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“ APCEHAJI “ A/l

Tl'oppmen ¢puHAHCOB 0TYET 32 NepHOAA, NpUKIOYBam Ha 31 nexemBpu 2022 roauna

IIpnnoxenns koM logummnnsa puHAHCOB 0TYET

1. HTH®OPMAIHA 3A APYKECTBOTO

“Apcenan” AJl e akIIMOHEPHO APYXKECTBO, PErHCTPHpaHo B CTapo3aropcKH OKPHKEH Ch/l
no dupmeno aeno Ne 1203/1992.

Cenanvinero u afpechT Ha ynpaeieHue Ha “Apcenan” AJl e: rp.Kazannek, yi. “ Posopa
JonuHa”Ne 100 ten. 0431 63322. ‘

“Apceran” AJl He e myGIMYHO JPyKECTBO, CHIIACHO 3aKOHa 32 ITyGJIMYHO MpEAaraHe
Ha LIEHHH KHIDKA.

HpyeCTBOTO HsIMA PasKPUTH U PETHCTPHPAHH KJIOHOBE B CTPAaHATA WK Yy:K6HHA.

B crotBerctBHE ¢ un.19, an.5 or 3akoH 32 CYETOBOACTBOTO, IPYKECTBOTO C€
KlacH(uIuMpa B rpynara Ha ,, FOleMH IIPENpUATHS .

1.1. CobGcrBeHocT H ynpaBaenne
Pasnpenenennero Ha aKIMOHEPHHS KaMUTaJl Ha APYKECTBOTO € KAKTO CJEIBA:

31.12.2022 31.12.2021

Axuwmonepen xanurai { BGN’000) 2225224 2225224
Bpoii akuuu (HomuHaT 1 J1eB) 2225224 2225224
O61 6poii Ha perucTpUpaHUTe aKUUOHEPU 120 121
B T.4. ,,ApceHan-2000” AJl 6poii akuuu 2220789 2220746
% Ha y4acTue 99.8 99.8

O6m 6poii axuuy, npurexapany ot 119 (3a 2021r.- 120 ) dusHyecku mala 4 435 4 478
% Ha y4acTHe Ha HU3HUECKHUTE JIMi[a 0.2% 0.2%
% ot

AKNHOHEPH, NIPUTEKABALIM aKUHH Ha 5% kbMm 31.12.2022r. Bpoii aknuu KalUTAIa
“Apcenan 2000” AJ{ 2 220789 99.8%

HpyeCTBOTO € ¢ eAHOCTENEHHA CHCTEMa Ha YIpaBJieHHe U ce yrpasissa oT ChBET Ha
JUPEKTOPUTE, KOUTO mpe3 2022F. € B CAEOHUS ChCTaB:

Sako Jumutrpor Koctanunos — [pencenaren na CJI u 4ieHOBE:

° Huxonaii Xpuctos HUoyures
° Ho6pun L{peranor [Iparues
° Xpucto Hukonaer H6yuies

° Bunsia Tomkor Tomxos

. Hopnan NparaHoe HopnaHos
. Hparus Xensazkos dparues

HpyxectBoTO Ce npeacTabnsaBa ot ManbnHurennute aupexropu Hukonaii Xprcros H6yies u
Xpucto Huxonaes HUGyiues.



“ APCEHAJI “ Al

Topumen GHHAHCOB OTYET 32 MEPHOAA, MPUKIOYBam Ha 31 nexemBpu 2022 roauna

Ipnnoxkennsa kbM IN'ogninausg GHHAHCOB O0TYET

Ksm 31.12.2022 r. cpeaHOCIMCHYHUAT Opoii Ha mepcoHasia B ApyxecTBoTo € 6 734 (31.12.2021
r. — 7 203) gymu.

1.2. IIpeamer Ha neiiHoCT

[TpeaMeTHT Ha JASMHOCT Ha APY>KECTBOTO CHIMAcHO Wi 5 oT YcTaBa € : MPOU3BOACTBO H
THPrOBHs B CTpaHaTa M 3aJ I'PaHMULIAa Ha TEXHOJOTMYHO 0OOpyIBaHe, CBPBXTBBPIH MATEPHAIH U
HHCTPYMEHTH, YHUBEPCAITHA Y CTIeIIHAIHA eKUITHPOBKA, NIPYKHUHH, TOBHH MaTepHalH, XAMHUYECKH
NPOMYKTH, CIEMaTHa NPOLYKIMA , NpearpueMadecka ¥ CTPOMTeNHa AeHHOCT, IpUaoOuBaHe U
yIIpaB/ieHHEe HA aKIM{ ¥ JSUIOBH YYaCTHA M NPEANPUATHS; CEJICKOCTONAHCKO NPOM3BOACTBO H
npepaboTka Ha CENCKOCTONAHCKAa MPOAYKHUA, HIKCHEPHHT, MapKeTHHI M MEHWUKMBHT;
GapTepHH M PEEKCIOPTHY OIEpallMH; THPrOBHS C HEABIXKMMHM MMOTH; OTJaBaHe IOJ HaeM Ha
MaTepUalHM AaKTHBH; IPOrpaMHa, pEKIaMHAa M MMIpecapcka AEHHOCT, KOHCYJITAaHTCKa H
KOMHCHOHHA JEWHOCT, CIIEAUTOpCKa AeHHOCT, IPEBO3 Ha IIHTHUIIM, CTOKH U TOBapH B CTPaHaTa U
yykOWHA, XOTEIHEPCTBO M PECTOPAHTHOPCTBO, CHENKM C MHTENIeKTyalHa COOCTBEHOCT,
NPOM3BOACTBO M TNpodax0a Ha CTyOEHH W TOIUIM 3aKyCKH, JIM3MHI, JBPBOJOOMB H
IBpBOOOpabOTBaHe, IIMBAINKU YCIYT'H, THPTOBHA M JUCTPHOYyTOpCKa AEHHOCT B CTpaHaTa H
qyKOUHA C METPOJHH MPOAYKTH, TIOTIOHH ¥ TIOTIOHEBH M3JENHA, POU3BOACTBO M THPTOBHS B
cTpaHaTa ¥ 4YyOWHA CHC CIIMPTHH HAIUTKH, CTOKOB M METPOJOTMYEH KOHTpOJ, M3MEPBaHE
eJIEMEHTHTE HA YCJIOBUATa Ha TPYH, ITOKYNKa Ha LICHHH KHIKA 3a COOCTBEHW HYXXIOM H C LeJ
npenpogaxba B cTpaHaTta M 4yxXKOHMHA, OXPAaHWTENHA MAEHHOCT, TBPrOBCKO M MHMTHMYECKO
NPEICTABUTENICTBO M TIOCPEAHHUYECTBO, CYSTOBOJHU U OJJUTOPCKH YCITYyTH, THPrOBUS H OTJaBaHe
MO HAeM Ha JIeKH, JIEKOTOBApHM, TOBApPHH W IIBTHUYECKU aBTOOYycH, OpOKEPCKH YCIHYTH,
UHGOPMALIMOHHA W W3MATeNICKa JeHHOCT, OpPraHW3aliis Ha THPrOBCKM H3JIOXKEHHS, NaHaHpH,
cemmHapy ¥ KoH(epeHuy, oOyueHue, KBanubHKalya U npekBaTuduKalid Ha KaJpH ¥ BCHUKH
BUMIOBE AeHHOCTH U yCIyTH, He3aOpaHEeHH OT 3aKOHa.

1.3. OcHOBHH n0oKAa3aTeJH HA CTONAHCKATA Cpea

OcHOBHMTE TIOKa3aTeNH Ha CTOMAHCKATA CpeAa, KOMTO OKa3BaT BIIMSHME BBPXY ACHHOCTTA Ha
JPy»KECTBOTO, 3a eproa 2021-2022 r. ca mpeAcTaBeHU B TabnMIaTa Mo-A0Ty:

ITokazaren 2022 2021
bBII B MuH. 1eBa 116 728 132 744
Peanen pacrex Ha BBII 3.3% 4.2%
Wnudnanus B kpasd Ha TOAMHATA 16.9% 7.8%
CpeneH BaTyTeH Kype Ha IIaTCKUs 1.86095 1.65461
JIoNlap 3a roJuHaTa

BasyTen xypc Ha maTCKHA 10J1ap B 1.83371 1.72685
Kpas Ha TOJAMHATA

OCHOBEH JTUXBEH IMPOIEHT B Kpasd Ha 1.30 0.00
TOJMHATA

Bespabotuiia (B kpas Ha TOAUHATA) 3.9% 4.5%

Hannume ca xvm Oexemspu 2022 2.



“ APCEHAJI “ AX

TomumeH GUHAHCOB OTYET 3a NEPHOJA, NPUK.II0YBAI Ha 31 nexemBpu 2022 roguna

Ipunoxkenns kbM I'ognmaus guHancos oTyer

2. OCHOBHM TIIOJIOXEHHSA OT CUYETOBOAHATA IIOJIMTUKA HA
APYXKECTBOTO

2.1. Ba3za 3a chcTapaHe Ha GHHAHCOBHS OTYET

TonuImHUAT HeKOHCONMAWpaH (MHAHCOB OTYET Ha ApPYXKECTBOTO € H3TOTBEH B
CHOTBETCTBHE C BCHYKH MeXTyHapoaHU cTaHAapTH 3a ¢uHaHcoBH oTdeTH (MCQPO), xouto ce
CBHCTOAT OT: CTAHAAPTH 32 (PMHAHCOBH OTHUETH M OT THIKYyBaHMs Ha KomuTeTa 3a passiCHEHHS Ha
MC®O (KPMC®O), onobpenu ot ChBera o Mexxaynaponau cueropoany cranaapta (CMCC),
1 MexnyHapoaHHTe CHETOBOAHM CTaHJApTH M THKyBaHUATA Ha IloCTOAHHMA KOMMTET 3a
passacuseane (ITKP), omoOpenun ot Komurera no MexayHapoJHH CUETOBOAHHM CTaHIApTH
(KMCC), xouto edexTHBHO ca B ciiia Ha | aHyapu 2021 r., 1 xouto ca niprets ot KomHcusaTa Ha
Erpomnetickus cpro3.

MC®O, npuern or EC, e ofmonpHeroro HaWMEHOBaHHE Ha paMKata ¢ OOILIO
npeqHa3HaueHHe-CUeTOBOAHa 0a3a, ©KBHBaJICHTHa Ha paMKaTa, BbBeleHa ¢ JedHHUnIuMATa
cermacHo § 1, T. 8 or Honbnaurtenuure pasnopenOM Ha 3akoHa 3a CUETOBOACTBOTO IMOJ

HaUMEHOBaHHETO ,,MexayHapoaHH cdeToBoaHH craHgapta” (MCC).

IIpomenn B c4eTOBOAHAT2 MOJAHTHKA
Hoeu cmanoapmu, usmenenus u pazacnenun kom MC®@O, koumo ca enesznu ¢ cuna om 1
anyapu 2022 2.

HpyxecTBoTo mHpuiara cleJHUTe HOBH CTaHAAPTH, W3MEHEHHMS M pa3sCHEHHs KbM
MC®O, paspaborenu U myOmuKyBaHd oT ChBeTa IO MEXAYHAPOIHHW CUETOBOAHHU CTaHAAPTH,
KOUTO MMaT eeKT BepXy PuHaAHCOBHS OTHeT Ha J[py>KECTBOTO U ca 3aIbJDKUTEIHMU 3a IpUuiaraHe

OT TOMINHUS TIEPUOJ, 3anousall Ha 1 sayapu 2022 r.:

e Hmorn, MamiuHHl H cbopbxenusi: IlocTbIieHHs npenu NpeXBHAEHATA ynmoTpeda -
HN3smenenns Ha MCC 16 - naTa na Bim3ane B cuia: 1 aayapn 2022 r.

Hsmenennero na MCC 16 imoTr, Mammmau 1 cropbxenus (MMC) 3abpansipa Ha peATIPUITHETO
Ja mpucnaja ot cebecToitHocTTa Ha AafeH akTuB 0T MMC BcAkaKBY NOCTBILICHHS, IOTy4YEHH OT
npogaxba Ha NPOM3BEJCHHM apTUKYJIH, JOKAaTo IIpeANpUATHETO IIOATOTBA aKTHBAa 3a
npefBuieHaTa My ymnorpeba. B u3MeHeHHMETO Ha CTaHAapTa CBIIO Taka IIOSACHABA, He
MPEINPHUIATHETO ,,TECTRA JATH aKTUBBT (GYHKIHOHHPA [IPABWIHO, KOTAaTO OLEHARA TEXHHUUYECKHUTE
U (U3MYECKUTEe XapaKTEepUCTUKM Ha akTHBa. (DUHAHCOBOTO Ipe/ACTaBSiHE Ha aKkTHBA HE € OT

3HAUYCHUC 3a Tasu OLCHKA. HpeﬂHpI/IﬂTI/IHTa CBIIIO TakKa OIIOBECTABAT OTACIIHO CYMHTE Ha
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“ APCEHAJIL “ AR

Tonumed ¢pUHAHCOB OTYET 32 MepHoAa, mpukoYBam Ha 31 xexemBpu 2022 ropuna

le/IJlO)KeHHﬂ KbM lNoguinHns (bnnancox; oT4yeT

MIPUXOANTE M Pa3XOJUTE, CBHP3aHU C INPOU3BEACHHUTE apTHUKYJIHM, KOMTO HE Ca pe3yarar OT
obOHYaHUTEe NEHHOCTH Ha MIPEANIPUATHETO U HAUWHA Ha Kacu(ULIUpaHe.
e IIpenparxka xbm Konnentyannara pamka - Usmenenns ma MC®O 3 - para Ha
BiH3aHe B cuaa: 1 sayapu 2022 r.
bsaxa wHanpaBenu He3HauuTenHH u3MmeHeHus Ha MCOO 3 BusHec komOuHaIMH, 3a ga ce
aKTyaIM3HpaT mpemnpatkute kbM KoHIenTyanHata paMka 3a (UHAHCOBO OTYMTaHE M Ja ce
n00aBH M3KITIOUEHHE 3a TIPH3HABaHe Ha 3a/IbJDKEHHS U YCIIOBHH 3a1b/DkeHHs B oOxBata Ha MCC
37 IIpoBu3uH, YCIOBHH 3aABbJDKEHUS U YCIOBHU aKTUBU M ThIKyBaHe 21 Hanosu. Mamenenusara
CBLIO TNOTBBPKAABAT, Ye YCIOBHHTE aKTUBH He TpsAOBa Aa ce Npu3HaBaT KBM JAarara Ha
nmpuaoOHBaHe.
o OO0peMennTenHHn 0roBopH - Pa3zxonu 3a m3ambiaHeHHe Ha Jorosopa MsMeHeHHs HA
MCC 37 - nata na Bim3asne B cuna: 1 aayapu 2022 r.
Hzmenenuero Ha MCC 37 IIpoBusmun, yCIOBHH MACHBH U YCIIOBHHU aKTHUBH IOACHSBA, Y€ IIPEKUTE
pasxoy 3a W3MBIHEHHE Ha JOTOBOP BIJIFOUBAT KAKTO NOIIBIHHUTENHH Pa3xo1y 3a U3IIbIHEHUE Ha
JIOTOBOpA, Taka W paslpedclieHWe Ha APYTH Pa3XolH, IPSKO CBBP3aHH C H3IBIHEHUETO Ha
noropopute. Ilpemu ma ce mnpu3Hae OTAENHA NPOBU3HH 3a OOpPEMEHUTEIEH JOroBOD,
NPeNPHATHETO TNPH3HaBa BCAKa 3aryba OT 00e3leHKa, HACTHIIWIA BBPXY AKTHBH, WU3IOI3BAaHH
IIpH U3IBJIHEHHE Ha JOTOBOPA.
e Tomumnn noxodpennss Ha MC®O craspaprute 2018-2020 r. - xaTa Ha BAM3aHE B
cana: 1 aayapnm 2022 r.
Cnennure nonodpenus o0s1xa Quuanusupanu npes Mai 2020 r B cuna ot 01.01.2022r.:

* MC®O 9 OunaHCOBH HHCTPYMEHTH — Ca BKIIOUEHH IOSCHABA, KOW TAaKCH TpsAbBa na
ObaaT BKItOUEHH B TecTa 3a 10% 3a ormuceaHe Ha ()UHAHCOBH MTACHBH,

+ MC®O 16 Jluzunr - u3MeHeHHe Ha MIIOCTpaTHBeH IpuMep 13, 3a ma ce IpeMaxHe
WIOCTpALMATAa Ha IUTAINAHHA OT JIM3HUHIOJATeNs, CBBP3aHH C IOJOOpEeHUs Ha
JIM3MHTOBUTE IPaBa, 3a J]a ce IpeMaxHe BCAKAKBO OOBPKBaHE OTHOCHO TPETHPAHETO HA
CTHMYJIUTE 3a JIU3UHT.

¢+ MCO®O 1 Ilpuemane Ha MeXIYHapOAHU CTAHAAPTH 3a QUHAHCOBO OTUHUTAHE 3a ITBPBU
BT - TMO3BOJABA HA MPEAIIPUATHS, KOUTO ca M3MEPHUIM CBOUTE AKTUBU U ITACHBH IIO
OaTaHCOBH CTOWHOCTH, 3allUCAaHH B CUETOBOJHHMTE PETHCTPH Ha TEXHHUTE APYKECTBa-
MalKH, ChIIO Aa H3MEPBAT BCHYKU Pa3IMKHA OT IIPEU3YHUCIEHHUs, KAaTO H3ION3BAT
CyMHTE, OTYETEHHU OT JpY:KecTBOTo-Mmalika. ToBa W3MeHeHue Ime ce Ipuiara U 3a
acOLlMMpaHd M CBBMECTHH NPEANPHATHSI, KOHUTO ca IMpPEANpPHENH ChUIOTO

ocsoboxkasane o MCOO 1.



“ APCEHAJ “ AQl

Topumien GUHAHCOB OTYET 32 NEPHOLA, NPUKIIOYBAIN HA 31 nexemBpu 2022 roguna

Ipuioxkenus KbM oqumnus GuHAHCOB 0TUYCT

«  MCC 41 3emenenue - mpeMaxBaHe Ha W3UCKBAHETO 3a NPEANPUATHATA [a UIKIIFOYBAT
TApUYHKTE TIOTOIH 33 JAHBYHO OfIaraHe MpH H3MEPBAHe Ha CIPaBEIUBATA CTOHHOCT
mo MCC 41. Tora u3MeHeHMe HMMa 3a Lel Ja ce MNpHBeAEe B CHOTBETCTBHE C
H3MCKBAHETO HA CTAaHIapTa 3a JAUCKOHTUPAHE HA MApHYHUTE NOTOLM Cle] AAHBYHO

oOmarase.

CTannaan, M3MEHEHHS H PA3ACHEHUH, KOMTO BCE O1IC HE €A BJI€3/IH B CHJIA H HE CE

NPHJATaT OT HO-paHHa AaTa o7 J{pyxecTBOTO

KM narata Ha ofiobpeHHe Ha TO3M (hUHAHCOB OTYeT ca NMyOIMKYBaHH HOBM CTaHNAPTH,
HM3MEHEHMs! M Pa3siCHEHMs KbM CHINECTBYBAIM BeUe CTaHAPTH, HO HE Ca BJIE3/IM B CHNa WIH HE
ca mpuetu ot EC 3a QuHaHCOBaTa TONHMHA, 3amovBalia Ha 1 sHyapu 2022 r., 1 He ca Owin
TIPHIIOXKEHH OT TIO-paHHa Aata oT JlpyxecTsoTo. MHdopMalis 32 Te3U CTAH/APTH ¥ U3MCHEHMS,
KOUTO HMaT eeKT BBpXY (PHHAHCOBHUA OTUET Ha JIpY>KECTBOTO, € PE/ICTABEHA T10-0JTY.

PHLKOBOICTBOTO OYaKBA BCHYKH CTAaHAAPTH M H3MEHEHHA fAa ObJaT NPHETH B CUETOBOJHATA
TIONMTHKA Ha JIPY>KECTBOTO IIpe3 IEPBHA NEPHOJ, 3amoYBall Cle/l aTaTa Ha BIM3AaHETO MM B

CHIIA.

o MC®O 17 3acrpaxoBaTeHH AOTOBOPH - 1aTA HA BJAH3aHE B CHJA: MbPBOHAYAIHO
Ha 1 stayapu 2021 r., Ho yabJjukeH 1o 1 smyapn 2023 r. or CMCC npe3 mapr 2020 r.

MC®O 17 3acTpaxoBaTenHy JOTOBOPH € U3/laieH npe3 Mait 2017 r. kaTo 3aMeCTUTEN Ha MC®O
4 3acrtpaxosatenHu 10roBopH. ToM H3HCKBA MOJIEN 32 TEKyILIO H3MEPBAHE, PH KOMTO OLEHKHTE
ce mIpeu3MepBaT 3a BCEKM OTHeTeH mHepuon. JloroBopure ce M3MEpBaT, KaTO Ce M3NOJ3BAT
rpaJMBHUTE CTICMEHTH Ha:
* IMCKOHTHPAHH TIAPUYHHU ITOTOLM C NPETETIEHH BEPOITHOCTH
° U3pHYHA KOPEKLIMA Ha PHCKA U
» HagbaBka 3a goroBopend yciayrd (CSM), mpencTamisBaiia He pealdsHpaHaTa reyanta oT
JIOTOBOPA, KOSTO Ce TIPU3HABA KAaTO IPUXO] 32 TIEPHO/A Ha IIOKPHUTHE.
CTaHAapTHT NO3BOJISIBA H3GOP MEXTy TPH3HABAHE HA IIPOMEHHUTE B IMCKOHTOBUTE CTABKY HIIH B
oTueTa 3a Teyanbara WM 3ary6aTa, MIM JMPEKTHO B ApYr BceobxmateH noxoxd. M3Gopst
BEpOSTHO IIE OTpa3iBa KAK 3aCTPaXOBaTENHTe OTYHTAT CBOWTE (MHAHCOBH AKTHBU CBITIACHO
MC®O 9.
JToNBIHUTENEH, OMPOCTEH MIOAXO/ 3a paslpe/eieHue Ha IIPSMUHTE € Pa3pelleH 32 3a/(bIUKEHHETO
3a OCTABAIOTO TOKPUTHE II0 KPATKOCPOYHH JOTOBOPH, KOHTO YECTO C€ H3IMCBAT OT

3acTpaxoBaTeIy 110 JKHBOTO3aCTPaXOBaHC.
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“ APCEHAJ “ AQl

Tlonumen dpunancos oT4eT 32 Nepuoaa, npukoaBam Ha 31 gexemepu 2022 roguna

IIpuioxenns kpm Ioqumnns GpuHAHCOB 0TYET

HMma Mopudrkanms Ha ob1mMs MOJeN 3a H3MepBaHe, HAPEUEH ,,TIOAXO] ¢ IIPOMEH/IMBA Takca™ 3a
OTNPEAIENIEHH JIOTOBOPH, CKIIOYEHH OT JXMBOTO3ACTPAaXOBATENH, NPH KOHTO INPHTEKATETHTE Ha
TOJIMIM y4acCTBaT BB BB3BPBILAEMOCTTa OT 6a30BUTE elleMeHTH. KoraTto ce mpHiara nogxomsT
Ha NPOMEHJIMBUTE TAaKCH, AEIBT HA NPEANPHATHETO OT IIPOMEHUTE B CTpaBeIMBATA CTOXHOCT Ha
GasoBuTe nosuumu € BrIOYeH B CSM. CileoBATeNHO DE3YNTATHTE OT 3aCTPAaxOBATEIHTE,
H3TI0N3BAIIM TO3H MOJEJ, BEPOSTHO Lie OBAAT I0-MalKO MPOMEHIHBH, OTKOJKOTO NPH OBGIIHS
MOJIEJL.

HoBure mnpaBwia e NOBIMAAT Ha (PMHAHCOBHMTE OTYETH M KJIIOUOBHTE IIOKA3aTeNH 34
e(peKTHBHOCTTa Ha BCHYKM CyGeKTH, KOMTO CKIIOYBAT 3aCTPaXOBATENHH NOTOBOPH MK
MHBECTHLIHOHHH TOTOBOPH C XapaKTEPHUCTHKH Ha THCKPELMOHHO y4aCTHE.

LlenenacoyeHute H3MEHEHWs, HanpaBeHH npes fomd 2020 r., ¥WMaxa 32 HeN Ja YJIeCHAT
NPHIATAHETO Ha CTaHJapTa 4Ype3 HamaldBaHe Ha PasXOJUTe 3a BHEAPABAHE U YJIECHSIBaHE Ha
MpeANpHUITHATA /ia OOSCHSBAT PE3YNTaTHTe OT NpiiaraHero Ha MC®O 17 Ha HHBECTHTOpHTE H
Apyrute notpebuTeny Ha GUHAHCOBH OTYETH. VI3MEeHEHMATa, CHINO TaKa OTIONKMXA /aTaTa Ha
npunarage Ha MCDO 17 o 1 suyapu 2023 r.

JIOIE/THUTEIIHH U3MEHEHH S, HampaBeHH Tpe3 aekeMBpu 2021 r., mobaBuxa ONIMs 3a mpexon,
KOATO MO3BOJIABA HA NPEANPHATHETO [a NPHJIOKH KIaCH(DHKALHOHHO NOKPUTHE 1O M360p B
CPaBHUTCNIHUS NEPHOA(H), NpeACTaBeH(M) NP IIbPBOHAYAIHOTO Npwiarane sa MC®DO 17.
Knacn¢ukausoHHOTO NIOKpHTHE ce Npuiara 3a BCHYKM (MHAHCOBH AKTHBH, BKTIOUHUTENHO TE3H,
ABPKAHU 110 OTHOIICHUE HA JICHHOCTH, KOMTO HE Ca CBBP3aHM C JOTOBOPH B o6xBaTa Ha MCOHO
17. Toit moseonsdsa Te3n axTHBM 1a GBAaT KIACHGHLUMPAHH B CPABHMTENHHS TEpHOA(H) IO
HAYUH, KOWTO CHOTBETCTBA HAa TOBA KAaK NPEINPHATHETO OYAKBA TE3M AKTHBH 1a GBIAT
KJIaCH(UIMPaHHU NP MBPBOHAYANHOTO npuiarae Ha MC®O 9. Knacudukanusra Moxe fa ce
npuiara Ha 6a3ara Ha HHCTPYMEHT 110 HHCTPYMEHT.

To3zu crannapt HAMa 2 HMa edekT BepXy JIpyKECTBOTO KM aTaTa Ha BJAM3aHE B CIJIA.

* Knacuduxanus Ha nacHBHTe KaTO TeKym[H HiH HeTexymH - M3menenust ua MCC 1

- AaTa Ha BJIH3aHe B cAna: 1 ssmyapu 2023 r,
Hsmenennsta B Tecen o6xeaT Ha MCC 1 IlpenctaBsne Ha QUHAHCOBM OTHETH W3ACHSBAT, 4e
MIACHBHTE CE KIACH(ULMPAT KATO TEKYIIH HJIM HETEKYIIM B 3aBMCHMOCT OT IIPaBaTa, KOMTO
CBIIECTBYBAT B Kpas Ha OT4eTHHA mepuoj. Knacupukauusara He ce BAMSe OT OYaKBAHHATA HA
NPEANPUATHETO WIKM CHOMTHATA Cle] JaTaTa Ha OTYMTaHe (HAmp. MOCTHIUICHHE OT KOJeGaHHe
HJIM HApYIICHUE Ha CIIOPasyMeHHeTo). isMeHeHusTa, ChINO Taka H3SACHIBAT KAKBO MMA MPEIBH

MCC 1 IlpeacraBsHe Ha (UHAHCOBH OTHETH, KOraTO CIIOMCHABA eXJaHe“ Ha [acHB.
p s »Y PEXK
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“ APCEHAJI “ AL}

T'onumen GpUHAHCOB OTYET 32 epHOAA, NPpUIUIIOYBam Ha 31 nexemepn 2022 roguHa

Ilpunoxenus KpM I'ofHIIHASA PHHAHCOB 0TYET

W3MeHeHMATa Morar fAa IOBIMAAT Ha KiacH(uUKalusTa Ha IIacCHBHUTe, OCOOEHO Ha
NpPeANpPUATHATa, KOMTO Ipedd ca B3EMalH IIPeABHJ haMepeHHﬂTa Ha PBKOBOACTBOTO MNpH
ompefenaHe Ha KIaCH(HKAIMATA, KaKTO H 3a HIKOH MAaCHBH, KOMTO Morar pAa Objaar
npeobpa3yBaHu B cOOCTBEH KanuTal. Te TpaOBa a ce NpuilaraT peTpOCIIEKTHBHO B ChOTBETCTBHE
¢ HopMmanuaute m3uckBaHusa B MCC 8 CueToBOAHHM MOJMTHKM, IPOMEHH B CYETOBOAHUTE OIIEHKHU
U TpeLiKH.

Tos3u mpoMsiHa B CTaHAAPT HiAMa Ja UMa edeKT BBpXy JIpy:KeCTBOTO KbM AaTara Ha BjM3aHE B

CHIIA.

e OmnoeecraBane HA cueToBoAHH NOaUTHKH (M3menenns na MCC 1 n Jlexinapanus 3a

npaktakara 2 Ha MC®O) 3a roqniAA 0TYETHH NEPHOIH, 3aN0YBAINH HA HJIH cjiel

1 anyapn 2023 1.
CMCC usmenun MCC 1 Ilpencrassne Ha GUHAHCOBH OTHETH, 3a 14 U3UCKBA NPEANPHATHATA 12
OIOBECTSBAT CBOWTE CHINECTBEHH CUETOBOJHM IOJMTHKH, BMECTO 3HAYMMHMTE CH CUETOBOIHHU
MOJUTHKH. V3MeHeHHATa ONpeneisiT KAakBO € ,ChIIeCTBeHAa WHGOpMAllki 3a CUYETOBOAHATA
MOJIUTHKA® 1 OOACHABAT KakK Ja ce ONpeAesd Kora HH(popMaluaTa 3a CYETOBOJHATA IOJIUTHKA €
coilecTBeHa. OCBeH TOBa Te MOACHABAT, Y€ HECHINECTBEHaTa MH(OpManus 3a CYETOBOAHATA
HOJIUTHKA He € HEOOXOIHUMO Jia Ce OMoBecTsIBa. AKO Obe OIOBECTeHa, TS He TPAOBa Jja IPUKPHBA
ChIIlECTBEHATA CUYETOBOAHA HHGOPMALHSL.
3a ma noxakpernu ToBa usMeHeHue, CMCC u3MeHH CBUIO MpaKTHYecko H3sBieHue no MCOO
Jexnapauus 3a npaxktukata Ne 2 H3zzomeane Ha npeyeHKU 3a CbujeCmeeHocm, 3a 1a IMPenocTaBy
HACOKM KakK Ja ce TIpwiara KOHLEMLHUATa 3a CBIIECTBEHOCT KbM OIIOBECTABAHMATA Ha
CYETOBO/IHATA IIOJIUTHKA,

® Ormnpepesienne Ha CYeTOBOZHHTEe OueHKH (m3Menenmms ma MCC 8) 3a rogmmmm

OTYETHH NEPHOJM, 3aTI0YBAINH HA WIH ciaex 1 aayapu 2023 1.
Usmenenueto Ha MCC 8 CueToBOIHH MOJUTUKH, IPOMEHH B CYETOBOJHUTE OLIEHKH M IDEINKH
U3ACHABA KaK KOMIIAHHUMTE TPpsOBa Ja pasrpaHHYaBaT IPOMEHHTE B CUCTOBOJHMTE IIOJMTHKM OT
NPOMEHHMTE B CYETOBOAHUTE OLIEHKH. PasrpaHHuCHHETO € BaKHO, ThH KAaTO NPOMEHMTE B
CUETOBOJJHHTE OLEHKH Ce MpHiiaraT MEePCIeKTHBHO KbM OBACINH TPaH3aKUUK U ApYyTrH Obacuu
CHOMTHSA, JIOKATO MPOMEHMTE B CYETOBOJHATA IIOJUTHKA OOMKHOBEHO Ce IIpHiarar
PETPOCIIEKTUBHO KbM MHHAJIM TPAaH3aKUHU MU JPYrH MUHATH CHOHMTUA, KAKTO M KBM TEKyIHs

HEePHOI.
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« APCEHAJ “ AJ§

Topunred GHHAHCOB OTHYET 32 HEPHOA, HNpHKI0UBam Ha 31 nekemspu 2022 ropuHa

Ipunoxenus xbM opumnus GUHAHCOB 0TYET

+  OTcpoYeH AaHDBK, CBbP3aH ¢ AKTHBH M MACHBH, IPOU3THYANIH OT eHHHTHA CAEIKa

— M3menennst Ha MCC 12, 3a rb)mmml OTYETHH MEPHOIH, 3aN0YBAIIH HA WIH CJIE]

1 snyapm 2023 1.
Ipomenure B MCC 12 Jlanbly BBPXY [JOXOAa M3UCKBAT KOMNAHHUMTE 14 NPHU3HABAT OTCPOHCH
JAHBK BBPXY CHACIKH, KOMTO NpPH ITbPBOHAYANHO HpPM3HABAHE BOASAT AO DPAaBHH CyMH Ha
obnaraeMd ¥ NPHCIAJAINH BPeMEHHH Pasiuky. Te oOMKHOBEHO Ce MpuiaraT 3a CIACJIKH Karo
JIM3MHT Ha JM3UHTONONYYATENH U 3aIbJDKEHUS 33 M3BEXK/IaHe OT eKCIUIOATalus U HIe M3MCKBAT
NpH3HABAHE HA JOIBJIHUTEIHH OTCPOUYCHH JAaHPUHM aKTMBH U MacHBU. MsMeHeHHeTO cliefiBa 1a
ce MpMJIara 3a CHAENKA, KOUTO e W3BBPIIBAT HA MM Cle]l HA4aloToO Ha Hal-paHHHA IPEICTaBeH
CpaBHMTENEH IEPUOA. B JombIHeHNe, NpeAnpuaTUaTa TpaOBa /ia IPH3HABAT OTCPOUEHH JaHbYHHA
aKTHBH (JOKOJKOTO € BEePOSTHO Te Jla ObJaT M3NON3BaHM) M OTCPOUYEHH JaHBYHH 33]bJDKCHNS B
HAYAJIOTO HA HAW-PaHHMS CPABHMTEJIEH [EPHO/ 32 BCHUKH NpHCHAjally ¥ obnaraeMy BpeMECHHH
Pa3IHKU, CBBP3aHH C:

* aKTHBH C IIPABO HA MOJI3BAHE U 3aBJDKCHUS 110 JIU3UHT, U

* M3BEXIAHE OT EKCILIOATAIMS, Bb3CTAHOBABAHE M NOJOOHU 3a/bJDKEHHUS U ChOTBETHUTE

CYMH, TIPH3HATH KATO 4acT OT ce0eCTOHHOCTTa Ha CBbP3aHITE AKTHBH.
KyMynaTuBHuAT eeKT OT NPU3HABAHETO HAa TE3HM KOPEKLUU Ce NMpU3HaBa B HEpasMpezeleHaTa
neuan6a Wik Apyr KOMIIOHEHT Ha cobcTBenHus KamuTan, cnopern caydasd. MCC 12 [lanbuy BEpXY
JI0XOJa MO-PaHo He pasriiexJalie Kak Ja ce OTYHTAT JaHbUHHUTE €PEKTH JIM3UHIOBU LNOTOBODH,
NpU3HaTH B OajaHca W MOJOOHM CHACNIKM M Pa3M4HA MOAXOAH OfXa CUETeHH 33 NPHEMIUBH.
Hakou nmpeaupusTia MOXKE Bede Ja ¢a OTUMTAJIHM TAKHBA TPAH3AKIMH B CHOTBETCTBHE C HOBHUTEC
W3HUCKBaHMUI.

IIpopax6a MM aNOPT HA AKTHBH MEKIY HHBECTHTOP H HErOBO aCONMHMHPAHO HJIH
cbBMecTHO npeanpusnTue — M3venenus ga MCPO 10 u MCC 28
CMCC nanpaBu usMeHenus ¢ orpanudeH o6xeat Ha MCPO 10 Konconmuaupanu GuHaHCOBH
oTuetd 1 MCC 28 VHBECTHIMH B aCONIMUPAHU NIPEANPUATHA H CBBMECTHH HPEAIIPUATHUS.
V3MeHEeHMATa M3ACHABAT CYETOBOAHOTO TPETHpaHe Ha MPOA@KOM HIIM arlopT HA aKTHBH MEXIY
HHBECTUTOp M TEXHWTC ACOLMHPAHH MPEJIPHATHA HIM CBBMECTHH MNpeanpusrtus. Te
DOTBHPXKAABAT, Ye CUETOBOJHOTO TPETHPAHE 3aBMCM OT TOBa [alld HENapH4YHUTE AaKTHUBH,
NIPOJaJeHH MM BHECEHHU B aCOLMMPAHO WM CBBMECTHO IPEANPHATHE, IPECTABISBAT ,,0u3HEC
(kaxTo ¢ nedunumpano B MCPO 3 busHec komOuHaumu). Koraro HemapHYHHTE aKTHBH
IPeNCTaBIsBaT OU3HEC, MHBECTUTOPHT 1€ PHU3HAE ITbJIHATA Nevasta uny 3aryba ot mponaxbara
JITH aTriopTa Ha aKTHUBH. AKO aKTHUBHTE He OTTOBApAT Ha ONpeIeeHHeTo 3a GusHec, mevanbara

HIIH 3ar‘y6aTa C¢ IpHM3HABAT OT MHBECTUTOpPA CaMO MO CTCINCHTa Ha HHTCPCCHTC Ha Apyrusa
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“ APCEHAJI “ AL

TogumieH pUHAHCOB OTYET 32 MePHOAA, IPUKIouBanT Ha 31 nekemspu 2022 roquna

Ipunoxenus xbM Iopumnnus GuHAHCOB 0TIET

HHBECTHTOD B AaCOLMMPAHOTO HJIH CBBMECTHOTO NpeAnpusrtie. lIpomenure ce mnpunarat
TIEPCIIEKTHBHO.

* Tpe3 nexemspu 2015 r. CMCC pemn f1a OT/IOXKH [laTaTa Ha NPUIIaraHe Ha TOBa H3MCHCHHE N0
MoMmeHTa, B koito CMCC ¢uHanmsupa H3CIENOBATE/ICKUS CH MPOSKT OTHOCHO METOAA Ha

coOCTBEHHS KammHTall.

KM pmarara Ha ofoGpeHHe Ha To3u (UMHAHCOB OTHET ca IIYONMHKYBaHH HOGU CHMAHOGPMIU,
UBMEeHeHUs. U PABACHEHUS KbM CbUeCmeysauy eeve Cmanoapmuy, HO He Ca 61e3NU 6 CUNA UnY He
ca npuemu om EC 3a gunancosama 200una, sanousawa na 1 auyapu 2022 2., u He ca bunu
npunodcenu om no-panna dama om Jlpyoicecmeomo. He ce odakpa Te Jla MMAT ChLIECTBEH eeKT
BBPXy (PMHAHCOBHMTE OTHETH Ha JIpy>KecTBOTO. PHKOBOACTBOTO OYaKBa BCHUYKH CTaHAAapTH H
M3MEHEHHs Aa ObJaT NMpHUEeTH B CHeTOBOAHATA MONUTHKA Ha JIpyXKeCTBOTO mpe3 MbpBUS NEPHOL,

3arnousalll cJie/ Jarara Ha BJIHU3aHCTO UM B CHUJIA.
HpOMCHHTG Ca CBbpP3aHU CBbC CIIEAHUTE CTAaHIaPTH!

e MC®O 17 3acTpaxoBaTelHH JOTOBOPH - JaTa Ha BIIM3aHe B CUJIA: IbPBOHAYAIHO Ha 1
styapu 2021 1., HO yabibkeH fo 1 sayapu 2023 1. or CMCC npes mapt 2020 r.

o Knacudukamus Ha IacHBHUTE KaTO TEKYLIH WM HeTeKylH - Msmenenus Ha MCC 1 - nata
Ha BiIM3aHe B cwia: 1 syapu 2023 1.

o OnoBecrsaBaHe Ha cueToBoaHd nonurvku (VismeHenns na MCC 1 u Jleknapanus 3a
npaktekara 2 Ha MC®O) 32 COAMLIHU OTUETHH TEPHOMM, 3aN0UBAIM Ha WM cien 1
auyapu 2023 1.

e OnpeeneHre Ha CUETOBOJHUTE OLeHKH (M3MeHenusa Ha MCC 8) 3a roquumHu OT4eTHH
TIepPUO/IH, 3aMOoYBalY Ha Wi cief 1 suyapu 2023 r.

e  OTCpoOveH JaHbK, CBBP3aH C aKTHBH M IIACHBH, NPOM3THYAIIX OT €AUHUYIHA CAIETIKA —
Wsmenenus Ha MCC 12, 3a roAMIIHE OTYETHH TIEPUOAH, 3aII0YBAIIH Ha WK cilell 1
sayapu 2023 1.

o IIpomaxGa wiy anopT Ha AKTUBH MEXKTY MHBECTHTOP M HErOBO aCOLIMUPAHO WK
cpBMecTHO nipeanpustie — Vismenernst Ha MC®O 10 u MCC 28
PBKOBOACTBOTO O4YaKBa BCHUKHM CHOTBETHH OOSBICHHS Aa OBbJAT NPHETH 3a IbPBUS

TiepHO, 3aI0uBall HA WM ClIe/l JaTaTa Ha BIH3aHe B Cuia Ha oGssieHuero. Henpuery npes
HACTOSIIATA TOJMHA HOBM CTAHJIAPTH, H3MEHEHHS M THIKYBAHHS HE Ca OIOBECTEHH, Thil KaTo He
ce OYaKBa Ja MMaT ChIIECTBEHO BIIMSHUE BEPXY (HUHAHCOBHUTE OTYETH Ha J[pyKECTBOTO.
[IpencraBgHeTo Ha (QUHAHCOB OTYET CBIIACHO MexAyHapOAHUTe CTAHAAPTH 33
(MHAHCOBH OTYETH M3KCKBa PBKOBOACTBOTO [a HANpaBU Hai-10OpU MPHONM3UTENHHU OLCHKH,
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“ APCEHAJI “ AJl

Togumen GUHAHCOB OTYET 32 EPHOA, NpUKMoYBan Ha 31 nexevspu 2022 roauna

Ipnaoxenns kpM [Nognmaug GUHAHCOB 0TYET

HAuYKCIICHUA M PasyMHO OGOCHOBaHH NpPENONIOKEHHs, KOUTO OKa3BaT epeKT BhpXy OTYETEHHTE
CTOMHOCTH HA aKTMBHTE H IIACHBMTE, HA MPUXOAWTE WU Pa3XOAWTe, H Ha ONOBECTABAHETO Ha
YCIIOBHHM B3€MaHMA M 33XbJ/DKCHUsS KBM Kpas Ha OTHETHUS ITepuof. Tesu MpuOIM3HTENHH OLIEHKH,
HAYKCIIEHUS M NPEATOIOKEHHs ca OCHOBaHH Ha HH(OpMaIMATa, KOATO € HaIM4YHA KbM Kpas Ha
OTYETHMS TIEPHOJ, HOpagd KOeTo Obaemure (aKTHYeCKH pe3ynTaTH OHxa MOIIM Ja Owaar
pasnuuHd oT TsX. OGeKTHTe, KOMTO MPEANoNaraT Io-BHCOKa CTEIEH Ha CyGEeKTHBHA MpEeLCHKa
WM CIIOXKHOCT Ha M3UMCIICHHS, MIIH KBAETO NPEANONIOKEHUATA H TIPUOTM3UTETHUTE CYETOBOAHH

OLICHKH Ca CBhIICCTBCHH 3a (I)HHaHCOBI/Iﬂ OTYECT, Ca OIIOBCCTCHH.

2.2. Koncoauaupan (MHAHCOB 0TYET HA APY>KEeCTBOTO MaHKa

Hpy:xecTBOTO € HacT ot ,,I'pyna ApceHan“ kaTo KOHCONHAUPAHMAT OTUET CE M3TOTBSA OT
JPYKeCTBOTO Maiika ,,ApceHan 2000“AJl, mopaau xoeto ,,ApceHan“AJl He M3roTBS OTACIECH
KOHCONM/MPAH OTHYET 3a HAIMYHHUTE ChY4acTHs, a NPESACTaBs U3UCKyeMaTa ce€ KOHCONMMAAIHOHHA
uHpopmanmsa ciex 31 mapr 2022 r. Ha APYKECTBOTO Maika, BBB BPB3Ka C H3TOTBAHE Ha
KOHCOJIMIHpaH rogumen duHancoB otuet 3a 2022 r.- B cpotBeTcTBHE ¢ MCC 1 MCDO B cuna 3a
2021 r.- B KOHTO OTYET Ill¢ € BKIIOUEH U HACTOAIINIT HHAUBHAYaIeH FOUIIeH (UHAHCOB OTYeT.
ChbriacHO IUIAaHMPAHUTE JAaTH, PHKOBOJCTBOTO OYaKBa KOHCONMAMPAHUAT (PUHAHCOB OTUET Ja
Obae onobpeH 3a u3maBaHe He MO-KbeHO OT 31.05.2023 r. or CeBeTa Ha JHMPEKTOPHUTE HA
JPY’KECTBOTO, CJIe]] KOATO JaTa OTYETHT Ie Ob/1e MyOIMYIHO Ha PasnoNoKEHHE Ha TPETH JIMLIA.

23. CpaBHUTCJHH JAaHHH

Jpy»ecTBOTO mpeAcTaBs cpaBHUTeNHAa MH(OpMalysa B To3H (HMHAHCOB OTHYET 3a €JHa
IpeaXO/iHa TOIHHA — TOAMIIIEH OJUTHpaH ¢pUHaHCOB oTyeT 2021 r..

B ciydaure, B KOWTO € NMPOMEHEHO NPEJCTaBIHETO M KiIacM(pUKaLMaTa Ha CTATHH OT
GuHaHCOBUS OTYeT, CpaBHUTENHaTa HHGbOpMalMs € pexnacuuuMpaHa ¢ UeT IOCTHraHe Ha
CBIIOCTABUMOCT € TEKYIIUs MepHOA. TakuBa periacHpUKalMy ce HajaraT ¢ 1€ 1a ce MOCTHIHE
no — 106pa CBHIOCTABUMOCT C JAaHHWTE 3a TeKyllara roAuHa. JlaHHHTE, ITOCOYECHH BHB
¢unancosure oruetH 3a 2022 u 2021 roauHa ca cpaBHUMHM M pasbupaeMu. CrIHUTe ca 00EKT Ha
OIIOBECTABAHE B MOSCHUTESITHUTE CBEJICHHUS KbM HACTOALIMS (PMHAHCOB OTHET.

KbMm 31 nexemepr 2022 r. He ca OCUETOBOAABAHH (akTH M CHOHTHUS, KOMTO Ja HajaaraT
MIPOMEHH B [IPEICTABIHETO U KiIacCU(pUKaLHATa Ha CTATHU OT QUHAHCOBHUS OTHET.

2.4. DyHKIHOHAJIHA BAJXYyTa M BaJTyTa HA NpeJcTaBsHe

(DyHKUMOHATIHATA BAJlyTa M BalyTaTa Ha IPEJCTaBfHE Ha JAPY>KECTBOTO € BajlyTaTa, B
KOATO C€ U3BBPIIBAT OCHOBHO CIGNIKHUTE B CTPAHATA, B KOATO TO € PETHCTPUPAHO.

ChrmacHO M3HUCKBaHMATA HAa OBIrapckOTO 3aKOHOJATENCTBO, JPYXKECTBOTO BOAM
CUETOBOZICTBO M WM3rOTBSl TOAMIICH (HHAHCOB OTYET B HAI[MOHAIHATA NapHYHA €IMHHMIA Ha
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“ APCEHAJI “ AQl

Fomqumen ¢punancos oT4aeT 3a meprHona, npukousam Ha 31 gexemspn 2022 roguHa

Ipunoxenns xbM omumnust puHAHCOB 0TYET

Brarapus - bearapeku nes (BGN)- koATo ¢ BEBEXKIAHETO HA €BPOTO KAaToO ObHUIHATHA BATyTa Ha
Esponeiickus cbro3, € pukcrupaHa KbM €BPOTO B ChoTHOLIEHHE 1 eBpo = 1.95583 nepa.

Chaenxure B dyXIecTpaHHa BalyTa Ce 3alHCBAT [IbPBOHAYAIHO B OBJTAPCKH JIeBA
(pyHKIMOHANHATA BaTyTa) KATO KBbM CymaTa B 4y)X/ECTPAHHA BANyTa C€ NPHIAra OGMEHHHSAT
KypC KbM MOMEHT2 Ha CHAE/IKATA WIM OIepauuira. IlapudHuTe CpeacTBa, B3eMaHMSTa H
3abJDKCHHATA- KATO MOHETAPHU OTYETHH OOEKTH, JCHOMUHHMpPAHH B YyXKIECTPAHHA BATyTa- ce
OTYMTAT BbB (YHKIMOHAJIHATA BalyTa 0 0OMeHHuUs Kype, mybnukysan or BHB 3a rocneauus
paboTeH [eH Ha CHOTBETHHS MeCell. B Kpas Ha BCEKH OTHYETEH TIEPHOJ TE CE OLECHABAT B
OBArapcKu NieBa KaTo Ce M3MOJ3BA 3aKIFOUATENHAAT 0OMeHeH Kypc Ha BHB.

KypcoBure pasnvky, BB3HHKBALIM [IPH YPEXKAAHETO HA B3EMAHHS M 3a[bJDKEHHS B
9y>KAECTPaHHa BAJTyTa IIPH KypCOBE, PasjIMuHM OT Te3H, [0 KOUTO ca OHIIM 3aBE/ICHHU, C€ OTYHUTAT
KaTo ()MHAHCOBH NPHMXOAHU MM (PHHAHCOBH PA3XOMH 32 TIEPHO/A, B KONTO BE3HHKBAT.
Hemonerapaure ordethn oGekTH B OTdeTa 3a (PHHAHCOBOTO CEHCTOAHHE, MbHPROHAUAIHO
ACHOMWHHMPaHH B YyXJCCTpaHHa BajlyTa, C€ OTYMTAT BHB (YHKLHMOHAIHATA BAJIyTa Karo ce
TIpuniara MCTOPHYECKMAT OOMEHEH Kypc KBbM Jarara Ha ONEpalMsITa M MOCHeJBALIO0 HE Ce
MPEOLEHABAT 110 3aKIIOYHTENEH KypC.

2.5. JleiicTBamo npexnpusiTue

logumHuaT GUHAHCOB OTYET € M3TOTBEH HA MPUHLMNA “AeHCTBALIO MpeAnpHITHe”, HA
6asa TeKymO0 HavuMCISBAHE INPH CIIA3BaHE BBH3NPHETHTE METONM HA CUETOBOJHO OTYHMTAHE,
HEMPOMEHEHH TIPE3 1e/us OT4eTeH nepruon. Kbm natara Ha u3roresse Ha OTueTa HAMA peleHHe
32 IPECTPYKTYPUpAHE HA APYKECTBOTO.

2.6. CueTOBOIHH NPENECHKH

llpencraBsHeTo Ha (UHAHCOBHA OTHET CHIIACHO MEXKAYHAPOJAHHTE CTAHIAPTH 3a
(puHAHCOBH OTYETH, U3MCKBA PHKOBOACTBOTO J2 HANPABH HAM-TOGPH NMPHOIH3UTENHN OLEHKH,
HAYMCIICHUS U Pa3syMHO 00OCHOBaHHM NIPEJIIONOKEHHS, KOUTO OKA3BaT e)EeKT BHPXY OTYETCHHTE
CTOMHOCTH Ha aKTUBHTE W NACUBUTE, Ha NPHXOAMTE W Da3XOAUTE M HA ONOBECTSBAHETO HA
YC/IOBHHM B3CMaHMs W 3aJBJDKEHHS KbM JaTaTa Ha OT4YeTa. Te3d NPHUONH3HTENHH OLEHKH,
Ha9UCIIEHHs H NPE/TIONIOKEH S Ca OCHOBaHH HAa MH(OPMAIATA, KOATO € HAJIMYHA KbM Kpas Ha
OTYETHHUS IIEPHOJ, IOPaJH KOETo ObAeuuTe (aKTHUECKH pe3yiTaTH O6MXa MOIIH Ja Obaar
pasamaHK oT TAX. OGeKTHTe, KOUTO MPEANONaraT [O-BUCOKA CTENEH Ha CyGEKTHBHA NPELeHKA
WJIH CJIOXKHOCT Ha U3YMCIICHHS], HJTH KBJIETO NPEATIONOKEHHUATA H NPHOIH3UTEIHUTE CUETOBOJHM
OLICHKHM Ca CBIECTBEHH 3a (PMHAHCOBUA OTYET, Ca OTIOBECTEHH.

CLIGTOBOI[HaTa MOJIMTUKA €  MpHJIaraHa CHCTEMATHYHO U € ChIIOCTaBHMMa C Tasu,
TNIpyUIaraHa npes npeaxoaHara roauHa.

3. AEOWHUIINSA U OITEHKA HA EJJTEMEHTUTE HA ®HHAHCOBUSI OTUET

3.1. Oruer 3a meuasnbara u 3ary6ara u APyrus BceoGXBATEH JOXO.
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“ APCEHAJI “ Al

T'ogumen ¢punancos oTueT 32 nepHoxa, Npuki0YBam Ha 31 gexemBpu 2022 rogusa

IIpunoxenns kM oguminusg GUHAHCOB OTYET

Hpy>xecTBoTO € n30paso a NpecTaBy BCHUKH CTATHH Ha IIPHXOMIH M Pa3XOH, NPH3HATH
npe3s neprona B euHeH OTueT 3a neyasnbara u 3arybara u Apyrus BceoOxpareH noxoa. B Ortuera
3a mevanbara u 3arybara u Ipyrus BCeoOXBATEH JOXOX , IPYHKECTBOTO KIACH(PHUIPA PasXOIATe
CH CIIOpeJl CBIHOCTTA HM.

3.2. IlpusHaBaHe HA NPHXOXH H PA3XOIH
3.2.1. IlpuzHaBane HA HPHXOAH

Ilpuxonure B IPYXKECTBOTO Ce NMPHU3HABAT, KOTATO KOHTPONBT BHPXY OGCIIAHHUTE B
JIOTOBOpA C KJIMEHTA CTOKH M/WIIA YCIyTH Ce IPEXBBPIIH Ha KIIHeHTa. KOHTPONET ce mpexBhps
Ha KIMEHTa NpH YAOBIETBOPABAHE HA 3a[B/DKCHHATA 32 M3IBJIHCHHE IO JIOrOBOpA upes
NPEOCTABIHE Ha O0EIAHUTE CTOKM H/MIIM M3BBPLIBAHE HA OGEIAHUTE YCIyTH.

JoroBop ¢ KIMEHT € HaMIe caMO KOraTo Ipd BJIM3aHETO My B CHJIa TOM: a) MMa
TBPrOBCKA CHIMHOCT M MOTHB, §) CTpaHHTe ca ro omo6pwnu (YCTHO, NMHCMEHO WIH Ha 0asa
»YCTAHOBEHA ¥ OOLIONPHU3HATA CTOMAHCKA NPAKTHKA™) H Ca Ce aHT@KUPANU [a IO H3ITBJIHAT, B)
[[paBaTa Ha BCAKA CTpaHA M YCIOBHMATA 33 IUIAIIAHE MOTAT Jia ObJAT MACHTH(QUIMpaHM, T)
CBIUECTBYBA BEPOATHOCT BB3HATPAKICHMETO, HA KOETO JIPYXKECTBOTO MMa IpaBo IpH
W3IIBJIHCHUE  3aJb/DKCHUSTA CH 32 M3NBbJIHEHWE, Oa ObJe nomydeno. IIpM oOneHKa Ha
CBOMPAaEMOCTTa Ce B3EMAT MPEIBH BCHUKU PENIEBAHTHH (GAKTH M OGCTOSTENCTBA IO CHEIIKATA,
BIJI. MUHAJT ONUT, OOW4aiiHK GM3HEC NMPAKTHKH, MyO/IMKYBAaHH [IPABHMJIA U HAMPABEHH H3ABICHHS
OT CTpaHa Ha JApY>eCTBOTO, O6e3TIeteHHs M BE3MOKHOCTH 34 YIOBJIETBOPSIBaHE.

Horoeop, 3a KOHTO HAKOH OT TOPEIIOCOYEHHTE KPUTEPHH BCE ONIE HE € H3ITBIHEH,
TIOJVIEXXH HAa HOBA OLICHKA 3a BCEKM OTHYETEH nepuof. ITomyueHuTe Bb3HATPaXIEHHS IO TaKbB
JOrOBOp Ce NpH3HABAT KAaTO 3aJb/DKEHHME (MAcCHB MO JIOTOBOP) B OTHYETa 3a (PUHAHCOBOTO
ChCTOSIHHE, JOKATO: d.) BCHYKM KPMTEPHMHM 3a NPH3HABaHe Ha JOTOBOP C KIHEHT He Obaar
M3NBJTHEHN; 6.) JPYXECTBOTO H3IBJTHH 33/b/DKCHHATA CH 32 H3ITBIHEHHE H € MONYYHIO LsUIOTO
WA MIOYTH IIAI0TO BB3HATPAXK/IEHHE (KOETO HE TIO/IEKH Ha Bb3CTAHOBSIBAHE); M/WIH B.) KOTATO
JIOTOBOPBT € MPEKPATEH M IOJY4YE€HOTO Bh3HAIPAKICHHE HE MOJUIEKH HA Bh3CTaHOBSBAHE.

Ilpn mbpBOHAaYanHaTa OUEHKA Ha JOTOBOPHTE CH C KIHMEHTH JpPYXECTBOTO NpPABH
MONBJIHUTESICH aHANM3 W IMpPELCHKAa NaiM JBa MWIM IOBede AOroBopa TpabBa jga Obaar
pasriexJaHy B TSXHATA KOMOMHAIMS M Jia OB/IAT OTHETEHH KaTo €IMH, U PECIL. TaJlM OOeIaHuTe
CTOKHM W/WIIM YCITyTH BB BCEKH OT/E/IEH W/WI KOMGMHHPAH JOTOBOP TPsIGBa fa GbAar oTdeTeHH

KaTo eIHO H/WIIH NOBeUe 3a0bJDKCHUS 34 U3NIBIIHCHUE.
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Besiko ofemanue 3a MpeXBBpIsHE HAa CTOKH W/WIM M3BBPUIBAHE HA YCIYTH, KOHTO ca
pasrpaHivUMH (CaMHM IO cebe CH M B KOHTEKCTa Ha IOTOBOPA), Ce OTYUTA KATO IHO 3aIb/KEHHE
3a U3I'BIIHCHHE.

Jpy’€eCcTBOTO NpH3HAaBa MPHXOJ 32 BCAKO OTIENHO 3aBKCHHE 33 M3bIHEHHE HA HUBO
WUHIMBUYaJICH JOTOBOP C KJHMEHT KaTO C€ aHaJM3MpaT BHAA, CPOKA M YCIOBHATA 33 BCEKH
KOHKPETeH J0roBop. 1IpH HOroBOpH CBC CXOMHH XapaKTePHCTHKU HPUXOUTE CE MPH3HABAT Ha
noptdeiiiHa 6asa camo, ako IpyNHMPaHETo UM B MOPTQEHT He 6 UMANO CHIIECTBEHO PA3IHLHO
BB3/ICHCTBHE BBPXY PUHAHCOBHUTE OTUETH.

Korato mpyu u3nmbiHeHMe Ha 3ajIb/DKCHHATA 3a HM3NBIHEHME Y4acTBa JApyra (Tpera)
CTpaHa, APYXECTBOTO OMpejess AalM JEWCTBA B Ka4€CTBOTO HA NPHHIMNAJ WM ATeHT KAaTo
OLICHSBA ©CTECTBOTO Ha OOCINAHMETO CH KbM KIHEHTA: Ja MPENOCTABH CaMOCTOSTENIHO
ONPENE/ICHUTE CTOKM HITH YCIYTd (IPUHIMNAN) KT /14 C€ YPeay Apyra CTpaHa 1a I'M IpeoCTaps
(arent). [IpyecTBOTO e MPHHIMNAT W TNpPU3HABA MPHXON KATO O6pyTHata cyma Ha
BB3HArPXKICHUETO, aKO KOHTPOJIUpa OOEIaH|Te CTOKM H/IIH YCIyrH NPEd A TU TIPeXBhpIIH
KbM KJIHEHTa. AKO, obade, Ipy;eCTBOTO He NOJIy4aBa KOHTPOJ BEPXY OOGEIaHHTe CTOKH W/WiH
YCIYTH ¥ HETOBOTO 33B/DKCHHE € €ANHCTBEHO J1a OpraHH3Hpa TpeTa CTpaHa Ja IPEJOCTaBH Te3H
CTOKH W/WJIA YCIIYTH, TO JIPY>KECTBOTO € areHT W MPU3HABA TIPHXOIHTE OT CHE/IKATA B pasmep Ha
HETHATa CyMa, KOATO 3aIbpXKa 3a IPEJOCTABEHUTE KaTO areHT YCIIyTH.

Ilpuxonure ce u3MepBaT BB3 OCHOBA Ha OIpe/elleHaTa 3a BCEKH JOTOBOp LiGHA Ha
CHETIKaTa.

Ilenara Ha cpienkaTa € pasMEpBT Ha BE3HATPAXKIEHHETO, HA KOETO JPYKECTBOTO OYaKBa
Aa ¥WMa MpaBo, C M3KMIOYEHHE Ha CyMHTe, CHOpaHM OT MMETO Ha TpeTd CTpaHu. IIpu
ONpPEJE/IAHETO Ha [IEHaTa Ha CJIENIKaTa, APYXKECTBOTO B3e€Ma MPEIBH/L YCIOBHATA HAa JOTOBOPA H
obnualiHMTE CM THPrOBCKHM INPAKTHKH, BKJI. BIMSHHETO HA IPOMEHJIHBH BB3HATPAKIACHHS,
HaIMYMeTO Ha CBLISCTBEH (MHAHCOB KOMIIOHGHT, HENAPUYHH BB3HATPAKICHHI M
BB3HAIPK/CHHUA, AB/OKMMH Ha KJIMEHTa (ak0 MMa TakuBa). IIpH HOroBOpH ¢ MOBeYe OT €IHO
3aJ/b/DKEHMS 3a M3NBJIHEHHE LIeHATa Ha CHENKATa ce paslpelelii KbM BCAKO 3aJb/UKCHHE 3a
M3IIBJIHEHNHE Ha 0asa MHIMBMIYalHWTe HPOJAKHU LEHM HAa BCAKA NPOMYKLMS, CTOKA W/HIHM
yesyra, ONpeNesieHt 10 eAuH oT pomyctumure B MCOO 15 Metonu, KaTo MPHOPHUTET Ce japa Ha
METO/1a Ha ,,HaOIIOTaeMHUTe IPOAAKHH LICHH”.

ITpomsnarta B 06xBaTa WM IIeHaTa (WK U B IBETE) Ha JIOTOBOPA C& OTUMTA KATO OT/E/IEH
JOTOBOP M/WIIH KaTO YacT OT CHIIECTBYBALIMS AOTOBOP B 3aBUCHMOCT OT TOBA JIa/IH IPOMSHATA €
CBBp3aHa ¢ 00aBsHe HA CTOKM W/HIH YCIIyTH, KOHTO Ca PasTPaHAYMMH, M OT ONpeesieHaTa 3a

T4X LeHa. B 3aBHCHMOCT OT TOBa: a) MO,[[I/I(i)I/IKaLIPISITa CC OTYHTA KaTo OTACJCH JOroBOp, ako
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obxBaTa Ha JOrOBOpa Ce pa3uIApsABa IOpPajH JOOGABIHETO HA CTOKM H/HJIH YCIyTH, KOHTO ca
PasrpaHA4UMH, ¥ NPOMSHATA B JOTOBOPHATA 1I€HA OTpa3sBa MHAMBUIYAIHHTE MPOAAKHH LIEHH
Ha J00aBeHHTe CTOKH W/MIM YCyrH; 6) MOAM(HKALMATA Ce OTYMTA KATO HpPEKpATSBaHE Ha
CBIICCTBYBAllKA [JOrOBOP M CKIIOYBaHE Ha HOB JIOTOBOp (NpWiaraHe B OBJCIIETO), aKO
OCTaBAIKTE CTOKH M/WIIHM YCIIYTH Ca PasTpaHMYuMH OT NPEXBBPJICHHTE pe MOIU(HKALHATA,
HO NpoMAHaTa B JOrOBOpPHaTa LeHAa He OTpassBa HMHAMBHAYAIHHTE NPOAAKHHM LEHH Ha
RoGaBEeHUTE CTOKH M/MIIM YCIIYIH; B) MOAM(UKALMATA CE OTYMTA KATO 4acT OT CHIIECTBYBALLHA
JIoroBOp (KyMyJIATHBHO KOPHIHPaHe), aK0 OCTABALLMTE CTOKU W/HIH YCIyTH He ca pasrpaHUYUMH
OT NPEXBBPJICHUTE Mpead MOAMPMKALMATA U CJIEAOBATENHO €A 4acT OT €IHO 3aIb/DKEHHE 3a
H3IBJIHEHHE, KOETO € YPEIEeHO YaCTHYHO.

JIeHHOCTTa Ha ApPYXECTBOTO € CBBp3aHAa C MPOM3BOJACTBO M NPOAaX6a Ha CENHATHA
nponykuus. IlpofaxOure Ha CTOKM M M3BBPIIBAHHMTE OT APYXKECTBOTO YCIYTH Ca B CTPAHATA M
qykOuHa. Karo wsino apyskectsoro e NOCTHIHAJIO IO 32KJIFOUEHHE, Y€ JISHCTBA KaTo IPHHLMIAN
NpH JOrOBOPEHOCTHTE CH C KIMEHTUTE, OCBEH aKO W3PHYHO He e OMOBECTEHO Jpyro 3a
ONpeJeNiCHH TpaH3aKUMM, TbH Karto oOW4alHO JpyXecTBOTO KOHTPOIMPA CTOKHTE W/HIH
YCIIyruTe Nped Ja TH IPEXBBHPIIM KbM KIHeHTa.

Ipu nponaxGa Ha CTOKM Mo crenMbHKALNA Ha APYKECTBOTO KOHTDPOIBT Ce IIPEXBHPIIS
KbM KJIMEHTa B TOYHO ONpEJENIeH BpeMeBU MOMEHT. ToBa oGHYalfHO cTaBa ¢ MpefaBaHETO Ha
CTOKMTe M (HU3UYECKOTO BJAJieeHe BBPXY TAX HAa KIHEHTA, KOTATO KJIMEHTBT MOXKe 1a ce
pasmopexna CbC CTOKHTEe, KaTo yNpajisiBa ymnoTpebara MM M IOMy4aBa 10 CHIIECTBO BCHUKH
ocraHanu monsu. Ilpu mponaxOu B UyxKOHWHA NpENEHKATa 32 MOMEHTA, B KOMTO KIMEHTHT
TIoJTy4aBa KOHTPON BbPXY CTOKHTE Ce MpaBH Ha 6a3aTa Ha JOTrOBOPEHMTE YCIOBHS Ha Mpojax6a
no MHKOTEPMC.

3a NPOAYKUMATA U CTOKHTE 3aKYIIeHH M NPEIHA3HAYEHH 32 MPOaX6a 1o crieuuQUKarms
Ha KIIHEHTA, APYXECTBOTO HMa 3aKOHOBO M JOTOBOPHO OrpaHMYEHHE 3a [IPEHACOYBAHE 34 JPyra
ynorpeba (mpojaxta Ha Jpyra CTpaHa) M Te HAMAT AINTEPHATMBHA yrorpeGa. Haumuer 3a
TIPeXBBPISHE HA KOHTPOJIA B TE3U CIIy4aH Ce ONpenens KOHKPETHO 3a BCEKH JIOTOBOP C KIHEHT
(Ha HMBO MHJMBHIyaNeH JOroBop). 3a LenTa ce ONpeseNs NATH APYKECTBOTO MMa TpaBo J1a
NOJTYHH TUIAINAHE 33 peallM3MpaHaTa JOCTaBKAa HAa CTOKATA 3@ KOHKPETHHS KJIMEHT, KOSATO Haki-
MAJIKO Ja ro KOMIICHCHPA HANpaBeHHTe Pa3Xo[H IUTIOC PasyMeH MapiK, B Cily4ail, 4e JOrOBOPET
ObJie TIpeKpaTeH MOPajau NPUYMHH, PA3IUYHH OT HEH3ITBHIHEHHE OT CTpaHa Ha JPY>KECTBOTO
(ropuUECKM YNIPaXKHSEMO TIPaBO Ha UIANIAHE).

B ciyuaii, 4e 32 KOHKPETHHSI JOTOBOpP APYXKECTBOTO HMA IOPHAHYECKH YIIPAXKHIEMO

IIpaBO Ha IUIalaHe, NMPHXOIUTE Ce IpH3HaBaT B TEYCHHE Ha BPEMETO, KaTo 3a HU3MEpPBaAaHEC Ha
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HanpeabKa MO AOroBopa (erarna Ha 3aBHPIISHOCT) Ce H3ITOJI3BA METO/, OTUHTAIL MOCTUTHATHTE
pesysrati. To3u METO € olpeesieH KaTo Hal-IoaXOIII 32 U3MEePBaHe Ha HAIpeIbKa, Thil KaTo
MOCTHTHATUTE pe3yATATH HaW-100pe OMHUCBAT MOeHHOCTTa Ha JPYKECTBOTO KBbM ITHJHO
YIOBJIETBOPSIBAaHE Ha 3aABKEHHETO 3a HM3MbJHeHHe. HampeabkbT ce M3MepBa Ha 0Oa3zaTa Ha
JOCTAaBEHHTE BeHe CTOKH CIPAMO OOWIO IOpBYAHWTE OT KIMEHTa WiM Ha 0asa erama Ha
3aBBPIIEHOCT Ha MpPEeIOCTABEHHTE OT APYXKECTBOTO YCIAYTH CIPSAMO OOIIHTE YCIYTH, KOHTO
crnezBa Aa OpAaT u3BbpIeHH. OLEHKUTE 32 TPUXOANUTE, PA3XOIUTe W/ WIK CTENEHTA Ha HAIIPEIbK
KbM ITBJIHO YAOBJIETBOpSBAHE HA 3aJb/DKEHHATA Ce Mpepasriiexaa B Kpas Ha BCEKH OTYETEH
MIEpHOJl, BKJA. NPH NPOMSHA Ha OOCTOATENCTBATA W/WJIM HACTHIBAHE HA HOBH TakuBa. BeCsako
TIOC/IeIBAILO YBEIHUEHHE WM HaMaJIeHHe Ha OYaKBAHWTE [TPUXO/IH W/HIH Pa3sXOMH Ce OTpa3sBa B
neyandara Unu 3arybaTa B mepHoaa, B KOHTO 0OCTOSTENCTBATA, JOBENH IO MpepasriexIaaHeTo,
| CTAHAT H3BECTHH Ha PBKOBOJCTBOTO.

AKO JIpy>KECTBOTO HAMA IOPHUAHMHYECKH YIPAKHIEMO MPABO HA MJaliaHe, MPUXOIUTE CE
NpU3HABaT B TOYHO OIpeJelieH BPEMEBH MOMEHT, KOTaTO KOHTPOJIBT BBPXY IPOJAaJeHaTa
NPOAYKIHU/CTOKA c€ IPEeXBBPIM KbM KIMEHTA: C INPedaBaHeTO Ha CTOKAara M (PU3HYECKOTO
BllafieeHe BBPXY Hesl Ha KJMeHTa (TIpU MpoAaxOH B CTpaHaTa) H CHIJIACHO YCIOBHA Ha mpojaxba
no MHKOTEPMC (nipu mipoaax6u B wy:k0uHa).

O6HyaiiHo NpHU Npojaxk6a B Uy>kOHHA JPY>KECTBOTO MMa aHTKHUMEHT Ja TPaHCIOpTHpPa
NpPOMYKIUATA/CTOKAaTa O YTOBOPEHO MECTOHA3HAYEHHe, KAaTO TPAHCIOPTa Ce OpraHu3upa OT
JPY2KECTBOTO, a CTOHHOCTTa Ha TPaHCIIOpPTa ce BKJIIOUBA (KAIKYJIHMpa) B MPOAAKHATA IeHa. B
3aBHCHMMOCT OT JJOTOBOPEHHTE C KJIMEHTA YCJIOBHS YCITyraTa 0 TPaHCTIOPT, MOKe 1a C€ M3BBPIIBA
M clle/l KaTo KOHTPONBT BBPXY NpOAaAeHaTa MpONyKIMA/CTOKAa € MpeXBhpieH Ha kiueHTa. J[o
MOMEHTa Ha TIPEXBBpJISHE Ha KOHTpOJa BBPXY HPOAYKUHMATA/CTOKaTa, mpogaxbara Ha
NPOLYKUMATA/CTOKATA M yciayrara MO TPAaHCIIOPT C€ OTYMTAT KaTo €AHO 3aAb/DKEHHE 3a
W3IBJIHEHHE, THH KaTO ca YacT OT e/IHA HHTerpHUpaHa yCyra.

VYcayrara no TpaHCNOPT cliel MPEXBLPISHE Ha KOHTPOJA BPXY MPOAYKIHATA/CTOKATA Ce
OTHYHMTA KaTO OTAENIHO 33 bJDKEHHE 32 U3ITBJIHEHHE, Thi KATO TPAHCHOPTHT MOXKE /I C& U3BBPIIH
OT ApYr JOCTaBUMK (T.e. KIMEHTa MOXeE Ja ce BB3ION3Ba OT MpOJaJeHaTa MPOLYKIHI/CTOKA C
JPYTH JIECHO JOCTBIIHU PECYPCH) H yclyrara MO TPaHCIOPT He MOAu(MHIIHpa U He BHIOM3MEHS
N0 HUKaKbB HAYMH IpOJaJieHaTa MpOAYKUHUS/CTOKA. B TO3M cilyyaii, Bh3HAIPAXACHHETO, HA
KOETO JAPYKECTBOTO OuYaKBa Ja HMMa MNpaBo (L[eHaTa Ha CHAENKATa), Ce paslpeleNisl MEeXIy
OT/E/THUTE 3aJbDKCHHS 3a W3NBJIHEHWE Ha 0a3a WHAWBUAYAJIHHTE WM MPOAAKHH ILIEHH.

HHI[I/IBI/II[yaHHaTa IpoAa’kHa LICHA Ha NpoJaacHara HpOI[yKIII/ISI/CTOKa ce oIpeacysa CpryilaCHO
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CKJIFOYCHHS C KJIHEHTA JIOTOBOD, a 3a YCJIyrara o TPaHCIOPT WHAMBHIYyaTHATA MPOJAXKHA LEHA
ce onpeess NPUOIH3UTENHO KaTO Ce M3II0J13Ba METO/Ia PA3XOH TUIKOC MapiK.

3a M3BBPIIBAHE HA YCIOyraTa MO TPAHCHOPT cE W3IOJ3BAT TPAHCIIOPTHH GUPMH -
HOAM3IIBIIHMUTEIH. J[PYKECTBOTO € ONpPEAEIIIIO, Ye KOHTPONHPa KOHKPETHUTE YCIYTH, TIPEaH Te
Aa ObAAT NPeIOCTABEHH Ha KJIMEHTa H CJISOBATEHO ASHCTBA B KAYECTBOTO CH HA IIPUHLIMIIAN,
TBH Karo: a) TO HOCH OCHOBHATa OTTOBOPHOCT, Y€ YCIYTHTE Ca W3BBPIIEHH M Ca IPHEMJIMBH 3a
KJIHEHTa (T.e. APYKECTBOTO HOCH OTTOBOPHOCT 3a H3IIBJIHCHHETO Ha OGELIAHMETO B JOTOBOpA,
HE3aBHCHMO AAJId CaMOTO JAPYKECTBO H3BBPIIBA YCITyTHTE WIH aHTKHPa AOCTABYMK HA YCIIYTH -
TpeTa CTpaHa, KOATO Ja TH M3BBPINH; U 6) TO IOroBaps 1eHaTa Ha YCIyTHTE CAMOCTOSTENHO U 63
HaMmeca OT cTpaHa Ha KJIMCHTA.

IIpuxoaute oT nponax6a Ha TPAHCIIOPTHA yCIyra ce NPU3HABAT B TEYEHHE Ha BPEMETO,
TBH KaTo He € HeOOXOIMMO H3BBpIIEHATA 0 MOMEHTa paboTara Ja ce IPENoBTOPH, aKo Apyra
crpaHa Tps0Ba a M3BBPINM OCTABAIIATA YACT OT paboTaTa U CIENOBATENHO KIIMEHTA NOTyYaBa U
KOHCYMHpa IOJI3UTE €THOBPEMEHHO C M3IIBJIHEHHE Ha YCiIyraTa. 3a u3MepBaHe Ha HalpeIbKa 1o
AOroBopa (eTamna Ha 3aBBPLIEHOCT) C€ H3ION3Ba METOL, CBBP3aH C BIOXKEHHTE PECYpPCH TO3H
METOJ € OMpejesieH KaTO HAMIOAXOAAIN 3a M3MEpBaHE Ha Hamnpexbka, ThH Kato Hai-m1o0pe
OIMCBa JEHHOCTTa HA APYKECTBOTO NO MPEXBBPJISHE Ha KOHTPOJIA H YAOBJIETBOPABAaHE Ha
3aIBJDKCHUATA W CHOTBETHO HAW-TOYHO OTpa3siBa HHBOTO HA W3MIBJIHEHHE HA 3a[b/DKCHHUSATA,
AOKOJIKOTO MEXY YCHIIHATA Ha APYKECTBOTO (HANPABEHHTE Pa3XOMH) W MpPEXBLPITHETO HA
yciayrata KpM KIIHEHTa CBINECTBYBA IpsKa Bpb3Ka. HanpenbksT ce m3MepBa Ha Gasara Ha
HaNpaBeHUTE PasXOH CIIPAMO OOIIO IIAHUPAHUTE Pa3XOM 32 H3IBJIHEHHE Ha JOrOBOPA.

Ilpopaxuute 1eHH ca (GMKCHPaHH 3a BCEKM KOHKDETEH KIMEHT M ca OIpeelieHH
HUHJMBUIYalTHO 32 BCAKA CTOKA MM yciryra. O6udaiiHuar kpenurten neprox e ot 30 go 180 guu.
B onpenenenu cirydan ApyxecTBOTO ChOHMpa KpaTKOCPOYHHM aBaHCH OT KJIMEHTH, KOHTO HAMAT
CBIIECTBEH KOMIOHEHT Ha (uHaHcHpaHe. ChOpaHWTE aBaHCOBO IIAIIAHMA OT KJIMEHTAa ce
IPEJICTABAT B OTYETA 32 HGHHAHCOBOTO CHCTOSHME KATO MACHBH 10 JIOTOBOPH C KJIMEHTH.

ITpoMeHNIMBOTO BB3HArPAKACHHE C€ BKIFOUBA B [[EHATA HA CAEJIKATA CaMO JOKOJIKOTO ©
MHOTO BEpOSTHO, Y€ HAMA Jia HACTBIM CBIIECTBEHAa KODEKIMS B pasMep Ha NPH3HATHTE
KyMyJqaTHBHO mpuxoad. @DopMHTe Ha NPOMEHWIMBO BB3HAPAXK/ICHWE, NPHIOKHMH 34
JPYIKECTBOTO BKJIFOYBAT:

(0] Komnencanug 3a ckputu nedeKTH: KIMEHTa MOXKE Aa IpeAsBsaBa peKjIaMalHd 3a

CKpHUTH I[CCI)GKTI/I (peKJIaMaLIHPI 3a Ka‘-ICCTBO) 3a CpOK OT €aHa OO0 TpPH TOAHHH.
HpeIUIBCHI/ITe PeKIIaMaliMi 3a KaYE€CTBO CC€ YPEXKIAAT Ype3 IIPEAOCTAaBIHE Ha HOBA

rogHa HpOI[yKHI/ISI/CTOKa HWIH 4Ype3 BB3CTAHOBJABAHC HA 3arujlaTeéHaTa OT KJIIUEHTA
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cymMa. HpH OIpeAC]IAHE Ha JOBICKHMHTE KbM Kpasd Ha OTUCTHHA IICPHON
KOMIICHCAIIUM 34 CKPHUTU )le(beKTI/I C€ B3€Ma IpeABUJ BEBCACHATA OT APYXKECTBOTO
CHCTEMA 3a rapaHTHPaHEC Ka4YCCTBOTO H HATPYIIaHUA OIIHUT.

(0] HeycTolky, TBDKHMH _HA KIHEHTA: OpHu HECTOYHO HBINBIHCHHE Ha 3aJBJDKCHHUATA

IO JAOTOBOp OT CTpaHa Ha JIpy>KeCTBOTO, 0OHWH4aiiHO BBB Bpb3Ka C Heclla3BaHe Ha
JIOTOBOpEHMsI CPOK 3a JOCTaBKa. e ce BKIIOYBAT B HaMaJleHHe Ha lieHaTa Ha
CllesIKaTa, caMo, aKo IUTAlIaHeTO UM € TBBpAE BepoaTHO. ONHUTHT Ha APYKECTBOTO
MIOKAa3Ba, Y¢ HCTOPUYECKH JJOTOBOPEHHTE CPOKOBE CE CIa3BaT U JPYXKECTBOTO He €
HAYHC/IABAJIO 33ABJDKEHHS 32 IUTAINAaHe Ha HEYCTOMKH.

(0] Heycroiiki, ARIKAMHA OT KIHEHTA! TNPOMEHIIUBO BB3HATPAXKACHHE TIOQ (bopMaTa

Ha HEyCTOHKH nopajau 3a0aBeHO IIaliaHe OT CTpaHa Ha kixeHTa. I[lomydaBaHeTo
Ha Te3W BB3HAIPaKAEHMs 3aBHUCH OT JCHCTBUATA Ha KIIMEHTA W € U3BBH KOHTpPONA
Ha JpY’KecTBOTO. Te ce BKIIOYBA KaTO 4acT OT LieHaTa Ha CIENKara, caMo KOrato
HECUT'ypHOCTTA 3a [OTy4aBaHETO UM € pa3pelieHa.

BxirousaneTo Ha HeyCTOHKMTE (IBIDKUMH OT M Ha KJIMEHTA) KaTO YacT OT LieHaTa
Ha CJieJKaTa Ce IpeleHsBa 3a BCEKH OTJEJIeH MIOroBOP W TMOMIEKH Ha
npepasriiexjaHe B Kpas Ha BCEKH OTYETSH IIEPHO.

OyakBaHOTO NPOMEHNIHBO BB3HATpaKAeHHWE NOJ ¢dopMaTa Ha pasiM4HH HEYCTONKH H
KOMIIEHCAlMH ce orpesielis Ha 6a3a HaTpyNaHWs ONMT M Ce NMPU3HABa KaTO KOPEKLHs Ha IeHaTa
1O CZIEKaTa U ChOTBETHO HA MPHUXOAUTE (KATO YBEIMUCHHE WK HaMaJieHHe) CaMo JI0 CTENEHTa,
JI0 KOATO € MHOI'O BEPOATHO, Y€ HAMA Jja HACTHIH CHINECTBEeHa 0OpaTHa MPOMSHA B pa3Mepa Ha
KyMyJIaTUBHO NPH3HATHTE NPHXOAH, BKIIIOUHUTEIHO INOPATH HAIWYHETO HA OrpaHHYEHHs 3a
oleHka. Bcuuku mocnmenBamy NpoMEHM B pa3Mepa Ha NPOMEHJIMBOTO BB3HATPOKACHHE Ce
NpU3HABAT KaTO KOPEKUHs Ha IPHXOAWTe (KaTo YBEJHUCHHEe WIH HaMalleHWe) KbM Jarara Ha
nOpoMsAHaTa W/WIKM paspellaBaHeé Ha HECHUTYpHOCTTa. B Kpas Ha BCEKM OTYETEH IEPHOJ
JPYXECTBOTO aKTyalM3Hpa LieHa Ha CAENKUTEe, B T.Y. Jajli MpUOTH3UTENHATa OLIEHKA ChIBPIKA
OrpaHHYEHHs, TaKa Y€ JIa NPEJCTaBU BAPHO CHIIECTBYBALIWTE W HACTHIIMWINATE MpPE3 OTYETHHUSA
nepuoj; obcrosrencrsa. IIpy oOLEHKa Ha IPOMEHJIMBOTO BB3HATPAKAEHHE, IPYKECTBOTO
U3MOJI3Ba METOJla Ha Hal-BeposATHaTa croHHOCT. Hauumcrnenute, HO HeypemeHH KbM Kpas Ha
OTYETHHS NEPUOJ| OTCTHIIKH, 32 KOUTO KIIMEHTA BCe Olle HsIMa Ge3yC/IOBHO TPaBo Ha MOJIyYaBaHe,

CC MIPEACTaBAT KaTo 3aAbJLKCHHUE 34 Bb3CTAHOBABAHE B OTYECTA 34 (bI/IHaHCOBOTO CBHCTOAHHC.

3.2.2. IIpa3zuapane na pa3xoam

Kato Pa3xoay 1o JOroBOpH ¢ KIIHCHTH APYKECTBOTO OTUMTA:
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Tonqumien ¢puHAHCOB O0THYET 32 epuoaa, npukouYBam Ha 31 nekemBpu 2022 roquna

IIpunoxenns keM I'ognmuaus dunancos oryer

© JOIBIHUTEHHUTE U NPIAKO OOBBP3aHU Pa3XxoqH, KOUTO TO IoeMa IpH CKIIOYBaHe
Ha JIOTOBOP C KJIHEHT U KOUTO He OMxa BE3HHKHAJIM aKO JIOTOBOPBT He Oellle CKII0YEeH U OYaKBa
Te3H pasxoaM Jia ObJaT BB3CTAHOBEHHU 3a IEPHOJ IO-ABIBI OT ABaHajeceT Mecella (pa3xoau 3a
MOJTy4aBaHe Ha JOTOBOP C KIIMEHT) U
® pa3xoJMTe, KOUTO TO I0eMa IIPH U3ITBJIHEHHE Ha AOTOBOP C KJIHMEHT M KOMTO ca
NPSKO CBBP3aHH C KOHKPETHHUS AOTOBOP, CIIOMAarar 3a FeHEepUPaHeTo Ha PEeCYpPCH 3a HU3MOJI3BAHE
IIPH CaMOTO M3ITHIIHEHHWE Ha JIOTOBOpA U Ce 0YaKBa Jia OBIAT BH3CTAHOBEHHU 3a NEPHOJ MO-TBJIBI
OT JIBaHajieceT Mecena (pa3xoy 3a U3IIHITHEHHETO Ha TaKMBa JOTOBOPH).
JpyKeCTBOTO HE MoeMa KaKBUTO M Aa OHJIO pa3sXoiM 3a NOJMy4yaBaHEe Ha JOTOBOPHU C
KIHEHTH U Pa3XO/H 3a U3ITBIHEHHE Ha TaKHBA JOTOBOPH, KOMTO Ca JIOIYCTHMH 32 U ITOJUISKAT Ha

KaltiTaJJu3anms.

3.3.Cayza o 10roBOpH ¢ KJIHEHTH

THProBckH B3eMaHMS M aKTHBH 110 IOTOBOPH

AKTHUBBT IO JOTOBOp € MPaBOTO HA JAPYKECTBOTO /A MONy4YH Bb3HArpaXKJIeHHE B 3aMAHA
Ha CTOKHUTE HIIH YCIIYTUTE, KOUTO € NPeXBBPJIMIO Ha KJTHeHTa, HO KOETO He e Oe3yCNIOBHO
(HaumcneHne 3a B3eMaHe). AKO upe3 MPEXBBPISHE HA CTOKHUTE H/HIH TPEAOCTABIHETO Ha
YCIIyTUTe, APYKECTBOTO H3ITBJIHM 33JBJDKEHHETO CH Iped KJIMEHTa Ja 3aljIaTH ChOTBETHOTO
BB3HArpakAeHHEe W/HIIH MIPEAHU IUIALIAHEeTO Aa CTaHe ABJDKUMO, aKTHB 110 IOTOBOP Ce MPHU3HABA 3a
3apabOTEHOTO BB3HArpaXKIeHHe (KOEeTO € Yo YcjoBHe). [Ipu3HaTHTe aKTMBH IO JOTOBOp CE
pexnacupHUIMpaT KaTO TBPrOBCKO B3eMaHe, KOTaro MpaBOTO HAa RBB3HATPAKIECHHWE CTaHe
6e3yciorHO. [IpaBoTo Ha BB3HATpaXKIEHHE Ce CUMTa 3a GE3yCIOBHO, aKO €MHCTBEHOTO YCIIOBHE
3a TOBA, IUIAIAHETO HA BB3HATPAXKAEHHETO Ja CTaHe ABJDKMMO, € W3TMYaHEeTO Ha onpeAeieH
[IEPHOJ OT BpEME.

ITacusu no noroeopu

KaTto macuB mo JOTOBOp APY>KECTBOTO IPEACTaBs MOJIYYSHHUTE OT KIIHEHTA IUIAIAHUSA
y/vnu Ge3yclOBHO MpaBO Jia IONy4YH IUIalaHe, Npeay Ja € W3MBIHMIO 3aB/DKEHHATa CH 3a
H3ITBJIHEHHE 10 Jorosopa. IlacuBuTe o AOroBOp ce NMPHU3HABAT KaTo IPHXOJ, KOraTto (MJIH KaTo)
YAOBJIETBOPH 33ABJDKSHHSATA 32 U3ITBITHCHHE.

AKTHBHUTE M [TACHBHTE IO JOTOBOP C€ IIPEACTAaBAT KbM APYIHTE B3EMaHHA U 3abIKEHHS
B OTYeTa 3a (UHAHCOBOTO CHCTOSHHUSA. Te ce BKIIOUBAT B IpyIiara Ha TEKYIIHTE aKTHBH, KOraTo
MaTypHUTETBT MM € B paMKHTe Ha 12 Mecela WM B 0OMYaeH OIepaTHBEH LMKbI Ha JIPY>KECTBOTO,

a OCTaHANMUTE — KaTO HCTCKYIIH. AxTHUBHTE U IMMaCHBUTEC, IPOU3TUYAIH OT €AHH HOTOBOp CC
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I'opnmen gunancoB 0TYeT 3a MepHoAa, npukiIoyBam Ha 31 xexkemspu 2022 roguna

IIpnioxenns kpMm ogumHus GuHAHCOB OTHET

NPEACTaBAT HETHO B OTHETA 3a (PMHAHCOBOTO CHCTOSHHME, AOPH aKO T€ ca pe3yaTaT OT pasIdyHA
JIOTOBOPHU 3abJDKEHHSA 110 U3ITEIHEHHUETO Ha JOroBOpa.

Crnen mppBOHAaYaIHOTO NPU3HABaHE, THPrOBCKUTE B3EMaHHUS U aKTHBUTE 10 JOTOBOpA Ce
NoJJIaraT Ha nperies 3a obe3lleHKa B CHOTBETCTBHe ¢ rpaBwiata Ha MCO®O 9 dunaHcOBH
MHCTPYMEHTH. '

3aowndicenusn 3a 6b3cmanoeasane no 002080pPYU C KIUEHMU

3alb/DKCHHETO 32 BB3CTAHOBSBAHE BKJIIOUBAT: 3aIBJDKCHHETO Ha JPYXKECTBOTO Ja
BB3CT@HOBH YacT WIH IL4JI0TO NONy4YeHO (WIM NOIeXAll0 Ha MOJydaBaHe) OT KIHEHTa
BB3HATPAKIEHHE IO JOTOBOPH 3a OYaKBAaHUTE PETPOCIICKTHBHH OTCTHIKHA 3a O0eM W/WiH
KOMIICHCAllMH 3a Ka4yecTBO. ITbpBOHAaYaIHO 3aJB/DKEHHETO 32 BH3CTAHOBSBAHE CE OIICHABA B
pasMep Ha CyMara, Ha KOATO JAPY>KECTBOTO HE OYaKBa Jia MMa IIPaBO M KOSATO IPY>KECTBOTO
OYaKBa J]a Bb3CTAHOBM Ha KJIMeHTa. B kxpas Ha BCEKM OTHETEH NEPHOJ JPYKECTBOTO aKTyalH3Kpa
OIIEHKAaTa Ha 3a]b/DKCHUATA 33 BB3CTAHOBSBAHE, CHOTBETHO Ha Il€HATa Ha CHEJKara W Ha
npu3HaTtuTe npuxoan. OT M3BBPIIEHHS aHAIHM3 M IIperiie]] KbM JaTaTa Ha OTYETa, He ce Hajara
BBL3HHKBAHE Ha CyMa I10 3abJDKEHNE 32 Bb3CTAHOBABAHE.

3aIbIDKEHUATA 33 Bb3CTAHOBSBAHE TI0 JIOTOBOPHU C KIIMEHTH Ce MpPEeICTaBAT KbM ,,J{pyru

TCKYIIA 3aIb/DKEHUS” B OTUETA 32 ¢)HHaHCOBO CbCTOSAHHE.

3.4 JanbuHo oOJarane

ChriacHo 6BArapcKoTO AaHBYHO 3aKOHOMATENICTBO JAPYKECTBOTO ABIKA JAHBK BHPXY
nieyanOara. PasmepsT Ha maHbka BBpXy medanbara 3a 2022 u 2021 roguna e 10 % BBpPXY
obaraeMara redaiba.

Pa3sxoabT 3a JaHbK IPeACTaB/IsABa CyMaTa OT TEKYLUTE U OTCPOUEHUTE JaHBIIH.

TexylMaT pa3xo]| 3a JaHbK ce onpezesia Ha 6a3a Ha objaraeMara redaifa 3a roauHaTa,
KOPDUIHMpaHa C OIpefesIeHH NPHUXOAM H pa3Xxod¥, KOHTO c€ TPHCHaAarT 3a JAHBYHH LIEIH B
TEKYILMsA MIEPHOJ WM MOJJIEKAT Ha obyaraHe B APYrd MepUoAd. TeKyLUIHMAT pa3sXoA 3a JAaHbK ce
onpenens Ha 6a3aTa Ha JaHbYHATa CTaBKa B CHJIA KbM Kpas Ha OTYETHHS [IEPUO.

OrcpouenuTe MAaHBLM CE OCYETOBOAABAT 38 BCHUKH BPEMEHHH DPasIdKH MEXITY
JaHbYHATA OCHOBA HAa AKTHBHTE M IIACHBHUTE M TAXHATa NMPEHOCHA CTOMHOCT KBM J[aTaTa Ha
(hHHAHCOBHA OTHET KATO Ce MOJ3Ba OaJaHCOBMAT METOA HA 3a0b/DKCHHATA. 3ab/DKEHHUATA I10
OTCPOUYEHH JIaHBLIKM C€ NPHU3HABAT [0 OTHOLIEHHE HAa BCHYKM OOJIaraeMH BPEMEHHM Pa3jIMKH, a
aKTHBHTE IO OTCPOYEHM NaHbLM CE IPHU3HABAT JO CTENEHTa, JO KOATO € BEpOSATHO A3 MMa
Obaema obnaraema nedanba, cpeily KOATO Aa MOTAT Ja ce WU3MOJ3BAT HAaMAaJIEMUTE BPEMEHHH
PasIIuKH.

banancoBara CTOMHOCT Ha BCHYKU OTCPOYCHH JAaHBYHM aKTHBH Ce TPETJIEKIA HA BCIKA

Jlata Ha OanaHca U ce peayuMpar A0 CTEICHTa, OO0 KOATO € BEPOATHO TE Nia C€ NMPOABAT O6paTHO Hu
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I'opumen puHAHCOB 0TYeT 32 NepHOAA, HpUKIOYBam Ha 31 Aexemepu 2022 rogusa

IIpnioxenns koM ['onumaug GUHAHCOB OTUET

lia ce reHepHMpa JOCTAThYHO objaraeMa Tnevanba WIH NpPOSBSIBAIM Ce IPe3 CHUIMS MEPHO
obniaraeMu BPEMEHHH Pas/IuKH, C KOHTO Te Jla MOTAaT a ObaT IPHCHA{HATH MM KOMIIEHCHPAHH.

OrcpouennTe NaHBLH, CBHP3aHH ¢ OOEKTH, KOHTO Ca OTYETEHH KaTO JPYI'H KOMIIOHEHTH
Ha BCEOOXBATHHMS OXO/| MJIH KallUTaIoBa O3HLHS B OTYET 3a (H)HHAHCOBOTO CHCTOSHHUE, CHLIO CE
OTYHTAT JHPEKTHO KBM CBOTBETHHS KOMIIOHEHT Ha BCEOOXBATHHA A0XOH HJIH OanaHCOBAaTa
KaITuTaioBa MO3HIHA.

OtcpoueHHTe aHBYHH aKTHBH M IACHBH Ce OLEHABAT Ha 0a3a JaHbYHHMTE CTABKH U
OCHOBH, KOHMTO C€ OYaKBa Jia Ce MPHIIATaT 3a NEPHO/Ia U THIIA OTIEPALIHH, TIPE3 KOHTO aKTHBHTE CE
OYaKBa J]a Ce PealM3HparT, a MAcHBHUTE - a ce ypelar (moracar), Ha 0a3a JaHbLYHHTE 3aKOHH,
KOHMTO Ca B CHJIA HJIM C IojisiMa CTENICH Ha CHT'YPHOCT Ce OYakKBa fa Ca B CHJIA, H 1O JaHbYHU
cTaBkd Ha Jabpxapara (P Bbarapus), B 4HATO IOPHCAMKLMS Ce OYakBa 1a Ce pealu3Hpa
CBHOTBETHHUST OTCPOUCH AKTHB HITH TIACHUB,

OTcpoyeHM JaHBYHM aKTHUBH HA APYXKECTBOTO CE NPEACTABAT HETHO CPELLy HETOBH
OTCPOYEHH JaHBYHH IIACHBH, KOTaTo H JOKOJKOTO TO Ce fABABA 3a TAX IAHBYHMS IUIATEl B
cpoTBeTHaTa topucaukuus (P bearapus), u To Toraea M camo ToraBa, KOratro JpyXecTBOTO HMa
3aKOHHO MPAaBO J1a U3BBPIIBA WIH [OTy4yaBa HETHH IUIAMIAHHA HA TEKYILM JaHBYHM 3a](bIDKCHHS

HJIH B3CMaHHsI 10 JaHBLHTE BBPXY meuajbara.

PunancoBH MPUXOIH

DUHAHCOBUTE IPHXOJM CE BKJIIOYBAT B OTUETA 32 BCEOOXBATHMSA 10XO0/ (B Meyaibara Uik
3arybara 3a roJJMHaTa), KOraTo BH3HHKHAT, H C€ ChCTOAT OT: IPUXO/IH OT JIKXBH MO IIPEJOCTABEHH
33aCMH U CPOYHH JETIO3UTH. 1IpUX0/IM OT TMXBH IO B3EMaHHMS 110 AOTOBOPH, TIPUXOIM OT JIMXBH IO
NPOCPOYEHH B3€MaHMs, C& BKJIOYBAT B APYTH NPHUXOJH, a AUBHIEHTH OT MHBECTHIIMH, HETHA
nevyanba OT KypCOBH PasfMKHM 110 3a€MH B 4YY>KAECTpaHHA BalyTa, NPHXOAHM OT ONEpalHH IO
YPEeXAaHe Ha OB — BbB (PHHAHCOBH NPHXO/IH.

Ipuxopute OT NMXBH Ce H3YMCIABAT Upe3 NPUWIAraHe Ha e(PEeKTHBHHS JIMXBEH MPOLIEHT
BbPXy OpyTHaTa 6ajaHCOBa CTOMHOCT Ha (PMHAHCOBHTE aKTHBH, C M3KIIOUYEHHE HA QMHAHCOBHTE
aKTHBH, KOHTO Ca KpeAuTHO obe3uieHeHH (Etan 3), 3a KOUTO PHXOAHTE OT JIMXBH CE M3YHC/ISABAT
upe3 TpuIaraHe Ha e(heKTUBHMS JIMXBEH MPOLEHT BBPXY TAXHATA aMOPTH3HPaHa CTOMHOCT (T.e.
OpyTHaTa 6anaHcoBa CTOMHOCT, KOPHTHUPAHA C IPOBU3UATA 34 3aTyOH).

DHHAHCOBHTE NPHXOAH CE€ NPEACTABAT KOMIEHCHPAHO ¢ (MHAHCOBHTE DPasXOay Ha

JHLIeBaTa CTpaHa Ha OTYeTa 32 BeeoOXBATHUSA 10XO (B evyanbara unm 3arybara 3a roliHara).
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Togumien ¢puHAHCOB 0TYET 32 Mepuoaa, NpuKkI0YBam Ha 31 nexemBpu 2022 roquna

IIpunoxennst kbM I'oguuansg pEHAHCOB 0TYET

DUHAHCOBH pa3xoau

®duHaHCOBHUTE Pa3x0y ce BKJIIOUBAT B OTHETA 3a BCeOOXBAaTHHA A0X0A (B neyanbara miu
3arybara 3a romuHara), KoraTo Bb3HHKHAT, KaTO Ce II0COYBAT OTAHO OT (PMHAHCOBHTE PHXOAU
U Ce CBCTOAT OT: PasXOMAHM 3a JIMXBH IO NOTYyHEHH 3a€MH, Pa3XOIH 3a JHUXBU IO (HUHAHCOB U
OIepaTHBEH JIN3HHT, GaHKOBH TAKCH 10 32€MH U rapaHLIMK, HETHA 3ary6a OT KyPCOBH Pa3/IMKH 110
3a€MH B Uy>KJECTPaHHA BATyTa U 00€3IEHKH Ha IPEAOCTABEHH THPIrOBCKH 3aeMHU.

@uHAHCOBUTE Pa3XOAM CE IPEACTABIT KOMIIEHCHPAaHO C (HHAHCOBHTE MNPHXOIH Ha

JMIeBaTa cTpaHa Ha oTdeTa 3a BceoOXBaTHMA ToxoA (B nevanbaTa win 3aryfara 3a roJHHaTa).

3.5 MOTH, MaIHHH, CHOPBKEHHN H 000pyABaHe

HmotuTe, MamuHMTE, CHOPBXEHHATa M OOOPYNBAHETO (ABJITOTPAHHH MaTepHATHH
aKTHBH) Ca IIPeJCTaBeHH BBB (MHAHCOBHSI OTHYET HO “MOJeN Ha IleHa Ha NpuaoOuBaHe” |,
HaMaJleHa C HaTpylaHaTa aMOpTH3auusd W 3arybure orT obesueHka. J[py»XeCTBOTO € IpHeNo
IEPHOA OT 5 TOAWHH 3a H3BBPIIBaHE Ha OLIEHKA HA ABITOTPaMHHTE MaTepHalHH aKTHBH 3a
HY>KIHTE Ha MpoBepKa 3a 00e3LeHKa OT BHHIIHN HE3aBHCHUMH OLICHUTEITH CHITIACHO KOHKPETHHTE

NOJMTHKY 3a I'pYIM aKTHBH. M3BBpIIeHA € IociefHa OLEHKA OT HE3aBUCHM OLICHHTENl KBM
31.12.2020r.

l'h,pBonaanmo Ol CHABAHE

Ilpn nepBOHAaYanHOTO UM NpuUAOOHBaHE MMOTHTE, MAIIMHUTE, CHOPBHKEHHATA WM
ofopyABaHETO ce OLEHABAT IO ILeHa Ha mnpunobuBaHe (ceGecTOMHOCT), KOSATO BKIKOUBA
MOKYINHATAa LIeHa, BKJI. MUTHUYECKH TAKCH M BCHYKH IIPEKH Pa3XOAH, HEOOXOAUMH 3a TIPUBEIKIAHE
Ha aKkTHBa B paboTHO chkecrosHMe. IIpekure pasxonau ca: pa3xoad 3a MOArOTOBKA Ha OOeKTa,
pa3xonu 3a MbpBOHAYAIHA AOCTaBKa M 00paboTKa, pa3XxOAauTe 32 MOHTaX, Pa3XOIH 3a XOHOpapH
Ha JIULa, CBBP3aHH C IPOEKTa, HEBH3CTAHOBUMH JaHBIH H JIp.

IIpunofur OT ApYXECTBOTO MaTepHalieH aKTHB, Ce MpU3HaBa B Tpynara Ha HMOTH,
MallliHH, CBOPBKEHUA H 000pyABaHe, KOTaTo ce O4aKBa TOM Aa ObJie M3MON3BaH B AeHHOCTTa Ha
JApPYXeCTBOTO (B IIpolieca Ha NPOU3BOACTBO, 3a IPENOCTABIHETO HAa JAPYTH YCIYTH WIHA 32
aJMHHHCTPATHBHY LeJIH) 33 IIEpHO/ ITO-IBITBT OT €/1HA TOIMHA.

Koraro B uMoOTHTe, MAaIlMHHTE, CHOPHKEHHATA H OOOpPYABAaHETO Ce€ ChABPXKAT
KOMIIOHEHTH C pasIM4Ha NPOIB/DKUTEHOCT Ha MOJIe3eH )KUBOT- T€ C€ OTUYHTAT OTAEHO.

HpyxecTBoTO € onpeaenuno crodHocTeH npar B cwia ot 01.01.2003r. ot 150 nB., nox
KOHTO NpHUAOOUTHTE aKTHBH, HE3aBUCHMO Y€ IPHTEXKABAT XapAKTEPUCTHKHUTE Ha JBJITOTPacH
aKTHB, C€ M3IMCBAT KaTO TEKyIl pa3XxoJ B MOMeHTa Ha npuaobuBanero uMm. Ilo mpeuenka Ha
PBKOBOJCTBOTO AKTUBHMTE, KOUTO HE OTrOBapsT HAa M3UCKBAHHMATA 33 OTHAENCH aKTHUB HAJ TO3H
npar Ho He no-rojism ot 700, 00 gB. Morar ga GBAAT OTpa3sBaHH KAaTO TEKYUIM MaTepHATHH
pa3sxoZ AaXe W 3a CHIIECTBYBAIlM IIO3MLIMM KAaTO Ta3W NPOMIHA Ce TPeTHpa KaTo MpoMsHa B
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Topumen ¢punancos oTuer 3a meproa, npukouBam Ha 31 gexemspu 2022 roguHa

ITIpunoxenns kbpm Ioxuminust puHAHCOB 0TYET

CHETOBOAHATA IIPCLUCHKA H CJICAOBATEIIHO AKTHBH C LieHA Ha HpI/I}l06I/IBaHC oA TO3HU IIpar,
3aKyIICHH B IPEAXOAHH NCPUOAH IIPOABIDKABAT Ja ce TPETHUPAT KaTO ABJIT OT’paﬁHH AKTHBH.

I[ocne;usamo OLCHABaHE

W3Gpanuar OT ApyMaECTBOTO MOAXOJ 3a IOC/E/BaINA OlCHKA HA HMOTHTE, MALUMHHTE,
CBOPBXKCHHSITA U OOOPYIBAHETO € MOJENBT HAa LeHaTa Ha mnpuaobupane mo MCC 16, T.e.
MUMOTHTE, MALIMHUTE, ChOPBKCHUATA M 0OOPYABAHETO Ca NIPEACTABEHH 10 LIEHa Ha IPUI00HBaHe,
HaMaJIeHa ¢ HATPYNAHWTe aMOPTH3allMK M HATPYIaHWUTe 3ary6u oT obesrenka. JIpy»KecTBOTO e
TIPUENIO TISPHOJ OT 5 IOAMHM 34 Mperiies] 3a 00e3LeHKa Ha AbITOCPOYHNTE MATEPHATHU aKTHUBH.
Hpu Hanuume Ha ycrnosue 3a obesneHKa 3a aktusK Han 10 % oT cymara ce oTpa3siBa 0Ge3LeHKa
Ha aktBa B OTueTa 3a nevandu u 3ary6u U Apyr BCeoOXBaTeH JOXOA,

B ciyuante, xorato HoBata CIpaBeIHBa CTOMHOCT HA HETEKYIIMTE MATEPHANHY AKTHBH,
OLEHCHH 4pe3 ,,MeTO/ Ha aMOPTH3MPaHa BB3CTAHOBUTENIHA CTOMHOCT”, HaABHIIABA HalaHCOBATA
MM CTOMHOCT, OTYETHATa CTOMHOCT U HATpyNaHaTa aMOPTH3allUA IIOC/IeJHATA Ce OTNOBECTSBA B
Ortuera 3a QuHaHcOBOTO cherosHue. Ilpu obesleHka ce Npu3HAaBa KaTo pasxon B ,,Jlpyru
pasxoau® B OtueTa 3a nevantara u 3arybara u Jpyris BCeOOXBaTeH JOXOL.

MeTO}IH Ha aMOopTHU3anus

HpyxecTBOTO H3MON3BA “NIMHEEH METON” Ha aMOPTH3AlMA HA WMOTHTE, MALIHHMTE,
CBOPBIKCHHATa M OOOPYABaHETO (IBITOTPANHHTE MATEPUATHHM AKTHBH). AMODPTH3HDAHETO Ha
aKTUBUTE 3alouBa OT HA4yaloTO Ha Mecela, CJe[Ball MeCela Ha BBBEOKIAHETO WM B
eKCILIoaTalys. AMOPTU3alMsl HE Ce HA4MC/IABA 3a 36MH, HAIIBJIHO AMOPTH3MPAHM AKTHBH M
aKTHBHU B IIpOLIEC Ha MPHIOOHBAHE,

AMOPTH3aUMATa HA HMOTHUTE, MAIIHHHUTE, CHOPBKEHHUATA U 0OOPYIBAHETO Ce HAYMCIIABA
33 CpOKa Ha OYAKBAHUA WM IOJIC3eH JKHBOT IO JIMHEHHHA METOA. ITOJIe3HHUAT XUBOT 1O Ipynu
aKTHMBM € ONpPENCICH B CBOTBETCTBHE C. (HM3HMYECKOTO M3HOCBaHe, cneuuduKaTa Ha
obopynBaneTo, GbeIUTe HAMEPEHHS 32 YIIOTPe6a M ¢ MPEANIONAraéMOTO MOPAITHO OCTapsBaHe,
KaTo Ce U3MOI3BAT CIIEHUTE TOAUIIHA AMOPTH3ALMOHHN HOPMH:

2022r. 2021r.
Crpaau , cbopmxeHus 4% 4%
Mammvny u obopynBaHe 30% 30%
ABTOMOOUTH 25% 25%
TpancnoptHH cpenctBa 6e3 aBTOMOOHIH 10% 10%
CromnaHcky HHBEHTAp 15% 15%
KommoTepHO 060pynBane 50% 50%
Hpyra 15% 15%
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T'ogumien ¢punHaHCOB 0T4YeT 32 epuoa, NpuKIr0uBan Ha 31 nexemBpu 2022 roauna
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OmnpeneneHuaT CpoK Ha FOJHOCT Ha ABITOTpalHHTE aKTHBH, Ce Mperjiexna B Kpasd Ha
BCSIKA FOJIMHA M IIPY YCTAHOBSBaHE HAa 3HAYUTEITHHU OTKJIOHEHHUS CIIPAMO OBIEIINTe OUaKBaHHS 32
CpOKa Ha U3IM0JI3BaHETO HA aKTHUBUTE, CHIHUAT Ce KOPUTHUPA IIEPCIIEKTHBHO.

Hocnenpanu pa3xoan

Pasxonute 3a peMOHTH U MOJJPEKKA CE MPU3HABAT 32 TEKYIIH B NEPHO/A, NPe3 KONTO ca
HalpapeHH.
H3pppiicHy nocneaBally pasxoau, CBbP3aHH ¢ HIMOTH, MAIMHH, CHOPBKEHUI U

obopy/BaHe, KOUTO UMAT XapaKTep Ha IPEYCTPOUCTBO U PEKOHCTPYKITHS, CE KAUTAIH3UPAT KbM
GanaHcoBaTa CTOMHOCT Ha CHOTBETHHMS aKTHB. J[pyrd moCie[Balld PasXOid Ce KAIMTAIU3MpPaT
caMo, KOraTo ce yBeu4yaBa ObelaTa HKOHOMHYECKa H3ro{a OT aKTUBA U KOraTo CTOMHOCTTA My
Moxke Jia Ob/ie HaJIexKIHO oLieHeHa. ChIIEeBPEMEHHO, HOBO3aBEICHHA KOMIIOHEHT CE 3aBEX/a KaTo
OTHeeH aKTUB M ako OOCTOATeJCTBaTa HallaraT HEAMOPTHU3MPAHATA YacT Ha 3aMEHEHMTE
KOMIIOHEHTH C€ M3IIHCBAa OT MPEHOCHATa CTOMHOCT HA AKTHBHTE M CE€ MPHU3HABA B TEKYIHTE

Pa3xo/H 3a EPHOJIa Ha MIPEYCTPOMCTBOTO.

O0e3eHKa HA AKTHBH

IIpeHocHuTE CTOMHOCTH Ha ABITOTPaHHMTE MATEPHATHH aKTHBHU MOAJIEKAT HA MpPErjel
3a 06e3LIeHKa, KOraTo ca HaJIMIle CHOUTHS WK POMEHH B 00CTOATENICTBATA, KOMTO TIOKA3BAT, e
OanaHcoBaTa UM CTOMHOCT OM MOTIJIa []a ce OT/IMYABa TPaMHO OT BH3CTAHOBMMATA UM CTOMHOCT.
Axo0 ca Hajylle TaKMBa MHIUKATOPH, Y€ MPUOIH3UTETHO OIpe/ieNieHaTa Bhb3CTAHOBMMA CTOMHOCT
€ MO-HHCKa OT TAXHaTa GajaHCcOBa CTOHHOCT, TO IOCNIEIHATA Ce KOPHIMpa IO Bb3CTAHOBHMMATA
CTOMHOCT Ha aKTUBMTE. BBp3cTaHOBMMATa CTOMHOCT Ha ABITOTPaliHUTE MAaTEPHAIHHA AKTHBH € I10-
BHCOKaTa OT JBETE:. CIPaBEUIMBA CTOHMHOCT 0€3 pa3xoAu 3a mpojaxba WM CTOMHOCT IPH
ynotpeba. 3a onpefeisiHETO Ha CTOHHOCTTA IpM ynorpeba HAa aKTHUBUTE, OBACLMTE MAPUYHH
MOTOIM C€ JTUCKOHTHPAT JO TAXHATA HACTOALA CTOMHOCT, KaTO ce Ipuiara JUCKOHTOB (akTop
IIpeaH TaHBIM, KOWTO OTPa3saBa TEKyIIUTE Na3apHU yCIOBMS M OLICHKH HA BpEeMeBaTa CTOMHOCT
Ha TapMTe M PHUCKOBETE, CIIELM(PUIHHU 33 CHOTBETHHMS aKTUB. 3aryOuTe OT 00E3LEHKA C& OTUMTAT
B OTuera 3a BceoOXBaTHHSA JTOXOI.

Koraro 3ary6ara oT ofe3lieHKa BIOCHEACTBHE C€ BB3CTAHOBH, IIPEHOCHATA CTOMHOCT HA
aKTHBA C€ YBEJIMYaBa M0 IPEHU3YHCIICHAaTa BB3CTAaHOBHMA CTOHHOCT, Taka Y€ YBEIMUEHATa
NPEHOCHA CTOMHOCT Jla HE HAJBUILIABAa CTOMHOCTTA, koATO Ou Owia onpejeneHa, ako He € Guia
npu3HaTa 3aryba oT oOe3lleHKa Ha aKTHBa B MPEIXOMHU rOUHH. BB3CTaHOBABAHETO HA 3ary6a oT
obe3IieHKa ce Ipu3HaBa KaTo NPUXO/I BEAHAra.

B pesynrar Ha u3Bbpmenns npersies, kbM 31.12.2022r., pBKOBOACTBOTO € NPELIEHHUIIO,
4€ He ca OMIIM HaJIULIE YCIIOBHUSI 3a 06€31IeHKa Ha ABArOTpaiHUTE MaTePUAIIHH aKTUBU
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Ileyan6n u 3ary6m ot npopaxda

MarepranHuTe HETEKyIH aKTHBHM C€ OTIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE,
KOTaTo Ce M3BAAAT TPalHO OT yHoTpeda H He Ce OYaKBaT OT TAX OBACIIM CTONMAHCKHM U3rOAW HITH
ce mpoxanar. [levanGure wiu 3ary6ure ot npoaaxGHu Ha OTIACTHH aKTHBH OT IpynaTa Ha “HMOTH,
MAallliHY, CHOPBXKEHHS M obopynBaHe” ce OMpenesaT 4pe3 CPaBHABAHETO HAa IMPUXOIUTE OT
npofaxbara u GanaHcoBara CTOMHOCT Ha akTHBa KbM Aarara Ha mponaxbara. Ilpuxomure ce
nocouBaT KeM “llpyru moxomm ot AerHoctra” B OTdera 3a medanbara M 3arydara W Opyrus
BCeoOXBaTEeH NOXON.

3.6. HemarepmanHu aKTHBH

Hemarepnannure akTHUBH, NMPUIOOHUTH OT JPY)KECTBOTO M HUMAIIM OTPAaHHYEH CPOK Ha
U3MO0JI3BAHE, CE OTYMTAT MO MOAEA “lieHa Ha npuIoOHBaHe” HaMmajleHa ¢ HaTpymnaHara
aMOpTH3aLMA M HaTpynaHuTe 3ary6u oT obesleHka. lenara na mpumoOuBaHe NpeaCTaBIsABA
CIpaBe/IIMBaTa CTOMHOCT Ha CHOTBETHHMSA aKTHB KbM JaTaTa Ha MpHAOOHMBaHE M T BKIIOYBA
NOKyNHAaTa CTOMHOCT M BCHYKHM ApPYrH MPEKU pPa3xoau MO cheiKkara. B TeXHHs CbCTaB ca
BIJTIOYEHH cOPTyep, TULEH3U U TATEHTH M TEXHUYECKA JOKYMEHTALUs.

B npyxecTBOTO Ce mpuiiara JIMHEEH METOJ, Ha aMOPTH3aLHs HA HEMaTePUATHHTE aKTHBH
IpU OMpefieaeHa aMOpTH3alMoHHa HopMa — 15% u 50% 3a mporpaMHu IPOXyKTH. 32 aKTHBHTE,
KOMTO MMAT Pa3jIM4yeH IOJIE3CH JKHUBOT, € JOIYCTHMO J]a C& aMOPTH3HPAT 3a CPOKA Ha TIOJIC3HUAT
UM XKHBOT.

banancoBara CTOMHOCT Ha HeMaTepUATHUTE aKTUBH TIO/IEKH Ha TIperiie]] 3a 00e3lEHKa,
KOraTo ca HaJliLe CBOUTHS, WIM IPOMEHH B OOCTOATEIICTBATA, KOUTO [OCOYBAT, Ye OanaHcoBaTa
cToHHOCT OM MoOIVIa J]a Ha/BHINABa BB3CTAHOBMMara MM CrodHOCT. ToraBa obeslieHKara ce
BKJIIOUBA KaTo pas3xofi B OrdueTa 3a neyanbara U 3arybara U Ipyrus BceoOXBaTeH JOXO/.

3.7. HuBecrunnn

CorinacHo cueTOBOJHATA MOJIMTHKA HA JPY>KECTBOTO, WHBECTHLIMMTE B IBUIEPHH H
acOLMUpaHy IpPEANpUATUs Ce OTYMTAT MO lieHa Ha NpuAoOHBaHe, HaMalieHa C €BEHTyalHaTa
3ary6a ot obe3ueHKa. IIpuTeskaBaHuTe OT APY>KECTBOTO ABJITOCPOYHH HHBECTUIIMH MOIEXKAT Ha
nperyies 3a 00e31eHKa KbM Kpas Ha BCEKM OT4eTeH nepHoi. IIpu yCTaHOBABaHE Ha YCIIOBHSA 34
obe3leHKa, ce ompesens HEeHHUAT pa3Mep M cbllata ce orpassBa B OTdera 3a newanbara M
3arybara u Apyrus BceoOXBaTeH IOXOA KaTro Apyr (MHAHCOB pasxoi. BB3CTaHOBABAHETO Ha
CTOHHOCTTa HAa OOE3LEHKaTa € 70 pa3Mepa Ha OTpa3eHHTe OOE3LIEHKH M Ce OTYHTA KaTO JAPYr
(GHHAHCOB MPUXOI.

HaBecTHuE B (bIICPHH NPEINPHATHS

JpyKecTBOTO KIacH(HULMpPa KaTO HHBECTHIMH B TbLICPHH NPEANPUATHS IPUTEKABAHKTE
OT HETO aKIMH U J4JI0BE B JPYIH IPYy>KECTBa, HaJ KOMTO YHpaXHABa KOHTpoil. IlpHeMa ce, ue €
HaJTHLE KOHTPOJI, KOraTo ApY>KECTBOTO:
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- IPUTEXKABA NPSAKO HIK KOCBCHO Ype3 IBbUIEPHH MPEAIPHSTHS, TOBEYE OT MOJIOBUHATA OT
IIpaBaTa Ha IJIac B A3/IeHO HPEANpPHUSTHE;

- IIPUTEKaBa MOJIOBMHATA HJTH TT0-MAJIKO OT MOJIOBMHATA TPaBa Ha IJlac B MPENPHATHE H:

- TpUTEXaBa BJIACT Haj IIOBEYE OT MOJOBHHATA IpaBa HA IJIac IO CHIATa HAa
CIIOPa3yMEHHUE C IPYTH HHBECTHTOPH;

- PUTEXaBa BIACTTa Ja YNpaBigBa (HHAHCOBATA W ONEPAaTUBHATA ITOJUTHKA HA
NPEANPUATHETO [0 CHJIaTa HA YCTaB WIH CIOPasyMeHHeE;

- TIpUTEKaBa BJACTTa Ja Ha3HA4YaBa HWIH OCBOOOXKIAaBa MHO3HMHCTBOTO OT
wieHoseTe Ha ChbBeTa Ha AMPEKTOPUTE MM CKBHBAIECHTEH PHKOBONEH OpraH W KOHTPOJHT Hajl
NPEANPHUSTHETO € YPE3 TO3H CHBET WK OPraH; HiIH

- MIPHTEXKABa BIACTTa Jia I0J1aBa MHO3MHCTBOTO OT IVIACOBETE HA 3acelaHHi Ha
CbBeTa Ha IMPEKTOPHTE WM EKBUBAJICHTEH PHKOBOJIGH OPraH KOHTPOJIBT HaJl IIPEIIPHITHETO
€ 1pe3 TO3H CHBET HIIU OpraH.

JBIrOCPOYHITE HHBECTHLIMH, IPENCTABIABAIIM AKIMA U IJIOBE B IBIIEPHU ApYyXKeCTBa
Ce NPE/ICTABAT BhB (PHHAHCOBHMA OTHET IO IeHa Ha NpuAoOUBaHe (ceGeCTOMHOCT), HaMalleHa Che
3ary6ure ot obesuenku. Korato akuunre Ha ABIIEPHH ApyKeCTBa He Ce TBPryBaT Ha (GOHAOBH
Gopen Wi nponaxGHTE Ca CHITHO OTPaHMYEHH - CE MPHIIATaT AJITSPHATHBHH OLICHBYHH METONH
3a HaJI®K/THO OMIPEJIE/IAHE Ha CIIPABe JTBATA UM CTOHHOCT.

lIpuTexaBanuTe OT JAPY)KECTBOTO JBJITOCPOYHH HHBECTHLMH TIOTEKAT Ha nperies 3a
obe3LeHKa KbM Kpas Ha BCEKH OTYeTeH mepHo. [Ipu ycTanoBsBane Ha ycioBHs 3a obe3neHka u
CIICA onpezeNAHe HeHHHs pasmep, ChIlaTa Ce OTpassiBa B OTYETA 33 BCeOOXBATHMS MOXOJ KATO
“Apyr ¢uHanCOB pasxon.”. OUHAHCOB MPHXOJ BH3HHKBA TIPH BB3CTAHOBABaHE Ha OOe3lEHKa JI0
pa3Mepa Ha OTpa3eHHTe O0E3LIEHKH.

Hpu mokyrnka v nponax6a Ha HHBECTHLIMH B JUIEPHH APYXKECTBA Ce mpuiara “mara Ha
ThpryBaHe” /mata Ha chenkara/ .

HuBecTuLMTe B ABIICPHH JpYXKECTBA CE& OTIIMCBAT, KOTATO HACTBILT NpaBHHUTE
OCHOBaHHS 3a TOBa 6a3UPaHH Ha KOHTPOJIA BPXY HHBECTHIIHSTA.

WHBecTANHH B ACONHAPANE NPEANPHATHS H MAJIIUHCTBEHH y4aacTus

»ApceHan“ AJl HiMa HHBECTHLIMH B aKIIMH H JATOBE B KANUTAMTE HA JpYXKeCTBa, B KOUTO
Aa ¥MMa 3HAYUTCIIHO BJMSAHHE WM MAIIMHCTBEHO YYacTHE W TE3M MHBECTHIMH 1€ Ce
KIaCHQUIMPAT KaTO MHBECTHIMH B ACOUMMPAHH TPSANPHATHS ¥ MATIUHCTBEHH YJacTHS.

3HAYMTENHO BIMSHHME € NPABOTO HA yYacTHE NPH B3EMAHETO Ha pELIeHHUs, CBBP3aHU C
(puHaHCOBATa M OllepaTHBHATA IIOJIMTHKA HA TIPEANPUATHETO, B KOETO € HMHBECTHPAHO, HO HE €
KOHTPOJI WITH CbBMECTEH KOHTPOJI BBPXY Ta3H IONUTHKA. [IpHeMa ce, de 3HaUUTENHO BIIMSHHE €
HaJHIle, KOraTo APY>XKCCTBOTO MPHTEXKABa MPSKO WK KOCBEHO (Upe3 ABIUEPHHM MpeanpHuaThs) 20
% wWin ToBeYe OT INacoBeTE B MPEANPHATHETO, B KOETO € HMHBECTHPAHO, OCBEH KOraTo
CRIICCTBYBAT NOKA3ATENCTBA 332 NPOTHBHOTO. MAaJIIMHCTBEHO y4acTHEe € KOraTo Apy>KeCTBOTO
TIpUTEeXKaBa WM HEKOHTPONWpa Tpsko mox 20% OT rmacoBeTe B NPEANPHATHETO B KOETO €
HMHBECTUPAHO.

JBITOCPOYHUTE WHBECTHLIMM, MpPENCTABIABALIA AaKIMM M JSIOBE B acoLUHpaHH
NPCANPUATHS. 1 MAILMHCTBEHN YJacCTHs ce IPEJCTaBAT BbB (PHHAHCOBHS OTHET MO IEHA HA
npunobuBane (ce6eCTOMHOCT), HaMalleHa ChC 3aryGure OT obesrenkd. Korato aKIUUTE WITH
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AANOBETE HE Ce ThpryBarT Ha (OHIOBM GOPCHM WM NPOJaXOHTEe ca CHIHO OTPaHMYeHH Ce
OpUjaraT ajdTepHATUBHU OLCHBYHM METOAM 32 HAJEKIHO ONpEICNsHE HA COPABENIMBATA WM
CTOMHOCT.

IIpurexaBaHuTe OT APYXKECTBOTO JBATOCPOUHH HHBECTHULMH NOMNEKAT HA TIpErveN 3a
obe3leHKa KbM Kpas Ha BCEKM OTHeTeH DeproA. [Ipy ycTaHOBABAaHe Ha YCIIOBHSA 32 0GE3LEHKA 1
clie| OmpezessHe HEMHUA pasMep, ChllaTa ce OTpassAiBa B OTYETA 33 BCEOOXBATHHSA HOXOHN KATO
“npyr ¢unancos pasxoa.”. GUHAHCOB NPUXO/ BH3HHKBA NPH BB3CTAHOBABAHE HA 0OE3LEHKA /IO
pazMmepa Ha OTpaseHUTe 00E3LEHKH.

IIpu noxynka u nponax0ta Ha HHBECTHILIMH B aCOLMMPAHH WM MATIMHCTBEHH YYACTHSA Ce
npuiara “aara Ha ThpryBaHe” .

HuBectunmuTe Ce OTIMCBAT, KOraTo HACTBIIAT NPABHATE OCHOBAHHMA 32 TOBA 0A3UPaHH HA
KOHTpOJIa BbPXY HHBECTHUIIMATA.

Ilpuxoam oT AUBHIEHTH

Ilpuxonure OT MMBHAECHTH, CBBP3aHM C IBIATOCPOYHUTE KANMTATIOBH HMHBECTHIMH,
MPECTABIISABAIUY aKIMHU M JUIOBE B IPYTH APY’KECTBa, CE NMPU3HABAT KaTo TEKYIUM MPHXOAU U
IPeACTABAT B OTYETA 3a BCeoOXBaTHUA AOXOA (B Medanbara WM 3aryGara 3a OAMHATA) KbM
CTaTHATA ,,()HHAHCOBHU MTPUXOIA”.

Ilpu ornmcBaneTO Ha aKUMM TOpPaaM MNpojax0a Ce M3MON3BA METOABT HA CPEJHO-

NpEeTErieHa nexHa, onpeacCHa KbM Kpas Ha Mecella, B KOHTO ce H3BBpPHIBA OTITMCBAHETO.

3.8. HuBecTHNHOHHH EMOTH

HMHBECTHLIMOHHE HMOTH €2 T€3H HMOTH, KOHUTO JBJITOCPOYHO CE ABPHKAT OT APYKECTBOTO
32 IOXOJH OT HAEMH W/HJIH 3apajid BHTPEIIHOTO YBEIMYECHHE HA TAXHATA CTOMHOCT.

ITIvpeonauanua ouenxa

MHBECTHLIMOHHUTE MMOTH CE OLICHABAT ITLPBOHAYAIHO [0 TAXHATA IIeHa HAa MPUAOOHBaHE.
Pasxomure 1o caenkara ce BKIIOYBAT B [TbPBOHAYAIHATA OLIEHKA.

Ilocneosauwio ouennsane

HpyxecTBoTO € M30pajo KaTo CBOS CUETOBOAHA MOJMTHKA MOJENa HA LEHa Ha
NpuIOOMBaHE M OLICHSBA CBOMTE MHBECTULMOHHH MMOTH B CHOTBETCTBHE C W3MCKBAHMATA Ha
MCC 16 ( HamaneHa ¢ MOC/EABAIIO HAYHUCIEHWTE AMOPTH3ALMH M HATPYIIAHHUTE 3aryOu oT
obe3neHka ).

WHBECTHIIMOHHHMTE MMOTH C€ OTIIHCBAT OT OTYETA 32 PMHAHCOBOTO CHCTOSHHE, KOTATO CE
M3BaJAT TPaMHO OT ymoTpeba M He Ce OuaKBaT OT TAX OBJCIIM CTONAHCKM M3TOMU WIH CE
nponaznar. IledanGure wnu 3ary6ure OT mpogaxOM Ha OTHENHM aKTHUBM OT TIpynara Ha
“MHBECTHLMIOHHATE UMOTH” CE OTPEENAT Upe3 CPABHABAHETO HA TPMXOJMTE OT MPOAAXGATa U
GanaHcoBaTa CTOHHOCT Ha aKTHBa KbM Jarara Ha mpoaax6ara. Te ce MOCOUYBAT HETHO, KBM
“Apyru noxomw/(3ary6u) ot nefHOCTTa” B OTUETa 34 Tievanbata u 3arybara u JpYr BceoOXBaTeH
JIOXO[I.
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3.9. Herexymn aKTHBH, XbP)KaHH 32 pogakba

HenocpesicTseHo npeayn mbpBoHavaiHaTa KNACH(GUKAIMS Ha aKTHBa (WM rpynara 3a
M3BEXK/IaHE OT yroTpeba) KaTo AbPXKaH 3a Mpofaxba, GalaHCOBUTE CyMH Ha aKTHBA (WIM Ha
BCHYKH aKTHBH W NIACUBH HA TPyIIaTa) CieBa fAa 6baT OLieHEHH B ChOTBETCTBHE C IPHIIOKHMHTE
MC®O. Tlpu mbpoHavanHata KiacuQHKALHSA KaTO ABpXKaH 3a npoAax0a, HETEKYIUTE aKTUBH
WK TPYTIH 33 M3BE&XKAAHE OT yHOTpeba ce NPH3HABAT 110 NO-HUCKATa OT GalaHCOBATA CTOMHOCT H
CIpaBe/uIMBaTa CTOHHOCT, HAMAJICHA C Pa3XOJIHTE 3a NMPOAMKOATA UM KATO CE MPEACTABAT KbM
(uHancopn mpuxomu wix QuHaHCOBM pasxomu B OrTdera 3a medyanGata d sarybara u apyr
BCEOOXBaTEH JOXO.

3aryOure OT 0Ge3lieHKa NP IbPBOHAYAIHOTO TIPH3HABAHE KATO JBp:KaHH 3a mpoaax0a
Ce OTYMTAT B OTHeTa 3a mewanbara M 3arybata u Apyr BCeoOXBaTeH JIOXON, JOPH M 3a aKTHBH,
OLCHCHH MO CIPaBE/JIMBA CTOMHOCT, KAKBMTO Ca NedanOuTe M 3aryOWTe IIpH IOCIe/Balia
IIPEOIICHKA.

3.10. Marepuann 3anacu

Marepuanuure 3amack ce OLeEHSBaT NO TO-HHCKATa CTOWHOCTHA OIEHKAa OT
ce0eCTOHHOCTTa M HETHATA pealM3upyeMa CTOHHOCT. Ce6ecTOMHOCTTa Ha MaTepHaJIHHTE 3alacu
TIpeACTaB/idBa CyMaTa OT BCHYKM Pa3sXOAH IO 3aKyMyBaHETO, NpepaloTKara, KaKTO M APYrHd
pasxoiu, HalMpaBeHH BBB BPB3KA C JIOCTABIHETO MM JI0 ONPEAEIEHOTO UM MECTOMOIOKEHHE H
TOArOTOBKATA MM 32 yroTpeba.

Hernara peanmsupyema cToMHOCT € OYakBaHaTa TMPONAXHA LeHA B HOPMANHa GU3HEC
CpeAa, HaMalCHa C OYaKBAHMTE pa3XOAM 34 JIOBBPIUMTEIHHM [EWHOCTH M PasXOOHTE IO
nponaxGara. Ts ce onpesiens Ha 6a3a POy4BAHKs Ha TIa3apa M eKCIIePTHA OLIEHKA.

CeGecToiHOCTTa Ha TOTOBATA NPOAYKIMS ce (OPMHpa OT MIpEKHTE pasxoau 3a
Marepuand, TpyA W OCHTYPOBKH, BBHIIHH YCIAyrH, @POMEHIMBM M  IIOCTOSHHU
OCWIONPOM3BOJCTBEHH  PasXOAM W Jpyrd.  Pasmpemenenuero  Ha IPOMEHITUBUTE
OOLIOIIPOU3BOACTBEHH Pa3XO/U B CeGECTORHOCTTA Ha TIPOAYKIHMATA Ce U3BBPIIBA Ha 0a3a mpekus
TPyA B OTACHHWTE BHJAOBE u3/CMMA. IlOCTOSHHMTE OOGILIONPOM3BOJCTBEHH pasXOmH Ce
pasnpeniensT Ha Gasa HOPMaJHHS KalAIMTET Ha NPOM3BOACTBEHHTE MOIIHOCTH OIpEreleH 3a
TpuroauiieH nepuosi. Ilopagu ToBa, ye mpou3BekTaHATA NPOAYKLMS € B3AHMOCBBP3AH4, TO
PasIpelieNIeHHeTo Ce M3BBPIIBA HAa 0a3a OTHOCHTENHMS AU Ha CIIPAaBEUIMBATA CTOMHOCT Ha
BCEKH MPOM3BEXK/IAH IPOAYKT B 0OLIATA CIIPABE/IMBA CTOMHOCT Ha IIPOAYKIMATA. OlEePATHBHHST
[HKBJI Ha IPOM3BEX/aHATA MPOAYKIMS MO IOPBYKH MOXKE 1a ObJE I0- ABIBr OT €IHH OTYETeH
TICpHOA, MOpalH KOCTO DPBKOBOACTBOTO B Kpas Ha BCEKH OTUETEH NEPHON NpELM3Upa IPH
TPENCTaBAHETO HA MATEPHAIHUTE 3allacH KIaCHQUKAlHUATA UM CIOPEe[ BPEMEBHS (PaKTOp KATO
TEKYLIM W/IH HETeKYIH aKTUBH.

Marepuranuute 3anacu npencTaBeHH BbB (PMHAHCOBHS OTUET Ca KAKTO CJIE/IBA:

. CYPOBHHH, MaTEPHAIA U CTOKH - [10 MO-HUCKaTa OT: JJOCTaBHaTa ceGecTOMHOCT (LieHa Ha
Ipuo0OHBaHE) H HETHATA PEATIM3UPYEMA CTONRHOCT;
. TOTOBa NPOAYKIWS, [0y habpHKaTH H He3aBbPLIEHO IPOM3BOACTBO - 110 HO-HUCKATA OT:

IPOHU3BOACTBCHATA ce0ecTOMHOCT 1 HETHaTa peanrusHupyeMa CTOMHOCT.
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IIpescTaBsneTo Ha pasXoJUTe CBBP3aHH C MATEPHANHH 3alacH BKJIKOYBA BCHYKH NpeKH
pasXolH, KOMTO Ce M3BBPUIBAT, 33 JAa HOBEJAT JaJ€H IPOJYKT OT MAaTepHaTHHTE 3alacH B
HEroBOTO HACTOALIO ChCTOAHHE M MECTOHAXOXAEHHE, Ce BKIIOYBAT B LEHATA HA NPHAOGHBaHE
(cebecToitHOCTTA), KAKTO CIIE/Ba:

. CYPOBHHH, MaT€pHali U CTOKM — BCHYKH JIOCTABHH pa3XOIH, KOHTO BKJIFOYBAT
NOKyIIHaTa LI€Ha, BHOCHM MHTa M TAaKCH, TPAHCIIOPTHH Pa3XO[H, HEBH3CTAHOBIEMH NAHBLH U
ApPYr# pasxolH, KOMTO JOIPHHACAT 33 NPHBEXKAAHE HA MAaTePHAJIMTE M CTOKHMTE B I'OTOB 3a
TAXHOTO H3MIOJI3BaHe/Tpojaxx0a BU;

. rOTOBa NpPOMHLLICHA NPOIYKUHS, MOJy(habpHKaTH M HE3aBBpPIIEHO IIPOM3BOICTBO —
BCHYKH HEOOXONMMHM NpOM3BOJACTBEHM Da3XOlHM, KOMTO (OPMHpAaT MpPOM3BOACTBEHATA
Ce6ECTORHOCT, KaTo B Hes Ce BKIIOUBAT IIPEKMTE PA3XOJIH 38 MATepHAIH 1 TpyJ U IpHcHaialara
Ce HacT OT OGLIOMPOM3BONCTBEHUTE PasxoAv (MPOMEHJIMBH M TMOCTOSHHK), ¢ M3KTIOYEHHe Ha
aAMHHUCTPAaTHBHUTE PasXOIX, KYPCOBHTE DA3iIMKK M Pa3XOJHTe 10 MpPHUBJIEYeHH (DMHAHCOBH
PECYpPCH, KOraTo NOIJIEKAT Ha KaNWUTaIu3alus, ChIJIaCHO H3HUCKBAHHUATA Ha NpHIoKUM MCOO.
BK/IOYBaHETO Ha YCJOBHO MOCTOSHHHTE OGLIONPOM3BOICTBEHH DA3XOMH B IIPOU3BOJCTBEHATA
CeOeCTOHHOCT Ha NPOM3BEXAAHATA IOTOBA NPOMHMILIEHA MPOLYKLMA, nonygabpukature u
HE3aBBPIICHOTO TPOM3BOJICTBO CE M3BBPIIBA Ha Ga3aTa HA HOPMAJICH KalALMTET, OTpPE/esIeH Ha
6asa o6uuaeH cpeIHO NOANBPIKAH 06€eM, IOTBBPIKAABAH ¢ [UIAHA 1O TpOU3BOACTBOTO. M36paHara
6a3a 3a pasnpe/ieNeHHETO MM Ha HUBO OT/EHH MPOIYKTH ¢ HOPMATa Ha YOBEKOUACOBETE HA NPAKO
3a€THA TIEPCOHA B MPOU3BOJCTBOTO HAa KOHKPETHHUS TIPOIYKT.

Jlpy’<eCTBOTO ~ Dpuiara KaTo TeKylla OLEHKa ,HOPMHMPaHA MPOM3BOJCTBEHA
ce6eCTOHHOCT” MO OTHONIEHHE HA TOTOBaTa TNPOMHILIEHA NPOXYKLHS, nonydadpuxature u
HE3aBBPIICHOTO NPOU3BOACTBO, M OCPeJHEHA JOCTaBHA LIEHA — 3a OCHOBHUTE CYPOBHHH H
MaTepuaili 3a MPOM3BOACTBOTO. B Kpasd Ha BCEKM OTHETEH NEPHUOM/TPOU3BOICTBEH LMKBI CE
U3BBPINBA OLIEHKA A0 dakTHYecKa ceGeCTOHHOCT.

B kpas Ha BCEKM OTYETEH MEpHOA PBHKOBOACTBOTO H3BBpLIBA aHATHM3 HA dbaxropure,
JIoBENH 10 (OPMHpaHe Ha OTKIOHEHMS NpPH: &) OCTAaBKA HA CYPOBHMHH H MaTepHaid 3a
NPOU3BOACTBOTO - YPE3 CPABHEHUE MEKAY (PAKTUIECKMTE H HOPMHPAHHUTE JIOCTABHU Pa3XOMIH U
6) IPOM3BOACTBOTO Ha IOTOBA MPOAYKLMS, IOy HabpUKaTH H HE3aBHLPIICHO TPOU3BOJICTBO - Hpe3
CpaBHEHHE MeXIy (aKTHYecKUTe U HOPMHPAHUTE TPOM3BOJCTBEHH Pa3XOMH. Ipu
HEOOXOMMOCT Ce M3BBPINBAT KOPEKIMM HA OLCHKATA HA HATHYHHTE MaTepHAIIHH 3aracH BhLB
¢unancosus orger. Ha 6a3a npoyuBaHus Ha J06PH OTUETHH IPAKTHKH, ca BB3NPUETH TIParoBe Ha
CBILECTBEHOCT 32 &) OTKIOHEHHETO NPU JIOCTABKA HA CYPOBHHH M MATEPHAITH 38 [IPOM3BOACTRBOTO
— 10 5 % u 6) IPOM3BOJCTBEHO OTKIOHEHHE — 10 5 %, B PAMKHTE Ha KOWTO, He ce KOpHTHpa
TEKylaTa OLCHKA Ha HATMYHMTE KpalHA 3amacd OT CYpOBHHM M MaTepHald, TIOTOBa
TPOMHIIICHA NPOIYKIKMS H HE3aBBPILICHOTO TIPOMU3BOICTBO 32 LEJIHTE HA PUHAHCOBHS OTHUET.

Ilpu ynorpeGara (BnaraHe M mnpoxax6ara) Ha MaTepHATHHUTE 3aIacH, Te CE M3IHCBAT
TEKYILIO KaTo CE U3M0NI3Ba METOABT Ha CPENHO-TIPETENNIEHaTa CTOMHOCT (cefecToHOCT).

Hernata peannsupyema CTOMHOCT NpeiCTaBiIsfBa MpPUGITH3MTENHO OINpeeseHATA
NpoJiakHa NEHa HAa JaJICH aKTHB B HOPMAJHHS XOA Ha CTOMAHCKAaTa AEHHOCT, HaMajleHa ¢
IPUO/IH3HTEIHO ONPENIENISHNTE PasXoH 10 JIOBbPIIBAHETO B THPrOBCKM BMJ HA TO3H aKTHB M
NPUGITU3UTEINHO OTIPE/ICNICHATE Pa3XO/IH 33 PealH3ariys.
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“ APCEHAJI “ A/}

I'opgumen dpunancoB oT4eT 32 Nepuoaa, npukIoYBam Ha 31 gexemspn 2022 roquHa

IHpnioxenns keMm I'ogumAns pUHAHCOB OTUYET

3.11 DHHAHCOBH HHCTPYMEHTH
3.11.1. PHHAHCOBH aKTHBH
IIvpsonauanno npusHagane, kKiacuguxayus u oyenssane

IIpy MBPBOHAYAIHOTO MM IIpH3HABaHe, (DMHAHCOBHTE aKTUBH Ce KIACH(PULMPAT B TPH
IPylH, CHOpel KOUTO TE BIOCICACTBME C€ OLEHSABAT II0 aMOpPTH3HpaHa CTOMHOCT, moO
CIIpaBe//IMBa CTOMHOCT Mpe3 ApYrus BceoOXBaTeH JOXOA H IO CNPAaBEJJIMBA CTOMHOCT MNpe3
neuanbaTa M 3arybara.

Hpy>eCTBOTO MbPBOHAYAJIHO OLIEHABA (DMHAHCOBHTE aKTUBH IO CIIPABEIJIMBA CTOMHOCT,
a B CIy4adl Ha (PMHAHCOBH aKTHBHU, KOMTO HE C€ OTYMTAT IO CIIPaBEHBA CTOMHOCT B IIedaibara
W sarybara, ce m00aBAT NpeKHTe PasxoaM IO CHAenKara. VBKIIOYeHWe ca ThPrOBCKHTE
B3eMaHUsl, KOUTO HE ChIBPKAT CHILECTBEH KOMIIOHEHT Ha (DMHAHCHPAHE - T€ ¢ OLIEHABAT Ha 6a3a
IieHaTa Ha c/IeJIKaTa, onpeneieHa certacHo MCDO 15.

[ToxynkuTe uam npogaxOuTe Ha GUHAHCOBH AKTHBH, YHKMTO YCJIOBUS M3UCKBAT JOCTABKA
Ha aKTHUBUTC B PaMKHTe Ha Ja€H NEPUOJ OT BPEME, YCTAaHOBEH OOMKHOBEHO ¢ HOPMATHBHA
pasnopen®a wiu NeHCTBaIla NPaKTHKA Ha CHOTBETHHSA Ma3ap (PENOBHM TOKYIKH), ¢ HPH3HABAT
Ha JlaTaTa Ha THPryBaHe (CIe/Kara), T.€. Ha JIaTaTa, Ha KOSTO APYKCTBOTO CE € aHTaXHpajo Ja
3aKyII¥ WIK IOpoJajie aKTHBa.

Kiacuouxanysra na GUHaHCOBUTE aKTHBH NPY MHPBOHAYATHOTO MM IIPH3HABAHE 32BHCH
OT XapaKTepHUCTHKUTE Ha JOTOBOPHHMTE NApHYHU IOTOLM HA CHOTBETHHS (DUHAHCOB aKTHB M
OusHec Mogmena Ha JPYKECTBOTO 3a HETOBOTO YIpaBieHue. 3a na Obje KIacHbHIMPaH H
OLCHSABAH II0 aMOPTH3HpaHa CTOMHOCT MJIM IO CIIpaBeUIMBa CTOMHOCT B ApYr BceoOXBaTeH
AO0XOM, YCIIOBHATA Ha JajeH (PHHAHCOB aKTHB TpsAOBa Aa MMOpaXIAT NMAPHYHU TOTOLH, KOHTO
IPeICTABIIABAT "caMo IIAIlaHus 10 IaBHMNarTa u guxeara (CIITJI)" mo HeusmbDKeHaTa cyMma
Ha I7IaBHULATA. 3a eNTa Ce M3BbPHIBA aHAIN3 upe3 TecT Ha CIIT'JI Ha HMBOTO Ha MHCTPYMEHTA.

Busnec MonenbT Ha APYKECTBOTO 3a yNpaBleHHe Ha ()MHAHCOBHTE AKTHBM OTpa3siBa
HaYWHA, 110 KOHTO JPY’>KECTBOTO yNpap/isBa (GHHAHCOBHTE CH aKTHBHU 32 [EHEPUPAHE HA TIAPUYHH
noroly. busHec MOneNsT onpenens Jamd NapHYHATE MOTOLM ca Pe3yJITaT Ha ChOMPaHETo Ha
JOTOBOPHH MApHUYHH [TOTOLH, Ha poAax0a Ha GHUHAHCOBUTE AaKTUBH, HJIH U JIBETE.

locneosawo oyenssane

3a nenure Ha TIOCNICABAIIIOTO OLICHABAHE ¢)HHaHCOBI/ITe aKTHBH Ca Knacn(bnunpaﬂn B IBC
OCHOBHM KaTCrOpHUH.

. @UHAHCOBU aKTHBH IO aMOPTH3UPaHa CTOMHOCT (IBJITOBH HHCTPYMEHTH)

. DUWHAHCOBM aKTHBH IO CIIPAaBEJIMBa CTOMHOCT B IeuaiGara WiM 3ary0aTa (IBITOBH U
KANUTAIOBH HHCTPYMEHTH).

Knracugpuxayuonnu epynu

DuHANCOBU AKMUSYU O AMOPMUBUPAHA CIOTHOCT (OBA206U UHCIMPYMEHNTY)
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“ APCEHAJI “ Al

Tl'onumen ¢puHAHCOB 0TUYET 32 MEPUOAA, NPUKIIOYBANL Ha 31 aexemBpu 2022 roauaa

Ipnnoxenns xem ogumnus puHAHCOB 0TYET

IIp}’)KeCTBOTO OLICHABA (1)I'IHaHCOBI'ITe AKTHBH II0 aMOpPTH3HpaHa CTOﬁHOCT, Koratro ca
YAOBJIETBOPEHH U ABCTC yCIIOBHA MO-A0ITY:
¢ (I)I/IHaHCOBPIS[T AKTHB C€ ABDXXA M M3IIOJI3Ba B paMKHTE Ha Ou3Hec MOJCJI, UMalll 3a LIl
HCrOBOTO ABLpXKaHE C Orjie] IogyyaBaHe Ha JAOTOBOPHUTE MMapUYHH IIOTOLIM OT HETO, H

* YCIIOBUMATA Ha IOroBopa 3a (bI/IHaHCOBI/IH AKTHB NOpaXXJaT Napyu4HH MOTOLH Ha KOHKPE€THH
AaTH, KOWUTO IIPEACTARIABAT CaMO IUTAIIAHWA 110 IVIaBHHUILATA U JIMXBUTE BBPXY HEHU3OBJDKCHaATa
CyMa Ha I'IaBHHIATa.

DUHAHCOBUTE aKTHUBH II0 aMOPTH3HMPaHA CTOMHOCT BHOCTEICTBHE Ce OLCHSBAT Ha 6a3a
MeTosa Ha edexkTuBHUA mxBeH mpouent (EJIII). Te momiexar na obesuenka. Ileuanburte u
3aryOuTe ce NpU3HABAT B OT4ETAa 32 BCeOOXBaTHHA Joxoj (B IevanGara M 3arybara 3a
TOAMHATA), KOraTO aKTHBBT Objle OTIMCaH, MOAMQHULIMPAH HITH 00e3LeHEH.

DUHAHCOBUTE aKTHBHU MO AMOPTH3HPAHA CTOMHOCT Ha APYKECTBOTO BKIIOUBAT: IAPHYHH
CPe/ICTBA U eKBHBAJICHTH B GaHKH, THPrOBCKH B3E€MaHH, B T.4. OT CBBP3aHH JIMIIA NPEOCTABSHHA
3a€MH KbM CBBP3aHH NPEANPHATHS U 3a€MH KbM TPETH JIHIIA.

DHHAHCOBH aKTHBH OTYHTAHH IO CIIPABEJIMBA CTOMHOCT B meyantara Wix 3arybata (IBIrOBH H
KallUTaJIOBH HHCTPYMEHTH)

DHHAHCOBHTE aKTHBH OTYMTAHH MO CHPABETHBA CTOMHOCT B Teyatbara WiH 3arybara
(IBATOBM M KaNWTaJOBH WHCTPYMEHTH) C€ OLEHSBAT IO CTOWHOCTTA Ha KOTHPOBKAaTa Ha
TIOCJIE/IHUA. IEH OT Mecella B mevanta win 3aryba. B ciiydaute, B KOMTO MHCTPYMEHTHT HE €
TbpryBaH, C¢ H3BBPLIBA IPOLEypa IO NPOBEPKA 32 HAIMYKME HA YCIOBHE 3a OOE3LECHKA B
CBOTBETCTBHE ¢ HABATA 32 OLICHABaHe HHBO 2 W HUBO 3 mo MCDO 13.

Omnucesane

DOHHAHCOB aKTHUB (HJIPI, KOraTo € HPHIIOXXHMO, 4YacT OT (bHHaHCOB aKTHUB HJIH 4acTt OT
rpyna oT CXOOHH q)HHaHCOBI/I aKTHBH) C€ OTIIMCBAa OT OTYETa 3a (I)I/IHaHCOBOTO CBECTOIHHE Ha
APYXECTBOTO KOrarTo.

* TIpaBaTa 3a IOJIy4YaBaHEe HA IIApHUYHHUTE MOTOIU OT aKTHRA Ca HU3TCKIH, WIH

. NpagaTa 3a TMOMyYaBaHe HA MAPH4YHH IIOTOLM OT aKTHBA Ca MPEXBBPIEHH HWIH
APYXECTBOTO € TOCJIO 3aJB/DKCHHETO Aa MIATH HAITBJIHO IOMydeHUTE MapH4HU MOTOLH, Oe3
ChleCTBeHa 3a0aBa, KbM TPETa CTpaHa Upe3 CIIOpasyMEeHHe 3a PEXBLPIIAHE; TIPH KOSTO: HIIU a)
APYXKECTBOTO € MPEXBBPIIMIO B 3HAYHUTENIHA CTETICH BCHUKH PHCKOBE M MOJI3H OT COOCTBEHOCTTA
BBPXY aKTHBA; WIH 0) IPy>KECTBOTO HUTO € NPEXBBPJIAIO, HUTO € 3ala3HI0 B 3HAYHTEHA CTETeH
BCHYKH PHCKOBE H IOJI3M OT COGCTBEHOCTTAa BBPXY aKTHBA, HO HE € 3aMaskiio KOHTPOJIA BHPXY
HEro

Koraro 1py»ecTBOTO € peXBBpIIMIO paBaTa CH 32 MOTyYaBaHe Ha MAPUYHH [IOTOLHM OT
aKTHBA WM € BCTBIWIO B CIIOPa3yMEHHME 3a MIPEXBBPIISHE, TO NPABH OLIEHKA HA TOBA Jajld U JIO
KaKBa CTETICH € 3ala3uiI0 PHCKOBETE U MOJ3UTE OT cobeTBeHOCTTa. KOraTo apy»&ecTBOTO HHTO €
NPeXBLPIIMIIO, HUTO € 3alaswio B 3HAYUTEJHA CTENEH BCHYKM PHUCKOBE M TON3H OT
COGCTBEHOCTT BBPXY (DMHAHCOBHSA aKTHB, HHTO € NPEXBLPIHMIO KOHTPOJA BBPXY HETO, TO
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“« APCEHAJI “ AJl

Togmuren ¢punancos oTuer 3a meproaa, npukuousam Ha 31 gexemspu 2022 roguna

Ilpunoxennst kbM logumnus GUHAHCOB 0TYET

IPOABbIDKaBa [a IIPU3HABA TIPEXBHPJICHUSA aKTHUB O CTEIIEHTa Ha TIPOABJIKABAIIIOTO CH YyUYaCTHE B
Hero. B to3u cnyqaﬁ APYKCCTBOTO IPH3HABA U CBHP3aHOTO C TOBA 3aXBJDKCHHUE. HpeXB’BpJIeHHHT
AKTHB H CBBP3aHOTO 3aAb/DKEHHE C€ OLUECHSIBAT Ha 621321, KOATO OTpa3sgBa IIpaBaTa U
3aAb/DKCHUSATA, KOUTO JPYKECTBOTO € 3aTIa3UIIO.

Ipoxpirkasaiio yyactue, koeTo e Tox $opmara Ha rapaHups BBPXY NPeXBHpICHHUS
aKTHB, C¢ OLIEHABA IO IMO-HHCKAaTa OT: ITbpBOHa4YaiHaTa OajlaHCOBA CTOMHOCT HAa aKTHBA H
MaKCHMaJlHaTa CyMa Ha BB3HATPOKIECHHETO, KOETO MOXKE [a Ce H3HUCKa JPYKECTBOTO [a M3ILIATH.

Obe3yenxa Ha Qunancosu akmueu

JApyKeCTBOTO NpH3HABA KOPEKTHB (IPOBHM3WS 32 OOE3LEHKA) 33 OUAKBAHM KPEIHTHH

3ary6u 3a BCHUKH JBJITOBH MHCTPYMEHTH, KOHTO HE C& OTYMTAT IO CIIPABETHBA CTOMHOCT npes
neuanGara WM 3ary6ata. O4aKkBaHMTE KPEIMTHH 3ary0H Ce M3UMCIISBAT KATO DasiIHKa MEXIy
AOTOBOPHHUTE NMAPHIHHU MOTOLH, ABJDKAMHU CBIJIACHO YC/IOBHATA HA JOTOBOPA, M BCHYKM HAPHYHH
IIOTOLH, KOUTO NPYKECTBOTO OYaKBa Aa MOIyYH, AUCKOHTHPAHH C ITbPBOHAYANHHA ePeKTHBEH
JTMXBEH MPOUEHT. O4aKBaHUTE NAPHYHM TIOTOLM BIJIIOYBAT M [APMYHKTE MOTOLM OT MPOAakGaTa
Ha JBPKAHOTO OOe3NeYeHHe WIM APYrH KPEIMTHH MOAOGPEHHsS, KOMTO HpPEACTARIISBAT
HepasjieNHa 4acT OT yCJIOBHATA Ha JOTOBOpA.
32 H3YHCIIEHHETO Ha OIaKBAHUTE KPETUTHH 3aryGH 110 NPEXOCTABEHY 3aeMH Ha CBBP3aHH K TPETH
JMUa  BKJI. TApHYHUTE CPEACTBA U €KBHBAJIEHTH B 6aHKH, APYKECTBOTO NPHIAra OOLIMs OAXO0
3a obesuenka, ompeznened or MC®O 9. CbINacHO TO3M MOAXOH  JAPYXKECTBOTO npusara
“IpHCTeneHeH Mozmen 3a 06e3leHKa Bb3 OCHOBA HA IMPOMEHM CIPIMO IIbPBOHAYATHOTO
NpHU3HABAHE HA KPEIHUTHOTO KAYeCTBO Ha (PMHAHCOBHS HHCTPYMEHT (aKTHB).

OuakBaHHTE KPEAUTHH 3aryGH Ce NPU3HABAT Ha J[BA €TAMA:

a.QOUHAHCOB AaKTUB, KOHTO HE € KPEAUTHO OGE3LeHEH NpH IThPBOHAYAIHOTO MY
Bb3HMKBaHe/NpunobuBane, ce wiacuduimpa B Eranm (Stage) 1. Or IBPBOHAYATHOTO MY
TIPU3HABAHC HETOBUAT KPEAMTEH PMCK M KauecTBa ca OOEKT Ha HENPEKHCHATO HAGMIONCHHE U
aHanusy. O4yakBaHWTe KpeIMTHHU 3ary6u Ha (uHaHCOBHTE akTHBH, Kiacubuimpany B Eran 1 ce
ompefiesAT Ha 6a3za Ha KPeAWTHHM 3ary0H, KOUTO Ca pe3yaTaT OT BB3MOXKHH CHOWTHS Ha
HeM3IIbJIHEHHE, KOUTO OHMXa MOIJIH [a HACTBIIAT B PAMKHTE Ha CJIeBAINKTE 12 Mecela OT XKHUBOTA
Ha ChOTBETHMS aKTUB (12-MeceHn ouakBaHH KPEIUTHH 3ary6H 3a HHCTPYMEHTA).

6. B ciyuaiite, Korato ciel BPBOHAYATIHOTO TpH3HABAHE HA (MHAHCOB AKTHB,
KPSIUTHUAT My PUCK HAPACHE 3HAYMTENTHO U B PE3YJITAT OT TOBA HErOBHTE KAaueCTBa € BJIOIIAT,
To# ce Kiacuduumpa B Etan (Stage) 2. OuaksaHuTe KpeIUTHHU 3ary6H Ha (PHHAHCOBHTE aKTHBH,
knacuduimpany B Etan 2 ce OmpenensT 3a Heiys 0CTaBaly KHUBOT (CPOK) Ha CHOTBETHHS AKTHE,
HE3aBMCHMO OT MOMCHTA Ha HACTBIIBAHETO HAa HEH3NBLIHEHHETO (OYaKBaHM KPEIUTHH 3ary6H 3a
uemus KHBOT (CPOK) Ha HMHCTPYMEHTa). PBKOBOJCTBOTO Ha ADYKECTBOTO € pa3paboTHIIO
TIONMMTHKA M KOMIUIEKC OT KPUTEPHMH 3a aHaJIU3, YCTAHOBABAaHE M OLEHKA HACTBHIIBAHE Ha
CBCTOAHME Ha ,,3HAYUTEIHO HapacTBaHe HA KPEIWTHMA PUCK” B crywaiire, korato KpeauTHHAT

_pUCK Ha QUHAHCOB aKTMB HAapacHEe JO HHBO, KOETO MHIWKHPA, Ye MMa HACTHIIWIO CLOMTHE Ha
HEM3NbJIHEHHE, (PMHAHCOBMAT aKTUB Ce CUMTA 3a O0e3LeHeH M Tol ce Kiacuduumpa B Eram
(Stage) 3. Ha To3u eram ce yCTaHOBABAT U M3UHC/IABAT IIOHECEHUTE 3ary0H 110 CHOTBETHHS AKTHB
3a LeJIUA My OCTaBalll JKUBOT (CPOK).
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“ APCEHAJI “ AL

I'opumen gnHaHCcOB 0TYET 32 epHoOaa, NpUKIOYBAN HA 31 HexemBpu 2022 roguna

Ipunoxenns kbM lognmuus puHAHCOB OTUET

PBKOBOACTBOTO Ha APY)KECTBOTO € M3BBPIIWIO CHOTBETHH aHAIM3H, HA 6a3a Ha KOUTO €
ONPENENUIIO KOMIUIEKC OT KPUTEPHH 34 CBOUTHS Ha HeM3IbIHeHHe. EuH oT Ts1x € mpocpoums Ha
ABJDKAMH JIOTOBOPHH IUIallaHus nosede oT 180 IHH, OCBEH ako 3a OIpe/IelieH HHCTPYMEHT HeE ca
Hajuue o0CTOATENCTBa, KOUTO NpaBAT 060puMO ToBa TBbpAeHHE. Hapen ¢ Hero, ce HabmogaBar
U JIpyTd CHOUTHSA, Bb3 OCHOBA Ha BBTPENIHA M BHHIIHA HH(OPMAIMS, KOUTO Ca UHIMKATOD, 4e
JUTHXXHUKBT HE € B ChCTOSHME /1 3aIUIaTH (BB3CTAHOBH) BCHUKH BCE OLUE IB/DKMMH OT HErO CYMH
10 JIOrOBOp, BKJI. KATO C€ B3€MAaT NPEABHI M BCUUKU KPEAUTHH YJIECHEHHS NPEAOCTABEHH OT
JIPY>KECTBOTO.

Hpy>€eCTBOTO KOPHUTHpa OYaKBaHWTE KpPeJUTHH 3ary0W, oOImpelejeHd Ha 0asa
HCTOPHYECKH JAHHH, ¢ IPOrHO3HH MaKPOHKOHOMMYECKH TMOKAa3aTEeNH, 32 KOUTO € YCTAHOBEHO, Ue
HMa KOpenalud W c€ OYaKBa Ja OKAKAaT BIMSHHE BBPXY pasMepa Ha OYAKBAHHTE KPEIUTHH
3aryou B Onjelne.

3a M34HCIABaHE HAa OYaKBAaHWUTEe KPEAUTHH 3ary0H Ha THPrOBCKHTE B3€MaHHS M aKTHBHUTE
10 IOTOBOPH ¢ KJIMEHTH APYKECTBOTO € M30palio U Npuiiara OnpocTeH MOAX0/ Ha 6a3a MoJeN 3a
H3YKCIICHWE Ha OYaKBAHM KPEMUTHU 3aryOM M He INpoCie[sBa IMOCIeJBAINMTE NPOMEHH B
KpenutHus UM puck. [Ipy To3M moaxon TO MpH3HaBa KOPEKTHB (MPOBH3MA 3a O0E3IEHKA) BbH3
OCHOBA Ha OYaKBaHATa KPeAWTHA 3ary0a 3a LeJTHs CPOK Ha B3EMAHHATA KbM BCSIKA OTYETHA JaTa.
HpyXecTBOTO MpHara Mojen 3a NPOBH3HpaHe, KOeTO ce 0asupa HA MCTOPMYECKHS OIUT IO
OTHOLIEHWE HA KPEJUTHUTE 3aryOM, KOPUTHPAaHH C IPOrHO3HH (hakropH, cnelmpHUHH 32
ATBXHULMTE W 38 MKOHOMHYECKATa CPEAa M 3a KOUTO € YCTAHOBEHa KOpeNlalMHHA BPB3KA C
NPOLIEHTa HA KPEAUTHUTE 3aryOu. THProBeckuTe B3eMaHUs, KOMTO ca B Mpocpoure Haf 360 muu
clled JaTaTa Ha najexa ce obesnenssar 1o 100%.

DHHAHCOBUTE aKTUBH CE OTIHMCBAT, KOTaTO HE CHIUECTBYBA PasyMHO OYAKBaHE 3a chOUpaHe Ha
HNapUYHHATE TOTOLHM 110 JOTOBOpa.

Tvpzoecku ézemanun

TBproBekuTe B3eMaHMs IPEeJCTABIABAT GE3yCIOBHO MPaBO HA JPYKECTBOTO Ja IOIydH
BB3HArPAKACHHE MO JAOTOBOPH ¢ KIMEHTH M JPYI'H KOHTPAreHTH (T.e. TO € OOBBP3aHO ¢aMo ¢
H3THYaHE Ha BpEME IpeIy U3IUIALIAHETO Ha BB3HAIPAKICHUETO).

ITvpsonauyanuo oyenngane

TeproBckure B3eMaHHs ceé NPEACTABAT M OTYUTAT IBPBOHAYAHO MO CHpPaBEIHBA
CTOWHOCT Ha 6a3a LieHaTa Ha C/IENKAaTa, KOSTO CTOMHOCT € OOHYAiHO paBHA Ha (aKTypHATA UM
CTOMHOCT, OCBEH aKO T€ ChABPXKAT ChINECTBEH (HHAHCHUpAL KOMIIOHEHT, KOMTO HE ce HAYUCIIBa
AOUBITHATENHO. B TO3M Ciy4a#l Te ce NpM3HABaT IO CeTalllHATA MM CTOMHOCT, OIpeJelieHa IpH
JMCKOHTOBA HOPMA B Pa3sMEp Ha JIMXBEH NPOLCHT, NIPELICHEH 3a MPUCHII Ha JThKHUKA.

ITocreosawo oyensnsane

HpyXeCTBOTO IbPIKH THPTOBCKHTE B3€MaHHs €UHCTBEHO C lie)l ChOMpaHe Ha JOrOBOPHH
MapUYHU NOTOLM ¥ I'M OLICHABA MOCJIEBAINO 10 AMOPTH3MpaHa CTOHHOCT, HaMalieHa C pasMepa
Ha HaTpynaHaTa ofe3lieHKa 32 OYaKBaHU KPEAMTHH 3aryOH.

HpyXecTBOTO NpHnara MoJe/Na Ha OYAKBAHUTE KPEAWTHH 3ary0W 3a LEeNds CPOK Ha
BCHYKH TBPTOBCKH B3€MaHHs, M3MOI3BaliKk ONpPOCTeHMs MOAXOM, Aomyckad or MC®O9, u Ha
Oaza Mojen 3a MpOleHTa Ha 3aryfbara.
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“ APCEHAJIL “ A

T'ognmen dunancoB oT4er 32 nepuona, npakiIysam Ha 31 nekemepu 2022 roguna

Ilpunoxenns xpM Ioguiunus puHABCOB OTUET

OfesLeHKata Ha B3EMAaHMATA Ce HAYHCIABA YPe3 CHOTBETHA KOPECIIOHAEHTHA
KOPEKTUBHA CMETKA 33 BCEKH BHJ B3eMaHe KbM cTaTHATa “Obe3lenka Ha (MHAHCOBH aKTHBH Ha
THMLeBaTa CTpaHa Ha OTYeTa 32 BCeOOXBAaTHHA NOXON (B Mevanbara WK 3ary6ata 3a FOJMHATA).

3.11.2. ®unancoBu nacuBu

IIvpsonauanno npusnasane, kracupuxayus u oyenssane

IIpn nbpBOHAYaNHO MM NpH3HABaHE (HHAHCOBMTE NACHBH Ce KIACH(HLMPAT KATO:
TaKHBA 1O CMPaBE/MBA CTOMHOCT B MevantaTa WM 3arybara, HIH KAaTO 32€MH M IPUBIICYEHH
CpPeNCTBa, THPrOBCKHU WIH JPYTH 3abIUKCHHU.

IIppBOHAYAITHO BCHUKHM GHHAHCOBH [TACHBY Ce IPHU3HABAT IIO CIIPABE/IMBA CTONHOCT, a B
Cily4as Ha 3a€MH M NPHUBICYEHH CPEICTBA M THPTOBCKH U JIPYTH 33[BLIKCHHS, HETHO OT IIPSKO
CBBP3aHUTE PA3XOIH II0 CHICIKATA.

QUHAHCOBUTE IIACHBH HA JIPYXKECTBOTO BKJIIOYBAT THPrOBCKH M JPYIH 3a/(bIDKEHHS,
32€MH M JIpYTY IPUBJICYCHH CPEICTBA.

Hocneosawo oyenssane
IMocnensammoTo ouexsBaHe Ha PUHAHCOBUTE ITACHBH 3aBHCHU OT TAXHATA Kiacudukanys.

Knacuguxayuonnu zpynu
DuUHAHCO8U NACUSY, OMUUMAHY RO CAPABEONUBA CIOTIHOCIN Npe3 NeYyanbama wiu 3azybama

QUHAHCOBHTE IIACHBH IO CIpABEUIHBA CTOMHOCT Npe3 medanbata wiu 3arybara
BKIIIOYBAT (PMHAHCOBM TNACHBH, TBP)KAHH 3@ AKTHBHO THPIYBaHE M ()MHAHCOBM MaCHBH,
ONpPEeNe/IeHd INpH ITbPBOHAYAIHOTO IPU3HABaHE KATO TAKMBA IO CIIPaBEJIMBA CTOMHOCT B
nevan6ara win 3arybara. OHHAHCOBHTE NTACHBH Ce KIACH(HUMPAT KATO XbPIKAHH 32 TBpPryBaHe,
aKo ca NpUAOOMTH C Lel NOBTOpHA MOKYNKa B Gimsko Obaeme. Tasu KaTeropus BKIIOYBA
ACPUBATHBHH ()UHAHCOBM WHCTPYMEHTH, IpPHTEXKABAHH OT JPYKECTBOTO, KOMTO He ca
ONpPERENECHH KAaTO XE/PKHHTOBU HHCTPYMEHTH B XEKHWHIOBO B3aMMOOTHONIEHME KAKTO TO €
Reunuparo B MC®O 9. OtaesneHuTe BHEAPEHH JEPHBATHBH CHIIO CE Kiacu(UIMpaT Kato
ABPXAHM 3a TBbPryBaHe, OCBCH aKO HE Ca ONpeleNeHH Karo e(peKTHBHH XCIKHHTOBH
HHCTPYMEHTH.

IeuanGure unm 3arybute 1o NacHBH, ABPKAHM 3a THPTYBAHE, Ce IPH3HABAT B OTUETA 32
BCeOoOXBaTHHS JIOXON (B Neyanbara win 3ary6ara 3a roUHAaTa).

QHHAHCOBU NACHBH, ONPENENEHM NPH NbPBOHAYATIHO NpPU3HABAHE KATO TAKMBA IO
CIIpaBeUTHBA CTOHHOCT Ipe3 Nevanbara win 3arybara, ce onpefeNsaT KaTo TaKHBa KbM /1aTaTa Ha
I'bPBOHAYATHO PU3HABAHE, CAMO KO Ca M3MBJIHEHH kpuTepuute Ha MC®O 9. JIpyxecToTo He e
KIACH(HULMPANO HIKOH OT HETOBHTE (PMHAHCOBH NACHBH KATO TAKMBA 110 CIIPABETHBA CTOMHOCT
B neqanbara win 3arybarta.

Llonyuenu 3aemu u Opyzu npueneyenu cpedcmea

Crex mbpBOHAYATHOTO UM IPH3HABAHE, IPYKECTBOTO OLEHSBA JUXBOHOCHHTE 3a6MH H
TIpUBJIEUCHA CPEICTBA IO aAMOPTHU3MPAHAa CTOMHOCT, uYpe3 MeTofa Ha e(EeKTHBHHS JHXBEH
npouenT. [levanGure u 3arybute ce npusHaBaT B OTYeTa 3a BceoOXBaTHHS XOXOX (B nevanbara
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Tl'ogumen ¢punancos oT4eT 3a nepHoAa, mpukousant Ha 31 gexemspu 2022 roguHa

Hpuioxenns xpM ogumansa GuHAHCOB 0TYET

WK 3ary6ara 3a TOOMHATA), KOTAaTO CHOTBETHHAT (PUHAHCOB MACHB CE OTMHCBA, KAKTO H Upe3
amMopTU3aluMATa Ha 6a3a eeKTHBEH JTHXBEH POIIEHT.

AMOpTH3HpaHaTa CTOMHOCT ce W3YMCIISABA KATO Ce B3eMaT 107l BHMMaHHe KaKBHTO W Jia
GWI0 NMCKOHTH MM THPEMHMM HPH NPUIOOHBAHETO, KAKTO M TAKCH MM DAasXOIM, KOHTO
IPEACTABIISIBAT HEPA3/EIHA YaCT OT €PEKTUBHHS JIMXBEH MPOLEHT. AMOPTH3aMATA CE BKJIIOUYBA
Kato “(¢uHaHCOB pasxox” B OT4eTa 3a BceoOXBaTHHA HOxOy (B Nevanbata WiM 3arybara 3a
roJuHara).

Omnucsane

@®UHAHCOBUTE MACHBH C€ OTIIHCBAT, KOTAaTO 3aJbJDKEHHETO OB MOTaceHo, WIIH
IPeKPaTeHo, uiu u3Teue. Koraro chlecTByBam GUHAHCOB [TACKB OB 3aMEHEH C APYT OT ChIHS
KPeANTOJATe]l IpH IO CHIUECTBO PA3IMYHM YCIIOBHS, WIM YCIOBUSTA HAa CHIUECTBYBAI MTACHUB
OBIAT CHIIECTBEHO NPOMEHEHH, Ta3U PAa3MIHA MIIH MOAMMHKAIS ce TPeTUpa KaTo OTIHCBaHE Ha
IIbPBOHAYAIHYUSA TTaCHB M IPHU3HaBaHe Ha HOB. PasnmMkaTa B CHOTBETHUTEC OAaHCOBH CyMH Ce
IIPU3HABa B OTYETA 33 BCEOOXBATHUA NOXOA (B meuanbara wim 3arybaTa 3a roAMHATA).

Komnencupane na gpunancosu uncmpymenmu

DHHAHCOBUTE AKTHBM M (MHAHCOBHTE IIACHBH C€ KOMIEHCHPAT M B OTYETAa 32
(HMHAHCOBOTO CHCTOSHME CE OTPa3siBA HETHATA CyMa, ako CHIIECTBYBA NPUIONKHMO 3aKOHHO
NIpaBO 3a KOMIICHCHpaHe Ha NPU3HATUTE CyMHU M aKO € HaJIMIe HaMepEeHHeE 3a YpexJaHe Ha HeTHA
OCHOBA, WJTH 32 €[IHOBPEMEHHO pEeaIM3HpaHe Ha aKTHBUTE M YPEXKIaHe Ha MACHBHTE.

Toea wusKMCKBaHEe INPOM3TMHYA OT HISATa HA peaNHaTa CTONAHCKA CBHIMHOCT HA
OTHONICHHMATA Ha JIPY>KECTBOTO C AAIECH KOHTPAreHT, 4e IIPH €IHOBPEMEHHOTO CHLIECTBYBAHE Ha
TE3H JIBE U3UCKBAHHA OYaKBAHUAT QaKTHUECKH OBJENl MapHueH NOTOK M ION3M OT Te3H PasdeTH
33 MNPEINPHUATHETO © HETHHAT IIOTOK, T.€. HETHAaTa CyMa OTpa3sBa PEeaTHOTO MNpaBoO WU
3a[IbJDKCHHE Ha JAPYKECTBOTO OT Te3U GHHAHCOBH MHCTPYMEHTH - IIPH BCHYKH OGCTOATENCTRA Ja
TIOJTyYH HIIH IVIATH €IHHCTBEHO U CaMO HETHATa CyMa. AKO He Ca HAIHIIE €AHOBPEMEHHO M JIBETE
YCIIOBHS CE NpHeMa, Ye MpaBara U 3aXb/DKCHHATA Ha JIPY’KECTBOTO O MOBOJ TE3HM HACPEIIHH
pas4etH (GMHAHCOBM MHCTPYMEHTH) HE CE W34YepIIBaT MPU BCUUKH CUTYAIIUH CAMO H €MHCTBEHO
C MOJTyYaBaHETO WIIH IUIAIAHETO Ha HETHATA CyMa.

IlonuTrkarta 33 HETUPAHETO € CBBP3aHA M C OLICHKATA, NPEICTABAHETO U YIIPABICHHETO
Ha peaJTHUS KPSIUTEH M JIMKBUIEH PUCK, CBBP3aH C TE3H HACPEIIHH Pa3yeTH.

Kpurepuure, KOMTO ce mNpuiaraT 3a YCTaHOBSBAHE HA ,HATMYME HA TEKYIO M MPABHO
TOPUIOKKMMO IPaBO 32 HETHpaHe' ca:

- Aa He 3aBMCH OT OBACIIO CHOMTHE, T.€ Ja He e MPUIIOKHAMO CaMO NPH HACTHIIBAHE HA
HAKaKBO Obewo crouTHE;

- na Oblie BB3MOXKHO 33 YNpPaKHABAHE W 3allUTUMO C MNPaBHM CHOCOOM B XOna Ha
(KyMyTaTHBHO):

- obuuaiiHaTa AeHHOCT,
- B Clly4ail Ha HCM3ITBIIHEHHE/TIPOCPOUHE, 1
- B CITy4al Ha HeIUIaTeKOCIOCOOHOCT HIIH HECHCTOSTETHOCT.
IIpuioXUMOCTTa Ha KPUTEPUMTE CE OLICHSNBA CIIPIMO H3UCKBAHMATA Ha GBITapCKOTO
3aKOHOJATEJICTBO ¥ YCTaHOBEHUTE JIOTOBOPEHOCTH MEXAY CTPaHHTE. Y CIOBHETO 32 ,, HAJIMYME HA
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TI'opumen punancoB oTUeT 3a Nepuoaa, npuxiousam Ha 31 gexemspu 2022 roguna

Ilpuiaoxennsa koM I'ognmHus GUHAHCOB 0TYET

TEKYIIO U IIPAaBHO MPUIIOKKMMO ITPaBO 3a HCTI/IpaHe“ BHHAr" 1 3aabJDKHUTCIIHO CC OLICHABA 3aC/JHO
C BTOpPO YCJIOBHE - 34 ,,3aIbJDKUTC/IHO HAMCPCHHUC 34 YPCIKIAHE HAa TE3H pa3yuCTH Ha HCTHA faza“.

3.12. IlapuvnH cpeacTBA H NAPHYHH eKBHBAJIECHTH

IlapudnuTE CpeacTBa BKIIOUBAT KACOBHTE HAJIMYHOCTH M pasIUIAILATEIHHTE CMETKH, a
MIAPUYHHATE CKBUBAJICHTH - KPATKOCPOUHHTE JISTIOUTH B OaHKH, YMHTO OpUTHHAJIEH MAaTypHTET €
no-Marek oT 3 Mecena. OTdeTa 3a IapUYHUTE IOTOLM 32 IEPHOJa € U3TOTBEH MO MPEKHS METO/T,
chIylacHO M3uckpanuara Ha MCC 7.

3a menmTe Ha M3roTBgHeTO Ha OTYeTa 33 MAPUYHMTE TTOTOLIH:

- TIOCTHIUIEHHNATa W IUIAIIaHMATA 3a JIMXBH TI0 TPEJOCTABEHH W TIONIYYEHH 3aeMH ce
BKJTIOYBAT B IAPHYHUTE [IOTOLM OT (YUHAHCOBA NEHHOCT;

- IApHYHHMTE TIOTOLH, CBBP3aHU C NPEJOCTABEHH W TOJNYYeHH KpeAuTH (TJIaBHHLH), ce
BKJIFOUBAT KAaTO MAPHUYHH ITOTOLH OT (JMHAHCORBA JICHHOCT;

- MApUYHUTE MOCTBIUIEHHH OT KIMEHTH W TAPUYHHTE IUIALNAHHA KM JOCTABUHIM Ca
rpeacTaBeHu OpyTHO, ¢ BKmoueH AJC (20%);

- iatesuAT JIJIC no moKynkH Ha ABATOTPaHA aKTHBHU Ce TIOCOYBA KaTo “ MOCTHIUICHHS
(namanms)”, HETHO KbM MAPHYHHTE TIOTOLH OT OlepaTHBHA JeHHOCT, JIOKOJIKOTO TOH ydYacTBa H
Ce BB3CTAHOBSBA 3a€JHO U B ONEpPaTHBHHUTE IIOTOLM HAa JIPYKECTBOTO 32 CHLOTBETHHS IEPHON
(Mmecen).

- TOJYYEHHTE/TUIATCHHUTE JIMXBU MO pPa3IlialllaTe)IHd CMETKH B OaHKH Ce€ BKJIIOUBAT B
ChCTaBa HA TApUYHHTE [TOTOLIM OT OIepaTUBHA JEHHOCT;

- TOCTBIUIEHHSITA M [UIAI@aHHATa OT W IO OBBPApPAdTH ce IOKa3BaT HETHO OT
JIPY?KECTBOTO,

B xpas Ha Bceku OTY€TEH IIEPHOJ C€ HU3BBPIIBA Mperjiel Ha MO3UIHUHTE MapHYHH CPENCTBA U

C€KBHUBAJICHTH B OaHKU H TPETH JIMLa KaTO IPH YCTAHOBABAHC HA MPHUCHI] PHCK CBBHP3aH C
rapaHTHpPaHOCT Ha TE3H CPEACTBA TC CC MPEACTABAT IOCJEABAIIO MO aMOpPTU3UpaHa CTOMHOCT

HaMaJICHa C HaTpyHnaHaTa 0663HCHKa 34 OYaKBaHH KPEOAUTHHU 331'}’614.

3.13. TBproBeku H APYrHA 3aAb/IKEHHA

TBproeckyTe U APYTH 3aABDKCHHS ca OTPA3€HH [0 HOMHHATHA CTOHHOCT. B cimydauTe Ha
pascpodeHH IUTallaHHMS HaJ OOW4YaHUS KpeAMTeH CpOK, IPH KOUTO HE € NPEeIBHICHO
JOTBJHUTENIHO IUIAIAHE HA JIMXBa WIM JMXBaTa 3HAYUTENHO CE pasjiMyaBa OT OOHYalHHA
TIa3apeH JIMXBEH TIPONEHT, 3aABJDKEHHATA CE OLEHABAT IBPBOHAYAIHO [0 TAXHATa CIpPaBe UIHBa
CTOMHOCT, a MOCJIEABALlO — [0 AMOPTH3HpaHa CTOHHOCT, cie/ NpHcHajJaHe Ha HHKOPIIOpHpaHaTa
B TAXHATa HOMHHAJIHA CTOWHOCT JIMXBA, ONpEAEIICHA 110 MeTOia Ha e()eKTHBHATA JIHXBA.

JIuzunr
Dunancoe IuuUHz
Juzunzononyuamen
(DUHAHCOBHAT JIM3UHT, IPH KOWTO ce TpaHchepupa KbM JPYKECTBOTO CHIIECTBEHATA
YacCT OT BCHYKH PHCKOBE M CTOIAHCKH MOJ3H, IPOU3THUALIH OT COOCTBEHOCTTA BEPXY aKTHRA MO
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Iipnaoxenns kpMm N'ognimausa GuHAHCOB 0TUET

(GHMHAHCOB JIM3MHI, C€ KalWTadu3hpa B OTYeTa 3a (DHHAHCOBOTO CHCTOSHHE Ha
JIM3HHIOMOJIyYaTes, KaTo e MpPEeACTaBs KaTO WMOTH, MallHHH M OGOpyABaHe IO JU3HHI MO
1ieHa Ha He3abaBHa mpojax6a WIK ako e MO-HUCKA - 110 CeTallHaTa CTOMHOCT Ha MHHMMAJIHHTE
JIM3UHTOBH IUTAINAHUS.

JIM3MHTOBHTE NUIAINAHHA CBHABPKAT B OMPENENCHO CHOTHOLICHHE (PHHAHCOBMSA Pa3Xoj
(MMxBaTa) M IpHCMaJaIlaTa ceé 4YacT OT JHM3HHIOBOTO 3aJbKeHHe (TJIaBHMIA), TaKa ue Ja ce
NOCTHIHE TMOCTOSHEH JIMXBEH IPOLIEHT 3a OCTaBalliaTa HeM3IUIaTeHa 4YacT OT IJIABHHULIATA IO
JIM3UHIOBOTO 3a/Ib/UKCHHE. JIMXBEHHUTE Pa3sXxoAM Cce BKJIIOYBAT B OTYETA 3a BCEOOXBATHHUSA JOXOJ
(B meuanbara wiu 3ary6ara 3a roJJMHaTa) KaTo “(GUHAHCOBH pa3xoiM” - TMXBa, Ha 6a3a MeTo/a Ha
eexTrBeH MXBeH nporeHT IIpuno6uTute NOA QHHAHCOB JIM3HHI AKTHBH CE aMOPTH3UPAT Ha
0a3a Moyne3HYs JKUBOT Ha aKTHBA U B PAMKHTE Ha JIM3HHTOBHS CPOK.

Juzunzooamen

DUHAHCOBUAT JIM3HHT, TIPU KOHTO ce TpaHChepHpa M3BBH APYKECTBOTO CHINECTBEHATA
YacT OT BCHYKH PUCKOBE H CTONAHCKH H3TOJHM, MPOM3THYAIM OT COOCTBEHOCTTA BBPXY aKTHBA
10/ (PMHAHCOB JIM3KHT, C€ M3MHCBA OT ChCTABA HA AKTHBHMTE Ha JIM3HHIOMATENS M Ce TIPEICTaBs B
OTHeTa 32 PHMHAHCOBOTO CHCTOSHME KAaTO B3eMaHE ChC CTOMHOCT, paBHa HAa HETHATa MHBECTHULIUS
OT TM3uHra. HeTHaTa HHBECTUIIMA B JIM3HHTOBUS JIOTOBOD MPEACTABIABA PasiiMKaTa Mex Iy c6opa
OT MUHHMMAJIHUTE JIM3HHIOBH IUIAIlaHKMA 1O JOTOBOpa 3a (PUHAHCOB JIM3MHT U HETapaHTHpaHaTa
OCTaTh4Ha CTOWHOCT, HAYHUCIIEHA 33 JIM3UHIOaTeNs, U He3apaboTeHHAT GUHAHCOB JOXO/.

Pasnukara Mexay OajaHcoBaTa CTOMHOCT Ha OTAaJeHHs MOA (PUHAHCOB JM3HHT aKTUB H
He3abaBHaTa (CNpaBeTHBATA MY IPOJAKHA) CTOMHOCT Ce IPU3HABAa B OTYETa 3a BCEOOXBATHHSA
moxon (B mevyanbara Wiy 3arybaTa 3a rOJMHATA) B HAYAJIOTO Ha JIM3HHIOBHS JOTOBOP (IIpH
IpeIaBaHeTO Ha aKTHBA) KaTo J0XO0J OT NMpoaaxba Ha aKTHBH.

[IpusHaBaHeTo Ha 3apaboTeHHs (MHAHCOB IPUXOA KATO TEKYI JMXBEH IPHXOH Ce
OCHOBaBa Ha IPWJIaraHeTO Ha MeTo/la Ha e()eKTHBHATA JINXBA.

Huzunzononyuamen

JluzuHronosy4yaresNiT OTYATA BCHYKHA JIM3HHIH II0 €JMHEH MOJeN, KOHTO Hajara
0aaHCOBOTO MM IPHU3HABAHE, [0 MIOAO0HE HA OTYUTAHETO HA GMHAHCOBHUS JIU3UHT.

Enun foroBop ChIbpika JM3MHT, aKO TOM IPEXBBPIS MPABOTO Ja CE KOHTPOJMpA
IIOJI3BAHETO HA [afieH MACHTHQHIMpAH aKTHB 3a OINpEAeNieH IEpHOJ OT BPEME Cpely
Bb3Harpaxaende. Ha pmarara ma CcTapTHpaHeTO Ha JIM3HHIA, JIH3MHTOIOIYyYATENAT NPH3HABA
aKkTHB, TIOA (opMaTa Ha ,,aKTHB C IIPABO HA IIOJ3BaHE™ Ha OTAEHMS 0A30B aKTHB, M (PUHAHCOB
IIacHB, INPEICTAB/IABAI HACTOAIIATA CTOMHOCT Ha 3aIBJDKEHHETO 3a IUIAINlaHE HA JIM3HHTOBHTE
cyMH. JIpyecTBOTO € H36pajno BCHUKHM JIM3HHIOBH IUTAIAHUS 110 AOTOBOPH ¢ KPaThK cpok (10 12
Mecela) [a ce OTYMTAT KaTo TEKYIH PasXo[M Ha JIMHeeH NPHHUMII [Ipe3 TIEpUoia Ha J0roBopa U
cToitHoCT Toa 10 xmirJis.

H’BpBOHa‘-IaJ'IHO OLICHsABaHC

41



“ APCEHAJI “ Al

I'ogninen ¢puHAHCOB O0THYET 32 TepHoOAa, HpuKMoYBan] Ha 31 AexeMBpH 2022 roauHa

Ipuaoxkennst KeM loguminus GpuHAHCOB O0TYET

JIu3zuHTONIOMYHATENAT IPU3HABA aKTHB ,,[TIPABO HA MOJI3BaHE™ U 3ab/DKEHHE 32 JIM3HHT Ha
Jiarara, Ha KOSTO JTH3HHra € Ha pa3NoJIOKeHHE 33 H3MON3BaHE.

[Ipu mepBOHAYANHO OlLIEHSBAHE ,,AKTHBBT C MPABO. Ha MON3BaHE™ ce OTYHMTA MO LieHa Ha
npuI0oOHBaHe, KOATO BKIIIOUBA CyMaTa Ha IThPBOHAYAIHATA OLEHKA HA 38b/DKEHHETO 33 JIM3HHT,
BCHYKH IUIAIIAHNA KbM H IIPEIH JaTaTa Ha CTapTHUpPaHe Ha JTU3HHIA MHHYC CYMH 32 NPEeNOCTaBeHU
CTHMYJIH, BCHYKH ITEPBOHAYAIHH IIPEKH Pa3XxoIH.

ITacuBBT ,3aABIDKCHAE 32 JIM3HHT IIBPBOHAYAIHO CE€ IPU3HABA M0 CerallHaTa CTOHHOCT
HA BCUYKHM JIM3MHIOBY IUIAIIAHUS HEIUIATeHH KbM TO3H MOMEHT C JINXBEHHS NPOLEHT HMPHUCHIL 32
JIM3WHTA WIH ¢ IUXBEHUS IIPOLCHT IO MPHUBJICYECH KAllUTAI Ha HAeMaTeId.

IMocneapaino oLeHABAHE

U36paHuaT OT JAPY>KECTBOTO MOAXON 3a IOCHeABalla GajaHCOBA OLEHKA HA aKTHBA
,[IPaBO Ha MOJI3BaHe" € MojielIa Ha IpeoleHeHaTa cToiHocT o MCC 16 — npeolieHeHa CTOMHOCT,
HaMaJIeHa C NOCIEeABAILIO HAYUCICHUTE aMOPTH3AIMH B HATPYTIAHUTe 3ary0H oT 00e31IeHKa.,

Iocnensallo 3aABIDKEHHAETO 32 JIM3HUHT ¢€ IIPOMEHS C:

* B [IOCOKA Ha YBEJUUCHHE — C HAUHUCJICHUTE JIAXBEHH CYMH;

* B [TOCOKA HA HAMaJICHHE — C IUIAIIAHKATA Ha BHOCKUTE (JIMXBH U TJIaBHHIM), H

* TIPEU3UMCICHH Ha CTOMHOCTTA HA 3aABIKCHUETO NMOpaad IPOMEHH B TapaHTHpaHaTa
OCTaTBYHA CTOMHOCT, NPOMEHM B OBICIIWTE JIM3HHTOBH IUIAIAHHA TOpagd M[POMSHA B
NpWIaraHus WHAEKC WM TMPOLIEHT, HM3MON3BAH 33 HM3UMC/IIBAHE HA JIM3HHTOBHTE ILIAIIAHMS,
IIPOMEHHM B CPOKA HA JIM3UHTAa M IPOMEHH B OLICHKATA Ha OIIHATA 32 IPUAOOHBAHE Ha AKTHBA.

Beuuky xOpekuMH Ha 3aAB/DKEHHETO 34 JTHM3MHI KOPUTMpAaT W aKTHBAa ,,MIPaBO Ha
NOJI3BaHE®, a aKO TOH € HaIThIHO aMOPTH3HPAH CE OTYHTAT KAaTO TEKYIl pasxod B TEKyIlaTa
neuan6a Wiy 3aryba. ’

JIusuHroaaresn

Haemoparenar npoammkaBa Ja IpUTEXaBa CBHINECTBEHA HYacT OT BCHUYKH PUCKOBE H
CTONAHCKH H3TOAM OT COOCTBEHOCTTa BBPXY [JajeHHs akTuB. Ilopagu TOBA TO3H AaKTHB
IpOAB/DKABA Ja € BKIIOUEH B ChCTaBa HAa HETOBHUTE HMOTH, MAIWHH W O0OpyIBaHE KaTo
aMOpTHU3aLHsiATa My 3a IIEpHOJa C€ BKIIIOYBA B TEKYIIUTE Pa3sXOdH HA JIM3UHTOZATeNs.

IIpuxoabT OT HaeMU OT OllepaTHBEH JIM3HMHT cE NPH3HABA Ha 0a3ara Ha JUHEHHMSI METO.
B NIPOJBIDKCHHE HA CPOKA HA CHOTBETHHS JIM3MHT. IIbpBOHAYANHO HAMpaBeHHTE TIPEKH PasXxOaH
BEB BPB3Ka C JOTOBAPSIHETO U YPEKAAHETO HA OIEPATHBHUSA JIU3HUHT /TIPH YCTAHOBABAHETO MM/,
ce 06aBAT KbM OallaHCcOBaTa CTOMHOCT Ha OTJAaJCHHTEC aKTHBU M Ce MpPH3HABAaT Ha Gasara Ha

JTUHEHHUSI METOX B MPOABJLKCHHUC HA CPOKA Ha JIM3UHTA.
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3.14. AxknHoHepeH KAlHTAJ H pPe3epBH

“Apcenan” Al e cp3aieHO KaTo aKIIMOHEPHO ApYykecTBO. KaTo TakoBa € 3a[b/DKEHO Ja
peructpupa B THProBckus perucThp ONPEAETIeH pasMep Ha aKLIMOHEPEH KalMTall. AKLIMOHEPHTE
OTIOBapAT 3a 3aJBDKEHUATA Ha IPY)KECTBOTO IO pasMepa Ha CBOETO aKLMOHEpHO y4YacTHe B
KanuTana ¥ MOTaT Ja NPeTeHAMpaT BpbIIaHe Ha TOBa y4dacTHE CaMO B IIPOU3BOJCTBO IIO
JUKBUOALS WIH HECBCTOATEIHOCT. [IpyKEecTBOTO OTHMTA OCHOBHHMS CH KallUTal II0 HOMHHAJIHA
CTOHHOCT Ha PETUCTPHPAHUTE B ChAa aKLHH.

CrrioacHO W3UCKBaHMATA HAa THPrOBCKHS 3aKOH M yCTaBa, APYXKECTBOTO € JAITBKHO Ja
(dbopMHpa 1 3aKOHOB pe3epB “GoHn PezepBen”, KaTo M3TOYHMIM Ha OHIA MoraT fa OpaaT:

- Hali-MaJko efiHa JleceTa OT MedanbaTa, KOATO ce OTAeJ A0KaTo CpeAcTBara BB GoHIa
JOCTHUIHAT elHa JieceTa YacT OT aKLMOHEpHUS KalluTal WM NO-TOJsAMa 4acT, IO pellieHHe Ha
O6woTo crbpanue;

- CpeACTBaTa, IONYyYeHU HaJ HOMHHAIHATA CTOHHOCT HA aKiMUTE IPU HM3TABaHETO MM
(ripemueH pesepB);

- CcyMaTa Ha JONBJIHUTEIHUTE IUIALIAHMSA, KOMUTO TIPaBAT aKLHOHEpPHUTE Cpeury
[PeAOCTABEHUTE MM IPEIMMCTBA 32 aKIIHHUTE;

- APYTH H3TOYHHIIY, IpeABUAICHH 110 pelienue Ha O6moTo crbpanue.

CpencrBara ot ¢oHIa MOTraT Ja ce M3IIOI3BaT CaMo 3a IIOKPUBaHe Ha roJAMINHATA 3aryba
U Ha 3ary6u oT npeaxoiHu roguHd. Koraro cpeactsara bR (DOHIA NOCTHIHAT ONPEIeSICHHS B
ycTaBa MHMHMMaJleH pasMep, CpelcTBara HaJl Tasd cyMa Morar Aa OBJarT H3MOJ3BaHH 3a
YBEJIMYaBaHe Ha aKLIMOHSPHHS KAIIUTaIl.

Ilpuema ce, Bcmydait Ha OOpaTHO U3KYIyBaHEe Ha COOCTBEHH aKIMH , T€ Aa Ce MPEICTABAT B
oTyeTa 3a (PUHAHCOBO CBCTOSHME IO ceOecTOHHOCT (LleHa Ha NpUIOOMBAHE) KATO C TAXHATA
CTOMHOCT € HaMalleH COOCTBEHHSAT KamuTal Ha JpykecTBoTo. IleuanGure wmnu 3aryGure oT
npopaxk6aTa Ha oOpaTHO M3KYNEHM COGCTBEHM aKIMH Ja ca 3a CMETKAa Ha HepaslpeesieHaTa
neyanba 1 1a ce NPEeACTABAT JUPEKTHO B COOCTBEHHUs KATIUTAN Ha IPYKECTBOTO KbM KOMIIOHEHTA
“HepasnpenesieHa nmeyanba’.

3.15. IlencHOMHH H IpPYrH 3aibJ/DKeHHSI KbM NepCcoHasa 10 COIHMAJTHOTO H TPYAOBO
3aK0HOAATEICTBO

3agbKEHHATA 3a JOXOAM IIPU INeHCHOHHWpaHe, NpusHaTH B Otuera 3a mnedanbata U
3arybara W JIpyrusi BceoOXBaTeH IOXOA 3a IEPUOAA, NPENCTAaBISBAT CerallHaTa CTOMHOCT Ha
3aBJDKCHHUATA 32 JeQUHUPAHH JTOXO/TH.

TpynoBHUTEe ¥ OCUI'YPUTEIIHH OTHOLIEHHS C PAOOTHHUIIMTE U CITyXKHUTEITUTE B APYKECTBOTO
ce ocHOBaBaT Ha pasnopeadure Ha Konexca Ha Tpyzaa (KT) u Ha pasmopenGute Ha JeHCTBAIOTO
OCHMI'YPHTEJIHO 3aKOHOJIATEIICTBO.

OCHOBHO 3aJb/DKEHHE Ha paboTOHATE NS € Ja M3BBLPIIBA 3aB/DKUTETHO OCHTYPsBaHe Ha
HaeTHsl nepcoHan 3a Gonp “IleHCHU”, HOMBIHUTENHO 3aBKUTEIHO EHCHOHHO OCHIYPSBaHE
(I3IIO), doun “O6mo 3abonssane u MaituuHcTBo” (O3M), donn “Bespaboruma”, ¢omx
“Tpynosa 3nononyka u npodecuonanHa 6onect” (T3I16) u 3xpaBHO OCHrypsBaHE.
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IIpunoxenus koM I'opumnnsa puHAHCOB 0TYET

PasmepuTe Ha OCHIypUTENHUTE BHOCKH C€ YTBBPIKAABAT KOHKPETHO CBC 3aKOHA 3a
oromxera Ha JJOO u 3akona 3a Gromkera Ha H30K 3a croTBeTHaTa roguHa. BHockute ce
pasnpenenat Mexay paGoToAaTeNns M OCHTYPEHOTO JIMIE B CHOTHOIIEHHE, KOETO Ce MPOMEHs
©KETO/IHO M € OIpeeieHo B uil. 6, an. 3 ot Kogekca 3a couuanto ocurypssane (KCO). O6uusar
pasmep Ha BHockara 3a ¢onn “llencun”, 13110, donn “O3M”, douxn “Bespabotuua” u 3apaBHO
ocurypsisate mpe3 2022 r., e 32.3% (pasnpenieneHO B CHOTHOIICHHE PaGOTOAATEN : OCUTYPEHO
JMLE IO BHAOBE OCUIYPHTENIHH BHOCKM, CeIilacHO Kojekca 3a coLHanHO OCHIypsiBaHe) 3a
paboTelmuTe NMpH YCIOBHATA HAa TPETA KATETOPHS TPY/, KAKBUTO Ca OCHOBHATA YacT OT 3aeTUTE B
APYXXeCTBOTO / ChOTBETHO- 35,3% 31paBHU M OCUT'YPHTEITHH BHOCKH 3@ BTOpa KATEropHs TPy /.

B nombnHenue, U3LANo 3a CBOSA CMeTKa, pabOTONATENST IPABU OCHIYPHTENIHA BHOCKA 33
donn “T3I1B”, xoaTo € mudepeHLUpaHa 3a pasiuyuuTe npeanpustus ot 0.4% no 1.1% B
3aBUCHMOCT OT HKOHOMHYECKaTa JEHHOCT Ha mpeanpusaTuero. 3a Apcenan” AJl BHockara e 1.1%
or 1.01.2022r. no 31.03.2022r. u 0.9 % ot 1.04.2022r. g0 31.12.2022r.

KoM npy»xecTBOTO HAMA Ch3Aa/ieH U (yHKIHOHUpALL YaCTeH JOOPOBOJIEH OCHTYPUTENEH
doun.

OcurypuTenHuTte W NEHCHOHHH IUIaHOBE, MPUIATAHH OT APY>KECTBOTO B KAYECTBOTO My
Ha paboTozaTeN], Ce OCHOBAaBaT Ha OBITapCKOTO 3aKOHOJATENICTBO U ca TIaHOBe ¢ Ae)MHHpPAHH
BHOCKH. IIpu Te3u maHoBe, paboTOAATENAT ILIAINA MECEUHO ONPE/eIeHH BHOCKH B IbPKABHUTE
donn “Tlencun”, ponn “O3M”, doun “Bespaboruua”, porn “T3I15”, KAKTO H B YHUBEPCATHH H
IpoQeCHOHATHA EHCHOHHH (POHAOBE - Ha Oa3a GPUKCHPAHU MO 3aKOH TIPOLEHTH U HAMA IPABHO
HIIM KOHCTPYKTHUBHO 3a[bJDKEHHE Aa JAOINIalla BBB (OHIOBeTe OBAEIM BHOCKM B CIIy4YawuTe,
KOraro Te HAMAT JAOCTATBYHO Aa M3ILIATAT Ha ChOTBETHHUTE JIHLA 3apalOTeHUTE OT TAX CYMH 3a
NepHoJia Ha TPYAOBHSA MM CTaX.. AHAJOTHYHO Ca 3aJb/DKEHMATA [0 OTHOLUEHHE Ha 34PaBHOTO
OCUTYpsIBaHEe.

CobrinacHo pasmopendure Ha Kosgekca Ha Tpynma, paboToOHaTeNaT MMa 3aib/DKEHHE 1A
U3IUIATH IIPY NIPEKpaTIBaHe Ha TPYAOBHS JOTOBOP CIAEAHHTE 00E3IeTeHu

- HECTIa3eHO NPEM3BECTHE - 3a IIEPUOJa Ha HECIIa3eHOTO MPEH3BECTHE;

- NOpajy 3aKpHBaHe Ha MPEANPHATHETO WM Ha 4YacT OT Hero, ChKpalllaBaHe B INAaTa,
HamansiBaHe Ha obeMa Ha paboTa M crupaHe Ha paborara 3a mosede OT 15 JIHM U Jp. — OT eJHa
OpyTHa MeceyHa paboTHA 3aILIara;

- TIpY NIPEeKpaTsBaHe Ha TPYAOBHA JOTOBOp Hopagu GonecT — B pa3Mep Ha OPYTHOTO
Bb3HArpaxicHHe Ha pabOTHHKA 32 JiBa Mecella IIPH YCIOBHE, Y€ KMa Hal-MaJIKO IeT OJUHH
TPYZOB CTaX U HE € IOJTy4aBal 00e3IIeTeHHe Ha ChIIIOTO OCHOBAHUE,

- IPY TIEHCHOHMpaHe — OT 2 10 6 OpyTHU Mece4HH PabOTHH 3aIUIaTH CIOPEA TPYAOBHUS
CTaX B APY>KECTBOTO;

- 32 HEM3IOJI3BAH IUIATEeH MOAMIIEH OTITYCK - 32 CBOTBETHHTE TOAMHHK 332 BPEMETO, KOETO
ce MPH3HAaBRa 3a TPYHOB CTaX.

Crien M3IUIAIAaHETO Ha IOCOYEHHTE OOE3IIeTeHHs, 3a paboTojiareNis He MPOH3THYAT
JAPYTH 3abJDKCHHA KBM PaOOTHHIMTE U CITY)KHTEIUTE.

Kpatkocpounure JOXOAM 3a MepcoHana mof (opMmara Ha BB3HATPRKACHHS, GOHYCH H
COLMAJIHH AOIUTAIIAHKS ¥ NPUAOOMBKH, (M3MCKyeMH B paMKHTe Ha 12 Meceua ciea kpas Ha
IIePHOAA, B KOHUTO MEPCOHATET € MOJNOKHII TPYA 3a TAX WIH € H3ITBJIHWI HEOOXOAMMHUTE YCIIOBHS)
ce NpusHaBar Karo pa3xon B Oruyera 3a BCeOOXBAaTHUS JOXOJ B MEPHOJA, B KOWTO € IMOJIOKEH
TPYABT 32 TAX WIH Ca U3IBIHEHH U3HCKBAHHUATA 3a TAXHOTO IOJIy4YaBaHe, a ChINO M KAaTO TEKYILO
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3aJp/DKeHHe (CJie/l PUCTIaJjaHe Ha BCHYKHM IUIATEHHM BEYe CYMH M IIOJAramy ce VIPBKKH) B
pasMep Ha HEJJMCKOHTHpaHaTa UM cyma B OTdeTa 3a (PMHAHCOBOTO ChCTOSHHUE. JIBIDKUMHTE OT
APy eCTBOTO BHOCKHM I10 COLMAIHOTO M 3/IpaBHO OCHTYpsIBAHE Ce IPHM3HABAT KATO TEKYII PasXof
Y 33Ib]DKCHHE B HETUCKOHTUPAH pa3Mep, 3a€/(HO U B IEPHO/a HA HAYHCIICHHE HA CHOTBETHUTE
JOXOJH, C KOUTO TE Ca CBhP3aHM.

K®M nararta Ha Becekm (MHAHCOB OTHYET, JPY'KECTBOTO TIPAaBH OLCHKA Ha cyMara Ha
OYaKBAHMTE PAa3XOAU IO HATPYMBAIKTE C€ KOMIICHCHPYSMH OTIIYCKH, KOATO C€ OYakKBa aa Obie
M3IUIaTEHA KaTO PE3yJTaT OT HEU3IOJ3BAaHOTO TIPaBO Ha HATPYMNaH OTIYCK. B oleHKaTa He ce
BIITIOYBAT NPUOJIM3ATENHATA TIPENICHKA B HEAMCKOHTHPAH pasMep Ha Pa3XOMMTE 3a BHOCKH IO
3abIDKUTENIHOTO OOLIECTBEHO OCHTYpSIBAHE, Thi KAaTO TaKWBa HE CE€ JIBIDKMMM BBPXY
00€e3ETEHHETO.

CeriacHo Kopexca Ha Tpysa, ApYXKeCTBOTO € 3aIb/DKEHO [a M3l Ha NMIa OT
NepcoHana TpH HACTHIIBAHC Ha TEHCHOHHA BB3PACT OOE3IETEHHE, KOETO B 3aBHCHMOCT OT
TPYAOBHSA CTaX B PYKECTBOTO MOXKe Na Bapupa Mexay 2 U 6 GpYTHU MeceyHu paboTHH 3arIaTH
KbM J]aTaTa Ha PEKpaTsABaHe Ha TPYAOBOTO NpaBooTHomeHHe. [1o CBOMTE XapaKTEPUCTHKH, Te3H
CXEMH TPE/ICTAB/IABAT IIIaHOBe ¢ AebuHupany noxoau. Kbm narata Ha BcekH (pHHAHCOB OTHET,
APYXECTBOTO IpaBU OLCHKA B CPEJHOCPOUEH ILIaH (3roAMHH) 33 OYaKBaHUTE OOC3MIETEHHS 110
KaTerOpuH NEPCOHAI.

3.16. IIpoBu3un

IpoBusun Ce NpHU3HaBaT, KOTaTo APY’KECTBOTO MMa HACTOAIMIO (KOHCTPYKTHBHO HIIH
NpaBHO)  3afB/DKCHHE B  DPE3YITaT HAa MHHAIO CHOUTHE, M © BEPOSTHO, ue
TOTacABaHETO/yPEKAAHETO Ha TOBA 3aNB/DKEHHE € CBBP3AHO C W3THYAaHE HA PECYpPCH.
IpoBusuuTe ce ouensBatr Ha Gasza Hal-moGpara NPHONM3UTETHA TPELICHKA HA PHKOBOACTBOTO
KbM JjaTaTa Ha 6anaHca 3a pa3xoauTe, HeOOXOAUMH 33 YPEXKITAHETO Ha CHOTBETHOTO 3abIKCHIE.
TpuGnusuTenHaTa OneHKa ce JMCKOHTHPA, KOTATO NafieXXbT Ha 3a[bIKEHHETO € [bITOCPOUeH.
Koraro ce oyakBa 4acT oT pecypcuTe, KOHTO Iile Ce H3MON3BAT 33 YpeskaHe Ha 3aIbDKEHHETO 12
OBJAaT BB3CTAHOBEHH OT TPETO JIHILE, JPY/KECTBOTO NMPH3HABA B3EMAHE, aKO € HAJIMIIE BHCOKA
CTCIIEH Ha CUTYPHOCT Ha HETOBOTO NOJIyYaBaHe, CTORHOCTTA My MOXKE HAJIEKIHO Ja Ce YCTAHOBH
H J10X07 (KpeAuT) o chinara nosuuus B OTdera 3a neyanara u 3arybarta U Apyrus BCeOOXBaTeH
J0XOJ1, KBIETO € NPECTaBeHA U caMara IPOBHU3HSL.

CroliHOCTTa Ha TpPOBM3MMTE 32 TapaHIMM Ce ONpefels Ha 6asaTa Ha Hali-nobpara
NpUOIM3KTENHA OLCHKA HA Pa3XOIHTe, HEOOXOAMMH 33 TIOKPUBAHE HA CETAINHOTO 3ahIKEHHE
KbM Kpas Ha OTYETHHS HEPHOA, KaTO € B3€T NPEABHI M MHHAI ONUT (B CIydauTe, KOTaTo
APYXKECTBOTO NOEMA TapaHIUH 3a IIPOJI/JICHH aKTHBH).

Hposusuu 3a cvOebuu dena

ITo OTKPUTHUTEC 3aBCACHU C’BI[CGHI/I AcJia cpeiry APYXKECTBOTO PbKOBOJACTBOTO € MpEUCHUNO,
CbBMCCTHO C aJIBOKAaTUTE My, Y€ Ha HACTOSIIHUS €Tall HE € HaJIhIie BCPOATHOCT U HAMA PHUCKOBE 3a
HETAaTHBCH HU3XO0J OT TAX.

3.17. Yupasjienne Ha (pUHAHCOBHTE PHCKOBE
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B xona Ha obuuaiiHaTa cu IeHHOCT, APYKECTBOTO MOXKE fa OhJe H3NOKEHO Ha PazTUYHH
(pHHAHCOBH PHCKOBE, Haif — BAIKHHTE, OT KOMTO ca: MasapeH (BKIFOYBALL BaJIyTeH PHCK, PHCK OT
TpOM:AHA Ha CNPABEUTHBATA CTOMHOCT M LICHOBH PHCK), KPEAHTEH PHCK, IMKBUIEH PHCK M PHCK
Ha JIIXBEHO — 0OBBP3aHH NapHYHM MOTOLHM. DUHAHCOBHTE PHCKOBE TEKYLLIO CE HACHTADHUIIHPAT,
H3MEpBAT U HAGMIOABaT ¢ TIOMOLITA Ha PA3IMUHKM KOHTPOJHH MEXaHH3MH, 3a JIa Ce onpenenaT
a/ICKBATHM LICHM HAa NPOAYKLMATA, MPEPaGOTEHHTEe CTOKM/MaTEPHAIH, CTOKUTE M YCIyTHTE
TNIpCIOCTaBAHN OT NPYIKECTBOTO M Ja Ce OLEHAT aJeKBaTHO (OpMUTe Ha MOATBpPHKAHE HA
CBOGOHUTE IMKBI/IHU CPEJICTBA, 6€3 Ja ce JOIYCKa HEOMpaBaaHa KOHLIEHTpaLUs Ha TaJIeH PUCK.

3.18. OmnensBane no cnpaBeIHBa CTOHHOCT

B xona Ha obuuaiinara cu geHHOCT, JpykKeCTBOTO MOXKe /1a Objle M3NI0MKEHO Ha Pa3IUYHU
(uHaHCOBH pHCKOBE, HOpAaM KOETO HAKOM OT AKTHBHTE M MACHBHTE Ha APYXECTBOTO ce
OLCHABAT W IPEACTAaBAT MO CIPAaBEVIMBA CTOHMHOCT 3a LieNuTe HA (PMHAHCOBH OTYHTAHE.
OrieHKHTE ce H3BBPIIBAT KaTO Ce MU3ION3BAT JBa MIOJX0/A 4 UMEHHO:

- Ha MoBTapsma ce 6asa 3a KaTeTrOpHHTE ,,Q)MHAHCOBH aKTHBM Ha Da3lONOKEHHE 3a
nponax0a®, MPeOCTaBeHHTE U TOyUeHH 3aeMH (HE3aBUCHMO NAIH ca GAHKOBH HIH OT TpeTH
JMHIA), TBPTOBCKM B36MaHHA, JPYIH B3€MaHHA M 3a[b/DKCHHS, B3CMAHHS M 3aTh/DKCHHS 32
(bHHAHCOB JIM3HHT;

- Ha HeMoBTapAma ce 6asa HepUHAHCOBH AKTHBH KATO MMOTH, MAIIMHHK K 0GOPY/IBAHE.

CrpaBejiinBata CTOMHOCT € LieHaTa KosiTo 61 GUMa ToMydyeHa [Py Ipofak6aTa Ha JaieH
AKTHB WM TIATCHA TPH NpPEXBHPIISHETO Ha macuBa oOMuaiiHa cHe/Ka MeXOy HE3aBHCHMHU
Tla3sapHK y4aCTHULIM Ha JaTaTa Ha oueHsBaHe. CripaBeuiHBaTa CTOMHOCT € M3XONAINA II€HA H CE
Gasnpa Ha MPEATIONOXKEHHETO Ye OTEpaIHATa 110 MpoJaXbara Ie ce peaJusupa Ha OCHOBEH
T1a3ap 3a TO3H aKTHBH WM NIACHB MNIM JPYT HAaH-W3rOJIeH Tasap, KOHTo Moxe /a 6b/le TIpHpaBHeH
KaTO OCHOBEH.

WsmepBaneTo Ha CmpaBeIHBATA CTOMHOCT HA HE(HHAHCOBHTE AKTHBH € 6aszupano Ha
TPEATONOKEHUETO 32 HAM-e(EKTHBHO BH3MOXKHO H3MOJ3BAHE HA aKTHBA KOETO € M3XOJHATA
TOYKA HAa OLICHBYHATA TEXHHKA.

HpyXeCTBOTO MpHIIara CIEAHUTE OLEHBYHH TeXHUKH:

- TIa3apHUS HOAXON;

- IPUXOJHUS TTOAXO;

- Pa3XOIHUS MOJIXO/,

KaTO Ha}-4eCTO MPUIAraHMTE TEXHHKHM Ca JUPEeKTHH. Ilon3BaT ce W moaxona 3a Ma3apHUTE
aHAJIO3H U AUCKYTMPAHWTE MApHYHU IIOTOLM 3a JOCTOBEPHO OTYMTAHE Ha MPHIIOXKEHATA
OLIEHbYHA TEXHHKA KbM MOMEHTA HA OLICHIBAHE,

CrpaBennvBata CTOHHOCT HAa BCHUKM aKTMBH M IACHBH KOMTO Ce OLHSBAT M/YIA
OIOBECTABAT BBB (PHHAHCOBHS OTHET MO CTPABEIUTHBA CTOMHOCT Ce KATErOPH3HUpAT B PAMKUTE Ha
HepapxuaTa Ha CTIpaBe[IUBATa CTOMHOCT a UMEHHO: v

- Hugo 1 — xoTHpany (HeKOpHIMpaHM) Ma3apHH IIEHH HA AKTHBEH 11a3ap 3a UACHTUYHH
aKTHBH WIH TIACHEH;

- Hupo 2 — oleHBUHHM TeXHMKH NPU KOUTO C€ M3MION3BAT BXOAAIIM JAHHH KOHTO Ca
Pa3IYHK OT AUPEKTHO KOTHPAHH LIEHU HO Ca MPAKO MIIH KOCBEHO JOCTHITHH 33 HaGIIOICHHE;

- HUBO 3 — OleHBYHH TEXHUKH IIPH KOUTO Ce M3MON3BAT BXO/SLIM JAHHH B 3HAUHTEIHATA
CH YacCT ca HeHaOmotaeMu.
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Jpy>KeCTBOTO MpHIIara OCHOBHO cNpaBeIMBaTa croitnocT Hupo 2 i Huso 3.

JIpy’KeCTBOTO M3MON3BA M BBHIIHM EKCNEPTH 32 OLEHKA HA AKTHBHTE W [IACHBHTE 33
ONCHKA II0 CHNpABEJUIMBA CTOMHOCT HA HHTEPBAIH ONPEIEJEHH OT pPBKOBOACTBOTO Ha
APYXECTBOTO 3a CHOTBETHATA KATETOPHS AKTHBH, KAaTO BXOJSUIMTE JAHHM M H3MEPBAHHS Ca
00eKT Ha 06CHXKIaHE U KOOpIHHHUpAHe.

OQuHanHATE OLEHKH Ha CHOPAaBEAIHBATA CTOMHOCT MOMIEXKAT Ha ofobpeHre ot
PBKOBOACTBOTO Ha APYXKECTBOTO.

3.19. IlpemeHKH OT ONMpeNeNSINO 3HAYEHHE NPH NPUJIATAHE CYETOBOXHATA MOJMTHKA HA
ApYkecTBOTO. Kiio4oBM npuOIM3MTEHM ONEHKM W NPEANONOKEHHS ¢ BHCOKA
HECHTYPHOCT.

Ovyenka na cnpasednueama cmoiinocm na gunancosume UHCMpymeHmu

Koraro crpapemnuBata cTOMHOCT Ha (DHHAHCOBMTE aKTHBH M (MHAHCOBHTE TNAaCHBH,
OTYETEeHH B OTHETA 3a (PHHAHCOBOTO CHCTOSHKE, He MOXKeE Na Ghlle TonyyeHa Ha 6aza KOTHPaHH
LICHH Ha aKTHBHH Na3apy, TAXHATA CHpPaBe/UIMBA CTOMHOCT Ce OMNpeseNs upe3 H3ION3BAHE Ha
APYTH OLCHBYHH MOJCIA W TEXHHKH, BIIIOYMTENIHO MOJENA HAa MMCKOHTHPAHHTE MAPHYHH
norouH. Msnonspanata Bxoasmia MH(QOPMALML B Te3W MOJETH ce cpbHpa OT HalbmonaBaHH
Ta3apu /KbJETO TOBA € BE3MOXKHO/, 4 KOTaTO TOBa HE MOKe 1a Ohje HanpaBeHO- OIPEIE/ITHETO
Ha CNPABE/UIMBATE CTOMHOCTH NPEANONara onpeie/ieHa CTeNeH Ha mpelieHka. Takapa IpereHKa
BIJIIOMBA PasTiIexkNaHe, aHaJIM3 M ONCHKA HA BXOJAUMTE NAHHH 34 JIMKBHAEH PHCK, KPeAHTEH
PHCK M BONAaTHIHOCT. IIpOMEHHTE B MPEANONOKEHHITA 32 Te3H (GAaKTOPH MOTAT Aa MOBIHSST
BbpXy pasMepa Ha OTYeTeHaTa CTPABE/IMBA CTOUHOCT Ha (PHHAHCOBMTE HHCTPYMEHTH.

H3zuucnenue na ouakeanu xpedummnu 3azybu 3a npedocmaseny 3aemu u 2QPAaHYUY, MBP2OECKU
63eMAHUSL U GKIMUBHU N0 0020680DU C KNUECHINU

VismepBaHeTo Ha OuyaKBaHaTa KpeJMTHA 3ary6a 3a (MHAHCOBM aKTHBM, OTYMTAHH IO
aMOPTHU3HpaHa CTOMHOCT (TIPEJOCTABEHU 3a€MH, B3E€MAaHHS M AKTHBH IO JIOTOBOPH C KJIUEHTH),
KaKTO W 3a TpPEeJOCTABEHH (PMHAHCOBH rapaHIMH € OOJIACT, KOSTO M3MCKBA H3IIONZBAHETO Ha
KOMIUIEKCHH MOJCIH U CBIIECTBEHH MNPEANONOXEHHS 32 GBACIM UKOHOMHUECKH YCIOBHS H
KPEIIUTHO NOBCACHHE HA KIMEHTH U JTHKHALM (HAIPHMEDP BEPOSTHOCTTA KOHTPATESHTHTE /1 HE
M3IIBJIHAT 33IbJDKCHHUATA CH M IPOU3THYALIUTE OT TAX 3ary6u).

3a MpHIIAraHeTo Ha Te3W M3MCKBAHHSA PHKOBONCTBOTO HA JPYIKECTBOTO NpaBH peauiia
CBHIICCTBEHN MPELHKH, KATO: a) ONpeAessIHe Ha KPHTCPHH 33 MACHTHOHIHMpAHE M OLEHKA Ha
SHAYUTEIIHO yBEIMYEHWE HA KPeAWUTHMA pHUCK; 6) u300p HA MOAXOAAIM MOAEIH H
TIPENNOIOKEHHS 38 U3MEPBAHE HA OYAKBAHUTE KPEJHTHH 3ary6u; B) popMHpaHe Ha rpymH
OT cxomHu (uHaHCOBH akKTHBM (mopTdeiinmu) 3a uenute Ha HU3MEPBAHETO HA OYaKBaHMTE
KPeJUTHH 3ary0H, I) YCTAHOBSBAHE H OLIEHKA 33 3aBHCHMOCTTA MKy HCTOPHUYECKHUTE MPOLIEHTH
Ha TIpOCpOUHe U NMOBE/ICHAETO HA ONPe/IeNICHH MaKpOTIOKA3ATENH, 3a [ Ce OTPassT eeKTHTe OT
TIpOTHO3UTE 32 TE3U MaKPONOKasaTe/ B ObJEIe NPH H3UKMCICHHITA Ha OYaKBAHHTE KPEIHUTHH
3aryGH.
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“APCEHAJI “ AZT

I'opgnmen ¢punancos oTyer 3a nepHoaa, NpuK/oYIBam Ha 31 nekemBpu 2022 roguna

Ipusioxennsa xpm Fognmausg (¢puHAHCOB OTYeT

4. IPUXOJM OT ONEPATHBHA JEAHOCT
41 XPUXOJH OT AOTOBOPH C KJIMEHTH

OT4eTennTe NPUXOAH OT MPOAANKOH BKIIOYBAT:

Ilepuona, Ilepuona,

NPHKITIOYBAI Ha NIPHKIIOYBALI Ha

31.12.2022 31.12.2021
Ilpogax6u Ha mpoayKIHMs 748 743 374 442
Ilpyxonu oT npogax6a Ha CTOKH 2926 55950
Ilponax6u Ha yciayru B T.u.: 2074 6 532
Ilpyxonu ot Haemu 625 500
753 743 436 924

OTueTeHHTe IPUXOAH OT MPOaANKOH Ha NPOAYKITHSA C€ pasNpeleniaT KaKTo CJIeIBa;

Ilepuona, Ilepuona,

IPHKITIOYBAI Ha MIPUKIIFOYBAL Ha

31.12.2022 31.12.2021
ITponax6u 3a BEHIIEH nazap 17.61% 81.68%
IIponax0u 3a BBTpeleH nasap 82.39% 18.32%
100.00% 100.00%

Hpuxonute o nposiaxOy Ha MPOXYKIKS MOTAT /1A C& aHANM3HPAT 110 NPOAYKTH, KAKTO CJIEBA!

Ilepyona, mpuKIFOYBALL Ha Ilepuona, npurirousan Ha

31.12.2022 31.12.2021
A.I'paxpascka npogykuus 0.60% 0.70%
b.Crenmansa npoyxuus 99.40% 99.30%
100.00% 100.00%

4.2 OHHAHCHUPAHUA

Ilpe3 2022r ca IpH3HATH NPUXOIH 110 ONIEPATHBHATA nporpama B pasMep Ha 6 xun 1B ot (2021 1.
— 6 XWILJIB.) OT aMOPTH3AIMH HAa aKTHUBH.

BbB BPb3Ka C HAPACTHANATA CTOMHOCT HAa SHEPTUMHUTE H3TOUHHLM, CA OTYETEHH KOMIIGHCAIIUH OT
TIpaBUTEJICTBOTO 32 ENEKTpOeHeprua 3a 2022r : mo PMC ot 2022r. B pasmep Ha 12 602 xun 5B . ( 3a 2021
. BbB BPB3Ka C HAPACTHAIATA CTOMHOCT HA €HEPTHAHUTE M3TOYHMIM €A OTYETCHH KOMIEHCAMH OT
TPaBUTEIICTBOTO 32 €NEKTpoeHepruds mo PMC 739/26.10.2021r. 3a 1307 xwnis. W no PMC
15/20.01.2022r. — 775 xum.js.).

BbB Bpb3ka ¢ BBH3HMKHATATA nanzeMmus or Koeux 19, 3a 2022r. karto ¢buHaHCHpaHe OT
TpaBuTenCTBOTO, 1o [IMC 151/ 3.07. 2020r - Mapka 60/40 3a 3anasBane Ha paGOTHHUTE MeCTa- e NMoJy4YeHa
bunancoBa xOMNeHcanys B pasMep Ha 4 099 xun JB 32 BB3HATPaXACHUA U OCUTypoBKH ( 33 2021 r. - no
IIMC 151/ 3.07. 2020r - msapka 60/40 3a 3amasBaHe Ha paboTHUTe Mecra — 26 003 Xmwijs. 3a
Bb3HATPAXAECHHA U OCHTYPOBKH ).
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“« APCEHAJI “ ATl

T'opnmen gpunancos oT4er 32 mepuoaa, npuKIOIBam Ha 31 nexeMBpu 2022 roguna

Ipunoxenns kM Coquinus puHAHCOB 0TYET

4.3 W3MEHEHHWE HA 3ATTACUTE OT ITPOXYKIIVS U HIT

H3meneHusTa Ha 3anacure ot NPOAYKIHA H HE3aBBPLUICHO IPOH3BOJICTRO BKJIIOUYBAT:

IMeprona, Tepuona,

HNPHUKJIIOYBAII Ha HPHKITIOYBALIL Ha

31.12.2022 31.12.2021
UzMeHeHHe Ha 3allacHTe OT FOTOBA MPOLYKIIMI (151 339) 24 144
H3meHeHHe Ha 3anaciTe OT HE3aBHPILIEHO IPOM3BOACTBO 7995 (6 325)
(143 344) 17 819

44 TNPAJOBHBAHE HA JIMA IIO CTOHAHCKU HAUMH

Pasxonure 3a npuno6usane u nukBHAanms Ha JIMA ce pasnpeesT KakTo clie/pa |

- 38 IpUAOOHBaHe Ha crpajy ~ 855 Xl JiB., /2021r- 1 066 xu. 718./

- 33 IPHA0GHBaHE HA 36MH, MAIIMHH, ChOPBKEHEA U APYTH — 1 609 xut. 5B, /20211- 4 002 Xu1L, 18./.

4.5 JPYI'H JOXOIH
Hpyrurte 1oxoaH BKIIOYBAT:

IMepuona, Ilepuona,

OPHUKITIOYBALI Ha MIPHAKJIFOYBAII Ha

31.12.2022 31.12.2021
IIpuxonwm oT mMpoak6a Ha CTOKOBO-MATEPHAIHY 3allack 8 000 8 490
OTnycaHy 3aAbIDKeHHs 3913 1405
JIpyru B T.4.: 2719 2530
- IPUXOJH OT IIOJIE3HH OTHAABIH 1471 1888
- IPUXOAHM OT INIOOH, HEYCTONKH 176 86
- IPUXOAH OT KOMILOTIIYCKH, IPOBH3HMH 34 3aXBIDKEHHUS H JIp. 1072 556
14 632 12 425

5. PA3XOJHU 3A MATEPUAJIA
Pasxonute 3a MaTepuanu ce CBCTOAT OT Pa3xOMH 3a:

Ilepuona, Ilepuona,

NPHKIIIOYBAII HA IPHKIIFOYBAL Ha

31.12.2022 31.12.2021
OcHOBHU MaTepHaM 92 486 77101
Cnomararensau MaTtepuaiy 5015 4 359
Enextpuyecka eHeprus 29 437 17 817
T'opuBa 1 cMa304HH MaTepHANTH 11 967 6 296
Jdpyru marepuanu 1 654 1540
140 559 107 113
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“ APCEHAJ “ AJT

I'omgumien ¢punancos oTuer 3a nepruoaa, NpuKI0uBam na 31 qexemspn 2022 rogaHa

Ipuioxkenus kbm Ioqumnns GuHABCOB 0TYET

6. PA3XO/M4 3A BHbHIITHU YCJIIVI'HA

PaBXOI[I/ITe 3a BBHIIHH YCIIYTH Ca KaKTO Cle[Ba:

Tepuona, Ilepuona,

NPUKIIOYBAI Ha HPHKIIOYBAlL Ha

31.12.2022 31.12.2021
Tenedonu, NOMEHCKH H KyPUEPCKH 138 105

IOpunuyecku ycayru 82 29
AboHameHT 17 12
MecTHH DaHBIM U TaKCH 752 706
3acTpaxoBKH 2423 1354
TpascopTHY U ApYTH yCIYTH IO Pealu3auys Ha Ipo Ly KIHsa 77 322 70 444
Hpyru 15324 11273
96 058 83 923

Hpyru pasxonu 3a BHHUIHKM YCIIYTH B TeKylllaTa FOJMHA ca: PeMOHT U ofciyxeaHe Ha [[MA- 2
397 Xui. JIB.; NOYKHCTBAHE M MOMIPHKKA — 3 942 XWil. JB..; APYTH YCJIYTH 3a MPOM3BOACTEO M
ynpasiieHue- 8 985 xuil. 1B ( 3a 2021 r. — pemoHT 1 o6ciyxBane Ha JJMA — 1 941 XMILJB.; NIOYHCTBaHe
U HOAPBKKA — 2 256 XUILJIB.; APYTH YCIyTH 3a IPOU3BOACTBO M yripasienue — 7 076 XL, ).

7. PA3XOJH 3A ITIEPCOHAJIA

PaBXOI[I/ITe 3a nepCoOHaIa BKIIFOYBAT:

Ileprona, Ilepuona,

IPUKIIOYBANI Ha TPUKIIOYBAIL HA

31.12.2022 31.12.2021
Br3Harpaxaenus 139 113 112 467
ConmaiHu 0CHTYPOBKH 20158 17314
31paBHU OCUTYPOBKH 6 025 5150
165 296 134 931

8. PA3XOIM 3A AMOPTH3ALIUSA

Otuerenara amoprusanus 3a 2022 r. e B pasmep Ha 26 582 xmin. nB.(3a 2021 r.- 27 255
XHIL JIB.) ¥ CE pasnpenenid KakTo CIeBa: PasXOAM 3a aMOpTU3alMK HA TBJITOCPOYHH AKTHBH —

10 085 xmi.yie. ( 2021r. — 13 107 Xuu.JB.) 4 pasxoau 3a aMOPTH3ALMU HA aKTHBU C NpaBo Ha
nonssane — 16 497 xun.ns (2021 r. — 14 148 xun.ns.).
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“ APCEHAJ “ A

Tl'ognmen ¢punaHcoB oTYeT 32 MepuoAa, NpUKIIOYBAIN Ha 31 aexemMBpu 2022 roguna

Ipuioxenns kpMm logumnuns GUHAHCOB 0TYeT

9. IIPOBHU3HUMU 3A 3ANBJIKEHNST

B croteetctBUe ¢ MCC 19, 32 2022r. ca 0TYeTeHH pasxoiH 3a IPOBH3HH KAKTO CIIEBA;
- obe3IIeTeH)s NPH NIEHCHOHUpPaHe Ha PAaGOTHHUIIM U CIyXKHTENH Ha APYKECTBOTO - CyMa
B pasmep Ha 1 701 xun. 8. (1 129 xun. ne. —3a 2021r.).

- OTHETCHH DasXoJd IO HaTpylBalllk ce KOMIICHCUPYEMH OTIYCKH 34 HCIIOJI3BaH,

nojaran cé 3a TOAWHATA IUIATEH TOMAMINEH OTIYCK - cyMa B pasMep Ha 3 634 xun.nm.(2 612
XWILIR. 3a 2021r.).

10.  JPYTH PA3XOJIH

I[pyI‘I/ITC pasxoy c€ CHCTOAT OT pa3XxoJH 3a.

Ilepuona, Ileprona,
NPUKIIOYBALT Ha HPUKIIOYBALI Ha
31.12.2022 31.12.2021
Komarnuposku 598 635
Janbsy BBpXy pazxoaute o 3KIIO 401 319
Jluxsu ¥ r1o6u 3a Opocpoune 173 214
O6e3metenns o Koxekca Ha Tpyzna 311 365
Hpyru 16 973 12 726
18 456 14 259
B nosumms “Jlpyru” ca BIUIIOYEHHU CIEAHUTE O-CHIIECTBEHH PA3XO/IH:
- 6pak Ha MaTepHanHu 3anack — 874 xu. 5B.,(32 2021 1. — 5 148 xun.nB)
- pasxonu 3a Bay4epH 3a XpaHa — 14 594 xun.ns.,(3a 2021 r. — 6 246 xw. 18.);
- pasxo/u 3a 00e31eHKa, JapeHH)s, OTIHCAHHN B3EMaHHsl, CTHIIEHAMH U Ap.- 1 505 Xu.
1B,(3a 2021r. — 1 332 xwn. 1B).
11. BAJIAHCOBA CTOMHOCT HA IIPOJIAIEHUTE AKTUBH
banancoBara cTOMHOCT Ha IPO/IAICHUTE AKTUBH BIJTIOYUBA:
Ilepuona, Ilepuona,
HPHKITIOYBAIL Ha IIPUKITFOYBALL Ha
31.12.2022 31.12.2021
Crokn 2153 37623
Marepuainy, IbArOTpaiiHA aKTHBU 4234 2834
6 387 40 457

12. HETHH ®UHACOBH ITPUXOIU/PA3XO A
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“ APCEHAJI “ AJT

I'onnmen ¢punancos oruer 3a liepuona, npukaoYBam Ha 31 nexemepu 2022 roguaa

Ipuioxkenns koM logumnug punancos oTuer

DHUHAHCOBUTE Pa3xoau, HETHO MO BUAOBE MOr'aT Ja ce AHAJTU3UPAT KaKTO clieaBa:

Pazxonu 3a nuxsu
Ipuxonu ot nuxBu
Pasxoau 3a MuxBH, HETHO

Pasxomu oT IpoMAHA Ha BalyTHH KypCOBE
IIpuxonu oT MpoMsHa Ha BATYTHU KYpPCOBe
Pa3sxoau 3a npoMsaHa Ha BaIyTHH KypCoBe, HETHO

Iepuona, Iepuona,
TIPUKIIOYBAMI Ha TIPUKITIOYBALI Ha
31.12.2022 31.12.2021

(808) 07)

3 7

(805) (200)

(10 103) (4 699)

14 032 9154

3929 4 455

Hpyrute Qunancosr pasxonu B pasmep Ha 2 266 xun.jesa (1 405 xun.esa 3a 2021 ron.)
Npe/CTaBsBaT GaHKOBH TAKCH M PasHOCKW. B pasXofuTe 3a JUXBH, Ca OTYETEHH HO JTHU3HHIOBH
norosopu 807 xun.ns. JlpyxecTBoTo € 060CHOBAO pasmep Ha 2% COMMIIHA JUXBA 33 CpoKa Ha
JOTOBOPHTE 34 JM3HHI Ha Gaza nporuo3a Ha bHB 3a 0CHOBHHM MaKpOHMKOHOMHYECKH HOKA3aTe/
H cpeJHOCpOYHAaTa 610KeTHA porHo3a Ha M@ 3a TpH rOAMHM.

13. PA3XOJU 3A JAHBIIA

Pa3xom;r 34 JaHBK € KaKTO CJieaBa.

Texym pasxon 3a TaHbK BEpXY o6naraemara nedantca
IIpuxOoZt OT OTCPOYEHH JAHBLY OT BB3HUKBAIIY H YCBOSHH
BPEMEHHM/TIOCTOSHHH PA3/IUKH IPE3 TEKYIMs IePHO
Pasxon 3a nanbnu (MkoHOMuS ), HETHO

O6scHeHue Ha e(eKTUBHATA JaHBYHA CTABKA

%

Iewan6a npenu nausum

Kopnoparueen nansk 10
1.HenpusHaTy pa3sxoau/MpuXou 3a JaHbYHH IIeH:

/HeTHO/- 12 354 xun. 1B. (2021r. — 941 xmn. 71B.);

Iepuona, Ieprona,
HPHKJIOYBALI HA IIPUKIFOYBAL Ha
31.12.2022 31.12.2021

(19 874) (9 244)

901 (449)

(18 973) (9 693)
Hepnoma, Iepuona,
MPHKJTIOYBALT Ha MIPUKIIIOYBANT Ha
31.12.2022 31.12.2021
186 387 91498
(18639) 10 (9 150)

(1235) (94)
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“ APCEHAJI “ AL§

T'ognmen dpuHaHCcoB 0TYeT 32 NEPHOAA, NPUKIIOYBAN Ha 31 nexemepu 2022 roguna

HpHJIO)KeHHﬂ KbM FOZII/II]IHI/IH (l)lrIHaHCOB oT4eT

2. Henpu3sHaTH pa3sXo[¥ OT BPEMEHHH Pa3IHKH — 2294 1066
22 939 xun. nB. (2021r.~ 10 662 xun. 18.)
3. HenpusHaTH NPHXOI1 OT BPEMEHHH ¥ TIOCTOSHHHA
paznmuku- 13 925 xun. ns. (2021r. — 15 154 xun. nB.)

(1393) (1515)
Pa3xon 3a nannuu (18 973) 9 693)

HaHBKBT 3a TeKyllaTa TOAMHA € M3YMCIEH B CHOTBETCTBHE CBC 3aKOHa 3a
KOPIIOPaTHBHOTO MOAOXOHO OGarage.

Orcpouennre nansiu x6M 31 gexemepu 2022 r. u 31 Jexemspu 2021 r. ca u3dmucieHn
KaTo € WM3NOJI3BaHa NPUIOXKHMAaTa JaHbYHA CTaBKa, ONpesieieHa B 3aKOHA 3a KOPIOPaTHBHOTO
HON0XOJHO obnaraxe.

Hpunoxumara nanbuna craka 3a 2022 rogusa e 10 % (32 2021 roguua — 10 %).

B crorBeTCTBHE C OBArapcKOTO 3aKOHONATENCTBO, BLIHMKHANMTE B DPAMKHTE Ha
(uHaHCOBaTa TOAMHA JAHBYHH 3aryGH MOraT ja GBIAT NPEHECEHH M KOMIICHCHPaHH Cpelly
Opaemu obsaraemu neyanty B HAKOS OT CIEBAIIUTE NeT GUHAHCOBU roausH. Kum 31 JeKeMBpPH
2022 roauHa B APYXKECTBOTO HAMA HAIUYHM TAKUBA 3aTy6H OT HPEIXOIHY FOAMHH.

14. UMOTH, MAIIIMHH, CbOPBLKEHUS K OBOPYIBAHE

JIBI/DKCHI/ICTO Ha HMOTHTE, MallIMHUTE, CbOPBKEHUATA U OGOPYI[BaHeTO € KaKTO ciie/Ba:

3ems Crpanu Maruusmp, Tpascnoptan CTonaHcku Pasxonu 3a O6mo
ofopynsade u cpeAcTsa HHBEHTAp U npupobuBaHe Ha
CHLOPBKCHHA ApYTH ABIroTpaitun
AKTHBH
OTYETHA CTOMHOCT
KBM 1 AHYAPH 2021 30 370 65121 149 301 6487 7906 10 664 269 849
TlpupoGuti 1235 7692 4 888 446 447 24 310 39018
Otmrcanu 163 347 43 146 14 733 15432
31 AEKEMBPH 2021 31442 72 813 153 842 6 890 8207 20 241 293 435
Tpnpo6uma 3023 3189 7699 164 1185 20282 35542
Ornucanu 5 755 126 59 15 560 16 505
31 AEKEMBPH 2022 34 465 75 997 160 786 6928 9333 24 963 312472
HATPYIIAHA
AMOPTH3ALIUSL
KbM 1 IHYAPU 2021 - 38739 114 495 5905 6690 165 829
Hauucnena 3a nepuona - 2492 9728 268 531 13 019
OrnHeata AMopTH3auus - 347 43 144 534
31 IEKEMBPH 2021 - 41231 123 876 6130 7077 178314
Hauucnena 3a nepuona - 1789 7447 233 486 9955
Ornxcana aMOpTH3aLHs - 755 125 58 938
31 AEKEMBPH 2022 - 43 020 130 568 6238 7505 187 331
IIPEHOCHA
CTOMHOCT KbM 31
JEKEMBPH 2021 31442 31582 29 966 760 1130 20 241 115121
IIPEHOCHA
CTOMHOCT KBbM 31
JEKEMBPH 2022 34 465 32977 30218 690 1828 24 963 125 141
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“ APCEHAJIL “ Al

I'onnmen ¢punancos oryer 3a nepuoaa, npukwgsam Ha 31 nexemspu 2022 roguna

IIpuioxenns xpM lognmians puaaHCOB 0TUET

IIpernen 3a oGe3nenxa

Kbm 31.12.2022r. ¢ wanpaseH mnpersien 3a obe3leHKa Ha IBJICOTPafHHTE MATEepHaIHH
akTiu. Ha Gazara Ha TO3u TIperiies], PHKOBOJCTBOTO € MPELCHIIO, Ye He Ca HAJHIIE HHAUKATOPH
3a 00e3IIeHKa.,

JApyru nannmn

Ksm 31.12.2022 r., cermacHo jgorosop 3a HaeM oT 1.01.2021r., ApwxuMuTEe U
HEJIBIXKMMH aKTHBU Ha novupHa 6Ga3a rp. HeceGbp, ca mpemocTaBeHH 3a BB3ME3THO IMO3BAHE.
HeBIkMMHIAT HMOT, ChCTOSI Ce OT: Crpaja [OYMBHA CTAHIUS, CTONIOBA C KyXHS M nobu-6ap u
ABWKMMH AKTHBH- NPE/ICTABIABAIIN CHOPHKEHHUI U CTONIAHCKM HHBEHTAp € Ha obma GajiaHcosa
croiioct 1 585 xui. . Tolt He ce OTYMTA KATO MHBECTUIIMOHEH, ThHl KaTo JOXOAUTE OT HAaeM 3a
2022 r. ca HechlnecTBeHa CyMa B OGLUMS pasMep Ha IIPUXOMIHTE.

Kbm 31.12.2022 r. umMa yupeneHH TeXeCTH BbPXY ABITOTpaiiHu MATEPUATHH AKTHBH
COBCTBEHOCT Ha APYKECTBOTO :

- UMOTEKA HA HEJIBIKHM MMOT (3eMs U crpaau)— c.Illeiinoso ;

- MIIOTEKA HA HeJIBIDKMM UMOT(3€Ms M Crpaju)- JloM Ha KyaTypata “ ApceHan”

- MNOTEKa Ha HEABIWXMM MMOT(Crpamu)- 6 Gpos crpamu Ha TeputopusTa Ha OCHOBHA
miowanka Ha ,ApceHan” AJl, noapobHo ommcanu ¢ HaeHTU(HUKATOPU Mo KamacTep B HA 3a
unorteka Ne 214/12.01.2021 r.

- 0cobeH 3anor 1o pesia Ha 303- JIMA U cTOKOBO-MaTepHATHH 3aIlacH.

Kbm 31.12.2022 1., B chcTaBa HAa ABIrOTpailHUTE MATepHATHH AKTHBH Ca BKTIOYEHH
aKTHBH, KOMTO Ca HalbJIHO aMOPTU3MpAHH, HO NPOXB/DKABAT [a Ce M3IION3BAT B CTOIMAHCKATA
ASHHOCT, C OTYETHA CTOMHOCT B pasMep Ha 149 024 xun. 8. (31.12.2021 r. — 149 580 XWIJB.).

Ksm 31.12.2022 r. B “Pasxoznu 3a npuaobuBaHe Ha ABJITOTPailHHTE MaTEpHAIITHH aKTHBH
ca BKJTIOYEHH:

-pa3Xo/H 3a MPUIOOHBaHE HA CIPa/IM M CTPOUTENHU ChOPBKEHHT — 18 717 xuwn. niB.;

-pa3xony 3a npuAOOUBaHE HA MAIMHU K 00opyABaHe — 6 062 X, JIB.;

-APYTH Pa3Xo/y 3a NPUAOOMBaHE Ha ABNTOTPaiHM MaTEPUATHU aKTHBH — 184 XWI.jB.

15. HEMATEPUMAJIHA AKTUBU

IIpaBa BBpXY ITporpamMHy BEPOAYKTH Hpyru O6mo
cobeTReHOCT
OTYETHA CTOMHOCT
KbM 1 AHYAPH 2021 146 3967 2011 6124
TIpunoburu 18 15 34 67
Otnmcanu 2 69 71
31 JEKEMBPH 2021 162 3982 1976 6 120
IIpunobutu 1 252 72 325
Otnucanu 1 1
31 AEKEMBPH 2022 163 4234 2047 6444
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“APCEHAJL “ A

Tl'ognmen uHaHCOB 0TYET 32 MEpHOAa, npukaysam Ha 31 nexempy 2022 roguna

IIpuiioskenns koM I'ognunus gpunancoB oTyeT

HATPYTIAHA AMOPTHU3ALUA )

KbM 1 IHVAPH 2021 132 3963 1537 5632
Hauwnciena 3a nepuona 5 . 5 78 88
OTnrcana aMOpTH3aUMs 2 2
31 JEKEMBPU 2021 135 3968 1615 5718
Hauuciena 3a nepaona 6 55 69 130

Otnxcana aMOpTH3aLHA

1684

5848

31 JEKEMBPH 2022 141 4023
IIPEHOCHA CTOHHOCT KbM
31 JEKEMBPH 2021 27 14
INPEHOCHA CTOMHOCT KbM
31 ZEKEMRBPH 2022 22 211

361

363

402

596

KoM 31.12.2022 r. ¢ HanpaBeH nperiiex 3a oGe3LeHKa Ha JBITOTpaiHUTe HEMATEepUAIHY aKTHRH.
Ha 6aszara nHa To3M mperyief pKOBOACTBOTO € NMPELEHWIO, Ye He ca HajHIe HUHAHAKATOpH 3a

o0e31eHKa.

HeMaTepHaanTe aKTHBH, NIPECACTABCHHU B Ortuera 3a q)HHaHCOBOTO CBCTOAHHEC C€ HU3II0J3BaT B

JeHHOCTTa Ha APYXKECTBOTO H CC OYaKBa Ja HOCAT 6’I>,Z[GIJ.II/I HKOHOMHYECCKH ITOJI3H.

16. CbYYACTHUA

HHBCCTI/II_[I/II/ITC Ha APYKECTBOTO NMPEACTABCHU B Ortuera 3a q)HHaHCOBOTO CBCTOSHHUE Ca KaKToO

clieaBa:
Hupectmm KBM KBM
31.12.2022 31.12.2021
WHBECTHIMY B TBINEPHH HpeIPUSTHS 10 10
O61mo HHBECTHIHH 10 10

17. ABJTOCPOYHU B3EMAHHSI

K®m 31.12.2022 r. KaTo XBATOCPOUHO B3EMaHe € OTYETEHA NAPHUHA BHOCKA, CHIJIACHO
w1.134 or T3, na croitroct 400 xmrs. (31.12.2021 r. - 400 xun. nB.) 32 ¢duHaHCHpaHe Ha

ApyxectBo “ApceHan Tpeiinunr “ EOO/I.

18. AKTHBH C ITPABO HA IIOJI3BAHE

AxTHBHTE C IIpaBO Ha MOJI3BAHEC, BE3HUKHANH 10 AOroOBOPH 34 OIIEPATUBECH JHU3HHT IIPH

Haemarell, 3a 2022 r.ca netHanecet Ha 6poii (31.12. 2021 r. - TpuHazeceT Ha Opoii) —
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“ APCEHAJI “ AJl

T'opmmen ¢punancoB oT4eT 32 mepuoaa, MpUKIIOYBanm Ha 31 nAexemepu 2022 roguna

Ipnioxenns koM I'ognuminus ¢punancos oTuer

CBOTBETCTBALIM HA JTOTOBOPHUTE 32 JIU3HHT, 110 KOMTO JPYKECTBOTO KOHTPOIUPA HACTH aKTHBH.
Ot4eTHaTa CTOHHOCT Ha AKTHBHTE C TIPABO Ha [IOJI3BAHE € B pasMep Ha 50 646 xun.is.
(31.12.2021 r. — 5 709 xwun 1B.). HarpynaHuTe aMOPTH3ALMM / TI0 JTHHEEH METON /, cbobOpasenn
CBC CPOKa Ha IOJI3BaHE Ha aKTUBHTE ca B pasMep Ha 17 924 xwnis. (31.12.2021 r. — 2 650
XHILJIB.) bBajaHcoBaTa CTOMHOCT Ha aKTHBHMTE C MPaBO HA MOJ3BaHe 3a 2022 T. ¢ 32 722 XILIB.
(31.12.2021 r. — 3 059 xui.aB.) .

Ilo MHeHHe Ha PBKOBOJCTBOTO Kato 6a3a 3a IpH3HABAHE Ha AKTHB ,»IIPABO HAa MOJI3BaHe ‘e
NMPHET NECETKpaTHMA pasMep 3a aKTHBHTE C IIPaBO Ha IMIOJ3BAHE T.6. BCHUKH JIM3MHIOBU
TUIAINAHKS 110 KOHKPETHHSA JOTOBOP 33 OTIEPaTHBEH JIM3UHT ca Ha CTOMHOCT PaBHA WIHM IT0-BUCOKA
ot 100 xwun. nesa.

Beuuky TM3KMHTOBM IUIAIIAHHS 110 IOTOBOPH ¢ KPAaThK Cpok (mo 12 mecera) ¥ CTOMHOCT
nox 100 xwun. JB. Ce OTYMTAT KATO TEKYIM pa3sXOAH Ha JIHHEeH TPUHLMI Ipe3 HepHoaa Ha
IOTOROpA.

AKTHBHTE C IPAaBO Ha IMOJI3BaHe, NPECTABIABAT 060COBCHM YaCTH OT HENBHKUMHU HMOTH,
MallliHH, amnapatypa H ofopyiBaHe M TPaHCIIOPTHH CPEZCTBA, BH3HHKHAIA IO JIOTOBOPH 32
OMepaTHUBEH JIM3UHT NIPU HAEMATEJL.

I[BI/DKGHI/IGTO Ha aKTUBHUTE C IIPABO Ha MOJI3BAHE € KAKTO ClIeABa:

CrrAQU MALLUNHU TPAHCI1.CPEAICTBA 0] Y11e]

2022 2021 2022 2021 2022 2021 2022 2021
OmyemHa
cmoiiHocm
Cando e
Ha4yasomo Hga
nepuoda 0 594 5517 39516 192 513 5709 40623
Mpudobumu 594 45 304 2 445 262 0 46160 2 445
Omnucanu 594 1223 36444 0 321 1223 37 359
Cando e kpas
Ha nepuoda 594 0 49598 5517 454 192 50 646 5709
Hampynaua
amopmusayus
Cando s
Ha4yas10mMmo Ha
nepuoda 0 396 2527 25192 123 273 2 650 25 861
Havucnerna
amopmu3auusn
30 200uHama 198 198 16 148 13779 151 171 16 497 14 148
OmrnucaHa
amopmusayusa 594 1223 36444 321 1223 37 359
Cando e Kpas
HO nepuoda 198 0 17 452 2527 274 123 17924 2 650
lIpeouerka 0 0 0 0
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“ APCEHAJ “ Al

IN'onumen ¢guHancoB oTueT 32 nepuoIa, IPHKTIOYBAMY Ha 31 aexeMBpH 2022 roauna

Hpunoxenns xbm Fopumnus puHancos oTyeT

banaHcosa
cmoliHocm 8
Havyanomo Ha

nepuoda 0 198 2990
banancosa

cmoliHocm g

Kpas Ha

nepuoda 396 0 32146

14324

2990

69

180

214

69

0 14736

32722 3059

OOmusAT pasMep Ha OTYETEHH Pa3XO/H 32 HAEMH TI0 OIepaTHBEH JU3HHT B OTueTa 32 Medanoara
u 3ary0ara u Ipyrusa BCeoOXBaTeH J0X0x, € B pasmep Ha 17 010 xu jis.

19. AKTHBH IO OTCPOYEHU JAHBIA

AKTHBHTE 110 OTCPOYSHH JaHbLM ca (POPMHUPAHH KAKTO ClleJiBa;

Hauricnienn nNpoBU3NK 3a HEU3MON3BaH OTITYCK
Obe31eHKa Ha B3eMaHus

Obe31enka Ha MaTeprati

O0esmeHKa Ha TOTOBA MPO LY KIHA

O6e31eHKa Ha HE3aBBPIIECHO IIPOM3BOCTRO
O0e3leHKa Ha HHBECTULIMOHHN HMOTH
Jloxoau npu HamycKamHe

O6e31ieHKa Ha CTOKM

OO6e3lieHKa Ha pa3sx0ofH 3a NpUAOOHUBAHE HA AKTHBU
AmopTzauuu Ha IIA o E®
Bw3Harpaxnenus na O©JI

AKTHBY 110 ONIEpaTUBEH JM3MHT

Kem KoM
31.12.2022 31.12.2021
399 299
25 25
236 306
278 401
190 365
0 81
486 367
38 39
180 120
1 1
1656 613
33 3
3522 2 620

Ksm 31 nexemBpu 2022 r., pecriexTHBHO KbM 31 mekemBpu 2021 r. JpyskecTBOTO
NpU3HAaBa aKTUBU 10 OTCPOYCHH [MAHBLY, BB3HUKHAIM B PE3YITAaT OT HAYUCIEHU NAHBYHH
e(eKTH BBPXy HAMANSEMH BPEMEHHH Pasiuky. JlaHbuHUMTE eeKTH OT IPU3HATHTE aKTHBH TIO
OTCPOYCHH JaHbIH Ca OTpa3eHH M B OTYeTa 3a BCEOOXBATHHSA TOXOI.

Ilpu npusHaBaHeTO HA OTCPOYEHHTe KAHBUHU aKTMBH € B3ETa MpPEABMI BEPOSTHOCTTA
OTHEJIHUTE DPA3NUKM Ja MMAT OOpaTHO TposABNEHHME B ObJCIIe WIM B CeNBaml MEpPHOA U

BB3MOXHOCTUTE HA IPYKECTBOTO JIa reueprpa naHp4YHa neyajoa.
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“ APCEHAJI “ AJl

T'ogumien puHancoB oTYeT 32 NEpUoAa, NPUKIIOYBAN Ha 31 Aexemepu 2022 roguma

Hpuioxenns kpm Iognmnus GpuHAHCOB 0TYET

20. MATEPHAJIHU 3ATTIACHA

MaTepI/IaJ'[HI/ITe 3aIracy npeacraBiigBart:

Kbm 31.12.2022

KbMm 31.12.2021

Marepranm 192 770 122 905
I'otoBa mpomyKims 121 142 272732
Croxk# 3a npenpomax6a 9162 8 661
HesapbpieHo mpou3BoacTBO 220317 212139

543 391 616 437

HSB’BpH.IeHa € HHBCHTApH3allA HA BCHYKH MATCPHATIHU 3a0acH, PE3YATATUTE OT KOATO Ca
OTpa3s€HH B HACTOAIMA TOAUIICH (bI/IHaHCOB oT4yeT. ExxerogHo kM marara Ha I oguimHus
(bI/IHaHCOB OTYEeT, CC H3BLPUIBA aHAJINW3 Ha 0663I[BH)KGHI/ITG MaTCpHaJIHK 3amnacH - C OIJIexk

HEOOXO/IMMOCTTa OT M3BBPIIBAHETO HA obe3ueHka. M3pwpileH e nperien 3a obesueHKa,
M3XOXIAWKH OT KPUTEPHMTE: TOAMHA HAa TNpPHAOOHWBaHe, HETHA pealu3UpyeMa CTOMHOCT,

BB3MOXKHOCT 32 peajiu3alyisi KaTo He € KOHCTaTHpaHa HeoOXomuMOCT oT obe3nenka 3a 2022 1.

21. TBPIOBCKHU U APYI' B3EMAHUS

TeproBekuTe U IPYry B3eMaHUs Ca KaKTO CIEABA:

IIpunoxeHue
B3eMmaHusA OT THProBCKH KIMEHTH 21.1
ABaHCOBM IUTaIAHUA KbM JOCTABYMIIHI 21.2
Hpyru 213

Obwo

21.1. BBEMAHUA OT THPI'OBCKH KJIMEHTH

Bzemanusra ot TBProBCKH KJIMCHTH Ca KaKTO CJIeaBa.

BsemaHmA OT KIHEHTH B JieBa
BseMauws oT KIMEHTH B Yy)KecTpaHHa BalyTa
Trproecku B3eMaHHsl, HETHO

Ksm
31.12.2022
22 818

58 667

28 531

110 016

KbM
31.12.2022
1136

21 682

22 818

TIpes 2022 r. HAMa KIaCH)UIHUPAHH B3EMaHHS KAaTO PUCKOBH.

KsMm
31.12.2021
104 671
12 950
4 406
122 027

Kbm
31.12.2021
3555

101 116
104 671
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“ APCEHAJI “ A

T'omumen ¢punancos oTyeT 32 mepuosa, npukoysam Ha 31 gexemspn 2022 roguna

Hpunoxenns kbMm oguinausg puHAHCOB 0TYET

21.2. ABAHCOBH INTAINAHWSA KbM TOCTABYHIMI

KM Kbm
31.12.2022 31.12.2021
ABaHCOBM IIAAHUA KBM JOCTABYUIIH B JIEBa 39376 7007
ABaHCOBM ITaIIaHMA KbM JNOCTABYHLM B Ty)XECTPAHHA BATYTa 19 291 5943
ABaHCOBH IUTaMIAHHA, HETHO 58 667 12 950.
[lpes 2022 r. Hama miamaHusA KiacuGUUKPaHH KaTo puckosd (2021 r. — Hama
KIacCH(HLPaHH PUCKOBH IUIAIIAHMS).
21.3. APYI' BBEEMAHUS]
Hpyrute B3eMaHus ca KaKTO ClIeBa: KbM KbM
31.12.2022 31.12.2021
IIpennnaTeny pasxoau 325 270
Pasgeru o rapaHuun 20612 21
Cpae6HH ¥ TPUCHACHA 26 17
IlopoTaeTHun muna 53 27
Jpyru B3emanus 7 515 4092
Jpyra BiemaHust 28 531 4406

B “IIpenruiarenure pasxomu” xkbM 31.12.2022 T. ca BKIIIOYEHH aBAaHCOBO IUIATEHH CYMH
3a abOHaMEHTH B pasMep Ha 24 XuIl. JieBa M 3a 3aCTPaxoBKH - 301 XWI.J1eBa, KOMTO CBHIJIACHO
NIOJTUTHKATA Ha APY>KECTBOTO y4acTBAT BbB GOPMHUPAHETO Ha OBACIIMTE HKOHOMHUYECKH U3TOMM,
4pe3 IpWIaraHe Ha NPHUHIMMIA HA CBIIOCTABUMOCTTA (KacasT H3TOIH, Bh3HHMKBALIM B CIIEBAIIAS
OTYETEH NIEPUONT).

Hpyrure B3emanus kem 31.12.2022 r. npesacTaBnsBat: B3emaHe oT ,, JyHaput“ AJ] mo
noroeop ot 30.10.2014 r. B pasmep Ha 848 Xmi.JIB. HaMaleHO ¢ OGe3leHKa B pasMep Ha 250
XWILJIB.; PA34ETH MO PEeKIaMallii B pasmep Ha 2 564 xwiLis.; pasueTH ¢ ,,Anbupen Brirapus™ B
pasmep Ha 3 440 XWiJIB. M APYTH B3eMaHHS C TEKyI XapakTep 3a IUIATeHH HEIOCTABEHH
MaTEpUaIH U CTOKHU B pa3mep Ha 913 xui. nis.

21.4. TBPI'OBCKHM U APYI' B3SEEMAHMSI ChC CBHP3AHM JIIIA

21.4.1. Ot nocouennte B Touka 21.1 B3emanus or wimeHTH KbM 31.12.2022 r. HaMma
B3eMaHHs OT CBBp3aHH yinla(31.12.2021 r.— HamMa B3eMaHHs)

21.4.2. Or nmocoyennte B TouKa 21.2 aBaHCOBM IUIAAHMA KBM JOCTABYHLH KBEM
31.12.2022 r. B3emMaHMs OT CBBpP3aHH JMLA B pasmep Ha 785 xwnis. (31.12.2021 r. — usma
B3EMaHus).

21.4.3. Ot nocouenute B Touka 21.3 apyru B3emaHus kbM 31.12.2022 r. — cbe cBBp3aHH
Jivifa ca B3eMaHus B pasmep 46 xwiis. (31.12.2021 r. — HaMa B3eMaHUs.)
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“ APCEHAJI “ AZl

T'ogumen GpHHAHCOB 0TYeT 32 MePHOAa, IPNKIIOYBam Ha 31 aexemMBpH 2022 roguxa ‘

IIpunoxenus kpM Doguninusi puHaBECOB 0TYeT

21.4.4. Ot nocouenure B Touka 17 mBIrocpouHd B3emaHus kbM 31.12.2022 1. —
B3CMaHHATA OT CBBp3anu Jika ca 400 xui. yiB.( 31.12.2021 r.— 400 xu.iB.)

22. JAHBIH 3A Bb3CTAHOBSIBAHE

Ksm 31.12.2022 r. ApyecTBOTO MMa JaHbBLM 3a Bb3CTAHOBABAHE B pasMep 4 249 XULis.
(2021 r.-7 043 xun nB), B TOBa YUCTIO!
B TOBA YHCJIO:
- Hapsrecen Kopnopatusen nanbk — 626 xuinis (2021r. — 0 XHi.js.).
- AKIM3 32 Bb3CTaHOBsABaHE — 3 623 xm.is. (2021r. — 2 987 xun.nB.)
- AJC 3a Bp3cTadoBsaBane — 0 xmwn.is. (2021r. —4 056 xun.us.).

23. NIAPAYHH CPEJICTBA U TAPWYHU EKBUBAJIEHTH

JIpyXeCTBOTO mpHiara CTAaHAAPTU3MPAHMA MOMXOJ] 3a H3UMCICHHE HA OUAKBAHHTE
KPeAUTHH 3ary0M Ha MapuyHMTE CPeACTBA B OaHKM, KATO 3a ONpeJelsHe Ha 3arybara oT
HEH3IIBJIHEHME B NIAPAMETPUTES Ha MOJENA CE M3MOJI3BA KPEOUTHUST PEHTHHI Ha (PUHAHCOBHTE
MHCTUTYLMH, B KOMTO JIPY>XECTBOTO € NeNo3vpajlo NApHYHHTe CH CpPEACTBa. Te€3d KPeauTHM
PEHTHHIU Ca NPUCHACHH OCHOBHO OT CJEAHHTE MHCTUTYIMm: Moody’s, Standard and Poor’s,
Fitch, Kpenuren pelitunr va ¢unancosara mucTuTyrus: banka JJCK — BBB, [IEPCIIEKTHRA —
nonoxwurenHa, WusecrGank — B, mepcrnextuBa — craGuiHa, FOpoGaHk brarapus — BBB,
nepenexTuea — crabunna, BEP — BBB, nepcnexrusa — nonoxwurensa, BAKE — BB, MIepCIIEKTHRA
— crabunna, UnTepresnbn Acer Bank — B+, nepcriekTiBa — craGuina. KbM narata Ha oTdera
HE ca UHAWKAIIHHU 33 00€e31IeHKa.

IlapudHuTe cpencTBa BKIIFOUBAT:

KM KeMm

31.12.2022 31.12.2021
IMapuuanu cpencTsa B Jiea 41 616 24 502
TTapy4uM cpeacTBa B 9yXIECTPaHHA BAIyTa 632 362 75 037
Brokupany napudHn CpeCTBA 10 W3aNeHN GAHKOBH IapaHIAH 7 638 9937
681 616 109 476

Hapwrisute cpencTsa B dys/ieCTpaHHa BalyTa ca NMPEOLEHEHH N0 3aKTIOYHTETHHS Kype
Ha BHb kM 31.12.2022 1. (31.12.2021 r.), B chOTBETCTBHE C U3UCKBaHUATa HAa MCC 21.

24. PETHCTPHPAH KAIIUTAJI

Hpy>KeCTBOTO € PerucTpupaHo ChC 3alKCaH OCHOBEH KAmMTan B pasMep Ha 2 225 Xuil.
JIB., CBCTOS ce OT 2 225 224 6posi 0OMKHOBEHH IOMMEHHH aKIMHM C NPABO HA I71ac ¢ HOMHHAHA
CTOMHOCT 1 j1eB BCsiKa. AKIMOHEpHaTa CTPYKTypa Ha ApY)ecTBOTo KbM 31 nexemBpu 2022r. u
31 nexemBpu 2021r. e KaKkTO CiEABA;
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“ APCEHAJI “ AL

I'ogumen ¢puHaHCcOB 0TYET 32 NepHOAa, IpuKIOUYBam Ha 31 nexemBpu 2022 roguHa

Ipuiaoxenns koM Fogniaus puHAHCOB 0TYET

31.12.2022 31.12.2021
AxuuoHep Bpoit akuun Axiuu Bpo#t axmyu Axnun
% %
»ApceHan-2000” AT 2220789 99.80 2220746 99.80
Ouspaecky nuua — 119 Ha 6poii (2021 1. — 120) 4435 0.20 4478 0.20
Obmo 2225224 100 2225224 100

HpI/ITe)KaTeJ'II/ITe Ha OOHKHOBEHHU aKIIMH UMAaT NpaBO Ha AUBHJCHT U Ja I1acyBaT ¢ €IHUH
IJ1ac 3a BCJKa aKLWA, KOATO NPHUTCKABAT Ha O6H.[I/IT€ C’BﬁpaHI/Iﬂ Ha OPYKECTBOTO. Bceuuku akimm

ca paBHOIIOCTABEHH 10 OTHOIIEHHE HA OCTATHYHUTE AKTHUBH.
25. PE3EPBHU U JOITBJIHUTEJIEH KATIMTAJI

PCSGPBI/ITC Ca KaKTo CJICABa.:

KbMm KbMm

31.12.2022 31.12.2021
3aKOHOBH Pe3epBH 10 4il. 246 ot T3 674 804 592 999
JombaHuTeneH KanurTas 151 888 151 888
826 692 744 887

3aKoHOBUTE PE3CpBH U OONBJIHHUTCIICH KalHuTall, ca (l)OpMPIpaHI/I KaTO OTYHHCJICHHA OT
neqan6aTa, CBINIAaCHO U3UCKBAaHHUATA Ha T’pr‘OBCKI/I}I 3aKOH U YCTaBa Ha APYIKECTBOTO.

26. HATPYIIAHA IIEYAJIBA/3ATYBA

3a 2022 r. gpyxecTBOTO OT4YHMTa medaynba B pasmep Ha 167 414 xmn. as. 3a 2021 .
Ganancosara nevanta e B pasmep Ha 81 805 xwu. sis. Harpynanara neuan6a kem 31.12.2021 r., B

pasmep Ha 81 805 xmr.jB., mpe3 2022r. € oTHeCeHa B 3aKOHOBH PE3EPBH.

27. TTACHBHIIO OIIEPATHUBEH JIM3UHI - HETEKYIIIA

IMacuBuTe MO OmMEpaTUBEH JHM3UHT Ca IPHU3HATH CIIOPE] 3aJbJDKEHHETO, GOPMHUPAHO OT
HEIUTATeHH JIM3UHTOBH BHOCKH IO JIOTOBOPH KbM MOMEHTa Ha BBE3HMKBaHE HA racuBa. PasmepnT
Ha TIOETHA aHTAKHUMEHT 10 JOTOBOPH 3a onepaTuBeH JH3uar ot 2020 r., 2021 r. 1 2022 1. e 51
862 xmi. 8. B kpas Ha 2022 T., OCTaTaKbT OT [IPU3HATH NACHBH 10 OIIEPATHBEH JIM3UHT € 33 048
XWIL JiB. B TOBa 4KCIIO - ABJDKMMM 3a pasiUlallaHe B ABJITOCPOYEH acmekT /Ham 12 mecena/ ca

16 249 xun. n8. (1 426 xun. nB. 32 2021 r.).

28. ITPOBH3UM

KoM 31 nexemepu 2022 r., peciektuBHO 31 nexemBpu 2021 . ApY>XeCTBOTO € GOPMUPATO
NPOBH3HH 32 00€3IeTeHHA IPY IIeHCHOHUpaHe B choTBeTcTBHE ¢ MCC 37, KakTo cienBa:

KoM KbMm
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“ APCEHAJI “ AJl

I'opnmen puHAHCOB OTYeT 32 NepHOAA, npukoysan Ha 31 gexkemBpu 2022 roguna

IIpunoxenus kxem ogumnus GuHAHCOB OTHET

31.12.2022 31.12.2021
TpoBH3us 3a 06€3IeTEHN IPH [IEHCHOHUPAHE 4 861 3 666
Iposuzuu 3a 3advmicenus 0 0
O6mo npoBu3uu 4 861 3666

KsM 31 nexemepu 2022 r. Apy:KECTBOTO € HANPABMIIO OLEHKA HA CyMaTa HA OYAKBAHUTE
Pa3xoly 3a EpCOHANa IPH HACTHIIBAHE Ha TIEHCHOHHA Bh3pacT. OfImara cyma Ha 3abDKeHUITA
BKJIIOYBA MJIAINaHUATA [IPH NIPEKpaTsABaHe Ha TPYAOBOTO IPAaBOOTHOLICHHUE clie]l IpUI0OUBaHe Ha
NIpaBO Ha TMEHCHUS 32 BB3PAcT U CTaX, KaKTO U TIOpagy OOoecT.

CoriacHo usucksanuaTa Ha Kozjekca Ha Tpyaa U KonexTupHHS TpynoB norosop (KTI),
IIpY NPEKPaTABAHE HA TPYJOBOTO NPABOOTHOIIEHHE, Cliej| KaTO PaGOTHUKBT WIH CIyXKHTEIAT €
TMpUAOOHIT IPABO Ha NIEHCHSA 32 OCHTYPHTENIEH CTaX M BB3PACT, APYIKECTBOTO € 3aIb/DKEHO 1 My
M3IUIATH OGE3IUETeHNe B IBYKPAaTeH pasMep Ha GPYTHOTO MECEYHO TPYHOBO BB3HAIDAKICHHE,
aKo TPYIOBHS My CTax NpH paGortomarens € A0 10 TOAMHM WM B IIECT KpaTeH pasMep Ha
OPYTHOTO TPyAOBO BE3HATP@XIECHHE, ako TPYJAOBUS My CTak HpH paGotomarens e Ham 10
TOAMHH.

OcBeH TOBa, MNpH TPEXKACBPEMEHHO IEHCHOHHpaHe IOpali HEeTPYAOCIOCOGHOCT,
NEPCOHANBT HMa [IPaBO Ha Ofe3LIETEHHe B pa3Mep A0 ABE MECEYHU 6pyTHH paGOTHH 3aILTaTHy.
M3uncriennero Ha pasMepa Ha Te3u 3a/Ib/DKCHHS HAJlAra yYacTHeTO Ha KBATH(UMLMPAHH aKTIOEPH,
3a Jla MOXe Jla C€ ONpEe/IeNH TAXHATA CeraliHa CTOWHOCT KBbM JaTaTa Ha OTYeTa, II0 KOSTO Te Ce
npeacTasaT B Ordera 3a GUHAHCOBOTO CHCTOSHHE, KOPUIMPAHA ¢ pasMepa Ha HeNpH3HATHTS
aKTIOEPCKH Tieqanbu M 3ary0M, a pecll. M3MEHEHHMETO B CTOMHOCTTa MM, BKJI. IPH3HATHTE
aKTIOGPCKH Ievan®u U 3arybu — B OrTuera 3a BceoOXBaTHHA jaoxox. Ilpensun onura Ha
PPKOBOICTBOTO M CELUM(HUYHMS TIPEIMET Ha NEHHOCT, M3YMCIEHMATA Ca HANpPaBeHH OT
JpPYKECTBOTO.

KoM 31.12.2022 r., B Oruera 3a pHHAHCOBO CHCTOSHUE TIPOBH3HHUTE 110 3aXbIDKEHHS 32
obe31ieTeHNs IPH TIEHCHOHMpaHe Ha PaGOTHULM U CITy)KUTENH Ha APYXKECTBOTO ca IIPeICTABECHH
kaTo TeKyIy — 2 059 xwu. niB. ¥ HeTekymm — 2 802 xwn. niB. (2021 1. — Tekynm — 1 558 xui. 1B.,
¢ HeTekymH — 2 108 xuu. nB.).

Io orkpuruTe 3aBenieHM CHAEOHM fAena Cpeuly APYKECTBOTO, PHKOBOACTBOTO €
NPELEHHUTIO, Y€ Ha HACTOALIMS €Tall HE € HalUlLe BEePOSTHOCT W HAMA PUCKOBE 33 HEraTHBEH
u3Xoa oT TAX. OT 060  3aBeneHHUTE JBe A€Ma CpElly APYKECTBOTO He Ca TIPU3HATH [IPOBH3HH
32 33/IB/DKEHHS 10 ChACOHH Aelia B 0T4YeTa 3a PUHAHCOBOTO CHCTOSHHE.

29. MACHBH IO OINEPATHUBEH JIN3UHT - TEKYIA

IlacHBuTe 110 ONEPATUBEH JIM3KHT, JBKHMH 32 Pa3iUialllaHe B KPAaTKOCPOUCH acTIeKT / 10
12 Mecena/, ca B pasmep Ha 16 799 xwris. (31.12.2021 r. - 1 665 X JB. ). Cymara crOTBEeTCTBA
Ha TOeTHTE 3ab/DkeHus 110 15 Gpost (31.12.2021 1. — 13 Gpos ) AOTOBOPH 3a OTIEPATHUBEH JI3HHT
B 4acTTa UM J0 kpas Ha 2022 T,

30. TBPT'OBCKH 3AIBJIKEHUSA

Texyumure Thpropeky U APYTH 3axbiDKeHNs KBM 31 aexkemBpr 2022 1. u 2021 T. ce ¢HCTOST OT:
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“ APCEHAJI “ AL}

TI'onumen ¢puHaHCOB 0TYET 3a NepHuoAa, NpuKIouBam Ha 31 nexemBpu 2022 roauna

Hpunoxenns koM 'ogumausg puUHAHCOB 0TYET

Ksm Kem

ITpunoxenus 31.12.2022 31.12.2021

3aabKeHus KbM JOCTaBYMIIN 30.1 30122 47 558
Ilonyuenn aBaHCH OT KIUEHTH 30.2 386 356 74 321
JIpyrH 3a0bIDKEHUS 30.3 814 188
OO61I0 TeKYIIH THPTrOBCKH M APYTH 3abJIKEHUS 417292 122 067

30.1. 3AJIBJOKEHIS KBM JOCTABYMIIA

Texymure 3aAB/DKEHUS KbM JocTaBuuIM KeM 31 mekemBpu 2022 r. 1 2021 1. ce CBCTOSAT OT:

KsM KM

31.12.2022 31.12.2021
3anbiDKeHUs KbM TOCTaBYHLM B JIeBa 25059 38233
3aapaKeHHsS KbM JOCTaBUMIIH B UyXAECTpaHHA BAITyTa 5063 91325
30122 47 558

JpyKecTBOTO ypexaa 3albDKEHUATa KBM cBoute HocraBuuim mexay 30 u 180 gum ot
JlaTara Ha BE3HUKBaHe, CIIOpe KIay3UTe Ha CbOTBETHHS JOTOBOD.
3agbKeHUATA KbM JOCTaBUMLM B Uy)KIECTpaHHa BajiyTa ca MPEOLEHEHH IO
3axmounTensus Kype Ha BHB xpm 31.12.2022r. (31.12.2021 r.), B CbOTBETCTBHE ¢ H3UCKBAHUATA
Ha MCC 21.

30.2. IIOJIYYEHU ABAHCH OT KJ/IMEHTH

KoM 31 nexemepu 2022 r. noay4eHHTe aBaHCH OT KJIMEHTH ca B pa3Mep Ha 386 356 xwn.
JB., B T.4. 365 233 XuILJIB. OT KIHEHTH B 4yxJecTpaHHa BaiayTta. KeMm 31 nexemBpu 2021 r.
MOJIyYEHUTE aBaHCHU OT KIMEHTH ca B pasMep Ha 74 321 xwnaB., B T. 4. 38 940 xmwn.aB. ot
KIMEHTH B dy>KAecTpaHHa BanyTa. [lomyueHuTe aBaHCH B Iy>KAECTPaHHA BaJlyTa Ce OTYMTAT IO
ucropudecka croitHoct, cbrimacio MCC 21. Apancute ca OOBBp3aHH C TIOPBYKH 32
MPOU3BOJCTBO U NMpoJaxkda Ha MPOLYKIINS 32 CHOTBETHHTE KIIMEHTH.

30.3. OPYI'U3AABJUKEHUA

CBIIIaCHO CHOpPa3yMEHHs ChC CHOTBETHUTE JAOCTaBUHIM, Ca MPEJOCTABEHH Ha OTTOBOPHO
Ma3eHe KOMIUICKTALMM 3a M3Jeldd Ha ApyxkecTBoTo. Komruiekraiyure ce (akTypupaT u
3aIUIaliaT CJIe]| peau3alus Ha U3JIeIUATa, 32 KOUTO ca MpeIHa3HAYeHH.
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31. 3AABJKEHWS KBM IIEPCOHAJIA H COITHAJIHO OCHI'YPABAHE

3agbDKeHHATa KBM IIepCOHANIa M COLMATIHOTO ocurypsiBaHe kbM 31 nekemepu 2022 1. u
2021 r. ce CBCTOAT OT:

KsMm KM

31.12.2022 31.12.2021
3axpIKCHHA 38 HEU3IIATCHY OTITYCKU 3988 2993
3agbKEHHSA KbM NIEpCOHANA 34 Bb3HATPAKAECHUI 22 613 10 194
3aAbMKEHHA KbM COLIUATHOTO OCUIYpsIBaHE 3708 2131
3anpInKeHU 32 3APABHO OCUIYPSIBAHE 1099 659
Tekymia gacT OT MPOBU3MATA N0 T.28 (ZOXOAM IPH HAMYCKAHE) 2 059 1558
33 467 17 535

32. JAHBYHH 3A1BJOKEHUSA

KoM 31 nekemepu 2022 1. Apy»KECTBOTO OTUHTA CACHAHHTE JAHBUHH 3aIBDKCHHS

Ksm Ksm

31.12.2022 31.12.2021
JIaEbK BBPXY JOXOAUTE HA (PU3NTECKH JTHIA 3212 1254
JlaHBK BBEPXY Pa3sxonuTe 397 319
KopnoparuseH 1anbx 0 444
JJC 3a BHacsHe 14 073 0
17 682 2017

3appipKeHHATa 33 JaHBK BBPXY JOXOAuTe Ha (usuuecku jmna kM 31 nekemepu 2022 r., ce
OTHACAT 3a BB3HArPaKACHHS Ha IepcoHasa 3a Mecell AekeMBpH 202 r., pecIL. 3a Mecell JeKeMBPH
2021r. 3ageipkenuero 3a Jlanbk qo0aBeHa CTOHHOCT ce OTHAcs 3a Mecell JekeMBpu 2022 1. U e
noraceHo Ha 13.01.2023 r.

33. APYI'HM 3AABJOKEHUA

Jlpyrure 3aabJDKCHUS ca KaKTO Cie/iBa:

KM KeMm

31.12.2022 31.12.2021
3agpmKeHMS 110 3aCTPaxOBATEHH O 148 118
Y apexKH OT pabOTHH 3aN7aTH U APYTH TEKYIIA HATUCIICHUS 884 727
1032 845

VapwxkuTe 0 pabOTHH 3aIUIaTH Ca NPEBEICHH HA CHOTBETHHTE TIOJIyYaTe I MIPe3 MECell
01.2023 rogusa.
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34. IIPUXOJIM 3A BAEINU IEPHOA

IIpuxonwure 3a 6baemy neproay npe3 2022 r. ca B pasMep Ha 9 XHILIB.
Ilo omeparupHa mporpama ,,Pa3sBHTHE Ha HOBCIIKHTE PECYPCH € OTpaseH OTCPOUEH
IIPUXOA C pasMepa Ha QUHAHCHPAHETO 1O JOroBop — 9 Xwris. (15 xun 5B, 32 2021 1.).

35. CAEJIKM ChC CBBP3AHU JINIIA
Ilpes 2022 u 2021 roauHa, APYECTBOTO € HMAJO B3aMMOOTHOLIEHHS M € H3BBPIIMIIO

PAa3JIMYHU CHEJKH ChC CBBP3aHM JIMIA, KaTO MPOJaXOU Ha NMPOAYKUMS, MOKYIKA U Ipogaxsa Ha
MaTepHalH U AbJIrOTPaiHY aKTUBH, IPEAOCTaBsIHE Ha yCayrd. CBbp3aHUTE JIMIA BKJIIOYBAT:

Ne HanmenoBanne AZlpec Ha ApYXKECTBOTO

1. | Apcenan-2000 AJT rp. Kazannsk yn. Pososa momuma Ne 100

2. | bankanpos Tpetinuar EOOJT rp. Kazannek yn. Crapa pexa Ne 2

3. | Apcenan Tpeiimuar EOO/] rp. Codus p-u Cnatuna x.K. Pemayra yi. Iornenen Ne 3
4. | bankancku noeery EOO]] rp. Codus p-u Cnatuna x.k. Penyra yii. Iorenen Ne 3
5. | Menununcku nentsp Apcenan EOOJ] | rp. Kasawnek yi. Pozosa gonuna Ne 100

C):[GJ'IKPITG MCKIOY CBBP3aHUTE JIMA Ca CKIIIOUCHH IIPH YCJIOBHS, KOUTO HE Ce pasnu4aBat
OT TC3H MEXIOYy HECCBBP3aHUTE JTHIIA.

Kem KsM

31.12.2022 31.12.2021
TBProBcku ¥ APYTH B3EMaHHA OT CBBP3aHH JIHLA 1231 400
TBHProBCKH 3abIDKEHUS KbM CBBP3aHH JIMIA 15 238 33 288

36. IOJIUTUKA U ITPOIEAYPU 3A VIIPABIIEHUE HA KATIMTAJIA
Ilenure Ha PHKOBOJCTBOTO Ha APYKECTBOTO BHB BPB3Ka ¢ YIPABICHHUE HA KAalIUTasa ca:

- J1a OCUTYpH CIIOCOGHOCTTA Ha JIPYKECTBOTO J1a POABJKH JIEHHOCTTA CU KaTO AeHCTRAIN0
NpeINpPUATHE, TaKa Y€ [la MOXKe /ia TIPEOCTaBs Bh3BPBIAEMOCT Ha KalHTajla Ha aKIMOHEPHTE;

- [a ocurypu 106pa peHTabMIIHOCT Ha aKI[MOHEPUTE, KATO ONpesies aJeKBaTHO [[eHaTa Ha
NPOIYKTHTE U yCIIYTUTE CH, KAKTO ¥ MHBECTHLIMOHHUTE CH MPOEKTH B CHOTBETCTBHE ¢ HUBOTO HA
PasIUYHHUTE BUIOBE PHCK.

Hpy>xecTBOTO ynpasissa CTPYKTypaTa Ha KallMTajla U U3BbPLIBA HEOGXOAUMHUTE KOPEKIIHH
B HEf, B CHOTBETCTBHE C NPOMEHHTE B HKOHOMMYECKAaTa OOCTAHOBKA M XapaKTEPHCTUKMTE Ha
pHCKa Ha CHOTBETHHTC aKTHBH. 3a Jia MOMIBPKA MM KOPUIHMpa KalMTaloBaTa CTPYKTYpa,
APYXECTBOTO Ce MPUABbPXKA KbM OOIIONPHETHUTE 3a OTpachia HOPMH Ha CHOTHOIIEHHWE HETeH
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OBIT KbM Karurtaad HeTHusat ABII CC H3YHCIIABA KaTo 06111 ABJII' MHHYC IIapUTC H IMapU4YHUTEC

€KBUBAJICHTH.
IMpes 2022 ropuHa cTpaTerusra Ha APYKECTBOTO € [a IOMAABPKA CHOTHOMIEHHETO ABIT

KBbM KallMTall Ha TAKOBA HUBO, KOETO J1a rapaHTHpa JOCTHH 10 q)HHaHCI/IpaHC Ha pasyMHa LeHa.

CBOTHOIICHHETO HETEH JBIT KbM KaIlHTAll ChOTBETHO KbM 31 mexemppu 2022 r. u 2021 .

€ KaKTO cJieaBa:

KoM KoM
31.12.2022r. 31.12.2021r.

OO0 awyir 505323 147 663
ITapu ¥ mapymIHU EKBHBAJICHTH (681 616) (109 476)
Heten apar (176 293) 38187
0610 cobcTBeH KamUTal 996 331 828917
06110 cOOCTBEH KAUTaI U HETEH ABJIT 1172 624 867 104
0,19) 0,05

HeteH AbAT KbM KAIHTAN

Ilpes 2022 ropvHa e HaTULE ITBIHO MOKPHTHE HA 33IbIDKEHUSATA ChC COOCTBEHH CPEICTRA.
37. HEJM ¥ IIOJIMTUKA HA PBKOBOJCTBOTO 3A YIIPABJIEHUE HA PUCKA

Hai-3HaunMuTe QUHAHCOBH PHCKOBE, HA KOMTO € H3IIOXKEHO JPYXKECTBOTO, ca H36pOeHH

T0- 10Ty

37.1. Bauayrten puck
[To-ronsiMaTa 4acT OT CHAENKUTE Ha APYXKECTBOTO Ce OCBLIECTBSBAT B OBITapcKU JieBa

€BpO, YMHTO Kypc € (UKCHpaH KbM Kypca Ha JeBa. Uy)KIECTPaHHHTE TPAH3AKIIUH,
ACHOMUHUPAHH B LIATCKH JIOJIAPH, U3J1araT ApY>XKEeCTBOTO HA BAXYTEH PHCK, HO Te Ca CBEJICHH 10
MUHEMYM 1ipe3 2022 r. 3a ma cBefle 10 MHHMMYM DHCKa OT IPOMSIHA Ha BalyTHHUS Kypc,
APYXKECTBOTO NPEMUHA OT JI0JIAPOBH B €BPOBH LIEHH KbM OCHOBHHTE CH KOHTPAreHTH.

37.2. JIuxBeH pHCK

[TonuTukata Ha Ipy>KECTBOTO € HACOYEHA KbM MHHUMH3HMpPAHEe HA JIMXBeHUs pHCK. KbM 31
AexemBpHu 2022 rouHa JPYKECTBOTO HAMA GaHKOBH 3aeMH (TEKyIUM ¥ HETeKymH) , (32 2021 1. —

HsiMa GAHKOBH 3aEMH).

37.3. IleHoBH pHCK

C EJI YIIpaBIC€HAC Ha EHOBHA PUCK, APYXKECTBOTO 3asgBsIBa JJOCTABKaTa Ha HCO6XOZ[I/IMI/IT€
MaTCPpHAIH IPEABAPUTEIIHO U II0 TPUMECEUMA, JOTOBApPs [IEHUTE Ha TE3U YCiIyry, 3a KOMTO TOBa €
BB3MOXHO U CHOTBETHO CKIIIOYBA JOTOBOPH 3a Lsj1aTa q)HHaHCOBa roavHa.

37.4. XKpenuteH puck

66



“ APCEHAJI “ AJ{

T'opumien ¢puHaHCOB 0TYET 32 epHoOxa, MpUKII0oUBam Ha 31 nexemBpu 2022 roguna

IIpunoxenns kbM oguang pUHAHCOB 0TYET

H3naraHero Ha [APY>KECTBOTO HAa KPEOMTEH PHCK € OrPaHHYEeHO [0 pa3Mepa Ha
fanaHcoBaTa CTOWHOCT Ha TBPTOBCKUTE M KpEOWTHH B3eMaHHsi. ChIIUTE ca NpeACTaBeHU B
GaaHca B HETEH pa3Mep, cie]] IpUciaaHe Ha HauHCIeHHTe 00e3LeHKHU 110 PHCKOBH B3€MaHUs.

Jpy>XecTBOTO HAMA 3HAYHUTETHA KOHIIEHTpAIMsA Ha KpeJuTeH pHcK. Heropara nonuruka e,
Ye OTCPOUCHH IUIAIAHUS Ce MpeIaraT caMoO Ha KJIMEHTH, KOMTO HMMAaT Jbjira HCTOpUS H
TBPrOBCKO CBTPYIHHYECTBO C JAPY)KECTBOTO, H0OpPO (PUHAHCOBO CHCTOSHME W JIUIca Ha
HApyILIeHHs IPH CHa3BaHETO Ha KpPEJUTHHUTE YCIOBUA. 3a OCTAaHalaTa 4YacT OT KJIHCHTHTE,
npojaxOuTe ce U3BBPIIBAT Cile[ NONy4YaBaHE Ha IUIAINAHETO WIH IPU YCIOBUATA Ha
aKpeIUTHBHO IIAIIAHE.

37.5. JIukBHAEH PHCK

Jpy>KecTBOTO POBEXK A KOHCEPBATUBHA NOJIHUTHKA 10 YIIPABICHHE HA TMKBHIHOCTTA KATO
BHHUMATCIHO CJICAM IUIAIAHHUATA 110 IIOraCHTCIIHUTEC IUIAHOBEC Ha ABJITOCPOYHUTE (bPIHaHCOBI/I
3aABJDKCHHA, KaKTO U HU3XOAAIIUTC IMapHYHW IIOTOLH, BB3HHKBAIIH B XO4a4 Ha OIICpaTHBHATa
netinoct. [loTpeGHOCTHTE OT JIMKBUAHH CPEACTBA CE CISAAT 33 Pa3IMYHHM BPEMEBH NEPHOIH —
©KEeJHEBHO M €)KeCEeIMMYHO, KaKTO U Ha 0a3ara Ha 30-1HEBHH IIPOTHO3H, a B ABJITOCPOUCH IUIaH
—3a nepuoau ot 180 u 360 axu.

37.6. CnpapelJIHBA CTOHHOCTH

CnpaseqiuBata CTOHHOCT Haif-00110 NMpENCTaBIABA CyMaTa, 3a KOSTO €AMH aKTHB MOXE Ja
OB2e pa3sMeHeH WIH eHO 3ab/DKeHHe a ObJe H3IUIATeHO NIPH HOPMAJTHH YCJIOBHS HA CHENKATA
MEX[y HEe3aBHCHMH, XKeJTaeld 1 HHYOPMHUPaHH KOHTpareHTH. IlomuTHkaTa Ha Jpy>KeCTBOTO € Aa
OIOBECTABA BB (PUHAHCOBUTE CH OTUETH CIPABEIIMBATA CTOHHOCT Ha QHHAHCOBUTE aKTHBU U
IIacHBH, Hali-Beue 3a KOUTO CHIIECTBYBAT KOTUPOBKHU Ha Ma3apHH LICHH.

CnpaBeiiBaTa CTOMHOCT Ha (UHAHCOBHTE HHCTPYMEHTH, KOHTO HE Ce€ THPryBaT Ha
AKTUBHH NIa3apH CE OIPe/Iess Upe3 OLEHBYHH METOH, KOMTO ce 6a3upar Ha pa3iuyHA OLEHBYHM
TEeXHUKH W NPEANOIOKeHHs Ha PBKOBOACTBOTO, HANpPaBeHW Ha (a3a NasapHHTE YCIOBHS KBM
Kpag Ha oTYeTHHs nepuon. KoTHpaHu mazapHH LIeHW WIM KOTHPOBKHM Ha JHIIBPH 32 MOJOGHH
HMHCTPYMEHTH C€ U3IOJI3BAT 32 IBJATOCPOYHHU IBJTOBE.

Konuenmusara 3a copaBeanMBaTa CTOMHOCT MPEAINONara peaju3upaHe Ha (PUHAHCOBH
HHCTPYMEHTH upe3 npojaxba. B moBeuero cimydan, 0co0EHO MO OTHOLIEHHE Ha THPrOBCKUTE
B3€MaHUs U 3aBDKCHHUS, KPEIUTUTE W JCNO3UTHTe, MPYXKECTBOTO OYAaKBa J1a Pealu3upa Te3H
(GUHAHCOBH aKTHBM M Ype3 TAXHOTO IBUIOCTHO OOpaTHO M3IIAIAHE WWIH PECIEKTUBHO
IIOracsiBaHe BBB BPEMETO. 3aTOBA T€ CE MPEJCTABAT 10 TAXHATA aMOPTH3HPYEMa CTOHHOCT.

Coiio Taka rojasMara 4yacT oT (UHAHCOBUTE aKTHMBM W IMACHBU Ca WM KPAaTKOCPOYHH IO
CBOSITA CHINHOCT (THPrOBCKU B3EMAHKA U 3ab/KEHUS, KPATKOCPOYHH 3aEMH), HIIM €A OTPA3eHH B
Otyera 3a (HUHAHCOBOTO CBCTOSIHUE IO Ia3apHA CTOMHOCT (TIpeloCTaBeHH OAHKOBH JIETIO3HMTH,
WHBECTULIMM B LIEHHH KHIDKA) U NOPAJH TOBA TAXHATA CIIPABEJIMBA CTOMHOCT € NPUOIH3UTEHO
paBHa Ha OajlaHCOBaTa UM CTOHHOCT. M3KIIOUEHHE OT TOBA MPABUIIO Ca ITOBEYE WHBECTHIIMHTE B
JBILEPHU U aCOLMUPAHH (U B APYTH APYKECTBA), 32 KOMTO HAMA Ma3ap U OOSKTHBHH yCIOBHSA 32
OlpeieJIIHE TI0 JOCTOBEPEH HAUMH HA TAXHATa CIIpaBeAJIMBA CTOMHOCT, MOPaJd KOETO Te ca
IpeACTaBEHH 10 LieHa Ha npuaoOuBane (ceGecToiHOCT).
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JIOKONIKOTO BCE OLIE HE CHIIECTBYBA JOCTATHYHO I1a3apeH OMMT, CTAaOMIHOCT H
JIMKBHJIHOCT 34 TIOKYIKH M MpoAaxOH Ha HSIKOM (MHAHCOBH aKTHMBHM M TIACHBH, 3a TAX HAMA
JIOCTaTBYHO M HAJEKIHH KOTHPOBKHM Ha Ma3apHH IIeHH. PEKOBOACTBOTO Ha APYKECTBOTO CYMTA,
Yye NPH CHUIECTBYBALIMTE O0CTOATENCTBA, NpeficTaBeHuTe B OTyeTa 38 QHHAHCOBOTO CHCTOSHHUE
OLCHKM Ha (DMHAHCOBHTE AKTMBH W MACHBH Ca BH3MOXKHO HaW-HaJEXKIHH, AaIEKBATHH H
JOCTOBEpHH 32 IIEJTUTe Ha (PMHAHCOBATAa OTYETHOCT.

37.7. ITIABAPEH PUCK

AHanM3bT HA TIPUXOJMTE OT MpPOAKOM MOKa3Ba KOHIIGHTpallMs Ha mpojaxOuTe H
nevyanbaTa B OrpaHU4eHH reorpad)CKu CerMEHTH U KJIMEHTH.

38. APYI' CIIOBECTABAHUWA

38.1. Hammona/iHu pezepBy ¥ BOEHHOBPEMEHHM 3amacH
Jlpy>keCcTBOTO MMa aHFKUMEHTH 110 ITpaBUTENICTBEHA Nporpama 3a HanmonanHus peseps
BOEHHOBPEMEHHUTE 3allacH , KaTO ChbXpaHUTEN Ha MaTepHAIH U CTOKH .

38.2. TIporpamm 3a oma3pase Ha OKOJIHATA cpela

PCSyJ'ITaT OT IeJIEHACOYEHHTE ACHCTBHA Ha PEKOBOACTBOTO 3a OIa3BaHC Ha OKOJIHaTa
cp€aa ca M3aaJICHUTC KOMIUICKCHHU DA3PCHIMTEIIHH 3a €KCIUI1oaTalusa B CbOTBETCTBHE C ur.117 ot
300C.

TexymuTe pa3xoy 3a ONa3BaHe Ha OKOJIHATA cpela ca B pasMep Ha 2 178 xui.jesa.
38.3. Hurterpupana cucrema 3a ynpapJIecHHE

B 1pykecTBOTO € BHeApeHa CHCTeMa 3a YNpaBJeHHe Ha KaueCTBOTO CepPTH(HIMpaHa 3a
MPOM3BOACTBO Ha MeTayopexkemd MamuHA oT LRQA B cworBerctBHe c¢ ISO9001 u 3a
MPOU3BOACTBO Ha OpBXKHA M Ooemnpuriacu, ceprruduimpada or MUHHCTEPCTBO Ha oTOpaHara Ha
PBrarapus B crotBercTBHE ¢ myOnukarmsa Ha HATO AQAP 2110 .

39. CBHbhUTHA CIIEL OTYETHUA NEPUOT

He ca HacTenunu CBHOMTHS cClleq OTYETHHS NEPHOA TO OTHOIIEHHE Ha OOEKTHUTE,
MPEACTABEHH BHB (PMHAHCOBUS OTHYET, KOMTO Ja U3UCKBAT KOPEKLMHU WIH OTACTHO ONOBECTABAHE
KbM 31 nekemBpH 2022 r., OCBEH OMOBECTCHUTE B IPHJIOKEHUETO HA OTUETA.

B nepuoza ot 31 pexemBpu 2022 r. Ao maTtara, Ha KOATO (UHAHCOBHUAT OTYET € YTBBPAEH
3a u3AaBaHe oT ChBeTa Ha AUPEKTOPUTE He ca BH3HUKHAIH CAENKU WM COUTHUS OT CBHIIECTBEHO
3HaueHHe U (WIHM) ¢ HeoOWYaiiHO ecTecTBO, KOMTO M0 MHEHHME Ha JPYKECTBOTO OMxa OKazaiu
3HAYUTENHO BIMSHUE BBPXY pe3yiTaTa 3a ciieABallata GHUHaHCOBA FOAHHA.
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