HMNme Ha 1pYyKECTBOTO:

COPAPMACH 18 EOOJ

IMepuona:

Ynpasureia:

AJpec Ha ynpaBJieHHe:

KOpucr:

O6cay:kBamm OaHKU:

Onurop:

31 JexemBpu 2020 roauna

Basepuss BunyJsiosa

Codus, ya. JIpue3ap CranueB 5, CBT crpana A er. 12

Nnnana bauosa

banka JICK A/l

A®A 001



CO®APMACH 18 EOOJ 2020 roguna

CbIAbP/KAHUE
1 TOJUIIEH JOKJAJ 3A JEMHOCTTA 13 crpaHunm
2 OJUTOPCKMU JOKJIAL S CTpaHuIH

3 I'OAUIIEH ®UHAHCOB OTUYET 58 crpaHnum



COPAPMACHU 18 EOOA

I'OJUIIEH JOKJIA L
32 JEHHOCTTA

npe3 2020 roguna
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1. OBIIA HH®OPMAIIHUA 3A JPYXECTBOTO

Cobcmeenocm, ynpagnenue u cmpykmypa

»Codapmacu 187 EOO/I e ThproBeko ApYyKecTBO, perncTpupano B Bwarapus no T3, che
cenanuiie U aapec Ha ynpaenenue rp. Codus 1756, paiion ,Usrpes”, yi. ,,JIbuesap Cranues" Ne 5,
Codapma busnec Taywpe, Crpana ,,A", et. 12. Jlpy’KeCTBOTO € PErHCTPUPAHO ¢ pelieHHe Ha AreHuuaTa
no snuceanuaTa Ne 20190228133836 or 28.02.2019 r.

EnnonuyeH cobCcTBEHUK Ha KanuTalla Ha ,ﬁpy)lcec:TBOTo e ,Codapmacu“ EOO/I.

Hpysectso — maiika Ha ,,Codapmacu EOOJ e ,,Codapma Tpeiiannr AJl, koero peiapa
BBIIPOCHTE OT KOMIeTeHTHOCTTa Ha O610TO chbpanue, ypeneru B ui.137 an.l ot Thproeckus 3akoH.

Kpaiinoro apyxectBo — Maiika e ,,Codapma* AJI.

HpykecTBOTO ce npe/cTapisBa ot ynpaeuren Banepus Buaynosa.

Kpamko onucanue na oeitnocmma

[IpeamersT Ha neinoct Ha ,,Codapmacu 187 EOOJ] e ThproBus Ha ApeGHO C JieKapCTBEHH
NPOJIYKTH, KAKTO U BCSKA JIpyra JeHHOCT, KOATO He € 3a0paHeHa oT 3akoHa. B ciyuai, ye ce u3nckpa
pa3spelieHue WK JIMLIEH3, WIH PErHCTPaLMs 3a W3BbPIIBaHEe HA JajleH BU/ AEHHOCT, Tasu JeHHOCT ce
OCBLIECTBABA CaMO ClieJl [0JyYyaBaHe HAa TAaKOBa pas3pellieHHe WIH JIMIEH3, ChOTBETHO Clejl
M3BBPIIBAHE HA TaKaBa PerucTpaims.

OcHosHata aetinoct Ha ,,Codapmacu 18” EOO/T npes 2020 r. e cBbp3aHa ¢ Thpropus Ha apeGHO
C JIeKapCTBEHHW CPEJICTBA, CAHMTAPHO-XMIMEHHW MaTepHasld, XpaHWTeNHH N00aBKH M KO3METHMKa C
o6uo Han 15,000 apTukyna.

[pe3 2020 r. JIpy»kecTBOTO NpUTEXkaBa JIMIEH3 3a ThProBus 3a 00EKT, HAMHUpALL Ce Ha
rp. Bapna, 6yn.Bnagucnas Bapuenuuk 8-10

O6ektbT Ha ,,Codapmacu 18 EOO/] onepupar upe3 6panaa Sopharmacy.

Kanuman

BrecenusT kanuran Ha ,,Codapmacu 18" EOOJI kem 31.12.2020 r. Bb3nu3a Ha 1,155 xun. js.

Soha 1756, Bulgaria, 5 Loct ss Towers, building A, .12
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pharmacy

Business Unit of Sopharma Trading Jsc.

2. TPETJIEJI HA JIEMHOCTTA Y AHAJIU3 HA PE3YJITATUTE

OcHoBHHE ()MHAHCOBH MOKA3aTe/IH

IMoka3saresn (XHJLJIB) 2020 r. 2019 r.

Ilpuxoau OT OCHOBHA AEHHOCT 903 -
OTyeTHA CTOMHOCT Ha MpPO/IaJIEHUTE CTOKU (702) -
HetHa 3aryba ot geiiHocTTa (271) (31
CyMa Ha aKTHBHTE 2,013 1,056
CobcTBen kanuTal 853 (26)
HeTHH napy4HU NOTOLM, M3MONI3BAHU B ONEPATHBHATA JAEHHOCT (165) (34)
HeTHu napy4Hy NOTOLM, U3M0I3BaHH B MHBECTHIIMOHHA IeHHOCT (293) (148)
HeTHu napuanm noTouu oT HUHAHCOBA JJEHHOCT 828 188
ITapuuHM CpeICTBA ¥ MApUYHU EKBUBAJIEHTH B Kpasi HAa roJiMHaTa 381 F i |

IMpes 2020 r. apy’keCTBOTO 3a MbpPBA I'OJIMHA Pealu3Kipa MPUXOJN OT OCHOBHATA CH JEHHOCT.

ﬂpyncec*rﬁom € HOBOOTKPHTO H JeiHoCTTa MY CTapTHpa ¢ OTKPHBAHETO HA MbPBHI CH obekTt (anTeKa)

B 2020 r. Peanusupanust OpyteH Mapik Ha nipogaxoute 3a 2020 r. e 22% (2019 r. : Hama npoaax6u).

Pasnpenenenue Ha npoaaxxOuTe MO KATErOpHU CTOKH:

ITponaxon Ipoaaxdn
'pynu apTakyan
01.01.2020 r. - 28.02.2019 . -
% H3MeHeHHe

31.12.2020 r. 31.12.2019 r.

(xnJ1. JB.) (XHJL. JIB.)
JlexapcTBeHM NMpoAyKTH 407 = 100%
Xpanutenuu 100aBKU U IpyTH 316 - 100%
KosmeTtuka 180 " 100%
Benuko 903 - 100%

Pa3xoan 3a geiiHocTTa

Pasxonure 3a neitnoctra npe3 2020 r. ce noBuinasat 3HayuTenHo cnpsmo 2019 r. nopaawu

dakra, 4e APYKECTBOTO HE € peanuzupano npoaaxdu npes 2019 r.

C uaii-ronam asn B obmuTe pa3xoAu ca pasXOAMTE 3a Bb3HATPAXKIAEHUS, OCUTYPOBKH H

COLIMATTHY MPHIOOHWBKH HA MEPCOHAJIA, KOMTO ¢ OTHOCHTENeH 1511 0T 56% (2019 r.: 0%, HsimMa oTueTeHH
P p ) 5

pasxo/iu), cieaBaHy oT pasxoauTe 3a amopruzauuu: 30% 3a 2020 r. (2019 r. : 84%).
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01.01.2020- | 28022019 N
Pazxoan 31.12.2020 31.12.2019 %
(xua. aB.) | (XHJI. aB.)

Pasxozu 3a nepcoHan 238 = 100%
AMopTH3aiMK 127 21 505%
AIMHHHCTPATHBHO 00CTY)KBaHe 19 - 100%
Takcu no norosopwu 3a ppanyaiiz 15 - 100%
EnexkTpoeHeprus, OTOTICHHE U Bojia 10 . 100%
PemonTH 6 - 100%
baHkOBM TakCH U KOMHCHOHHH 3 2 50%
Bceuuku ocrananu 10 2 400%
O6mo: 428 25 1612%

®uHAHCOBH Pa3XoaH

®unancosute pasxonu npes 2020 r. BKIIOYBAT Pa3Xo/y 3a JIMXBU 110 JOTOBOPH 3 JIM3UHT B
pasmep Ha 15 xui. 8. (2019 r.: 4 xuj1. 71B.) ¥ pa3xo/u 3a JIMXBH 110 IbATOCPOYHH 3aEMU OT CBBP3aHH
Jmia B pasmep Ha 28 xun. n8. (2019 r.: 2 xun. 1B.).

Kanuramn, 1b1rocpounn u KPaTKOCPOUHH 3aAbJIKEHHS
HM3menenusaTa B cTpyKkTypara Ha KanuTana u nacusurte Ha “Codapmacu 18“ EOO]] ca kakTo
clieqiBa:

IMoka3aTen (Xuu. JB.) 31.12.2020 | 31.12.2019 I‘I3Mecy;enne

Perucrpupan ocHOBeH KanuTan 1,155 5 23000%
Harpynanu 3aryou (302) (31) 874%
060 cobecTBER KANHTAN 853 (26) -3381%
O6m0 ABLJATOCPOHH 32 Ib/IKEHHS 701 945 -26%
3anb/KeHUs KbM CBBP3aHH JMLA 297 33 800%
Jpyru TekyLu 3aabKeHHs 162 104 56%
O0mo KpaTKOCPOUHH 33/ IbIKEHHS 459 137 235%
O6uo KaNUTAaJI ¥ NACHBH 2,013 1,056 91%

H3smenenunero B cobeTBenms kanutan cnpsimo 31.12.2019 r. ce 1b/ku Ha peanusupaHaTa npes
2020 r. HerHa 3ary0Oa B pasmep Ha 271 XWILJB. M Ha YBEJIMYCHMETO Ha OCHOBHHMS KANMTAI Ha
JIPY’KECTBOTO.

IIpe3 2020 r. e u3BBLPIIEHO YBENHYEHHE HA KaNHUTala ¢ pelieHue Ha ChBeTa Ha AMPEKTOPUTE Ha
enHomuHmUA cobeteenuk ot 07.12.2020 r. — yenuuenwue ¢ 1,150 x.18. ype3 3anucsane Ha 115,000 HOBH

Jsu1a ¢ HoMHHaMHa ctoiHoceT 10 1B, BCEKH.

Sofia 1756, Bulgaria, 5 Lachezar Stanchev Str. Sopharma Business Towers, bullding A, .12
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3afb/KeHHATA Ha APYIKECTBOTO Ca Ce M3MEHUIIU KaKTO CleIBa:

* Hwarocpounute nacuBu — Oenexar HamaneHue OT 244 XWIJIB. OCHOBHO TOpagu
usniaianeTo npe3s 2020 r. Ha nojyyeHH 3aeMHHU CPE/ICTBA OT CBhp3aHu Jivla. Chillo Taka, eeKT oka3sa
¥ HAMAJIEHHETO B 3a/Ib/DKEHHATA I10 JIW3HHTI, KOETO € CBbP3aHO C H3THYAHETO Ha | rOIMHA OT CpOKa Ha
JOTOBOPHTE 3a JIM3MHI WK C MaTypUTETHATA CTPYKTYpa Ha 3aJbJDKeHHATa Mo JW3uHT KbM 31.12.2020
T,

* KpaTkocpounure nacusu — Gesesxar yBenudenne ¢ 322 XHILJIB., KOETO € B PE3YJITAT OCHOBHO
Ha M0-BUCOKMSA pa3sMep Ha 3a/1b/DKEHHUA KbM CBBP3aHH JIULA, THPrOBCKHTE 3ab/DKEHHS M 3aAb/DKEHHS
KbM nepconana keM 31.12.2020 r. - cebp3aHo € ¢ dakra, 4e 00eKThT Ha JPYIKECTBOTO € OTKPHUT Mpe3
2020 r.

Kparkocpounata yacT Ha 3aqbkeHus no iu3udr e 81 xwi. aB. (31.12.2019 r.: 79 xun. ).

He‘rexymn H TEKYIIIH AKTHBH

ITpes 2020 r. apy»KecTBOTO € U3BBPLUBAJIO CIIeIHATE MPUAOOUBAHMS HA ABJITOTPAWHH AKTHBH!

01.01.2020 - 28.02.2019 -
IHoka3zaren (XuJL. aB.) 31.12.2020 31.12.2019
AKTHMBH C MpaBo Ha MOJ3BaHe - 863
Maiumnu u obopyaBane 24 2
CTomnaHcK1 UHBEHTApP 113 -
[Tono6penns Ha HaeTH aKTHBH - 33
Pazxonu 3a npupobueane Ha JIMA 148 135
Codryep u nuLeH3H - 1
O6mo 285 1,034

VBenuyeHnero B banaHcoBaTa CTOHHOCT Ha AbArOTPalHKWTE aKTHBHW B pazmep Ha 159 xu. ns..
€ CBbP3aHO OCHOBHO ¢ KyMyjaTWBHHs edeKT oT npuaoduthte aktueu npe3 2020 r. u oryereHara
amopru3aiius 3a 2020 r.

Texyumre akTuBy Oenexar ChbIIECTBEHO NOBHUIIEHHE 3a nepyosa B abcontoTHa cToiHocT ¢ 798
xun. 8. cnpsamo 31,12.2019 r. B pesynrar Ha dakra, ye npes 2020 r. Apy»KeCTBOTO OTKPUBA ITbPBUS CH
obekt (anTeka). C Hali-roisaM OTHOCHTENEH A/ B TEKYLUUTE aKTHBH ca MaTepHalHuTe 3anacu ¢ 45 %
(31.12.2019 r.: 0%), cnenpadu oT napuuHuTe cpeactea ¢ 45 % (31.12.2019 r.: 25 %).
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AHAJIH3BT HA NOKA3ATEHTE 32 JHKBHIOHOCT, qmuancona ABTOHOMHOCT H 3aAJbAHAJIOCT

MOKAa3BA CJIeJJHHTE JaHHH

Ba3sucHn moka3saTesin 3a aHAJIH3 01.01 - A8, 02~ H3menenne

, 31.12.2020 | 31.12.2019
PEHTABUJIHOCT
bpyTha penrabuiHOCT Ha NPUXOAM OT MPOAAKOH (0.30) B (0.30)
Herna penrabunHoct Ha Ga3a pa3xoaM 3a JeMHOCTTa (0.63) (1.24) 0.61
HeTtna peHTabHIHOCT Ha cOOCTBEHUS KarnuTas (0.32) 1.19 (1.51)
E®EKTUBHOCT
EdexTuBHOCT Ha npuxouTe 1.30 - 1.30
EdexruBHOCT Ha pazxoaure 0.77 - 0.77
JIMKBUJHOCT
O6111a TMKBHIHOCT 1.83 0.32 1.51
bbpza TMKBAAHOCT 1.00 0.32 0.68
HezabapHa TMKBUAHOCT 0.83 0.08 0.75
O®HUHAHCOBA ABTOHOMHOCT
ﬁi?:;:gg;::)% g:gaﬂcona ABTOHOMHOCT 0.74 (0.02) 076
KoeduuueHT Ha 3a1/1mKHsIIOCT 1.36 (41.62) 42.98

Hokazamenu 3a penmaduianocm

Pentabunnoctra (€eKTHBHOCTTA; JOXOJHOCTTA) € €AWH OT Hali-BaKHWTE NapameTpu Ha
¢unaHcoBOTO ChCTOAHME Ha ApYkecTBOTO. TS OTpassea noTeHuMana (cnocobHOCTTa) Ha APYHKECTBOTO
na reHepupa Joxoad. PentabunnocTra ce M3uMcisBa upe3 cHCTeMa OT TOKasaTeld, M3passBallly
OTpe/ie/ieHH CHOTHOLLEHHS MEMKAY pealM3upaHH JOXOJAM W HAMpaBeHH Pa3XoQ¥ WM M3MOJ3BaHU
AKTHBH.

[lokasatenure 3a peHTAOMIHOCT Cca KOMMYECTBEHHM XAapPaKTEPUCTHKH Ha e(PeKTHBHOCTTA Ha
NpUXOAWTE OT mpoAaxOu, Ha COOCTBEHMS KamMTall, Ha MAaCHBHTE W HA PEAJHHTE aKTHBH Ha
JapyxecTBoTo. Te OTpazaeaT Kakea 4yacT OT (DMHAHCOBHMS PE3Y/ATAT CHLOTBETCTBA HA W3IOA3BAHMTE OT
JPYKECTBOTO aKTHBH WJIM HAJIMYHUTE NAaCUBM, C LIEHATA HAa KaKBO ca MOCTUIHATH.

Koraro duuaHcoBusiT pesynratr e neuanda (nosodicumenna eeauuuna), TnokazaTelure 3a
peHTabWIIHOCT NOKA3BaT TEMIOBETE HA BH3BPALIAEMOCT Ha KaIruTaja:

* Koegpuyuenm na penmadbunnocm na npuxooume om npodaxcou. Vizuucnspa ce kato
CHOTHOLIEHHE MEXKY (PUHAHCOBHS PE3Y/ITAT MPE/IM Pa3sXoIy 3a JIaHbLU U HETHUS pa3Mep Ha MPHUXOIUTE
ot npoaaxbu. M3pasasa Bb3BpallaeMOCTTa Ha €IMHULIA NPUXOJ, peaiu3upaH oT JpyKecTBOTO npH
(opmupane na punancoBus pesynrar. Penrabunnocrra Ha npuxoauTe ot nponax6u e (0.30).

* Koegpuuuenm na penmadunnocm na 6aza pazxoou. Pasen e na (0.63). M3uucassa ce kaTo
CHOTHOIIEHHE MEXIY (MHAHCOBMS PE3yaTaT MpeAH pasXo/H 3a JAAHBLM W ONEPATHBHHUTE PasXO/u.
AHanu3bT M0Ka3Ba yBelMYEeHHE Ha PeHTaOMITHOCTTa Ha pasxoauTe 3a aewHoctTa ¢ 0.61 nyHkTa WK
49% crpsimo 2019 r.;

Sofie 1756, Bulgaria, 5 Lach
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Business Unit of Sopharma Trading Jsc. e

* Koeqpuyuenm na penmabunnocm na cobcmeenusn xanuman. CoO6CTBeHMAT KanuTan e
nonoxutenna senuunHa 3a 2020 r. M3uucnsaBa ce kaTo ChOTHOLIEHHE MeXAy (HHAHCOBMs pe3ynaTar
npe/iu pa3xo/u 3a JaHbuy U cobeTBenus kanuTai. Iloka3sa Bb3BpalliaeMocTTa Ha COOCTBEHHS KamuTal
Ha APY>KECTBOTO Nnpu hopmupaHe Ha GuHaHCOBHs pe3ynTart. 3a 2020 r. peHTaOUIHOCTTa Ha COOCTBEHMS
kanurai e (0.32) nyHkTa.

Hokazamenu 3a edjexmusnocm

Hacnenpanero Ha edekTuBHOCTTA (00X00HOCMMA) HA APYKECTBOTO CE W3BBPILUBA C LiEJ Ja Cce
YCTaHOBM CMOCOOHOCTTa My 1a reHepupa NMpUXOAM OT MpojaxOM, ¢ KOMTO Jia € B ChCTOSHUE [a
Bb3CTAHOBH M3BBPILIEHUTE PA3XO/IH 110 ACHHOCTTA U 1a OCUTYPH JIOXO/IH:

* Koegpuuyuenm na egexmusnocm na npuxooume. W3uucnsBa ce KaTo OTHOLIEHHE Ha
pasxozaure (B ciy4as 6e3 pa3xoiuTe 3a AaHbLM) KbM npuxoaute. To3u rnokasates o3HauaBa pasmepa
Ha pasxoaurte JoBell 10 eauHuua npuxonu. Pasen e va 1.30. CroiiHoct Hang | Mma oTpuuarencH
XapakTep (pa3sxoaMTe NPeBHILABAT MPUXOJUTE).

* Koeguyuenm na epexmuenocm na pasxooume. W3uncnsea ce Kato OTHOIIEHHE Ha
MPUXO/INTE KbM pazxoaute (B ciayyas Oe3 pasxoaute 3a ganbiu). KoeduumeHTsT nokassa pasmepa Ha
NPUXOAMTE peaTu3MpaHu OT eiuHuua pasxoau. Pasen e Ha (.77, koeTo nokasBa, 4e pa3sXxoaMTe
MpeBULIABAT NPUXOIUTE.

Hokazamenu 3a TUKEUOHOCHT

JIukBUOHOCTTA MoKas3Ba crocobHOCTTa Ha APYHKECTBOTO HENPEKBCHATO W B CBHOTBETHHTE
pasMEpH Ja mnocpella CBOMTE IJIATEXKHH 3aJb/DKEHMA KbM J0CTaBYHIM, NMEPCOHan, AbpiKasa, da
H3BBPIIH CBOHTE TEKYIUH MJlallaHua KbM KPEIHUTOPH H OLICHABa Bb3MOJKHOCTHUTE 34 MnoraciBaHe Ha
HaJIHYHUTE KPATKOCPOUYHH 3adbJ/IKEHHA.

Karo KPaTKOCPOYHH 3aAb/HKEHHA € BBH3NPHETO [Aa C€ OTNPEeaenAT 3adb/DKEHHATA ChC CPOK 3a
noracAaeaHe 10 €4Ha rojuHa.

* Koegpuuuenm na obuga auxeuonocm. Vzuncisea ce Kato OTHOLICHHETO HA HATMYHHTE
KpaTKOTpalHH aKTHBH (MaTepHAIHM 3anacy, B3eMaHHs OT CBbP3aHH JHLA, KPATKOCPOYHH THPrOBCKU U
ApYrd B3eMaHMs M TapU4YHU cpeacTBa) Ha JIpyKecTBOTO KbM KPAaTKOCPOUHHMTE 3abJIKEHHS.
[TocturHatuaT koeduUMeHT npe3 otyeTHUs nepuos e 1.83 u cnpamo GasucHUS nepuon, Korato e omun

0.32, 6enexu nopuliaraHe Ha NMKBKAHOCTTA ¢ 1.51 nyHKTa.

* Koeghuyuenm na owp3a 1ukeudnocm. AKo ce eNMMUHUPA POISTAa HA MATEPHATHUTE aKTHBH
KaTo Bb3MOKHOCT 3a MOracsiBaHe Ha KpaTKOCPOYHHTE 3a1bJKeHus, 1ie ce (hopMupa rnokasaTen Ha Obp3a
mukeuaHocT. KoeduumenTsT Ha Obp3a mukBHAHOCT nipe3 oTueTHus nepron e 1.00. CpaBHeH ¢ 6a3ucHus
nepuon, xorato e 6un 0.32, benexu nopuwmenue ¢ 0.68 nynkra. [IpenopsurtenHara cToHHOCT Ha
nokasaresisi € OKOJI0 eJUHHULIA.

3 Koerﬁuuueumm Ha He3abaeHa TUKEUOHOCH € OTHOLIEHHE MEKIY He3a0aBHO JTUKBUIHUTE
Kpa‘rxmpap"mn AKTHBH H KPaATKOCPOYHHTE 3a1b/DKEHHUA. [Mokassa cniocobHOCTTA Ha APYHKECTBOTO Oa



Sofia 1756, Bulgaria, 5 Lachezar Stanchev Str. Sopharma Business Towers, building A, .12
phone / fax: +359 2 8133 660 | 666 | wwwsopharmatrading.bg -

M3MUIallla KPaTKOCPOUYHHTE (TEKYLIMTE) CH 3ab/DKEHNS C HAJTMYHUTE BHCOKOJIMKBHIHM akTUBH. [1pe3
TeKyllaTa rofinHa CTOMHOCTTa Ha HezabaBHaTa nMKBUAHOCT e (.83 npu croitnocT ot 0.08 npe3 6a3ucHus

neprof. KoepuuneHnTsT Ha HezabaBHa TMKBUAHOCT ce moBumasa ¢ 0.75 nyHkra.

Hokazameiu 3a Quuaucosa AGMOHOMHOCH!

Te3n nokazarenu XapaKkTepH3Hpar IIaTexkocnocobHOCTTa Ha APYHKECTBOTO B OBJTOCPOUYCH

rnjax, CbHHaHCOBaTa MY HE3aBHCHUMOCT H cnocobHocTTa MYy Ja OSCIIY)KBa OBJArOCPOYHHUTE CH

3aab/bDKeHus. U3uucnsear ce qpes ChINOCTAaBAHE Ha coOCTBEHMS KAMTAl U NACHBHTE,

* Koejuyuenm na ¢unancosa aemonommnocm. W3uucisea ce Kato CbOTHOLIEHHE MEXLY
cobcTBeH KanuTan ¥ nacuBy. MuHMManHaTa HeoOXoiMMa CTOMHOCT Ha To3u nokasaten e 1.00. Torasa
COOCTBEHMAT KanMTan TMOKpMBa HambJIHO nacuute. KoeduumeHtsT 3a Tekywara roguna e 0.74
NOJIOKHUTENIHA BeJIMYMHA M cripsamMo GasucHus nepuoz, korato e (0.02), ce e nosummn. [lonoxurennara
cTOHHOCT Ha coOcTBeHus Kanmutas kbM 31.12.2020 r. ocurypsisa (uHaHCOBATA HE3aBUCHUMOCT Ha
JIPYKECTBOTO.,

* Koeguyuenm na 3adrvycuanocm. Vzuucnssa ce KaTo ChOTHOLIEHWE MEXKIY MACHBH H
cobereen kanutain. Ilpes Tekymiata roauHa koe@uLUMeHTHT € paBeH Ha 1.36 NONOKHUTENHA BEJIMUHHA.
Jpy’KeCTBOTO NOAABLPIKA BUCOKA 3a/TBXKHSIOCT OCHOBHO KBbM JIPY)KECTBOTO — MaHKa Ha €JHOIHYHKA
cobcTeeHMk Ha Kanutana. [IpocpouenuTe 3aabkeHHs OOMUaHHO ce ypexaa MO AOMBIHHTEIHO
YroBOpEHa MoracuTeIHa CXeMa.

Tengenunn W pHCKOBe, CBbP3aHH € AeHHOCTTa HA JAPYKECTBOTO M CEKTOpa, B KOHTO
onepmpa

BbarapekusT papmManeBTHUEH nazap

Onepupaiiki BbB (apMaLeBTUYHHUS CEKTOp, AEHHOCTTAa Ha JpyKecTsata OT Bepura
SOpharmacy e npsko 3aBucuma OT Abp)KaBHATa TMOJUTHKAa B cdepara Ha 31PaBEONa3BaHETO M
OCHOBHHTE Npo6JIeMH Ha 3/1paBHaTa CHCTEMa B CTpaHara.
. Jlunca Ha ABATOCPOYHA CTpPATErus W MocjeAoBaTe/Ha AbprkaBHa nonutuka / CBpbXperyJaius
Ha ceKTopa M OIopoKpaLus

. HeedexktrBHo ympapneHHe Ha OOLIECTBEHH CpPEACTBA W KOPYNUHOHHM TIPAKTHKH /
CepbxnoTtpebieHre Ha MEAULMHCKH YCIIYTH

. Hucko 3annaiane Ha MEIMLIMHCKHA NEPCOHAN M eMUTpaLis Ha KauecTBeHH kaapH / Hamanenn
JIMPEKTHH MOKYIMKH Ha OONHULKTE

. 3abasenu pasnnaimanus no nocrasHara sepura - H30K, antexa, auctpubyTop, npoussoauTen,

chUI0 KU 6oHULA, AMCTPHOYTOP, TPOM3BOAUTEN

. 3aTpysHeHUATa B CEKTOp 31paBeorna3BaHe, CBbP3aHH ¢ naHaeMu4YHaTa o6cTaHOBKa npes 2020
M ovakBaHudATa 3a 2021 r.

tr. Sopharma Busines
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OcHoBHHTE MPABHTECJACTBCHH NPHOPHTETH B CEKTOPA NPOABL/AMKABAT Aa €A CBHP3AHH C:

2 Honoﬁpssaﬂe Ha Ka4e€CTBOTO W JOCThIA N0 3[ipaBeona3sBaHe

. [IpropuTeTHO NpPECTPYKTYpUpaHe Ha ChELUHATa TMOMOLL 4Ype3 MHBECTHMLMH B PECOPHOTO,
TeXHUYECKOTO, JIOTHCTHYHOTO M KaapoBoTo paseuthe / Dopmupane Ha Mozen Ha OOJIHMYHO
3/paBeona3BaHe, KOUTO ce XapakTepu3upa ¢ NpeiBUAMMOCT Ha (PMHAHCOBUS pecypc 3a OCHIypsBaHe
Ka4yecTBO M JJOCTBITHOCT Ha JISYEHHETO, M MOTHBALMA Ha paboremuTe B cepaTa Ha 3paBeona3BaHeTo.
BbBesk/iaHe Ha HALMOHATHA 3/|paBHa KapTa ChC 3a/IbJDKUTENIeH XapaKTep.

. [Tpectpykrypupane Ha H30K u npeBpbiianeTo i B akTHBEH (PMHAHCHpALl ¥ KOHTPOJIEH OpraH
OT UMETO Ha OCUTYPEHWTE rpark[aHy - MHCTPYMEHT 3a TIPOBEJK/IaHe Ha MOJIMTHKA 3a OCUIypsiBaHe Ha

JAOCTBITHO W Ka4YE€CTBEHO 31paBcona3BaHe.
® [laker ot MEPKH 3a IoBHllIaBaHE Ha c:'bﬁupaemocrra Ha 3paBHUTE BHOCKH.

* HI’IFHT&J’IH?%&I].HH Ha 3[4paBeonasBaHETO H YJIECHEH NOCTBI A0 NEKapcTBa — BBBEKIAHE Ha

€JICKTPOHHa pelenTa, no-abjird nepuo/ii Ha BAJIHAHOCT Ha MPOTOKOIIH 3a XPOHUYHO Oonuu.

OCHOBHO BJIMSIHME BBPXY Ppa3sBUTHETO Ha ObBaArapckus QapmalieBTHHeH Mnazap OkasBa M
MaKpOMKOHOMHMYECKaTa Cpe/ia M Mocie/CTBUATA OT riobajiHaTa HKOHOMHMYecKa Kpusa. HezaBucumo ot
rnobanHuTe TEHJAGHLWH HAa HaMaisBaHe Ha pacTeka, CBMBaHe Ha MoOTpeONeHHeTO W CBETOBHATA
(huHAHCOBO-HKOHOMMUYECKA KpH3a, (JapMaLileBTHUHUAT CEKTOP 0CTaBa €JMH OT Hali-ciabo 3acerHaTuTe.
Pennua uscnenpanus couar, ye GbarapckuaT (apmalieBTHYEH nasap € ¢ Hal-rojisM noTeHuMan 3a

pa3zeutue cpen ctpanute ot LlenTpanna u Ustouna Espona.

B ceeToreH maiab HaceneHHETO 3acTapaBa U OposaT Ha XopaTa ¢ XPOHHUHH 3a00/19BaHus pacTe,
kato cniopen aaHHu Ha IQUVIA cpeqHOroaMIIHKAT TeMI Ha pacTer Ha nasapa B EBpona uie Obae ro-
yMepeH cief ckoka npe3 2015 r., ¢ koHcranTeH pwrer 40 2020 r. ot 2-5%. Bbnpeku ToBa, nasapsT Ha
NeKapcTBEHH NMPOAYKTH B pa3BuTUTE Nbpkasy B EC e HapacTsa ¢ MHOro 6aBHM TeMMOBE (CPEHO C
0.8% roanumno). OT roasiMo 3Ha4€HHE 3a TE3U MPOTHO3M Ca HEMPECTAHHNTE MEPKH, KOHTO Pa3sBUTHTE
J'bpJKaBM B3WMAT, 3a J]a HamMaisT pa3XoAuTe cH 3a 3/paseonassaHe. DOKychT € KbM NPEBEHLMS Ha
sabonsBaHuATa. 3acuiBaT Ce LIEHOBHMTE pEryjallik 3a OPHMIHHANHW JIEKapCcTBa W HATHCKBT 3a
3aMECTBAHETO UM C MEHEPUHHH.

B bwarapus npoabiikaBa TeHAeHUMATa aa ce oraens Owomker H30K ocHoBHO 3a GonHM4HA
MOMOILIL M JIEKAPCTBA, KOETO OKa3Ba BIMAHME W Ha NOTPeONEeHHETO.

OcHOBHaTa W Hal-CepHO3HA TEHJEHLMA B CEKTOpa anTe4eH Nnasap € KOHCONMJalMATa M
OKPYMHSBAaHETO HA YYaCTHULIMTE B TO3M Masap - rojieMure AUCTPHOYTOpPHM NpHI0OMBAT BEPUTH OT
anTeku ¢ Len noaobpsBaHe Ha JOCTHMA 0 NMALMEHTHTE, OCUTYPABAHE HA MO-MIMPOKO NopTdonuo orT
NeKapcTBa, MKOHOMMs OT Mailaba, MoBHILaBaHe Ha e(PeKTHBHOCTTA, neyanbara, kKauecTBOTO M obema Ha

npeyiaraHuTe yCiIyru.



Sofia 1756, Bulgaria, 5 Lachezar Stanchev Str. Sopharma Business Towers, building A, .12
phone / fax: +359 2 8133 660 / 666 | www.sopharmotrading.bg —

B ceetopen mamab npe3 nocnenHuTe rofMHM ce 3abenf3Ba CEPUO3HO paslIMpsBaHE Ha
yHKUMUTE HAa anTeKWTe B JOCTABIHETO HAa 3[PaBHM IPHIKM W YCIyrd. Anrekara Bce MOBede ce
NpeBpbll@ OT MICTO 3a H3ITbJIHEHWE HA PELIENTH U 3aKyIyBaHe Ha orpaHuyeH Opoi MpPOAYKTH OT MbpBa
HE0OXOMMOCT B MOIIEH 3/ipaBeH LIGHTHP, MPUBJIMYALL BCe MO-LIMpoKa ayuropus. Hanara ce u kato
MSCTO 3a TMPEBEHILMs Ha 3PaBeTO M MPOMOLMS Ha 3APABOCIOBHMS HAYMH Ha )KMBOT, KOETO Tpejyiara
OCBEH LUMPOK KpBI MpeckpunTopHU, Taka U OTC MeaukamMeHTH, XpaHUTETHH N00AaBKH, JUETHYHU
XpaHH, MEIMIIMHCKA U HEMEJIMIIMHCKA KO3METHKA.

Konnenuusara na Bepura SOpharmacy H3U810 NOKPHBA CHBPEMEHHHMTE TEHICHLMH H
Gnarojapenne Ha TOBa NPUBJIHYA KIIMEHTH U CE Pa3BHBA C YCTONYHBU TEMIIOBE HA PACTEK.

Bansinne sa COVID-19 Bbpxy AeiiHOCTTA HA APYXKECTBOTO

JIpy>KecTBOTO OmnepHpa B CEKTOP ThProBus Ha ApeOHO ¢ JekapcTBa W apyTH hapMaleBTHUHH
NPOIAYKTH, YHETO HOPMAIHO (YHKLIMOHMpaHe He Oele 10 rojisiMa CTEMNeH 3aCerHaTo OT HAJIOYKEHHTE
OrpaHHYUTEIHH MepKHU. JIpy/KECTBOTO € HOBOOTKPUTO M JAeHHOCTTa MY CTapTHpa C OTKPUBAHETO Ha
nbpBUs cv obOekT (anrteka) B 2020 r. PbkoBOACTBOTO He € OCBODOOXIaBajio MEPCOHAN W HE Ce €
BB3I10/I3BAJIO OT NPUETHTE MEPKH ChC 3aKOHA 3a M3BBHPEAHOTO nosnoxkenue (,,60:40% u npyru). U npu
Ta3u 00CTaHOBKA PY)KECTBOTO MPO/Ib/DKaBa /1a OCHLIECTBABA CTONAHCKATA CH [eHHOCT, 6e3 na cpella
3aTpy/IHEHHs, 3a 1a 00e3NeyH JOCTABKUTE Ha AKTHBH M YCITYTH H JIa OCHLIECTBSBA HOPMAJTHO JeHHOCTTA
cH.

Ouaksannsta 3a 2021 roauua ca 3a yBenMueHHe Ha MOTPeGICHUETO, KATO Ce U3NPaBH KpHBaTa
Ha NOKynkure B Meceuure. [lpoabinkapaiiata HECHMIypHOCT B peakLMWTE Ha BHUpYCa, BBIPEKH
BAKCHHWTE, OKa3Ba BJMfAHME M BBpPXy obuiata 3abonesaemoct. [lpeaBwiia ce pbeT, NpeaBua Ha
MPOrHO3a 3a BB3BPBIIAHE HA M0-CBOOO/IEH PEXKUM HA JIBHIKEHHE.

3. IOJIMTHUKA 3A YIIPABJIEHUE HA PUHAHCOBUTE PUCKOBE

®uHAHCOB PHCK

DUHAHCOBMAT PUCK MpEJCTaBNABa BH3MOXKHHTE KolebaHHs B CTOWHOCTTA Ha (MHAHCOBHTE
MHCTPYMEHTH, MAPUHHHTE MOTOLH WK BbB (DUHAHCOBUS PE3yJITAT, Ab/DKALIM Ce Ha pasinuHu (hakTopu.
KpartkocpounuTe nacueu B npeobnanasaiiata cv 4act ce GOpMHMpaT OT 3a[b/DKEHHMS KbM CBbP3aHH
JiMI@, CBIVIACHO IOrOBOPH 3a MOKYMNKAa Ha CTOKAa Ha OTJOXKeHo mamiade. Jluncata Ha 6GaHKOBO
(unaHcupane oOycnaes M 00puTe CTOWHOCTH Ha KOe(UIMEHTA HA TIOKPUTHE HA JIMXBEHUTE
NaalaHus.
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Banayren puck
,Copapmacu 18”7 EOO/] Hama cuenku B HyxUiecTpaHHa BaiyTa. [Ipensun coiiecTByBaiiara
cuctema Ha Banyren 6opa v dukcupad Kype Ha neBa kbM EBpoTO W nuncaTta Ha cAENKM BLB BalyTa

pasjiniHa OT Gmnrapckn JIEB [PYIKECTBOTO HE € U3JIOKEHO Ha CHUIECTBEH Ba/lYTEH PHCK.

JIHKBH/IEH H JHXBeH PHCK

JIMKBUAHUAT pUCK e CBBbp3aH ¢ Bb3MokHocTTa “Codhapmacu 18 OO]] na ce dunancupa c
MOMOIITA HAa 3aeMHH CPEJCTBA B KPATKH CPOKOBE M HA NMpPHMEMJIMBH JIMXBEHW HUBA. B MomeHTa
JPYIKECTBOTO HAMA KPeUTH OT HUHAHCOBM MHCTHTYLIMH. JleHiHOocTTa My ce GpHHAHCHPaA OT EAHOIHYHHS
COOCTBEHHK Ha KamuTaia NMpH HeoOXOAMMOCT 4pe3 OTIyCKaHe Ha BbTPELIHODUPMEHH KPEAMTH.
JIuXBeHUAT MPOLEHT € paBeH Ha Ma3apHUs JIMXBEH NpoLEeHT. B Ta3u Bpb3ka cie/iBa Ja ce MocouH, ye
aeitHoctra Ha ,,Codapmacu 18 EOO]l e cBbp3aHa c MoemMaHeTO Ha JMXBEH PHUCK. TbH Kato
ApY’KEeCTBOTO MOXe Jia (PMHAHCHpa 4YacT OT AEWHOCTTAa CH C NpPHUBJIEYEHHM CPE/CTBA, EBEHTYAIHO
YBEJMUEHHE Ha Ma3apHUTe JIMXBEHH MPOLIEHTH LIe JOBeJe [0 YyBeJIWYeHHe Ha pa3XojuTe Ha
JPY)KECTBOTO MO 0OCNYI)KBaHE Ha B3E€TMTE 3a€MH M /10 CbOTBETHO HaMalleHWe Ha Herosara rne4anba.
Cnena obaue na ce orOenexu, ye Ha Oaza AoOpuTe ABATOTOJAMIIHM B3aMMOOTHOLIEHMS Ha
JPY’ECTBOTO MalKa Ha eaHonuuyHust cobctBeHuk Ha kanurtana ,,Codapma Tpedamnr® AJl c
obcnyxxpaiuTe 6aHKH M IIMPOKOTO MOPTHOAHO OT (PUHAHCOBHM YCIYTH, MOJI3BAHU OT LAjarta rpyna.
»~Coapma”, He mMorar Ja ce OuaKBaT 3HAUMTENIHM TIPOMEHM B YCIOBHMATA M3BBLH 00LIMTE nazapHU

TEHOECHLIUH.

Kpeauren puck

KpenutHusat puck 3a JIpyKecTBOTO ce CbCTOM OT PHCK OT (pUHAHCOBA 3aryba B CHTyalus, Mpu
KOSTO KJIHEHT WM CTpaHa 1Mo (JUHAHCOB MHCTPYMEHT HE YCree [a M3MBJIIHM CBOMTE JIOFOBOPHH
3ajibibKeHs. KpeauTHUAT pUCK NpOM3THYa OCHOBHO OT B3eMaHMs OT KiueHTH. ,,Codapmacu 187
EOO/] He npenoctaBs KpeAMTHM YCIOBHS NpH npojaxOuTe, Thi Karo AeHHOCTTa € ThpProBus Ha

,upeﬁno, rnopajamn KoeTo 3a ApYyyKECTBOTO HE ChIIECTBYBA KPEAWTEH PHCK.

OnepaTHBHH pHCKOBE

OnepaTHBHUTE PUCKOBE Ca CBBHP3aHHU € YIPABIEHHUETO HA APYIKECTBOTO, @ MMEHHO: B3EMAHE Ha
rPELIHHU PELIEHHs 3a TEKYIIOTO yIpaBlieHHe Ha MHBECTHLIMUTE M TMKBUIHOCTTA Ha (pUpmara, KakTo oT
BUCIIHA MEHWIKBPCKM CHCTAB, TAKA U OT ONEPATUBHUTE CIIYIKUTENH; Bb3MOKHH TEXHUYECKH TPELIKH
Ha e/IMHHATA yNpaBieH4YecKa MHHOpMallMOHHA CUCTEMA; BB3MOYKHH MPELLIKH HA CUCTEMATa 3a BETPELLEH
KOHTPOJI; HaNyCKaHe Ha KJIKOYOBH CIIYXKMTEINW W HEBB3MOXKHOCT [1a C€ Ha3Ha4M NepPcoHall C HyKHHUTE
KauecTRa.

OnepaTuBHaTa AEHHOCT Ha APYKECTBOTO C€ U3BBPLUBA I10] MPAK U NOCTOSHEH MOHHTOPHHT Ha
JIPY/KECTBOTO Maiika Ha eaHonuuHus coOcTBeHMK Ha kanurana ,.Codapma Tpeiaunr™ AJl u

OTEpPaTHBHHAT PUCK € CBEJICH 110 MHHHUMYM.
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4, BHUCHIIUA CbAEBHH, AIMUHUCTPATUBHHA nu APBUTPAKHHU
IMPOMU3BOJACTBA
KoM 31.12.2020 r. [IpykecTBOTO He € MIUELl HIN OTBETHHK 110 ChAEOHM W/MIM apOHTpPaXKHH
NPOU3BO/ICTBA.

Cpetuty JIpyxecTBOTO HIMa 3aBe/IeHH aJIMHHUCTPATUBHH POU3BO/ICTRA.

5. U3CIEJAOBATEJICKA U PA3BOMHA ,I[EFIHOCT
HpykecTBoTO HE U3BBPIIBA JIEHCTBUS, CBbpP3aHM C HAYYHOM3C/EJ0BATENCKA W pa3BoiiHa
IEeHHOCT.

6. TINIAHOBE 3A PABBUTHUE HA IPYKECTBOTO ITPE3 2021 r.
[lenta na npyxecrsoro ,,Copapmacu 18” EOO/] e na paswmpsisa cBosTa aeiiHOCT upe3 Gpan/a
SOpharmacy upes:
e Ekcriansus B HOBH PErMOHM Ha CTPaHaTa C yBe/IMYaBaHe Ha Gpos Ha AbLIEPHUTE IPYIKeCTBA C
uen 6panna SOpharmacy n1a crane 1ep Ha MECTHUS anTedeH nasap;
* VYBenuuaBaHe Ha NPOA@KOUTE W yBenuuaBaHe KoeduieHTa Ha eheKTUBHOCT Ha NpoaKOuTe;
* VBenuuaBaHe Ha NPUXOIMTE OT AEHHOCTH , CBBHP3aHH C YCITYTH W MAPKETHHTOBH AKTHBHOCTH,

e PasBurHe Ha CTpaTeruATa 3a JMruTaiHa TbproBus.

1 B 6baewe ,,Copapmacn 18” EOO/I e npoxbiiku Aa pasiunpsasa noprdhoanoTo oT NPogyKTH
M YCJIyTH KOMTO Mpejuiara Ha ObJArapcKus anTeyeH nasap KaTo HeMmpeKbeHaTo noaodpsaea AeliHocTTa
CH MO OTHOLIEHWE HA KauecTBO, €(PEKTHBHOCT M YCTOWYMBOCT Ha CTaHAApTHTE 3a 0OCIy’KBaHE Ha

KJIHEHTH.

7. BAXKHH CbBHUTHsA, HACTBIWINA MEXIY JIATATA HA OTYETA 3A
PHHAHCOBOTO CBbCTOSIHUE U TATATA OTOPU3ALIMS 3A M3/IABAHE HA
TF'OJUIIHUA ®PUHAHCOB OTYET U IOKJAJIA 3A IEMHOCTTA
Hsma HacTbrnim Baknu cubuths 3a .Copapmacu 18 EOO/I cen kpas Ha OTYETHUS NEPHOL.
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8. HUH®OPMAILIMS 3A ITPUJIOBUBAHE HA COBCTBEHH AKIIUHA 11O PEJA HA
HJ1.1871 OT THPI'OBCKHs 3AKOH

Hauckanara HH(bOpMaIJ.HH Mo Ta3Ku TOYKa € HENpUJI0XKKHMa 3a 'pr}KCCTBOTO.

9. KJIOHOBE HA INPEANIPUATHETO

JIpy»KecTBOTO HsIMa PerMCTpUpaHH KJIOHOBE B CTpaHaTa U 4yKOHHa.

10. IPYTH

Ilepconan

Kbm 31.12.2020 r. obumsar 6poii Ha nepconana B pyxkecrsoro e 14 cnyxurenn (31.12.2019
r.: HAMa Ha3HAYeHH CITYIKHUTEIIH).

.Codapmacu 18“ EOOJ] uznonsea paspaboreHara nonutuka Ha ,,Codapma Tpeitnuur AJl 3a
yNpaBjieHHe Ha YOBELIKMTE PECYpPCH C OCHOBHH aKLIEHTH B Moa00pa 1 Ha3HA4YaBaHEeTO Ha CTIELIHaTUCTH
ChC 3HAYMTENEH OMHUT W JAO0Ka3aHW kadecTBa. CHUIO Taka W WHBECTHPAHE B HENPEKBCHATOTO
NOBMIIIABAHE HA KayecTBOTO Ha YosellkuTe pecypcH upe3 oOyueHus U CUCTEMa Ha Bb3HArPaKACHHS,
00BBp3aHa ¢ MOCTUrHATHTE PE3YJITATH, a/IKBATHA HA Na3apHHUTE YCIOBHS.

Kato yacT oT BHepeHUTE MEpPKH 3a 3aliuTa Ha UHDOPMALIUSITA OT UIEHTU(PULIMPAHUTE 3aTlIaxH
U C LieJl CBeK1aHe 10 MUHUMYM Ha Bb3MOKHUTE LIETH, € Ch3/1aJIeHa CHCTEMa 3a MEPCOHAIHA CUI'YPHOCT.
B xommnanusTa ce OT/1aBa M3KJIIOYMTENIHO 3HA4YeHHE Ha MIPOLecHTe Mo noabdop Ha 00yueH U MOTHBUpPAH
nepcoHasn, KOHTO OM CroMOrHan 3a BB3MPENSTCTBAHE HA M3HACAHETO M3BLH KOMMAHMATA Ha
KoHbuaeHUManHa uHbopMalusl.

Cueremu

“Codapmacu 18”7 EOOJI wuma paspaGoTeHH npoueaypH, YMpaBisBaHW OT OTAEI
»/HpOPMaLMOHHH TEXHOJIOTMH® Ha KOMMAHWATa — Maiika, OCHIypsSBalld HENPEeKbCBAEMOCT Ha
KOMYHHKALHOHHUTE H WHHOPMALIMOHHUTE CUCTEMH Ha KOMIIAHUATA, KAKTO M apXMBHpPaHE W 3aLiuTa
Ha uHdopmauusTa. B komnaHusTa MMa BHeipeHa CUCTEMA 32 HEMPEKbCBAEMOCT Ha OM3HeC MpoLecuTe,
ypes KOSITO Ce rapaHTHpa LeJoCTTa, HATMMHOCTTA M JIOCTOBEPHOCTTAa Ha MH(MOPMAIUATA.

Paspaborpanero, BHeOpsBaHETO W MOUIBPIKAHETO HA CUCTEMA 33 BBHTPELUEH KOHTPOI €
CBbp3aHa C M3rOTBSHETO M IOCTOBEPHOTO Npe/ACTaBsiHe Ha GUHAHCOBH OTHETH, KOMTO /1a HE ChABbPIKAT
CBILUECTBEHH HETOYHOCTH, OTKJIOHEHUS U HECHOTBETCTBHA, HE3ABHCHMO JIajlv T€ C€ IBbJDKAT Ha M3MaMa,
WM Ha rpelka; nojdop W NMPHIOKEHWE Ha TOAXOMSAUIA CYETOBOIHHM TMOJMTHKM M M3TOTBAHE Ha
NpUOMU3UTENHH CUETOBOHH OLIEHKH, KOMTO ca pa3yMHH IPU KOHKPeTHUTe 00CTOATENCTRA.
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PBKOBOACTBOTO NOTBBPXK/AaBA, 4e € JEHCTBAIO CHOOPA3HO CBOWTE OTFOBOPHOCTH W He
(pHHAHCOBUAT OTHET € H3rOTBEH B ITBJIHO CHOTBETCTBHE ¢ MeskyHapoauute CTanaapTy 3a GUHAHCOBH
OTYeTH, npunoxkumu B EBponeiickus Cpios.

PbKOBOACTBOTO CBINO Taka MOTBBbPIKIABA, Y€ MPH H3rOTBSIHE HA HACTOALUMS JOKIaa 3a
AEHHOCTTa € MPEACTABWIO BSAPHO W YECTHO PA3BUTHETO M pe3yiNTaTHTe OT MAeHHOCTTAa Ha
NPEANPUATHETO 32 U3MHUHANKMS MEPUOJ, KAKTO M HErOBOTO ChCTOSHUE M OCHOBHHMTE PUCKOBE, Mpej
KOMTO € M3MPaBeHo.

PrkoBoacTBOTO € 0100pMi0 3a M3aBaHe A0Kaga 3a JeHHOCTTa W (MHAHCOBUA OTYET Ha
Jpyxecteoro 3a 2020 r.

27.04.2021 r.
rp. Codus

Banepus Bunynosa

Ynpasuten
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NPRED

JOKJIA/I HA HE3ABUCHUMUSA OIUTOP

J0 EJHOJIMYHHUS COBCTBEHUK
HA CO®APMACH 18 EOOJ

Mmuenue

Hue n3sbpiunxme oaut Ha punancosus otuer Ha COOGAPMACH 18 EOOJI ([IpyxecTBoTo),
ChABPIKALL OTYeTa 3a (DMHAHCOBOTO CheTOSHHE KbM 31 gexemspu 2020 roamsa W oTyera 3a
BCeoOXBaTHUS 0XOJ, OTYETA 33 MPOMEHHTE B COGCTBEHHS KalMTal U OTYETa 3a NMapHYHHUTE MOTOLH 32
FOZMHATA, 3aBbpLIBALIA HA Ta3W 1aTa, KAKTO W MOACHHUTENHUTE NPUIOKEHUs KbM (DUHAHCOBHS OTYET,
ChABLPIKALLM  OMOBECTABAHE HA CBIUECTBEHUTE CUYETOBOAHM MOJMTHKH W JPyra [OSCHHTEIHA

uHpopMmaLns.

[To wawe MmHeHue, NpUIOKEHMAT (GUHAHCOB OTHET NPEACTAaBS NOCTOBEPHO, BBHB BCHUKH
CBILECTBEHH ACTIEKTH, (PUHAHCOBOTO ChCTOAHKE Ha JIpyxecTBoto KbM 31 aexemepu 2020 roauna u
HEroBHTE (HHAHCOBH PE3yJITATH OT JEHHOCTTA M MAPHYHHTE MY MOTOLM 3a FOAMHATA, 3aBLPIIBALIA Ha
Tasu AaTa, B CLOTBETCTBHE ¢ MexyHapoaHuTe cTaHnapTH 3a (uHancoBo oryutane (MC®DO), npuetu
ot EBponeiickusg cnio3 (EC).

ba3a 3a uspasaBane Ha MHeHHe

Hue n3sbpuimxme Hawms oMT B ChOTBETCTBHE ¢ MEKAyHAPOIHHTE OHTOPCKH CTaHapTH
(MOC). Hawnte OTrOBOPHOCTH CBITIACHO TE3H CTAHAAPTH €A ONUCAHH JONBJIHMTENHO B pasiena ot
Hawms 10k1an ,,OTroBOPHOCTH HA OJNTOpA 32 0aMTa HA PuHAHCOBUA 0T4eT™. Hite cMe He3aBHCHMH OT
HpyXecTBOTO B  CHOTBETCTBME ¢ MEKIYHApPOAHHA eTHYeH KONEKC Ha mpod)eCHOHATHHTE
CHETOBOAWTENM (BKIIIOYHTENIHO MEeKIyHapoAHH CTaHIapTd 3a He3aBHcHMoOcT) Ha CbBeTa 3a

MEXKIYHApOIAHH CTAHAApTH MO eTHKa 3a cuyetoBoauTe/d (Komexca na CMCECQ), saenHo ¢ eTHYHHTE

-

2 ,/ '



W3MCKBAHMA Ha 3aKoHa 3a HesaBucHMMMs (uHancoB oant (3HPO), npunokumu no OTHOLIEHHE Ha
HallMs OAMT HAa (GUHAHCOBMS OT4eT B BBArapus, karo HUe W3NBLIAHMXME W HALIMTE APYTH ETHUYHM
OTrOBOPHOCTH B ChLOTBETCTBHE ¢ u3uckBaHuATa Ha 3HDO u Kopexca na CMCEC. Hue cuutame, ue
OMTOPCKHTE JIOKA3aTEJICTBA, TOJYYEHH OT HAc, ca J0CTaThYHH M YMECTHH, 3a Jla OCHTYpsT 0a3a 3a

HAUIETO MHEHHE.

Jpyra undopmauus, pasau4Ha oT GHHAHCOBHS OTYET H OAUTOPCKHUS 10K BbPXY HEro

PbKOBOACTBOTO HOCH OTrOBOPHOCT 3a Jipyrarta undopmauns. [pyrata HHYOPMALIUS Ce ChCTOH
OT JOKNajl 3a [AEHHOCTTA, WM3rOTBEH OT PBKOBOJACTBOTO ChINAacHO [JaBa ceama oOT 3akoHa 3a
CHETOBOJICTBOTO, HO HE BK/IIOYBA (PMHAHCOBHS OTHET W HALLIUA OJUTOPCKH JOKJAj BHPXY HEro.

Hawero muenue otHocHo dunaHcoBMs oTyeT He oOXBawa apyrata WHOOPMALIUs M HUE He
M3passBaMe KakBaTo M j1a e (popma Ha 3aKjI0UeHHE 33 CHTYPHOCT OTHOCHO Hesl, OCBEH KO HE € W3PUYHO
MOCOYEHO B JI0K/IaJ1a HU H JI0 CTENEHTA, 10 KOSATO € MOCOUYEHO.

BB Bpb3ka ¢ HawMsA OAMT Ha (UHAHCOBHMSA OTYET, HALIATA OTFOBOPHOCT CE ChCTOM B TOBa Ja
npoyeTem Jpyrata MH(QOpMaLMs M MO TO3M HAYMH Ja MpPELEHHM JaTH Tasu JApyra uHdopmalus € B
CBUIECTBEHO HECHOTBETCTBHE C (PMHAHCOBHSA OTHET WM C HALIWTE [O3HAHUSA, NTPHIOOMTH 1O BpeMe Ha
OMTA, MW 1O APYT HAYHH M3TJIEXKIA J1a ChAbPKA CHIUIECTBEHO HENPAaBHIHO JokIajiBaHe. B ciyuaii ue
Ha Oazata Ha paﬁoTaTa. KOATO CME H3BBPUIMIIW, HHE MOOCTHUTHEM [0 3aKji4veHue, 4e € Halule
CBIIECTBCHO HENPABUIIHO JOKIA/BaHe B Ta3u JApyra WH(GOpMallHi, OT HAC Ce€ W3UCKBA Ja JIOKJIajBame

TO3M (haKxT.

Hsimame KakBo j1a 10K/1a/1BAMe B TOBA OTHOILIEHHE.

Honvanumennu evnpocu, Koumo nocmass 3a 00K1a0eane 3aKonvm 3a CHemMo80OCME0OMO

B nonbinHenne Ha HalMTE OTrOBOPHOCTH M JIOKNaaBaHe cbriacio MOC, no oTHOlEHHe Ha
J0KIIaaa 3a AeMHOCTTa, HHE M3MBIHMXME M TMpolenypuTe, nodaBeHH KbM H3uckBanute no MOC,
ChI1aCHO ..YKﬂ'SaHHﬂ OTHOCHO HOBH H pasiiupeHy OOIUTOPCKH JOKIann U KOMYHHKaIlUA OT CTpaHa Ha
omuTtopa" Ha npodecHoHaTHaTa OpraHu3allis Ha PerncTpupanuTe oautopy B bwuarapus, UHcTHTyTa Ha
aunaomupanuTe excrnepr-cuetosoautenu (MJAEC). Tesun npoueaypyn xacast NpoBepkH 3a HATHUYMETO,
KaKTO M NPOBEPKH Ha (hopmara 1 ChABPKAHUETO HA Ta3W Apyra HHGOpPMAIIKS C LE 14 HY TIOANOMOTHAT
BbB (JOPMHpaHe Ha CTAHOBHMILE OTHOCHO TOBA Ay Apyrata HH(OPMALHs BKIIOYBA OMOBECTSBAHUATA H

JOKJaABaHuATa, NpeaBUICHH B ['napa cenma ot 3akoHa 3a CHETOBOACTBOTO, MPHJIOKHM B BBHF&]‘)HH.
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Cmanosuuge 6ve 6pv3ka ¢ ui1. 37, ar. 6 om 3akona 3a c4emosoocmeomo

Ha 0a3aTa Ha W3BBLPLICHUTE MPOLELYPH, HALIETO CTAHOBUILE €, Ye:
a) Hudopmaunsra, BKIOYEHA B JOKJaza 3a ASHHOCTTA 3a (DMHAHCOBATa rOAMHA, 3a KOATO €
M3TOTBEH (PMHAHCOBUSAT OTHET, CHOTBETCTBA HAa (PUHAHCOBMSA OTUET.
0) JloknaabT 3a AeHHOCTTA € W3rOTBEH B CLOTBETCTBME € M3HCKBaHMsATa Ha |naBa ceama oOT
3aKoHa 3a CUETOBO/ICTBOTO.

OTroBopHOCTH HA PLKOBOACTBOTO 32 (JUHAHCOBUS OTHET

PBKOBOZ{CTBOTO HOCH OTroBOPHOCT 3a HM3TOTBAHETO H JOCTOBEPHOTO MpeAcTaBAHE HA TO3M
(punancos orver B crotBeTcTBME ¢ MC®O, npuetn ot EC 1 3a TakaBa cucTema 3a BLTpEIIEH KOHTPOIL,
KaKBaTO PLKOBOJCTBOTO ONpeaenis KaTo HeoOXOAMMa 3a OCHTYpPSABAaHE M3rOTBAHETO HA (MHAHCOBH
OTYETH, KOMTO HE CbHABPKAT CHUIECTBEHH HENPABMIHH OTYMTAHMS, HE3aBUCHMO A/ IbJDKAIM Ce Ha
H3MaMa WK rpeluka.

[lpu wu3rorssxe Ha (DUHAHCOBMA OTYET PBKOBOJACTBOTO HOCH OTFOBOPHOCT 3a OlEHABAaHE
cnocobHocTTa Ha JlpyKecTBOTO Aa NMPOABMKH Ja (DYHKUMOHHMpA KaTo AeHCTBALIO MpPEaNnpHATHE,
OMOBECTSBAHKN, KOraTo TOBa € NPUIOKUMO, BBIIPOCH, CBLP3aHH C MPEANOIOKEHNUETO 3a JEHCTBALIIO
NpeANpHATHE W M3MOJI3BaHKK CYeTOBOAHATA 0a3a Ha OCHOBATa Ha TMpPEAMNOIOKEHUETO 3a JeHCTBALIO
NPeArpHsITHE, OCBEH aKo PbKOBOACTBOTO He Bb3HamepsiBa Ja JukBHaupa JIpysmecTBOTO HIM 14
MpeyCTAHOBH JICHHOCTTA MY, MIIH aKO PBKOBO/JCTBOTO Ha MPAKTHKa HAMa Apyra ajTepHaTHBa, OCBEH /1a

NOCTHITH O TO3H HAYHH.

OTroBopHOCTH HA OAUTOPA 32 OIMTA HA PUHAHCOBUS OTYET

Hawmre uenu ca 1a nomyuum pasymMHa CTeNeH Ha CUTYPHOCT OTHOCHO TOBA A& QHHAHCOBUSAT
OTHET KAaTO LSO He ChAbPiKA CBIUECTBEHH HENPABMIIHK OTYMTAHHS, HE3aBHCHMO Jald Ib/DKAIH Ce Ha
H3Mama WIIH Irpelika, M 1a u3jaajaem OIMTOPCKH QokKnanu, KOWMTO Ja BKJTKOYBA HAIIETO OAUTOPCKO MHEHHE.
PasymHata cTeneH Ha CHTYPHOCT € BMCOKA CTEMEH HAa CHIYPHOCT, HO HE € rapaHiMs, 4Ye OJIMT,
u3pbpiuen B choTBeTcTBHEe ¢ MOC, BHHArK 1ie pa3KpHBa ChLIECTBEHO HEMPABHIIHO OTUYMTAHE, KOraTo
TaKoBa ChILECTBYBA. HenpasuiHi OTYHTAHUS MOraT Jla Bb3HUKHAT B Pe3y]TaT Ha H3MaMma WM rpelika
i CE€ CHHMTAT 3a CHLIIECTBEHH, AKO ou morino pasymMHO na ce Oo4akBa, 4Ye Te, CaMOCTOATEIHO HJIM KaTo
CBBKYTHOCT, OMXa MOI/IM [1a OKakKaT BJMSHHE BHPXY WKOHOMHHYECKMTE pElIEHHs Ha MoTpebuTenwTe,

B3CMdHH Bb3 OCHOBA HA TO3H (bHHElHCOB OTHET.

g/
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Karo sact ot onura B cvorBercTBHe ¢ MOC, Hue u3non3BaMe NpodecHoHanHa npeleHka u

3anassame NpoQ)eCHOHANEH CKeNTHIIM3bM 10 Bpeme Ha uenns oant. Hue cbiio taka:

- uileHTHpUUMpPAME M OLEHABAME DPUCKOBETE OT CBHIUECTBEHH HEMPAaBUIHH OTYMTAHHS BHB
(punaHcOBMA OTYET, HE3ABUCMMO AaNM JbKALLM CE HA M3MaMa MIM Tpellka, paspaboTsame M
M3ITBIIHABAME OJIMTOPCKH TIPOLEAYPH B OTIOBOP HA TE3W PHUCKOBE M [M0ydYaBaMe OIUTOPCKH
JI0Ka3aTescTBa, KOUTO /a ca J0CTaThbYHH U YMECTHH, 3a J1a OCHIypsT 0a3a 3a HaleTo MHeHue. PucKbT
lia He Ob/le PasKPHTO CHLIECTBEHO HEMPABHIHO OTYMTAHE, KOETO € PEe3YJITaT OT U3Mama, € Mo-BHCOK,
OTKOJIKOTO PHCKA OT CBUIECTBEHO HENPAaBHIHO OTYHTAHE, KOETO € Pe3ysiTaT OT Ipelika, Thil KaTo
H3Mamara MOXKe Ja BK/IYBA TallHO cropaszymspane, (ammmubuimupare, npeaHaMEPEHH MPOMYCKH,
W3SBIIEHNS 33 BbBEXKIAHE HAa oaUTOpa B 3alJyKieHHe, KakTo M npeHedpersane MM 3a00MKansiHe Ha
BLTPELUIHUS KOHTPOIL.

- mnonydaBame pasOupaHe 3a BBTPELIHMS KOHTPOJ, MMall OTHOIIEHWE KbM OJMTa, 3a Ja
pa3paboTHM OJIMTOPCKH MPOLEIYPH, KOUTO Ja ca MNOAXOAALIN [P KOHKPETHHTE 0OCTOSTENCTBA, HO HE

C €] u3passBaHe Ha MHEHHE OTHOCHO CI'I]JEKTHBHDCTI'& Ha BBTPEUIHKA KOHTPOJ Ha ﬂpy)KECTBOTO.

- OlEHSBAME YMECTHOCTTA Ha M3MOJI3BAHUTE CUYETOBOAHH MOJNMTHKH M pa3yMHOCTTA HAa
CUETOBOJHMTE NPUOJIM3NTENHM OLUEHKH M CBBP3AHMTE C THAX OMNOBECTABAHWS, HANpaBeHH OT
PBKOBOJCTBOTO.

- JlocTHraMe J10 3aK/II0YEHHE OTHOCHO YMECTHOCTTA Ha W3N0J3BaHe OT CTPaHd Ha PbKOBOJCTBOTO
Ha cueToBOJHaTa Ga3a Ha OCHOBATA HA MPEANOIOKEHHETO 3a AEHCTBALIO NPEANPUATHE U, Ha Ga3aTa Ha
MOJIyYCHUTE OJMTOPCKM JIOKA3aTENCTBA, OTHOCHO TOBAa Al € HAMHMLE ChINECTBEHA HECHTYPHOCT,
OTHAcALIA ce 10 CLOMTHA UK YCIIOBHS, KOUTO GMXa MO J1a MOPOAAT 3HAYHTEJIHH CbMHEHHSA OTHOCHO
crnocodHocTTa Ha JIpyKecTBOTO J1a NPOABLIKH Aa (YHKUMOHHPA KaTo ASHCTBAILO MpeanpuaTHe. AKO
HUE JIOCTHIHEM [0 3aK/TIOYeHHE, Y€ € HallHlle ChILeCTBeHAa HECHIYPHOCT, OT HAac Ce W3MCKBa Ja
NpHBJIEYEM BHUMaHWE B OJMTOPCKHUS CH J0KIAJ] KbM CBBP3AHHTE C TA3W HECHTYPHOCT OMOBECTSIBAHMS
BbB (DMHAHCOBUSA OTHET WM B CiIyuail, 4e Te3W OMOBECTABAHMs Ca HEaAeKBaTHH, 1a MOAMUUHpame
MHEHHMETO cu. Hammre 3aKkilo4yeHHsi ce OCHOBAaBAT HAa OJMTOPCKHMTE [0KA3aTe/CTBa, MOIYYEHH [0
Jatata Ha OAMTOPCKHMS HH HoKjan. bbaemn cvOMTHA MM ycaous obave morar Ja cTaHaT MpHYMHA
JpyecTBOTO J1a NpeyCcTaHOBH (YHKLMOHHPAHETO CH KAaTO AeHCTBAILO TPENPUATHE.

- OlEHsBaMe IISJI0CTHOTO TMpEeCTaBAHe, CTPYKTYpa M ChbAbpiKaHWe Ha (DHHAHCOBUS OTYET,
BIJTIOYMTEIHO OMOBECTABAHMATA, M JaJM (DMHAHCOBMAT OTYET MPEACTABA OCHOBOMOJIATAIATE 33 HEro

CIENKH H ChOMTHS MO HAYKMH, KOITO MocTura JOCTOBEPHO TpeJIcTaBAHE.,
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Hue KOMYHHKHpaMme ¢ pbKOBOJACTBOTO, Hapell ¢ OCTAHAIUTE BBLITPOCH, TJIAHWpAHUSA obxBat u
BpEME Ha M3MBJIHCHHUE HA OJWTA W CBUIECTBEHUTE KOHCTATALMH OT OJMTA, BKIYUTEIHO ChUIECTBEHU
HEAOCTATHLUHN BbB BLTPEUIHHA KOHTPOII, KOHTO HﬂeHTH(bHquaMe 110 BpEME HA HM3BBPUIBAHHA OT Hac
QINT.

WA
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CODAPMACH 18 EOOJL
OTYET 3A BCEOBXBATHHSA 1OX0/
3a roAMHATA, 3apbpmBama Ha 31 nexemepu 2020 roanua

01.01.2020 - 28.02.2019 -

[pusowenns 31.12.2020 31.12.2019

BGN'000 BGN'000
ITpuxonu oT 1OTOBOPH C KIMEHTH 3 903 -
Pasxoau 3a Matepuanu 4 (15) -
Pa3xoau 3a BHIUIHK YCIYTH 5 (48) (4)
Pa3sxonu 3a nepconana 6 (238) -
Pa3xoau 3a amoprusanus 9,10 (127) (21)
OtyeTHa CTOHHOCT Ha NPOJANEHNTE CTOKH (702) -
3ary6a oT onepaTHBHa aeiiHoCT (227) (25)
DHHAHCOBH Pa3xo/u 7 (43) (6)
3ary6a npeau 1aHbK BLPXY nevanitoata (270) (31)
Pasxon 3a naHbk BLPXY nevanfata 8 (1) "
Hetna 3ary6a 3a roqunara (271) (31)
Jpyr BceobXBaTeH 10X0J 32 FOAMHATA, HETHO OT JAHBLK - -
OBILO BCEOBXBATEH JJOXO/J 3A TOJJMHATA (271) (31)

HMpunosicenuama na cmpanuyu om 5 0o 58 ca nepasdeana uacm om unancosun omuem.

Vnpasumen:

(Banepusa Buoyiosa)
I cuemosodumen (cvemasumen): © ||| {{ t
(Haosa bapaucka)




CODAPMACH 18 EOOJL
OTYET 3A ®HHAHCOBOTO ChCTOSAHHE
kbM 31 gexemepu 2020 roguna

31 gexemBpu 31 nexemepu

Tpuaoxenns 2020 2019
AKTHEM BGN'000 BGN'000
Hetexyum akrusu
HnmoTu, MamuHy 1 obopyasane 9 1170 1012 -
Hemarepnanim akTusm 10 1 -
1171 1012
Texkyun akTusn
Marepuanuu 3anacu 12 382 -
Toeproseku B3eManus 13 45 1
B3emanus 0T CBbP3aHH JIuia 14 27 -
Hpyru B3eMaHus ¥ NPEJITLIATEHH Pa3XoIH 15 7 32
[Tapuunu cpezicTsa ¥ NapUYHH CKBHBAICHTH 16 381 11
842 44
OBIIO AKTHBH 2013 1056
COBCTBEH KAIIUTAJI ¥ IMTACHBH
COBCTBEH KATIUTAJ
OcHoBeH KanuTan 1155 5
Harpynanu saryou (302) (31)
OBIO COBCTBEH KATTMTAJL 19 853 (26)
[IACHUBH
HeTtexymn 3aab/uxeHus
JIBarocpouny 3aib/nKeHE KBM CBBP3aHM JIHLA 20 - 167
3aIBKEHHS 110 JTH3HHT 18 697 778
[TacuBu 10 OTCPOUCHH TAHBIIH 11 1 -
3abaKeHHs KbM NEPCOHANA HPH NEHCHOHUPAHE 19 3 -
701 945
Texymu 3aabiukeHns
3a1bIKeHHs KbM CBLP3aHH Jnia 20 297 33
THProBeky 3aTbIKEHUS 21 47 25
Kpatkocpouxa uact Ha 3a/iLKEHHA 110 JIN3HAT 18 81 79
3anbioKeHHs KbM [IEPCOHAA | 32 COLHAIIHO OCHIYPsBaHe 22 32 -
3aIbKeHHs 38 AaHbLH 23 2 -
459 137
OBHIOIIACHBH 1160 1082
OBHIO COBCTBEH KAIIUTAJT U ITACHBH 2013 1056

Hpunoncenuama na cmpanuge om 5 do 58 ca wepaidenna wacm ont (PUHAHCOEUA OmMuen.

DuHANCOBIAM OMUEM HA CIPANIKL OM 30 uzdasane u e noonucan ne 27 anpun 2021 2. om:

Vnpasumen:
(Basepus ,gf;dy,r.-a )
ut "
. cuemosodumen (cocmasumen): [ [J)1-(

(Haos Er;pau.-:m)



CODAPMACH 18 EOOJ1

OTYET 3A MTAPUYHHUTE NOTOLU
33 roAMHATA, 3aBbpmBama Ha 31 nexemepu 2020 roauna

01.01.2020 - 28.02.2019 -
T — 31.12.2020 31.12.2019

i BGN'000 BGN'000
IMapuyHH MOTOLM OT ONEPATHBHA AeliHoCT
ITocTbnneHus OT KIMEHTH 1 058 z
[InamaHus Ha JOCTABYHLHA (1193) (31)
[Inamanus Ha NepcoHana | 3a COLMaIHO OCHIypABaHe (195) -
[Tnarenn nanbuu (6e3 gawbuy BLPXY neyandara) (1) -
Boscranoeenu ganbum (63 nanblu BPXY neyanoara) 169 -
Jpyru nocrsiiaesus/(niamanns), HeTHO (3) 3)
HeTHH napHyHH NOTOLM, H3N0JI3BAHH B ONEePATHBHA AeiiHocT (165) (34)
[Mapuynu noTOUM OT HHBECTHIIHOHHA AeliHOCT
[TokyrnkKn Ha UMOTH, MAIIHHK ¥ 060pY/ABaHe (293) (148)
HeTHH napHYHH MOTOUH, H3NOJA3BAHH B HHBECTHIIHOHHA ,Il_eiiuot:T (293) (148)
[Mapuunun norouu ot huHaHcoBa AeliHOCT
[TocTennenus OT yBelMUEeHHE HA OCHOBHHSA KANUTAall 1150 -
[TonyueHu 3aeMH OT CBBP3aHU JTHLA 1100 200
M3nnarenn 3aeMu KbM CBBP3aHH JHLA (1300) -
Inawmanus 1o JTH3UHT (94) (10)
[Inatenu nuxBM MO NOTYYEHH 3aEMH OT CBbP3aHHU JHLA _ (28) (2)
HetHn napuvan noroux or puHaHCOBA AeliHoCT 828 188
HeTno yBenueHHe Ha NapHYHUTE CPEACTBA H NAPHYHUTE 370 6
eKBHBAJEHTH
[Tapuunn cpencTea W NapHuHH €KBHBAJIEHTH B HAYAIOTO HA rOAMHATA 11 )
IMapuyHu cpecTBA M NapHYHH eKBHBAJIEHTH B Kpas HA rogHHAaTa 16 381 11

Vopaeumen: L
(Banepus Buoyoea)

7
M/
I, cyemosodumen (cwemasumen): /ﬁ/

(Haos baparcka) __—/’_”/\
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COPAPMACH 18 EQOJ1

OTYET 3A INTPOMEHHTE B COGCTBEHHSA KATIMTAI
33 roAnHATa, 3apspmBama na 31 nexemspu 2020 roanna

Ocuosen Harpynaum  O6mo cobereen
pnaoaens KanHTan 3aryom KANHTAJ
BGN'000 BGN'000 BGN'000
Cango kbm 28 despyapn 2019 roauna 5 - 5
IHpomenu 8 cobcmeenun kanuman 3a 2019 zoduna
O6m BceobXBaTen J0X01 33 TOAHHATA, B T.4.: - (30 (31)
* wemna 3a2v6a 3a zoounama - (31) (31)
Canno kbm 31 gexemepn 2019 roguna 17 5 {31) (26)
Ilpomenu 6 cobemeenua kanuman 3a 2020 zoduna
Yeenn4enne Ha 0CHOBEH KANNTA ¢ NAPHYHA BHOCKH 1150 - 1150
Ob6m BceoOxBaTen 10X01 324 rOAHHATA, B T.9.: - (271) 271)
* wemna 3azvoa 3a 200unama - (271) (271)
Caano kbm 31 gexemspu 2020 roauua 17 1155 (302) 853
fIp Ha cmp i om 5 do 58 ca nepazdenng-uacm om unancosus omuem.
/
Vnpasumen:

(Barépua ﬁydy.'!?s )?

\ —f
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CODPAPMACHU 18 EOO/J]
IMMPUJIOXKEHU A KbM ®MHAHCOBUS OTUET 3A 2020 TOAVHA

1. HUHO®OPMALIUA 34 /IPYKECTBOTO
CODPAPMACH 18 EOO/I e TBproBcKo JAPYKECTBO, PETHCTPUPAHO B BhIrapus U che ceauiine

u aapec Ha ympasienue 1p. Codus, x.k. 13tok, yiu. JIsuezap CranueB Ne5, Codapma busnec Tayspc,
Crpama ,,A*, er. 12. JIpy’KeCTBOTO € PETHUCTPHUPAaHO C pelIeHne Ha ATEHIUATa Mo BIUCBaHUATA Ne
20190228133836 ot 28.02.2019 r.

CoritacHo 3akoHa 3a Teproeekust peructbp (§ 4, an.1) apy»KecTBOTO € BIUCAHO B ATEHIIUATA I10

BIIMCBaHUATa KbM MUHHUCTEPCTBO Ha npaBochaueto moa EMK 205546239.

1.1. Co6cmeenocm u ynpasenenue

Ennonmuen cobcTBeHMK Ha KanuTaia Ha ApyxkecTBoTo € Codapmacu EOO/I.

HpyxecrBo-maiika Ha Codapmacu EOO/] e Codapma Tpeitnuar AJl, koeTo pemiaBa BBIIPOCUTE OT
KoMmIneTeHTHOcTTa Ha O0moTo chdpanue, ypeneru B wi.137 an.1 ot TeproBekus 3aKoH.

KpaitHoro mpyxecrBo-maiika e Codapma AJl.

HpyxkecTBOTO ce MpeACTaBisiBa U yOpaBisAiBa OT ympasutens Banepuss XpucroBa Bupmynosa,
Ha3HAaueH OT JPYy’KECTBOTO-MaiiKa Ha eTHOMMYHHA coOcTBeHHK Ha KanuTtana Codapma Tperiguar A/l
KoM 31.12.2020 r. obmusT O6poii Ha mepcoHana B Apyx)ecTBoTo € 14 ciyxuremn (31.12.2019 r.:

HSIMa Ha3HAYCHU CITY)KUTEIIN).

1.2. lIpeomem na oeiinocm
OcHoBHaTa AeHHOCT Ha IPy’KECTBOTO € THPrOBHs Ha APEOHO C JISKapCTBa U IPYTH (papMarieBTHIHH
CTOKHM, TBPrOBUsS Ha JPEOHO C MEIUIMHCKH M OPTONEIUYHM CTOKM W TBPrOBUS Ha JApeOHO C

Hap(i)}OMepHﬁHH 1 KO3METHUYHH CTOKHU U TOAJICTHU NPHUHAAJICIKHOCTH.

1.3. Ocnoenu nokazamenu na cmonanckama cpeoa
OCHOBHHTE IMOKa3aTell Ha CTOMAHCKaTa Cpelia, KOUTO OKa3BaT BIHUSHUE BBbPXY JCHHOCTTAa Ha
JpYKECTBOTO, 3a iepuoja 2018 — 2020 r. ca npepcTaBeHy B TabIUIATA TO-JOTY:

Iloxa3aTes 2018 2019 2020
Homunuaneu BBII B MutH. 1€Ba 109,743| 119,772| 118,605*
Peanen pacrex na BBII 3.1% 3.7% -4,2%*
Wudnamms B kpas Ha romqurara (XMIILL) 2.3% 3.1% 0.0%
CpeneH BallyTeH Kypc Ha IAaTCKUsI ToJiap 3a TOANHATa 1.66 1.75 1,72
BanyTeH Kypc Ha IIATCKHs JoJIap B Kpasi HA TOIMHATA 1.71 1.74 1,59
OCHOBEH JINXBEH MPOIICHT B Kpast Ha TOAMHATa 0.00 0.00 0,00
Bespaboruia (B kpast Ha ronuHaTa)™** 6.1% 5.9% 6,7%

3abenexcka: * [Ipoenosza na BHE 3a 2020 .
Usmounux: BHb
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1.4. lHandemusa COVID 19 — erusanue, npeonpuemu deiicmeus u edpexmu

Ha 11 wapr 2020 1. CperoBHaTa 3ApaBHa oOpraHu3anus OOSBH  ITaHIECMHUS
oTHOCHO pa3npoctpanenneTo Ha COVID-19, a na 13 mapt 2020 r. HapomHoto cbOpaHue riacyBa
U3BBHPEIHO TosokeHue B P Bwirapus, B pesynrar Ha KOeTo ce Mpearnpuexa peaniia OrpaHudUTEITHU

MEpKHU.

Ha 24 mapr 2020 r. 6emre oOHapoaBaH 3aKOHBT 3a M3BBHPEIHOTO IOJIOKEHHE, ¢ KOHTO ce
Mprexa MEPKH 332 BPEMETO Ha M3BBHPEAHOTO MAHACMUYHO TOJO0XKCHHE B Pa3IMYHU OOJIACTH — TPYAOBU
MPABOOTHOIICHUS U COIUATTHO OCUTYpsiBaHe, NaHbYHO OOJlaraHe W TOMUIIHO (UHAHCOBO MPHUKIIIOYBAHE,
HEU3ITBIHCHUE W NMPUHYAUTEITHO U3IIBIIHEHUE, CPOKOBE M JIPYrH. bsixa MpUeTH pelicHUs W 3aloBeaIu Ha
MUHHCTEPCKU ChBET B MHUHHCTEPCTBOTO Ha 3JIPABEONA3BaHETO 32 BBHBEXK/IAaHE HA MPOTUBOCIIHICMUYHI

MEPKHU Ha TEPpUTOPUATA Ha CTpaHaTa C LEJI 3allliTa U OIIa3BaHE XUBOTa U 3APaBE€TO HA HACCIICHUCTO.

B pesynTar Ha HajoXKeHUTE OTpaHUYCHUs, Oelle HapylIIeHO HOPMAIHOTO (DYHKIIMOHHPAaHE Ha
Ou3HecHUTE OT peauLa CEKTOPH Ha MKOHOMUKATA. 3aTpyJHEHH 0s1Xa JOCTABKUTE HA CypPOBHHHU U MaTEPHAIIH
OT JIOCTaBYHMIM, CKCICAWIMUTE KbM KIMEHTH W OCUTYpEHOCTTa OT paboTHa pbka. [loytm BcHYKH
MPEONPUTHS, MaKap U B pa3jIndyHa CTEINEH, Ce HAJO0XKU Ja INpeAllprueMaT ONpeAeiIeHN ICHCTBHUS U MEPKU
3a MPEeHacTpOHBaHe Ha OpTaHU3AIKsATa Ha CTOMIAHCKAaTaTa MM ACHHOCT, TPYIOBUS peKUM Ha paboTa, On3Hec
KOMYHHUKAIMATAa U JPYTd acleKTH Ha B3aWMOOTHOIICHMATA C KOHTPAreHTH, NapTHbOPU U IbPKaBHU

HWHCTUTYLHHU.

Brusanue evpxy delinocmma u puHanco8omo cvcmosanue Ha OpyrHcecmaomo

Jpy>XecTBOTO omepupa B CEKTOP ThProBUs Ha JApeOHO C JEeKapcTBa M Ipyru ¢apManeBTHYHH
MPOAYKTH, YHETO HOPMAJIHO (QYHKIMOHHpaHe He Oelle J0 rojisiMa CTEleH 3aceTHATO OT HAaI0KEHHUTE
OTPaHUYUTETTHH MEPKH. [IpyKecTBOTO € HOBOOTKPUTO U AEHHOCTTA My CTapTUPa C OTKPUBAHETO HA IIBPBUS
cu obekt (anreka) B 2020 r. PhKOBOACTBOTO HE € OCBOOOXK/IABAJIO MEPCOHAN U HE C€ € BB3MOI3BAIO OT
MPUETHTE MEPKHU ChC 3aKOHA 3a U3BBHPEIHOTO HonokeHue (,,60:40 u npyrn). U npu taszu obcraHoBka
JPYKECTBOTO IMPOABIKABA Ja OCBILIECTBABA CTOIIAHCKATa CHU JIeiiHOCT, 03 Aa cpela 3aTpyJHeHHs, 3a 1a

o0esmeun AOCTABKUTC HA AKTUBU U YCIYTH U J1a OCBUICCTBABA HOPMAJIHO HeﬁHOCTTa CH.

JIpy’KeCTBOTO pasrmojara ¢ JOCTaThYHO M0 00eM (pHHAHCHpaHe, 3a Ja Mmocpena JUKBHIHUTE CH
HYK/IH.

CrIure TEHASHIINHY Ce 3ama3Bar 1 3a Hayajioro Ha 2021 r.

Ipeonpuemu mepru u deticmeus

bsxa npeaAnpueTt MEPKMU 3a IPOMAHA B OpraHusaluiaATa Ha Tpyda U KOMYHHKaIUATa CbC

CIIYKUTCIINTC U ousHec MNapTHbOPHUTE.

PBKOBOACTBOTO Ha APYKECTBOTO TEKYIO HAONIOIaBa CIIA3BaHETO HA HOPMATUBHUTE M3MCKBAHUS

3a UBBBHPCAHOTO IMOJIOKCHUEC, KAKTO U TCHACHIIUUTC B OusHec PUCKOBETC B CTpaHATa, U B YaCTHOCT — B
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OTpachbiia, B3€Ma HCO6XO,Z[I/IMI/ITC MCPKHU U KAaTO MOAAbPKa TOTOBHOCT 3a IMPESAINPUEMaHC Ha HOBU C’BO6pa3HO

0o0CcTOsITEICTBATA HA CTOIIaHCKaTa, 3/ipaBHAa U 3aKOHOBa CpEaa.

OCI/IprCHI/I Cca npeanasHu CpeacTBa 3a IEPCOHATIA U KIMCHTUTC B CHLOTBCTCTBUC C BCHUUYKHU

npernopbku Ha HanmoHarneH onepatuBeH mao.

Eghexmu evpxy enemenmume na unancosus omuem

PwvroBoacTBOTO Ha J[pyX)ecTBOTO HE € UACHTU(HUITPATO 00JacTh BB (DPMHAHCOBHS OTUYET, BBPXY
KOUTO MaHJCMHUSITA JIa UMa MPSIKO M ChIIECTBEHO OTPaKCHUE U e(hEKTH, BKIIFOUUTEITHO 110 OTHOIICHUE Ha

OIICHKaTa Ha OTACIHUTC aKTHBU U ITaCHBU.

2. OCHOBHH I1OJIO’KEHHA OT CHETOBO/IHATA IHOJIUTHKA

2.1.baza 3a uzzcomeane na punarcogus omuem

Ounancosusar orduer Ha Codapmacu 18 EOOJl e u3rorBeH B CBHOTBETCTBHE C  BCHYKH
Mexnynaponau cranaapta 3a (uHancoBu ordetd (MC®PO), KOUTO ce CBhCTOAT OT: CTaHIAPTH 3a
(MHAHCOBH OTYETH U OT ThIKyBaHus Ha Komutera 3a pazsicuenuss ia MCOO (KPMC®O), ogobpenu ot
CesBera mo Mexnaynapogau cueroBoguu cragmaptu (CMCC), wu MexayHapomHUTE CYETOBOIHU
CTaHIApPTH U ThIKyBaHusATa Ha [locTossHHMA KomuTeT 3a passcHsBane ([TKP), onobpenu ot Komurera mo
Mexnynaponau cuetoBognau ctannaptu (KMCC), kouto edexktuBHO ca B cuna Ha 1 sHyapu 2020 r., u
kouto ca mpuetd ot Kommcusara Ha EBpomnelickusa cpro3. MCOO, npuetu ot EC, e obuionpueroro
HaMEHOBaHME Ha paMKara C OOLI0 INpeJHa3HAaYeHHe-CUeTOBOAHA 0a3a, CKBMUBAJICHTHA Ha paMKara,
BbBeJicHa C JeuHMIUATAa cbhrjacHo § 1, T. 8 or [lombnHuTenHuTe pasnopeadu Ha 3akoHa 3a
CYETOBOJICTBOTO ITO]T HANMEHOBaHHUETO ,,MexmyHapoiHu cueToBoaHu cTannaptu” (MCC).

3a Tekymarta (uHaHCOBa TOJMHA JPYKECTBOTO € TPHUENO0 BCUYKH HOBH W/WJIM PEBU3UPAHH
CTaHIIAPTH W THIKyBaHwus, u3gaaeHu ot CrBera no MexayHapoauu cdetoBonHu ctaHaaptu (CMCC) u

pecn. ot KomuteTa 3a pazsicienus Ha MC®DO, kouTo ca OMii yMECTHH 3a Heropara JICHHOCT.

OT BB3MpPHEMAHETO HA MOCOYCHHTE TO-I0Ny CTaHJAPTH W/WIH THIKYBaHUS, MPAKTHYCCKH
MNPUIOKUMU 32 TOAUILIHMA OTYETHU MEPUOIH, 3all0UBaIlIM Hall-paHo Ha 1 ssHyapu 2020 r. 3a npeanpusTusTa
B PenyOimka bbarapus, He ca HACTBHIIMIIM MTPOMEHU B CUETOBOJIHATA TMOJHMTUKA HA JPY>KECTBOTO, PECIL.
aKTHBHTE, TACUBUTE, OIIEPAL[MUTE U HETOBUTE PE3YJITATH, OCBEH HSIKOM HOBH M PA3IIUPSBAHETO Ha Bede
YCTaHOBEHH ONOBECTsIBaHMsI, O€3 TOBa Ja J0Belle 10 APYTH MPOMEHHU B KJIaCH(PHUKALUATA UM OLIEHKATa Ha

OTACIIHHU OTYCTHH 00eKTH U orepamnuu.

HoBwute n/vnu npoMeHEHUTE CTAHAAPTH M ThJIKYBaHUS BKJIIOYBAT:

o [lpomenu ¢ Komyenmyamnama pamxa 3a @urancoso omuumawne (Pamxama) u cvomeemmnu
npomenu 6 peghepenyuume Kvm Hes 8 paziuynu MCOPO (B cuia 3a TOTUIIHH TEPUOAH OT
01.01.2020 r., npuetn ot EK). Te3u mpomenu B PamkaTa BKJIIOYBAT MpepaOOTEHH W3IS0
nedbuHUINA 32 ,,aKTHB” | ,,[TACHB”°, KAKTO W HOBH HACOKHM M KOHIICIIIIUU 32 TSIXHOTO M3MEpBaHE,

OTIIUCBAHEC, IPCACTABAHC U OIIOBCCTABAHC. HpOMCHI/ITe B KOH].[CHTyaJ'IHaTa PpaMKa ca CbIIPOBOJACHU
7
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C M3MCHEHHMs] B HAKOM INpenpaTku KbM Hesl B MeXIyHapOoIHUTE CTaHJapTH 3a (pUHAHCOBO
otuyurane, B 7.4. MCDO 2, MCPO 3, MCDPO 6, MCDO 14, MCC 1, MCC §, MCC 34, MCC 37,
MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®DO 22 u IIKP 32. Yact ot
IIpenpaTkuTe HacouBaT KbM KOs Bepcusi Ha KoHuenrtyanHata paMka cieiBa ce€ OTHACST
U3SBJICHUATA B mocouyeHuTe cranaaptu (pamkata Ha KMCC, mpuera or CMCC mpe3 2001 r.,
pamkata Ha CMCC ot 2010 r. wim HOBara peBusmpana pamka ot 2018 r.), mpyru u3pudHO
mocouBaT, 4ye AeHUHHULMUTE B CTaHIapTa HE ca aKkTyaJu3HpaHd B CHOTBETCTBHUE C HOBHUTE
N3MEHEHUS B paMKarta,;

o [lpomenu ¢ MCC 1 I[lpedocmassne na ¢unancosu omuemu u MCC 8 Cuemosoona norumuxka,
NPOMeEHU 8 NPUOIUZUMETHUME OYEHKU U 2peluKl (6 cuna 3a 200uwHu nepuoou om 01.01.2020 & —
npuemu om EK). Te3nm TpoMeHH KacasT TpeIu3upaHe ONPEISICHHETO 3a ,,ChIeCTBEHOCT ,
[IOCOYeHO B JBaTa cTaHgapra. Crnopen TAX HOBOTO OINpefesieHHe 3a ChIIECTBEHOCT e€:
»AH(OpMaIMATa € ChIIECTBEHA, aKO MIPOIyCHATA, IPEACTaBeHa HETOYHO WM IPUKPUTA, OU MOTJIO
B pa3yMHa CTENEeH Jla Ce OYakBa Ja IMOBJIMSEC Ha PEHICHUSATA Ha OCHOBHHUTE TMOTPEOUTENH Ha
(mHAHCOBHTE OTYEeTH C 00mIa Ied, KOUTO MpeAocTaBsAT (puHaHCOBa WH(GOpPMAIUSA 32 TaJCHO
OTYeTHO npeanpustie”’. Hanume ca Tpu HOBH acreKTa OT ONpeIeIeHUeTo, KOUTO Clie/iBa 1a ObIaT
oTOeNsI3aHM: a) "IIPUKPUBaHE’ — HACTOAIIOTO OTpeeieHre ce (hOKycHpa caMo BhPXY IMPOITyCKaHe
U HETOYHO mpexacTaBsiHe. 3axmrodeHnero Ha CMCC e, ye NPUKPUBAHETO HA CHIICCTBEHA
nH(pOpMaIUs MOXe J]a WMa ChIIUSA ePEeKT KaTo MPOIyCKaHe Ha ChIecTBeHa HH(OpMamus; 0)
,»OUaKBaHE B pa3yMHa CTEMEH Ja Cc MOBIMsIC HAa PEUICHUATA HA OCHOBHHUTE MOTpeOuTenu” —
HACTOAIIOTO OIpe/eIeHre ce OTHACH JI0 ,,01 MorJo fna nmosnusie”, koero criope CMCC moxe na
ce mpueMe, 4e ce U3UCKBA TBBPJE MHOTO WHPOPMAIHs, Thil KaTO MOYTH BCHUYKO ,,0M MOTJIO Aa
MOBJHsIE” BbPXY PELICHHUATA HA HAKOM MOTPEOUTENH, TOPH BEPOSITHOCTTA /1a € MUHUMAJIHA; U B)
”OCHOBHHM NTOTpeduTenn” (ChIIECTBYBAIIX WX MOTEHIIMATHI HHBECTUTOPH, 3a€MOJATENH U APYTH
KPEIUTOPH) — HACTOSIIIOTO OMpEJeNIieHne ce OTHAcs 10 ,,nmorpedutenu’, koeto crnopen CMCC
MOKe Jja ObJie MPUETO TBBPJE LIMPOKO, T.€. 1a C€ B3eMaT IIPEIBUL BCHUKH Bb3MOKHH MOJI3BATEIH
Ha (QUHAHCOBHUTE OTYETH, KOTaTO Ce pellaBa KakBa HH(OpMAIIUs J1a Ce OITOBECTH.;

o [lpomenu 6 MCDPO 9 Qunancosu umcmpymenmu, MCC 39 Quunancoeu umcmpymenmu:
npuznagsane u oyensgane u MCDO 7 Dunancosu uncmpymenmu. OMOBECTSIBaHE (B cWia 3a
rogumian iepuogu ot 01.01.2020 r — mpuerm ot EK). Te3m mpomeHum ca cBbp3aHU C
MPOM3THYAI[ATa HECUT'YPHOCT OT pedhopmara Ha Oa30BHUTE JIMXBEHU MPOLEHTH, MPEANIPHETA OT
CoBera 3a ¢uHancoBa crabuinHoct kbM [20. Tasu pedopma e HacoueHa KbM 3aMsiHa Ha
CBIIECTBYBAIIUTE M H3MOJI3BaHU KaTo Oa30BH, B CJACIKUTE C (UHAHCOBH HHCTPYMEHTH,
MexyO0ankoBH JmxBeHu npoueHty (Hampumep: Libor, Euribor, Tibor), ¢ antepHatuBan 6a3oBu
JIUXBEHHU TMPOIEHTH, OCHOBABAIM C€ Ha MEXTyOaHKOBH Ia3apH, KakTo W 3a pa3paboTBaHe Ha
QITEpHATHBHU 0a30BH JIMXBEHHM MPOLEHTH, KOMTO ca mo4th Oe3puckoBu. llenrta e nma ce
MPEOJIONIEST MOCIEeIUIITE BbPXY (PMHAHCOBOTO OTYMTAHE OT pedopMara Ha 0a30BUTE JTHMXBEHH
MNPOLIEHTH, Tpe3 Iepuoja NpeArd 3aMsHaTa Ha ChIIECTBYBal] 0a30B JMXBEH MPOLEHT C
alTepHaTHBEH 0a30B JMXBEH MPOLEHT. V3MeHeHusiTa NpEeABHXAAT BPEMEHHH U OrpaHUYCHU

VM3KJTIOYEHUST OT M3UCKBAHMATA 3a oTunTaHe Ha XemkupaHeTo o MCC 39 u MCDO 9, kouto
8
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OCHUTYPSIBAT YCIIOBUS IPYKECTBATA J1a IPOABIDKAT J1a Ca B CbOTBETCTBHE C H3UCKBAHUATA HA JIBaTa
cTaHAapTa, IpHu UTHopupaHe edekra Ha pedhopmara.

o MC®O 3 (npomenen) — busnec kombunayuu (6 cuna 3a 200uwnu nepuoou om 01.01.2020 ., npuem
om EK). Ta3u mpoMsHa kacae NaJCHOTO B NPUIOKCHHSTa KbM CTaHJApTa OIpEICICHUE 3a
,,OM3HEeC” U € CBhp3aHa C TPyJAHOCTHTE, KOUTO MPHUIOOMBAIIH IIPEATIPHUATHS CPEIaT B MpereHKaTa
JlaJIA ce pU00MBa OM3HEC WM ChBKYITHOCT OT aKTHBH. VI3MEHEHHETO LIeH: a) Ja U35CHH, 4e 3a
na ObJe onpeeieH KaTo Ou3HeC, MPUAOOUTHAT HAOOp OT ASHHOCTH W aKTHBH TPSAOBA JAa BKIIOUBA
KaTo MUHHMYM BJIO)KCHUTE PECYPCH ¥ OCHOBHUTE OIEPATUBHU MPOIIECH, KOUTO 3a¢JHO BOJIAT JI0
Y OTIPENIETIAT 10 CHIIECTBO Ch3/IaBaHETO HA MPOIYKT; 0) 1a ce cTecHAT neuHUIMHTE 32 ,,0h3Hec”
Y 3a ,,IPOJYKT”, KATO CE€ ChCPEOTOYAT O CTOKUTE U YCIYTUTE, MPESIOCTABSIHA HA KITUCHT U KaTo
ce cHeMe (hOKyChT BBPXY CIOCOOHOCTTA 32 HaMaJsIBaHE HAa Pa3XOJWTe; B) N1a J0OABH HACOKU U
HUIIIOCTPATUBHU MPUMEPHU, KOUTO Aa TOMOIHAT Ha MPECAINPUATUATA B IIPCLICHKATa aajik € HpI/II[O6I/IT
OTIEPATUBEH MPOIIEC; T') J1a MPeMaxHe H3UCKBAHETO 3a OIICHKA 3a TOBA Jalli MMa3apHUTE YYaCTHHUIIN
ca B CHhCTOSIHUE Jla 3aMEHST JIMIICBAIIMUTE PECYpCH W OMNEPaTHBHU MPOLECH B MPUAOOMBAHOTO
MPENpUsITHE, 32 J1a TPOIBIDKAT J1a Ch3/1aBaT MPOJYKT, U 1) Jia ce [00aBH OMIUATA 3a T.HAP. TECT
3a KOHLEHTpalus, KOMNTO MO3BOJISIBA OMPOCTEHA OLIEHKA 3a TOBa, JalH JaJeHAa CHBKYMHOCT OT
JICHHOCTHU M aKTHUBU ¢ OW3HEC, WIH He; /[pysicecmeomo ne pasnonaza/onepupa ¢ makueéa obexmu

U/UnU He peanusupa noO0OHU COeNKU U MPAH3AKYUU.

K®M nararta Ha onoOpsiBaHe 3a M3aBaHe Ha TO3W (PMHAHCOB OTYET ca U3/IaJCHH, HO HE Ca B CHJIA 32
TOAMIIHM neproaur 3amouBamiy Ha 1 sHyapu 2020 r. (u/wim He ca npuetu ot EK) cnennure npomeHenn
CTaHIAPTH U THJIKYBaHUs, KOUTO ca OUJIM MIPUETH 32 TO-PAaHHO MPHIIOKEHUE OT JPYKECTBOTO:

e [Ipomenu ¢ MCDO 16 Jluzune:

- (8 cuna 3a 2oouuinu nepuoou om 01.06.2020 2., npuemu om EK). C Te31 IpOMEHH ce BbBEKIaA
MpaKkTU4ecKa Iefiecho0pa3Ha MspKa, Ha 0a3a, Ha KOSTO BCEKH JIM3MHIOMONYYATeNl MOXE Ja
n30epe Aa He NpeleHsBa Ay JajeHa OTCThIIKA (00JeKUYeHNEe) MO JU3HHT, Bb3HUKHAJIA CaMO
Karo mpsika nocieauna ot nangaemusra COVID-19, e u3mMeHeHHe Ha JTU3UHTOBUS JOTOBOP.
Ta3u MsApka ce AOMycKa 3a NMpHJIaraHe U KOraTo Ca W3I'BJIHEHHW €IHOBPEMEHHO CIICAHUTE
YCIIOBHUS: a) C MpOMSHAaTa B JIM3WHIOBHUTE IUIAIIAHUS CE€ MPOMEHS BB3HArPa)XIECHUETO 3a
JU3UHra, Karo MPOMEHEHOTO Bb3HArpaXJAEHHE 10 ChUIECTBO HE  HAAXBBPIIA
BB3HArPAXJACHUETO 3a JIM3WHTA, HEMOCPEACTBEHO MPEIXOXKIallo MpOMsHATa; 0) BCAKO
HaMaJIeHWEe Ha JIM3WHTOBHTE IJIAIAHMS 3acsira caMmo IUIAIaHUsTa, IbPBOHAYAIHO IBJDKUMHU
Ha niu npeau 30 roru 2021 r.; KaKTO U B) OCTaHAJIUTE YCIOBUS HA JIU3WHTA HE CE€ MMPOMEHST
chlIecTBeHO. JIM3MHronoryyaressIT, KOUTO Ipwiara mpakTuiyeckara 1ejaecho0pazHa MsIpKa,
OTYHTA BCSKA MPOMSIHA B IUIAIAHKUATA 10 JIN3UHTA IO CHIUS HAYUH, 110 KOWTO Ts OU ce oTderna
npu npuinaraseto Ha MCOO 16, ako He nmpeacTaBisgBa U3MEHEHHE HA JIN3UHIOBHS 10T OBOP.
Ts He e BanuiHA 3a Tu3uHTOAaTenuTe. EdexTre oT npuiarane ca omoBecteHu B [lpunosicerue
MNe 18.
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- (8 cuna 3a coouwnu nepuoou om 01.04.2021 2., ne ca npuemu om EK). C Te3u mpoMeHH ce: a)
MT03BOJIsIBA TIpaKTHUecKaTa IenechoOpa3Ha Msapka 3a COVID-19, cBpp3aHa ¢ OTCTHIIKH B
HaeMma, Jla Ce MPWIOKH OT JU3UHTONOJyYaTells 3a OTCThIIKM B HaeMma, 32 KOUTO BCSAKO
HaMaJIeHWe Ha JTU3WHTOBUTE IUIAIIAHUS 3acsira camo IUIAIIAHUATA, TbPBOHAYAIHO ABIDKAMU
Ha wiu npeau 30 roru 2022 1. (BMeCTO caMo IUTalaHus IbKUME Ha iy ipeau 30 roru 2021);
0) wW3HWCKBa TPWIATAHETO Ha TMpOMSHATaA Ja C€ OTpa3d OT JU3WHTONOJIydaTels
PETPOCTIIEKTHBHO, KaTO €(PEKTUTE CE MPU3HAAT KyMYJIATUBHO KaTO KOPEKIUS HA HAYATHHUTE
caijga Ha HaTpymaHara redanba (WM Jpyr elIeMeHT Ha KalWTana, ako € TOJXOMAII0) B
HAYaJIOTO HA FOJIUIIIHUS OTYCTEH MEPHO/, TIPE3 KOWTO JIM3UHTOMIOTYYaTeISIT IpUiara 3a bpBU
BT TPOMSHATA;, W B) YTOYHSBA, Y€ JIM3WHTOMONYYATENSAT HE € 3aJbJDKEH /1a OIOBECTSIBa
nH(popmaruaTa, kosaTo ce m3ucksa oT MCC 8, maparpad 28 (e), 3a OTIYCTHHS IEepHUO, Tpe3
KOMTO JIM3UHIONOJIYYATCIAT € MPUIIOKUII IpOoMsAHAaTa 3a IbPBU II'bT. HO'paHHO Impujiarade €
paspeleHo (BKIFOYUTEITHO 32 (DHHAHCOBH OTYETH, KOUTO BCE OIIE HE ca O00pEHU 3a M3/1aBaHe
KbM JlaTaTa Ha NyOJIMKyBaHe Ha mpomsHata). EdexTuTe OT mpuiiaraHe ca ONMOBECTEHU B

Ipunoocernue Ne 18.

K®M narara Ha n3gaBaHe 3a 0100psiBaHE HA TO3H (PMHAHCOB OTYET Ca W3IaZCHH, HO HE ca BCE OIIe
B CHJIa 3a TOJUIIHY MepHoaH, 3anousamy Ha 1 sayapu 2020 ., HIKOJIKO HOBH CTAHIAPTH U Pa3sICHEHNS,
KaKTO ¥ MPOMEHEHH CTAaHIAPTH U Pa3siCHEHHUS, KOUTO HE ca OWJIM MPHETH 3a MO-PAHHO MPWIIOKEHUE OT

apyxecTBoTo. OT TAX PBKOBOACTBOTO € IMPELEHWIO, Y€ CleJHUTe Ouxa MMaay MoTeHuuaneH edekT B

ObJiele 3a MPOMEHH B CYETOBOTHATA TIOJTUTHKA U KJIaCH(DUKAIHSITa K CTORHOCTUTE Ha OTYETHH OOCKTH BHB

(mHaHCOBUTE OTYETH Ha [IpyKECTBOTO 3a CJICBAIIY IEPUOIU, @ UMEHHO:

o [Ipomenu ¢ MCC 1 Ilpedcmassane Ha ¢hunancoeu omuemu (8 cuia 3a 200UUWIHU HEPUOOU OM
01.01.2023 2., ne npuemu om EK). Te3n mnpoMeHM ca HAacOYEHH KbM KpUTEpPUHUTE Ha
KJIacu(GUIPaHEeTO Ha 3aJbJDKEHHSITAa KaTO TEKyIId W HeTekymu. Cropen TsIX MpelnpusiTHETO
KJIacu(HIpa 3aIbIDKEHUATA CH KaTO TEKYIIN WJIM HETEKYIIM B 3aBHCUMOCT OT IpaBaTa, KOUTO
CBIIECTBYBAT B Kpasi HA OTYETHHS [IEPUOJI U HE CE BIUSIC OT BEPOSITHOCTTA AU TO IIE YIPaKHU
NPaBOTO CH Ja OTJIOXKHM YPEXKIAHETO Ha 3aIb/DKeHuATa. [IpoMeHHTe yTOYHSBAT, Y€ TMOX
»ypeXaaHe Ha 3aIbIDKCHUS c€ UMa TPEABH]] MPEXBBPISHETO Ha TpETa CTpaHa HAa MapUYHU
CpeICTBa, MHCTPYMEHTH Ha COOCTBEHHS KaluTal, IPYrH aKTUBH WK yciuyrd. Kinacudukanusra He
ce OTHAcs 3a JICPUBATHUBHUTE B KOHBEPTUPYEMH MACHBHU, KOMTO CaMH IO cebe CH ca HHCTPYMEHTH

Ha COOCTBEHUS KaIUTAall. HpOMCHI/ITe CC IpwjiaraT peTPOCICKTUBHO.

o [Ipomenu 6 MCC 1 Ilpedcmassine na gunancosu omuemu u Mznoxcenue 3a npakmuxa 2 (6 cuia
3a 2o0uwnu nepuoou om 01.01.2023 2., me ca npuemu om EK). Ilpomenute: a) Hamarat
OIIOBECTSIBAHE HA ChHIIECTBEHAa WHPOPMAIUS 32 CUYCTOBOJHUTE MOJUTHKH BMECTO Ha 3HAUNMHUTE
CUETOBOJIHU MOJUTHUKU. 0) 00SCHSIBAT KaK NPEANPHUATHATA MOTaT 12 MISHTU(UIMPAT ChLIECTBECHA
WHPOPMAIIUATa OTHOCHO CUETOBOJHHTE IMOJUTHKH W Jia JaBaT MpUMEpH Kora WHpopManus 3a
CUETOBOJIHUTE TOJIUTHKH € BEPOSTHO J1a ObJie ChILECTBEHA; B) MOSICHABAT, Y€ MH(GOpMalusiTa 3a
CUETOBOJIHUTE MOJHUTUKU MOXKE Ja ObJe ChIIECTBEHA, MOPAAHN CBOATA CHILIHOCT, IOPH M KOTraTo
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ChOTBETHUTE CYMH Ca HECBIIECTBCHM, T') IOSACHSIBAT, 4e HWHQOpPMAIHMATA 32 CUYCTOBOJHUTE
TIOJIMTUKH € CHINECTBeHa, ak0 € HeoOXoauMma Ha MOTpeOHuTenuTe Ha (MHAHCOBUTE OTYETH HA
MPENNPUITUETO 332 Pa30MPaHETO HA JpyTa ChIECTBeHA HH(GOPMAIUI BbB (PMHAHCOBHUTE OTUYCTH; U
1) TIOSICHSIBAT, 9€ aKo MPEIIPUATHETO OTIOBECTSABA HECHIIECTBEHA HH(POPMAIINS 32 CUETOBOIHHUTE
MOJINTUKH, TOBA HE CJIC/BA J1a BOJU JI0 MPUKPUBAHE HA ChIICCTBEHA HH()OPMAIIUS 32 CUCTOBOTHUTE
nonutHKH. [lo-paHHO nprtarade e pazpemnieHo. PBKOBOACTBOTO € B MPOIIEC HA IPOYIBaHE, aHATN3
U OIlcHKa Ha e(EeKTUTE OT MPOMEHUTE, KOUTO OMXa OKa3BaJld BIUSHHUE BBHPXY CUCTOBOJHATA
MOJINTUKA W BBPXY CTOMHOCTHTE M KIAaCH(pHUKAIUATA HA AaKTHBHUTE, MACHUBHUTE, ONMEPAUUTE U

pe3yNITaTUTE Ha APYKECTBOTO.

o [Ipomenu 6 MCC 8 Cuemo6ooua noiumura, npomenu 8 cuenmosooHume npudbIUZUmMenIHu OyeHKu U
epewxu (8 cuna 3a eoouwnu nepuoou om 01.01.2023 a., ne ca npuemu om EK). Ilpomennre ca
HACOYEHHU OCHOBHO KbM MPHOIN3UTETHUTE OIICHKH U Ca CBBP3aHH C: a) ,,JIeOUHHUILIMATA 32 IPOMEHH
B MIPUOJM3UTEITHATE OIIEHKA " € 3aMEeHEeHa C ,,JeUHHUINS 32 TPUOIM3UTETHUTE OleHKH . Criopen
HOBaTa Je(UHULIUS MPUOIM3UTEITHUTE OL[EHKH Ca CTOWHOCTH BbB (PMHAHCOBUTE OTYETH, KOUTO Ca
00eKT Ha HECHTYPHOCT II0 OTHOIIEHHE HAa OIEHSBAaHETO WM; 0) IpeanpusATHETO pa3paboTBa
MPUOIM3UTETHA OIEHKH, aKO CUYETOBOJHHUTE IMOJUTUKH W3UCKBAT MO3HUIUHM BHB (HHAHCOBUTE
OTYETH /1a ObJaT OLIEHEHH 10 HAYHMH, KOWTO BKJIFOYBA HECUTYPHOCT 110 OTHOIIEHHE HA OLIEHSIBAHETO
UM; B) TOSICHEHHE, Ue TPOMsIHA B IPUOTU3UTETHA OLICHKA, KOATO € Pe3ysTaT OT HOBa MHPOPMAIHsI
WIM HOBO Pa3BUTHE, HE NMPEICTABIsBA KOPEKLHs Ha IpEIlKa; W T) MpOMsIHAa B MPUOIU3UTEIHA
OLICHKAa MOXKE J]a UMa OTpakeHHE BBPXY Ievyandara uin 3arydara 3a TeKyLIns IEpHOJ UIH BbPXY
mevanmbara W 3arybara 3a TEKyIIus IMepuoau u Opaemm nepuonu. Ilo-panHo mpmimarane e
paspelnieHo. PBKOBOJICTBOTO € B Mpollec Ha MPOy4YBaHe, aHalW3 M OIEHKAa Ha EPEKTHTE OT
MIPOMEHUTE, KOUTO OMXa OKa3BaJIM BIUSHUE BbPXY CUETOBOAHATA MOJIUTHKA U BBPXY CTOHHOCTUTE

U Kjacu(uKanusaTa Ha aKTUBHUTE, [TACUBUTE, ONIEPALIMUTE U PE3YJITATUTE HA JPYKECTBOTO.

KbM natara Ha o100psiBaHe 3a M31aBaHe HA TO3M TOAUIICH (PMHAHCOB OTYET Ca U3JAJCHH, HO BCE
Ollle HE Ca B CHJIa 3a TOAMIIHHU Nepruonar 3amousamy Ha 1 sayapu 2020 r., TOCOYEHUTE TO-A0TY HOBU
CTaHJIAPTH, IPOMEHEHU CTaHAPTH U MPUETH ThJIKYBaHUS, KOUTO PBKOBOJICTBOTO € MPEIICHMIIO, Ye He Ouxa

HMaJId IIOTCHIHMAJICH ed)eKT 3a [IPOMCHHU B CYCTOBOJAHATA ITOJIMTUKA U KJ'IaCI/I(i)I/IKaLII/ISITa W CTOMHOCTHTE Ha

OTYETHH OOEKTH B TOAUITHHA (bI/IHaHCOB OTYCT Ha JPYKECTBOTO, a MUMCHHO:

e [lpomenu 6 MCC 16 Hmomu, mawunu u cbopviceHus (8 cuna 3a 200UUHU Nepuoou om
01.01.2022 2., ne npuemu om EK).

o [lpomenu 6 MCC 37 [Ipogu3zuu, ycio6Hu nacusu 1 yCi08HU AKMuBU (6 cuia 3a 200UHYU Nepuoou
om 01.01.2022 2., ne npuemu om EK).

o MCDO 3 (npomenen) — busnec kombunayuu (8 cuna 3a 2oouwinu nepuoou om 01.01.2022 2., ne
e npuem om EK).

o MC®O 10 (npomenen) — Koncoruoupanu ¢punancosu omuemu u MCC 28 (npomenen) —

HHG@CWZML;MU 6 acoyuuparu u CbemecmHu npednpuﬂmuﬂ — OMHOCHO I’lpO()dOfCﬁM uiu anopm Ha akmueu
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MeAHCOY UHBECUMOP U HE208U ACOYUUPAHU UTU CHEMECMHU NPEONPUsSMUS (C OMIL0JICEHA ehekmusHa dama
Ha éauzame 6 cuia, nooaexcawja Ha onpeoenane om CMCC).

o MC®O 17 3acmpaxosamennu 0o2osopu (6 cuna 3a eoouwnu nepuoou om 01.01.2023 e., e e
npuem om EK). Toul He e npunosicum 3a 0etiHocmma Ha Opyircecmeomo.

o [oouwnu noooopenus ¢ MCDPO 2018-2020 ¢ MCDO 1 Ilpunacane 3a nwvpsu nvm Ha
Mescoynapoonume cmanoapmu 3a ¢unancoeo omyumane, MCPO 9 Dunancosu uHcmpymeHmu,
Hmocmpamusen npumep 13 kom MCDPO 16 Jluzune u MCC 41 3emedenue (8 cuna 3a 2oouuiiu nepuoou
om 01.01.2022 2., ne ca npuemu om EK).

o [lpomenu ¢ MCDO 9 Qunancosu uncmpymenmu, MCC 39 Qunanco8u uHcmpymeHmu:
Ipusnasane u oyensagane, MCOO 7 Q@uuancosu uncmpymenmu: onogecmagane, MCDPO 4
3acmpaxosamennu docoéopu u MCDO 16 Jluzune evpsanu ¢ @asa 2 om pepopmama na b6azosume
JauxeeHu npoyenmu (8 cuna 3a 2oouwinu nepuoou om 01.01.2021 2., ne npuemu om EK).

o [Ipomenu 6 MCDO 4 3acmpaxosamennu 002060pu (6 cuia 3a 200uwHu nepuoou om 01.01.2021
2., npuemu om EK).

OUHAHCOBUSAT OTUET Ha JAPYKECTBOTO € M3TOTBEH Ha 0a3a Ha McTOpHYecKara IeHa. J[pykecTBoTo
BOJIM CBOUTE CUETOBOJHU peructpu B Obirapcku neB (BGN), koiiTo mprema kaTo HEroBa OTYeTHA BalyTa
3a npejcTaBsHe. JJaHHUTE B OTYETa U MPUIOKEHUATA KbM HEr0 ca MPEJCTaBeHH B XWJISIIU JIEBA, OCBEH aKo
HEILO JPYro U3pUYHO HE € yKa3aHo.

[IpencraBsHero Ha (QUHAHCOB OTYET CHIIACHO MEXIyHApOIHUTE CTaHIApTH 3a (pUHAHCOBH
OTYETH M3MCKBA PBKOBOACTBOTO Jia HAIpaBH Hail-noOpH MPpUOIN3UTETHH OLIEHKH, HAUNCIICHUS U Pa3yMHO
00OCHOBaHU TIPEMAIONOKEHUS, KOUTO OKa3BaT e(EeKT BBbpPXY OTUYETCHHTE CTOMHOCTH HAa aKTHBUTE H
MaCUBUTE, HA MPUXOJIUTE U Pa3XOJUTe, U Ha OMOBECTABAHETO HAa YCIOBHHU B3€MaHUS M 33IbJIKEHHUS KbM
Jarata Ha ordera. Te3u NPUOIM3UTENHM OLEHKH, HAYMCICHWs W HPEANOJIOKEHHS ca OCHOBAaHM Ha
uHpopMaIuATa, KOATO € HaJIMYHA KbM JaraTa Ha (UHAHCOBUS OTYET, IOPaad KOETO ObJCHIUTe
(akTHUECKH pe3yaTaTd Ouxa MOIIM Aa ObJaT passivdHU OT TIX (KaTo B YCJIOBHs Ha (MHAHCOBA KpU3a
HECUTYPHOCTUTE ca Mo-3HauuTe’dHn). OOEKTHTE, KOUTO MpearoaraT mo-BUCOKa CTEeNEH Ha CyOeKTHBHA
MPELEeHKa WIN CIOXKHOCT, WM KBAETO MPENNOIOKEHUITa U NPUOIU3UTEIHUTE CIETOBOAHN OLICHKU Cca

CBIIIECTBEHH 3a (PMHAHCOBUS OTYET, ca ONOBeCTeHU B [Ipunoscenue Ne 2.19.

2.2. Cpasnumennu Oannu

JpykecTBOTO TIpeCTaBs CpaBHUTEIIHA WHGOPMAITUS B TO3H (PMHAHCOB OTYET 3a €/IHA MPEIX0HA
ronuHa (TIEpuox).
Koraro e HeoOX0IMMO, CpaBHUTEITHUTE JaHHU C€ peKiIacuuImpar (M Mpen3uncIisiBar), 3a Jaa ce

MOCTUTHE CHIIOCTABUMOCT CITPAMO IMPOMEHU B NIPEACTABAHCTO B TCKYylllaTa rOAWHA.
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2.3. DynKyuoHnaIna 8a1yma U RPU3HABAHE HA KYPCOBU DA3IUKU

QOyHKIHOHATHATA BaTyTa M OTYETHATA BAIyTa HA MIPECTaBsHEe HAa TOMUIIHASA (DMHAHCOB OTYET Ha
JPYKECTBOTO € OBirapckust JieB. JIeBbT € hukcupan no 3akoHa 3a BHB kbM eBpoTO B choTHOmEHHE BGN
1.95583:EUR 1.

2.4. IIpuxoou
2.4.1. Ilpusnasane Ha npuxoou no 002060pu ¢ KueHmu

[IpuxonuTte B MpyKECTBOTO C€ MPH3HABAT, KOTaTO KOHTPOIBT BBPXY OOEHIAHHWTE B IOTOBOpA C
KJIMEHTa CTOKW W/WJIU YCIYTHU C€ MPEXBHPIIM Ha KiMeHTa. KOHTPOIBT ce MpeXBbpIis HA KIMECHTA MpU
YAOBIETBOPSIBaHE HA 33IBDKEHUATA 32 H3IBITHEHHE TI0 IOTOBOPA Ype3 MPEeXBBPIsSTHE Ha 00CIaHNTe CTOKA

W/WJIH TIPeIOCTaBsIHE Ha OOCIaHUTE yCIyTH.

Oyenka na 002080p ¢ KiueHm

Jlo2o60p ¢ kauenm e HaIUIE, CaMO KOTaTo TP BIM3aHETO MY B CHJIa TOW MMa ThPTOBCKA CHIHOCT,
CTpaHuTe ca To omo0pwnn (YCTHO, MICMEHO WM Ha 0asa ,,yCTaHOBEHa W OOMIONpH3HATA CTOMAaHCKA
MPaKTUKA ‘) ¥ ca ce aHTKUPAJI /1a TO U3ITBJIHSAT, TIpaBaTa Ha BCSKa CTpaHa M YCIOBUATA 3a IUIallaHe MOTaT
na ObJaT WASHTU(HUINPAHHU, U CHIIECTBYBA BEPOSTHOCT Bh3HATPAXKICHHETO, HA KOETO JPYKECTBOTO MMa
MpaBo TMPH H3MBJIHCHHE 33JbDKCHHATA CH 33 W3INBIHEHWE, Ja Oblae moimydeHo. [Ipu omnenka Ha
chOHMpaeMOoCTTa ce B3eMaT IPEIBU/I BCHUKH PEJICBAaHTHU (PaKTH M OOCTOSTEIICTBA 110 CIENIKATa, BKII. MHHAI
ONUT, oOWYaiiHN OW3HEC MPaKTHKH, MyOJMKYyBaHW NMpaBWJIa W HANpaBeHW HU3SBICHUS, 0OE3MEUYCHUS U
BBH3MOXKHOCTH 32 yJIOBJIETBOPSIBAHE.

JloroBop, 3a KOMTO HIKOH OT KPUTEPHHTE BCE OLIE HE € M3ITBJIHEH, ITO/IJICKH Ha HOBA OLIEHKA BCEKH
ordeTeH nepros. [lomyueHnTe Bp3HArpaxAeHU 110 TaKbB JOTOBOP CE TPU3HABAT KAaTO 3aIbJDKEHUE (NACU8
no 002060p) B oT4eTa 32 GUHAHCOBOTO CHCTOSIHUE, JOKATO: a) BCHUKU KPUTEPHH 3a ITPU3HABAHE Ha JIOTOBOP
C KJIMEHT He ObJIaT M3ITBJIHEHH; 0) IPY’KECTBOTO M3ITBIHH 3a/IbJDKEHHATA CH 32 U3ITBIHEHUE U € TIOTYIHII0
[SUTOTO MJIM MOYTH ISUIOTO Bh3HATPpaKACHUE (KOETO HE MOJJICKH Ha BH3CTAHOBSBAHE); W/HIM B) KOTaTo
JIOTOBOPBT € MPEKPATEH M IOJyYEHOTO Bb3HATPAXKICHUE HE MOJIEKH Ha BH3CTAaHOBSIBAHE.

[Ipu mppBOHaUaHAaTa OIICHKA HA JIOTOBOPUTE CH C KIIMEHTH JPYKECTBOTO MPABH JOITBIHUTEICH
aHaJIN3 M MPELeHKa J]ajlH JIBa WM TI0BeYe JI0roBopa TpsioBa aa 0b1aT KOMOMHUPAHH M OTYETECHH KAaTO €IHH
W Jlany 00eIIaHnTe CTOKU W/WIIH YCIIYTH BB BCEKH OT/EIICH W/ MM KOMOWHHUpaH J0TOBOP TPsIOBa Ja Obaat
OTYETEHH KaTO €JHO W/VMIIM NOBEeUe 33 /bJDKCHUS 32 U3ITbJIHEHHUE.

Besiko oberanue 3a IpeXBbPIIsIHE Ha CTOKY M/WJIH YCIYTH, KOUTO ¢ca pa3rpaHu4YuMu (CaMu 1o ce0e
CH ¥ B KOHTEKCTa Ha JOTOBOPA) C€ OTYMTA KAaTO OTAEIHO 3aAbDKEHHE 3a U3IIbiIHeHue. Besiko oOemmanue 3a
MPEXBBPIISIHE Ha Topeauia (cepus) OT pa3rpaHWYMMHU CTOKH W/WIM YCIYTH, KOUTO IO CBINECTBO ca
€HAKBU M MMAaT CBILMS MOJEN Ha NPEeXBbpPJSHE HAa KIMEHTAa, C€ OTYMTA KAaTo €JHO 3aIbJDKEHHE 3a
W3IbITHEHNE.

Jpy>KecTBOTO IpH3HABA IMPHUXOJ 3a BCSIKO OMOENIHO 3a0bdiCeHue 3a U3NvIHeHue Ha HHBO
UHOUBUOYaneH 002060p ¢ Kiuenm KaTo Ce aHAIN3UPAT BHUAA, CPOKA M YCIOBHATA 32 BCEKH KOHKpETEH

AOTOBOP. HpI/I AOTOBOPU CBHC CXOAHU XAPAKTCPUCTUKHU NIPUXOAUTE CC IPHU3HABAT HA HOpT(l)efIIIHa 6a3a camo
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aKO IrpyIniupaHeToO UM B noqu)eﬁn He O UMajo CBIICCTBCHO PA3JIMYHO B’I)S}.ICﬁCTBI/IG BBpPXY (bHHaHCOBI/ITC

OTYCTH.

2.4.2. H3mepeane/(ouensnsane) na npuxooume no 002060pu ¢ KiueHmu

Ilpuxodume ce usmepsam Bb3 OCHOBA Ha OIpeelieHaTa 3a BCEKH IOTOBOP W/WiIK NOpThEn yena
Ha coenkama.

Llenama na coenxama € pa3MepbT Ha Bb3HArPaXXIEHHETO, HA KOETO APYKECTBOTO OYaKBa Jja NMa
MIPaBo, C U3KIIIOYEHHNE Ha CyMHTEe, ChOpaHu OT UMETO Ha TpeTH cTpaHu. lIpu omnpenensHeTo Ha IleHaTa Ha
C/IeNKaTa, IPYKECTBOTO B3eMa MPE/IBUJ YCIOBUATA HA JIOTOBOPa U OOMYAHUTE CH THPTOBCKH MPAKTUKH,
BKJI. BIUSHUETO HAa TPOMEHJIMBU BB3HATPAKIEHUS, HATMYNETO HA CHIIECTBEH (YMHAHCOB KOMITOHEHT,
HEMapU4YHU BB3HATPAXKACHUS M BB3HATPAKACHHUA, NBDKAMH Ha KIWeHTa (KoraTo mMma TakwBa). llpm
JIOTOBOPH C TOBEYE OT €THO 3aIBJDKCHUS 32 U3IIBIHEHHE 1IEHATa Ha CACNKaTa ce pa3npeeis KbM BCSIKO
3aJIbIDKEHIE 32 U3ITBIHCHNE Ha 0a3a MHIMBUAYATHUTE TIPOIAYKHH [IEHH Ha BCAKA CTOKA /WM yCITyTa.

Ipomsanama 6 obxeama uiu yenama (WK U B ABETE) HA IOTOBOPA CE OTYUTA KAaTO OT/EIICH IOTOBOP
W/WJIH KaTO 9acT OT CHIIECTBYBAIIHS JOTOBOP B 3aBICHMOCT OT TOBA JIajiil IOOABEHNUTE CTOKH W/HITH YCITYyTH

ca pasTpaHUYMMH U OT OMpeeaeHaTa 3a TSIX IeHa.
2.4.3. 3aovaxcenus 3a uznvianenue
[Mpuxoaure, TEHEPHPAHH OT JPYKECTBOTO, Ca OCHOBHO OT TPOAaxOH Ha [apeOHO Ha

q)apMaHCBTI/I‘IHI/I U MCIUIIUMHCKU CTOKH, KOSMCTUYHH CTOKHU, XPAaHUTCIIHU I[OGaBKI/I " pas3In4Hu YCIIYyTHU.

Dapmayesmuunu u MeduuuHCKu CmokKu

[IponaxOute Ha apManeBTUYHU U MEAWLIUHCKA CTOKM Ca KbM KpalHH KJIMEHTH (THProBUS Ha
npebHo) B ctpanaTa. [Ipu mpomaxOu Ha ApeOHO KOHTPOIBT BBPXY NPOJIJICHUTE CTOKH CE MPEXBBPIISL Ha

KJIMCHTA NP NPEAaBaHCTO UM HaA KIIMCHTA.

HDOZD(]JVIM 3d KJIUeHmcKa JoAJIHocm

Yenosus no npoepamama 3a knuenmcexa nosiinocm 0o 01.06.2020 e.

Ho 01.06.2020 r. HpykecTBOTO MOAABPKA Mporpama 3a JOSJIHOCT, IpH KosATo 3a Bceku 0,10 mB.
peatHO 3aKyIeHU POIYKTH KIMEHTHTE, IPUTEKaBallH KIyOHa KapTa, noiay4asat |1 Touka. Hatpymanure
TOYKHM MOTraT /1a ObAaT OOMEHSHH Cpelly MPOLyKTH, y4acTBaIllK B Iporpamara, 0e3 3aruialaHe oT cTpaHa
Ha KJIMEHTa B CPOK OT 12 Mecena OT MOMEHTa Ha HATPYIBaHETO MM. PHKOBOJCTBOTO Ha JIPYKECTBOTO €
OIIPEAETNIIO, Y€ TOUYKUTE 3a JIOSUTHOCT MPEJOCTaBAT Ha KIMEHTHUTE CBIIECTBEHO NPaBO, KOETO HAMA Ja
mmoJrydaT, 0e3 mbpBOHAvagHaTa Mokymnka. [lopaau ToBa mpegocTaBsSHETO HA TOUKH € OT/IETHO 3abJDKeHIE
3a m3nbiHeHue. lleHata Ha cpenkara, 3alulaliaHa OT KJIMEHTa HpW IIbpBOHAYallHaTa IOKYIIKa, Ce
pasnpeerst MeX/ly MpOJaJICHUTEe CTOKH M TOYKUTE 3a JIOSUTHOCT, KOUTO JIPYKECTBOTO O4YakBa Jia ObjaaT
npeasBeHd 1 OOMEHEHH, Ha 0a3ara Ha ChOTBETHUTE MHAMBUAYAHH MpPOAaXHU HeHH. CamocTosTenHaTa
MpOJa’KHA IIeHa 3a eJHa TOYKa OTpa3siBa MPOJaKHATA IIeHa Ha MPOAYKTUTE, KOUTO KJIMEHTa UMa MPaBo Ja
MOJYYH CpeUly HaTpylNaHWTe TOYKM, KOPUTHMpaHa C BEPOSTHOCTTA TOYKHTE Ja OBbAAT NPEASBEHH H

KOMIICHCHUpPaHH, ONPCIACIICHAa Ha 6a3za muHan onurt. CamMocTosSTEIHATA ImpoAaxHa ICHa Ha IpOoAaJCHUTE
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CTOKHM ce ompezenst Ha 0a3a JeiicTBamiaTa KbM MOMEHTa Ha ITbpBOHAUYaIHATa Mpojaaxk0a IeHOBa JIHCTA.
3agpDKeHUsITa IO HporpaMaTa 3a JIOSUTHOCT C€ MPEACTaBAT KaTro ITacHB IO JIOTOBOP B OTYeTa 3a
¢unancoBoTO cheTosiHue. [IpuxoabT ce mpu3HaBa npu 0OMsHA Ha TOUYKUTE 32 JIOSITHOCT MITH KOT'aTO CPOKBT
UM 32 TIpeJsiBsIBaHe u3Tede. [IpyKecTBOTO mpepasriexia MpuOIM3UTEeTHATA CH OLICHKA 32 TOYKHUTE, KOUTO
e ObJaT NpeAsiBeHN 1 KOMIIEHCUPAHH B Kpasi Ha BCEKH OTYETEH MEPHOA U IIPH HE0OXOAUMOCT KOPHTHpa
NPU3HATOTO 3aJbJDKeHHE (MTACHB IO JIOTOBOP), CHOTBETHO IPH3HATHUTE INPHXOAW KbM MOMEHTa Ha
npoMsiHaTa (MpeolLeHKaTa) ype3 KyMyJIaTHBHO HaBaKCBaHE.

[Ipe3 2020 . e BbBeIeHA cHCTEMA HA HyJIMpaHe Ha HATPyMaHuTe TOUkH, cantano ot 01.06.2020 r.,
KOUTO BOJAT 10 OKOHYATEJIHO HYJIMPaHe Ha TOUKUTE JI0 Ta3u aata. 3a uenrta Ha 01.04.2020 r. e HanpaBeHO
MyOJMYHO aHOHCHpaHEe KbM KJIMEHTHTE 3a Ta3W NMpOMsSHA 4pe3 ChOOIIEHWe HAa caifTa M IOCTaBsHE Ha

CIICHUAJIHU YBEAOMJICHUA HA IOAXOAAIIN MECTAa BbB BCUYKU alITCKU.

Yenosusa no npoepamama 3a knuenmcka nosanocm cieo 01.06.2020 2.

Cunrano ot 01.06.2020 r. HOBUAT MexaHU3bM Ha JlosuiHaTa mporpama ce u3passiBa B Ipe0CTaBsHE
Ha OTCTBIIKM Ha MPUTEXKATEIUTE Ha JIOSJIHA KapTa B MOMEHTa Ha npoJaxbara, KaTo Ha T€3U C HaTpyHaH
obopor Ham 200 1B 3a mOCHETHUTE 3 Mecella, Ce NPEJAOCTaBAT JOMBJIHUTEIHU MPOMOIMOHAIHU
npeioxkeHus no nporpamara SOxiry0+. 3anoKeHuTe OTCTBIIKY Ce aKTUBHPAT IIPU BbBEXKIAHE HA KapTa B

CUCTEMATa W Mpeay NPUKIIYBAHETO Ha MpoAakoara.

2.4.4. Ilena na coenkama u ycioeus 3a niauiane

Dapmayesmuynu U MEOUYUHCKU CHOKU

[Ipu npoxaxxOute Ha IPeOHO MPOJAKHHUTE IIEHU ca (PUKCHPAHU MO 00IIa WK KIUSHTCKA IICHOBA
JIUCTA W Cca ONpPECNICHH WHIMBHYATHO 3a BCSKA KOHKpPETHA cToka. [lnamaHeTro ce Mb/DKM BegHara B
MOMEHTa Ha npojax06a. M3kirouenue ca npoxaxoure, npu kouto H30K penMOypcupa dacT OT 1eHaTa Ha

cTokute. PenmOypcupanara yacT ot npojaxkHaTa ctoitHoct ce 3amtama o H30K B cpok 1o 60 quu.

2.4.5. Akmueu u nacugu no 002060pu ¢ KiueHmu

Karo akTHB 1o 1oroBop Apy>KECTBOTO TPETHpa MPABOTO Ja MOITYYH Bh3HArpakJIeHUE B 3aMsHa Ha
CTOKUTE WM YCIYIUTe, KOUTO € MPEXBBPIMIO Ha KIMEHTa, HO KOETO HE € 0e3yCIOBHO (HAYMCIICHHUE 32
B3eMaHe). [Ipu3HaTHTE aKTUBH 110 JIOTOBOP C€ peKIacu(pHUIMPAT KaTO THPrOBCKO B3eMaHe, KOraTo MpaBoTo
Ha Bb3HArpaxiaeHue craHe Oe3ycioBHO. [IpaBoTo Ha BB3HarpakJeHHE ce CUUTa 3a OE3yCIOBHO, aKO
€IMHCTBEHOTO YCJIOBHE 32 TOBA, IUIAIIAHETO HA B3HAIPAXKAECHUETO J1a CTaHEe ABIKUMO, € U3THYAHETO Ha
OIIpEJEIIEH IEPUOJ OT BpEME.

Karo nacuB 1o 10roBop JApy»KeCTBOTO OTYMTA TIOITYYEHH OT KITMECHTA TUIAIIAHUSI /UK 0€3yCIIOBHO
[IpaBo Ja MOJIy4YH IUIAIIAHE, IPEAN Ja € U3ITBJIHIIO 33JbJDKEHUATA CH 33 U3ITBJIIHEHHUE T10 10T0BOpa.

AKTHBHTE Y TACUBUTE 110 JIOTOBOP CE€ MPEICTABAT HA OTJEINIEH Pell KbM TEKYIIUTE aKTUBH 1 NTaCUBH,
KOraTo ca ChIIECTBEHU. Te ce BKIIIOUBAT B IpynaTa Ha TEKYLIUTE aKTHBH, KOraTO MaTypUTETHT UM € B
pamkuTe Ha 12 Mecema wiM B oOWYaeH ONMEPATHBEH IMKBJ HA APYKECTBOTO, a OCTAHAIMTE — KaTo

HCTCKYIH.
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AKTHBHUTE W TACHUBUTE, MPOM3THYAIIM OT €IUH JOTOBOP CE IPEICTaBAT HETHO B OTYETa 3a
(MHAHCOBOTO CBHCTOSHHE, JOPU aKO T€ Ca pe3ylTaT OT pa3jIHYHH JOTOBOPHH 3aJIbIDKCHUS IO
M3IBIHCHUETO Ha JIOTOBOpA.

Cren mbpBOHAYAIHOTO MPU3HABAHE, THPTOBCKUTE B3eMaHUsI U aKTHBHTE IO JIOTOBOPH CE MOJIAraT
Ha mperyies 3a o0e3neHka B cboTBeTcTBHE ¢ MCDO 9 Dunancosu uncmpymenmu. 3aryoure ot o0e31eHKa

B pPe3yJTaT OT JOTOBOPH C KJIMEHTHU CE MPEACTABAT OTAEITHO OT APYTH 3ary0H OT 00€3IIeHKa.

2.5. Pazxoou

Pa3sxoaure B APYXKECTBOTO Ce MpHU3HABAT B MOMEHTa Ha TAXHOTO BBh3HMKBaHE M Ha 0a3a
MPUHIMIIMTE HAa HAYKC/ISIBAHE M ChIIOCTABUMOCT (JI0 CTEIEHTa, 0 KOSTO TOBA He OM J0BEJIO 10 IPU3HABAaHE
Ha OOEKTH B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHME, KOUTO HE OTTOBApAT HA OMNpEACICHHITA 3a aKTUBU U
MaCUBH).

Pasxoaure 3a OBJCIIM MEPUOU CE OTIIATAT 3a MPU3HABAHE KATO TEKYII Pa3Xo/| 3a MepHo/a, mpe3

KOMHTO JOTrOBOPHUTE, 3@ KOUTO CC€ OTHACAT, C€ U3IIbJIHABAT.

2.6. Qunarncoeu npuxoou u pazxoou

Dunarncosu npuxoou

[IpuxoauTe OT MMXBU Ce U3UMCIABAT Ype3 Mpujlarane Ha e()EeKTHUBHUS JMXBEH IPOLEHT BBPXY
OpyTHaTa OallaHCOBa CTOMHOCT Ha ()MHAHCOBUTE aKTHBH, C M3KIIIOUEHHE Ha (PMHAHCOBUTE aKTHBH, KOUTO
ca kpeautHo obOe3neHenn (Etam 3), 3a KOMTO MPUXOIUTE OT JIMXBH CE€ M3UMCIIABAT Ype3 NpUjlaraHe Ha
e(eKTUBHUSI JIMXBEH MPOIEHT BBPXY TAXHATA aMOpTHU3WpaHa CTOHWHOCT (T.e. OpyTHata OanaHcoBa
CTOWHOCT, KOpUTHpaHa 3a MPOBU3HITA 3a 3ary0n).

@duHAHCOBUTE NPHUXOHU C€ CHCTOAT OT: MPUXOH OT JIMXBH MO MPEJOCTABEHH 3a€MH U ITPUXOIHU OT
JIMXBHU IO TCKYIIHX pa3rijialiaTeIHi CMETKH.

@duHAHCOBUTE MPUXOJIH CE TPEJICTABAT OT/ICIHO OT (PMHAHCOBHUTE PA3XO0/IM Ha JIMIEBaTa CTpaHa Ha

OTHYET 3a BCEOOXBaTHMsI 10X0/1 (B Ievyandara Wix 3aryoara 3a roiHara).

Dunancosu pazxoou
DUHAHCOBUTE Pa3XO/X c€ BKIIOYBAT B OTYETA 32 BCEOOXBATHHUS T0XO0/ (B revyandara wiu 3arybara
3a TOJAMHATA), KOTaTO BB3HUKHAT, M CE CHCTOSAT OT Pa3XOH 3a JIMXBHU M0 MOJYYCHHU 3aEMHU, PA3XOIHU 3a

JINXBU 110 JIM3UHTOBU JOTOBOPU U OaHKOBH TaKCH.

2.7. Hmomu, mawunu u obopyosane

Nmoture, MammHuTE 11 000pyABaHETO (C M3KIIIOUEHUE HA CTONAHCKHS HHBEHTAp) ce MPEACTAaBsT B
TOAMIIHKS (UHAHCOB OTUET 10 MPEOLICHEHa CTOMHOCT, HaMaJleHa C HaTpylaHaTa aMOpTH3alHs 1 3aryoute
or o0esnenka. CTOMaHCKUAT WHBEHTAp C€ TPEACTaBs MO HCTOpPHYECKa IIeHa Ha NpPHUIOOMBaHE

(cebecToiiHOCT), HAMaJIEHa C HaTpyHaHaTa aMOPTU3aLMS U 3aryOuTe OT 00e3IeHKa.
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ITvpeonauanno oyensasane

[Ipy mwBpBOHAYANHOTO CH TPHUIOOWBAaHE MAIIMHATE W OOOPYABAaHETO C€ OIEHABAT II0
ce0eCTOMHOCT, KOATO BKJIIOYBA MOKYITHATA IICHA, BKJI. MUTHUYCCKU TAaKCH W BCUYKH TPEKH Pa3XOIH,
HeoOXOqMMH 32 TPHUBEXKIAHE Ha aKTHBa B PaOOTHO chcTosiHHE. [IpexuTe pasxomm ca: pa3sxoawm 3a
MOJrOTOBKA Ha 00EKTa, Pa3X0oH 3a MbPBOHAYATIHA T0CTAaBKa U 00paboTKa, pa3xoAuTe 32 MOHTAX, Pa3Xxoau
3a XOHOpapH Ha JINIa, CBbP3aHH C IPOEKTa, HEBB3CTAHOBIEMH JAHBIU U JIp.

JpyXecTBOTO € ONpeIeNniI0 CTORHOCTEH Mpar, oJ| KOWTO MPUI0OUTUTE aKTHBH, HE3aBUCUMO, Ye
MIPUTEXABAT XapaKTePUCTHKATa Ha IBJITOTPACH aKTHB, C€ M3MHCBAT KaTO TEKYIl Pa3xoi B MOMEHTa Ha

npuaoduBaneTo uM ot 150 nB.

Iocneoeawio ouensnsane

N30panusT OT Apy>KECTBOTO MOIXO0/ 32 MocieABalla oaqaHcoBa OlIEHKA HA UMOTHTE, MAllIMHUTE 1
00opyaBaHETO (C M3KIIFOUEHHE HA CTOMIAHCKIYSI HHBEHTAp) € MOJISTBT Ha TIpeolieHeHaTa croiHocT mo MCC
16 Umomu, mawunu u ob6opydsare, HaMaJeHa ¢ HAYUCICHUTE aMOPTHU3AllMK U HATPyMaHUTE 3aryOH OT
obesnenka. llogxonpT 3a mocienpamia OanaHcoBa OLGHKAa Ha CTONAHCKHMS WHBEHTap € MOAETbT Ha
cebecToMHOCTTA.

CropaBeauBUTE CTOMHOCTH HAa MAlIMHUTE U OOOPYABaHETO (C M3KIIIOYEHHWE HAa CTOMAHCKHUSA
WHBEHTAp) ce ONpEAeISIT C OMOIITA Ha HE3aBUCUMHU JIMIICH3UPAHU OLICHUTEIH, O0MYaiiHO, Ha MIEPUO]] OT
5 rogunu. Koraro TaxHaTa cripaBeyinBa CTOMHOCT ce MPOMEHSI ChIIECTBEHO HA MO-KPATKU MHTEPBAIU OT

BpEME, IPCOLCHKATa MOXKE CC U3BbPIIBA U HA IMO-KPATKU IICPUOIU.

Ilocneosawu pazxoou

Pa3xoaure 3a peMOHTH W MOJJIPHKKA CE TMPU3HABAT 3a TEKYN[M B MEPHOAA, Mpe3 KOUTO ca
HarpaBCHU. I/I3B’[)leIeHI/I ImocjeaBaiu pasxoan, CBbp3aHu ¢ MallMHU U 060pyleaHe, KOUTO UMaAT XapaKTep
Ha TOJIMSIHA Ha OMpPEJCICHN BBH3JIOBU YACTH M arperaTH, WK Ha MPEyCTPONCTBO M PEKOHCTPYKIIHS, CE
KalmuTaJIn3dnupaTr KbM 6aJ'IaHCOBaTa CTOMHOCT Ha CHOTBETHUS aKTHUB U C€ mpepasriicxkiaa oCTaTb4YHUA MY
TIOJIE3€H KUBOT KbM JIaTaTa Ha KanuTanu3anus. ChIIeBpeMeHHO, HeaMOPTH3UpaHaTa YacT Ha 3aMEHEHHTE
KOMITOHEHTH C€ M3IKCBa OT OajaHcoBaTa CTOWHOCT Ha aKTUBUTE W CE MPU3HABA B TEKYIUTE Pa3Xo/au 3a

Nepuo/a Ha MPeyCTPOUCTBOTO.

Memoou na amopmuszayus
Jpy>KecTBOTO M3MOJI3BA JIMHEEH METOJ HA aMOPTH3AIIUs Ha JIBITOTPAHATE MaTepUAITHN aKTHUBH.
AMOpTH3MpaHETO HA aKTHUBHUTE 3aII04Ba, KOTATO T Ca Ha Pa3MoJioKeHue 3a ynoTtpeda. [lone3HusT ;kuBot
Mo TPyNH aKTHBH € ONpEJCNeH B CHOTBETCTBHE C: (U3UYECKOTO H3HOCBaHe, crenupukata Ha
o0opyaBaHeTo, ObJICIIUTEe HAMEPEHU 3a YIoTpeda U ¢ MPeanoaaraeMoTo MOPATHO OCTapsiBaHe, U € KaKTo
clesBa:
® 110/J00peHus Ha HaeTH UMOTH — 5 - 10 T.
® MalIMHU 1 000pyABaHe — 5 T.

® CTOIIAaHCKH MHBEHTap — 6,67 T.
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OHpGI{CHeHI/IHT CpOK Ha rOJHOCT Ha ﬂLHFOTpaﬁHHTe AKTHUBU CC MPCTJICIKAA B Kpas Ha BCIAKA rognHa u
Py YCTaHOBSABAHE HA SHAYUTCIIHU OTKIIOHCHUS CIIPAMO 6'b,Z[eII.II/ITC OYaKBaHUA 3a CpOKa Ha U3II0JI3BAHETO

Ha aKTUBUTEC, CbIIUAT CC KOpUTrUpa MEPCICKTUBHO.

Obe3uenka na akmueu

banancoBuTe CTOMHOCTHM Ha IBIATOTPAHUTE MATEpUAIHM aKTHUBU TOJJIEKAT Ha TMperiies 3a
00e3IIeHKa, KOraTo ca HAIUIE ChOUTHS WU IPOMEHH B 00CTOSITENICTBAaTa, KOUTO IMOKa3Bar, uye OajlaHcoBaTa
CTOWHOCT OM MOTJIa Jja c€ OTJIM4YaBa TPaWHO OT BH3CTAHOBHMATa WM CTOWHOCT. AKO ca HaJWIe TaKuBa
WHAWKATOPH, Y€ MPHUOIM3UTEIHO OIpeleicHaTa Bh3CTAHOBMMA CTOMHOCT € IO-HHUCKAa OT TSAXHATa
OamaHCcOBa CTOWHOCT, TO TIOCJIE€THATa C€ KOPWUTHpa JI0 BB3CTAHOBMMATa CTOMHOCT Ha aKTHUBHUTE.
Bp3craHoBuMara CTOWHOCT Ha ABIATOTPAHUTE MaTepHAIHW aKTHBH € TO-BHCOKAaTa OT JIBETe: HEeTHA
MPOJIaXKHA [IEHA WJIM CTOMHOCT IpH yroTpeda. 3a onpenesiHeTO Ha CTOWHOCTTA MTPH YIIOTpeOa Ha aKTHBUTE
OBbJISINTE MAPUYHU ITOTOIU C€ AUCKOHTHPAT JI0 TAXHATA HACTOSIIA CTOMHOCT KaTo Ce MpHiara JUCKOHTOB
(hakTOp Ipeau JaHbIN, KOWTO OTpa3siBa TCKYIIUTE MTa3apHU YCIOBUS U OIICHKH Ha BpeMeBaTa CTOMHOCT Ha
MAPHUTE U PUCKOBETE CIICHU(UIHA 32 CHOTBETHHS aKTHB. 3aryOuTe OT 00E3IIeHKa C€ OTYUTAT B OTUETa 3a
BceoOxBaTHUsI 70X07 (B meyaynbara wid 3arybata 3a TOJMHATA), OCBEH aKo 3a JaJCHUS aKTHB HE ©
(hopmupan peorieHpYeH pe3epB. Torapa oOe3neHKaTa ce TpeTupa KaTo HaMalleHHe Ha TO3U Pe3epB, OCBEH
aKo TS HE HAIXBBPJIA HETOBUS pa3Mep M HAJBUIICHHETO C€ BKJIIOYBA KAaTO pa3xoj] B OTUETa 3a

BCeOOXBaTHHSI TOXO/T (B Ie4andara WM 3aryoara 3a TOANHATA).

Ileuanou u 3a2you om npooasicoa

MarepuanHuTe IBITOTPAHHU aKTUBHU CE OTITUCBAT OT OTYETa 332 (PMHAHCOBOTO CHCTOSIHUE, KOTaTO
ce U3BAST TPAHO OT yHOTpeba 1 He Ce OYaKBaT OT TAX ObACIIM CTONAHCKH N3TOAX HITH C€ POAaAaT, KbM
JaTaTta Ha MPEeXBBPIISTHE HAa KOHTPOJIa KbM MOJTyvaTelis Ha akTuBa. [leqanOuTe wim 3aryoure oT mpoaaxoun
Ha OTHENHHM aKTHBM OT IpynaTa Ha “MaliMHU W 00OpyaBaHE” ce ONpeNeNaT 4Ype3 CPaBHIBAHETO Ha
MPUXOANTE OT Mpojaaxkbara W OanaHcoBaTa CTOWHOCT Ha aKkTUBa KbM JlaTaTta Ha mpojaxoOarta. Te ce
MOCOYBAT HETHO, KbM “Ipyru noxoau/ (3aryou) oT JeHHOCTTa, HETHO  Ha JIMIIEBaTa CTpaHa Ha OT4eTa 3a

BCceoOXBaTHUS 0X0/1 (B IMeUanOnTe U 3aryOuTe 3a TOMHATA).

2.8. Hemamepuannu akmueu

HemarepuanauTe akTUBU ce TIPEACTABST B TOAUITHIS (PMHAHCOB OTYET I10 I[eHa Ha MPUI00NBaHe
(cebecToliHOCT), HAMAJIEHA ¢ HaTpyIaHaTa aMOPTH3allus U 3aryOuTe oT oOe3lieHKa. B TexHus chcTaB ca
BKJIFOUEHU MPOTPAMHHU TPOITYKTH, H3IIOI3BAHH B JIPYKECTBOTO.

B npyxecTBOTO ce mpuiiara JIMHESH METOJ Ha aMOpTH3allis Ha HEeMaTCPUAJHUTE aKTUBU IPHU
OTIpeJIEJICH MOJIEe3€H KUBOT OT 4 T. 10 5 T.

banancoBata CTOMHOCT Ha HEMaTEPUAIHUTE aKTUBU TMOJIC)KH HA Mperiiea 3a 00e3leHkKa, Koraro
ca HayuIEe ChOUTHUS, WM MPOMEHH B OOCTOSITEICTBAaTa, KOUTO MMOCOYBAT, Ye OajaHcoBaTa CTOWHOCT OU
MOTJIa J1a HaJBHUIIaBa BH3CTAaHOBHMAaTa UM CTOWHOCT. 3aryOuTe OT 0O€3IleHKa CE OTYHMTAT B OTYETa 3a

BCEOOXBATHUS J0X0Q (B reyanadaTa Ui 3ary6aTa 3a FO,Z[I/IHaTa).
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HeMaTepI/IaJ'IHI/ITC AKTHUBHU CC€ OTIIMCBAT OT OTUCTA 3a (I)I/IHaHCOBOTO CBbCTOAHHUE, KOIraTo CC U3BAIAT

TpaifHO OT yrmoTpeda  He ce 0OYaKBaT OT TAX OB CTONAHCKHU H3TO/IH.

2.9. Mamepuannu 3anacu

MarepuannuTte 3amnacu (OCHOBHO CTOKHM) Ca OLEHEHU B TOJUIIHKS (PMHAHCOB OTYET MO-HUCKATa OT
JIBETE: TOCTAaBHA I[eHa Ha MpuAoOnBaHe (ce0eCTOMHOCT) M HETHATa peau3npyemMa CTOHHOCT.

Paszxoaure, KOMTO ce W3BBPULIBAT, 32 JAa IOBEJAT AAZCH NMPOAYKT (CTOKAa MM MaTepuan) OT
MaTepHaTHUTE 3allac B HETOBOTO HACTOSIIO ChCTOSHUE M MECTOHAXOXK/ICHUE, Ce BKIIIOUBAT B IIcHATA Ha
npungoduBaHe (ce0ecTOMHOCTTA), KAKTO ClIe/IBa: — BCHUKH IOCTaBHH Pa3XOAH, KOUTO BKIIIOUBAT MMOKYTHATA
IleHa, BHOCHU MUTA M TaKCH, TPAHCIIOPTHU Pa3XO0Jiv, HEB3CTAHOBSICMH JIAHBITU U JAPYTH Pa3XOH, KOUTO
JOTIPUHACST 32 PUBEXK/IAHE HA MATEPUAITUTE ¥ CTOKUTE B TOTOB 32 TAXHOTO U3MOJI3BaHe/mpoaxoa Bu. B
LeHara Ha npuaoOuBaHe (ce0ecTOMHOCTTA) ce BKIFOUBAT M OYaKBAHUTE OTCTHIIKK M pabaTH, 3a KOUTO UMa
BEPOSITHOCT J1a OBJIAT MOJTyYCHH.

[Tpu ynotpebara (Bnarae u npojax0ara) Ha MaTepUATHUTE 3allacy T€ C€ M3MUCBAT TEKYIIO KaTo
Ce U3I0JI3Ba METOABT HAa CPEIHO-TIPETErIIeHaTa CTOMHOCT (Ce0eCTORHOCT).

Hernata peanusupyema cTOWHOCT MPEACTABIABA MPHOIM3UTETHO ONpeeieHaTa MPoAaXKHa IeHa
Ha JaJIcH aKTHB B HOPMAJHUS XOJ Ha CTONAHCKaTa JCWHOCT, HAMAJIeHa C TIPUOIM3UTEITHO ONPEACICHUTE
pa3xo/au 1o AOBBPIIBAHETO B THPTOBCKHU BHJI Ha TO3H aKTHUB M MIPHOJIMZUTEITHO ONPEAeIICHUTE Pa3X0aH 32

peanuzarms.

2.10. Tepzoecku e3emanus

TBproBckuTe B3eMaHUS TIPEACTABIISIBAT OE3YCIOBHO MPaBO Ha JPYKECTBOTO Jia MOIYYH
BB3HArpaXKACHUE I10 JOTOBOPH C KJIIMEHTHU U APYT'H KOHTPAreHTH (T.€. TO € 00BBP3aHO CaMO C U3THYaHE Ha

BpEMC MIPEAN MU3IIIAITAaHETO Ha B’L3HaI‘pa)KI[eHI/IeT0).

ITvpeonauanno oyennsane

TBHpProBeKUTE B3EMaHHs C€ MPEACTABIT M OTYMTAT MHPBOHAYAIHO MO CHPABE/INBA CTOWHOCT HA
0a3a 1eHaTa Ha cJieTKaTa, KOsITO CTOWHOCT € O0MYaifHO paBHa Ha (aKTypHATa UM CTOWHCT, OCBEH aKO Te
ChABPIKAT CHIIECTBEH (DPHHAHCHPAIL KOMIIOHEHT, KOMTO HE Ce Ha4YMCIIsiBa AOMBIHUTENHO. B T03u ciy4ait
TE Ce MPU3HABAT IO CeralIHaTa UM CTOWHOCT, ONpe/esieHa MpH AUCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH

MPOLCHT, NPCUCHCH 3a NPUCHII Ha KIIMCHTA-AJTbXXHHUK.

Ilocneosawo ouensnsane
pr)KCCTBOTO ZI'bp)KI/I T’prOBCKI/ITe B3€MaHUS €CAMHCTBCHO C IICJI C’I)6I/IpaHe Ha JIOFOBOpHPI HapI/IT-IHI/I
MOTOIM ¥ TH OIICHSIBA MOCJICJBAIIO M0 aMOPTHU3HpaHa CTOMHOCT, HAMAaJeHa C pa3Mepa Ha HaTpylaHaTa

obe31ieHKa 3a OYakBaHU KpeauTHH 3aryou (Ipunosicenue Ne 2.16 u Ilpunoosicernue Ne 2.19).
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Obe3uenka

JIpy>XecTBOTO Tpwiara Mojeia Ha OYaKBAHUTE KPEIUTHU 3ary0H 3a LENUs CPOK Ha BCHUKH
THPrOBCKU B3EMaHUS, U3MOJI3BAKN OMPOCTCHUS MOaXoAd, nomyckan oT MC®O 9, u Ha 6a3a MarpuycH
MOJIEJT 32 TPOIEHTA Ha 3arybarTa.

OO0e311cHKaTa HA B3eMaHUITa CE HAYKMCIIABA YpE3 ChOTBETHA KOPECIIOHICHTHA KOPEKTUBHA CMETKA
3a BCEKH BUJI B3€MaHE KbM CTaTHATA “JPYTH pa3xoju’ Ha JIMIeBaTa CTpaHa Ha OTYeTa 33 BCCOOXBATHUS

J0X0[ (B nevanbaTa WIH 3ar y6aTa 3a FOILI/IHaTa).

2.11. Hapuunu cpedcmea u napuyunu eKeugeaieHmu

[TapuunuTe cpeacTBa BKIOYBAT KACOBUTE HATMYHOCTU U HAJMYHOCTHTE IO PA3ILIALaTEIHUTE
CMETKH, a NMapUYHUTE €KBUBAJICHTH - NENO3UTH B OAHKM C OPUTHMHAIEH MATYpPUTET A0 TPHU Mecela M
CpeICTBaTa Ha JEMO3UTHTE C MO-IbIbI MaTypUTET, KOUTO ca CBOOOJHO pa3IoyiaraéMu 3a JPYKECTBOTO
CBhIJIACHO YCJIOBHSATA Ha JOTOBOPEHOCTHUTE ¢ OaHKWTE 1Mo Bpeme Ha nernosurta ([1punosicenue Ne 2.16 u

Ipunooicenue Ne 2.19).

Ilocneosawio oyenasane
[TapuunuTe cpencTBa U eKBUBAICHTH B OaHKHU c€ MPEACTABST HOCIEABAIIO 10 aMOPTH3HPaHa

CTOMHOCT 0e3 HaTpynaHata 00e3leHKa 32 OYaKBaHU KPEIUTHH 3aryou.

3a yenume Ha uzeomesiHemo Ha omyema 3a NApUYHUmMe NOMmoyu:

® TAPUYHWTE MOCTHIUICHUS OT KIUEHTH M MAPUYHATE TUIAMAHUS KbM JOCTABYHIIN Ca MPEICTABEHU
opytHo, ¢ BkiroueH JJJIC (20% u 9%);

®  TIONYYEHHTE JIMXBU 10 PA3ILIAIIATEIHA CMETKH ca MPEJCTABEHH B OIepaTHBHATA IEHHOCT;

® TIONyYEHUTE JIMXBU OT WHBECTHIIMHM HA JPYKECTBOTO B IIOCTOSHHO IPOJBIDKABAHH MapPHYHU
NETO3UTH — KaTro WHBECTHUIMOHHA JAEWHOCT, JOKOJKOTO II0 ChIbpKaHHWE Te3W OIllepainu
MPEJICTaB/ISIBAT MHBECTUPAHE HAa CBOOOIHU PECYpPCH Ha JAPY>KECTBOTO.

e muateHusAT J/JC mo mokynmku Ha ABATOTpailHM aKTHBH C€ IMOCOYBAa Karo ‘“‘TUIAIIaHUS KbM
JIOCTABYMIIM® KHbM MMAPUIHHUTE MOTOIM OT OMEpaTHUBHA JCHHOCT, JOKOJIKOTO TOW ydacTBa M Ce

BB3CTAaHOBABA 3aC€/ITHO U B OIICPATUBHUTEC MOTOLUHU HAa APYKCCTBOTO 3a CbOTBETHUA IICPUO] (MeCGLI).

2.12. Topzoecku u Opy2u 3a0baxHceHUs

TBproBekuTe U IPYTUTE TEKYIIH 33ABDKEHUS B OTYETa 32 (PMHAHCOBO CHCTOSIHHE CE€ MPEICTaBAT
[0 CTOWHOCTTAa Ha OpUTHHATHHUTE (PakTypH (1IeHa Ha MpHuI0OVBaHE), KOSTO Ce MpHeMa 3a CIpaBeJInBaTa
CTOMHOCT Ha cZeJKaTa U 1ie 0bJe n3luiaTeHa B ObjelIe Cpelly MoayYeHUTe CTOKU U YCITYTH.

B cnywsante Ha pascpodeHM MiamaHus HaJ OOWYAHUS KpPEAWTEH CpPOK, MPH KOUTO HE €
MPEeIBUIECHO AOIMBIHUTENHO TUIAIIaHe HA JMXBAa MM JIMXBaTa 3HAYMTEIHO C€ paszinyaBa OT OOMYaiHUS
masapCH JIMXBEH IMPOUCHT, 3aAbJIDKCHUATA CE OLICHABAT ITbPBOHAYAIHO 110 TAXHATa CIIpaBEAJIMBa CTOMHOCT
Ha 0aza ceramrHata UM CTOWHOCT MPH JUCKOHTOBA HOpMa, IIPUCHIA 32 IPY>KECTBOTO, a MOCIEABAILO — 110

amopTusupana croiHocT (Ilpunosicenus Ne 2.16).
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2.13. JIuzunz

Ha navannaTta gata Ha JM3MHTa, KOSATO € MO-paHHATa OT JBETE JaTH - JaTaTa Ha JU3UHTOBOTO
CIIOPa3yMEHME WJIU J1aTaTa Ha aHTQKUPAHETO Ha CTPAHUTE C OCHOBHUTE YCIOBUS Ha JIM3UHTOBHSI TOTOBOD,
IpY>KECTBOTO TMPaBH aHAIW3 W OlEHKAa Jalld JaJeH JOTOBOP MPEICTABIsBA WM CHIbPXKA €JIEeMEHTH Ha
JIW3UHT. [lafeH J0roBOp MPeACTaBIIgBa WIKM ChIBPKA JIM3UHT, aKO 10 CHJIATa Ha HETO CE MPEXBBPJIAT CPEILy

BB3HArpaXJACHUEC IIPAaBOTO HAa KOHTPOJI HAA U3II0JI3BAHCTO Ha JaJICH aKTHUB 3a OIPEACIICH IIEPHUO OT BPEME.

JIu3quono.71yqameJl

Jpy>KecTBOTO Mpujiara eAMHEH MOJIeN Ha MPU3HABaHE U OL[EHKa Ha BCHYKU JIOTOBOPH 3a JIM3HHT, C
M3KITIOYCHNE Ha KPATKOCPOYHHUTE JIM3MHTOBH JIOTOBOPH (JIM3WHIOB JIOTOBOP CHC CPOK OT 12 Mecena mim
MO-MaJIKO OT JiaTaTa Ha CTapTUpaHe Ha JIM3MHIAa U KOHUTO HE ChABPKA OMIMA 33 MMOKYITKa) U JTN3UHTOBUTE
JIOTOBOPY Ha aKTHBH HAa HICKA CTOMHOCT (KaTo TabJIeTH, epCOHATHU KOMIIOTPH, Tele(OHH, OPUC TEXHUKA
U ApYTH).

Jpy>kecTBOTO He e € Bh3IOJI3BAJIO OT MpaKTHIecKaTa mejaechoopasta Mapka Ha MCDO 16, kosTo
MI03BOJISIBA HA JIM3UHTOTIOTyYaTells 38 BCEKU KJ1ac MICHTH()UIMPAH aKTUB J1a HE OT/IEISI HETM3MHTOBUTE OT
JIM3UHI'OBUTE KOMIIOHECHTH, @ BMCCTO TOBa Jia OTYUTAa BCCKU JIM3BMHTOB KOMIIOHCHT U CBBP3aHUTEC C HETO
HEJTM3MHTOBH KOMIIOHEHTH KaTO OT/IEJICH JIM3HHT OB KOMIIOHEHT. 3a JJOTOBOPH, KOUTO ChABPXKAT JTM3HUHT HA
C€INH WJIW II0OBCYC JIMBMHI'OBM W HCIMU3UHIOBM KOMIIOHCHTH, APYKCCTBOTO IIpWjiara IIOJIMTUKA Ja
pasmpezens Bb3HArpaKAeHHETO MO JOTOBOPH, KOUTO ChIABPIKAT JIN3UHIOBU M HEITM3HHTOBH KOMITOHEHTH,
Ha 6333 OTHOCHUTCIIHUTC CAMHUYHU LCHU HA JIU3MHIOBUTC KOMIIOHCHTH U CbBKYIIHATA €AMHHWYHA [ICHA Ha

HCJIIM3WMHIOBUTC KOMIIOHCHTH.

a) aKkmueu ¢ npaeo Ha noji3eane

I[py)KCCTBOTO IIpu3HaBa B OTUCTA 3a (bHHaHCOBOTO CbCTOSIHUC AKTUB C IIPABO Ha IMOJI3BAHC Ha
naTrata Ha CTAapTHPAHC Ha JMU3UHIOBHUTE IO0roBOpH, T.C. JaTaTa, Ha KOATO OCHOBHHUAT aKTHUB € Ha

PA3MIO0JIOKCHUC 34 ITOJI3BAHC OT CTpaHa Ha APYKECTBATA-JIM3UHIOIIOTYYAaTCIIN.

AXTHBHTE C IIpaBO HaA MMOJ3BaHC CC MPCACTABAT B OTUCTA 3a (1)I/IHaHCOBOT0 ChCTOSTHHEC 110 IICHA Ha
HpI/IILO6I/IBaHC, HaMaJICHa C HaTpyIllaHaTa aMOpTU3alus, 3ary61/1 OoT 0663LI6HKa " KOPCKIUUTE, BCIICACTBUC

Ha MPEOIICHKH U KOPEKIIMU Ha 3aJIbJDKEHUETO 110 JI3KHT. [[eHaTa Ha npuo0MBaHe BKITFOYBA:

e pa3Mepa Ha IbPBOHAYAIIHATA OLIEHKA Ha 3aIbJDKEHUSTA 110 JIU3HHT;

® JIM3WHTOBH IUTAI[AHWS, U3BHPIIEHN KbM WM TpPEIH HadalHaTa gaTa, HaMaJeHH C TONY4YEeHUTE
CTUMYJIH 10 TOTOBOPHUTE 32 JIU3HUHT;

® IIBPBOHAYAIHHTE MPEKH PA3XOIU Ha JTU3NHTONOTyYaTeIs;

®  Da3Xo/aM 3a BH3CTAHOBSIBAHE, KOMUTO JIPYXKECTBATA III€ HAIIPABST 3a IEMOHTAX WM MPEMECTBaHe Ha
OCHOBHHSI AaKTHB, BB3CTAHOBSIBAHE Ha OO0EKTa, HAa KOWTO AaKTHBBT € pAa3MOJIOKEH, WIN

BB3CTAHOBABAHC HAa OCHOBHUS aKTUB B CbCTOAHUCTO, U3UCKBAHO CHITIACHO JOIrOBOpPA;
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JpyXecTBOTO aMOpTU3Mpa aKTHUBA C IMPABO HA IMOJI3BAHE 32 MO-KPATKUIT MEPHUOJ OT IMOJIC3HUS
JKUBOT ¥ CPOKa Ha JIM3WHTOBHUS TOTOBOP. AKO COOCTBEHOCTTa BHPXY aKTHBA C€ MPEXBBPIIS [0 CHIIaTa Ha
JIU3UHTOBUSL JIOTOBOP N0 Kpas Ha CpoKa Ha JOroBOpa, TO IO aMOPTHU3Mpa 3a MOJIE3HUS MY >KUBOT.
AMopTH3aIusITa 3a1mo4Ba /ja ce Ha4KucisBa OT IaTaTa Ha CTapTHpaHe Ha JIM3UHTA.

CpoxoBeTe Ha aMOPTHU3alKsA [0 TUIIOBE aKTUBH C MPABO Ha MOJ3BaHE, ca KaKTO CJIe/IBa:

e 3acrpamu — ot 5 10 10 roaunu

Jlpy>kecTBOTO € H30pajio ja mpuiara MoJielia Ha [ieHaTa Ha MPHI0OHBaHEe 32 BCHYKU CBOU aKTHBH
C MpaBo Ha MOJI3BaHE.

AKTHBHUTE ¢ MPaBO Ha TIOJI3BaHE CE TECTBAT 3a obe3reHka B choTBeTcTBHE ¢ MCC 36 O0e3meHka
Ha aKTHBH, KaTo Ce Mpujiara rmoJIMTUKa 3a ONpeIessHe M OTYMTAHE Ha 00€3IICHKAaTa, aHAJIOTMYHA Ha Ta3u
MpU UMOTHTE, MallMHUTE U 00OpyJBaHETO (ABJITOTpAilHUTE MAaTepuallHH aKTWBH). Bbh3cTaHoBMMaTa
CTOMHOCT Ha aKTHBHTE C MPABO Ha IOJI3BAHE € MI0-BUCOKATa OT JIBETE: CIIPAaBEJINBa CTOWHOCT 0€3 pa3xoau
3a MpoAax0a WM CTOWHOCT MPH yrnoTpeda. 3a onpeesIHeTO Ha CTOWHOCTTA MPU yIoTpeda Ha aKTUBHUTE
OBbJICIINTE TAPUYHY IIOTOLU CE TUCKOHTUPAT JI0 TSAXHATA HACTOSIIA CTOMHOCT KaTo Ce MpHiara TMCKOHTOBa
HOpMa MPEeTU TaHbIU, KOSATO OTPa3siBa TEKYIIUTE NMa3apHH YCIOBUS U OICHKH HA BpeMeBaTa CTOMHOCT Ha
MapuTe U PUCKOBETE CIEIU(PUYHU 332 ChOTBETHHs aKTHUB. 3aryOuTe OT OOC3IEHKAa CE OMPEACIAT KaTo

pas3nrKa Mex1y Bb3CTaHOBHMATa U OajJaHCcoBaTa CTOWHOCT.

AKTHBHTE C IPaBO Ha MOJI3BaHE Cca MPEACTaBAT KbM ,,AMOTH, MAIlIMHU U 000pyBaHe* B OTUETa 3a
(PMHAHCOBOTO CHCTOSHUE, a TAXHATA aAMOPTH3AIMs — KbM ,,pa3XoAH 3a aMOpTH3alusi B OTYeTa 3a

BCEOOXBAaTHHUSI JOXO/I.

0) 3a0b12ICEHUSL NO TUUHZ
JpyxecTBOTO MpU3HABa 33/IbJDKEHUS 110 JIM3UHT Ha JlaTaTa Ha CTapTHpaHe Ha JIM3WHTA, OIIEHEHU 110
HaCTOsIIIa CTOMHOCT Ha JIU3UHTOBUTE IUIalmaHuAa, KOUTO HE Ca U3IIJIATCHU KbM Ta3u Jara. Te BKIIIOUBAT:
e (uKkcupaHM TUTANAHUA (BKJIFOYUATENHO (HUKCHpPaHW TIO ChHIIECTBO JIM3WHTOBU TUIAIIAHUA),
HaMaJICHH C MOJISKATUTE Ha TOTyYaBaHe JTM3UHIOBH CTUMYJIH;
® TIPOMEHIIMBU JIM3WHTOBH TUIAIIAHWS, 3aBHCEIIM OT HWHIEKCH WM TPOIEHTH ITbPBOHAYAITHO
OIIEHEHH, U3TIOI3BAIKN MHJIEKCUTE WITU MPOIICHTUTE HA JlaTaTa Ha CTAPTHPAHE Ha JIM3HHTA;
® [[cHATa 3a YIpaXHSABaHE HA OIIMATA 3a MOKYIKA, aKO € JIOCTAThYHO CUTYPHO, Y€ JIPYKECTBOTO-
JIU3UHTOIOJyYaTe 111e TI0JI3Ba Ta3H OIIIIKS;
® IUTAN[AHWS HA CAHKIIMU 3a MPEKPaTsIBaHE HA TU3UHTOBUTE JIOTOBOPH, aKO B CPOKA Ha JIM3HHTOBHSI
JIOTOBOP € OTPa3eHO YIPAXHSIBAHETO HA OMIIMS 3a IPEKPATABAHETO HA JOrOBOPAa OT CTpaHa Ha
JPYKE€CTBOTO-JIM3UHT OOy YaTell;
® CyMWHTE, KOMTO JIPY>KECTBOTO OUYAKBa Jia IJIaTH Ha JIM3MHIOJIaTSJIUTE KaTO TapaHIliy 3a OCTaThuHa
CTOMHOCT.
[IpoMeHnuBHUTE JTM3UHTOBY IUIAIIAHUS, KOUTO HE 3aBUCAT OT WHJACKCH WM TPEOICHKH, a ca
CBBbp3aHU C MIIBIHCHUC WJIKM C M3IOJI3BAHCTO HAa OCHOBHHUA AKTHB, HE CC BKJIIOUBAT B OIICHKATa Ha

3aABJDKCHUCTO IO JIM3UHT U B aKTUBA C IPAaBO Ha IOJI3BAHC. Te ce MpU3HaBaT KaTO TCKYI pas3sxo/ B
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nepuoja, B KOWTO HACTBIN CHOUTHETO MM OOCTOSITEICTBOTO, JOBEJIO JI0 TE3H IUIAIAHHUS U CE BKIIIOUBAT
KbM Pazxoou 3a évHwHu yeryeu (B iedanbata uiy 3arydara 3a roAnHATa).

JIM3MHrOBUTE MIAIlaHUS C€ JUCKOHTUPAT C JMXBEHUS MPOLEHT, 3JI0KEH B JAOTOBOPA, ako TOH
MOJKe J1a ObJie HEIIOCPEACTBEHO OIpEeesieH WK ¢ An(EepeHIMAIHNs JIMXBEH POLEHT Ha IPY>KECTBOTO,
KOHTO TO OM mJiamano B ciryyaii, 4e 3aeMe (DMHAHCOBH CPEACTBA, HEOOXOIUMH 3a MOJTYYaBaHETO HA aKTHB
ChC CXOJHA CTOMHOCT Ha aKTHMBA C NPaBO Ha IIOJ3BaHE, 3a CXOAEH INEPUOI OT BpPEeMe, IPU CXOAHO
o0e3neueHne 1 B CX0THAa HKOHOMHYECKa Cpea.

Jlu3uHrOBUTE MAllaHKs (BHOCKH) ChIBPXKAT B ONPEAEICHO ChOTHOLICHHE (DUHAHCOBUS Pa3Xon
(TmxBa) W MpUMazamarta ce 4acT OT JM3MHIOBOTO 3aibjbKeHHe (TJaBHHLA). JIMXBEHHTE pa3xoau IO
JU3WHTA Ce MPEJCTaBsAT B OTYETa 3a BCEOOXBaTHUS J0X0A (B medandara win 3arybarta 3a TOAMHATA) Ha
JPY>KECTBOTO Ipe3 epHoia Ha JIN3MHIA Ha epuoJuyHa 6a3a, Taka 4e Jja ce IIOCTUTHE IIOCTOSIHEH JINXBEH
MPOIEHT 3a OcTaBallaTa HEW3IUIaTeHa YacT OT TIJIaBHUIATa MO JU3UHTOBOTO 3aJbIDKCHHE, KaTo ce
MIPENICTaBAT KaTo ,,()UHAHCOBH Pa3XOH’ .

Jpy»KecTBOTO OIIEHsIBA MOCIEABAIIO 3aIBIDKEHUETO IO JIM3UHT KaTo:

e yBennyaBa OGajaHcoBaTa CTOWHOCT, 32 1a OTPA3H JIMXBAaTa M0 3aIbJDKEHHUTA 110 JIM3HUHT;

e HaMmasiBa OanaHcoBaTa CTOWHOCT, 3a /1a OTPa3y U3BBPIICHUTE JIN3UWHTOBH TUIAIIAHMS;

e MpeoleHsBa OalaHcoBaTa CTOWHOCT Ha 3aJIbJLDKCHUSTA TI0 JIM3UHT, 3a Jia 0TPa3y MPEOLIEHKUTE UIIN
W3MEHEHUTa Ha JIU3UHTOBHUS 10TOBOD;

e rapaHIMMTE 33 OCTaThbYHA CTOMHOCT C€ MpepasIiiekaaT i KOPUrupar, ako € He0OOXO0IUMO KbM Kpast
Ha BCEKH OTYETECH MEPUO/I.

Jpy*ecTBOTO NPEOLEHABA 3aIbJDKEHHUATA CH 110 JIN3UHT (IIPU KOETO U3BBPILBA U KOPECTIOHAUPALLT
3aIllMCBAaHUs KbM CHOTBETHUTE aKTHBH C IIPABO HA TOJI3BAHE), KOTATO:

e 1Ma [IPOMSIHA B CPOKA Ha JIM3UHIA MJIM € Bb3HUKHAJIO ChbOUTHE WIIN OOCTOSTEIICTBO, KOETO € JOBEJIO
710 IpOMSIHA B OLICHKATa Ha OIIMITA 3a 3aKyIyBaHE, IPU KOETO KOPUTHMPAHHUTE 33aIBJDKEHUS 110
JU3UHT c€ TPEU3YNCIISIBAT C KOPUTUPAH TUCKOHTOB IPOIICHT;

e yMa NpPOMSHA B IJIALAHUATA 32 JIM3UHT, IPOU3THYAILA OT IPOMSHA B MHIEKC WM NPOLEHT WIN
HMa IpOMsiHA B CYMHUTE, KOHTO C€ 0YaKBa Jia ObJaT IBIDKUMHU 110 TapaHI|K 32 OCTaThuHa CTOMHOCT,
MpU KOETO KOPUTHUPAHUTE 3aIbJDKEHUS N0 JIM3MHT CE MPEH3YUCIsABAT C HEMPOMEHEHUS
(opuruHanHUS) OUCKOHTOB IPOLEHT (OCBEH KOraTto NpOMsHATa B JIM3UHIOBUTE IUIAIIAHUS,
MPOM3THYA OT MTPOMSIHA B TUIABAIUTE JIUXBEHU MPOLIEHTH, B TO3H CIy4all ce U3I0JI3Ba KOPUTUPAH
JMCKOHTOB IPOLICHT, KOWTO OTpa3siBa MPOMEHUTE B JINXBEHUS MIPOLICHT);

®  JIM3UHTOBHSAT JIOTOBOP € U3MEHEH U TOBa M3MEHEHHE HE € OTPAa3eHO KaTo OTJIENEH JIN3UHT, B TO3U
cilydail 3aABJDKEHHETO 10 JIM3UHT ce MPEU3YHCiIsiBa Karo ce 0a3upa Ha CpoKa Ha HMPOMEHEHHMs
JIU3UHTOB JIOTOBOP, TUCKOHTHPAWKH IIPOMEHEHUTE JIN3WHTOBY TUIAIAHKS C KOPUTHUPAH JCKOHTOB

MPOLCHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HA USMCHCHUCTO.
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6) Kpamkocpounu nusunzoeu 002060pu u 1u3unz06U 002060pU OCHOGHUAM AKIMUE, NO KOUMO €
¢ HUCKA CMOTIHOCM

HpyxkecTBOTO Tpuiiara ocBoboxxaasaneTo no pega Ha MC®PO 16 oT U3HCKBaHETO 3a MPU3HABAHE
Ha aKTUB C TIPaBO Ha MOJI3BAHE U 33IBJKCHHUE T10 JIM3UHT 32 KPATKOCPOYHHUTE CH JIM3UHTOBH JIOTOBOPH | 32
JIN3UHTOBUTE CH JIOTOBOPU HAa aKTUBU HAa HHUCKA CTOMHOCT, KOUTO JIPYKECTBOTO CUUTA, YE Ca HA HUCKA
CTOMHOCT KaTo HOBU M C€ H3ION3BaT CAMOCTOSITEIIHO B JIPY)KECTBOTO, 0e3 Jia ca 3aBHCUMHU M TACHO
CBBP3aHH C IPYTH aKTHBH.

[TnamnianusaTa BbB BpBh3Ka ¢ KPATKOCPOYHH JIM3UHTOBH JOTOBOPH U JIM3UHTOBH JOTOBOPH, IO KOUTO
OCHOBHUST aKTUB € C HKCKa CTOWHOCT C€ MPU3HABAT IUPEKTHO KAaTO TEKYIl pa3Xxod B OTYEeTa 3a
BceoOXBaTHHS A0X0A (B medanbara wim 3arydara 3a TOAMHATA) Ha 0a3a JIMHEEH METO] 3a Mephoja Ha

JIM3WHTIA.

2.14. Ilencuonnu _u opy2u_3a0b1diCeHUs _KbM__NEPCOHAIA_NO _COUUAIHOMO U _MPYO080

3AKOH00Amencmeo

TpynoBute W OCUTYPHUTENHH OTHOLICHHS C PAOOTHULUTE M CIYKUTEIUTE B JIPYKECTBOTO CE
OCHOBaBaT Ha pasnopendoure Ha Konekca Ha TpyAa U Ha pasnopenOHUTe Ha JEHCTBAIIOTO OCHUTYPHUTEITHO

3aKOHOJATCJICTBO B B’LJ’IF&pI/IH.

Kpamxkocpounu 0oxoou

Kparkocpounure noxoam 3a HaeTHs MepcoHal Noj GopMara Ha BB3HATPAXKICHUS, OOHYCH H
COLIMAJTHY JOIJIAIaHNS U MIPUIOOMBKH (M3UCKYEMH 3a ypexKIaHe B paMKuTe Ha 12 Mecena cien Kpas Ha
nepruojia, B KOUTO MEPCOHATHT € TMOJIOKWI TPYJ 33 TAX WIM € M3IBIHWI HEeOOXOJUMHTE YCIIOBHUS) Ce
MIPU3HABAT KaTO Pa3XxoJ] B OTYETa 3a BCEOOXBaTHUS N0X0A (B revandara iy 3arydara 3a ToAMHaTa), OCBEH
axo nageH MC®O He U3HCKBa Ta3u cyMa Jia ce KalluTaIu3upa B ce0ECTOMHOCTTA Ha ONpPE/IeNIeH aKTHB, 3a
Nepuoja, B KOMTO € MOJIOXKEH TPYIbT 32 TSAX W/WIU ca U3IMBbIHEHN U3HCKBAHUATA 32 TAXHOTO MOJTyYaBaHe,
W KaTO TeKYIIO 3aJbJDKeHHE (cIe]] IpUcliajiane Ha BCUYKH IJIaTEHH BeYe CyMH U TIOJIaraiiy ce yIpBhKKH)
B pa3Mep Ha HEAMCKOHTUPAHATa UM CyMa.

KbM nmatara Ha Bcekn (DMHAHCOB OTYET JPY>KECTBOTO NpaBH OIEHKA HA CymMara Ha OYaKBaHUTE
pasxoau MO HATPYINBAIIUTE CE€ KOMIIEHCHPYEMH OTIIyCKH, KOSITO C€ OYakBa Ja ObJle M3IUIaTeHa KaTo
pe3yJsTaT OT HEU3IOJI3BAHOTO NPABO HAa HATPYIaH OTIYCK. B oleHkaTta ce BKIIIOUBAT MpUOIM3UTEIHATA
MpEeLeHKa 32 CYMHUTE 3a CAaMHUTE BB3HAIPAXKICHHS M Ha BHOCKHUTE IO 33JbJDKUTEITHOTO OOLIECTBEHO U

3IPaBHO OCHUTYPsIBaHE, KOUTO PabOTOAATENST IBJDKHA BPXY TE3U CYMH.

Jwazocpounu 00x00u npu nencuoHupane

Inanose ¢ depunupanu enocku

OCHOBHO 3aJILJDKCHHE Ha JIPY’)KECTBOTO KaTo pabotomaren B beiarapust € ga W3BBpIIBa
3aBbJDKUTENTHO OCUTYPsIBAHE Ha HaeTusi cu nepcoHain 3a ¢onp “IleHcuu”, JOMBJIHUTENIHO 3abKUTEITHO
neHcnonHo ocurypssane (HA3I10), dounx “O6mo 3abomsaBane u MmaitunacTBO” (O3M), dong
“BespadoTuia”, houn “Tpynosa 3inonoiyka u npodecuonanna 6osect” (T3I1B), u3apaBHO OoCUrypsiBaHe.
Pa3mepute Ha ocurypuTeTHUTE BHOCKH ca pernamentupanu B Komekca 3a cormanno ocurypsisade (KCO),
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KakTo U B 3akoHa 3a Oromkera Ha JIOO u 3akona 3a 6r0mkera Ha H30K 3a choTBeTHaTa ronnHa. BHockute
Ce pa3mpenensiaT MexAy paboTomaress U OCUTYPEHOTO JIMIIE B ChOTBETCTBHE ¢ mpaBmiara Ha Konmekca 3a
conuaiao ocurypsBare (KCO).

Te3n ocUrypuTENHN NEHCHOHHU IUIAHOBE, NMPWJIATAHW OT JPY’KECTBOTO B KauyeCTBOTO My Ha
paboTomaren, ca IUIaHOBE C Ae(UHUPAHN BHOCKH. [Ipy TAX paboTOaTeNsT Iiama MECeYHO ONpeesICHN
BHOCKH B IbpkaBHUTE Qoua “Tlencun”, poun “O3M”, dhonn “bespadoruna”, poun “T3I1B”, kakTo U B
YHHUBEPCAIHU U MPOoQeCHOHANHN NIEHCUOHHU (OHIOBE - Ha 0a3a QUKCHpaHU MO 3aKOH MPOLEHTH U HAMA
MPaBHO WM KOHCTPYKTHBHO 33IbJDKEHHE J]a TOTUIAIIa BB (POHIOBETE O'b/ICIIN BHOCKH B CITy4anTe, KOTaTo
T€ HAMAT JOCTATHYHO CPENICTBA J1a N3IUIATAT HA CHOTBETHUTE JIUIIA 3apabOTEHNTE OT TAX CyMH 3a IIepHoIa
Ha TPYAOBUS UM CTaXX. AHAJTOTUYHH Ca U 3a]IbJDKEHUATA TI0 OTHOIICHUE Ha 3/[PABHOTO OCHUTYPsIBAHE.

K®M npyxecTBOTO HiIMa Ch3faieH U (YHKIMOHUPAI YaCTeH JOOPOBOJICH OCUTYpUTeNeH (GOHI.

JbIDKUMHUTE OT JIPY’KECTBOTO BHOCKHM IO IUIAHOBETE C Ae()UHHUPAHH BHOCKH 32 COI[HAIHOTO H
3[IpaBHO OCHUTYpsIBaHE c€ MPU3HABAT KaTo TEKYI Pa3xoJl B OTYeTa 3a BCEOOXBATHUS J0XOJ (B rmevandara
nim 3arybata), ocBeH ako najgeH MC®O He M3uCKBa Ta3u cyMa Jia ¢€ KalluTaJIu3upa B ce0SCTONHOCTTA Ha
OTIpe/ieNieH aKTHB, U KaTO TEKYIIO 3abJDKEHIE B HEIMCKOHTHUPAH pa3Mep, 3aeJHO U B TIepro/ia Ha MoJlaraHe
Ha TpyJa W Ha HAYHCICHHETO HA CHOTBETHHUTE JOXOIM HA HACTUTE JIUIA, C KOUTO JIOXOAW BHOCKHTE Ca
CBBP3aHHU.

Inanose c degpunupanu 0oxoou

Cowraacno Kozgekca Ha Tpyda IpyKECTBOTO B KadecTBOTO My Ha paboromarten B bwarapus e
3aJbJDKEHO J1a U3IUIalla Ha iepcoHaa cu o0e3lieTeHrne B pa3Mep Ha OpyTHOTO TPYIOBO Bb3HATPAXKICHHE
Ha CHOTBETHMSA CIIYy>KMTEN 3a [Ba Mecela NpH MpPeKparTsBaHe Ha TPYIOBOTO IPABOOTHOLICHHE C HETO
nopazau INEHCHOHMpaHe. B ciywail, 4e ciayXurenar € npuaoOui HAacThIBaHE HA NEHCHOHHA BB3pacT
o0e3I1IeTeHne, KOETO B 3aBUCUMOCT OT TPY/IOBHUS CTaX B TIPEANIPUATUETO HITH B ChIIATA TPy IPEAPUSTHS
JieceT TOJIMHH TPYIOB CTaX Mpe3 MOCIEHHUTE JIBaIeCeT TOANHH, 00€31IeTEHHETO € B pa3Mep Ha OpyTHOTO
TPYZOBO BB3HArpakAeHue 3a miecT Mmecena. 1lo cBOMTE XapaKTEpPUCTHKHM TE3M CXEMH IPEACTaBIISIBAT
HeOHAMPaHU IJIaHOBE ¢ AeHUHUPAHU TOXOIH.

WzuncnenneTo Ha pa3Mepa Ha TE3U 3aIbJDKCHUS Hajlara yqyacTHETO Ha KBaTH(UIIMPaHH aKTIOePH,
3a J1a MOXKE J]a Ce OINpeJey TSIXHATa CerallHa CTOMHOCT KbM JaTaTa Ha TOJUIIHHUA (PMHAHCOB OTYET, 10
KOSITO T€ Ce TIPE/ICTABSIT B OTUETA 32 (PMHAHCOBOTO CHCTOSIHUE, & PECTIEKTHBHO U3MEHEHUETO B CTOWHOCTTA
UM, Ce MPEJICTaBs B OTYETA 32 BCEOOXBATHHS JOXOJ KaTo: a) pa3Xxo/nUTe 3a TEKYIIl M MUHAII CTaX, Pa3X0JIUTe
3a JIHMXBa U €(EeKTUTE OT CHKPALICHUATA W YPEXKIAaHWATA ce€ NPU3HABAT BelHAra, B IEepHOAd, B KOHTO
BB3HUKHAT, W TPEJCTABAT B TEKyIlaTa medanda wiam 3ary0a, Mo CTaTus ,,pa3Xxoiu 3a ImepcoHanr”’, a 0)
eeKTHTEe OT MOCIEABAIIUTE OLUCHKH Ha 3aIbJDKEHUSTA, KOUTO MO CHIIECTBO MPEACTABISABAT aKTIOEPCKH
nevanou u 3ary0u, ce MpU3HaBaT BeJHara, B Ieproia, B KOMTO Bb3HUKHAT, U C€ TIPEJCTABSIT KbM JPYTHUTE
KOMIIOHEHTH Ha BCEOOXBATHHUS JOXOl, MO CTaTHA ,,[IOCIEIBAIM OLCHKH Ha TEHCHOHHH IUIAHOBE C
neduHUpaHN A0X0Au~ . AKTIOEPCKHTE MedalOu W 3ary0M MPOM3THYaT OT MPOMEHH B aKTIOEPCKHUTE
MPEIIOIOKEHHS U OIHTA.

KbM nmatara Ha Bcekd TojaWIIeH (UHAHCOB OTYET JAPYKECTBOTO Ha3HA4aBa cepTH(HUIIUpaHH
aKTIOEpH, KOUTO M3[aBaT AOKJIAJ] C TEXHUTE M3UMCICHHS OTHOCHO ABITOCPOYHHUTE MY 33JBIDKEHUS KbM

IeépcoHaia 3a 06C3IIICTCHI/ISI IIpy IECHCUOHHPAHE. 3a ejra TC npujarat KpE€AUTHHUA METO/ Ha IIPOTHO3HUTE
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enuanny. CeramiHata CTOMHOCT Ha 3aJbJDKCHHETO MO JACQUHHUPAHHUTE JOXOAHM CE W3YHCISIBA Upe3
TUCKOHTHpPaHe Ha OBICIIMTE MApUYHH IOTOIH, KOWTO CE OYakBa Ja OBJAT M3IUIATCHH B paMKHUTE Ha
MaTypHUTETa Ha TOBA 33IbJDKEHUE U TIPU U3MOJI3BAHETO HA IMXBEHUTE PABHUIIA HA AbPKABHU IBITOCPOUHHI

oOwraum ¢ moIo0eH CPOK, KOTUPaHU B bhirapus, KpeTo (GyHKIIMOHHUPA U CAMOTO JPYKECTBO.

Jloxoou npu nanyckane

ChriaacHo MECTHUTE Paslopen0Hn Ha TPYAOBOTO M OCHTYPHUTEIHO 3aKOHOAATENCTBO B bbarapwus,
IPY>KECTBOTO KaTo pabOTOAATENAT UMa 3aIbJDKEHUE [a U3IUIATH IIPU IPEKPATSIBaHE HA TPYAOBUS JOTOBOP
npeay EHCHOHUPaHe ONpEeeH! BU0BE 00€3IETeHUS.

JpykecTBOTO mNpu3HaBa 3aIbJDKEHUS] KbM IIEPCOHANA IO JOXOAM IPU HAIyCKaHe Ipean
HAaCThIIBaHE HA IEHCHOHHA Bb3PACT, KOTAaTO € JEMOHCTPHUPaH OOBbP3BAlll aHTAKUMEHT, Ha 0a3a ImyOiInyHO
AHOHCHUpAH IIJIaH, BKJ.3a NPECTPYKTYpPHUpaHE, 1a ce MPEKpaTH TPYAOBUAT AOTOBOP ChC CHOTBETHHUTE JIUIIA
0e3 1a ©Ma B3MOXHOCT [1a C€ OTMEHH, WIH IIpH (HOPMATHOTO U3JaBaHE Ha JOKYMEHTHUTE 3a TOOPOBOIHO
HamyckaHe. Jloxoau mpu HamyckaHe, IJIaTHMU IoBeue OoT 12 Mmecela, ce AMCKOHTHpAT U MPEACTaBsT B

oT4yCTAa 3a (I)I/IHaHCOBOTO CBCTOSIHHE 1O TSAXHATA CEralllHa CTOMHOCT.

2.15. J/Ipyircecmeen kanuman u pezepeu

Codapmacu 18 EOO/], xaTo eTHOJIMYHO JPYKECTBO C OTpaHHuYeHa OTTOBOPHOCT, € OT KaTeropusiTa
Ha KalMTAJOBUTE IPYKECTBA, KOUTO Ca 3aIb/DKCHH J1a PETUCTPUPAT B THPTOBCKHS PETHUCTBP ONMpPEAEIeH
MHWHHUMAJICH pa3sMEp Ha KalliuTall. EI[HOHI/I‘-IHI/IHT CO6CTBCHI/IK OTTOBapA 3a 3aABJDKCHUATA HA JPYKECTBOTO
JI0 pa3Mepa Ha CBOETO JSIOBO YYacTHE B KaluTala ¥ MOXKeE Jia IIPETEHIUpa BPhI[aHe Ha TOBA y4acTHE CaMO
B IMMPOM3BOJACTBO IO JIMKBUAAIUWA WK HECHCTOATCIHOCT. ﬂpy)KCCTBOTO OTYHWTAa OCHOBHHA CH KaIluTall 110
HOMHHAJIHATA CTOMHOCT Ha perucTpupanute B ThproBCKHs pErUCThD JSITIOBE.

TBProBCKHUST 3aKOH M JAPY)KECTBEHHUS JOTOBOP HE MPEABMKIAT 3ab/DKEHHE 3a APYKECTBOTO Ja

tdhopmupa dhonn “Pezepren”.

2.16. Qunancoeu uncmpymenmu

OHUHAHCOB MHCTPYMEHT € BCEKH JJOTOBOP, KOHTO MOpaXk/ia eJHOBPEMEHHO KaKTO (PMHAHCOB aKTHB
B €IHO MpeAnpusITe, Taka W (UHAHCOB MACHB WJIM MHCTPYMEHT Ha COOCTBEHHS KalHMTal B APYIrO

HNpEATPUITHE.

QDunancoeu akmueu

ITvpeonauanto npusnasawne, Kiacugukayus u oyeHasane

[Ipr mbpBOHAYANHOTO WM TpU3HAaBaHe ()MHAHCOBHTE aKTWBU ce KiacH(UIMpaT B TPU TPYIIH,
CIIOpEJ KOMTO T€ BIIOCIEJICTBUE CE OLIEHABAT [0 aMOPTU3MpPaHa CTOHHOCT, IO CIpaBeAJINBa CTOMHOCT Mpe3
ApYTHs BceoOXBaTEH JOXO/ M IO CIIPaBeUINBa CTOMHOCT Ipe3 nevanbara win 3arybara.

Jpy>KecTBOTO MBbPBOHAYATIHO OLEHSBA ()MHAHCOBUTE AKTHBH IO CIIPaBEIJIMBA CTOMHOCT, a B
cirydail Ha QHAHCOBH aKTHBH, KOUTO HE CE OTYMTAT IO CIIPaBeUINBa CTOMHOCT B Iieyasidara win 3aryoara,

ce ,Z[O6aB$IT MOPCKUTEC pa3xoau IO CACJIKaTa. W3kmroueHue ca ThPrOBCKUTC B3CMaHUA, KOUTO HE CbABPIKAT
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CBIIECTBEH KOMIIOHEHT Ha (MHAHCHpaHE - T€ Ce OLEHSIBAT Ha 0a3a IeHaTa Ha CAEJKara, OmpelesieHa
ceriacio MC®O 15 Ipuxoou om dozoeopu ¢ knuenmu (Ipunoscenue Ne 2.4).

[okynkute nian mpoaaxOuTe Ha (PUHAHCOBM aKTHBH, YHUTO YCJOBUSI M3UCKBAT JIOCTaBKa Ha
aKTHBHUTE B PAMKHUTE Ha JaJIeH IEpHOA OT BpeMe, yCTAHOBEH OOMKHOBEHO ¢ HOPMAaTHBHA pa3nopenda uin
JeiicTBalla MPaKTHKa Ha ChOTBETHHSA Ma3ap (PEeJOBHU MOKYIKH), Ce NMPU3HABAT HA JaTaTa Ha ThpPryBaHE
(cmenkara), T.e. Ha JaTara, Ha KOSITO APY’KCTBOTO C€ € aHTKUPAJIO J1a 3aKyIH WM IPOJaAe aKTHBA.

Knacudukanusra Ha (GuHAHCOBHTE AaKTHUBH NPH IBPBOHAYATHOTO MM NPU3HABAHE 3aBHCH OT
XapaKTePUCTUKUTE Ha JOTOBOPHUTE MApUYHU MOTOLM Ha CbOTBETHHSI (PMHAHCOB aKTUB U OM3HEC MoJela
Ha JPY>KECTBOTO 3a HETOBOTO ympasiieHHE. 3a Aa ObJe Kiacu(uIMpaH U OLUEHSIBAaH MO aMOPTU3MpaHa
CTOMHOCT WJIHM IO CIIPaBEAJMBa CTOMHOCT B APYr BCEOOXBATEH JOXOJ, YCIOBHATA HA NafeH (PUHAHCOB
aKTHB TPsAOBa Ja MOpaXZaT NapUYHHU [IOTOLHM, KOUTO MIPECTABIsBAT "caMo IUIAIAHuUs 10 TJIaBHULATA U
nuxsata (CIIT'JI)" no HenzabDKEeHaTa cymMa Ha IVIaBHUIATa. 3a LeTa ce U3BBPIIBA aHAINU3 Ype3 TECT Ha
CIII'JI Ha HUBOTO HA UHCTPYMEHTA.

Busnec MonenbT Ha APyKECTBOTO 3a ympasiicHHE HA ((MHAHCOBHUTE aKTHBH OTpa3sBa HAuYMHA, O
KONTO ApY>KECTBOTO ympasisiBa (MHAHCOBUTE CH aKTHBM 3a T'€HEpHUpaHE HA Mapu4Hu norouu. busnec
MOJIETBT OTIpeeis JaJIi TapUYHUTE MOTOLH ca pe3yTaT Ha ChOMpPAaHETO Ha JOTOBOPHHU MapUYHU MOTOLH,

Ha Tipoax06a Ha (UHAHCOBUTE aKTHUBH, FITU U JIBETE.

Tlocreodsawo oyenssane
3a 1enuTe Ha TOCIEABAIIOTO OICHSIBaHE (UHAHCOBUTE AaKTHMBH Ha JPYXECTBOTO ca

KIacuUIMpaHu KaTo GUHAHCOBU aKTHBH 10 aMOPTHU3HUPAHa CTOMHOCT (IBJITOBH WHCTPYMEHTH).

DuHaHCcOBU AKMUBU NO AMOPMUSUPAHA CIMOUHOCT (0b1206U UHCMPYMEHMU)
JpyXecTBOTO oOIleHsiBa (HHAHCOBUTE AaKTHBH II0 aMOpPTH3MpaHa CTOMHOCT, KOraro ca
YJIOBJIETBOPEHU U JIBETE YCIOBUS MO-/I0ITY:
e  (HMHAHCOBUAT aKTHB CE TbPKU M U3M0JI3Ba B paMKUTE Ha OM3HEC MOJIEN, MMal 3a [1eJ1 HETOBOTO
JbpKaHe ¢ OrJie/l oTy4aBaHe Ha JIOTOBOPHUTE TAPUYHH MOTOLU OT HEro, U
e  YCJIOBHATA Ha JIOrOBOpa 32 (PMHAHCOBUS aKTHB MMOPAXKIAT TAPHMYHHU ITOTOLM HAa KOHKPETHH JIaTH,
KOMTO MPEACTABISBAT caMo IUIALaHUS 10 TJIABHUIIATA W JIMXBUTE BHPXY HEU3AbIDKEHATA cyMa
Ha TJIaBHUIIATA.
duHaHCOBUTE aKTHBH 110 aMOPTHU3UpaHa CTOWHOCT BITOCJIC/ICTBHE CE OIICHSIBAT Ha 0a3a MeTo/a Ha
edextuBHus nuxseH npoueHt (EJIIT). Te momnexar Ha o6e3nenka. [lewanOute u 3aryoure ce nmpu3HaBaT B
oTYeTa 3a BCeoOXBaTHHUS 10X0/ (B IeyajdaTa MM 3arydara 3a roguHara), KoraTo akTUBbT ObJie OTIHCaH,
MoOIUHUIUPaH WK 00e3LEeHEH.
duHaHCOBUTE aKTUBU 110 aMOPTH3UPaHA CTOWHOCT Ha JIPY’KECTBOTO BKJIIOYBAT: IIAPHYHH CPEJICTBA
W eKBUBAJICHTH B OaHKM W THPrOBCKH B3E€MaHHMs, NPEICTABEHHM Ha CIICAHUTE MO3MLUUHM B OTYETa 3a

(hMHAHCOBO CHCTOSIHHUE: ,,TAPUYHH CPEJICTBA M MAPHYHN €KBUBAICHTH W ~THPrOBCKH B3€MaHUS .
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Omnucesane
®duHAHCOB aKTHB (WM, KOTaTo € MPHIOKHUMO, YacT OT (PMHAHCOB aKTHUB WIIM YacT OT Ipyma oT
cXoaHH (PMHAHCOBU aKTUBH) CE OTIIMCBA OT OTYETA 32 (PUHAHCOBOTO CHhCTOSIHUE Ha JIPYKECTBOTO KOTATO:
e MpaBara 3a MMoJlyyaBaHE Ha TAPUYHUTE TIOTOIM OT aKTHBA Ca M3TEKIIH, I
e MpaBara 3a MOJlyyaBaHe Ha MAPUYHHU MOTOIM OT aKTHBA Ca MPEXBBPIICHHU WM JPYKECTBOTO €
MOEJI0 33IBIDKCHHUETO JIa IJIATH HAITBJIHO MTOJTyYSHUTE MAPUIHHU MOTOIIH, Oe3 ChIllecTBeHA 320aBa,
KBbM TpeTa CTpaHa 4ype3 CIOopa3yMEHHE 3a MPEXBBHPISHE; MPU KOSTO: WU a) JAPYKECTBOTO €
MPEXBHPIIUIO B 3HAYHUTEITHA CTETICH BCHUKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA,
Wi 0) APYKECTBOTO HUTO € MPEXBHPIWIO, HUTO € 3alMa3uiio B 3HAYUTETHA CTCTIICH BCUYKHU

PHUCKOBE U IIOJI3H OT COOCTBEHOCTTA BBPXY aKTHBa, HO HEC € 3alla3njiO KOHTPOJIa BbPXY HETOJI

Korato npyxecTBOTO € MpexBbPIMWIIO IpaBaTa CH 3a M0Jy4YaBaHe Ha MapHUuHHU HOTOLM OT aKTUBA
WM € BCTBIIWIO B CIIOpa3yMEHHUE 3a MPEXBbPIsSHE, TO MPaBU OLIEHKAa HA TOBAa JAJIM U J0 KaKBa CTEIEH €
3aIa3wiIo PUCKOBETE U MOJ3UTE OT cOOCTBEHOCTTA. Korato ApyecTBOTO HHTO € NMPEXBBPIIMUIIO, HUTO €
3aMa3wiio B 3HAYMTENIHA CTETIEH BCHMYKH PUCKOBE M IMOJ3U OT COOCTBEHOCTTAa BHPXY (DMHAHCOBHS aKTHB,
HUTO € IPEXBBPJIMWIO KOHTPOJIA BBPXY HEro, TO MPOXBJDKAaBa Ja MpPU3HABA NPEXBBPJICHUS aKTUB 1O
CTeNeHTa Ha MPOABKABAIIOTO CH yJacTHe B Hero. B To3u ciayyail 1pykecTBOTO MpU3HaBa U CBBP3aHOTO
C TOBa 3aAbiKeHHE. IIpeXBBPICHUAT aKTHB U CBBP3AaHOTO 3aJbJDKEHHE CE OLEHSIBAaT Ha 0asa, KOSTO
0Tpa3siBa IpaBata M 3a{bJDKEHUATA, KOUTO APYKECTBOTO € 3aMa3uio.

[IpoxpmxaBamo ydactue, Koeto € nmon ¢opmara Ha TapaHLusl BbPXY MPEXBBPICHUS aKTHB, C€
OLICHSBA MO TIO-HUCKAaTa OT: MbpPBOHAYAIHATa OalaHCOBa CTOMHOCT Ha aKTHBa M MaKCHMalHaTa CyMa Ha

BB3HAIPAXKACHUCTO, KOCTO MOKEC Ja CC N3HUCKA APYKECTBOTO [1a U3IIATH.

Obesyenxa nHa (puHancosu akmueu

JpyKecTBOTO Tpu3HAaBa KOPEKTHB (IMPOBH3MS 3a 00E3IEeHKa) 32 OYaKBAaHHW KPEJWUTHH 3aryOH 3a
BCHYKH JIBJITOBH MHCTPYMEHTH, KOUTO HE CE€ OTYHMTAT IO CIIPaBe/UIMBA CTOMHOCT Tpe3 medandara Wi
3ary0ara. O4akBaHUTE KPEIUTHU 3aryOu Ce M3YMCIIABAT KATO pa3jinka MEXAY JTOTOBOPHUTE MapUuHU
MOTOIH, IBJDKAMH CHIJTIACHO YCIIOBUSITA HA JIOTOBOPA, M BCHYKHU MAPUYHH MOTOIH, KOUTO JPYKECTBOTO
OYaKBa JIa TOJIy4H, TUCKOHTHPAHU C ITbPBOHAYAIHUS e(DEeKTUBEH JHXBEH MporeHT. OYakBaHHUTE MTAPUYHH
MOTOIM BKJTIOYBAT M MMAPUYHHUTE NOTOIM OT NMPoiak0arTa Ha TbPKAHOTO 00e3NeUeHNE HITH IPYTH KPEAUTHU

HOI[06peHI/I$I, KOHMTO IpEACTABIABAT HEPA3AC/IHA YaCT OT YCJIOBUATA Ha JOTr0OBOpa.

Tvpeoeckume 63emanus

3a n34MciIsiBaHE HA OYaKBAHUTE KPEAUTHH 3aryOH Ha ThPTOBCKUTE B3€MaHMs, BKJI. OT CBbP3aHUTE
JIUIIA, IPYKECTBOTO € M30palio ¥ IpuIiara olpocTeH MMoJIX0/1 Ha 0a3a MaTpuIia 3a H3UUCIICHHE Ha OYaKBaHU
KpPEIUTHHU 3aryOH U He MpOociie/IsBa NOCIEABALINTE IPOMEHH B KpEAUTHHSI UM puck. IIpu To3u moaxox o
MPU3HABa KOPEKTUB (MTPOBHU3HSI 32 00E3IIeHKa) Bb3 OCHOBA Ha OYaKBaHATA KPEIUTHA 3aryda 3a IeJust CPOK
Ha B3EMaHMATA KbM BCsAKa OT4YeTHa jarta. [lpykecTBOTO € pa3paboTWio M mpujara Marpuna 3a

MMPOBU3UPAHE, KOATO CC 6a31/1pa Ha UCTOPUYCCKUS OIMUT IO OTHOLICHUC HAa KPECAUTHUTC 3ary61/1, KOpUTUpaHU
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C IMIPOTHO3HU (l)aKTOpI/I, CHCI_II/I(l)I/I‘-IHI/I 3a JUIb)KHUIIUTE U 3a UKOHOMUYCCKAaTa Cpe€aa U 3a KOUTO € YCTAHOBCHA

KOpealnHHa BPb3Ka ¢ MpOoIleHTa Ha KpenuTHute 3aryou (IIpuroscenue Ne 2.10 u Ipunoscenue Ne 2.19).

THapuunu cpedcmea u napuunu exeusaIenmu

3a W3YMCIEHHETO HA OYaKBAaHWTE KPEIUTHU 3aryOM M0 TapHUYHUTE CPEACTBA W NapUuHU
€KBHBAJICHTH JIPY’KECTBOTO MprJIara oomus moaxoxa 3a obesrnenka, omnpenaeneH or MCDO 9. Crrioacao
TO3H MOAXOJT APY’KECTBOTO IMpIUIara “TpUCTETeHeH * MOJIeN 3a 00e3I[eHKa Bb3 OCHOBA Ha MPOMEHH CIIPSIMO
II’bPBOHAYATHOTO NMPU3HABAHE HA KPEAUTHOTO Ka4eCTBO Ha (PMHAHCOBHS MHCTPYMEHT (aKTHB) U PEUTHHTA
Ha cboBeTHata Oanka (/Ipunoscenue Ne 2.11 u Ilpunoswcenue Ne 2.19).

DUHAHCOBUTE aKTHUBH CE OTIMUCBAT, KOT'aTO HE CHIICCTBYBA PAa3yMHO OYaKBAHC 3a C'I)6I/IpaHe Ha

MapUIHUTE IMOTOLM IO AOTr0OBOpPA.

QDunancoeu nacueu

ITvpeonauanno npusnasaue, Kiacupukayus u oyeHAasane

DUHAHCOBUTE [TACHBU HA APYKECTBOTO BKIIOYBAT THPIOBCKU U APYTH 3aIbJDKEHUS, 3a€MHU U APYTH
MIPUBJIEYEHH CPEJCTBA.

IIpy nBpBOHAaYaMHO MM IpHU3HABaHE OOMYAHO Te ce KiIacupUUUpaT Karo IACUBU IO
aMOPTHU3UPAHA CTOMHOCT.

[IppBOHAaYaTHO BCHMUKK ()MHAHCOBU MACHBHU CE€ IMPU3HABAT IO CIIPAaBEAJIMBA CTOMHOCT, a B CIydas
Ha 3a€MHU U IPUBJICYCHU CPCACTBA U TBPIrOBCKU U APYTH 3aABJDKCHUA, HCTHO OT IMPAKO CBBP3aHUTC pa3xXoau

10 caciiKara.

THocneosawo oyenssane

[TocneaBaioTo oneHsABaHe Ha (PMHAHCOBUTE IMACHBU 3aBUCH OT TSAXHATa KJIacU(UKAIU.

K/zacud)ukaquHHu cpynu

Tonyuenu 3aemu u Opyau npusieuenu cpeocmea

Cnexn mBbpBOHAYATHOTO MM IMpH3HABaHE, JAPYKECTBOTO OIEHABA JIMXBOHOCHUTE 33a€MU H
MPUBJICYCHH CpPEACTBA 10 aMOPTH3HMpaHa CTOMHOCT, ype3 MeTona Ha e(EeKTHBHUS JIMXBEH IPOLEHT.
[evanbure u 3arybute ce MpU3HABAT B OTYETA 32 BCeoOXBAaTHUs J10XOJ (B medanbaTta wim 3arybara 3a
roAMHAaTa), KOraro ChbOTBETHHUAT (PMHAHCOB MACHB CE€ OTIHMCBA, KAaKTO M Ype3 aMopTH3auusATa Ha 0a3za
e(EeKTHBEH JINXBEH MPOILICHT.

AMopTu3rpaHaTa CTOWHOCT ce M3YHCIsABa KaTo Ce B3eMaT I0J BHHUMAaHWE KaKBUTO W Ja OWIIO
JUCKOHTH WJIM TPEeMHHM NPH NPUAOOMBAHETO, KAKTO M TAaKCH WIM Pa3XxoAM, KOUTO NpPEACTaBIsABAT
HepazJeliHa 4acT oT e(heKTUBHHS JIMXBEH MPOIEHT. AMOPTH3aIsITa ce BKJIIOYBA KaTo “pruHaHcoB pa3xon”

B OTYETA 32 BCEOOXBATHUS JTOXO (B Ievyandara win 3arybaTa 3a roJiHara).
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Omnuceane

DUHAHCOBUTE MMACHUBU CE OTIHCBAT, KOTaTO 33 IbJDKCHHETO ObJ€ MOraceHO, WK MPEKPATEHO, UK
n3rede. Koraro cwiectByBail (UMHAHCOB MacuB ObJC 3aMEHEH C JIPYT OT ChIIHS KPEIUTOAATEN MPH 10
CBIECTBO PA3IMYHU YCJIOBHSI, WIN YCIOBUITA HA CHINECTBYBAINl MacUB OBJAT CHIIECTBEHO MPOMEHEHH,
Ta3| pa3MsiHa WU MOAU(UKAIVS CE TPETUPa KaTO OTIHCBAHE HAa MM-PBOHAYAIHUS [TACUB U MPU3HABAHE HA
HOB. Pasnmkara B ChOTBETHHTE OajJaHCOBH CyMH CE NpH3HABAa B OTYeTa 3a BCeoOXBaTHUS Joxon ( B

revandara win 3aryoara 3a TOANHATA).

Komnencupane na ¢hunancosu uncmpymenmu

@DuHAHCOBUTE aKTUBU M (PMHAHCOBUTE IIACHBU C€ KOMIIEHCHPAT W B OTYETa 3a (PUHAHCOBOTO
CBCTOSIHUE CE€ OTpa3sBa HETHATA CyMa, aKO ChIIECTBYBA MPHIOKHUMO 3aKOHHO IPABO 32 KOMIIEHCHPaHE Ha
MIpU3HATUTE CYMHU M aKO € HaJMIle HaMEepeHHUe 3a ypexkJaHe Ha HeTHa OCHOBa, WM 3a €IHOBPEMEHHO
peanu3upaHe Ha aKTUBHUTE U ypekJaHe Ha IACUBHUTE.

ToBa m3KCKBaHEe NMPOM3THYA OT HAEATAa HA peajHaTa CTONAaHCKa CHIIHOCT Ha OTHOIIEHHATa Ha
JPY>KECTBOTO C AaJeH KOHTPAreHT, Y€ MpPHU €IHOBPEMEHHOTO CBIIECTBYBAaHE Ha TE3U JIBE M3MCKBAHUS
OYaKBaHMAT (haKTUUECKH ObCH] HapuueH MOTOK M TOJ3H OT Te3M pa3yeTu 3a MPEeANpPUATHETO € HETHUSIT
MIOTOK, T.€. HETHATa CyMa OTpa3sBa peaHOTO NPAaBO WK 3aIbJDKEHUE Ha IPY>KECTBOTO OT T€3H (PMHAHCOBU
WHCTPYMEHTH - IPU BCUUKH 0OCTOSATENCTBA J1a MOTYYH WIH TUIaTH eIMHCTBEHO M caMo HeTHaTa cyma. AKo
HE ca HaJMLE €IHOBPEMEHHO U JBETE YCJIOBUS Ce IPHEMa, Y€ MpaBaTa U 3aIbJDKEHUSITA HA APYKECTBOTO
M0 TIOBOJI T€3W HACPEIIHHU pa3uyeTd ((PMHAHCOBH MHCTPYMEHTH) HE C€ M3UepIBAT IPH BCUYKU CUTYaluu
caMo UM €IWHCTBEHO C MOJy4aBaHETO WM IJIALaHEeTO Ha HEeTHATa CyMa.

ITomuTHKaTa 32 HETUPAHETO € CBbP3aHa U C OIIEHKAaTa, PEICTABIHETO U YIIPABICHHETO Ha PEATHHS
KpEIUTEH U JIMKBUJIEH PUCK, CBBP3aH C TE3HW HACPELHHU PA3UETH.

Kputepuute, KouTO ce mpuiaraT 3a yCTaHOBSIBaHE Ha ""HaJMYKe HA TEKYIIO U TMPaBHO MPHUII0KUMO
[paBo 3a HeTUpaHe" ca:

® 12 HE 3aBUCH OT OBJICNIO CHOUTHE, T.€ Ja HE € TIPUIIOKUMO CaMO MIPH HACThIIBaHE HA HAKAKBO

OBEII0 CHOUTHE;
e 5a ObAe BB3MOXKHO 32 YNPaKHJABAHE W 3AIIUTHMO C IPaBHU CIOCOOM B XOoJa Ha
(KyMyJIaTHUBHO):
o oOuyaiiHaTa JEHHOCT,
O B Ciydail Ha HEU3ITbIIHEHUE/TIPOCPOUHE, U
O B CiIydYail Ha HEIUIaTEKOCTIOCOOHOCT MIIM HECHCTOSATETHOCT.

[IpunoxkxuMocTTa Ha KPHUTEPHHTE CE€ OIEHABA CHPSIMO HW3HUCKBAaHHMATA HAa OBIATapCKOTO
3aKOHO/ATEJICTBO M YCTAHOBEHUTE TIOTOBOPEHOCTH MEXKIY CTPAHUTE. Y CIOBHETO 3a "HAIMYUE HA TEKYIIO
Y TIPaBHO MPHIJIOKUMO TPABO 3a HEeTHpaHe'" BHHATH M 33BJKUTETHO CE OIEHSBA 3a€THO C BTOPO yCIOBHE

-3a "332[’BH)KI/ITCJ'IHO HAaMCPCHUC 3a YPCIKIAHC Ha TC3U PAa34YCTH HAa HCTHA baza".
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2.17. lanvuu ¢vpxy neuanvoama

Texywume Oanvyu BBPXy medamdaTa Ha JPYKECTBOTO Ca ONPENEICHH B CHOTBETCTBHE C
W3UCKBaHMATA Ha OBJTapCKOTO NAaHBYHO 3aKOHONATEICTBO — 3aKOHA 33 KOPIOPATUBHOTO IOIOXOJHO
obnarane. Homunamnara nanbuna craBka B bbirapus 3a 2020 1. e 10 % (2019 r.: 10%).

Omcpouenume Oanvyu BbpXyY MedanOaTa ce ONpeAessIT Ype3 Npuiaraie Ha 0aJaHCOBUS METOJ 32
ompezeNsHe Ha 3aJbDKCHHETO OTHOCHO BCHYKHM BPEMEHHH DPas3iMKHA Ha APYKECTBOTO KbM JaraTa Ha
TOAMIIHKS (PUHAHCOB OTYET, KOUTO CHIECTBYBAT MEXK Ty OaaHCOBUTE CTOMHOCTH U JAHBYHUTE OCHOBHU Ha
OT/ICIIHUTE AKTUBH U MTACHBH.

OTcpoyeHuTe NaHBYHM TNACHBU CE€ MPH3HABAT 32 BCHUUKM OONaraeMd BPEMEHHH Da3iUKH, C
M3KITIOYCHHE Ha TE3W, MOPOIMIM Ce OT NMPU3HABAHETO HAa AaKTUB WIIM IAcHUB, KOWTO KbM JaraTra Ha
CTOIIAHCKaTa OIepalys He € OB BhPXY CUETOBOIHATA U JaHbYHATA Tiedanoa/(3aryoa).

OtcpodeHuTe AaHBUYHU aKTUBH C€ MPHU3HABAT 32 BCUYKH HaMalsieMH BPEMECHHH Pa3JIMKu W 32
HEH3II0I3BaHUTE TAHBYHH 3ary0H 70 CTETICHTA, 10 KOATO € BEPOSATHO TE J1a ce MPOSIBAT 00OpaTHO U 1a Obie
reHepupana B O'b/ielie 1ocTaTbyHa obaracMa rnevanba Wi Jia ce MposBAT o0JlaraeMu BpEMEHHHU Pas3IvKy,
OT KOUTO J]a MOTar Jia ce MpHCIaHaT Te3U HaMaJlsIeMH Pas3iiKH, C H3KII0OYCHNE Ha PA3IIUKHUTE, TOPOIUIN
ce OT NMPHU3HABaHETO HAa aKTUB HMJIM IACHB, KOWTO KbM JlaTaTa Ha CTOMAHCKATa OIepalys He € TOBIHSI
BBPXY CUETOBOJIHATA M JaHbYHATa Tiedanba/(zaryoa).

BanancoBara CTOWHOCT Ha BCUUKM OTCPOYCHHU JIAHBYHM aKTHBHU CE€ MPETJIeK]IA HA BCsKa JaTa Ha
OaiaHca U ce peaynupaT J0 CTENEHTa, 10 KOSTO € BEPOSTHO T€ Ja Ce MPOSBIT OOPaTHO U J1a ce TeHepHpa
JOCTaThUHO o0JiaraeMa nevanda WM MposIBSBAIIY c€ TPe3 CHINUS MEPHOJT 00araeMy BpEMEHHH Pa3iIvKY,
C KOHMTO T€ J1a Morar jaa ObJaT mprcha HaTH WX KOMIICHCHPAHH.

OTcpodeHuTe JIaHbBILMU, CBHP3aHU C OOEKTH, KOUTO Ca OTYETEHH KaTo JPYrd KOMIIOHEHTH Ha
BCEOOXBATHHMS JOXO]] WJIM KAaITUTAIOBA MO3UIHMA B OTYETA 32 (PMHAHCOBOTO CHCTOSIHHE, CHIIO CE& OTYNATAT
JTUPEKTHO KbM CHOTBETHHS KOMITOHEHT Ha BCEOOXBATHUS JIOXO/] MM OalaHCOBATa KAIMUTAIOBA TIO3UITHSL.

OtcpoyeHnTE TaHBYHH AKTUBH M ITACHBU CE OICHABAT HA 0a3a TAHBYHHUTE CTAaBKH M OCHOBH, KOMTO
ce 0YaKBa Jia ce IpUIIararT 3a repruo/ia ¥ TUIIA OTIEPaIlUH, ITPe3 KOUTO aKTUBUTE CE 0YaKBa Jia Ce Pean3upar,
a TMacHBHUTE - JIa ce ypeasT (moracsr), Ha 0a3a JaHPYHUTE 3aKOHH, KOMTO Ca B CHJIA WIIH C TOJIsIMa CTETeH
Ha CUTYPHOCT C€ OYaKBa Jia ca B CHJIA.

OTcpoyeHU JaHBPYHU aKTUBH Ha JIPY>KECTBOTO CE NMPEACTABST HETHO CPEIy HETOBH OTCPOYCHH
JAHBYHHU TIACHUBH, KOTAaTO U JOKOIKOTO TO CE SIBSIBA 32 TSIX JaHBYHUS IJIaTel] B ChOTBETHATA FOPUCIUKITUS
(PBwarapusi), u To ToraBa M camMo TOTaBa, KOraTo APY)KECTBOTO MMa 3aKOHHO HPaBO Jia M3BHPIIBA WU
MoJlyyaBa HETHH IUTANAHUS Ha TEKYIIW JaHbYHHM 3aJIbJDKCHUS WM B3E€MaHUs MO JAHBIUTE BBHPXY
revanoara.

Ksm 31.12.2020 . oTcpoyeHUTE JaHBIM BBPXY IMedaibaTa Ha JPYKECTBOTO ca OIEHEHU IMpH
craBka, BanuaHa u 3a 2021 r., kosto e B pazmep Ha 10% (31.12.2019 r.: 10%).

2.18. Ouenaeane no cnpasednuea cmoiinocm

Hsaxon oT akTMBHTE W ITaCHBHUTE Ha APYXKECTBOTO C€ OLCHABAT WU NPCACTABAT W/MIIK  caMoO

OIIOBECTABAT IO CHpaBCAJIMBa CTOMHOCT 3a OcJIuTe Ha (I)I/IHaHCOBOTO ortuuTadHe. TakuBa ca: a) Ha
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HOBTApsIIA ce 06a3a — mbpeoscKuy u Opyeu 83eManus u 3a0vidicenus, a Ipyru 0) Ha HenmoBTapsia ce fa3a —

HepuHaHCOo8U aKMUBU KAMO MAWUHU U 000pYO8aHe.

CrnpaBeanuBara CTOMHOCT € LieHaTa, KosATo Ou Omiia mojydeHa Mmpu npoAaxodarta Ha AaficH aKTUB
WY TUIATEHA TP TIPEXBBPIISTHETO HA ACUB B 0OMYaiiHa ClIeNKa MEX/Ty He3aBUCHMHU IMa3apHH YI9aCTHHIN
Ha IaTaTa Ha oleHsBaHeTo. CrpaBeInBaTa CTOMHOCT € U3XO0/A1Ia [IeHa 1 ce 6a3upa Ha MPEATOI0KEHUETO,
Ye onepanusTa 1o npoaaxoara e ce peajJr3upa Wid Ha OCHOBHUS Ma3ap 3a TO3W aKTHB WM ITaCHB, HJIH B
cllydail Ha JIMTIca Ha OCHOBEH I1a3ap — Ha Hali-M3TOJHHA 1a3ap 3a aKTUBA MK nacuBa. KakTo onpeaeiaeHus T
KaTO OCHOBEH, Taka M Hali-M3TOHUAT Ma3ap ca TAKWBa Ma3apH, 10 KOUTO JPYKECTBOTO 33IbJLDKUTEITHO HMa
JOCTHII.

M3mepBaneTo Ha cIpaBeuIMBaTa CTOMHOCT CE NPaBU OT IO3MIMATA HA INPEAINOJIOKEHHATA H
NpEeIeHKUTEe, KOUTO OMXa HANpaBWIN NMOTCHIUAIHNATE Ma3apHU YYaCTHUIN KOTAaTO Te OWXa ONpenesIsiim
LieHaTa Ha CbOTBETHHSI aKTHB WMJIM TTaCUB, KaTO Ce JIOIYCKa, ue Te Ouxa JieiicTBaIM 3a MOCTUTaHe Ha Haii-
no0pa CTormaHcKa U3roa OT HEeTo 3a THX.

[Ipu m3mepBaHeTO Ha CIpaBelJIMBaTa CTOMHOCT HAa HE(UHAHCOBM aKTHBH BHHAT'M H3XOJHATA
TOYKA € TMPEIINOJIOXKEHHETO KaKBO OM OWMIIO 3a Ma3apHUTE YYaCTHUIM Hal-T00pOTO M Hal-eEeKTUBHO

BB3MOXHO M3IIOJI3BAHEC Ha JaJCHHA aKTHUB.

2.19. Ilpeuenku om_onpedensuio 3Ha4eHue Npu_npuilacane cYenosooHama Noaumuxka Ha

opyacecmeomo. Knrouosu npudauzumesiny oueHKU U RPEONOI0HCCHUA C BUCOKA HeCU2YPHOCHL.

2.19.1. IlIpuxoou om 0ozoéopu c Knuenmu

[Ipu npuzHaBaHe Ha MPHUXOJWTE M M3TOTBSHE HA TOAWIIHUS (PMHAHCOB OTYET PBKOBOACTBOTO
NpaBH PA3IMYHU MPEIEHKH, PUOTU3UTEIHH OIICHKH U MPEATION0KEHNS, KOUTO OKa3BaT BIMSHUE BBPXY
OTYETEHHTE MPUXOJIH, PA3X0H, aKTUBHU H TIACHBU I10 JOTOBOPH U CHOTBETCTBAILIUTE UM ONOBECTSBaHM. B
pe3ysTarT Ha HECHI'YpPHOCTTa MO OTHONICHHE Ha TE3W IPEANOJIOKEHHS M NPHOIU3UTEIHH OLCHKH, €
BB3MOYKHO J1a BB3HUKHAT CHINECTBEHH KOPEKIMH B OanaHcoBaTa CTOWHOCT Ha 3aCErHATHTE aKTHBHU W
MacuBH B OBbJIEIIE, ¥ PECI. OTYCTEHUTE Pa3XOAH M MPUXO/IH.

KirodoBuTe npenieHKy 1 MPEeAoIoKEH s, KOUTO OKa3BaT CHIIECTBEHO BIHMSIHUE BHPXY pa3Mepa u

CpOKa 3a MPU3HABaHE Ha IPUXOAUTE OT AOTOBOPH C KIIMEHTHU ca ONOBeCTeHH B [lpunoicenue Ne 2.19.

HDOZD(]JVIM 3d KJIUeHmcKa JoAJIHocm

Ha 6a3a nosmnara mporpama, mpuinarada ksM 31.12.2019 r., ppKOBOACTBOTO Ha APYKECTBOTO €
OTIPENENINIIO, Y€ TOUYKHTE 3a JIOSUTHOCT MPEJOCTaBsIT HA KIMEHTHTE CHILECTBEHO IMPaBO, KOETO HAMA Ja
noirydar, Oe3 IbpBOHAuyalmHaTa TMOKynka. lleHata Ha chenkara, 3amiamaHa OT KIMEHTAa IIpU
I'bpBOHAYATIHATA MOKYIIKA, CE€ paslpeneisi MEXIYy NMPOAAJCHUTE CTOKM W TOYKUTE 32 JIOSUIHOCT, KOMTO
JIPYKECTBOTO OYaKBa Na ObIAT MpEasSIBeHH W OOMEHEHH, Ha 0a3ara Ha CHOTBETHUTE WHIWBUIYATHH
npoaaxHu 1eHu. CaMocTosATeIHATa MpOJaKHA ILIEHa 3a elHa TOYKa OTpa3sBa NMpOAaKHAaTa IIeHa Ha
MMPOAYKTUTE, KOUTO KIMEHTA HWMa IIpaBO Ja IIOJYyYMd CpEIly HaTPyInaHUTEC TOYKHU, KOpuUrupaHa C
BEPOSITHOCTTA TOYKUTE Ja OBJAT NpeAsBeHH U KOMIICHCHPaHHW, OIpelesieHa Ha 0a3a MHMHAJI OIIMT.

Jpy>XecTBOTO Tpepasriiekaa MpuOIM3UTEIHATA CH OIIEHKA 32 TOYKHUTE, KOWTO Ie ObIaT MPEAsiBEHU H
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KOMIICHCUPaHH B Kpas Ha BCEKH OTYETEH NEPUOA 1 IPU HEOOXOAMMOCT KOPUTHPA MPU3HATOTO 3aIbIKCHUE
(TmacwB O AOTOBOp), CHOTBETHO MPHU3HATHTE MPUXOIN KbM MOMEHTA Ha MpoMsHara (IIpeoleHKaTa) Ipes
KyMYJIaTUBHO HaBaKCBaHE.

IIpe3 2020 ronuaa MMa MPOMEHH B MEXaHM3Ma Ha JACHCTBHE Ha JIOSUTHATA MpoTrpamMa, CIUTaHO OT
01.06.2020 r., KOoMTO BOAAT IO OKOHYATEIHO HyJIUpaHe Ha TOUYKUTE 0 Ta3u Aarta. 3a nenrta Ha 01.04.2020
I. € HapaBeHO MyOJIMYHO aHOHCUPAHE KbM KJIMEHTUTE 3a Ta3W MPOMsHA 4Ype3 CHhOOLICHHE Ha CalTa U
MOCTaBsIHE Ha CIICIIMAIHN YBEIOMJICHUS HA TTOJXOISIIN MECTa BB BCUUKH anTeku. 110 To3u HauuH ce nenu
Jla ce aKTUBUPAT KJIIMEHTUTE 32 U3I0I3BaHE Ha TOUKHUTE II0 Iporpamara.

Cunrano ot 01.06.2020 r. HOBUAT MeXaHU3bM Ha JlosuiHaTa mporpama ce u3passiBa B IpeoCTaBsHE
Ha OTCTBIIKM Ha MPUTEXATEIUTE Ha JIOSJIHA KapTa B MOMEHTa Ha Ipojak0ara, KaTo Ha T€3U C HATpyHaH
obopor Ham 200 nB 3a TOCIETHHUTE 3 MeECEma, CE€ IPEIOCTaBAT MOIBIHHTCITHH IPOMOIMOHATHH
npeiokeHus 1o nporpamara SOxiry0+. 3anoKeHuTe OTCTBIIKH Ce aKTUBHPAT MIPU BBBEXKIAHE HA KapTa B
cucreMara H Ipeay MPUKII0UBaHe Ha Mpoaaxoara.

Jpy>KecTBOTO € HAIIPaBUIIO HEOOXOIUMHTE U3UUCIICHHUS 32 HATMIUETO Ha O'bACIIN 33IBIDKCHNUS 32
M3IIBJIHEHHE KbM IPHUTEKATEIUTE Ha JIOSUTHHA KapTH (ITACHBH MO JOrOBOPH C KIIMEHTH) C HATPyNaH 000pOT
Haj 200 1B. 3a mocneqHUTe 3 Mecela U € YCTaHOBUJIO, Y€ TEXHUAT pa3Mep € HECHIIECTBEH, OPaau KOETo

HE ca OTYETEHU AaCUBU IO JOTOBOPH € KiMeHTH KbpM 31.12.2020 r.

2.19.2. H3uucnenue na ouakeanu KpeOumuu 3azyou 3a puHancosu aKmueu, OMuumanu no
amopmuzupyema cmouHocm

H3mepBaneTo Ha OYaKBaHaTa KPEeAUTHA 3ary0a 3a UHAHCOBU aKTHBH, OTYMTAHU [0 aMOPTH3HPaHa
CTOMHOCT € 00J1acT, KOSATO M3UCKBA M3II0JI3BAaHETO HA CJIIOKHU MOJENIHN U ChILECTBEHU MPEIIOIOKECHUS 3a
Ob/IeIIM MKOHOMHYECKH YCJOBUS M KPEAWTHO NOBEJICHHWE HAa KIMCHTH W JUTHXHUIM (Harmpumep
BEPOSITHOCTTA KOHTPAreHTHUTE JIa HE M3IBJIHAT 33/ IbJUKEHUSITA CH U TIPOU3TUYAIINTE OT TSAX 3aryon).

3a mpujaraHeTo Ha TE€3M W3MCKBAHHUA PHKOBOJCTBOTO Ha JPY>KECTBOTO IPaBH peavla BaXKHU
MPELeHKH, KaTo: a) ONpeeisiHe Ha KPUTEPUH 33 UACHTU(QHUIIMPAHE U OIICHKA Ha 3HAYMTEIHO YBEJINYCHUE
Ha KPEJUTHHS PUCK; 0) M300p Ha MOAXOMAIIN MOJEIH M MPEANOI0KEHHS 32 U3MEPBaHEe HA OYaKBAHUTE
KpeIuTHH 3aryou; B) GopmupaHe Ha rpynu OT cXoJHH (UHAHCOBH aKTHBH (TIOpTQEiinn) 3a enuTe Ha
M3MEPBAHETO HAa OYAaKBAHWUTE KPEJAWTHU 3aryOuW, T') YCTaHOBSBaHE M OIIEHKA 3a KOpelalnusaTa MEKIy
UCTOPHYECKUTE MPOLEHTH Ha MPOCPOUYHE M MOBEICHUETO Ha ONpPEAETIeHH MaKpOIOKa3zaTelHd, 3a Ja ce

OTpassiar e(l)eKTI/ITe OT IIPOTHO3UTE 3a TAX B 6’5,[[6]].[6 IIpU U3YUCIICHUATA HA OYAKBAHHUTC KPEAUTHHU 3&1"}’61/1.

3a mvpcoOBCKUMe 63eMAHUA

Ha 6a3a Ha HanpaBeHH aHAJIM3U PHKOBOJICTBOTO € ONPEEIIMIIO, Y& OYaKBAHUTE KPEUTHHU 3aryOu
3a THPrOBCKHTE B3€MaHUs, BKJI. OT CBbP3aHH JIUIA, c€ TOOJIMKABAT JI0 HYJIa, TOPai KOETO HE € OTYETEHA
obe3enka kakTo kbM 31.12.2020 r., Taka u kbM 31.12.2019 r. (Tlpunoowcenus Ne 13 u Ne 14).

Hapuunu cpedcmea u napu4Hu ekeusaierHmu

3a M3YHCICHUETO HAa OYAaKBAHWUTE KPEAUTHU 3aryOH IO napuuHume cpeocmed U eKeUSaieHmu 6
Oawnkuy, APY>KECTBOTO Tpriiara oOmus ,,TpueTaned’” moaxon 3a obesnenka, onpenened or MCPO 9. 3a
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LenTa ce mnpuiara Mojel, OasupaH Ha NyONMKYBaHWUTE PEHTHHTH Ha OaHKUTE, OMNpEACICHH OT
MEXTyHapOIHO TPU3HATH pedTHHTOBH (upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Tasu
0a3a, OT eZHa CTpaHa, Ce OMpeneNaT mokazarenute 3a PD (BeposATHOCTH 3a HEM3MBIHEHHUE), KATO Ce
usnon3ar myonumyauTe nanau Ha PD pedepupainy KkbM pedTHHTa Ha ChOTBETHATA OaHKa, a OT Jpyra, Upe3
MPOMsIHATA Ha PEUTHHra Ha ChOTBETHATAa 0AaHKA OT MEPHOJ] B MIEPHUOJ, APYKECTBOTO OILECHSIBA HATMYUECTO
HAa 3aBHINCH KPSITUTCH PUCK.

[Ipu onpenensnero Ha LGD ce B3ema nmpeaBuj HATMYUETO HA TapaHTUPAHH W/WIIN 00E3MCUCHU
CYMH 10 ChOTBETHUTE OAHKOBU CMETKH.

Ha 6a3a aHanu3a phKOBOJICTBOTO € ONPEACTHIIO, Y¢ OYaKBAHUTE KPEAUTHHU 3aryOu 3a MapuIHUTE
Cpe/ICTBa M €KBHUBAJICHTH ce JOOIMKABAT J0 HYJIA, MMOPAJX KOETO HE € OTYeTaHa 00e3leHKa KaKTO KbM
31.12.2020 r., Taka u k6M 31.12.2019 1. (TIpunoowcenue Ne 16).

2.19.3. Obe3uyenka na mamepuainu 3anacu

B kpas Ha Bcsika pUHAHCOBA TOAWHA PYKECTBOTO U3BBPIIBA MPETIIe/l HA ChCTOSHUETO, CPOKa Ha
TOAHOCT U M3IOJI3BAaEMOCTTa HAa HAIMYHUTE MaTepuainHu 3amacu. [Ipu ycraHOBsABaHEe Ha 3amacH, KOUTO
CBIBp)KAT MOTEHIMATHA BEPOSATHOCT Ja He ObJaT pealu3upaHd IO ChUIECTBYBallaTa UM OanaHCOBa
CTOMHOCT B CJIe[BAIUTEe OTYETHU NMEPUOIH, OPY’KECTBOTO OOE3LCHSABA MAaTEpPHAIHUTE 3aracy 10 HETHa
peanusupyema CTOMHOCT.

KoM 31.12.2020 . obe3rieHka Ha MaTepHallHUTE 3amacu € B pazmep Ha 1 x.B. (31.12.2019 r.:

HSIMA).

2.19.4. Jluzunz

2.19.4.1. Onpedensane oanu oaden 002080p CbOBPICA TUUHZ UIU TUSUHZO6U €TIEMEHMU

[pu unentudunmpane u kiacuuIMpane Ha JIM3WHT WU HA JTU3UHTOB €JIEMEHT B JaJIeH JJOrOBOp,
JPYKECTBOTO MPELEHsBA Tl TOTOBOPBT ChIIbprkKa HACHTH(UIMPAH aKTUB M JAJIX 10 CHJIaTa Ha HEro ce

MPEXBBPJIA IPABOTO HA KOHTPOJI HaA M3IOJI3BAHETO HA ChbIIMA AKTHUB 3a CHLOTBETHUSA 110 1OTOBOpa CPOK.

2.19.4.2. Onpeoensme Ha cpoka HaA JUUH208U 002080PU C ORUUU 30 NOOHOGABAHE U
NpeKpamsgane - Kamo AU3UHZONOIyUamen

Jpy>KecTBOTO OmpeJielisi CpOKa Ha JTU3UHTa KaTO HEOTMEHUMHSI TIEPHOJI Ha JIU3UHTA, 3a¢/IHO C a)
MEPUOJTUTE, TI0 OTHOIICHHUE, HA KOUTO CHINIECTBYBA OIIIMS 32 YAbDKABAHE HA JIM3UHTOBHS JIOTOBOP, aKO €
JIOCTAThYHO CUT'YPHO, Y€ APY’KECTBOTO III€ YIIPAYKHH Ta3H OMILKsS U 0) IEPUOAUTE, 110 OTHOIICHHE, HA KOUTO
CBIECTBYBA OMIMA 3a TPEKpaTIBAHE HA JIM3WHIOBUS JIOTOBOpP, aKO € JIOCTaThbYHO CHUTYPHO, Ye
JPY>KECTBOTO HsAMA Jia YIIPaXKHU Ta3u OILIKS.

JpyxecTBOTO Tpwmiara MPEINeHKH MPU OMpPEJeNIsTHe Jalld MPUTEekaBa JOCTaThYHA CTETIICH Ha
CUT'YPHOCT, Y€ IIC YIPaXHU OIIIHATa 3a YAbJDKaAaBAHE WJIN 3a IPEKpaTABaHE, KaTO B3€Ma NIPCABU] BCUUKHU
(akT M OOCTOSATEICTBA, KOWTO Ch3JaBAT WKOHOMHUYECKH CTHUMYJIHM 3a YIPOKHSABAHE HA OIIUSA 3a
yAbIDKaBaHE WM 3a HE YIPAKHIBAHE HA OMIIKA 3a MPEKpaTaBaHe (3HAUUTETHN TOTOOPEHHSI HA OCHOBHUS
AKTWB, 3HAUMTEIIHO aJaNnTHpaHe W MEepPCOHANM3MpPAHE HA OCHOBHUS aKTWUB, Pa3XOJ, CBBP3aHH C

MpEKpaTdABaHE HA JIU3UHIOBUA AOTOBOP KATO pa3Xoau 3a NOTOBApAHE, MPEMECTBAHE U OIPEACIAHEC HA APYT
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aKTUB, ChOTBETCTBAIIl HA HYXIUTE Ha MPEIMPHUITUETO, 3HAUSHUETO Ha OCHOBHUS aKTHB 3a JIEHHOCTTA Ha
IPYKECTBOTO U IPYTH).

Cnen nartatra Ha CTapTHpaHE Ha JIM3WHTA JIPYKECTBOTO MPAaBH MOBTOPHA OIICHKA Ha CPOKa Ha
JIOTOBOpA, NMPH HACTHIIBAHE HA Ba)KHO CHOWTHE WITU CHIIIECTBEHO U3MEHEHUE B O0CTOSITENICTBATA, KOCTO €
IIOJT HErOB KOHTPOJI M 3acsira ToBa JOKOJIKO € JJOCTaThYHO CUTYPHO, Y€ JPY>KECTBOTO III¢ YIPAXKHU OIS,
KOSITO He € OWia 0Tpa3eHa NPy ONpe/eisTHe Ha CPOKa WITK HMA Jia YIPaXKHH OIS, KOSTO MPEIH TOBa €

oua OTpa3C€Ha IpH ONPECACIIAHE HAa CPOKa Ha JOTOBOpPA .

2.19.4.3. Onpeoensane na oughepenuuanen 1uxeeH NPOUEHM HA 002080PU 34 NUUHZ, 8 KOUMO
OpYIHCECmEOMO e TUUHZONOIYyUame

B cnyyaunte, B kxouto JIpy>KECTBOTO € JIM3MHTOMNONydYaTeNl U HE MOXKE HENOCPEJCTBEHO OT
OOTOBOPUTE Aa OIPECACIN JIMXBCHHA IPOLICHT, HCO6XOILI/IM MYy 3a JUCKOHTHPAHC Ha 3aABbJDKCHHUATA I10
JU3UHT, TO M3MOJ3BAa JU(EepeHIMATHNS JTHUXBEH MPOICHT, KOWTO OM IUIamano B ciydail, ye 3aeme
(MHAHCOBH CPEICTBA, HEOOXOAMMH 32 MOJTYYaBAHETO Ha aKTHB ChC CXOJHA CTOWHOCT Ha aKTHBA C MPaBO
Ha MOJI3BaHe, 33 CXOJICH MIEPHOJ OT BpeMe, IPU CXOHO 00e3MeUeHUe U B CXO/IHA HKOHOMHYECKa cpea. 3a
JIOTOBOPH, 332 KOMTO JIPY’KECTBOTO HsIMA aHAJOTMYHO (MHAHCUPAHE, TO ThPCH HAOJIOaeMH JTAHHU KaToO
Ma3apHU HUBA HA KPEJAUTHTE U OAHKOBA CTATUCTHKA, KOSTO € MyOIUYHO JTOCTHITHA U MPaBU CHenUUIHU
3a HErO M3YMCIICHHS U KOPEKIIMH, 33 a OTpa3u COOCTBEHHs CH KPEAMTCH PEHTHUHr Ha 0a3a BBTPEIIHO
pa3paboTeHa MeTOIMKa Ha PUCKOBH KoeduineHTH (0a3upaHa Ha CpaBHABAaHE W aHAIN3W Ha JUXBATa IO

COOCTBEHHUTE CH 3a€MHU C Te3U OT OaHKoBaTa cratuctuka) ([lpunosicernue Ne 2.13).

2.19.4.4, Ilpezneo 3a unouxamopu 3a 00e3ueHKa Ha AKMUGUME C NPABO HA NOJI36AHE

K®M fatata Ha BCEKH OTYET PHKOBOJICTBOTO Ha JPY>KECTBOTO U3BBHPIIBA MPETIie/ 3a 00e3IeHKa Ha
AKTUBUTE C MPaBO Ha TMOJI3BaHEe. AKO Ca HaJMIC WHAWKATOPU, Y€ NPUOJIM3UTEIHO OIpejeicHaTa
BBH3CTAHOBHMA CTOMHOCT € MO-HUCKAa OT TAXHATa OajaHCcOBa CTOWHOCT TO TMOCNEIHATA CE HM3IHCBA JI0
BB3CTAaHOBHMMATa CTOMHOCT Ha aKTHUBUTE.

JIpy>KecTBOTO € HANpaBWJIO MPETJIC U € YCTAHOBUJIO, Ue HAMa HAJIMIIC UHIUKATOPHU 3a 00e3IIeHKa
kbM 31.12.2020 .

2.19.4.5. Omcmyvnku, cebp3anu ¢ TU3UH208U 002080PU

JpyXecTBOTO € mpueno jaa npwioxu uzmenenuero Ha MCPO 16, cepp3ano ¢ COVID-19
Omcmvnxu, cevpsanu ¢ Haemu. 3a 2020 roarHA TO € MPIIIOKIIIO TPAKTHIECKOTO 0CBOOOXKIaBaHe, KOETO
My TI03BOJISIBA J]a HE OLEHSABA AN JONMYCTUMHUTE OTCTHIKM 32 HAEMH, KOUTO ca NpsKa Mocjenuia OT
nanaemusstra COVID-19, ca wmoaudukaiuu Ha Ju3dHT. JIpy’)KECTBOTO Ipujara MNpPaKTHYECKOTO
0CBOOOKAAaBaHE IIOCIIEIOBATEIHO KbM JOTOBOPH CBhC CXOAHHM XapaKTEPUCTHUKH M MpPHU CXOIHHU
o0cTosTeNncTBa. 3a TM3UHIOBU OTCTBIIKH, 32 KOUTO JAPYKECTBOTO € TPHENIO Jia He Mpuiara NpakTHIecKOTo
0CBOOO’KAAaBaHE WIN HE C€ KBATM(PHULIUPAT 32 MPAKTHYECKO 0CBOOOXKIaBaHe, APYKECTBOTO NPOIBIDKaBa 1a

OIICHsIBA JaJIi € HaJIMIIe MOIU(BUKAIINSA Ha JTU3UHT.
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2.19.5. Axmioepcku uzuucnenus

[Tpu ompexnensiHe Ha HACTOAIIATA CTOWHOCT HA ABJITOCPOYHHUTE 33TBIDKCHUS KbM MEpCOHANA MPH
MIEHCHOHMPAHE Ca U3IMOJI3BaHN W3YMCIICHUS HA CepTUHUIMPAHU aKTIOepH, Oa3rupaHy Ha MPEANOIOKESHUS
3a CMBPTHOCT, TEMII Ha TEKy4YeCTBO Ha IEpCOHata, OBIENI0 HUBO HAa pAabOTHH 3aIulaTH M JAWCKOHTOB
(akTOp, KOUTO TPEANOJOKEHUS ca MPEHEHEHH OT PBKOBOJACTBOTO KaTO PasyMHH W yMECTHH 3a

apyxectBoTo (IIpunosicenue Ne 19).

2.19.6. Ilpusznaeane Ha OAHBYHU GKMUBU

IIpy mpu3HABAaHETO HA OTCPOUCHUTE MAHBYHU AKTHBH JIPY)KECTBOTO OIICHSABA BEPOSITHOCTTA
OT/ICJIHUTE HAMAJIIEMH BPEMCHHU PA3JIMKH J1a HMAT OOPaTHO MPOSIBICHUE B ObJICIE U Bb3MOYKHOCTUTE
Ha JIPY>KECTBOTO J1a TeHEPHPa B MIEPCIICKTHBA JOCTATHYHO JAHBYHHU TTEYATI0H 32 TAXHOTO KOMIICHCHUPAHE
Cpelly Te3u Meyanou.

PBHKOBOJICTBOTO € MPEIEHWIO, Y¢ KbM JaTaTa Ha W3JaBaHe Ha (DMHAHCOBHS OTYET ChICCTBYBAT
3HAYMTEIHH HECUTYPHOCTH OTHOCHO Jajid M JOKOJKO B PaMKHTE Ha KpallHHUs MEPUOJ, ONMPEAeSeH OT
JAHBYHOTO 3aKOHOJMATEJICTBO 3a MPEHACSAHE Ha JaHbYHHU 3aryOH, IPYKECTBOTO IE MOXE Ja TeHepHpa

IocTraThb4yHa oOaraeMa rmevasoa.

B PE3YITAT HAa TO3MU aHAJIM3 TO € B3CJIO PCUHICHHUC J1a HEC IMMPHU3HAaABa aKTUBU IO OTCPOUYCHH AaHBIN

BBB (hnHaHCOBUA oT4eT 3a 2020 T.

2.19.7. /leiicmeawso npeonpuamue

®dunancorusT otduer Ha Codapmacu 18 EOOJ] e u3roTBeH Ha MNPHUHIMIIA Ha JEHCTBAIIO
HpeANnpHsTHE.

OcHoBHaTa AEWHOCT Ha IPYKECTBOTO € THPTrOBH: Ha IPEOHO C JIeKapcTBa U IpYTrH hapMaleBTUIHN
cToku. JleHOCTTa My ce pa3BuBa Ha 0a3za pa3paboTeHa KOHLEMIMs, COOCTBEHOCT HAa KOMIIAHUSTA —
Malika Ha eTHOJIMYHUS COOCTBEHUK Ha KanuTana, Codapma Tpeitnunr AJl, 3a K0oeTo qpyKeCTBOTO ILIalia
(bpaH4ali3MHIOBH TaKCH.

PBroBOACTBOTO € pa3paboTHIIO, 0100PEHH U OT KOMIIAHUATA — Malika Ha eTHOJTMYHHS COOCTBEHHK
nporHo3u 10 2025 r. CprilacHO TsIX, OYaKBaHMATA ca IPY>KECTBOTO Jla MPOIBIDKU C TEMIT Ha PacTEeX Ha
NPUXOJIUTE U Jia TeHepupa HeTHa nedanba mpe3 2025 r. o0CHOBHO OCPEACTBOM:

e yBeJMYaBaHE Ha MPHUXOAUTE OT NPOJAKOM Ha CTOKH, MOANBPKAWKM KOHKYPEHTHH 32
OBJarapcKus anTeyeH nasap IeHd 1 MapKETUHIOBH aKTHBHOCTH;

e pasmuMpsiBaHe Ha MOPT(HOJUOTO OT MPOMYKTH WM YCIYyTH, KOUTO Mpeijiara Ha ObIrapckus
anTedeH mnasap, BKJI. pa3IupsiBaHe Ha MPOJAYKTOBATa JMHUA OT Opanaa Sopharmacy.

B nbirocpoueH XOpU30HT ce OYaKBa CTAOMIM3UPAH PBCT HA MPUXOJNUTE U CTPYKTYpa, Pa3BHUTa B

eKCKJIY3UBHHM NPOIYKTH, XPaHUTETHH 100aBKM W COOCTBEHH MapKu W oboraTsBaHe Ha HOPTHOIUOTO B
MIPOAYKTOBH JIMHUU C ITO-BHCOKaA 1106aBeHa CTOMHOCT B 001aCTTa Ha NpEBCHIMATA U 3APaBOCIIOBHUSA ) KUBOT.

[Ipornosure ca Apyx’ecTBOTO Ja MOKpUe HaTpynaHute 3aryou mo 2027 r.
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VYBeNMM4YeHHETO HAa MECTHUS Ma3apeH 51 Ha OOEKTUTE U HAIMOHAJIHOTO MPHUCHCTBUE HA IpymaTa
SOpharmacy chimecTBeHO TMMOmOOpsSBa TOKyMaTeNHaTa W TIO3WIMS BCIEACTBHE Ha Mamaba u
aTPaKTHUBHOCTTAa HA O0EKTUTE BbB BepUraTa 3a KIMEHTUTE M.

Cpmio Taka, BaykHa OM3HEC crernuduka 3a OpAemoTo (HyHKIIMOHUPAaHE Ha APYKECTBOTO, KAKTO U
Ha BCSKO APYro IpyxkecTBoTo oT I'pynmara Codapmacu, € 00CTOATEICTBOTO, Y€ BCHUYKH APY>KECTBA OT
I'pymara paboTsT MHTErpUpaHO, KaTO €AUHEH 001l OM3HEC, C OOIIM MPOIECH, OPTaHN3allns, yIIPaBIeHHE,
(¢uHaHCUpaHe, B3aUMHA TIOAKpena, 1 OM3HEC e U MEePCIIEKTUBH.

B nmombrnHeHMEe Ha TOPHOTO, € HaNWIE W OOCTOSATEICTBOTO, Y€ KOMITaHWATA-Maiika Ha ['pyma
Codapma TpelauHr, KbM KOSTO MpHHAAJIEKAT W BCHYKH jApyxkectBa Codapmacu, € TaHupaia H
pasmonara ¢ JAOCTaThYHH BB3MOXKHOCTH W DPECypCH B IBJITOCPOYHA TEPCIIEKTHBA, Taka de TpHU
HEO0OXOUMOCT, Aa TOAKPEIs CTOMAHCKH M (DMHAHCOBO BCSAKO JPY’KECTBO OT TpyllaTa 3a YCHEIIHOTO U
MOCTHIIATEITHO PAa3BUTHE HA HErOBaTa JICHHOCT U JOCTUTaHETO HAa OOMYaliHU 3a OpaHIlla HMBAa Ha 00eMHU U
PEHTAOMITHOCT, U PecH. 00uuTe OU3HEC METH.

IMopanmn Te3n oOcTosiTENcTBa, OLEHKATa HAa PBHKOBOJACTBOTO 3a JEHCTBAIO MPEANPHUITHE €
HalpaBeHa HE caMo Tpe3 Mpu3MaTa Ha MEepPCHeKTHBaTa Ha KOHKPETHOTO IPYXKECTBO, HO Hali-Bede ITpe3
LeJUTe M TUIAHOBETE 3a pa3BUTHE Ha nenus omsHec Ha ['pymata Codapmacu, 1 MICTOTO W pondTa Ha

00CKTHTE-aTCKUTE HAa TOBA APYKECTBO B HEA.
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3. [IPUXO/IH OT /IOI'OBOPH C K/IUEHTH

Ilpuxooume om 002060pu ¢ KUEHMU BKIIOUBAM.

[Tpuxoau ot mpoaxou Ha APEOHO, B T.4.:
JleKapcmeenu npooyKmu
Xpanumenuu 006asku u opyeu
KO3MemuKa

Cebecmoiinocm na npooarcoume:

OtyeTHa CTOMHOCT Ha MPOJAJCHUTE CTOKU

Canoa no 002060pu c Knuenmu

Bsemanus 1o 1oroBopu ¢ kiaueHtH (IIpunoxcenue Ne 13)

4. PA3XO/IH 34 MATEPUAJIH

Pazxooume 3a mamepuanu exuiou6am:

Enextpoeneprus, oTomieHne 1 Boaa
AKTHBH 1IOJT CTOWHOCTEH Npar U KOHCYMaTHBH

01.01.- 28.02.-
31.12.2020 31.12.2019
BGN '000 BGN '000
903 -

407 -

316 -

180 -

903 -
01.01.- 28.02.-
31.12.2020 31.12.2019
BGN '000 BGN "000
702 -

702 -
31.12.2020 31.12.2019
BGN'000 BGN'000
30 -

01.01.- 28.02.-
31.12.2020 31.12.2019
BGN '000 BGN '000
10 -

5 -

15 -
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5. PA3XO/IU 34A BBHIIIHU YCIIYTH

Pazxooume 3a évnunu ycayau 6Kno48am.

AIMUHHCTPATHBHO O0CITy>KBaHE
Taxcu o moroopu 3a ppanyaiis
PemonTH

BaHkoBM Takch 1 KOMUCHOHHU
Oxpana

CpoOIIeHHS U KOMYHUKAIN
KoncynTaatcku u OTUTOPCKH YCIIyTH
AOOHaMEHTHH TaKCH

Apyrn

6. PA3XO/IU 34 TIEPCOHAJT

Pazxodume 3a nepconan gxnousam.

Texyu Bb3HArpax1eHUs

BHocku 1o connanHo ocurypsBaHe

Counannu npuIoOUBKY U TIAILAHHS

W3meHeHune Ha HaUKMCIIEHUTE IPOBU3UH 110 HEU3MOI3BaH IUIaTeH
OTIYCK, HETHO

Hauncnenu cymu 3a obe3meTeHus Mpy MeHCHOHUPaHe
(Tlpunoscenue Ne 19)

7. DUHAHCOBH PA3XO/IH

Qunancoeume pazxoou 8KIOYEANI.

Pazxoju 3a IMXBH N0 ABJITOCPOYHH 3a€MU OT CBbP3aHH JIUIIA
Pa3xomu 3a TMXBU 110 10r0BOPH 32 MU3HHT (IIpunosicerue Ne 18)

01.01.- 28.02.-
31.12.2020 31.12.2019
BGN '000 BGN '000
19 -

15 -

6 -

3 2

1 -

1 -

1 2

1 -

1 -

48 4

01.01.- 28.02.-
31.12.2020 31.12.2019
BGN '000 BGN '000
184 -

35 -

11 -

5 -

3 -

238 -
01.01.- 28.02.-
31.12.2020 31.12.2019
BGN '000 BGN '000
28 2

15 4

43 6
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8. JIAHBPHYHO OBJIATAHE

OCHOBHHUTE KOMIIOHCHTH Ha pas3xona 3a JaHBbK BbPXY reyanabara 3a MNEpUOAUTEC, 3aBbpIIBAIlN HA 31

JICKEMBPH, ca:

Omuem 3a 6ceodxeamuus 00x00

JanpuHa 3ary0a 3a ToAMHATA 110 TaHbYHA JCKIapanus
Texyi pa3xo/ 3a JaHbK BbpPXY IedanOaTa 3a roguHaTa
Omcpouenu 0anvyu 8bpxy newaioama om:

Br3ankBane u 00paTHO MPOSABIEHUE HA BPEMEHHU Pa3IUKU

O0u10 pa3xon 3a JaHBK, OTYETEH B 0TUYETA 32 BCEOOXBATHUS 10X0/1
(B meyasdara uiam 3arydara 3a roguHara)

PaBHeHue Ha 1aHBYHUS PA3X0]l 32 JAHBK BbPXY Ieyajidara,
oIpejesieH CIPSIMO CYETOBOAHUS Pe3yJITaT

Cuemogoona 3a2yba 3a 2o0unama

Jlanbk BbpXy neyanbara — 10% (2019: 10%)

Om Henpusnamu cymu no 0aHbYHA OEKIaAPAYUsL

HenpusHatu aktuBy 110 oTcpoueHu aanbiu (I1punoscenue Ne 2.19.6)

OO0mo0 pa3xon 3a JaHBK, OTYETEH B 0TYETa 32 BceOOXBaTeH N0X0] (B
neyajudara wim 3aryoara 3a roimHaTa)

01.01.- 28.02.-
31.12.2020  31.12.2019
BGN'000  BGN '000
(263) (14)

(1) -

(1) -

01.01.- 28.02.-
31.12.2020  31.12.2019
BGN'000  BGN '000
(270) (31)

27 3

(28) 3)

(1) -
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9. HUMOTH, MAIITUHHU H ObOPY/IBAHE

Axmugu ¢ Mawunu Iloooopenus Pa3zxoou 3a
npaeo Ha Cmonancku
CHOPBIHCEHUA Ha Haemu npudobueane Obuwo
froseane - u o6opyosane "D U akmueu na JIMA
cepaou Py opyau /IMA

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Omuemna cmoiinocm
28 ¢epyapu 2019 1. - - - - - -
[Mpunobutu 863 2 - 33 135 1,033
31 nexemBpu 2019 r. 863 2 - 33 135 1,033
punoburn - 24 113 - 148 285
Tpanchep - 52 68 163 (283) -
31 nexemepu 2020 r. 863 78 181 196 - 1,318
Hampynana
amopmusayus
28 deBpyapn 2019 . - - - - - -
Hauncnena amopru3zarus 21 - - - - 21
31 nexemBpu 2019 r. 21 - - - - 21
Hauncnena amopTusarus 84 13 21 - 127
31 nexempu 2020 r. 105 13 21 - 148
banancoea cmoiinocm
28 despyapu 2019 r. - - - - - -
31 nexemBpu 2019 r. 842 2 - 33 135 1,012
31 nexemBpu 2020 r. 758 65 160 187 - 1,170

10. HEMATEPUA/IHU AKTUBU

Hemamepuannume axmueu Ha npyxectBoro kbM 31.12.2020 r. ce CbCTOAT OT JIUICH3HU C

OanancoBa croinocT 1 x.1B. (31.12.2019 r.: 1 x.31B.).
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11. IACHBHU 10 OTCPOYEHHU TAHBIIH

Omcpoueﬂume 0am;uu 8BbpXYy neuanbama ca CBBpP3aHU CHC CICIHUTEC 00CKTH B OTYETa 3a

(hMHAHCOBOTO CHCTOSTHHE:

eépemeHHa DAk épemeHHaA oAk
paznuka pasnuka
Onucanue na obekmume 31.12.2020 31.12.2020 31.12.2019 31.12.2019
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
JbnroTpaiiHu MaTepHalHi aKTHBH 9 1) - -
OO0 nacuBM MO 0TCPOYEHH 9 (1) ) )
JAHBIH
Cao Ha OTCPOYEHH JAHBIH
BBPXY neyajdara 9 1) - -
aKTUBHU/(MACUBM), HETHO
JIBHKEHUETO B OTCPOUYCHUTE NaHBYHU AKTUBU U ACUBU € MPEICTABEHO MO-A0MY:
Ilpuznamu ¢
Ilpuznamu 6 opyzu
omuema 3a KOMROHenmu
eceobxeamen Ha Canoo na
Omcpouenu oanvunu Canoo na
axmusu/(nacusu) 1 anyapu 2020 2 00x00 (8 eceobxeamnusn 31 oexemepu
) neuanoama u nu 00x00 u 2020 2.
3azyoama 3a meKyujama
200uHama) OaHbvuHa
deknapayus
BGN '000 BGN '000 BGN '000 BGN '000
BITOTPAWHN MaTePUAITHU
fKTI/IBI/Ip b i (1) i (1)

- (1)

(1)

KoM 31.12. He ca mpu3HATH aKTHBH 110 OTCpOUeHu AaHbIt (IIpunoscenue Ne 2.19.6), KakTo caenBa:

eépemenna oanvk 10% épemenna oanvk 10%
pasnuka pasnuka

31.12.2020 31.12.2020 31.12.2019 31.12.2019

BGN '000 BGN '000 BGN 000 BGN '000

JanbuHa 3ary0a 3a npeHacsiHe (277) 28 (14) 1
AKTHUBH € TIPaBO Ha IIOJI3BaHE (22) (15) 2
3abIoKeHNs KbM TIepCOoHaa (8) 1 - -
JluxBu cnaba KanuTaIU3anus (2) - (2 -
O0e31ieHKa Ha MaTEepUATHU 3aIacH (2) - - -
O6110: (311) 31 (31) 3

42



CODPAPMACHU 18 EOO/J]
IMMPUJIOXKEHU A KbM ®MHAHCOBUS OTUET 3A 2020 TOAVHA

12. MATEPUAJIHU 3AITACH

Mamepuannume 3anacu BKIIIOYBAT:

Hannuuu cToku B 00eKTH
CTOKH Ha BT

Cmoxkume 110 BUIOBE Ca KaKTO CJIEIBA;

JlekapcTBeHU cpencTBa

Kos3mernka

XpaHutenaHu 100aBKU U JPYTH

Cmokxume ca OlleHEHH I10:

CebecrToiHOCT
HetHa npojaxxHa rieHa

13. ThPI'OBCKH B3EMAHUA

31.12.2020
BGN '000

374
8

31.12.2019
BGN '000

382

31.12.2020
BGN '000

161
141
80

31.12.2019
BGN '000

382

31.12.2020
BGN '000

381
1

31.12.2019
BGN '000

382

przoecmtme 63emanus CC CbCTOAT OT!

B3emanust 110 IOTOBOPH ¢ KIIUSHTH

6 m. 4. peumoyncupanu om H30K
Bsemanwust oT moctaBumIm
IIpenocraBeHn aBaHCH Ha JIOCTABUUIU

31.12.2020
BGN '000

30
30
14

1

31.12.2019
BGN '000

45

Bcewuku B3eMaHUs ca IEHOMHUHHpPAHHW B jieBa. [[py»KeCTBOTO € ompeaenuiao oOndacH KpeauTeH

nepuona 1o 30 JHH 3a KIIMCHTH, 34 KOMTO HE HAYMC/IsABA 0OMYANHO INXBU HA KOHTPAreHTUTEC 110 nponam6n,

Bzemanusara ot J0CTaBYMIM BKJIIOYBAT B3€MaHHA IO HAYUCJICHHW W HCIOJIYYCHU TbHPTOBCKHU

OTCTBIIKH.
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14. BBEMAHUA OT CBbP3AHH JIHIIA

B3zemanuama om cevp3anu nuya ca KakTo cieqsa: 31.12.2020 31.12.2019
BGN '000 BGN '000

Bsemanust oT egHOMTUYHUS COOCTBEHUK Ha KamuTaia 27 -
27 -

Bzemanuama om cevp3anu 1uya BKIXOYBAT: 31.12.2020 31.12.2019
BGN '000 BGN '000

B3emanust o 1oroBopH 3a MapKETHHT aKTUBHOCTH 27 -
27 -

KoM 31.12.2020 r. apykecTBOTO HsAMA MPOCPOUYCHH B3eMaHUs OT CBbp3aHu jurma (31.12.2019 r.:

HAMA).

15. IPYT'H B3EMAHUA U IIPEJUIUIATEHH PA3XO/TH

leyzume é3emanusi u npebnﬂamenu pa3x00u BKJIFOYUBAT JaHBIU 3a Bb3CTAHOBABAHC B pa3MEp Ha

7 x.B. (31.12.2019 r.: 32 x.11B.).

16. ITIAPUYHU CPE/ICTBA H ITIAPUYHU EKBUBAJIEHTH

31.12.2020 31.12.2019

BGN 000 BGN 000

Pasmnamareasamn cMETKHA 376 11
[Tapuunu cpesncTa B Kaca 5 -
381 11

Hanuunute koM 31.12.2020 r. 1 31.12.2019 r. mapuunu cpeacTsa ca B jieBa. [lapuunuTe cpeacTsa

10 pa3IUIalaTeTHA CMETKH ca 110 CMETKH Ha JipyxecTBoTo B banka JICK AL,
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17. COBCTBEH KAITUTAJT

KoM 31 nexemspu 2020 1. pecucmpupanusm kanuman Ha IpyKecTBOTO Bh3nu3a Ha 1,155 x.7B.

(31.12.2019 r.: 5 x.;1B.), pasnpexenen B 115,500 6pos asmoBe ¢ HomuHanHa croiHocT 10 jB. 3a 1 1si1.

[Ipe3 2020 r. e U3BBPIIEHO yBEJIMUYEHNE Ha KamuTaia ¢ pemeHne Ha CbBeTa Ha AUPEKTOPUTE Ha

enHomMuHus cooctBeHuk ot 07.12.2020 r. — yBenmuyenue ¢ 1,150 x.1B. upes 3anucBane Ha 115,000 HOBU ns1a

¢ HOMHHAaJIHA cTOHHOCT 10 JIB. BCEKU.

dopmupanara HeTHa 3ary0a Ha aApyxectBoro 3a 2020 r. e B pazmep Ha 271 x.B. (2019 r.: HeTHa

3ary0a B pa3mep Ha 31 X.7IB.).

18. TU3HUHT

AxTuBuTe ,,IIPaBO Ha MOJI3BaHe ca BKJIIIOUYCHH B OTUYETA 3a (I)I/IHaHCOBO CbCTOAHHUC KbM CTaTHsATa

,,AMOTH, MaIliuHu 1 obopyasane (IIpunosicernue Ne 9).

3aovadicenunama no auzune KoM 31 1eKeMBpH ca KaKToO CJIE/IBa:

01.01.- 28.02.-

31.12.2020 31.12.2019

BGN’000 BGN'000

1 suyapu/ 28 dpeBpyapu 857 -

YBenmnueHus 863

Hauucnena nuxsa 15 4

[Tnamanus (94) (20)

31 nexemMBpH 778 857
B m.u.

/vnzocpouna wacm 697 778

Kpamkocpouna uacm 81 79

MaTypUTETHUAT aHATN3 Ha 33IbJDKCHUSITA 10 JIM3UHT € ONOBEeCTEH B [Ipunoocenue Ne 24.

Cymu, 6K1104eHU 6 Oomuema 3a 6ceo0Xeamnuus 00xX00

Pazxoaute 1mo JOT0BOPH 3a JIM3UHT 3a OTYETHATA I'0JUHA Ca:

11 " 01.01.-

PUTONCENIA — 31.12.2020

BGN'000

Pa3xomu 3a aMopTH3alKs Ha aKTUBH ,,lIPABO HA 9 84
non3Bade” (mo MCPO16)

Pa3xonu 3a IMXBYU Ha 33bJDKCHUSTA 110 JIU3UHT 7 15

(otyuranu mo MCDO16)

28.02.-
31.12.2019
BGN'000

21

Obwusam uzxoosau napuyuer nomok no 0ozoeopu 3a auzune npe3 2020 r. e B pasmep Ha 94 x.JB.

(2019 r.: 10 x.;1B.).
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19. IbJII'OCPOYHH 3A/TBJDKEHHA KbM INEPCOHAJIA

3aab/DKeHUsITa KbM TEPCOHANA TPH TMEHCHOHHMpAHE BKIIOYBAT CeraliHaTa CTOHHOCT Ha
3aJ/BJDKEHUETO Ha JIPYKECTBOTO 32 U3ILIAIIaHe Ha 00e3IeTeHUs] Ha HaeThs nepcoHan kpM 31.12.2020 r.
MPY HACTHIIBAHE HA TICHCHOHHA BH3PAaCT.

Coriacio Kojekca Ha Tpyma ApYKEeCTBOTO B Ka4yeCTBOTO My Ha pabOTOAaTeN € 3aJbJDKEHO
M3IUIala Ha IepcoHalia cu 00e3IIeTeHHE B pa3Mep Ha OPYTHOTO TPYAOBO Bh3HATPAXKICHHE HA ChOTBETHHUS
CIYXHTEN 3a JBa Mecellda MNpU MpeKparsBaHe Ha TPYJOBOTO IPABOOTHOIICHHE C HEro IMopaau
MEeHCHOHUpaHe. B ciaydai, 4Ye CIOyXHTENAT € NPUIO0OWI B TPEANPHUATHETO WM B ChIIaTa Ipyra
MPEANPUATHS JECET TOMUHU TPYIOB CTaX MPe3 MOCISIHUTE BAICCET TOIUHU, 00C3IIECTEHUETO € B pa3Mep
Ha OpYTHOTO TPYIOBO Bbh3HATPAXKICHHE 3a IIECT Mecela.

3a ompezessiHe Ha ABJITOCPOYHUTE CH 3a8Tb/DKCHUS KbM IMEPCOHANA JPY)KECTBOTO € HAMPaBHUIIO
aKTIOEPCKa OLICHKA, KaTo € MOJ3Baj0 yCIyrute Ha cepruduimpan aktioep. Ha 6a3a Ha M3roTBeHUS OT

aKTIOepa JOKJIA] € OTpeeieHo 3abJDKeHNE B 0TYeTa 33 (UHAHCOBO cheTosiHUe KbM 31.12.2020 .

H3MmeHeHneTo B ceramHaTa CTOMHOCT Ha 3aIbDKEHHATA KbM IepcoHalia ImMpu NEHCUOHUPAHE U

OMPEICIITHETO Ha aKkTIoepcKaTa (reuasnba)/3aryda e KakTo clie/iBa:

31.12.2020 31.12.2019

BGN'000 BGN'000

CeramHa cTOHHOCT Ha 3abJKeHUETO Ha 1 siHyapu - -
Pasxon 3a Tekyi cTax 3 -
Herna axTioepcka 3ary0a, mpusHara npes nepuona - -
EdexTu ot mocieaBaiy oieHKy 3a roJjiHaTa - -
CeramHa cTOHHOCT Ha 3abJKeHHeTOo Ha 31 nekeMBpH 3 -

Hauucnenun CyMH B OTHUCTA 3a BCCOOXBATHUS A0XO0[ IO ABJITOCPOYHU JOXOAH Ha IIEPCOHAIA IIPpU

MICHCHOHUPAHE ca:

01.01.- 28.02.-
31.12.2020 31.12.2019
BGN'000 BGN'000
Pasxon 3a Tekymr cTax 3 -
Herna axTroepcka 3ary0a, mpu3Harta npes nepuona - -
KommnonenTu Ha pa3xoauTe Mo MmjiaHoBe ¢ Je)UHIPAHH
AOXOIH, MPU3HATH B NevajdaTa wim 3aryboara 3 -
(Ilpunosicenue Ne 6)
KommnonenTH Ha pa3xoauTe Mo mjiaHoBe ¢ Jep)UHIPAHH
J0XO0/IM, MPU3HATH B IPYTd KOMIIOHEHTH HA BCEOOXBATHHS - -
A0XO0
O6u10 3 -
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[Ipu ompenensiHe Ha HacTosmara croiHOCT KbM 31.12.2020 r. ca HanpaBeHH CICAHUTE AKTIOEPCKU
MPETONIOKEHHUS:
e 3a OmpejesHE Ha JUCKOHTOBUS (PaKTOp € W3MOJ3BaHa HOpMa Ha 0a3a TOJMIICH JIMXBEH MPOICHT B
pa3mep Ha 0.5%. HanpaBeHoTo npe/inoioxkeHue ce 6a3upa Ha JaHHHUTE 3a JIOXOJAHOCTTA Ha IJITOCPOYHHUTE
JLK c 10 rogumien MaTypurer;
e  TMPEANOJOXKEHHETO 3a OBACIIOTO HHWBO Ha pabOTHUTE 3alulaTH ce 0Oa3upa Ha MpeaoCTaBeHATa
WHpOPMAITUS OT PHKOBOJICTBOTO Ha JIPYKECTBOTO U € B pa3Mep Ha 4% TOIUIIICH PBCT CIPSMO TPEIXOIHUS
OTYETEH MEPUOT;
e  CMBPTHOCT — IT0 TabymIaTa 3a cMbpTHOCT Ha HCH 32 001ata cMbpTHOCT Ha HaceJleHHeTo Ha beirapus
3a nepuoza 2017 r. - 2019 r.;

e  TEMI Ha TEKy4ecTBO — Mexkay 2% 1 20% B 3aBHCUMOCT OT IIeT 000COOCHH Bb3PaCTOBH TPYIIH.

To3u mian ¢ I[C(bI/IHI/IpaHI/I A0X0M1 Cb3aaBa €KCIIO3UIINA Ha APYKECTBOTO KbM CIICAHUTE PHUCKOBE!
HWHBECTULIMOHEH, JIMXBEH, PUCK, CBBP3aH C ABJTOJIECTUETO, U PUCK, CBbP3aH C HAPpACTBAHETO Ha pa60THI/IT€

3arjiaTu. PBKOBO[ICTBOTO Ha JPYKESCTBOTO I'd ONPCACIIA IO CICAHUA HAYWH!

e 32 WHBECTHIIMOHHHA — JTOKOJKOTO TOBAa € He()OHIUPAH IUIaH, IPYKECTBOTO CleBa /1a HaOII0/1aBa U
TeKylo Ja OanaHcWpa MPEACTOSIIUTE IUIAIIaHUS 10 HETO C OCHUTYPSBAaHETO Ha AOCTAThUCH MapHYCH
pecypc. MlcToprdecKusT OmmuT, a ¥ CTPYKTypaTa Ha 3aIbJDKEHUETO, TIOKa3BaT, 4€ HEOOXOIUMHUST 110 TOAMHH
pecypc He € CBIECTBEH CIPSIMO 00MYaiHO MOJIbPKAHNUTE JTHKBUIHU CPEACTBA;

e 3aJIMXBEHUS - BCSAKO HaMaineHue Ha moxonHoctra Ha JIIIK ¢ momoOHa cpodHOCT BOM A0 yBETUYEHUE
Ha 33bJDKEHUETO 110 IIJIaHa;

e 32 PUCKa, CBBP3aH C JBJITOJETHETO - CeramrHaTa CTOWHOCT Ha 3abJDKEHHETO KbM IEepCOoHAlla MPHU
MEHCHOHUPAaHE C€ W3YMCIIsBa IMpHJlaraiiku Hai-moOpata TpeleHKa M akTyajdHa HHpopManus 3a
CMBPTHOCTTA HAa YYACTHUIIUTE B TUTAHA. Y BEIMYSHHETO HA MPOIBIDKUTEITHOCTTA Ha )KUBOTA OW MOBIHSIA
3a €BEHTYaIIHO YBEIMYEHHE Ha 3aJbibKeHuero. [Ipe3 mocieaHuTe TOMMHA ce HaOIo[aBa OTHOCHTEHA
YCTOWYHMBOCT Ha TO3M IMOKA3aTEIN; U

e 32 PHCKa, CBBP3aH C HAPACTBAHETO Ha PabOTHUTE 3aIJIaTh - CEeralrHaTa CTOMHOCT Ha 3a/IbJKEHUETO
KbM TIEpCOHANA MPHU MEHCHOHHpPAHE C€ W3YHMCIIsABA TPHIIaraiikul Hail-moOpara IMpemeHKa 3a ObIeHIoTO
HapacTBaHE Ha pPa0OTHMTE 3aIUlaTH HA YYacTHUIIMTE B IUIaHA. TakoBa yBelWYeHHE OW JOBENO JI0

YBCIMYCHUC HA 3aABJDKCHUCTO HA IJIaHA.
AHamu3bT Ha YYBCTBUTCIIHOCTTA Ha OCHOBHHUTC AKTIOCPCKH MPCAIIOJOKCHHUSA CC OCHOBABA Ha

Pa3yMHO BB3MOXHHUTE ITPOMEHHU B TE3U MPEAIIOIONKEHNA KbM Kpas Ha OTUCTHUA IEPUOA KAaTO CE IpUcMma,

Y€ OCTAHAJIUTC OCTABAT HCTIPOMCHCHU.
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E(I)CKTBT OT HU3MCHCHHETO (yBCJ’II/I‘leHI/IC niIn HaMaJ'ICHI/IC) c 1% na pBCTa Ha 3aIlJIaTUTC, Ha
JIMXBECHU MIPOUCHT U Ha OYaKBaHU PBHCT HAa TEKYUCCTBOTO BBPXY o61uaTa CyMa Ha pasxXOoAHUTE 3a TCKYIL]
CTaX W JIMXBU U BbPXY CCTralllHaTa CTOMHOCT Ha 3aJbKCHUETO 3a M3ILIAIaHe Ha I[e(bI/IHI/IpaHI/I A0XO0U ITpu
NEHCUOHHPAHE € KAKTO CJICABA.

Yeenuuenue c Hamanenue c

H3menenue na povcma Ha 3anjiamume

1% 1%
BGN '000 BGN '000
YBenuueHnue/(HamMajacHre) Ha HACTOSIATa CTOHHOCT Ha 1 1)

3abDKeHrneTo KpM 31.12.2020 1.

Yeenuuenue c

H3menenue na nuxeenus npouenm

Hamanenue c

1% 1%
BGN '000 BGN '000
(Hamanenue)/yBenyeHre Ha HaCTOSIIIATa CTOMHOCT Ha 1) 1

3abpkeHneTo KpM 31.12.2020 1.

CpeaHompereriieHaTa Aropanys Ha 3aJb/DKCHUAATA 3a M3IUIAIIAHe Ha JAe(UHHUPAHU JOXOIU Ha

niepconana e 19,3 romuan.

He ce ouakBar riamanust Ha 00e31eTeHUs IPU TICHCHOHUPaHe I10 IJIaHa ¢ AepuHUpaHu TOXOIH

3a CJIEBAIATE €T TOAUHM.

20. 3ATBJUKEHUA KM CBbP3AHHU JIHIIA

3aovadicenuama KoM C6bP3AHU JIUYA BKITIOYBAT: 31.12.2020 31.12.2019
BGN '000 BGN '000

3aIbIKEHUS] KbM JIPYKECTBO-MaliKa Ha ¢HOIUYHUS COOCTBEHUK Ha 265

Kamnuraia

3abIDKEHUS KbM JPYKECTBA 0] 001 KOHTPOJI 32 -
3aabKCHUS KbM STHOJTUYHHS COOCTBEHUK Ha KalHuTajaa - 200
297 200
3aovascenuama KoM cebp3anu auYa 110 BULOBE Ca KAKTO CIIEIBA: 31.12.2020  31.12.2019
BGN '000 BGN '000
JlocTaBKa Ha CTOKH 291 -
JlocTaBKa Ha YCIyTH U APYTH 6 -
3abIDKEHUS 110 3aEMHU - 200
297 200
6 m.4. HemeKywa 4acm - 167
6 M.4. MeKyujda 4acm 297 33
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3aovadricenuama Kvm Ce8bp3anu jiuya BbB BPb3Ka C JOCTaBKaTa Ha CTOKH U YCIIYTHU Ca OC3IIMXBEHU

H B JICBA.

JIpy’>KeCTBOTO UMa KPEAMTEH MEPHOJ IO 3aTb/DKCHUITA CH KbM CBBP3aHH JIMIA B PAMKHTE Ha
JIOTOBOPEHOTO OTJIOKEHO TIUIallane, Koeto obwyaitHo e 60 gau. J[ombIHHWTENHO, TpH CIy4YawTe Ha
I’bPBOHAYAITHO 3apPEXKIaHe Ha CTOKH, ITbPBUAT KPEAUTEH Nepuo € 10 360 mHu.

Kbm 31.12.2020 r. mpocpodyeHHTEe 3ab/DKEHHS KbM CBBP3aHHU JIMIla ca B pa3Mmep Ha 43 X.JB.

(31.12.2019 r.: HsimMa), KOUTO 1Ie OBAAT YPEIKAAHH 110 TOMBIHUTEIHO YTOBOPEHA MOTACUTENIHA CXEMa.

I[py)KCCTBOTO, KaTo Kp€aAuTOoIojydaTreii, UMa CKJIKOYEH MOOroBOp 3a 3acM C CIAHOJIUMYHUA

COOCTBEHHK Ha KaluTalNa, C KpeAUTEH JUMUT OT 750 X.JIB. IPH CIEIHUTE YCIOBUS :

Buo Jozosopena cyma noo  Kpaen naoexnc  Jluxeen % Canoo 31.12.2020 Canoo 31.12.2019
eanyma  gopmama Ha BGN'000 BGN'000 BGN'000 BGN'000
Kpeoumen iumum 2nasHuYua auxea 2naeHuUua auxea
BGN '000
JieBa 750 18.10.2023 r. 5.00% - - 200 -
- - 200 -

KeM 31.12.2020 1. 3aeMBT € U3ISUII0 IOTaceH.

21. ThPI'OBCKHU 3A/IbJDKEHUA

Tovpzoeckume 3a0vicenus BKIIOYBAT: 31.12.2020 31.12.2019

BGN '000 BGN '000

3aabiKeHUs] KbM JOCTABYMIM OT CTpaHaTa 47 25
47 25

3aovicenuama Kom 000maelmuu Ca TCeKyllH, 663J’II/IXBCHI/I, JICBOBHM N Ca Bb3HHUKHAJIN 110 ITOBO/JI
OOCTaBKa Ha aKTUBU U YCIYTH. JIPY)KGCTBOTO nMa KpEAUTCH MNEPHOJ IO CBOUTC 3aABJDKCHUSA KbM

AOCTAaBYMIMUTE B PAMKUTC Ha JOTOBOPCHOTO OTJIOKCHO IJIAlIaHE, KOCTO o0nyaitHo € a0 60 JHH.
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22. 3A/TBJUKEHUA KbM ITEPCOHAJIA H 34 COITHA/THOTO OCHI'YPABAHE

3aovadrcenuama Kom nepconana u 3a COUUAIHOMmMO ocuzypsaeane BKIIOUBaT:

31.12.2020 31.12.2019

BGN '000 BGN '000

3agbIKeHUS KM TIEPCOHANa, B T.4.: 23 -
Texywu 6v3nazpasicoeHust 19 -
Hauucnenus 3a neusnoasean niamen omnyck 4 -
3ambIDKeHNs 32 COITUAITHO OCHTYpSBaHe, B T.4.: 9 -
Buocku 3a coyuanno ocuzypasaue 8 -
Hauucnenu cymu no neusnonzean omnyck 1 -

32 -

23. 3ANBJUKEHUA 34 TAHBITH

3aovnancenuama za danvyu xom 31.12.2020 r. BKIIIOYBAT 33 /BJDKEHUS 32 IaHBLU BBPXY T0XOIUTE
Ha (hu3MUYecKuTe JUIa B pa3mep Ha 2 X.JiB. (31.12.2019 r.: Hsima).

JaHpuHHTE 3aBJKEHNS HA APYHKECTBOTO Ca TEKYILH.

Jlo natata Ha W3rOTBsIHE HAa (DUHAHCOBUS OTYET B JPYKECTBOTO Ca HM3BBPIICHH PEBH3UH H
MPOBEPKH, KAKTO CIIC/BA:

e 1o JJJIC — 10 30.11.2020 r.

JlaHb4Ha pEeBU3Ms Ce M3BBPILIBA B METTOAMIICH CPOK OT M3THYAHE HA TOMMHATA, MPE3 KOATO €
MoJIaJIcHa TaHbuHATA JEKJIapalnus 3a CbOTBETHOTO 33/IbJDKCHHE. PeBU3MsITa MOTBBHPK/IaBa OKOHYATESITHO
AaHBYHOTO 3abJDKEHHE HAa CHOTBETHOTO JAPYKECTBO - JAaHBYHO 3aIbJDKCHO JIMIIE, OCBEH B H3PUYHO

MNpEABUACHUTE OT 3aKOHOAATCJIICTBOTO ClIydau.

24. YIIPAB/IEHUE HA ®UHAHCOBHA PUCK

B xoma Ha oOuualiHata cH JEHHOCT JPYKECTBOTO MOXKE Ja ObJe HU3JI0XKEHO Ha pa3jMyHU
(hMHAHCOBH PUCKOBE, HAa-BaXKHUTE OT KOWUTO Ca: Ma3apeH PUCK (BKIIOYBAII BAIYTEH PHUCK, PUCK OT
MpOMsIHA Ha CIIpaBeIjINBaTa CTOMHOCT M LIEHOBH PUCK), KPEAUTEH DPHCK, JIMKBHJEH PHCK W PHUCK Ha
JIUXBEHO-OOBBP3aHUTE MAPUYHU IMOTOIU. 3aTOBa OOIOTO YIpaBIIEHUE HA pUCKa € (DOKyCHpPaHO BBPXY
MPOTHO3MpAHEe Ha pe3yJTaTHTE OT ONpeAeNieHH o0JlacTh Ha (DMHAHCOBHTE Ta3apv 3a MOCTUTaHE Ha
MUHUMH3UpPAHE Ha TMOTCHIMAIHUTE OTPHUIATEIIHU €PEeKTH, KOUTO OMxa MOTJH Jla CE€ OTPa3siT BBPXY
(¢uHaHcoBUTE pe3yiTati. DUHAHCOBHTE PUCKOBE TEKYILO CE€ MASHTH(HUIIMPAT, H3MEPBAT U HA0JII01aBaT C
MOMOIIITAa HA Pa3jIM4YHU KOHTPOJIHU MEXaHU3MH, 33 J1a C€ ONPEIENIT aIeKBaTHU LEHU HA MPOLYKTUTE U
YCIYTUTE Ha APYKECTBOTO, KAKTO U J]a CE OICHAT aJIeKBaTHO MPABEHUTE OT HETO MHBECTUITNU U (HOpPMUTE
3a MoJIbpKaHe Ha CBOOOMHUTE IMKBH/IHU CPEACTBA, O€3 J1a Ce IOIMyCKa HeollpaB/iaHa KOHIICHTPAIHs Ha

JIaJICH PUCK.
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ynpaBJ’[eHI/ICTO Ha pHCKAa B APYKCCTBOTO CC OCBIICCTBABA TCKYIIO OT PBKOBOACTBOTO Ha

APYKECTBOTO CBIVIACHO IMOJIMUTUKATA, OIPEACIICHA OT CAHOJINYHUA coOcTBeHHK Ha KanuTaja. ChbBEeThT Ha

AUPEKTOPUTEC HA APYKCCTBOTO-CAHOJINYCH COOCTBEHHK € I[e(bI/IHI/Ipa.H OCHOBHHUTC MPUHLIHUIIA Ha O6HIOTO

ympaBlieHHe Ha (MHAHCOBHA PHCK, Ha 0a3ara Ha KOMTO ca pa3pabOTeHH KOHKPETHUTE (TIMCMEHH)

npoucaypu 3a ynpapJICHHUC HAa OTACIIHUTE CHCHI/I(bI/I‘lHI/I PHUCKOBE KaTO BaJTyTCH, ICHOBU, JIMXBCH, KPCAUTCH

1 JIMKBUJICH, 1 3a PUCKa ITPU U3IIOJI3BAHETO HA HCACPUBATHUBHN HHCTPYMCHTH.

Karteropnu ¢guHaHCOBU HHCTPYMEHTH:

Dunancoeu akmusu

(DUHAHCOBH AKTHBH N0 AMOPTU3HPAHA CTOHHOCT B T.4.:
Bzemanusn u 3aemu

Topeoscku ezemanus ([lpunoscenue Ne 13)

Bszemanust om cevpsanu nuya (Ilpunoscenue Ne 14)

Iapuunu cpeocmea u napuunu exeusanenmu (Ipunoscenue Ne 16)

Obuo punancoseu akmueu

@Dunancosu nacueu

DUHAHCOBM NACUBH 10 AMOPTU3HPAHA CTOMHOCT B T.4.:
3aovnocenus kom cevpsanu muya (Tpunoscenue Ne 20)
3aovaxcenus no ausune (Ilpunoxcenue Ne 18)

Topeoscku 3a0vaxcenus (Ilpunosicenue Ne 21)

Obuo punancoeu nacueu

QDunancoeu akmueu
DUHAHCOBM AKTHBH 10 AMOPTU3MPAHA CTOHHOCT B T.4.:
Hapuunu cpeocmea u napuunu exeusanenmu (Ilpunoscenue Ne 16)

Obui0 punancosu akmueu

@Dunancosu nacugu

DUHAHCOBH MACHBH M0 AMOPTH3HPAHA CTOIHOCT B T.4.:
3aovnocenusn kom cevpsanu auya (Ilpunoscernue Ne 20)
3aovnocenus no auzune (Tlpunoscenue Ne 18)

Tvpeoscku 3advmicenus ([lpunoscernue Ne 21)

Obuo punancoeu nacueu

31.12.2020
BGN '000

71

44
27
381

452

31.12.2020
BGN '000

1,122

297
778
47

1,122

31.12.2019
BGN '000

11

11

31.12.2019
BGN '000

1,082

200
857
25

1,082

51



CODPAPMACHU 18 EOO/J]
IMMPUJIOXKEHU A KbM ®MHAHCOBUS OTUET 3A 2020 TOAVHA

HO-,Z[OJ'Iy Ca OIMMCAaHW Pa3IMIHUTC BUJOBC PHCKOBC, HA KOUTO € H3JIOXKCHO APYKCCTBOTO IpHU
OCBIICCTBABAHE HAa TBPIOBCKUTE MY OII€palli, KAKTO U BB3MNPUCTUAT MMOAXOA IPU YIIPABJICHUETO HA TE3U

PHUCKOBE.

Ilazapen puck
a.Banymen puck
JpyXecTBOTO HE € U3J0KEHO Ha 3HAUUTENEH BAJTyTE€H PHUCK, 3aII0TO BCUYKH HETOBH OINEpaluy U

CACIIKHU Ca I€CHOMUWHHUPAHU B 6Lnrapc1m JicBa.

0.1]enosu puck

JIpy’KeCTBOTO € U3JI0’KEHO Ha IIEHOBM PUCK OT JBa (pakTopa:

a) CBCHTYAJIHO HAMAJIXIBAHC HA IMPOJAXKHUTEC HEHU HAa CTOKUTEC, TOKOJIKOTO IMPEACTHUTE ICHUTC Ha
nmekapcraBata ce oOpasyBar B Pbenrapus cerimacHo Hapemba 3a ycrioBusiTa, mpaBmiIaTa W pena 3a
peryiupaHe U perucTpupaHe Ha LIEHUTE Ha JIEKAPCTBEHUTE MPOAYKTH; U

0) HapacTBamaTa KOHKYpeHIUs Ha Obirapckus (hapManeBTHIeH a3ap Ha ApeOHo, peduiekTupana
1 B ICHUTC HA JICKapCTBarTa.

Jpy>KecTBOTO HE U3BBPILBA ONEPALMH C LIEHHU KHIKA.

3a MUHHUMM3HMpaHE Ha TOBAa BIMSHHUE IPY>KECTBOTO Ipujara cBosi (UpMEHa cTpaTerus, Lessma
ONTUMU3MpaHE Ha Pa3Xo/H, CBbP3aHH C I0CTaBKaTa Ha CTOKH, BAIUUPAHE Ha alTepHATUBHU JOCTAaBUMIIY,
IpeUiaray U3roJHN ThPTOBCKH YCJIOBHS, U HE HA MOCJEIHO MSICTO - I'bBKaBa MapKETHHIOBA U LIEHOBA
MoNUTHKA. JIOTOBOpHHUTE OTHOIIEHUS C KJIMEHTUTE/ JOCTaBUMINTE ca 00EKT Ha TeKyIIO HaOIIoJeHUE U
MEPUOINYEH aHAIM3 M 0OCHKAAaHE 3a MpepasrilekaaHe, PeCcll. U aKTyalu3upaHe/IpeJoroBapsHe CIPSIMO

IMPOMCHUTE HaA Mma3apa.

Kpeoumen puck
Ipu ochIllecTBsIBaAHE HA CBOSITA JICHHOCT JPYIKECTBOTO € M3JIOKEHO HA KPETUTCH PUCK, KOUTO €
CBBP3aH ¢ PUCKa HAKOW OT KOHTPArCHTUTE MY Jia HE ObJIC B ChCTOSIHUE J1a U3ITBJIHU U3LSJI0 U B OOUYaiHO
MPEIBUICHUTE CPOKOBE IBIDKUMHTE OT TSX THPTOBCKH U JIPYTH B3EMaHHS.
Cn0upaeMoCcTTa M KOHIICHTPALIMATA HA B3EMAHUATA CE KOHTPOJIUPA TEKYIIO OT PUHAHCOBHS OTHEII,
CHIJIACHO YCTAHOBEHATA KPEIUTHA TOJIUTHKA HA IPYKECTBOTO.
DUHAHCOBUTE AKTHBU Ha JPYXKECTBOTO Ca KOHUEHTPUPAHU B NAPUYHU CPEICTBA U MAPUYHU
€KBHUBAJICHTH U THPTOBCKU B3€MaHUs, B T.4. OT CBbP3aHH JIHIIA.
[NapuyHnTe CpencTBa B JAPYKECTBOTO M pa3IUIANIATEHUTE ONEpaldd Cca ChCPEJIOTOYEHH B
HSIKOJIKO ITBPBOKJIACHU ThPrOBCKH OAHKH C BUCOKA PEITyTallMs U CTA0MITHA TUKBUHOCT, KOETO OTpaHHYaBa

pUCKa OTHOCHO MMApUYHUTE CPCACTBA U TAPUIHUTE CKBUBAJICHTU.

Jlukeuoen puck
JIMKBUIHUST PUCK Ce M3pa3siBa B HETaTUBHATA CUTYAIHs JPYKECTBOTO J1a He ObJIe B ChCTOSHHE Ja

nocpeiHe 6e3ycI0BHO BCHUKU CBOM 3a/IbJDKCHHUS ChITIACHO TEXHUS MAIEK.
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JpykecTBOTO MPOBEkK/1a KOHCEPBATHBHA MOJUTHKA IO YIIPABICHUE HAa TUKBUIHOCTTA, YPE3 KOSITO
MOCTOSIHHO TIOZJIbp)Ka ONTHMAJTCH JIMKBUJCH 3arac MapuyHH CpejicTBa M Jo0pa CIOCOOHOCT 3a
(MHAHCHpaHEe HA CTOIMAHCKATa CH JICHHOCT, Hail-Beye 4pe3 OCUTYpPSIBAHE M TMOJIbpP)KaHE Ha aJ[eKBaTHU
BBTPEUIHOTPYHOBHU pecypcH (IIpunosicenue Ne 2.19.7).

Tekymo MaTypuTeTbT U CBOCBPEMEHHOTO OCBHINECTBSIBAHE Ha IUIAINIAHUATA CE CICAU OT
(DMHAHCOBHS OTJEIN Ype3 MOCTOSIHHO KOHTPOJTHO HaOoJieHne Ha (pakTHYEeCKUTE W TMPOTHO3HU MApUYHU
MOTOITH 110 TICPUOJIU HANPE U MOJIbPKaHe Ha PAaBHOBECHUE MKy MATYPUTCTHUTE TPAHUIIN HA aKTHBUTE

1 MMaCUBUTE HA APYKECTBOTO.

Mamypumemen ananus
[lo-gomny ca mpencraBeHn (HUHAHCOBUTE IACHBU II0 aMOPTHU3UPYEMa CTOMHOCT Ha IIPY>KECTBOTO
KbM JaTaTa Ha QUHAHCOBHSI OTYET, TPYHHPAHU IO OCTATHUEH MaTypHUTET, OMIPECIICH CIIPSIMO AOTOBOPEHUS

MaTypUTET U Mapu4Hu norouu. Tabiunara e U3roTBeHa Ha 06a3a Ha HEIMCKOHTUPAHU MAPUYHM ITOTOLHU U

Haﬁ'paHHa JaTa, Ha KOATO 3aABJDKCHUCTO € U3NCKYEMO. CYMI/ITC BKJIIOYBAT I''TaBHUIIWU U JINXBU.

or 1 1o or 3106 ot 6 10 or 1102 or3m05

31 oexemepu 2020 2. o 1 m. 3ot M 12 m. . o HagSr. Oo6uro

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'0000 BGN'000 BGN'000
Dunancosu nacusu
3aIbmKeHus KbM
CBbP3aHU JIMIa 154 125 18 - - - - 297
A 8 16 23 47 94 282 373 843
JIA3UHT
3aabKEHUS KBM
JTOCTaBYMIIN 43 4 - - - - - 47
0610 205 145 41 47 94 282 373 1,187

or 1 1o or3 106 ot 6 10 or 1102 or3m05

mo 1 m. 3nt. M 12 M. - - Hag ST, Oo6uro
31 oexemepu 2019 2.

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Dunancosu nacusu
3aabKEHUS KBM
CBBp3AHM JHIA 1 2 3 38 73 104 - 221
3ampmieHms 1o 8 16 24 47 94 282 476 947
JIA3UHT
3aIbHKEHUS KbM
OOCTaBYUIIN 25 - - b - - - 25
0610 34 18 27 85 167 386 476 1,193
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Puck na nuxeonocnume napuunu nomouu

Karo ms110 TUXBOHOCHHUTE aKTHUBH Ha APYXKECTBOTO Ca MApUIHUTE CPEACTBA. 3aToBa IIPUXOJUTE U
BXOOAMIUTEC ONCPATUBHU MMAPUYHU IMMOTOLHU Ca B IrojidMa CTCIICH HC3aBUCUMHU OT MPOMCHUTEC B MMAa3apHUTE
JIMXBCHU paBHHUIIA.

Csiio TakKa, IIPUBJICUCHUTE CPCICTBA HA JPYIKECTBOTO 11O/ (bopMaTa Ha IBJITOCPOYHHN U KPATKOCPOYHHN

3aeMH ca 00M9IaiHO ¢ (PUKCHUPaH JIMXBEH MPOIICHT.

PBKOBOICTBOTO Ha JIPYKECTBOTO TEKYIIO HAOIIOIaBa M aHAJM3UPa HETOBATa €KCIIO3UITUS CIIPSMO

MMPOMCHUTC B JIMXBCHUTC paBHUIIIA.

Ynpasnenue na kanumanosus puck

C ympaBJeHHETO Ha KamuTajga APYXKECTBOTO IIEIH Ja Ch3/laBa M MOMAbPKa B3MOXKHOCTH, TO Ja
MPOIBJDKH J1a PYHKIIHOHUPA KATO JACHCTBAIIO MPEANPUATHE U ]a OCHTYPsIBa ChOTBETHATA Bb3BPBIIIAEMOCT
Ha MHBECTHPAHHUTE CPEACTBA Ha CHAPYKHHUIUTE, CTOMAHCKH IMOJI3HW Ha JPYTUTE 3aMHTEPECOBAHH JIMIA U
YYaCTHHMIIM B HErOBUS OWM3HEC, KaKTO M Ja TOMAbPXKa ONTHMAaJHA KaluTajloBa CTPYKTYpa, 3a Ja ce
penyLHpaT pa3xoanuTe 3a KaruTaia.

JIpy»KeCTBOTO TEKYIIO HaOJI0aBa OCHI'YPEHOCTTAa W CTPyKTypara Ha KamuTana Ha 0asa
CHOTHOIIEHHUATA HA 3aIBKHSIIOCT.

Nudopmarist 3a mapudHATE CPEICTBA, KAanuTajda W 3aIb/DKCHUSITA Ce HaMHpa ChOTBETHO B
Hpunoocenus Ne 16, 17, 18, 20 u 21.

Oyenneane no cnpaeeodIusa CmoiiHoOCm

Konnenmusra 3a cripaBesiiBaTa CTOHHOCT MIpe/Iioara peaju3upane Ha QMHAHCOBH HHCTPYMEHTH
ype3 npoaax0a, Ha 0a3a MO3UIUATA, PEATOIOKECHUATA U TPELICHKUTE HAa HE3aBUCUMH TTa3apHU yUYaCTHHIINA
Ha OCHOBEH WJIM Hail-W3roJIeH 3a 1aJIeH aKTHB WIIH ITacuB 1ma3ap. B moBedeTo ciydan, o6ade, 0 OTHOIIICHHE
Ha THProBCKUTC B3C€MaHHA U 3aABJDKCHUA, 63HKOBI/ITG ACMO3UTHU U 3aABJDKCHUATA KbM CBBP3aHHU JIMIA,
IPY»KECTBOTO OYaKBa Jla peaim3vpa Te3n (MHAHCOBM aKTUBU W TACHBH WM 4Ype3 TAXHOTO ISUIOCTHO
00paTHO M3ILUIAIIAHE, UM PECIICKTUBHO IOTracsIBaHe BbB BPEMETO. 3aTOBAa T€ CE MPEJACTABAT MO TAXHATA
aMOpTH3UpyeMa CTOWHOCT.

[IpurexxaBaHuTe OT APYXKECTBOTO (PUHAHCOBM AKTUBU Cca OOWYAaWHO THPTOBCKH B3EMaHUS H
HaJIMYHOCTH T10 pa3IlamaTelIHd CMETKU B OaHKH, IIOPai KOETO ce Mpuema, 4e 0ajaHcoBaTa UM CTOHHOCT
€ IpUOIU3UTETHO paBHA Ha TSIXHATA CIIPABEIJINBA CTOMHOCT.

[IpurexxaBaHUTE OT IPYXKECTBOTO (UHAHCOBU IIACHUBU IIPEICTABISIBAT OCHOBHO THPTOBCKU
3a]IbJDKEHUSI, TIOPaH KOETO ce IprueMa, 4e 0ajaHcoBaTa UM CTOWHOCT € MPUOJIM3UTEITHO paBHA Ha TSIXHATA
CIpaBe]INBa CTOWHOCT.

PbK0OBOICTBOTO Ha JPYKECTBOTO CUMTA, Y€ MPH CHIICCTBYBAIIMTE O0OCTOATEICTBA IIPEICTABCHUTE
B OTYeTa 32 (PMHAHCOBOTO CHCTOSHUE OIEHKW Ha (DMHAHCOBHUTE aKTUBU M IACHBH Ca BH3MOXKHO Hali-

HaJIeXK THH, aJIcKBaTHA U JOCTOBEPHM 3a IeJIUTE HA (PMHAHCOBATA OTYETHOCT.
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25. YCIOBHU 3ABJUKEHUA U AHTAJKUMEHTH

JIpyKecTBOTO € yupeamino OaHKOBa TapaHIys 3a 00e3leYaBaHe Ha IUIAlaHus 10 IOTOBOP 32 HaeM

Ha Crpaja, KakTo CJIC/IBa :

/lama na uzoasane Cyma Banuonocm
02.07.2019r. 16 xuy.iB. 25.07.2021 r.

3a obe3reyaBane Ha OaHKOBaTa TapaHIWSA, JPY>KECTBOTO € IMOJ3BaNI0 KpenuTeH tuMuT ot Codapma

Tpeitmuar A

26. CAIEJIKH CbC CBbP3AHH JIHIIA

JpykecTBOTO € IBIepHO apyxkecTBo oT rpymnarta Codpapma Tpeitnuar. EqHonmaeH coOCTBEHUK Ha
karmurana Ha Codapmacu 18 EOO/] e Codapmacu EOO/I. Kpaiino npyxkectBo-maiika ¢ Codapma AJl.
JpyKecTBOTO MMa B3aWMOOTHOIICHHE Ha CBBP3aHO JIMLE C JIPY)KeCTBaTa MoJ| 0Ol KOHTPOJ Ha

KpaitHOTO JapykecTBo-Maiika Codapma AJl.

Jannu 3a cepp3anuTe jmna B rpynara Cogapma TpeiiuHr 1 BUa Ha CBEP3aHOCT ca MPEJCTaBeHN

MO-J0JTy:
CBBbp3aHu JuIa IIpaBaa Bujg Ha cCBBp3aHOCT Ilepuoa Ha cBBp3aHOCT
dopma
Codapma Tpeiannr ALl HpyxecTBo-Maiika Ha o1 28.02.2019 1. 1 2020 1.
€IHOJIMYHUS COOCTBEHUK Ha
Kanurania
Codapmacu EOOJI  EnHoyinyeH cOOCTBEHUK Ha ot 28.02.2019 r. u 2020 .
Karnurajia
Codapmacu 2 EOOJZ  HpyxectBo nog odur koutpon ot 28.02.2019 r. u 2020 r.
Codapmacu 3 EOOJ  HpyxectBo mog odut koutpon ot 28.02.2019 r. u 2020 r.
Codapmacu 4 EOOJ  HpyxectBo nog odut kouTpon ot 28.02.2019 r. u 2020 r.
Codapmacu 5 EOOJ  HpyxectBo nog odut koHTpon ot 28.02.2019 r. u 2020 r.
Codapmacu 6 EOOJZ  HpyxectBo nog odut kouTpon ot 28.02.2019 r. u 2020 .
Codapmacu 7 EOOl  HpyxectBo mox obmr kouTposn ot 28.02.2019 r. u 2020 .
Codapmacu 8 EOOl  HpyxectBo mox obmr koHTposn ot 28.02.2019 r. u 2020 .
Codapmacu 9 EOOl  HpyxectBo mox obmr kouTposn ot 28.02.2019 r. u 2020 .
Codapmacu 10 EOOl  HpyxectBo mox obmr koHTpon ot 28.02.2019 r. n 2020 .
Codapmacu 16 EOOl  HpyxectBo mox obmr koHTposn ot 28.02.2019 r. n 2020 .
Codapmacu 17 EOOl  HpyxectBo mox obmr koHTposn ot 28.02.2019 r. u 2020 .
Codapma Tperguar HpyxectBo o oomy koHTpoa ot 28.02.2019 1. u 2020 T.
OOJ, Cepbus
Codapmacu 11 EOO  HpyxectBo mox obmr kouTposn ot 28.02.2019 r. u 2020 .
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Codapmacu 12
Codapmacu 13
Codapmacu 14
Codapmacu 15

Codapma Tpeitnuar
®dapmactotukbiic OO/,

Copoust
Codapmacu 19

Codapmacu 20
Codapmacu 21
Codapmacu 22
Codapmacu 23
Codapmacu 24
Codapmacu 25
Codapmacu 26
Codapmacu 27
Codapmacu 28
Codapmacu 29
Codapmacu 30
Codapmacu 31
Codapmacu 32
Codapmacu 33
Codapmacu 34
Codapmacu 35
Codapmacu 36
Codapmacu 37
Codapmacu 38
Codapmacu 39
Codapmacu 40
Codapmacu 41
Codapmacu 42
Codapmacu 43
Codapmacu 44
Codapmacu 45
Codapmacu 46
Codapmacu 47
Codapmacu 48
Codapmacu 49
Codapmacu 50
Codapmacu 51
Codapmacu 52
Codapmacu 53
Codapmacu 54
Codapmacu 55
Codapmacu 56
Codapmacu 57

EOO/T
EOO/I
EOO/I
EOO/I

EOOJI
EOOJI
EOOJI
EOOJI
EOOJI
EOOJI
EOO]I
EOO]I
EOO]I
EOO]I
EOO]I
EOO]I
EOO]I
EOO]I
EOO]I
EOO]I
EOO]I
EOO]
EOO]
EOO]
EOO]
EOO]
EOO]
EOO]
EOO]
EOO]
EOO]
EOO]
EOO]
EOO]
EOO]
EOO]
EOO]
EOO]
EOO]
EOO]
EOO]
EOO]
EOO]

JpykxecTBo 1ot 001 KOHTPOIT
HpyxecTBo moj 00111 KOHTPOI
HpyxecTBo moj 00111 KOHTPOI
HpyxecTBo moj 00111 KOHTPOI
HpyxecTBo moj 00111 KOHTPOI

HpyxecTBo moj 00111 KOHTPOI
HpyxecTBo moj 00111 KOHTPOI
HpyxecTBo moj 00111 KOHTPOI
HpyxecTBo moj 00111 KOHTPOI
HpyxecTBo moj 00111 KOHTPOI
HpyxecTBo moj 00111 KOHTPOI
HpyxecTBo moj 00111 KOHTPOI
HpyxecTBo moj 0011 KOHTPOT
HpyxecTBo Mo 00111 KOHTPOI
HpyxecTBo Mo 00111 KOHTPOI
HpyxecTBo Mo 0011 KOHTPOI
HpyxecTBo moj 00111 KOHTPOI
HpyxecTBo Mo 00111 KOHTPOI
HpyxecTBo Mo 00111 KOHTPOI
HpyxecTBo Mo 00111 KOHTPOI
HpyxecTBo moj 00111 KOHTPOI
HpyxecTBo Mo 0011 KOHTPOI
JlpykecTBO 1moJ1 0011 KOHTPOIT
JlpyecTBo 1moJ1 0011 KOHTPOIT
JpyecTBo 1moJ1 0011 KOHTPOIT
JpyecTBO 1moJ1 0011 KOHTPOIT
JlpykecTBO 1moJ1 0011 KOHTPOIT
JlpykecTBO 1moJ1 0011 KOHTPOIT
JlpyecTBo 1moJ1 0011 KOHTPOIT
JpykecTBO 1moJ1 0011 KOHTPOIT
JpyecTBO 1moJ1 0011 KOHTPOIT
JpyecTBo 1moJ1 0011 KOHTPOIT
JlpykecTBO 1moJ1 0011 KOHTPOIT
JpyecTBo 1moJ1 0011 KOHTPOIT
JpysxecTBo moj 00111 KOHTPOJI
JpysxecTBo moj 00111 KOHTPOJT
JpysxecTBo moj 00111 KOHTPOJT
JpysxecTBo moj 00111 KOHTPOJI
JpysxecTBo moj 00111 KOHTPOJT
JpysxecTBo moj 00111 KOHTPOJI
JpysxecTBo moj 00111 KOHTPOJT
JpysxecTBo moj 00111 KOHTPOJT
JpysxecTBo moj 00111 KOHTPOJT
JpysxecTBo moj 00111 KOHTPOJT

ot 28.02.2019 1.
ot 28.02.2019 1.
ot 28.02.2019 1.
ot 28.02.2019 1.
ot 28.02.2019 1.

O101.10.2020 .
Ot 01.10.2020 .
Ot 01.10.2020 .
Ot 01.10.2020 .
O101.10.2020 .
O101.10.2020 .
Ot 01.10.2020 T.
Ot 01.10.2020 T.
Ot 01.10.2020 1.
Ot 01.10.2020 T.
Ot 01.10.2020 T.
Ot 01.10.2020 T.
Ot 01.10.2020 1.
Ot 01.10.2020 T.
Ot 01.10.2020 T.
Ot 01.10.2020 T.
Ot 01.10.2020 1.
Ot 01.10.2020 1.
Ot 01.10.2020 1.
Ot 01.10.2020 1.
Ot 01.10.2020 1.
Ot 01.10.2020 1.
Ot 01.10.2020 1.
Ot 01.10.2020 1.
Ot 01.10.2020 1.
Ot 01.10.2020 1.
Ot 01.10.2020 1.
Ot 01.10.2020 1.
Ot 01.10.2020 1.
Ot 01.10.2020 1.
Ot 01.10.2020 1.
Ot 01.10.2020 1.
Ot 01.10.2020 1.
Ot 01.10.2020 1.
Ot 01.10.2020 1.
Ot 01.10.2020 1.
Ot 01.10.2020 1.
Ot 01.10.2020 1.
Ot 01.10.2020 1.

u 2020 1.
u 2020 1.
n 2020 1.
u 2020 1.
u 2020 1.
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Codapmacu 58 EOO/
Codapmacu 59 EOO/
Codapmacu 60 EOO/
Codapmacu 61 EOO/
Codapmacu 62 EOO/
Codapmacu 63 EAJL
Cannra ®paHgaif3uHr All

JpykxecTBo 1ot 001 KOHTPOIT
HpyxecTBo moj 00111 KOHTPOI
HpyxecTBo moj 00111 KOHTPOI
HpyxecTBo moj 00111 KOHTPOI
HpyxecTBo moj 00111 KOHTPOI
HpyxecTBo moj 00111 KOHTPOI
HpyxecTBo Moz 00111 KOHTPOI

Ot 01.10.2020 .
O101.10.2020 .
Ot 01.10.2020 .
O101.10.2020 .
Ot 01.10.2020 .
O101.10.2020 .
O101.10.2020 .

IIpe3 romuHaTa APYKECTBOTO € OCHIIECTBUIIO CIEIKH ChC CBBP3aHU JIHIA, JAHHHUTE 32 KOUTO ca

npeaACTaBCHU MO-A0JTY:

Ilpooascou na cevpzanu auya
IIponax0a Ha cTOKHU
8 m.u. OpyxHcecmsa noo oouy KOHmpoi

Jocmaexku om cévp3anu auya
JlocTaBKHM Ha CTOKH

8 M. Y. OPYHCECMBO-MAUKA HA eOHOIUYEH
COOCMBEHUK Ha Kanumaia

6 m.u. Opyacecmea noo oouy KOHMpoI

JocTaBku HA yCJIyru

8 M. Y. OPYHCeCmB0-MAalika Ha eOHOIUYEH
CcOOCMBEHUK Ha Kanumaia

Pasxonu 3a quxBu
6 m.u. OpysHCcecmsa noo oouy KOHMpoJ
6 M.4. eOHONUYEH COOCMBEHUK HA KANUMaia

01.01.-31.12.2020

BGN'000

28.02.-31.12.2019

BGN'000

01.01.-31.12.2020
BGN'000

740
715
25

34
34

28
18
10

28.02.-31.12.2019
BGN'000

802
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01.01.-31.12.2020

BGN'000
IMoay4enu 3aeMu OT CBBP3aHH JHIA 1,100
6 M. 4. OPYIAHCecmao noo 0duy KOHMPOJL 700
8 M.4. eOHONUYEeH COOCMBEHUK HA KANUmand 400
M3niiaTeHu 3aeMH KbM CBbP3aHU JIULA (1,300)
8 M. Y. OpYHcecmso noo oouy KOHMpoJ 700
6 M. 4. eOHONUYEH COOCMBEHUK HA KANUMAaid 600
InaTeHu JUXBH MO NMOJY4eHH 3aeMU OT CBbP3aHU 29)
Juia
6 M.4. OpPYAHCecmso noo 06U KOHMPOI (18)
8 M.4. eOHONUYEeH COOCMBEHUK HA KANUMand (10)

28.02.-31.12.2019
BGN'000

200

200

)

)
)

IIpe3s 2020 r. Codapmacu 18 EOO/] e w3mmaTuio W3IS0 TOIYYeH 3aeM OT €IHOINYHHSA

COOCTBEHUK Ha KanuTayia 1o 1oroBop ot 2019 r., ¢ pukcupaH roAuIleH JTUXBEH MPOIECHT B pazmep Ha 5%.

IMpe3 2020 1. Codapmacu 18 EOO/] e mu3miaTHio U3IsUI0 MOMYyYeH 3aeM OT JAPYKECTBO MO 001

KOHTpOI 110 gorosop oT 2020 r., ¢ pukcupaH roguileH JUXBEH NIPOLEHT B pa3Mep Ha 5%.

Kbm 31.12.2020 1. ApyKeCTBOTO HsIMa 33 b/DKSHHUS 1Mo nosrydenu 3aemu (31.12.2019 r.: 200 x.71B.)

(ITpunocenue Ne 20)

OmKpumu canoda cvC CebP3anu auud

Bs3emanusita oT CBBp3aHU NUIlAa cCa ONOBeCTeHU B [lpunooswcenue Ne 14, a 3aqbIDKEHUSITa KBM

cBbp3anu juna B [Ipunoscenue Ne 20.
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