e  yno~pe6ti 6e3 BpeMeBO OrpaHPFIeHtie, TOraBa OTCPOYeHkUrT 

AaH'bYeH aKTtiB C e  npki3HaBa ti3rUrJIO. npki3~aBa~eTo Ha OTCPOYeHki AaH'bYHki aKTtiBki, KOHTO 

IIOAneXaT Ha OnpenerreHti npaBHti WIti HKOHOMtiYeCmi OrpaHkiYeHkiSI WIki HeCkirypHOCT, C e  

npeqemsa OT P~KOBOACTBOTO 3a BceKti oTnerreH cJIyYaii Ha 6a3a1-a Ha  cneqki4mme ~ ~ K T E I  ti 

O ~ C T O H T ~ ~ ~ C T B ~ .  

npti ti3rOTBXHeTO Ha ~ M H ~ H C O B ~ L I I  OTYeT P'bKOBOnCTBOTO npaBki PenElsa npenIIOrrOXeHkur, 

oqeHmi ki nonycKaHm OTHOCHO n p k i 3 ~ a ~ a ~ e ~ o  ti osemsaHeTo Ha ammki, nacmki, npmnki ti 
pa3xom. 



I I o ~ c ~ u m m ~ u  npuno3H:enua ~ b n z  qbunattcos omvem 

31.12.2022 31.12.2021 
X H ~ .  AB. XHn. JIB. 

AKTMBM no O T C P O ~ ~ H M  ~ a m m  13 0 
13 0 

31.12.2022 31.12.2021 
X E ~ .  AB. X E ~ .  AB. 

H p e ~ o c ~ a s e ~ ~  aamckl 245 - 
245 - 

Bse~anaa no IcpenwTn H sae~w OT ~~'bpsanw nnqa B 

rpyna~a, B ~.s.: /ne~o/ 750 - 
B ~ ~ M ~ H W I  3a MaBHMqM IIO KPenMTM M 3aeMM OT CB5P3aHM 

nMqa B rpynaTa 748 
B ~ ~ M ~ H H H  3a JIkiXBM no KPeAMTM M 3aeMM OT CB5p3aHM nMqa 

Bse~anaa OT c~'bpsaan nwqa B rpynaTa, 
I I ~ H A O ~ H T H  s p a  qecwa, B ~.s.: /ae~o/ 3 912 - 
B s ~ M ~ H ~  3a rJIaBHHqII OT CB5P3aHII JIUqa B 

rpyna~a, n p w o 6 m ~  rpe3 q e c ~ ~  3 912 
Bse~anwa OT n e c ~ h p s a ~ a  nwqa, I I ~ H A O ~ H T H  

spes qecaw, B T.Y.: /E~TO/  11 342 - 
B ~ ~ M ~ H H H  323 rJIaBHMqll OT HeCB5P32lHM JIMqa, 

npwo6ma rpes uecm 11 380 

0 6 e 3 q e ~ m  Ha B3eMaHklR 38 rJIaBHIII@i OT 

HeCBap3aHI-i RHI&3, IIPWO~HTII rpe3 qecllM (3 8) 
0640 15 254 - 



K-LM 3 1.12.2022 r o A .  Oopyap~  EAA panonara c 3505 6p. O ~ J I M ~ I U M M  c eMmem EBPOXOJIA 
Eanrapm A n  M HoMmmnHa CTO~~HOCT 1000 EUR Ha e A H a  06nmauaa. 
H a r ~ c n e ~ m  KynoH no eMmxmTa o6n~raqm GM 3 1.12.2022 r 0 A . e  70 m. nB. 

P a ~ e p s ~  Ha naparame c p e A c T s a ,  KOMTO ca Ha p a n o n o x c e H M e  3a ~ O J I ~ B ~ H ~  OT ~'~KOBOACTBOTO 

Ha &J%~CTBOTO K'bM 3 1 AeKeMBpM 2022 r., e 76 m. JIB.(2021 r.: 50 m. JIB.). 

OCHOBH~IIIT KaIIMTaJl Ha  &~YX~CTBOTO C e  C'bCTOM OT 50 000 6 ~ 0 %  6 ~ 0 %  Haj'IkWHki, IIOMMeHHM, 

HeIIpMBMJIerMpOBaHM amMM C IIpaBO Ha  rJIaC, C HOMkIHaJIHa CTO%HOCT 1 JIB. 

EnHoJIMreH C O ~ C T B ~ H E I K  Ha KaIIkITana K'bM KpaR Ha @ M H ~ H c ~ B ~ T ~  2022 r0nkIHa e ,,@MH~Hc 
HH@O ACEICT~HC" EOOA. 

31.12.2022 31.12.2021 
XHJI. JIB. XHJI. JIB. 

3a~'b~u1ceaax no qecaa, oTsaTaaa no a~op~u3apaaa c ~ o i i a o c ~  - TevWa a npyra 

A~qnOHep 

,, QUHBHC HH@O ACUCT~HC" EOOA 

06140: 

31.12.2021 r. 31.12.2022 r. 

3a~'b~rxceau~. no qecaa =M C B % P ~ ~ H U  nuqa B 

rpyna-ra, B ~ . s . :  

Hna~enu 

50 000 

SO 000 

Gpoii 
arcqrru 

50 000 

50000 

3a,4'bJIXCeHWI 3a rJlaBHMI@i IJeCkIkI K'bM CB'bP3aHM 
nHqa B rpynaTa 

CTO~~HOCT 

1 

1 

H n a ~ e ~ n  

50000 

SO 000 

Gpoii 
arcqnn 

50 000 

50 000 

3 885 

3 885 

CTO~HOCT 

1 

1 

- 



31.12.2022 31.12.2021 
XHJI. JIB. XHJI. JIB. 

2022 202 1 
XHJI. JIB. XHJI. JIB. 

2022 2021 
XHJI. JIB. XHJI. JIB. 

2022 2021 
XHJI. JIB. XEJI. JIB. 



9 Pa3xonn 3a nepcoaana 

2022 2021 
XUJI. JIB. %HA. JIB. 

Pasxonn 3a nepconana B ~.s.: 
3a B'Es3Harpa.lWeHWl 

3a ockiryposm 
0611x0 pmxonn 3a nepconana 

+I(pyrn pmxo~w, B ~ . s .  
.JImki 3a 3a6a~a no WroBcmi cnenm 
0611x0 npyrn pa3xonn 

2022 2021 
XHJI. JIB. X H ~ .  JIB. 

XHJI. JIB. XNJI. JIB. 

Pa3xon~ sa n m k i  3 3 
OT Onepal@iH C @ H H ~ H C O B ~ ~  kIHCT')'MeHTki 476 0 
OT o ~ ~ ~ I J ~ H K H  Ha @ ~ ~ H C O B H  ~KTHBH, O T ~ H T ~ H H  no 
cnpaseanma CTO~HOCT npe3 ne~an6a~a  mki 3ary6a~a 

132 

apyrki @EIH~HCOBH pa3xonki 10 
0611x0 npyrn pmxonn 651 0 

2022 2021 
XUJI. JIB. XUJI. JIB. 

C%TOBO~H~ sary6a 
Pa3xon~ 3a Barram OT nesan6a~a 
0611x0 npyrn pa3xonn 

C B % ~ ~ ~ H H T ~  JIHIJa H a  &~YX~CTBOTO BKmOgBaT C O ~ C T B ~ H H ~ @ ~ T ~ ,  ,L&IIIepHH, aCOIJkIkipaHEI H 

cMeceHki npennpmTm, BKnIoseHa B rpynaTa Ha npeAnpmTlieTo ~aiiKa ki M I ~ ~ O B  

ynpasneHcmi nepcoaan. 



ICnmso~ ynpasnencIcn nepcoem 
jJ,o 16.03.2022 ron. - 
BaHb0 CTOXHOB  H HOB - M3naJIHEiTeJIeH nl3peKTOP 
AuaHa BaneH'ruHosa Tonoposa u 
ELIIEUIH 3a@EipOB AE~H~B 

OT 29.03.2022 ron 
~ A ~ ~ B K O  A T ~ H ~ C O B  CTO~B - M3naJIHMTeneH ArjrpeKTOp 
M a p u ~   HOB C T O ~ B  - npenCenaTeJI Ha CA 
Jho6o~upa Becesa Tonoposa -meH Ha C,?J 
~ ~ ~ A c T ~ B J I H B ~ I ~ H  APYXeCTBOTO K'bM 3 1.12.2022 r0.4 Ca 3npaBKO A T ~ H ~ C O B  CTO~B ki Mapki~ 
 HOB CTO~B. 
AKO He e 113pm~o ynoMeHaTo, ~ p a ~ s a q u m e  c5c C B ~ P ~ ~ H I I  nuua He ca U ~ B ~ P I L I B ~  npu 
cneykIanHki ycnosm u He ca npenocTasnHki mk~ nonyrasaHki HHK~KBH rapaHqnki. 

b. Cnen~a a pa3se~a csc caspsaaa nasa 

31.12.2022 31.12.2021 
XAJI. JIB. XAJI. JIB. 

llpuxodu om npednpunmun om zpyna: 
- npmonu OT npennpmTm OT rpyna 

0 6 ~ 0  npnxon~ OT casp3aaa nnua 

B3e~ta~un om npednpunmun om zpyna: 
-npmo6mki B3eMaHEUI OT CB'bP3aHki nHua 
-meMaHm no Kpenm OT c~xp3a~ki  nkiua 
-meMaHe 3a n m a  no KpeAm OT c ~ a p s a ~ u  nnqa 
-06e3ueHKa Ha B3eMaHe Ha CB%p3aHH JIkIua 

3 a h n w e ~ u n  ma npednpmmun s zpyna: 
- 3 a ~ a n m e ~ m  K ~ M  npenrrpmTm B rpyna 



c. B a n y ~ e ~  pacrc 

C ornen ~ei i~oc-ma H a  , ,@oppp~"  Em A ~ss 'bprue~me npes r o n u H a T a  ~ p m 3 a w ~ ~ ,  

PT,KOBOACTBOTO cwma qe AP~X~CTBOTO H e  e usnoxe~o H a  c 5 u e c T a e a  n a 3 a p e H  PUCK A no- 
KOHKPeTHO H a  PUCK OT npOMeHA B'bB B W H k F I I  KJ'PC. 

d. JIaxsen pacrc 

~ ~ ~ I x B ~ H ~ F I I T  PHCK IIpeACTaBJUIBa PMCK'bT C T O ~ ~ H O C T T ~  H a  JIMXBOHOCHUTe 3aeMH H a  ,?@YX~CTBOTO 

na sapupa BcnencTBrre  H a  n p o M e H H  H a  n a 3 a p H m e  n m e H u  nposemu. B c m  @UH~HCOBH 

aKTMBU A naCBBH H a  &~YX~CTBOTO C ' b A ' b p X m A  JIUXBeH KOMnOHeHT C a  IIOCTOHHeH JIUXBeH 

lTp0UeHT M IIOpaAA TOBa ,?$~X~CTBOTO e A3nOXeHO H a  JIHXBeH PUCK. 

KP~AHTH~FIIT PACK npenCTaBIIHBa PBCK'bT AaAeH KOHTPareHT A a  H e  3arIJIaTH 3W'bJuKeHUeTo CH 

K ~ M  AP~X~CTBOTO. kI3narme~o H a  A p y x e c ~ ~ o ~ o  H a  K p e A m e H  PUCK e O r p m H s e H o  AO p a 3 M e p a  

H a  6a.IIa~cOBaTa CTO~HOCT H a  @ H H ~ H C O B U T ~  aKTABB, nPA3HaTA B KpaX H a  OTZIeTHkFII n e p H o A ,  

K ~ T O  e n o c o s e H o  no-now: 

31.12.2022 31.12.2021 
XWJI. JIB. XMn. JIB. 

rpynki @AH~HCOBM aKTHBM - ~ ~ J I ~ H C O B H  C T O ~ ~ H O C T ~ ~ :  23 080 
l l a p k i  ki napmm e m H s a n e H T u  76 5 0 
Ea~~aacosa CTO~HOCT 23 156 50 

A ~ ~ X ~ C T B O T O  PeAOBHO CJIeAM 3a HeU3n'bJIHeHHeTO H a  3aA%JJXeHWITa H a  CBOH KJIkieHTH ki A p y r H  

KOHTpareHTU, YCTaHOBeHH kiHAMBlWyaJIH0 WIki H a  rpynki, A H3nOJI3Ba Ta3M H H @ O P M ~ ~ H H  38 

KOHTPOJI H a  KpeAUTHWI PkiCK. ~ o ~ ~ I T H K ~  H a  A ~ ~ X ~ C T B O T O  e A a  H3B'bpIIIBa TpaH3aK4AkI CaMO C 

KOHTpareHTA C ~06'bp KpeAUTeH p e j i T k I H ~ .  PT,KOBO~CTBOTO H a  ,?@YX~CTBOTO CZIklTa, Y e  BCUYKU 

r o p e c n o M e H a T k i  @ ~ I H ~ C O B M  ammu, KONTO H e  ca 6mu 06e3qemsa~u ca c H e  H a c n n m  nwex 
npe3 lTpenCTaBeHNTe OTqeTHU nepUOAki, WIki C a  @UH~HCOBU aKTkiBU C BkiCOKa KpeAUTHa OqeHKa. 

f. JIHKBI~A~H PECK 

&KBHAHWIT PUCK lTpeACTaBJUIBa PHCK'bT ~ P Y X ~ C T B O T O  A a  H e  M O X e  A a  IIOraCU CBOUTe 

3aA'bJDKeHkFII. ~ ~ ~ X ~ C T B O T O  n O C p e m a  H y m 4 N T e  Cki OT JIHKBHAHU CpeACTBa, KaTO BHHMaTeJIHO 

crrenu n n a u m m T a  no n o r a c m e n H m e  rmaaoae H a  A a n r o c p o q H m e  @ H H ~ C O B H  ~ ~ A ~ I X ~ H I I I I ,  

KaKTO ki BXOAHuIITe A U3XO,I(HIJA I I a p F I H U  nOTOqki, B'b3HUKBaqA B XOAa H a  OnepaTkiBHaTa 

A ~ ~ H O C T .  H w m e  OT JIUKBHAHkI CpeACTBa C e  CJIeAHT 3a p a 3 J I m H k i  BpeMeBki nepHOAH - 
e X e C e A M F I H 0 ,  MKTO A H a  6a3a~a H a  ~ O - A H ~ B H H  nPOTH03M. H y m u ~ e  OT JIHKBAAHH CpeACTBa B 

n 5 n r o c p o s e H  r m a H  - 3a n e p H o A u  OT 360 AHA, ce 0 n p e A e m - r  M e c e s H o .  Hywwre OT n a p m H u  

CpeACTBa C e  CpaBHRBaT C'bC 3aeMUTe H a  pa3n0JIOXeHUe7 3a A a  6 ' b ~ a T  YCTaHOBeHH ki3JIkiIU'b4A 

WIM ~ e @ k i q m k ~ .  Tom a ~ m u 3  onpenem ~ m k i  s ae~me  H a  p a 3 n o r r o x e H k i e  we ca A o c T a n s H k i ,  3a 
A a  nOKpkFIIT m U T e  H a  ~ ~ ~ ~ X ~ C T B O T O  3a nepUOAa. 



He C a  H a C T b m H  ca6mm, K O m O  A a  AOBeAaT A 0  KOpeK.J@iH B I'OAUIUHUII ( ~ ~ H H ~ H C O B  OTYeT. 

He C a  Ha.i'IHUe 3HaZIEIMH ca6mm CJIeA OTYeTHaTa AaTa, KOHTO A a  H3HCKBaT OllOBeCTIIBZiHe WIH 

K O P e W m  H a  ( ~ ~ H H ~ H c o B ~  OTYeT 38 rOAHHaTa, l l p k w n o Y B a r r l a  H a  3 1 AeKeMBpH 2022 r. 


