INCORPORATION DEED
of

SEPT Entrepreneurship Ltd. EOOD

PART ONE: GENERAL

INCORPORATION AND COMPANY NAME

Art. 1 With this Incorporation Deed a single member
limited liability company is incorporated with the
name SEPT Entrepreneurship Ltd. (EOOD)
(hereinafter “the Company”). In Latin letters the
name of the Company shall be written as follows:

SEPT Entrepreneurship Ltd.

REGISTERED SEAT AND BUSINESS
ADDRESS

Art. 2 The registered seat of the Company shall be:
Sofia, Sofia Municipality, Sofia Region, Republic of
Bulgaria

The management address of the Company shall be:
Sofia 1463, Triaditsa District, blv. Patriarh Evtimii
49, Prestige Business Center, 4th floor.

SCOPE OF ACTIVITY

Art.3 The scope of activity of the Company shall
include: Import-export and trade in goods; business
development, commercial representation and
mediation as well as any other business transactions
and activities, which are not prohibited by the law,
provided that if registration, permit or a license shall
be required in respect of any activity, such activity
shall be performed after obtaining of such
registration, permit or a license.

TERM

Art. 4 The Company is incorporated for an indefinite
term.

SOLE OWNER OF THE CAPITAL

Art. 5 The sole owner of the capital of the Company
is:

Shalev Shalom Edri,

REGISTERED CAPITAL

Art. 6 (1) The capital of the Company shall be at the

YYPEJUTEJIEH AKT
HA

»CEIIT EnThpnpenspmun® EOO/{

YACT I'bPBA: OBIIIA YACT

YYPEJSABAHE 1 ®PUPMA

Ui 1 C macrosmus YupeauTeleH akT ce yupesBa
€IHONMYHO JIPY’KECTBO C OTpaHWYEHa OTTOBOPHOCT
¢ ¢upma ,,CEINT Enrbpnpenspummn® EOO]
(HapuyaHo 3a  KpatkocT  ,,JIpy:KecTBOTO”).
HammeHoBaHmeTo 1ie ce WM3MMCBA Ha JIATWHHUIIA 1O
CIIETHUS HAYMH:

SEPT Entrepreneurship Ltd.

CEJAJIMIIE U AAPEC HA YIIPABJIEHUE

Un. 2 Cepanumero Ha [pyxectBoTo e rpan Codus,
O6mmua Cromnuna, obmact Codus, PemyOmmka
Bbearapus.

AnpechT Ha ympaBiieHue Ha J[pyxkecTBOoTO € rpaj
Codusa 1463, paiton Tpuaauua, Oyn. ,Ilatpuapx
Ertumuii 49, Ipectmx busnec Lentsp, etax 4.

MPEAMET HA JEWHOCT

Wi 3 [lpyXecTBOTO HMMa MpEaMET Ha IEHHOCT:
BHoc-M3HOC W TBProBUS CBhC CTOKH; OH3HEC
pasBuUTHE,  TBHPrOBCKO  NPEICTABUTEICTBO U
MMOCPEHUYECTBO, KAKTO U BCHYKH JAPYTH THPrOBCKH
CHCNKA W JCHHOCTH, KOUTO HE ca 3a0paHeHU OT
3aK0HA, MPHU YCJIOBHE Y€ aKO 33 U3BBPIUIBAHETO Ha
JajieHa JeMHOCT Cce HM3UCKBAa  perucTpanus,
paspelieHue Wid JUIEeH3, ChIIaTa e ce M3BbPIIBa
clel TMOJy4aBaHETO Ha TaKaBa perucrpanus,
pa3pelIeHue WK JULEH3.

CPOK

Ui 4 JIpy’)XecTBOTO € YYpeAeHO 3a HEOTpEe/ICH
CPOK.

EJHOJIMYMEH COBCTBEHUK HA
KAIIMTAJIA

Yn. 5 EnHonuueH cOOCTBEHMK HA KalWTajla Ha
HpyxecTBOTO €:

Manes Illasom Expu,

PEI'’MCTPUPAH KAIIUTAJI

Un. 6 (1) Kamuranst Ha JlpyXecTBOTO € B pa3Mep
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amount of BGN 20 (twenty), divided into twenty
shares, with nominal value of BGN 1 (one Bulgarian
Lev) each.

(2) The capital of the Company is fully subscribed
and paid-in by the sole owner of the capital prior to
the registration of the Company.

PART TWO: BODIES AND MANAGEMENT

BODIES
Art. 7 (1) The Company’s bodies shall be:
1. The Sole owner of the capital, and
2. The Managing Director.

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. 8 (1) The Sole owner of the capital shall have
the power to:

1. Amend and supplement this Incorporation Deed;

2. Accept and expel shareholders and give its consent
on any transfer of shares of the Company to third
parties, in case that the Company doesn't have any
obligations for outstanding wages, indemnities and
statutory social security contributions to employees,
including employees, whose employment
relationship were terminated within three years prior
to the transfer of the company shares;

3. Approve the annual financial statements, resolve
on distribution of the profit and take decision for its
payment;

4. Resolve on decrease and increase of the capital of
the Company;

5. Appoint the Managing Director.

6. Dismiss the Managing Director, determine his/her
remuneration and release him/her from liability for
his/her conduct as Managing Director of the
Company

7. Resolve on opening and closing of branches of the
Company and participation of the Company in other
companies;

8. Resolve on acquisition and disposal of real estate
and property rights over real estate;

9. Resolve on a claim on behalf of the Company
against the Managing Director and appoint

Ha 20 (mBageceT) jeBa, paslpelelieHH B ABaJeCET
Js71a ¢ HOMUHAJIHA CTOMHOCT OT 1 (e1H) JIEB BCEKH.

(2) Lenuar xanutan Ha JpyKecTBOTO € 3allUCaH U
BHECEH OT €IHOJIMYHMSA COOCTBEHMK Ha KamuTanaa
MIpeau perucTpanusara Ha JpyxecTBoTo.

YACT BTOPA: OPTAHU U YIIPABJIEHUE
OPI'AHHN
Un. 7 (1) Opranu Ha [IpykecTBOTO ca:
1. EqHOIMYHMAT COOCTBEHUK Ha KaluTaja, u
2. YIpaBHUTETIAT.

KOMIIETEHTHOCT HA EJJHOJIMYHUSA
COBCTBEHHUK HA KAIIUTAJIA

Un. 8 (1) EqHOnM4YHUAT COOCTBEHHMK Ha KamuTala
¥“Ma TpaBo Jia:

1. 3mMeHss u 1OmBJIBAa HACTOSIINS YUpeauTeNeH
aKT;

2. Ilpuema u wu3KIIOYBA CHIAPYKHHULHM, JaBa
CBIVIACHE 3a NPEXBBPIIAHE Ha JAPY’KECTBEH O OT
JpyXecTBOTO Ha TPETH JHLA, NpPU YCIOBHE, 4Ye
HpyxecTBo HsAMa HEU3IUIATEHU H3HCKyeMH
TPYAOBU  Bb3HAIPAXKICHUs, OOE3IIEeTCHUA U
33JBJDKUTEIHA ~ OCHUTYPUTEITHHM  BHOCKM  Ha
CIIy’)KMTENM, BKIIOYUTETHO U HA CIYyXHUTENH,
TPYJIOBHUTE  TMPABOOTHOIIEHHMS C  KOUTO ca
MPEeKpaTeHu A0 TPHU TOIWHHU TPEIH MPEXBHPISTHETO
Ha JIPY>KECTBEHHUS JISLT;

3. Ilpuema rogumHust GUHAHCOB OTYET, paslpeness
nedanbaTa W B3eMa pEIOICHHE 32 HEHWHOTO
W3IUTAlIaHE;

4. B3ema peleHHUs 3a HaMaJIABaHE M yBEJINYaBaHE
Ha KanuTana Ha J[pyxecTBoTO;

5. W36upa Ynpasurens.

6. OcBoboxaBa VYnpasurens, onpenaens
BB3HATPAXKACHUETO My H TO OCBOOOXIaBa OT
OTTOBOPHOCT 3a JIEWHOCTTa My KaTto YTNpaBUTEN Ha
HpyxecTBOTO

7. B3ema pemieHus 3a OTKpHUBaHE U 3aKpUBaHE Ha
KJIOHOBE Ha [Ipy)KecTBOTO M  ydacThEe Ha
JpyXecTBOTO B APYTH APYKECTBA;

8. Bzema penieHus 3a npug00OMBaHe U OTUYXKAABaHE
Ha HEJBIKUMH UMOTH U BEL[HH NIPaBa BbPXY THAX;

9. B3ema perieHus 3a npesBsSBaHE HA HUCKOBE OT
umero Ha JIpykecTBOTO cpelly YmpaButens u
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representatives for the court proceedings activities
against him;

10. Resolve on making additional cash contributions;

(2) For the decisions taken under par. 1, item 5 and 8
protocol shall be drawn up with notarial certification
of the signatures, according to art. 137, para. 4 of the
Commercial Law.

(3) Decisions of the sole owner, adopted in violation
of para 2, shall be null and void.

(4) For all other decisions under Art. 8, para 1, apart
from those under Art. 8, para 2, a protocol shall be
drawn up in ordinary written form, without the need
for notarization of the signatures and its content,
according to Art. 137, para 4 of the Commercial
Law. The decisions taken in this way will be
considered wvalidly accepted with a protocol in
writing signed by the sole owner of the Company.

MANAGING DIRECTOR. MANAGEMENT
AND REPRESENTATION

Art. 9 (1) The Managing Director shall organize and
manage the activity of the Company in accordance
with the law and the resolutions of the Sole owner of
the capital.

(2) The Company shall be managed and represented
by the Managing Director in accordance with the
decisions of the Sole owner of the capital.

(3) The name of the Managing Director shall be
entered in the Commercial Register. The Managing
Director shall submit to the Commercial Register
his/her notarized written consent with a specimen of
his/her signature.

(4) The Sole owner of the capital can, at any time,
revoke its authorization for the Managing Director,
and deregister the latter from the Commercial
Register.

(5) The Managing Director can request his/her
deregistration from the Commercial Register by a
written notification to the Company. In such a case,
the Company shall, within one month after the
receipt of the notification, should deregister the
Managing Director from the Commercial Register,
failing which the Managing Director shall be entitled
to apply the documents on his/her own for
deregistration, regardless whether another person is
appointed to his/her position or not.

Ha3Ha4daBa npeaACTaBUTCIINA 3a Ha

MPOLIECYaTHU NCUCTBUSI CPEILY HETO;

BOACHC

10. Bszema pelieHue 3a NONBJIHUTEIHU HapUYHU
BHOCKH;

(2) 3a pemrenns mo am. 1, T. 5 m 8 ce chCcTaBs
MPOTOKOJA C HOTApUATHO YJOCTOBEpSBAHE Ha
noAnucure, cbrinacHo wi. 137, an. 4 va Thproekus
3aKOH.

(3) Humoxawm ca pemeHuss Ha CTHOIAYHUS
COOCTBECHUK, IPUETH B HApPYIIICHHE HA all. 2.

(4) 3a BcHuKM OCTaHaU pelleHus mo wi.§, ai.l,
M3BBH TE3W 10 WI. 8, all.2 C€ ChCTaBs IMPOTOKOI C
0OMKHOBeHa nucMeHa (opma, 6e3 Aa € HeoOX0JUMO
HOTApUAIIHO YJOCTOBEPSABAaHE HA TOMIMNKHCUTE W
ChABPKAHUETO My, cbrimacHo wi. 137, am4 Ha
Toproeckus 3akoH. Taka B3eTH pelieHUsITA 1IE CE
CUMTAT 32 BAIHMJIHO MPHUETH C MPOTOKOJ B MUCMEHA
dbopma moammcaH OT SAHOJIWUYHHSI COOCTBEHHK HA
HpyxecTBOTO.

YIIPABUTEJL YIIPABJIEHUE N
NPEACTABUTEJICTBO

Wi 9 (1) YopaButensaT opraHu3upa U PHKOBOIH
neitHocTTa Ha JIpyXecTBOTO ChOOpa3HO 3aKOHA H
pemieHuaTa Ha EnHONMYHHMA COOCTBEHHMK Ha
Kamurania.

(2) ApyXecTBOTO ce ynpaBiisiBa U MPEACTaBIIsABA OT
VYnpaBurenss B CBOTBETCTBUE C pEIICHUATA Ha
Ennonmunmst coOCTBEHMK Ha KanmuTania.

(3) Imeto Ha YmpaButens ce BOUcBa B TbproBCKUs
peructep Npu  AreHIUss 10  BIHCBaHUATA.
VYhpaButensT mnojgaBa B TBHProBCKUSI PETUCTHP
CBOETO HOTAapHaJHO 3aBEPEHO chIJIacHe ¢ oOpaser
OT MOAMuca.

(4) OBnactsaBaneTo Ha YTpaBHUTENs MOXe na Obe
OTTETJICHO 10 BCSAKO BpEME M MMETO My Ja ObJie
3aJTUYEHO OT ThProBCKUsI PETUCTHDP OT EnHONMMYHMS
COOCTBEHHK Ha KaIlWTaIa.

®)] YmpaBurensT MOXKE na TTOMCKA
HErOBOTO/HEHHOTO 3aM4aBaHe OT TBHProBCKHS
pPETHCTBpP, Ype3 MUCMEHO TMPEAU3BECTHE IO

HpyxectBoTo. B TakbB ciyuait, JpyxecTBoTO, B
paMKWTE Ha eOWH Mecell OT TOoJy4daBaHe Ha
MPEIM3BECTUETO, TPSAOBA A2 3aIMuu Y IPaBUTEIS OT
TBHProBckust perucTvp, KaTo MpU HEU3I'BIHEHHE
YpaBuTensaT UMa NpaBo caM Ja Mojaae JOKyMEeHTU
3a CBOETO 3aJMYaBaHe, HE3aBUCUMO Jalld JPYro
JIUIle € Ha3HAYEeHO Ha HeroBaTa MO3UIIHSL.



(6) The Managing Director shall be obliged to notify
the Sole owner of the capital immediately after the
losses exceed 1/4 of the capital as well as when the
net asset value under Art.247a (2) of the Commercial
Act falls below the registered capital amount.

(7) The Managing director/ the Managing directors
may from time to time and at any time by power of
attorney appoint any company, firm, person or body
of persons, to be the attorney or attorneys of the
Company for such purposes and with such powers,
authorities and discretions and for such period and
subject to such conditions as they may think fit, who
may in turn also authorize any such attorney to
delegate all or any of the powers, authorities and
discretions vested in him.

PROHIBITION ON COMPETITIVE
ACTIVITIES

Art. 10 (1) Without the consent of the Sole owner of
the capital of the Company the Managing Director
shall not have the right to carry out business activity
on her own behalf or on behalf of third parties;

(2) The above restriction shall refer to business
activity similar to that carried out by the Company.

(3) The Managing Director has right without to be
necessary the consent of the Sole owner of the capital
of the company, to hold a position in the managing
bodies of other companies and to participate in
unlimited and limited partnerships, as well as in
limited liability companies.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art. 11 (1) The capital of the Company can be
increased through:

1. Increasing the nominal value of the shares;

2. Subscription of new shares;

3. Accepting new shareholders.

DECREASE OF THE CAPITAL

Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by the law

(6) YnpaBurensaT uMa 3aJbDKEHUETO Ja YBEIOMH
He3a0aBHO EnHOMMYHMSA COOCTBEHMK Ha KamuTajia
cien kato 3aryourte HamBumiar 1/4 oT kanurana,
KaKTO M KOraTo HETHATA CTOMHOCT HA AKTHBUTE
chraacHo 9wi. 247a (2) ot TeproBckus 3aKOH CIIaHe
OJT pa3Mepa Ha BIIUCAHUS KaIUTall.

(7) VYnpaBurenst/YupaBUTEIMTE HMaT IPaBO OT
BpeME Ha BpeMeé U 10 BCIKO BpeMe 4pe3
MBTHOMOIITHO JIa OTOPU3UpPAT KOMMaHwus, (pupma,
JIUIE WIK OpraH OT JIUIa KaTo ITbIHOMOIIHUK WU
ITBJIHOMOIITHHIIA Ha JIPYKECTBOTO 3a TAKUBA IENIH H
C TaKuBa IIpaBOMOIIHUA, OpraHu H HeﬁCTBHH n 3a
TaKbB CPOK W YCIOBHUS, KAKBUTO TE€ CMSTaT 3a
MONXOJIAIIN, KAaTO YNPaBUTEISAT OT CBOS CTpaHa
MOJKE CBIIO Taka Jia pa3pelld MTbIHOMOIIHUKBT J1a
JieNierupa BCUYKU WU HAKOM OT MPAaBOMOIIUATA CH
Ha JIPYTH OPTraHu ChIIIACHO HETOBAaTa MPEIICHKA.

3ABPAHA 3A KOHKYPEHTHA JIEMHOCT

Ur. 10 (1) be3 cermacuero Ha EgHonmuxus
COOCTBEHHMK Ha KamuTtama Ha JIpyxkecTBoToO,
VYrpaButensaT HsAMa MPaBoO OT CBOE WM OT YYXKJIO
KM€ J1a U3BBPIIBA THPrOBCKU CACIKHU;

(2) T'opHOTO OrpaHWueHHE ce Hpuiara, KOrato ce
U3BbpLIBA  JEWHOCT, CXOQHAa C Ta3d Ha
HpyxecTBOTO.

(3) Ynopasutenar uma npaso 0e3 J1a € HEOOX0IUMO
chbriiacue Ha EnMHOMUYHMS COOCTBEHUK Ha KaluTaja,
Jla 3aeMa JIBKHOCT B PHKOBOJHH OpraHH Ha IPYIH
JpY’KeCTBa, KaKTO U Jla y4acTBa B CHLOMPATEIHU H
KOMaHIAWTHH JpYyXKeCTBa M B JPYXKECTBa C
OTpaHUYeHa OTTOBOPHOCT.

YACT TPETA: USMEHEHUWE HA
YUYEANTEJHUAT AKT

YBEJIMYABAHE HA KAIIUTAJIA

Wi 11 (1) VYBenmnuaBaHeTO Ha KamuTanda Ha
JIpy’>KecTBOTO ce M3BBPINBA UPe3:

1. VBennuaBane Ha HOMHHAIHATA CTOWHOCT
JISITTOBETE;

Ha

2. 3anmcBaHe Ha HOBU JSJIOBE;

3. [IpuemaHe Ha HOBH CHAPYKHUIIH.

HAMAJIABAHE HA KAIIUTAJIA

Un. 12 (1) Kanuranst Ha JpyX)ecTBOTO MOXe Aa
ObJic HaMaJeH 10 YCTAaHOBEHHS B 3aKOHA MUHUMYM
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upon respective amendment of the Incorporation
Deed in accordance with the legal requirements
therefore (notification to the creditors of the
Company, registration with the Commercial Register,
etc.).

(2) The resolution on decrease of the capital shall
contain the purpose of such decrease, the amount to
which the capital shall be decreased and the method
to decrease it.

(3) The decrease of the capital can be effected
through:

1. Decreasing the nominal value of the shares in the
capital;

2. Repayment of the share of a shareholder having
terminated its participation in the Company;

3. Releasing shareholders from liability for unpaid
parts of their contributions against the shares in the
capital.

NOTIFICATION TO THE CREDITORS

Art. 13 (1) The resolution on decreasing the capital
of the Company shall be submitted to the
Commercial Register and shall be announced. Upon
announcement of the resolution, it is deemed that the
Company is ready to secure or repay its debts as of
the date of the decrease to any creditor who does not
agree with the decrease of the capital.

(2) The consent of the creditors with the decrease of
the capital shall be presumed given, if they have not
expressed their dissent in writing, within 3 (three)
months following the announcement of the resolution
in the Commercial Register.

ENTRANCE OF THE CAPITAL DECREASE IN
THE COMMERCIAL REGISTER

Art. 14 (1) The amendment of the Incorporation
Deed for decrease of the capital of the Company
shall be entered with the Commercial Register after
the expiry of the term under the previous article.

(2) The application for registration of the amendment
shall be supported by evidence for compliance with
the requirements under the previous article and a
written declaration of the Managing Director stating
that the debts to all creditors having not consented to
the decrease have been secured or repaid.

LIABILITY OF THE MANAGING DIRECTOR

Art. 15 If the data submitted by the Managing
Director for the purpose of registration of the capital
decrease is untrue, she shall be held personally liable

C PCIICHUC 3a MU3MCHCHHC Ha y‘-IpeI[I/ITCJ'IHI/I}I aKT
IIpyu CHa3BaHC Ha HOPMATHUBHUTC HM3HUCKBAHHA 3a
TOBa (Hpe)_'[I/IBBCCTI/Ie a0 KpEeaAUTOPUTEC Ha
pr)KCCTBOTO, BIIMCBAHC B TLpFOBCKI/I}I PETrUCTHp U

Ip.).

(2) B pemenmero ce TocoYyBaT IeNTa Ha
HaMaJISIBAHETO, Pa3MEPBT O KOHUTO KaMUTAIBT IIIC
CE€ HaMaJIM ¥ HAYWHBT, TI0 KONTO 111 CE U3BBPIIIH.

(3) HamangpanmeTo Ha XamWrajga MOXe Ja ce
M3BBPIIU IPe3:

1. HamansBane Ha HOMHHAJIHAaTa CTOWHOCT HAa
NISUIOBETE B KAIIUTAJIA;

2. Bp’BH_IaHC Ha Acjia OT KallkuTalla Ha MPCKPATHIIUA
Y4aCTUCTO CHU B I[IJY)KCCTBOTO ChAPYKHUK;

3. OcBoOoXmaBaHe OT 3aJb/DKEHHUE 3a BHACSHE
HEU3IUIATEHA YacT Ha JieJIa OT KaluTaja.

NPEAN3SBECTUE HA KPEJIUTOPUTE

Un. 13 (1) PemenneTo 3a HamansiBaHe Ha KamuTajia
Ha J[lpyxkecTBOTO ce mpeAcTaBs B TBpProBCKHs
peructep u ce o6OsBsBa. C 0OsABSIBAaHETO My c€
cMmiATa, 4e JIpy)KecTBOTO € TOTOBO Ja Jaje
o0e3neueHHe Ha B3€MaHMATA WIM A3 W3IUIATH Ha
KpeauTopuTe, KOWUTO HE Cca CBIJIACHH C
HaMaJSIBAHETO, 3aJBJDKEHUSTA CH KBbM JaraTa Ha
OOSIBSIBAHETO.

(2) Ceriacuero Ha KpeAUTOPHUTE C HAMAJISIBAHETO CE
mpearnoara, ako o 3 (Tpu) Mecena OT OOSBSIBAHETO
Ha pEIEeHUETO B TBHProBCKUs PETUCTBP TE HE
U3pa3sT NMCMEHO HECBHITIACUETO CH.

BIIMCBAHE HA HAMAJISIBAHETO B
ThPI'OBCKHUSA PETUCTDHP

Un. 14 (1) U3meHeHnero Ha YUpEOUTCITHHS AaKT,
OTpa3siBalll0 HAaMAJIIBAHETO Ha KanWTajla Ha
JHpyxecTBOTO, ce BNHMCBa B THPrOBCKUS PETUCTHP
ClIe/l U3TUYAHE CPOKA IO MPEIXOTHUS YICH.

(2) KpM 3asBrIeHHETO 3a BIIMCBAHE CE TPEICTABAT
JIOKa3aTeNICTBA 3a Cla3BaHEe Ha W3UCKBaHUATA IO
MPEeIXOMHUS YIeH M THCMEHA JeKiaparus Ha
VYrpaBurtensi, 4ye Ha KpEAUTOPHUTE, KOHTO HE ca
CBIVIACHH C HAMaJSIBAHETO, ca JaJIeHH 00e3IeUeHUs
WX € U3IJIATEH JIBITBT.

OTIrOBOPHOCT HA YIIPABUTEJIA

Un. 15 Ako mpeacTaBeHUTE OT YTIPaBUTEINS JaHHU
3a BIHMCBaHE Ha HAMaJsBAHETO Ca HEBEPHU, TOU
JUYHO OTTOBapsl 3a MPUUYMHEHUTE HA KPEAUTOPUTE
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for the damage caused to the creditors of the
Company up to the amount for which they remained
unsatisfied by the Company. Where there are two or
more Managing Directors, they shall be jointly liable
for such damage.

PAYMENTS IN CASE OF CAPITAL
DECREASE

Art. 16 Payments resulting from the capital decrease
can be made to the Sole owner of the capital only
after the decrease has been entered with the
Commercial Register and after the creditors having
dissented with the decrease have received payment or
collateral.

PART FOUR: WINDING-UP AND
LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY
Art. 17 The Company shall be wound-up upon:

1. Resolution of the Sole owner of the capital;

2. Merger with, or acquisition by a joint-stock
company or another limited liability company;

3. Announcement of insolvency;

4. Resolution of the regional court where provided
for in the law.

LIQUIDATION OF THE COMPANY

Art. 18 Upon liquidation, the Managing Director
shall be its liquidator, unless another person has been
appointed by the Sole owner of the capital upon its
resolution.

CLOSING PROVISIONS

Art. 19 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Art. 20 Where the Incorporation Deed has been duly
amended or supplemented under the provided for
rules, the Managing Director shall be responsible for
the timely and exact update of its text. Such updated
text of this Incorporation Deed shall be signed by the
Sole owner of the capital and shall be submitted for
registration with the Commercial Register.

Art. 21 This Incorporation Deed was adopted by
virtue of a resolution of the Sole owner of the
Company, adopted on 20.01.2025 and executed and

BpeaIu 10 pa3Mepa, 10 KOUTO Te HE ca MOIJIU Ja ce
YIOBIETBOPST oT HpyxecTBOTO. Koraro
YmpaBuTenute ca ABamMa WK MOBeYEe, TE€ OTIOBAPAT
COJTUAAPHO.

MBIIVIAIITIAHUA TIOPAIN
HAMAJIABAHETO

Yn. 16 Ha Egnonnunust cOOCTBEHHK Ha KamuTaia

Morar ga C€ IMpaBAT HU3IJIAIAHUA  TIOpaaud
HaMaJIsIBaHC Ha  Kanurajga caMo CJI€d KaTo
HaMaJIIBaHCTO 6’5,[16 BIIMCAaHO B T’prOBCKI/IH

perucTep " CJICA KATO KPCAUTOPUTC, H3PA3UIU
HCCHhIIaCHue C HaMaJICHUCTO, ca MOJIy4YUJIn
o0e3IeueHre Uin IiamaHe.

YACT YETBBPTA: IPEKPATABAHE U
JUKBUJTAIIMA HA IPYKECTBOTO

HNPEKPATSABAHE HA IPY/KECTBOTO
Un. 17 JpyxecTBOTO ce MpeKparsBa:

1. Ilo pemenne Ha EngHOonmuHMS COOCTBEHHK Ha
KaIlnTana;

2. Upes cimBaHe WIM BIMBAaHE B aKIIMOHEPHO WIIU B
JIPYTO IPYXKECTBO C OTpaHNYEHAa OTTOBOPHOCT;

3. IIpu oOsBsIBaHE B HECHCTOATEITHOCT;

4. Ilo pemeHne Ha OKPBXKHUS CHIl, B IPEABUACHUTE
OT 3aKOHa CJIyYau.

JIMKBUJALIUS HA IPYKECTBOTO

Un. 18 [Ilpu nukBupauus, JUKBUAATOP HA
Hpyx)ecTBOTO € VYIpaBUTENAT, OCBEH akKo II0
pemieHne Ha ~ EgHONMMYHUS — COOCTBEHHK €

OTIPEJICIICHO APYTO JIMIIE.
3AKIIOUUTEJIHU PA3IIOPE/IBA

Ui 19 3a HeypemeHHWTE B TO3W YUpEAWTENEH aKT
CJIy4aH ce TpuiiaraT pa3nopeaduTe Ha JeiCTBAIOTO
OBITapCKOTO 3aKOHOAATEIICTBO.

Wi 20 Ilpu w3MeHEHWS WIM JONBJIHCHHS Ha
YupeauTeaHusl aKT, U3BBPIICHU 10 IPEIBUICHHS 32
TOBa pen, Yupasurenst oTroBaps 3a
CBOCBPEMEHHOTO M TOYHO aKTyaJld3UpaHe Ha
TEKCTOBETe My. Taka akTyalu3HUpaHUTE BEPCHUH Ha
TO3W YUpeauTeNneH akT c€ MOANHCBAT  OT
EnHonmnuHua COOCTBEHMK HAa KalWTaga H  Ce
MIPEJICTaBAT 32 00SABsIBaHE B ThPrOBCKUS PETHCTHP.

Un. 21 Hactosmuar YupeauTeneH akT € MHpHUET C
pemeHre Ha EqHonnyHus coOCTBEHUK Ha KamuTaia
Ha JlpyxkectBoro, B3ero Ha 20.01.2025r. m e

6



signed in both Bulgarian and English language in cbhcTaBeH u moamucaH Ha OBATapCKU U aHTIIUICKH
three originals — one for the Company, one for the e3uk B Tpu opuruHaza — eauH 3a JpyKeCTBOTO,
Sole owner and one for the Commercial Register. In enun 3a EnHomuvHus COOCTBEHHMK W €IWH 3a
case of any contradiction between the two versions, TwproBckus peructsp. llpu mpoTHBOpeune MexIy
the Bulgarian one shall prevail. JBaTa TEKCTa, IPESAUMCTBO 111 Ma OBJITapCKUSIT.

Ennonnyen cod0cTBeHUK Ha kKanuTanaa/Sole owner of the capital:

Shalev Shs«n Edri/ laner Mlaxom Expn



