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roavleEH KOHCOJIMOAUPAH OOKINAAL 3A
OEMHOCTTA
Ha YnpaButens
3a 2017 .

1. M&M MWITIULUEP U MIOHX- obw npernen Ha AOenNHOCTTA,
OCHOBHU PUCKOBE

pynata M 1 M Munuuep u MioHX e Ha 6bnrapckus norucTuyeH nasap ot 1991 r.
OcHOBHATa AEWHOCT € CBbp3aHa C M3BbLPLUBAHE Ha CNEeAUMTOPCKM, JIOTUCTUMHKU W
CKITafOBU yCIyru B cTpaHaTta u 4yyx0OuHa. [Npes roanHuTe aerHocTTa Ha oupmute oT
Mpynata M u M Munuuep 1 MioHX ce paspacTBaT HENPEKLCHATO U ce YTBbpAuxa
KaTo efqHKU OT nuiepuTe B cekTopa. [pynarta e yact ot TPAHCUHBECT XonguHr.
OpraHn Ha ynpasfieHWe Ha ApyXecTBoTo-maika ca: O6woto cvbpaHne wn
Ynpaeutens.

OcHoBHUTE OM3Hec cerMeHTW, B KowTo [pynata pasBvBa [OeWHOCTTa cu ca:
aBTOMOOWIEH TPAHCTOPT, Xene3onbTeH W MynTUMoZaneH TPaHCMopT, MOPCKU
TPAHCMOPT, Bb3AYLUEH TPAHCNOPT, CKNAACBU U MUTHUYECKN AeAHOCTH.

> [Mpun TpyAHU MKOHOMMWHECKN YCTOBUSI U OrpaHUNEHN Bb3MOxHoCTH, [pynata
Benexu pbCT B ABe OT BU3HEC HaNpaBReHWATa CU Mpes Tekyllarta roauHa —
XN M MyNTUMOAANEH TPaHCNOPT M MOPCKU TPaHCNOPT.

> CermeHTbT ABTOMOOMNEH TpaHCMOpT 3arnassa JuaepckuMa cu asn B
npuxogute Ha [pynata u npes 2017 r. MeHWAXMBHTBLT € NOCTOAHHO
aHrakupaH B HEroBOTO PAa3BUTUE W TbpPCEHE Ha HOBU Bb3MOXXHOCTW.
Mpoabmkaea ce NPOEKTbT MO W3rpaxaaHe U HaemaHe Ha Hos “X-docking”
TepmuHan npe3 2018 r.,, u3uAno HacoyeH KbM OBCnyXBaHe Ha rpynakHu
KaMUOHW. TepMWHanbT Le OTroBaps Ha BCUYKM CbBPEMEHHW cTasHdapTu Ha
MHOYCTPUATA M C& O4YaKkBa 3HaunTenHo pa nopobpwn edekTMBHOCTTa B
obcnyxxeaHeTo u obpaboTKaTa Ha TpaHCNopPTHUTE cpeacTea.

> M u M Ep Kapro Cvpeuc bbnrapua OO[l 6Genexw nopeaeH pbCT B
eKcropTHOTO Kapro. WMsHochbT npes 2017 Oewe Hah-cwnHuaT cnep 2012
focera. CblUecTBEeH NMpUHOC KbM pesynTaTtuTe 3a roguHaTta uma e genHoctra
Ha CKNnagoBO-TepMUHanHaTa 6asa — obpabotka Ha TeMnepaTypHi npaTku u
CTOKM W3NCKBALLM cCheuuaneH pexum Ha CbXpaHeHue W BraXHocT -
XpaHuTenHn gobaeku, noanpasky 1 4p.

» OCHOBHWUTE puUcKoBe, npeg kouto [pynata e uanpaseHa, ca CBbp3aHN Cbe
3anasBaHe Ha CbLUeCTBYBalLUMTE KMMEHTUTE BbB CUITHO KOHKYPEHTHa cpega,
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YNPaBneHNeTo Ha TbPrOBCKMTE B3EeMaHWsA, pa3BMBaHe Ha CTpaTernyecku
CbTPYAHUYECTBA C OUPEKTHU MapTHbOPM W KOMMAHWW OT ApYrh NOrUCTUYHU
rpynn, kakto u ¢ WUT curypHoct. KomnaHuATa npunara cucteMa 3a
ynpaeneHue Ha pucka, paspaboTeHa Ha kopnopaTUBHO HUBO. BrBeaeHu ca u
mepku, cneumdudum camo 3a M v M Munuuep n Mioux B OO/[, kato
KpeouTHa 3acTpaxoBka Ha TbproBckuTe BaemaHus. llenta e pa ce
ynpaensBaT pUCKOBETE HA AeMHOCTTa U Aa C& MUHUMWU3UPAa BEPOATHOCTTa OT
eBeHTyanHn duHaHcoBn 3arybu. Kem MOMeHTa HAMa pUCKOBE, KOMTO
HenoCcpeACTBEHO Aa 3aCTpallaBaT CbLECTBYBAHETO Ha KOMNaHuATa.

OCHOBHWTE PWUCKOBE, CBLP3aHU ¢ (PUHAHCOBWTE WHCTPYMEHTU Ha Lpy)KecTBoTo ca
crnegHuTe:

> Ekcnosuuuata Ha [py>ecTBOTO MO OTHOLUEHWE HA KPeaUTHUA PUCK € KaKTo

cnepga:
2017 . 2016 r.
‘000 ne. ‘000 ne.
Mpynu comHaHcoBK akTuBK — GanaHcoBu CTOWHOCTU:
THproBcKkM N ApYru B3eManins 8233 8810
Mapu v napwu4HU ekBUBaNEHTN 3 560 4 356
BanaHcoBa CTOWHOCT 11793 13 166

» ExcnosvuusaTa Ha ,D,py}KECTBOTO Mo OoTHoOLWeHWe Ha NUKBUAHWA PUCK € KaKTo

cnenBa.
Tekywm Herekywm
31 pexemBpu 2017 r. Ao 6 Mmecena Mexay 6 u 12 OT1 1 po 5 rogMHHU
meceua
‘000 ns. ‘000 nB. ‘000 ne.
TBProBCKK U Spyryu 3agblkeHns 5534 - -
OGwo 5 534 - -

2. AHanu3 Ha ¢puHAHCOBU NokKasaTenu U pa3BuTUE Ha AeHocTTa Ha pynaTa
3a 2017 r.

OCHOBHU cbu_Hchoam noKasaTenu:

O6opoT, XWUn. ne. 63 746 61 570
BpyTHa cneguTopcka nevyanba, xun. n.. 10 692 10 442
Mevyanba npeau AaHbUW, XWn. FB. 1430 1474
Mevyanba cnen AaHbUW, XWUI. JB. 1287 1319

» [pynata Genexu pbeT oT 3.5% B obopoTta npea 2017 cnpamo 2016. OcHoBeH
NPVYHOC MMAT yBenu4eHWTe npoaaxOV B Hanpaenewue Xn v MynTUMOZaneH
TpaHCMnopT.
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> [lpes 2017 r. 6pyTHaTa cneguTopcka nedvanba e nogobpeHa, BoneAcTBUE Ha
pbcTa B npogjaxbute. CoblieBpeMEeHHO MapKbT Ha OpyTHaTa chnegurTopcka
nevyanba e HamaneH Ha 16.77% npes TekywaTta roguHa cnpamo 16.96% npes
npeaxogHaTa. [lpuymvHaTa e, Yye yeenuueHuaT obopoT npes 2017 e peanusnpaH
B OM3HEC cerMeHTa ¢ Hak-HUCBLK MapK Ha nevanbara.

» [lleyanbaTta npeayM gaHbuM € HamaneHa ¢ 3% cnpsAmo npegxoaHaTta roguHa,
nopaan pPbCT B HAKOU ONEPATUBHM Pa3xogu, BKIIOMUTESNIHO pasxoauTe 3a
nepcoHarn.

» Hama BaxHuU cbOMTMA HacTbNMNK cnell oaTaTa Ha CbCTaBAHE Ha roguvullHuA
nHoneUgyaneH CbVIHaHCOB oT4eT.

» [pynaTa HAMa pasxoAu 3a HayYHoW3cnegoBaTencka AelHocT npes 2017 T.

3. THpProBCcKO-MKOHOMMYECKN NPUOPUTETU Ha chupmaTa 3a 2018 r.

3.1. NMpopaxon

» [ocrtaesaHe BbB hOKyca HA TbproeckaTa paboTa akTMBHUTE npopaxou
keM MCI (mankute u cpegHn nNpeanpuaTUsa), KOUTO NOpbYBaT
TPAHCNOPTHO-JIOTUCTUYHUTE CW YCNYTN B CTPaHATa;

»  AxTuBMpaHe Ha npopaxbuTe Ha aBTOMOOWUNEH rpynaXeH cepBu3,
ocBeH B Han-cunHute HanpaeneHus (Flepmanns n Mtanua), cbo U B
HoBuUTe Takmsa (JaHua, AHrnua, CkaHOWHaABCKU cTpaHu, ®paHuMa 1
Marpe0b);

» ChspaeaHe n aktmeHa npopjaxba Ha perynapHaTa rpynaxHa nUHUS
3anagHa Espona - Codwmsa — CULIA (Cpepen Uatok u UeHTpanHa
AsunsA} ¢ nogkpenarta Ha napTHbopuTe HW OT KapronaiH w TpaHcuHBECT
Xonawnur A,

>  [MogoSpsaBaHe YOOBNETBOPEHOCTTa Ha KnMeHTuTe oT yenyrute Ha M&M
ypes MOCTOAHEH aHanM3 W KOHTPON Ha KayecTsBoTo, OcoBeHo B
cektopute ABTOMOGWNHa npoMuwneHocT, MukpoenekTpoHuka W
dapmaueBTUKa;

»  AKTuBM3aupaHe Ha paboTaTa C KOpNopaTUBHU KNUEHTU C Uen yBenwuder
oB0opOT U ONTUMU3MPAHU NPOU3BOLACTBEHU PA3XOAW;

> Bb3cTaHoBsiBaHe Ha cTapu KIMEeHTW NOCpeAacTBOM crneuvanHy UeHu v
YCNoOBUA 38 KOMMNMEKCHU TPAHCMOPTHU CKNagoBkt 1 NOMMCTUYHU YCINYTW.
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3.2. OnepaTuBHa AEeHWHOCT

>

Ynpasuten: ......

[MpuopuTteTHa 3agava 3a 2018 r. npogbmkasa aa 6vae narpaxagaHeTo
W BbBEXOAHETO B eKcnnoaTtauusa Ha HOBWSA rpynaxeH Kpoc-gokuHr (,X-
docking”) TepmuHan, Kakto U 3aBbplUBaHe Ha peopraHusauuaTa Ha
TPAH3UTHWA CKITaAa 3a rpynaxHu Toeapw oT 3anagHa Espona npes
Codus za CULIA;

O6y4YeHneTo U YCLBBLPLUEHCTBAHETO Ha KagpwTe Le npoAbiikaBa ga
6bae YacT OT KoprnopaTvBHATa NONUTUKA 3a NoZoOpsiBaHE KavecTBOTO
Ha TPAHCNOPTHO-NOTUCTUMHUTE YCIYTW, NpedocTaBsaHu oT M&M;

MonutukaTa 3a NOCTOAHEH KOHTPOM W ynpasBnerue Ha KauecTBOTO Lue
6bae B LeHTbpa Ha hupmeHoTo ynpasneHune npes 2018 r;

MoaabpxaHe Ha cTabunHa huHaHCOBa IMKBUAHOCT HA hupMaTa, KaTo
pesynTtaT oT gobparta opraHmsauusiTa no cbbupaHe Ha TbProBCKUTE
B3emaHus. PasBuBaHe Ha BbTPELIHODUPMEHUTE MONUTUMKA B TOBa
OTHOLUEHWe, B TOBa YUCMO CnejeHe Ha nokasaTenu Kato cpeaeH cpok
Ha cbOupaHe Ha B3emaHMWsTa U cpefdeH CPOK Ha nnawaHe Ha
3aQBIMKEHUATA.

leHepanHaTa Uen Ha [pynata e noagbpxkaHe Ha ycTonumsBo OmaHec
passuTMEe KW 3anasBaHe Ha BOAELaTa MosvUMA Ha nasapa Ha
cneguTopckn yenyr B brnrapus.

/C. Todgpos/



o GrantThornton 1

pant TopuTon OO0

Byn. YepHu Bpbx Ne 26, 1421 Codua

¥n, Napackeea Hukonay Ne4, 9000 BapHa
T (+3592) 987 28 79, (+35952) 69 55 44

F (+3592) 980 48 24, (+35952) 69 55 33

E office@bg.gt.com

W www.gtbulaaria.com

AOKINAAQ HA HE3ABUCUMUA OOUTOP

Ao coberBeHMUUTE Ha
M wu M MUITMUEP U MIOHX BI' 004
rp. Cocusn, yn. ,,AHapen NepmaHoB ” Ne 11

Joknag oTHOCHO oguTa Ha KOHCconnaupaHua qDHHaHCOB oT4yeT

MHeHue

Hue u3sbplUMXME OQUT Ha KOHCOMMAMPaHWA (PMHAHCOB OTYET Ha ApyxectBo M u M
MANMMUEP W MIOHX Bl OO w HeropoTo AvllepHo npeanpusatue (,Ipynarta®),
CbObPXKall, KOHCONMAMPaHUA OTHET 3a (PUHAHCOBOTO CLCTOAHNE KeM 31 aekemBpu 2017 T.
W KoHconuavpaHuA otyeT 3a rnedvanbarta unu sarybata n gpyrus BceobxeBaTeH [oxod,
KOHCONMUAMPAHWUA OTYET 3a NPOMEHWTE B COBCTBEHWA KanuTan U KOHCONWAWPaHWA OTYET
33 Mapyv4yHUTE MNOTOUW, KAKTO W MOACHUTENHATE NPUNOKEHUA KbM KOHCONMMOUPaHWA

buHaHCoB OoTYET, BKMoYBaLWM U 0606LLEHO ONOBECTABAHE Ha CLLIECTBEHUTE CYETOBOOHM
NMONNTHUKIA.

Mo Halwe MHEeHWe, NPUNOXEHWAT KOHCONMMAWPAaH (DMHaHCOB OTYET 4aBa BApPHAa W YecTHa
npeactasa 3a (HMHAHCOBOTO CbCTOAHME Ha [pynata kbem 31 gekemBpu 2017 1., HEAHUTE
PUHAHCOBK pesynTaTy OT ASWHOCTTAa M NapuYHUTE I NOTOLWM 3a roAvHaTa, 3aBbpluBalla
Ha Tasu gaTa, B chboTBEeTCTBUE C MexayHapooHuTe cTaHAapTU 33 (PUHAHCOBO OTYMTaHE
(MC®O), npuetn ot EC 1 6BnrapckoTo 3aKoHOAaTENCTBO.

Baza 3a n3pasAgaHe Ha MHeHune

Hve w3Bbplmxme Hawma oguT B CbOTBETCTBME C MexayHapogHuTe OfMTOPCKA
ctraHgapt™m (MOC). HawwnTe O©OTrOBOPHOCTU ChbiNAcHO Te3W CTanHgapTh ca OnucaHu
OONBNHUTENHO B pasgena oT Hawwna aoknag ,OTroBopHOCTW Ha OAUMTOPA 3a oauTa Ha
KoHconNuAupaHua huHaHCcoB oTyeT . Hue cme Hesasncumu oT pynaTa B CLOTBETCTEBUNE C
ETvdHMA KOgEKe Ha npodecnoHanHuTe cyeTosoauTenn Ha ChBeTa 3a MeXAyHapogHu
cTaHaapTM No eTuka 3a cuyetoeogutenn (Kogekca Ha CMCEC), saegHO € eTwdHWUTE
WU3NCKBaHWA Ha 3aKoHa 3a He3laBUCUMWA (DMHAHCOB OAMT, NPUNOXWMM B bbrrapua, kato
HWE W3MBIMHUXME W HAWWTE APYrd €TUYHW OTrOBOPHOCTU B CHLOTBETCTBUE C TE3N
W3MCKBaAHMA. Hwe cuuTame, 4ye ogMTOpCKUTE OOKa3aTencTBa, MoSydeHW OT Hac, ca
AOCTATBLYHWU M YMECTHM, 3a Aa ocurypaT 6aza 3a HaweTo MHeHKe.

Peracrpupan osnTOp
ancH Ha I'pant TopTox Mrreprenrsana ATa.
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Opyra wHdopmMauns, pasnMyHa oT KOHCONMAUPAHMA (DMHAHCOB OTYET U OAUTOPCKMUA
AOKNan BbPXy Hero

PBKOBOACTBOTO HOCK OTTOBOPHOCT 3a Apyrata wHcopmaums. Opyrata vHopmaums ce
CBCTOM OT KOHCONWMAMpaH Aoknaj 3a AeAHOCTTa, M3roTBEH OT PBKOBOACTBOTO CHITIACHO
3akoHa 3a CYETOBOACTBOTO, HO He BKMKUBA KOHCONMUAMPAHUA (DUHAHCOB OTYET U HALVA
OAMTOPCKM AOKMag BbpXy Hero.

HaweTto MHeHWe OTHOCHO KOHcONMAMpaHus ¢MHAHCOB OT4YeT He obxBalla pgpyraTta
WHPOPMAaLMA U HUE He n3passBaMe KakeaTo M Aa e ¢hopma Ha 3aKMioYeHue 3a CUrypHoOCT
OTHOCHO HEA, OCBEH aKO He € U3PMYHO NOCOYMEHO B A0KIaga HU 1 A0 CTEMeHTa, A0 KOATO e
noco4eHo. BbB BPBL3KA C HAWMA OQUT Ha KOHCONUAWPaHWSa UHAHCOB OTYET, HallaTta
OTFOBOPHOCT CE€ CbCTOM B TOBa Aa npodetem agpyrara nHgpopmaumsa U No To3W HadvvH Aa
nNpedeHMM panu Tasv gpyra WHgopMauus € B CbLECTBEHO HEeChOTBETCTBME C
KOHCONMMAMPAHKA PUHAHCOB OTYET WUNKW C HaLMTE MO3HaHWA, Npupobut no Bpeme Ha
oAauTa, WK No Apyr HaYWH u3rnexaa ga cbabpka ChLeCcTBEHO HenpPaBuUnHO JOoKNagBaHe.
B cnyvalh we Ha Gasata Ha pafoTaTa, KOATC CMEe MW3BBPWMNW, HUE [OCTUrHem fo
3aKnoveHMe, Y& € Hanvue CcbWecTBeHO HenpasunHO AcKnageBaHe B Tasnw Aapyra
MHdOopMaLKMA, OT Hac ce W3MCKBa gda Aoknageame To3n akt. Hamame kakeo pa
AoKnagesame B TOBa QTHOWEHWE,

OTroBOPHOCT Ha PBKOBOACTBOTO 3a KOHCONUMAUPAHUA (PUHAHCOB OTYET

PtKoBOACTBOTO HOCK OTFOBOPHOCT 32 U3FOTBSHETO U JOCTOBEPHOTO NPEeACTaBsAHE HAa TO3N
KOHCONWAVPaH (PMHAHCOB OTYET B CLOTBETCTBUE C MexayHapoaHuTe cTaHgapT™v 3a
thHaHcoBo oTynTaHe (MCPO), npuetn ot EC n 6bnrapckoTo 3aKoHOAATENCTBO, KaKTo 1
3a TakaBa CUCTeMa 3a BbTPEleH KOHTPOMN, KaKBaTo PBKOBOACTBOTO ONpedens KaTo
HeoBX0gMMa 32 OCUIyPsIBAaHE U3roTBAHETO HA KOHCOMWAWPaHWU (PMHAHCOBM OTYETH, KOUTO
HE ChObPXaT CLLECTBEHN HEMPABUMHW OTUUTAHWA, HE3ABUCUMO Janv Ab/Kalin ce Ha
n3Mama Unuv rpeLuKka.

MpKU M3roTBSAHE Ha KOHCONWAMPAHUA (MHAHCOB OTYET PLKOBOACTBOTO HOCU OTFOBOPHOCT
3a oueHaBaHe Ha criocobHocTTa Ha lpynara ga npogbmxn ga (YHKUMOHMpA KaTo
OefCTBallo MpegnpusaTUe, OMOBECTABAMKM, KOraTo ToBa € MPUINOXAMO, BBNPOCH,
CBBP3aHW C NPeanonoXeHUEeTO 3a JelcTBalo npeanpuaTMe W M3NOM3Banku
cueToBOoAHaTa 6asa Ha OCHOBaTa Ha MPEeAncfoXKEeHWeTo 3a ASWCTBALIO NpeanpusaTue,
OCBEH aKo PLKOBOACTBOTO He Bb3HamMepABa Aa Nvkewgvpa Mpynata unwn ga npeycraHosu
JeAHOCTTa |, VNN aKko PbKOBOACTROTO Ha MpakTUKa HAMa Apyra antepHaTvBa, oceeH Ja
MOCTBMNM MO TO3W HAYMH.

OTroBOpHOCTH Ha OAUTOpPA 3a OAUTa HA KOHCONMAUPAHKUA ¢uHaHCOBUA OoTHeT

Hawvte uenu ca ga nonyyYMM pasyMHa CTeNeH Ha CWUrypHocT OTHOCHO ToBa Aanu
KOHCOMUAMPAHUAT PUHAHCOB OTYET KaTo LAMO He CbhabpXa ChlecTBeHW HenpaBuIHA
OTYUTAHWA, HEe3aBUCMMO Janu AbfKalu ce Ha u3MaMa wnu rpewka, v ga usjagem
OAWNTOPCKM [OKNad, KOUTO A2 BKAKYBA HALIETO OANTOPCKO MHeHWe. PasyMHaTa cTeneH Ha
CUrYpPHOCT @ BUCOKA CTEeN@H Ha CUFYPHOCT, HO HE € rapaHuus, Ye oavT, MIBBLPWEH B
cwoTEeTcTBMe ¢ MOC 1 3akoHa 3a He3aBUCMMMA (PUHAHCOB OWT, BUHArK LWe pa3lkpusa
CbLLECTBEHO HEeNpaBUIMHO OTYWTAHE, KOraTo TakoBa ChLECTBYRA. HenpaBunHu OTHUTaHUA
MOTaT A2 Bb3HUKHAT B Pe3ynTaT Ha U3Mama uin rpelika u ce cumTaT 3a ChLECTBEHW, aKo
61 MOrno pasymMHO Aa ce o4aksa, Y€ Te, CAMOCTOATENNHO WM KaTo ChEBKYMHOCT, Onxa
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MOrnn ga okaxat BnAaHWe BbpXy WKOHOMWYECKNTE pelleHWA Ha n0Tpe6v|Tenv|Te, B3eMaHu
BBb3 OCHOBa Ha TO3W KOHCONnWAupaH CbVIHaHCOB QTHET.

KaTto yact oT oauta B cboTBeTcTBUE ¢ MOC, HMe uanon3pame npodrechioHanHa npeueHka
W 3anasBame NpogecroHaneH CKeNTUUU3LM No BpemMe Ha UenuaA oguT. Hue ceLyo Taka:

naeHTUnUMpaMe K oLeHABaMe PUCKOBETE OT CHLUECTREHN HENPABUIHA OTYMTAHNS B
KOHcOonuaupaHua (hWHaHCOB OTYET, HE3aBUCKMMO Aann AbIKallyM ce Ha uamama wunu
reewka, paspaboreame M M3MbMHABaME CAWTOPCKA Mpoueaypw B OTrOBOp Ha Tesn
puckoBe U nonydyaBame OAWTOPCKW OOKa3aTencrea, KOUTO Aa ca AoCTaTb4yHu U
YMECTHM, 32 ga ocurypsaTt 6asa 3a HaweTo MHeHme. Pucket Aa He Gbae paskputo
CbLUECTBEHO HENpaBWUMHO OTYWTaAHE, KOETO € pesynTarT o7 naMmama, € MNo-BUCOK,
OTKOMKOTO PWUCK& OT CBLUECTBEHO HEMPAaBWUNHO OTYATAHE, KOETO & pesynraT oT
rpewka, ThA KaToO uW3MaMaTa MOXEe A[a BKMAKYBA TaHO crnopasyMsBaHe,
¢danwwvduunpaHe, NnpegHaMepeHu NponNycky, U3ABMNeHN 3a BbeeXgaHe Ha oauTopa
B 3abnyx#peHue, kakTo U npeHebpersaHe UK 3aobUKanaHe Ha BLTPELLHNA KOHTPONM;
nonyyaeame pasbupaHe 3a BbTPELUHUA KOHTPOI, MMAaLL, OTHOWEHWE KbM 0aNTa, 3a Aa
paspaboTMm OQUTOPCKM Npoueaypn, KOWTO Aa ca MOAXOOALUM NPW KOHKPETHUTE
obcTosTencTea, HO He € Hen M3passABaHe Ha MHEeHWe OTHOCHO eeKTUBHOCTTa Ha
BBLTPELIHUA KOHTpoN Ha MpynaTa;

oUeHABaMe YMECTHOCTTa Ha W3MNOonN3BaHuTe CYETOBOAHW NOSIMTUMKN N PA3yMHOCTTa Ha
CHETOBOAHWUTE NPUOMUIUTENHN OLIEHKM W CBBP3AHUTE C TAX ONOBECTABAaHWA,
HanpaBeHn OT PLKOBOACTBOTO;

JocTvrame Ao 3axnioyeHne OTHOCHO YMEeCTHOCTTa Ha M3nonseaHe OT CTpaHa Ha
PBEKOBOACTBOTO Ha CcuyeTOBoAHaATa Oasa Ha ocHOBaTa Ha npeanconoXeHWeTo 3a
AefcTBallo npegnpustue u, Ha Basata Ha NonyyYeHWTE OAWMTOPCKW A0KasaTencTBa,
OTHOCHO TOBa Aanu € Hanvue CbLecTBeHa HeCUNYPHOCT, OTHacswa ce o cbbutua
WNM ycnoBuA, KouTo ©uxa MOrMU da nopoasT 3HaYUTeNnHW CbMHEHWA OTHOCHO
cnocobHocTTa Ha [pynara Aa npoaemky Aa yHKUMOHWPA KaTo AencTsallo
npepnpusaTMe. AKO Hue [OCTMrHEM A0 3aKYeHne, 4e e Hanuue CcbillecTBeHa
HECUIYPHOCT, OT HAC C& U3UCKBA Aa NpUBNeYeM BHUMaHVe B OQUTOPCKWA CU AoKnag,
KbM CBLp3aHWTE ¢ Ta3W HECUIYPHOCT OMOBECTABAHUA B KOHCONMMAUPaHWR huHaHCoB
OTYET UMM B CNyyail Ye Tean ONOBECTABAHWA ca HeaaeKksaTHW, Aa moguduumpame
MHeHMeTO cWi. Hawwnte 3aknioyeHUs ce OCHOBABAaT Ha OAUTOPCKWTE A0Ka3aTEercTea,
nony4eHW A0 [aTaTa Ha OAUTOPCKUA HWU Joknad. bbaewm cubutvAa unu ycnosus
obave moraT ga ctaHat fiphdvMHa pynaTta ga npeycTaHoBU (YHKLMOHWPAHETO CU
KaTo AeUcTBAO NpeanpuaTHe;

OLEeHABaMe LUANOCTHOTO NPeAcTaBsHe, CTPYKTYPa U CbAbpXKaHne Ha KOHCONnMaupaHua
bMHaHCOB OTYEeT, BK/YUTENHO OMOBECTABAHUATA, W Aann  KOHCONWAWPaHUAT
(DMHAHCOB OTHET NPEACTaBsA OCHOBOMONAaralMTe 3a Hero cAenkn n cbbutus no
Ha4YMH, KOWTO NOCTUra JOCTOBEPHO NPeacTaBAHE,

nonyyapame AOCTaTBYHU W YMECTHW OAUTOPCKM  AOKasaTencTtsa OTHOCHO
cuHaHcoBaTa WMHGOPMALMA Ha NpeAnpUATUATA WNKM  CTOMAHCKUTE AeWHOCTN B
pamkuTe Ha pynaTta, 3a Aa v3pa3MM MHEHWEe OTHOCHO KOHCOnWAWpaHuA buHaHcoB
oT4eT. HMe HOCMM OTrOBOPHOCT 3a PBLKOBOACTBOTO, HAA30pa W W3BBPLUBAHETO Ha
oguta Ha pynarta. Hue HOCUM U3KMIOYMTENHATA OTTOBOPHOCT 3a HaWeTo O4WUTOPCKO
MHEHWE.

Hve koMyHUKMpame ¢ fMuaTa, HaToBapeHw ¢ obulo ynpaeneHue, Hapef ¢ octaHanute
BBNPOCK, NMnaHupaHns obxsBaT M BpeMe Ha USMBMHEHWME Ha ofvTa U CbLUSCTBEHUTE
KOHCTaTauMu OT OAuTa, BKMKYUTENHO CbLIECTBEHW HeQoCTaTLUM BBEB BbTPEHWA
KOHTPOR, KOWTO ueHTUdULMpame 1o BpeMe Ha USBBLPLUBAHUA OT HAac OQUT.



o GrantThornton i

Hue npegocTaeAmMe CBLUO TaKa Ha NKUATa, HAaTOBapeHW ¢ obLo ynpaBneHue, UssBneHune,
4ye CMe U3MBNHWIM NPUNOXUMUTE ETUYHY M3UCKBAHUA BBLB BPBb3Ka C HE3aBUCMMOCTTA U e
e KOMYHUKMpaMe C TAX BCUYKW B3aMMOOTHOLLEHUS WU APYTA BBNPOCK, KOUTO Buxa Mornu
pasymHo ga 6bgaT pasrnexaaHu KaTo MMallM OTHOLIEHME KbM HE3aBMCVMOCTTa HU, a
KOraTo e NPUICKMMO, U CBbP3aHUTE C TOBA NPeanasHit MepKi.

Cpen BBNPOCUTE, KOMYHWKUPaHW C NUUATa, HaToBapeHW ¢ oOWo ynpaBneHue, Hue
onpedenAMe Te3u BbNpocH, KoUTo ca Ounu ¢ Hai-ronsMa 3HaYMMOCT MpW oauTa Ha
KOHCONWAVPaHMA (UHAHCOB OTYET 3a TeKylWMA nepuod M KOUTO cnegoBaTenHo ca
KIMOYOBY OQUTOPCKM BbNpocu. Hue onucBame Tesu BLNPOCK B HAWWWA OAMTOPCKM AOKNag,
OCBEH B CNyJauTe, B KOUTO 3aKOH MIM HOpMaTUBHa ypeaba BbanpenaTcTBa nyGru4HOTO
OMOBECTABAHE Ha MHGOPMaUWA 3a TO3W BBLMPOC WM KOTrato, B M3KIYMTENHO peaku
Criy4aun, Hue peluvM, Ye AafeH BbNpoc He cneaBa pa 6bae KOMYHUKMpaH B Haluvs
AoKnaga, Tbit KaTo B MOrNO pPasyMHO 4a Ce O4YakBa, ye HebnaronpuaTHUTE NOCNenCcTBUA
OT TOBa AeWcTBME BUxa HAABWULLIMAWA NON3UTE OT rMeAHa Touka Ha OBLECTBeHUA UHTEPEC
OT Tasn KOMYHNKALMS.

Doxnaa BLB Bpb3Ka C APYrv 3aKOHOBU U perynaTtopHu U3ucKBaHus

B ponenHeHMe HA HAWWTE OTrOBOPHOCTY U AoknaasaHe cbwrnacHo MOC, onncaHu no-rope
B pazgena ,Jdpyra nHhopmauns, pasnudHa oT (hnHAHCOBUA OTHET U OAUTORCKMA AoKnag,
BBLPXY Hero® No oTHOLWIEHWE Ha OOKNagda 3a AefiHOCTTa, HUE N3MbLIHUXME Y NpoueaypvTe,
aoBaeeHn KbM usuckeanute no MOC, cwrnacHo YkasaHuaTa Ha npodecuoHanHaTta
OpraHM3aunsg Ha QUMNIOMMPaHNTE EKCMEPT-CYETOBOANTENN W PErNCTPUpaHKTE 0AUTOPU B
bBvnrapus — WHCTUTYT Ha punnomupaHute ekcnepT-cvetosogutenn (MAEC). Tean
NMPOLUEAYPW KacaAaT MNPOBEPKM 32 HalW4YMETO, Kaxto W MpoBepkM Ha dhopmata WU
ChABLMKAHMETO Ha Tasu gpyra wHdopmauus ¢ LUen Aa HU NOANOMOrHaT BB hopmupaHe
HA CTAHOBULLE OTHOCHO TOBA AAnM Apyrata MHhOpMaLuva BKMOYBA OMNOBECTABAHWATA U
AoOKnageaHnATa, NnpeasuaeHy B [naea cegma oT 3akoHa 3a CHETOBOACTBOTO, MPUNOXKUM B
brrnrapwa.

CmaHoeue ebe epu3Ka ¢ Y. 37, an. 6 om 3akoHa 3a cyemosodcmeomo
Ha 6asaTa Ha n3BbplIeHUTE NpoUedypPW, HAWWETO CTAHOBULLE €, Ye:

(a) MHhopMauuaTa, BKMOMEHA B KOHCONWAWPaWMA AOKNan 3a [AenHocTTa 3a
dUHAHCOBATa roAviHA, 3a KOATO € W3roTBEH KOHCONMMAWpaHuA (hWUHAHCOB OT4YeT,
CLOTBETCTBA HA KOHCONMAMPAHUA (DUHAHCOB OTYET;

(0) KOHCONMMAOMPAHWAT [AOKNad 3a [elHocTTa € W3roTBeH B CbOTBETCTBME C
MPUNOXUMWUTE 3aKOHOBW U3UCKBaHWR;

(B) B pe3ynTaTt Ha NpuaoBUTOTO NosHasaHe M pasbupaHe Ha aeiiHocTTa Ha MpynaTta n
cpenarta, B KOATO TA (PYHKUMOHMPA, HE CMe YCTaHOBUMK CrnyYan Ha CbLIECTBEHO
HEeBAPHO NPEeACTaBAHE B KOHCONMMAMPAHWA AOKMaj 3a AeHocTTa.

Mapwuii AnocTonos ) a N 3ophuua xambaska
YnpaButen / N eruc*rpup?u oayTOpP OTrOBOPEH 3a
A A uTa
N ¢
MpauT TopHTOH
OpnTOPCKO APYXKEeCcTBO - -
23 maii 2018 1. ~

rp. Coduna



MuMMUNTULEP U MIOHX BI' GO ® 1
KoHconugupaH hMHaHCOB OTYeT mM
31 nekemepn 2017 r.

MILITZER & MUNCH

KoHconunanpaH ot4yeT 3a PUHAHCOBOTO CbLCTOAHNE
KbM 31 aekemBpwm

AKTuBM MoscHeHne 2017 2016
‘000 ne. ‘000 nB..

HeTekywn aKkTuBM

HematepranHu akTuemu 7 45 123
MalwKrHW 1 CLOPBKEHWS 8 1293 592
OTcpodEHN AaHbYHY aKTUBK 10 56 71
HeTekywm akTuemn 1394 786
TeKywmn aKkTUBM

MaTtepuanHu sanacu 11 3 3
TBproeckn B3EMaHnA 12 7 536 7 742
BzemaHuA oT cBbp2aHu nuua 31 697 1068
Apyrn BsemaHua 13 1425 1435
MapwuyHK cpepcTea 14 3 560 4 356
TeKyuwn aKkTUBM 13 221 14 604
O6wo akTMBHK 14 615 15 390

Totka Totesa Toaoposa ~ / Cawo Topopo
Hata: 15.05.2018 r. '

A
Cbcrasun: é’; V&4 J YnpasuTten: 7S :
: i

3opHuua xambaska
MTOpP OTFOROPEH 3a oAUTa

MOSICHEHUATA KbM KOHCONVAUpaHua (oUHaHCOB OTHET OT CTp. 6 Ao CTp. 46 npeacTasnasar
HepasfjenHa YacT OT Hero.



M u M MUJTMLUEP U MIOHX BI' 004 ® 2
KoHconugupaH huHaHCOB OTYET
31 pexemepn 2017 1.

MILITZER & MUNCH

KoHconuaupaH oT4yeT 3a PUHAHCOBOTO CbCTOAHUE
kbM 31 gekemBpu (NPogbInKeHUe)

CoBcTBEH KanuTan v Nacvuemn MNosacHeHue 2017 2016

‘000 ne. ‘000 nB..
CoOcTBeH Kanutan

OcHOBeH xanuTan 15.1 1100 1100
KanuTanoBun pesepsu 15.2 580 580
Opyrv pesepen 15 15
HepaanpegeneHa nevanba 6 598 6 320
CobcreeH kanuTan, oTHacAw, ce 4o
cOBCTBEHVLMTE HA NPeaAnNPUATUETO-MalKa 8 293 8 015
HekoHTpOnwWpallo ydactue 56 55
OBwo cobcTBEH KanuTan 8 349 8 070
Macusu
HeTekywm
MeHCUOHHN 388 TLMKEHNA KBM NepcoHana 16.2 148 155
HeTekyumn nacuen 148 155
Tekywm
MEeHCUOHHW N OPYTU 3aaBMKEHWS KM
nepcoHana 16.2 273 196
THProeckY 3abImKeHNs 18 5288 5 557
KpaTKocpoyHW 3a8brmKeHMA KbM CBbp3aHu
naua 31 246 365
3agbmKeHVs 33 AaHbUW BbPXY AoXoaa 7 19
Opyru 3agbmKeHns 19 304 1028
TeKyLlM NacUBH 6118 7 165
O6wo nacueu 6 266 7 320
O6wo coGCTBEH KanuTan U Nacueu 14 615 15 390
f 4
CbcTaBun: ( ;/--ﬂf 70 / '

ToTka ToTeBa Toaopéea
Hara: 15.05.2018 r.

3opHuua Oxambaska
Igeruc'rpupal-l OUTOR OTrOBOPEH 3a oauTa

MoscHeHUATaKBM KOHCONMUAWPaHUS OUHAHCOB OTYET OT CTP. 6 A0 CTp. 46 npeacTasnasaTt
HepasgenHa 4YacT oT Hero.



MunMMUITAUEP M MIOHX BT OO0 ® 3
KoHconunanpaH oMHaHCOB OTYET m
31 nekemepu 2017 .

MILITZER & MUNCH

KoHconuaupaH otyeT 3a nevanbata wnu 3arybata u
Apyrust BceobxeaTeH [0OX04 3a rogmnHara,
npukniovsalla Ha 31 gekemepu

MosicHeHue 2017 2016
‘000 nB.. ‘000 nBe.
Mpuxogu oT cneguTopcka AenHoCT 20 63 746 61570
Pasxoau no cnegutopcka AeiHOCT 21 (53 054) {51 128)
Meyanta oT cneaUTOpPCKa AeHHOCT 10 692 10 442
Opymv npuxogn 22 119 94
Paaxogu 3a maTepuanm 23 (174) (205)
Pasxoan 3a BLHLWHKM yenyru 25 (3 435) (3277)
Pasxogw 3a nepcoHana 16.1 (4 934) (4 763)
Pasxoav 3a amopTusauma Ha HedhMHaAHCOBM
aKTuen 7,8 (318) (277)
Meyan6a oT npogaxba Ha HETEKYLLIM akTUBK 25 14 16
Apyrv pasxoau 26 (384) (442)
Mevyanba oT onepaTrnBHa AeAHOCT 1580 1 588
PurHaHCOBN pasxoau 27 (191) (184}
duHaHcoBK Npuxogn 27 41 70
Meyanba npegn gaHbUU 1430 1474
Pasxogu 3a gaHbuM BLpXy Aoxoaa 28 (143} (155)
Meyan6a za roguHaTa 1287 1319
Q6uo BceoOXBaTEH Qo0X0A 3a roguHaTa 1287 1319
Mevan6a 3a rogvHaTa, oTHacAWa ce f0.
HekoHTponupaleToe yqactue 9 6
MputexxaTenute Ha cCODCTBEH KanuTan Ha
NpeAnpUATUETO MaKa 1278 1313
1287 1319
Gerrned </
ChcraBun: CLLPE YnpaBuren: A X
ToTka Totesa Topopéea*’ ’ Cawo Topopos JEpWer

Hara: 15.05.2018 r.

opHuua Mxambaska
Vnp BYTE) ‘_A Y Peructpup \I-I OOUTOpP OTFrOBOPEeH 3a oguTta

MNoscCHEHUATA Kbid KOHCOMWANpaHUA hUHAHCOB OTHET oT ¢Tp. 6 A0 CTP.\¢6 NpeAcTaBnAsaT
Hepa3sfenHa 4yacT OT Hero.
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Mu M MATULUEP N MIOHX BI OO ® 5
KoHconuaupan ¢pmHaHCcoB oTYeT mm
31 pexkemspy 2017 r.

MILITZER & MUNCH

KoHconuanpaH OTYeT 3a napu4HutTe NoTouu 3a
rognHaTa, npuknoysawa Ha 31 pekemepu

MosicHeHHe 2017 2016
‘000 nB. ‘000 nB.

OnepaTtvuBHa AeAHOCT

MocTenneHva oT KMeHTn 73 087 70 913
MnawaxHva Kem goctasqium (67 980) (64 941)
MNnawaHna Kem NEPCoHaN N OCUIYPUTENHN (4214) (4 021)
WHCTUTYLIMK

MMnawaHna 3a 4aHbK BbpXy A0X0AM Ha (354) (347)
nepcoHana

MnawaHuna 3a gaHbK nevanda {(141) (141)
MnawaHua Ha gaHbUM (76) (65)
[MnawaxmaA 3a 6aHKOBU KOMUCVOHHN (47) (46)
MocTbnneHns oT NMxeu - 1
Br3cTaHoBeHU gaHbUM 856 865
HeTeH napn-eH NOTOK OT onepaTuBHA ASNHOCT 1131 2218

UHBeCTMUMOHHA AGHHOCT

MpuaofueaHe Ha MalMHKU Y CLOPBXEHUS (942) (180)
MocTenneHns oT Npogakba Ha MaLLHA 1

CBOPBXKEHNA 14 9
lpuaoBueaHe Ha HeMaTEpUanHW akTMBK 7 - (74)
MonyJyeHu ANBKAESHTU 72 -
Mapu4yeH NOTOK OT MHBECTULIMOHHA ASNHOCT {B56) (245)

duHaHcoBa geiiHocT

MnawaHna No PUHAHCOB NU3NHT 9.1 - (78)
MnawaHna Ha gUBUBEHTK 29 (1 075) (696)
MapuueH NOTOK OT hUHaAHCOBA OeAHOCT {1 075) {774)
HeTHa npomMAHa B napuMyHuTe cpeacTea (800) 1199
[apudHK cpeacTea B HAYaNOTO Ha roguHaTa 4 356 3163
Mevan6a/(3aryba) oT BanyTHa NpeoLeHka 4 (6)
Mapnyum cpeacTBa B KpasA Ha roguHara 14 __3560 4 356
CbcTaBun: %/ A K % YnpaBuTen:

Totka Toresa Topopoga -~ Cawo Togopoe Jglk
Aata: 15.05.2018 1. : ‘

MosICHEHUATA KbM KOHCONMANPaHWA (DMHAHCOB OTYET OT cTp. 6 Ao cTp. 46 npeacTaBnNABaT
Hepasfensa YacT OT Hero.



Mwu M MUITMLUEP U MIOHX BI' OO/ ® 6
KoHconuaupaH ouHaHCcoB oTYeT

31 2017 r. ¥
Aexemepu 2017 r MILITZER & MUNCH

[lodcHeHNA KbM KOHCONMUAUpaHus (UHAHCOB
oT4yeT

1. MpeamMeT Ha AEUHOCT
Npynata Ha M u M Munuuep n Mionx BI" OO[ ce cecTomn OT ABe gpyXecTea:

. M un M Munvuep v Mionx OO[ (pgpyKecTBo-mMalka) -perMcTpupaHo Ha
04.10.1991 r. no dupmeHo pgeno No22201 Ha Codwiickn rpaackM Cbh KaTto
eaHonuuHo pgpyxecteo ¢cee 100% uvyxgo yvactme Ha M & M Munumuep&MioHx
MHTepHewHbn Xonguur Al LWeeiuapunsa. CepanuuieTo Ha ApPYXECTBOTO € B Ip.
Codomsa 1336, yn. ,AHapen NepmaHoB " N2 11. LleHTpanHUAT odMc Ha OPYyKeCTBOTO
ce Hamupa B rp. Codoma 1336, yn. ,.AHapeii l'epmaHos " N2 11. C pewenne Ne 3 Ha
CIrc or 16.10.1998 r. gpyxecrsoto ce npepeructpupa B OO cnec cnefiHuTe
asanose:

- M & M Munuuep&MioHx UHTepHewsHBn XonauHr Al ¢ 90 % ydacTue;
- Cawo Togopos Depmenpxner ¢ 10% yuyactue.

. M 1 M Ep Kapro Cepsuc bunrapvs OO/ (AbLEPHO APYKECTBO) - Cb3afeHo
c Pewenne Ne 1 Ha Codmitcku rpagcku cbg no cupmeHo peno Ne14314/2005r,
BnucaHo nop naptvaedH Ne100053 Ttom 1337 per.1 cTtp.174. [OpyKecTBOTO € C
OrpaHnyeHa OTFOBOPHOCT M MMa cepanuile v agpec Ha ynpaeneHue rp. Codoms,
pavioH Tpuvaguua, Gyn. Butowa Ne 96A. [pyxecTBoTo e yupedeHo ¢ HeonpeaeneH
CpOK.

Mpynata Ha M v M Munuuep 1 Mionx BI° OO/[] e wact ot TPAHCUHBECT Xonauur.
Opraun Ha ynpaeBneHne Ha ApyXecTeoTo-mainka ca: O6uwoto cbbpaHue ©n
Ynpaeutensa. OOwWoTo cbOpaHne ce CBCTOM OT CbAPYXHAUMTE UNU  OT
YNBNHOMOLLEHU OT TAX NUua.

UucneHocTtTa Ha 3aeTuTe Cyxu1uTenu Ha prnaTa no TpyAoBU NPaBOOTHOLWEHWA KbM
31.12.2017 1. e 130 pywm (31.12.2016 1. — 135 gyLum).

OcHoBHaTa AeWHocT Ha cupmute oT pynata Ha M v M Munuuep v MioHX B
Bbnrapua e cBbpsaHa C U3BbLPLUBAHE HAa CNeguTOpPCKW, NMOTUCTUYHW W CKNaaosuv
COENKX W YCNYTN OT BCAKaKbB BUA B CTpaHaTa u 4yxbuHa.

OupekteH cobcTBeHMk Ha dupMuTe OT [pynata € [ApyXecTBo M&M
MILITZER&MUNCH INTERNATIONAL HOLDING AG, 4MUTO MHCTPYMEHTH Ha
coBCTBEHMS KanuTan He ca perucTpupanm Ha doHposa 6opca.

2. OcHoBa 3a U3roTBAHE Ha KoHconuaupaHnA PUHAHCOB OTYeT

KonconuavpaHuaT dmHaHcoB oT4ET Ha Ipynata e CbCTaBeH B CbOTBETCTBME C
MexayHapoaHuTe cTaHaapTu 3a ¢uHaHcoBo oTdyuTaHe (MC®O), paspaboteHn w
ny6nukysaHn oT CvBeTta No MexayHapoaHu cyetosogHu craHaaptu (CMCC) w
npuety oT Esponeiickms ¢bioa (EC). Mo cmucena Ha naparpac 1, Touka 8 oT
JonbnuutenHuTe pasnopenbu Ha 3akoHa 3a CYeTOBOACTBOTO, MPUMIOXKUM B
Bwnrapus, TepmuHbT ,MC®O, nprvetn oT EC" npeacrasnsear MexayHapoaHuTe
cuyeToBogHM cTaHaaptu (MCC), npuetu B cbotseTcTBue ¢ Pernamedt (EO)
1606/2002 Ha Eeponeickua napnamMeHT n Ha CbBeTa.

KoHconuavpaHnaT ¢huHaHCOB OTYET € CbCTaBeH B ObNrapcku neea, Koeto e
thyHKUMOHANHaTa BanyTa Ha nNpeanpusTMeTo Malika. Bevdkn cymm ca npeactaBeHu



Mu M MUIMUEP 1 MIOHX BIC OO0 ®
KoHconuaupaH huHaHcoB oTHeT

31 nekemepun 2017 r. ..
MILITZER & MUNCH

B xunsagv nesa (‘000 nB.} (BkmounTEnNHO cpaBHUTenHaTa MHdopMauuna 3a 2015 r.),
OCBEH aKo He € NOCOYEHO ApYro.

KoHconuaupannatT duHaHCOB OTYET € CbCTABEH MpW cnasBaHe Ha MpUHUMAA Ha
AeNCTRALLO NpeanpusaThe.

KoHconuompaHuAT (puHAHCOB OTYET € CbCTABEH NPWU CNasBaHe Ha npuHUMnNa Ha
AencTBaLLo npegnpusitne.

KeM pataTa Ha W3roTBAHE HA HACTOALWMA KOHconuavpaH ¢hUHAHCOB oOTYeT
PBKOBOACTEOTO € HanpaBnno npeueHka Ha cnocobHocTTa Ha MpynaTta aa Npoabinku
CBOATa MOEWHOCT KaTo [AeWcTBawo npeanpuatMe Ha 6asa Ha HanuyHaTa
uHpopMauma 3a npegsuaumoro Bbgewe. Cnep W3BbLpLIEHMS nperned Ha
AeHocTTa Ha [pynaTa pBKOBOACTBOTO O4aksBa, uve Ipynara uma [OCTATbUHO
hHaHCOBU pecypcu, 3a Aa NPOALITKA onepaTUBHaTa cit AefHocT B 6nuako 6baewe
W Npoab/mKaea Aa Npunara NpuHUMNa 3a AeACTBaLLe NpeanpusaTie Npu U3roTBAHETO
Ha KoHconuaupaHusa PUHAHCOB OTUeT.

3. MpomeHM B cyeToBOAHATa NONUTUKA

3.1. HoBu crangapth, U3MeHeHUA U passAcHeHUs KbM MCDO, xouto ca
Bre3nu B cuna ot 1 AHyapu 2017 r.

'pynaTa npunara cnefHWTE HOBW CTAaHAAPTU, U3MEHEHUs W pasfacHeHua kbm MCOO,
paspaboTeHu u nybnnkysaHu ot CbBeTa No MeXAyHapoAHW CYETOBOAHWN CTaHAapTW,
KOUTO ca 3agbMKUTENHW 3a npunaraHe OT FoAWLLIHWA Mepuoj, 3anoyeaul Ha 1
AHyapu 2017 r., HO HAMaT cbllecTBeH edpekT OT NPUNAaraHeTo UM BBPXY
thuHaHcoBUA pesynTaT U (PUHAHCOBOTO CHLETOsIHME Ha pynara:

MCC 7 ,OtyeTn 3a napwdHute notoun” (M3meHeH) B cuna oT 1 sHyapu 2017 r.,
npuvet oT EC

MCC 12 ,JaHbuun Bbpxy aoxoaa” (MameHeH) B cuna oT 1 aHyapu 2017 r., npveTt ot
EC

3.2. CraHpapTW, MU3MEHEHUA W Pa3fACHEeHHUs, KOUTO BCe Ole He ca BMNesnu B
CUIa U He ce NMpWnaraT oT no-paHHa gata oT [pynaTta

Kbm paTaTa Ha ogfgobpeHve Ha TO3M KOHconuaupaH OuHaHCOB OT4eT ca
nyonukyeaHu HOBU CTaHAapTWU, USMEHEHUA U Pa3ACHEHUA KbM CbLUECTBYBaLLK BeYe
CTaHgapTW, HO He ca BNesnu B cuna unu He ca npuetn oT EC 3a duHaHcoBaTa
rogvHa, 3anousawa Ha 1 Adyapu 2017 r., u He ca BunNKM NpUNoOXeHN oT no-paHHa
nata ot pynaTta. He ce ouyaxBa Te ga MMmaT CbLUeCTBEH e(eKT BbpXY PpuHaHCOBUTE
oT4eTH Ha [pynata. PbKOBOACTBOTO OYakBa BCUHMKW CTAHAAPTM W W3MEHeHUs aa
6vaaT npvetn B cHeTOoBOAHATa nonuTuka Ha [pynata npes nbpBuUS NEpPUOA,
3anodyeaLl cnep gatarta Ha BNU3aHeTo UM B cuna.

HPOMGHMTG Ca CBbp3aHW CBC CnegHNTE CTaHaapTy:

e MC®O 2 [NMnawaHe Ha Ha3aTa Ha akuuun” (MameHeH) B cuna ot 1 aHyapu 2018
r., Bce oule He e npuet ot EC

e MC®O 4 ,3actpaxoBaTteriHu gorosopu” (uameHeH) B cuna oT 1 sHyapmn 2018 r.,,
npuet oT EC

e MC®O 9 ,PuHaHcoBU MHCTRYMeHTU” B cuna oT 1 aHyapu 2018 r., npuet oT EC

e MC®O 9 ,PuHaHCOBK MHCTPYMEHTU” (M3MeHeH) — OTYnTaHe Ha XeoKMpaHeTo, B
cuna ot 1 aHyapu 2018 r., npuet oT EC
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¢ MCPO 9 ,duHaHCOBM WUHCTPpYMEHTW (M3MeHeH) — [lpegnnawanua ¢
OTPVLATENHO KOMNEHCcUpaHe, B cuna oT 1 aHyapw 2019 r., Bce owe He e npueT
oT EC

¢« MCPO 10 KoHconupgupanu dmHaHcosu otyetn” m MCC 28 ,MHsecTuumn B
acouunpaHu NpearnpusiTua U CbBMECTHU NpeanpuaTus® (M3meHeHn), gaTtata Ha
BMW3aHe B cUNa OLle He e onpeaeneHa, Bce oLe He ca npueTun ot EC

e MCOO 14 ,OTcpoyeHn CMEeTKU NpU perynmpaHn ueHwn” B cuna ot 1 sHyapu 2016
r., Bce owe He e npuet oT EC

e MC®O 15 Mpuxogu ot goroBopu ¢ KNMeHTU” B cuna ot 1 sHyapu 2018 r., npuet
ot EC

s MC®O 15 ,Mpuxoan OT QOroBOpM ¢ KNUEHTH” (M3MeHeH) B cuna oT 1 sHyapu
2018 r., npuet oT EC
MC®O 16 JInsmuru” B cuna ot 1 saHyapu 2019 r., npuet ot EC
MCC 28 ,HBecTuUMK B acoLMMpaHU NPeanpusTs U CbBMECTHU NpeanpuaTns”
(u3MeHeH) — ObLRrocpoyHN y4acTusi B acOUMMpaHn U CbBMECTHU NpeanpusiTus B
cuna ot 1 aHyapu 2018 r., Bce oule He e npueT oT EC

e MCC 40 “NHBecTUUUOHHN UMOTK™ (M3meHeH) — TpaHcdep Ha MHBECTULMOHHU
uMoTK B cuna ot 1 siHyapu 2018 r., Bce olle He e npueT oT EC

o KPMC®O 22 “Caenku v aBaHCOBM MIallaHWA B Yy)XgecTpaHHa BanyTa® B curia
oT 1 aHyapu 2018 r., Bce owe He e npuet oT EC

e TloanwuHu nofobpeHuna Ha MCPO 2014-2016 .

4, CyqeTOBOOHA NONUTUKA
41. OBwM nonoxeHUNA

Hai-aHadyumute c9eTOBOAHW MONMWTWUKW, NpunaradHu npwu U3roTBAHETO Ha TO3W
KOHCOonnaupaH CbVIHaHCOB OTYeT, ca NpegcTaBeHn No-A05y.

KoHconuaupaHuaT hMHaHCOB OTYET € W3roTBeH MpuW cnaseaHe Ha NpuHUMnuTE 33
OLEHSBAHE Ha BCWYKW BUAOBE aKTUBM, NacvBKW, NpuxooM W pasxoau, CbIMMacHo
MC®O. BaszuTe 3a oLeHKa ca OnNoBecTeHW noapobHO no-HaTaTLK B cHeToBOAHaTA
NMONUTUKA KbM KOHCONMUANPaHUs (prHaHCOB OT4YeT.

Cneppa pa ce otbenexn, 4e npv U3rOTBAHETO Ha NpeAcTaBeHWA KOHCONMUpWUpaH
qDI/IHaHCOB OTYEeT ca u3nonaisaHW CYeTOBOAHW OUEHKN 1 J0NYCKaHWA. Bbnpekn ye Te
ca 633IﬂpaHM Ha VIHCbOpMaLI,VIH, npepocTtaBeHa Ha PLKOBOACTBOTC KbM AaTata Ha
M3roTeAHe Ha KoHconunpupaHna cwachos OTYeT, peanHuTe pe3yntaTti Morar ga ce
pasnuvdaeaTt OT HanpaBeHUTE OUEeHKN U AoNyCKaHWUA.

4.2. MpepcTaBAHe Ha KOHconuaupaHusi (PUHAHCOB OTYeT

KoHconnampaHusT ¢UHaHCOB OTYET € mpeAcTaBeH B cboTeeTcTee ¢ MCC 1
JpeactaesAHe Ha duHaHcoBu oTuyetn”. [pynatra npue aAa npeacTaes
KOHCONMWAUpaHUA OTYEeT 3a nevanbaTa unu sarybata B eAUHEH OTYeT.

B koHconuavipaHus oOT4eT 3a (PUHAHCOBOTO CbLCTOSHWE ce npeAcTaBAT ABa
CpaBHUTENHW Nepuoda, korato [pynara:

a) npunara cH4eToBoAHA NOMUTUKA PETPOCNEKTUBHO,

6) npensyncnsasa PeTPOCNEKTUBHO NO3ULUMA B KOHCONMMAUPaHUA (hUHAHCOB OTHYeT,
Unw

B) npexknacuduumpa nosuuvi B KOHCoNUaMpaumsa GuHaHCoB oT4YeT.
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pynaTta npeactass cpaBHUTenHa vHdopMauns B TO3M KoHconuaupaH uHaHCoB
OTYeT 3a efHa npegxogHa roavHa. PbkoBoAcTBOTO Ha [pynaTa cuuTa, 4e He e
HeobXxoaMmo ha npencTtaBaA cpaBHUTEnHa wHdopMauua 3a BTopa npeaxoaHa
roauHa, Tbil KaTo cpaBHUTenHata uHpopMauua 3a 2016 r. cboTBeTCTBa Ha Tasw,
KOSAITO € ONoBecTeHa B KOHcoNnuManpaHnsa duHaHcoB oTyeT kbM 31 pekemepu 2016 r.
Korato e HeobxoguMmo, CpaBHUTENHWTE [OaHHW ca peknacuduuupanHn  nmwunu
NMpPensvncrieH, 3a fa ce MNOCTUMHe CbMOCTaBUMOCT CNpPAMO MPOMEHW B
npeAcTaBsiHETO B TEKyLLaTa roguHa.

4.3. ba3sa 3a KoHCcONUZaLuA

B koHconugupaHua duHaHcoB oT4eT Ha [pynaTta ca koHconuaupaHu puHaHcoBuTE
OTYETU Ha NpPeanpuSTMETO Malka W BCUYKM AbLIEpHWM npeanpuaTns Kbm 31
Aekemepn 2016 r. OeluepHu npeanpusaTUA ca BCUYKW NPeanpusaTus, KOUTo ce
HamMupaT o4 KOHTpPONa Ha KOMMaHuATa Manka. Hanvue e KOHTpon, Korato
KOMMNaHusTa Maika € W3NnoXeHa Ha, WM vma npaea Bbpxy, NpoMeHnuBaTta
Bb3BPBLUAEMOCT OT CBOETO ydacTUe B NpeanpuATUETO, B KOETO € WHBECTMPaHo, U
MMa Bb3MOXHOCT Ja oOKaxe Bb3JeiCTBME BbpXy Tasn Bb3BpbLIAEMOCT
NMOCPEACTBOM CBOUTE NPaBOMOLLWUA BbpXY NPpeanpuUATUETO, B KOETO € UHBECTUPAHO.
Beuukn gblyepHM npepgnpuATMA MMaT OTYeTEH Nepuod, npuknoysawl kKbm 31
AeKEMBpPU.

BCUUKM BLTPELLHOTPYNOBM CAENKA W canga ce enUMUHMpaT, BKIIOYMTENHO
HepeanuaupaHuTe ne4antu U 3arydbu oT TpaH3aKuun Mexpy ApyxecTtsa B [pynara.
Korato HepeanuaupanuTe 3arybu OT BBLTPELUHOrPYNoOBM NpogaxBu Ha axTuBKM ce
eNMUMWHUPaT, CbOTBETHWUTE aKTMBW Ce TECTBaT 3a obeslieHKka OT rmegHa Touyka Ha
Mpynata. CymuTe, npeacTaBeHW BbB (UHAHCOBUTE OTYETU Ha ObLUEPHUTE
NPeanpUATMA Ca KOPMIMPaHK, KbAETO € HeobxoAMmo, 3a Ja Cce OCUTYpW
CbOTBETCTBME ChC CYETOBOAHATA NONWUTUKA, NpuiaraHa ot Mpynara.

Meyanba nnu 3aryGa n gpyr BceoGXBaTeH A0X0A4 Ha AbLUEpHU NPeanpuaTUA, KOUTO
ca npuaobuTM WM npodageHW npes roavHaTa, ce npusHasaT OT paTarta Ha
npuaousaHeTo, UNY CbOTBETHO A0 AaTaTta Ha npojaxbarta M.

HekoHTponupalloTo ydacTue Kato YacT oT cobcTBeHws Kanutasn npeacraenssa
gensT oT nevanbaTta unu saryGaTa U HETHUTE aKTVBMW Ha ObLUEPHOTO NpeanpuaTue,
KOWTO HE ce NpuTexasat oT [pynarta. ObwmaT sceobxsaTeH Aoxo[ wunu saryba Ha
AbLUEPHOTO NpeanpusTUE Ce OTHAcA KbM COBCTBEHULMTE Ha NpeanpuUATUEeTO Maika
M HEKOHTpONMpaluMTe yyacTna Ha 6asata Ha TexHUA OTHOCWTENeH JAsn B
cobCTBEHUA KanuTan Ha ObUEepPHOTO NPeanpusTre.

Ako pynaTa 3arydbu kOHTpon Haa AbLUEPHOTO NpeanpuAaThe, BCAKaKBa WHBECTULINA,
3agbpXkaHa B GMBLUIETO AbLUEPHO MpeanpuAaTHe, ce NpusHaBa No cnpaseffivea
CTOMHOCT KbM gataTa Ha 3aryfaTa Ha KOHTpon, kaTto npowmsHara B HanaHcoeara
CTOWHOCT ce oTpassisa B nevan6arta unu 3arybata. Cnpaseanusara CTOWHOCT Ha
BCSAKa WHBECTMUMA, 3aabpxaHa B OMBLLETO AbLUEepHO NpeanpusaThe KbM gaTtaTta Ha
saryGa Ha KOHTPON Ce cyuTa 3a CrnpaseanuBa CTOWHOCT Npu MbPBOHAYANHO
npusHaeaHe Ha (PUHAHCOB aKTMBE B cboTBeTcTeMe ¢ MCC 39 ,PuHaHcoBU
WHCTPYMEHTU: NMpU3HaBaHe W OLEHABaHe" WK, KbAeTo € YMECTHO, 33 cebecTONHOCT
APV MbPBOHAYATHO NPU3HABAHE HA WHBECTMLUMSA B acouuupaHo WM CbBMECTHO
KOHTponupaHo npegnpusaTne. B aonbnHeMue BCUYKWM CYMKU, nNpuUsHatn B Apyr
BceoOXxBaTeH A0X04 NO OTHOLUEHWE Ha TOBA ABbLUEPHO NpeanpusaTne, ce oT4YuTaT Ha
cbwata Oasza, kakto Ou Ouno HeoBxoammo, ako fpynata gupekTtHe ce e 6una
ocsobogmMna OT CbOTBETHUTE akTMBM WNKU nacusn (Hanp. pexknacuduvuvpaHn B
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nedyanbarta wnu sarybaTta MM OTHECEHW OUPEKTHO B HepasnpegeneHaTta nevyanba
CbIMacHO U3UCKBAHWATA Ha CboTBETHUA MCPO).

MevanbaTta wnu 3arydara oT OTNUCBAHETO Ha UHBECTULIMA B AbLIEPHO NpeanpuaTe
npeacTaBnsaBa pasnukaTa Mmexgy i) cymaTa OT cnpasBegnuBaTa CTOMHOCT Ha
NOMAYYEHOTO Bb3HArpaXkaeHwe W cnpaBeanuBaTa CTOMHOCT Ha BCSIKa 3aabpikaHa
MHBeCTUUMA B OMBLUETO AbLepHO npeanpuathe W i) DanaHcoBaTta cyma Ha
aKTUBUTE (BKIMIOYUTESTHO penyTauusl) U NacvMBUTE Ha AbLUEPHOTO MpeanpuaTue u
BCAKAKBO HEKOHTPOSUPALLIO YYaCTHE.

4.4. bu3Hec KOMOMHaLUKU

Bevukn 6m3aHec koMBuHaAUMM ce OTYMTAT CYETOBOAHO MO MeToAa Ha NOKynKaTta.
MpexBbpneHoTO Bb3HarpaxaeHue B 6Gu3Hec KombuHauMa ce oueHsiBa no
cnpaBeAnvBa CTOMHOCT, KOATO Ce W3YUCMsiBa KAaTo CymaTa OT Chnpaseanueute
CTOWHOCTM KbM Jgatata Ha npuaobuBaHe Ha aKTUBWUTE, NPEXBLPIEHU OT
npugobuealma, noetute OT npuaobuBalmMa 3agbimMKEHUs KbM  GuBMATE
coGCTBEHUUM Ha NpuooGMBAHOTO npeanpuaTME W KanuTamnoBuUTE  y4acTus,
emutupaHun ot [pynata. [pexBbpneHoTO  Bb3HArpaxgaeHuve  BKIIOYBA
cnpaBeAnueaTa CTOMHOCT Ha aKTWBWM WNWM NacuBKM, Bb3HUKHANU B pesyntaT Ha
Bb3HarpaxaeHnss nog ycnosue. Pasxogute no npugobupaHeTo ce oTynTaT B
nevan6ata unu zary6ata B neproga Ha Bb3HUKBAHETO UM.

MeToabT Ha NoKynkaTa BKNOYBA NPU3HABAHE HAa pasrpaHWYMMKUTE aKTVBM M NacuBK
Ha npuaobuBaHOTO nNpeanpuAaTAE, BKIIOYMTENHO YCIOBHWTE  3a4bMMKEHUS,
He3aBucMMO ganu Te ca Gunm npusHaTM BbB (PUMHAHCOBUTE OTYETUM Ha
npuaobveaHoTO nNpeanpuaTve npean GuaHec kombuHaumsATa.[llpy MbpBOHAYANHOTO
nMpU3HaBaHe aKkTUBUTE W NacUMBMTE Ha NpuAobUTOTO AbLUEPHO NpeanpusTue ca
BK/IOMEHN B KOHCONMMAUPAHUA OTYeT 3a (PUHAHCOBOTO CBLCTOAHWE NO TAXHaTa
crpaBe4siMBa CTOWHOCT, KOSITO CNyXu KaTo Dasa 3a nocnefsallo OLEHSBaHe B
CbOTBETCTBME CbC CYETOBOAHATA NonuTuka Ha Mpynara.

3a Bcsika BusHec kKoMOuHauus MpynaTa oueHsiBa BCAKO HEKOHTPOMMpALLo y4acTue B
nPUAOGUBAHOTO NpeanpuUsaTAE, KOeTo MpeAcTaBnsBa Asn OT cobBcTeeHUa My
Kanutasn W Aasa NpaBo Ha NIMKBUAALWOHEH OAN, UNK No cnpaBegnuea CTOWHOCT unu
No NponopuvoHaneH AaN HA HEKOHTPONUPALLIOTO ydacTe B Pa3rpaHuHUMUTE HETHU
aKkTUBM Ha npuaobusaHoTO npednpuaTve. [pyrute BuUAOBE HEKOHTPONMpALO
yyacTue ce OLEHABaT No CrpaseANuBa CTOMHOCT UMK, aKo € NPWIoXKUMO, Ha 6asa,
onpepeneHa s apyr MC®O.

PenyTaumata ce npusHasBa cfef onpejensHe Ha BCUMKM  pasrpaHuyunmMu
HemMaTepuanHu akTUBM. TA nNpeacTaBnsBa NPeBULLEHWETO Ha CcymaTta oT a)
cnpaeegnueBaTa CTOWMHOCT Ha TIPEXBbPMEHOTO Bb3HarpaXpeHue KbM AaTata Ha
npugobusane u 6) paamepa Ha BCAKO HEKOHTPOMUpALLO ydacTue B npuaobueaHoTo
npeanpusTve u B) B BM3Hec KoMBuHaums, NOCTUrHaTa Ha eTanu, cnpasepanueara
CTOMHOCT KbM AartaTa Ha npuaobueaHe Ha AbpXaHOTO Npean KanutanoBo y4actue
Ha [pynata B nNpugoGuBaHOTO MpeanpuATWE, HAA CnpaBeAnuBarTa CTOWHOCT Ha
pasrpaHuyuMMUTe HEeTHW axKTUBWM Ha fpuAaobUBaHOTO APYXKECTBO KbM paTata Ha
npugobusaHe. Bcsko npeBvweHMe Ha  cnpasejnuBaTa  CTOWHOCT  Ha
pasrpaHuuMMUTE HETHM aKTUBM HajA M34YMceHaTa no-rope cyma ce MpusHaea B
neyanbata wnu sarybaTta HenocpeAcTBeHo cneg npugobueaHeTo.

lMpu 6usHec koMBuHauuA, nocTurHaTta Ha etanu, 'pynara npeoUeHsABa ObpPXaHOTO
npeau KanuTanoso y4dactue B npugobrBaHOTO npeanpusiTue nNo cnpaeegnuea
CTOMHOCT KbM fgaTtata Ha npugobusaHe (T.e. KbM fAaTata Ha npugobupaHe Ha
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KOHTPOM) U NpU3HaBa rnpousTuyawiata nevyanbara unu saryGara, ako UMa Takuea, B
neyanbata unu 3arybata. CymuTe, nNpu3HaTh B gpyrvsa BceobxBaTeH goxog oOT
AANOBO yYacTne B npuaobuBaHoTo NpegnpusTUe npeau gatata Ha npuaobveaHe Ha
KOHTPOM, Ce NMpu3HaBaT Ha cbularta basa, kakTo ako [pynata ce e oceoboguna
AVPEKTHO OT AbPXAHOTO NPeAy KanMTanoBo y4acTue.

AKO MBPBOHAYaNHOTO CYETOBOAHO OTYMTAHe Ha OusHec KomOuHauuATa He e
NPUKIIOYEHO A0 Kpas Ha OTYEeTHUS nepuod, B KOWTO Ce OCbilecTBsABa
kombuHauuaTa, [pynata oT4MTa NPOBU3OPHM CYMM 3a CTATUUTE, 3a KOUTO
OTYMTAHETO He e npuknodnne. MNpe3 nepuoaa Ha oLeHABaHe, KOWTO He MOoXe Aa
HaABULLIABA eQHa ronHa OT AaTarta Ha npuaobusaHe, MpynaTta Kopurupa cbe 3agHa
gaTta Tesv NPOBU3OPHWU CYMU UMW NPU3HaBa AOMNBIHUTENHW AaKTWBU UKW NMAcUBM, 3a
Ja OTpa3n HoBaTa nonyyeHa uHdopmauvsa 3a QakTuTe U 06CTOATENCTBaTa, KOUTO
ca CbLUECTBYBanM KbM aaTaTa Ha npuaobusaHe U, ako ca Gunu N3BECTHY, LWAxXa fa
NOBIMUSAT HA OUEHKaTa Ha CyMWUTe, NPU3HaTU KbM Tasn gaTa.

Bcako eb3HarpaxgeHue noj ycnoeune, Sbimkumo oT npugobusawums, ce npusHasa no
cnpaeeanvea CTOMHOCT KbM AataTta Ha npupobueaHe U ce BKNIOYBA KaTo 4acT OT
NPexXBbpPSIEHOTO Bb3HArpaxkgeHwe B 3amsaHa Ha npmaobueBaHOTO npeanpuaThe.
MNMocnepBaw NpoMeHW B crnpaBegnnBaTa CTOWHOCT Ha Bb3HarpaxaeHveTo noj
YCNOBME, KOETO € KrnacupuuupaHo kaTo akTUB Wnv nacue, ce npusHasaT B
CbLOTBETCTBUE C UanckeaHuaTa Ha MCC 39 ,DduHaHCOBU MHCTPYMEHTU. NpusHaBaHe
N oueHsBaHe® unuM B nedvanbata wnu 3arybara vnu Kato npomAHa B ApYrus
BCeoOXBaTeH A0x0A4. AKO Bb3HarpaXaeHueTo NMof yCcnoBue e KnacuuumpaHo KaTo
coOCTBEH Kanutas, TO He ce rpeoueHsBa OO0 OKOHYaTenHoTO My ypeXaaHe B
cobcTBeHus kanutan. [pomeHy B cnpasegnusaTta CTOMHOCT Ha Bb3HArpaXneHWeTo
nog YCnoBve, KOUTO npeacTaBnsaBaT MpPOBU3OPHM CyMW npe3 nepwoda Ha
oLeHsBaHe, e OTpa3fBaT PETPOCNEKTUBHO 3a CMETKA Ha penyTaunara.

4.5. Cpaenkn c HEKOHTpONUPALUM YYacTUA

MpomeHn B Aena Ha MpynaTta B COGCTBEHUS KanuTan Ha AbWEpPHO APYKECTBO, KOUTO
He BoAAT Ao 3aryba Ha KOHTPOM, Ce TPeTMPAT KaTo TpaH3aKUMW CbC COBGCTBEHULM Ha
pynaTta. OTY4ETHUTE CTOWHOCTM Ha gena Ha [pynaTta v Ha HeKoHTponupalwmTe
Y4aCTUA Ce KOPUIMPAT C Lien oTpasaBaHeTo Ha NPOMSAHaTa Ha OTHOCUTENHUA UM AAn
B KanuTana Ha AbLLepHOTO APYKeCTBO. BeAka pasnuka mexgy cymarta, ¢ KOATO ca
NPOMEHEeHN HEKOHTPONMUpallMTe yyacTua, W chnpaBeanveata  CTOWHOCT  Ha
NOMYYEHOTO WNK MAaTeHO Bb3HArpaXaeHue, ce NpusHaBa GUPEKTHO B COOCTBEHUS
Kanutan u ce oTHacs KbM cobCTBeHULMTE Ha NpeanpusaTMeTo-marika.

4.6. WNHBecTMUMW B CBBEMECTHU NPeAnpUATHUA

CbBMeCTHO TnpeanpusaTne € AOroBOPHO cnopasyMeHme, NO cunata Ha Koeto
I'pynaTa W Apyrn He3aBMCUMW CTPDAHUW Ce€ 3aeMaT CbC CTOonaHcka OEWHOCT, KOATO
noaneXu Ha CbBMEeCTeH KOHTpONn W CTpaHuTe, nputeapalwy CkBMecTeH KOHTPOnN
BbpPXy npeanpuATUETO UMaT NpaBO Ha HeTHUTE akTneu Ha MpeAnpuATUETO.
WHBecTUUMMTE B CHLBMECTHW NpeanpUATUA Cce oTYuTaT Nno MeToda Ha cobcTBeHUA
KanuTan.

Beuuky nocneasawly MpoMeHn B pasmMepa Ha yvactueTto Ha pynata B cobCcTBeHMA
KanuTan Ha CbBMECTHOTO NnpeanpuaTue ce Npu3HaeaT B banaHcoBaTa CTOWHOCT Ha
uHBecTuUmunATa. [lpomeny, gbwkawy ce Ha nedvantaTta unM sarybaTa, peanusvmpaHa
OT CBBMECTHOTO npeAnpusaTMe, C& OTPassBaT B KOHCONMAWPaHMS OT4eT 3a
nevanbaTta wnw 3arybaTta u apyrus Bceobxearten noxoa Ha peg ‘Tevanta/(3aryba)
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OT WMHBECTULUMW, OTYUTAHU MO MeToda Ha cobcTBeHMs kanuTtan™. Tesn NpoMeHu
BKMIOYBAT NOCNedBalla amopTusauust unn obesueHKka Ha onpegenedHarta npu
npugobueaHeTc cnpaBefnvMBa CTOWHOCT Ha aKTUBWM M NAcvMBUM HAa CBHBMECTHOTO
npegnpusaThe.

4.7. Cpaenku B YyxxaecTpaHHa Banyrta

Caenkute B dyXaecTpaHHa BasjlyTa ce OTYMTaT BbB (hYHKUMOHANHaTa Banyta Ha
Mpynata no odwmumanHns OOBMEHeH KypC KbM Aarata Ha cpenkaTta (obsaseHus
ukcuHr Ha bBbnrapcka HapopHa 6aHka). lMeyanBbute u 3arydbute OT KypcOBU
pasnuKn, KOUTO BLIHWKBAT NPU YpexdaHEeTO Ha Te3n CAENKN U NpeoleHABaHeTo Ha
MapuyHATE NO3NUMM B HyXJecTpalHa BanyTta KbM Kpasd Ha OTYETHUA nepuoj, ce
npusHaBaT B Nevyanbara wnn 3arybara.

HenapudHnTe NosvuMmn, OLEHABAHM NO MCTOPUUECKA LEHA B YyXK4ecTpaHHa BanyTa,
Ce OTYMTAT No ODMEHHWA KYpPC KbM JaTata Ha caenkata (He ca npeoueHEeHW).
HenapuuHnte noavuuy, oueHABaHM NO CNpaBeAnvBa CTOWHOCT B MyXKAECTpaHHa
BanyTa, ce OTuuTaT No oGMEHHWS KypC KbM JaTaTta, Ha KOSTO e onpejereHa
cnpaBeAnuBaTa CTOWHOCT.

4.8. Tpuxoan

MNpuxoauTe BKNOYBAT NPUXOAN OT NPEAOCTABAHE HA CNEAUTOPCKUA U APYI YCIyTn K
npoaaxba Ha cToku. TlpuxoanTe OT OCHOBHUTE yCIyru ¢a NpefcTaBeHn B NOSCHEeHue
20.

MNpuxoauTe ce oueHABAT NO crpaBeanuMea CTOWHOCT Ha MNONYYEHOTO WV
noanexawoTo Ha nonyd4aBaHe Bb3HarpaXKgeHue, Kato He Ce BKIoYBaT OaHbBK
nobaBeHa CTOMHOCT, BCWMYKW TbProBCKM OTCTBIKM U KONMUYECTBEHW pabaty,
HanpaseHu oT [ pynaTa.

anIXO,D,'bT ce Npu3Haea, Korato ca U3NbNHeH CneaHUTE YCNOBUAL

e Cymarta Ha npvxofa moxe fa 6bae HaAeXOHO OLEHEHa;

e BeposATHO e MKOHOMUYECKUTE NOM3K OT cAenkaTa Aa ObpaTt NonyyYeHu;

e HanpaeeHuTe pasxogu Unv Teau, KOUTO NpeacTou Aa ObAaT HanpaBeHW, MoraT
HagexaHo Aa 6bJaaT oueHeHu;

e KpuTepuuTe 3a npuaHaBaHe, KOUTO ca cnelndUYHN 3a BCAka OTAENHa AeHHOCT
Ha Mpynarta, ca manbnHeHW. Te ca onpefeneHy B 3aBMCKUMOCT OT NPOAYKTUTE
UNY YCriyruTe, NpegoCTaBeHN Ha KIMeHTa, U Ha AOroBOPHUTE YCMOBMS, KakTo ca
W3NoXeHu no-aony.

4.8.1. MNMpepocTaBAHe HaA yCcnyru

YenyruTe, npefoctaBaHW OT [pynarta, BKNoYBaT CNeguTOPCKW W ApYru ycryrv w
obxpawat:

- npuxoau ot K TpaHcnopT 1 MynTUMoAaneH
TpaHcnopT

- NPUXOAN OT aBTOMOGUNEH TpaHCnopT

- NpUxogn OT MOPCKN TpaHcnopT

- NPUX0AMN OT CKNafOBN AeNHOCTH

-NpYXoamn OT Bb3AyLUEH TpaHCnopT

MpuxoouTe oT CNeauTOPCKA U APYry YCIyru ce Npu3HaBaT, KoraTo pesynrarbT oT
cOoenkaTa MoXe HafeXaHo Aa ce OLeHN.
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4.8.2. NMpoagaxba Ha CTOKKN

Mpogaxbata Ha CTOKM BKNuBa npogaxba Ha matepwanu. MNpuxog ce npusHasa,
koraTo pynara e npexsbprvMno Ha KynyBaya 3HAYMMUTE MOM3N U PUCKOBE OT
coBCTBEHOCTTA Ha MpeaoCTaBeHWTe CToKM. Cuuta ce, Yye 3HaYMMWUTe PUCKOBE W

non3nu ca npexebpnedn Ha KynyBa4a, KOrato KIMWEHTLT € npuen CTOKUTE bes
Bb3pameHune.

4.8.3. MMpvxoaun oT NUXBU ¥ AMBUOEHTH

MpuxoauTe OT NUXBU Ce& OTYMTAT TeKylWo no MeToja Ha ereKTI/IBHI/IFI NNxBeH
NPOLUEHT. anIXO,El,I/ITe OoT AMBUOEHTHU C€ NpU3HABaT B MOMEHTa HAa Bb3HUKBaAHE Ha
npaBoTO 3a nony4vyasaHe Ha nnawaHeTo.

4.9. [ObLpXaBHU NOMOLLKX

an/IXO,D,VI OT AbpXXaBHU NOMOLLKW Ce Npu3Hasart No TAXHaTa cnpaBeannea CTOMHOCT,
Korato wmMma TnpueMnuea rapaHuuda, 4e noMowTa Lwe 61:,0,6 nony4yeHa W“
npeonpyuAaATUeTO We U3NBITHU YCNOBUATa, CBbP3aHU C TAX.

bespbsmesgnute cpefcTtBa, npepocraBeHW OT AbpKaBaTa, C€ NpU3HaBaT KaTo
npuxon npes nepuogurte, HeoOXoaMMKU 3a TAXHATA CbLNOCTaBKa CbC CBbp3aHuTe

pasxopu, KoUTO Te Ca npegHasHaveHn pa KoOMMNeHCUpaT, nNpu 1n3nonspaHe Ha
cuctemaTu4vHa 6asa.

4.10. OnepaTUBHMU pazxoaun

OﬂepaTMBHWTe pasxoan ce npvu3Haeart B nevan6arta unu 3arybarta npv Non3saHeTo
Ha ycnyrmte wnuv Ha gataTta Ha Bb3HWKBAaHETO UM.

4.11. Pazxonu 3a NUXBU U pazxoam no zaemMu

Pasxogute 3a nNMUXBM C& OTYMTAT TEKYWO MO MEeToAa Ha ECbeKTVIBHVIFI NUXBEeH
NPOLUEeHT.

Pasxogute no 3aeMu OCHOBHO MpejcTaBnaBaT NUXBW Mo 3aemute Ha [pynaTa.
Bcuukn pasxogu no 3aemu, KOUTO AWPEKTHO moraT ga ObAaT OTHeCeHUW KbM
3aKynyBaHeTO, CTPOWTENCTBOTO UMM NPOU3BOACTBOTO Ha €AWH OTroBapsw, Ha
YCIIOBUATA AKTUB, Ce KanuTanuavpaT npes nepuoaa, B KOWTO ce OYakBa akTUBBLT 4a
6bhe 3aBBPLIEH W NpuUBeAeH B TOTOBHOCT 33 W3MON3BaHe unu npoaaxba.
QOcTaHanvTe pasxogu No 3aeMu cnejpea fa ce NPU3HaBaT KaTo pasxod 3a nepwoja,
B KOWTO Ca Bb3HWMKHAMNM, B KOHCONUAUPAHWA OoT4eT 3a nevanbarta wnv sarybarta Ha
pea ,PuHaHcoBM pasxogun’.

4.12. HemaTtepuanHu akTUBMU

HemaTepuanHuTe akTWBK BKIIOYBAT COTyep M Apyrv HeMaTtepwuanHu aktuen. Te ce
OTYATAT MO LUeHa Ha npugobueaHe, BKNOYBaW@ BCUYKA TMNATEHW MUTA,
HEBBH3CTAHOBUMMK JaHBLW M HaNpaBEHWTE NMPEKU pasxogn BbB BPb3Ka C NOAroTOBKA
Ha aKTMBa 3a eKcnnoaTauusa, npu KOeTo KanuTanusupaHuTe pasxogn ce
aMopTU3MpaT Bb3 OCHOBA Ha NWHEHWA MeTop Npe3 OUeHeHWs CPOK Ha noneseH
VUBOT Ha aKTMBUTE, TbI KATO ce cuuTa, Ye Tolh e orpaHnyeH. Mpu npuaobueaHe Ha
HEeMaTepuaneH akTus B peaynTaT Ha busHec komGuHauua cebectoiHocTTa My e
paBHa Ha cnpaBegnuBaTa CTOMHOCT B AEHA Ha NpnaobuBaHeTo.

MNocrenBalloTo OLEHSBAHE Ce M3BbpluBa Mo LeHa Ha npuaobnsBaHe, HamarneHa C
HaTpynaHuTe amopTusaumu U 3arybm oT obesueHka. Hanpaeenute obesleHku ce
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OTUMTaT KaTO Pasxogd W ce NpusHaeaT B KOHCONWAWMPaHWA OTYeT 3a nevanbaTta unu
3arybarta 3a CbOTBETHUS Nepuoa.

MNocneaBawnTe pasxoan, KOMTO Bb3HWMKBAT BLB BPb3KA C HEMATEpPUArHUTE aKTUBK
cref NbpBOHAYaNHOTO MM NpU3HaBaHe, Ce NPU3HaBaT B KOHCOMMAMPaHUA OTYET 3a
neyanbata wnuM 3arybata 3a nepuvoaa Ha TAXHOTO Bb3HWKBAHE, OCBEH ako
OnarogapeHne Ha TAX aKTMBBLT MOXE Aa reHepupa noBeve OT NMbpBOHAYanHo
npeaBuacHUTe ObJelM MKOHOMUYECKM MOM3M W KOraTo Te3W pasxogu morar
HafgexgHo Aa 6bpaT OUEHEHU U OTHEeCEeHW KbM aKTMBa. AKO Tesn ycroBusl ca
U3MBbIHEHW, pasxoauTe ce Ao6aBAT KbM cebecTONHOCTTa Ha aKT1Ba.

Octatb4yHaTa CTOMHOCT W MOMNE3HWAT XUBOT HA HemaTepuanHuTe akKTuBum ce
npeLUeHABAT OT PbKOBOACTBOTO KbM BCAKA OTYETHA gaTa.

AMOpTVl3aLWIF|Ta Ce W3uMCnsABa, KaTo Cce W3Non3Ba JIMHeWHWAT MeTopq BBpPXY
OUeHEeHWA none3eH CPCK Ha roqHOCT Ha OTAENHUTE aKTWUBW, KaKTO cnefea:

s Codbtyep 6.6 roguHK
s [pyru 5-6.6 roguHn

Paaxogute 3a amopTu3auMa Ca BKSIIOYEHW B KOHCONMAVPAHWSA OT4YeT 3a nevyanbarta
wnu 3arybarta Ha pea ,AMOpTU3aLUS HA HECHMHAHCOBU aKTVBK'.

Mevyanbara wnw zarybata oT npogaxbarta Ha HeMaTepuanHu akTMBKM ce onpenens
KaTo pasnunka mexzy nocTbhieHuaTa oT npoaaxbaTta u GanaHcoBaTa CTOMHOCT Ha
aKTVBUTE U Ce OTpassiea B KOHCONMMAMPaHWUs OTYeT 3a nedanbarta wnu sarybaTta Ha
pen ,Mevyanba/zaryba ot npogaxba Ha HeTeKyLy aKTUBK .

M3bpaHuAT npar Ha CbLUECTBEHOCT 3a HemaTtepuanHute aktueu Ha [pynata e B
pasmep Ha 700 nB..

4.13. MawwuHn n cbLOopBKEHUA

MalMHATE U CLOPBLXKEHUATA Ce OUeHABAT MbpBOHAYanHO NO cebecTOMHOCT,
BKMNiOWBalla UeHaTa Ha npugobuBaHe, KAaKTO M BCUMKM MNpeku pasxoau 3a
NPVBEXAAHETO Ha aKkTMBa B paBGoTHO ChCTOsHME.

MNocnegealloTo OUEHSABAHE HA MALWMHUTE M CbOPBLXKEHUATA Ce U3BLPLUBA NO LEeHa
Ha I'IpM,D,OGMBaHe, HamManeHa ¢ HaTpynaHuTe amopTu3aumn 1 3ary6v| oT 0633H6HK3.
HanpaBeHMTe obesUeHKn ce oT4uTaT KaTo pasxogq W ce npu3HaeaTt B
KOHCONMMAnpaHUA OT4eT 3a nevyantara unu 3ary6aTa 3a CbOTBETHMA Nepuron.

MocnepsawmTe pasxoau, cBLp3aHK € onpegeneH akte oT MallnHU M CLOPBXEHWA,
ce I'IpVIGElBFIT KoM GanavcopaTa CyMa Ha aKTUBa, KOrato € BEPOATHO I'pynaTa da uMma
MKOHOMMYECKWM non3u, HagBuwasally NbpBOHAYaNHO OUEHeHaTa ereKTIABHOCT Ha
CbhbLlecTByBallnA aKTUB. Bouykn Apyrn nocnegsalin pasxoiu ce npusHaeat 3a
pa3xon 3a nepuoga, B KOWTO ca HanpaBeHM!.

OcTtatbyHaTa CTOMHOCT W MOME3HUST XUBOT Ha MaLWMHW W CbOpPbBXKeHua ce
npeueHABaT OT PbKOBOACTBOTO KbM BCAKA OTHETHa AaTa.

MallMHK® M CbopbXeHUA, NpuaoBWUTU Npu YCRoBuSIT2 Ha (HUHAHCOB FU3UHE, Cce
amopTmaMpatr Ha 6asa Ha O4YaKBaHMS MNONE3eH CPOK Ha TrOAHOCT, Onpegened
nocpeacTBOM cpaBHeHve ¢ nopobHu cobeTeHn akTven Ha MpynaTa, unu Ha basa Ha
FIN3UHIOBWSA AOMOBOP, aKO HEFOBUAT CPOK € MO-KpaThK.
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AMOpTMSaLW[FlTa Ha MalWwWWHU WU CBOPDBXKEHUA Cce W3VMWUCIABa, KaTo <& WU3NOon3Ba

JINHENHUAT METO[ BbpPXY OLEHEeHMs MONe3eH XWBOT Ha OTAENHUTE rpynu akTueu,
KaKTo cneaea.

e MalwnHu 5 roguHn

s TpaHcnopTHU cpefcTBa 6.6 roguHu

o CTOMaHCKN MHBEHTap 6.6 roguHm
o Komnwotpu 5 roguHn
e Jleku aBTOMOBUNN 3.3 roguHn

MNevan6ara unu 3arybarta oT npofaxbata Ha MalLMHW U CLOPBLKEHNS ce onpegens
KaTo pasfuka Mexgy nocTenneHuATa ot npogaxbaTta n banaHcoBaTa CTOMHOCT HA
aKTUBa U ce Npu3HaBa B KOHCONUAMPaHUA OTYET 3a NnevanbaTa unu 3arybaTta Ha pepg,
.l leqanba/zaryba oT npofaxba Ha HeTeKyLN aKTUBK".

N36paHuAT npar Ha CbLUECTBEHOCT 3a MalUMHATE U CLOPLXKEHUATA Ha pynaTta e B
pasmep Ha 700 ne.

4.14. OTynTaHe Ha NU3UHIOBUTE JOrOBOPU
KaTto nuavHrononyuaren

B cvoTBeTCcTBME € MsnckBaHuATa Ha MCC 17 JiusuHr” npaeaTa 3a pasnopexjaHe ¢
aKTUBa ce NPexXBLPNAT OT MU3NHIoAATENA BbPXY JIM3UHIONONy4aTens B cnyvavTe, B
KOUTO  NU3KHFONONyJyaTenAaAT MNoHacs CbLECTBEHUMTE pUCKOBE W N3roaw,
npousTU4aLLmn oT COOCTBEHOCTTA BbpXY HAeTHA akTUB.

[Mlpn cknouBaHe Ha AOrosBop 3a (bVIHaHCOB NW3WHI aKTUBBLT Ce TMNpwuaHaga B
KOHCONUaupaHvAa OoTyeT 3a CbVIHaHCOBOTO CbCTOAHWE Ha NU3UHronony4artena no no-
HUCKATa OT ABEeTEe CTOMHOCTU — CnpaseanuBata CTOMHOCT Ha HaeTUR aKTUB U
HacToALWAaTa CTOMHOCT Ha MUBMMaNHUTE NTM3MHIOBKU NNaLwadHna NNc HenpeasubeHU
nnawaHns, ako nMma Takmea. B KOHCoOnngupaHuAa oT4yeT 3a d)V[HaHCOBOTO CbCTOAHNE
ce OTpas3fdBa W CBOTBETHOTO 3abJ/UKEeHWE No CbI/IHaHCOB NA3WUHI, HE3ABWCUMO OT
TOBAa garnuy 4acTt OT IU3UHIoBNTEe NNawaHuA ce ObKaT aBaHCOBO NPU CKNKDYBaHe Ha
Joroeopa 3a C*)MHGHCOB TIN3NHT.

Brnocnepcreve NU3MHIOBUTE MrawaHUA ce pasnpefenaT Mexay oMHaHCOB pa3xon
1N HaManeHwe Ha HennaTeHOTOo 3adb/IXKeHNe no CbMHaHCOB JIN3UHT.

AKTMBUTE, NpUOoGUTU NpU ycnoeusiTa Ha (PUHAHCOB NVN3WHT, C& amopTU3upaT B
CLOTBETCTBME C M3uckBaHWAaTa HAa MCC 16 ,AMOTU, MALUMHN W CLOPBXEHUA" UNU
MCC 38 ,HemaTepuantu aktveu’.

IlnxBeHaTa vacT OT NU3MHTOBATa BHOCKA NpencTaBnsBa MNOCTOAHEH TNPOUEHT OT
HenoraceHoTo 3agbnXXeHne U ce NprusHaea B neyanbarta unu 3ary6aTa 3a nepuopa
Ha JTM3NHIOBKNA OOroBop. ’

BCUYKW OCTaHanu fIM3VMHIOBU [OTOBOPU CE cHWUTAT 33 OnepaTUBHW JIM3WHTOBM
Jorosopw. NnawaHusTa MO onepaTMBeH NM3VHIOB AOrOBOP Ce MNpU3HAaBaT KaTo
pa3xoay Mo NMHENHWS MeTog 3a CPOKa Ha cnopasymeHneTo. PaaxoauTe, CBbp3aHu ¢
ONepaTUBHUSA SIN3NHT, HAMNP. PA3X0AM 3a NOAAPLXKKA 1 3aCTPaxXOBkW, Ce NPU3HaBaT B
nevan6aTa unun sarybaTta B MOMEHTA Ha Bb3HUKBAHETO UM.
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KaTo nuaudrogarten

AKTUBWTE, OTAadeHW NO onepatWBHM IMU3UHIOBM [OOrOBOpPM, Ce OTpasfABaT B
KOHCcONMMAupaHUAa OT4YET 3a PMHAHCOBOTO CHCTOAHWE Ha [pynaTta u ce amopTuampar
B CBLOTBETCTBME C aMOpPTU3aLMOHHATa MOMMTUKA, Bb3MpMUeTa MO OTHOLIEHWE Ha
nogodbHn aktueu Ha [pynata, wn manckeaHnaTa Ha MCC 16 ,MmoTtn, mawmHn w
cbopbxeHus” unn MCC 38 ,Hematepuanuu aktmeu”. LJoxoabT OT onepaTUBHW
NW3WMHIOBY OOrOBOPU Ce NpM3HaBa AUPEKTHO KaTO MPUXOL B KOHCONMUAWPAaHWUS oTveT
3a nevyanbata unu 3arybaTa 3a CbOTBETHUA OTYETEH Nepuoa.

AKTUBUTE, OTAAOEHV NpW YCNOBUATA Ha (PUHAHCOBM INU3UHIOBU [OrOBOPMW, Ce
OTpa3seaT B 0TYETa 3a (DMHAHCOBOTO CbCTOsIHUE Ha [pynaTa KkaTo B3emaHe, paBHO
Ha HETHaTa UHBECTMLMS B NU3UHIoBuA Aorosop. [loxoabT oT npoaaxba Ha akTueuTe
ce BKIIOYBA B KOHCONWAMPAaHUA OTYET 3a nedvanbata unu 3arybaTta 3a CLOTBETHUS
nepvof. [pusHaBaHeTo Ha UHAHCOBMA NpuUXo[ Ce OCHOBaBa Ha wogen,
oTpasfiBall MOCTOSHEH MEepUoAMYEH MPOLUEHT Ha BbL3BPALAeMOCT  BbpXY
ocTaTb4YHaTa HETHA WHBECTULMA.

4.15. TectoBe 3a oOe3ueHKa Ha HemaTepuanHU aKTUBM, MAWKMHU U
CBHOPBKEHUS

Mpwu w3uucnsaeaHe pasmepa Ha ofesueHkata [pynata pedumHupa Haii-mankaTta
pasrpaHMuMMa rpyna  akTuBW, 3a KOATO Morat pga 6bpaT  onpedeneHu
CaMOCTOATENHM NapUMHU NOTOUM (eAvHWUA, reHepupaula napuyHu notouu). B
pesynTaT Ha TOBa HSKOM OT aKTUBUTe noanexaTt Ha TecT 3a obesueHka Ha
wHouBuayanHa 6asa, a gpyrm - Ha 6asa Ha egMHMLA, reHepupalLa napyiHU NOTOLM.

Bcuukn oTaenHn akTusuM N eAMHULK, reHepUpaLLin napu4Hy NoTouw, ce TecTsBarT 3a
obesleHKa, korato cvbuTHA WnK npoMsAHa B obcroATencreara vHgukKupaTt, ue
TAXHaTa HanaHcoBa CTOMHOCT He MoXe Aa Obe Bb3CTaHOBEHA.

3a 3aryba oT obesUeHKa ce npusHaea cymara, ¢ KoAaTo HanaHcoBaTa CTOWHOCT Ha
hafjeH aKkTMB WM eavHuua, reHepupawa napyvdHM  noTouwn, rnpesullaBa
Bb3CTaHOBMMAaTa UM CTOWMHOCT, KOSITO € MOo-BUCOKaTa OT cnpasejnueara CTOWHOCT,
HaMarneHa ¢ paaxoguTte no npopaxba Ha pageH akTuB, U HerosaTa CTOWHOCT B
ynotpeba. 3a ga onpedenu CToiMHOCTTa B ynoTpeba, pbkoBoAcTBOTO Ha [pynaTa
nsdncnaea ovaksaHuTe GbaeliM NapMyHKU NOTOLUM 3a BCAKa eAuHuua, rTeHepupalla
napudHKA NOTOLM, M onNpegens NogxoaALna AUCKOHTOB hakTop € Uuen KankynupaHe
Ha HacTosllaTa CTOWHOCT Ha Teau napuyHu notouwn. HaHHwTe, n3nonsBaHW npu
TecTBaHeTo 3a obesleHka, ce BasupaT Ha nocneaHus ogobpen biogxeT Ha [pynarTa,
Kopurupas fpu Heo6XoQWMOCT C Len envMuHupaHe Ha edekta oT Obaelum
peopraHn3auvn 1 3HaduTenHn nopobpeHus Ha akTueK. JUCKoHTOBUTE chaKTopu ce
oNpepenaT 3a BCsKa OTAenHa eanHuua, reHepupalla napuyHuM NoToum, u oTpassasar
CLOTBETHMS UM PUCKOB NPOodUn, OLUEHEH OT PBKOBOACTBOTO Ha [pynaTa.

3arybute ot obe3UeHKa Ha eguHuLa, reHepupatila napu4HU NoTouu, ce nocoysaT B
HamaneHne Ha 6anaHcoBaTa CyMa Ha akTUBUTE OT Tasu eguHuua. 3a BCUYKN aKTVBK
Ha [pynata pbKOBOACTBOTO NpeUeHsiBa nocnedsawo jJdany  cblecTsyBaT
MHAMKaUMK 3a ToBa, ye 3arybaTta ot obesueHka, npusHaTta B NpeaxogHn roguHu,
MOXeE Beue fa He cbliecTByBa wnu ga e kamaneHa. ObGesueHka, npusHaTa B
npeaxodeH nepvod, Ce Bb3CTAaHOBsBA, ako Bb3CTaHOBNMMATa CTOWHOCT Ha
eQMHWLATa, reHepupalla napuyHM NoTouW, HajBvwaea HelHaTa OGanaHcosa
CTOMHOCT.
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4.16. ®PuHAHCOBWU MHCTPYMEHTH

®UHaAHCOBUTE aKTMBM W NacuBWM ce NpwaHaeaT, koraTo lpynaTta ctaHe crpawWa rno
ZOrOBOPHU CNOPa3yMEHUA, BKITIOYBALLY (PUHAHCOBK MHCTPYMEHTH.

®UHaHCOB aKTUB Ce OTNUCBA, KoraTo ce 33FY6I/I KOHTPOIT BBPXY AOFOBOPHUTE NMpaea,
KOUTO CbCTaBnABaT CpVIHaHCOBVIFl aKTHUB, T.€. KOrato Ca W3TEKNW npaBaTa 3a
nonyvasaHe Ha napuyHK NOToUM UK € NPpeXBbpneHa sHavyuMmaTa vacTt OT pUcCKoeeTe
W M3roguTe oT COOCTBEHOCTTA.

®uHaHCOB nacuMB ce OTNUMCBA Npyn HEroBoTO nMcoracABaHe, wW3AnawlaHe, npu
aHynupade Ha caenkaTa uan npn n3tnvdaHe Ha AaBHOCTHUA CPOK.

anI NMbPBOHA4YaNHO NpU3HasaHe Ha CbI/IHaHCOB aKTUB "1 CpI/IHaHCOB nacue prnaTa )
oueHABa nNo cnpaeepnuvea CTOMHOCT NtOC pas3xoante no TpaH3akyuAaAtTa C
U3KnivYeHWe Ha chHchoswre aKtTuBu W RacuBW, OTYWUTaAHW NO cCnpaeennnea
CTOWHOCT B nevanbata unu 3ary6aTa, KOUTCO Ce npu3HaeaT NbpBOHAYanHoO no
cnpaeeanmea CTONHOCT.

DUHAHCOBUTE aKTUBU Ce Npu3HaBaT Ha JaTaTa Ha CAellKaTal.

®uHaAHCOBUTE AKTUBK W CbVIHaHCOBI/ITe nacMBy Ce OLUeHABAT nNocnefBalllo, KAKTO e
noco4yeHo no-gony.

4.16.1. PUHAHCOBM aKTVUBH

C uen nocneapawlo oueHsABaHe Ha (UMHAHCOBUTE aKTUBKW, C WU3KNKYEeHWe Ha
XeKNpalWuTe MHCTPYMEHTN, Te Ce Knacwcbmu,mpaT B cnegHUTe KaTeropmn.

*  KPEAUTU U B3EMaHUA;
* vHaAHCOBM aKTWBM, OTYMTaAHW NO cnpaBegnvBa CTOWHOCT B nevanbaTta wunu
3arybara;
WHBECTULMK, OBPXAaHW A0 Nagex,;
e (hMHAHCOBW axTUBU HaA pa3nNonoXeHue 3a npogaxba.

dUHAHCOBUTE AaKTMBU CE pasnpefenaT KbM OTAENHUTE KaTeropun B 3aBUCUMOCT OT
uenta, ¢ kosto ca npugobutn. Kateropuata Ha pgageH UMHAHCOB WHCTPYMEHT
onpegens MeToaa My Ha OLEHsBaHe U Aann NpUXo[uTe U pasxogute ce oTpasasar
B nevantara unn 3arybata unu B gpyrma BceoOxeaTeH goxop Ha pynarta. Boudku
(PMHAHCOBW aKTWBW C U3KITIOYEHWE Ha Te3u, OTYUTAHW Mo cnpaseannsa CTOMHOCT B
neyanbara wnu 3arybGata, noanexaTt Ha TecT 3a obesueHka KbM partaTta Ha
KOHCONUAMpaHua duHaHcoB oTyeT. GuHaHcoBUTe akTMBKM ce oGesleHsBaT, Korato
cbluecTBYBaT ODEKTUBHWM [OKA3aTenNcTBa 3a Tosa. lpynarat ce pasnuydHn Kputepun
3a onpefensHe Ha z3arybata oT obesueHka B 3aBMCMMOCT OT KaTeropusaTta Ha
1HAHCOBUTE aKTUBW, KaKTO € ONVUCaHo Mo-Aony.

BoM4KM npuxoaM W pasxogu, CBbp3aHW C MpuTeXasBaHeTo Ha  (PUHAHCOBW
WHCTPYMEHTU, ce oTpasfeaT B nedvanbara unu sarybata npu nony4yaBaHeTo WM,
He3aBUCUMMO OT TOBA KakK ce oleHABa 6anaHcoBaTa CTOMHOCT Ha PUHAHCOBUA aKTUB,
3a KOMTO ce OTHACHT, M ce NPeAcTaBAT B KOHCONMMAUPAHWA OTYeT 3a nedandarta unv
sarybata Ha pepose ,PuHaHCOBM pasxogn”’, unu ,DuHaHcoBu npuxoawn’, ¢
u3kmouyeHne Ha 3sarybarta oT obeslUeHKka Ha TbpProBCKW B3EMaHWRA, KOATO ce
npencTass Ha pen ,Jpyrv pasxoan”.

Kpeanutu n BzemaHua

KpeauTv 1 B3eMaHWs, Bb3HUKHANM MbpBOHadanHo B lpynarta, ca HeaepuBaTUBHY
bMHAHCOBU WMHCTPYMEHTU C (DUKCUMpaHM MTallaHus, KoWTo He ce ThpryBaT Ha
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akTuBeH nasap. KpeguTute u B3eMaHuATa NOCNEABaLWIO Ce OUEHsABaT no
amMopTU3MpaHa CTOWHOCT, KaTo Ce MW3Non3Ba MeToabT Ha edekTMBHaTa nuxea,
HamaneHa c pasmepa Ha ofesueHkaTta. Bcska npomanHa B cToWHOCTTA UM Ce
oTpassfBa B neyan6ata wnu 2arybarta 3a Tekywus nepuog. Mapute v napuyHuTe
€KBMBaNeHTU, TbProBCKUTE M NO-roniAMara 4YacT OT Apyrd B3eMaHus Ha [pynaTta
cnaaat KbM Tasn Kateropus (PUMHAHCOBM MHCTPYMeHTW. [WCKOHTMpaHe He ce
M3BbLPLUBA, KoraTo epeKTbT OT HEro € HesHa4YUTeNeH.

3Ha4yvMM B3eMaHUsa ce TecTBaT 3a obesleHKa No oTAenHO, Korato ca NpoCcpoYeHu
KbM gaTaTa Ha KoHconuaupaHus (DUHAHCOB OTYET MMM KOrato CblUecTByBar
ODEKTMBHY [0KA3aTENCTBa, Y€ KOHTPAreHTbT HAMAa 4a WU3NbIHU 3a4bMKEHUATa CU.
Beuuky Apyru B3eMaHus ce TecTsaT 3a ob6esueHka no rpynu, KoUTo ce onpepernsT B
3aBUCUMOCT OT UHAYCTPUATA N PEMMOHA HA KOHTPAreHTa, KakTo U OT APYIU KpeauTHU
pUCKOBE, aKO CbLUECTBYBAT Takuea. B To3u cnyvai npoueHThLT Ha obeaueHkaTa ce
onpefens Ha 6aszaTa Ha UCTOPUYECKU AaHHM OTHOCHO HEMOraceHn 3agbIKeHUs Ha
KOHTPAreHTW 3a BCSIka uaeHTudUuupana rpyna. 3arybata or obesueHka Ha
TbPTOBCKUTE B3EMaHWUs ce NpPeACcTaBaA B KOHCOMMAWPaHUA OTYET 3a nedyandarta wm
3arybaTta Ha pepg ,[pyru pasxogun”.

4.16.2. MPUHAHCOBU NAaCHUEHU

®uHaHcoBuTe nacuen Ha [pynata BiknoveaT GaHkoBM 3aemn M osbpapadTh,
TbPrOBCKM W APYTY 3a0bIDKEHUA U 3a4bIMKEHNSA N0 (PUHAHCOR NUSUHT.

dHAHCOBUTE nacuBW Ce MpPW3HaBaT, KOrato ChLUECTBYBa LOTOBOPHO 3aiblDKeHUe
3a nnalljaHe Ha NapuJHU cymMu unu Opyr (OMHAHCOB aKTUB Ha APYro npeanpuaTtue
WA AOrOBOPHO 3aAbl/KeHMe 3a pasMsaHa Ha (PUHAHCOBU WHCTPYMEHTU C ApPYro
npegnpuaTe npu nNOTEHUMANHO HebnaronpuaTHU ycnoBus. Boumdku pasxoawu,
CBbP3aHW C NWUXBW, M MNPOMEHU B cNpaBegnMBaTa CTOAHOCT Ha UHAHCOBU
WHCTPYMEHTU, ako MMa TakuBa, ce NpusHaeaT B nevyanbaTta wnu sarybata Ha peq
~PUHaHCcoBM pasxoan” unu ,PuHaHCOBKN Npuxoan”.

PuHaHCOBUTE NACUBU C& OLEHABAT NOcneasawlo No amopTuaMpaHa CTOWHOCT, KaTto
ce u3nonsga MeTOoABbT Ha ECDEKTI/IBHaTa nuxea, C W3KNK4YeEHWEe Ha Cbl/IHaHCOBVI
MHCTPYMEHTH, ObpKaHW 3a TbplfyBaHe WKW onpeaerieHn 3a oOueHsABaHe no
cnpapeanvea CTOMHOCT B neyanbarta unn 3ary6aTa, KOUTO cCe OUeHABAT nNo
crnpaseqsfinsa CTOMHOCT € OTYMNTaAHE Ha NPOMEHUTE B nedanbarta unu 3ary6aTa.

BaHkoBUTEe 3aemMu ca B3eTW C Len KpaTKOCPOYHO noAanomaraHe Ha AelHocTTa Ha
MpynaTa. Te ca oTpaseHW B KOHCONWOMPaHUA OTYeT 3a (PUHAHCOBOTO CbCTOAHUE Ha
MpynaTa, HETHO OT pa3xoawTe Mo NoMyYyaBaHeTo Ha 3aemuTe. PUHAHCOBKU pasxoau
KaTo npemus, nNnatuMa npu ypexgaHe Ha gbnra unuv obpaTHOTO My U3KynyBaHe, W
MpeK pasxodu No chernkaTa ce OTHACAT B KOHCONMMAMpaHWA OTYET 3a nevanbara
unu sarybata Ha MpUHUMNA Ha HAYWCNEHWeTOo, KaTo Ce WU3Monsea MeToabT Ha
e(hEeKTUBHUA NUXBEH MNpoueHT, M ce npubaBAaT KbM NpeHocHaTa CTOMHOCT Ha
c¢hMHaHCOBMA NacuB A0 CTeneHTa, B KOATO Te He Ce ypeXaaT KbM Kpas Ha nepuoda,
B KOWATO Ca Bb3HWKHAMNM.

THProBCKMTE 3aQbIKeHUs ce NPM3HABAT NMbPBOHAY&INHO NO HOMUHANHA CTOMHOCT M
BROCNeacTBue ce oueHABaTt No aMopTUanpaHa CTOMHOCT, HaManeHa ¢ nnawadwva no
YpexaaHe Ha 3aJb/HKeHNETO.

JOvBuaeHTUTE, NNATMMK Ha CbAPYXHULMTE, C& npu3Hasat, KoraTo AWBMAEHTUTE Ca
ofobpeHu Ha 06LIoTO cbbpaHne Ha ChApPYXHMLUTE.
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4.17. MartepuanHu 3anacu

MaTepnanHute 3amacu BKNloYBaT Martepwanu M cTokM. B cebectoliHocTTa Ha
MaTepuanHWTe 3anacu ce BKIMKYBAT AUPEKTHUTE pasxogu Mo 3aKkynyBaHeTo WM
NPoOUsBOACTBOTO WM, npepaboTkata W ApyrM nNpeKku pasxodu, CBbp3aHu ¢
AOCTaBKaTa UM, KakTo M YacT oT obLMTe NPON3BOACTBEHN pa3xoaun, onpeaeneHa Ha
fasaTta Ha HOpmaneH npou3BOACTBEH KanauuteT. OUHAHCOBUTE pas3xogu He ce
BKfOUBAT B CTOWHOCTTA Ha maTepuanHuTe 3anacu. KeM kpas Ha BCEKM OTYETEH
nepvog MaTepuasHUTe 3anacu ce OLEHSBaT Mo Mo-HUCKaTa oT ceBGecToiHocTTa UM
MU TAXHaTa HeTHaA peanusyema croiHocT. CymaTta Ha Bcaka ofeslUeHKka Ha
mMaTepuanHuTe 3armacyu 4O HeTHaTa UM peanmayema CTOMHOCT ce Mpu3HaBa KaTo
pasxof 3a nepuoga Ha obesueHkaTa.

HeTHaTta peanusyema CTOMHOCT NpefCTaBNsBa O4YaKBaHaTa NPoAaxHa LUeHa Ha
MaTepuarnHuTe 3anacu, HamaneHa ¢ o4aKBaHuUTe pasxoau no npoaaxbaTa. B cnyvai
ye maTepuanHuTe 3anacu ca 6unu Beuye obesLieHeHW A0 HeTHaTa UM peanvayema
CTOMHOCT W B MOCNEABALL OTYETEH NEPUOH Ce OKaxe, Yye YCNoBusaATa AO0BeNn [0
obe3LeHKaTa He ca Beye Hanuue, TO Ce Bb3NpuemMa HOBaTa UM HeTHAa peanvayema
cToiHOCT. CymaTa Ha Bb3CTAaHOBABaHETO MOXe Aa 6bae camo Ao pasmepa Ha
fanaHcoBaTa CTOWHOCT Ha MaTepuanHuTe sanacu npean obesueHkata. Cymarta Ha
oBpaTHO Bb3CTAHOBABAHE Ha CTOMHOCTTA HA MaTepuarHuTe 3arnacy ce oT4MTa KaTo
HamaneHne Ha pasxooMTe 3a mMaTepuany 3a nepuoaa, B KOWTO Bb3HUKBA
BbL3CTaHOBRBAHETO.

prnaTa onpegena pasxoaute 3a mMaTtepuanHu 3anach, Kato WM3non3ea MeTona
cpegHonpeTernexHa CTOMHOCT.

Mpu npogaxba Ha wmaTepvanHuTe 3anacu TaAxHaTta OanaHcoBa CTOWMHOCT ce
NMpuUsHaBa KaTo pasxoh B Nepuoaa, B KONTO e NPpU3HaT CbOTBETHUAT NPUXOA.

4.18. [JaHbum BHLpXY Aoxoaa

PasxoguTte 3a gaHbum, npu3HaTn B nevyanbata unu 3aryGaTa, BKMOMBAT CymMaTta Ha
OTCpOoMeHnTEe W Tekylwlr gaHbUW, KOUWTO HE Ca NpuUu3HaTu B APYIrud BceobxBaTeH
Aoxod unu JUpeKTHoO B cobCcTBEeHUs KanuTan.

TexylWwuTe AAHBYHW aKTMBM WWNKM NacvBW NpeacTaBnsiBaT Tesn 3aAbiKeHUA KbM
WM B3EMaHWUSA OT JaHBYHUTE WHCTUTYLMK, OTHACALLM Ce 3a TEKYLUW UV NpeaxogHn
OTYETHWU NEeproan, KOUTO He Ca nnaTeHU KbM AaTaTa Ha KOHCONMAUpaHWa GrHaHCOB
oTyeT. TeKyLMAT AaHBK € ObIDKUM BbpXy obnaraemua goxon, KOWTo ce pasnuyaea
oT nevyanbarta wnu 3aryGata B KOHcONMAWpaHus uHaHCOB oT4eT. U3dncnsBaHeTo
Ha TeKyLWUA AaHBbK @ BasupaH Ha JaHbYHUTE CTaBKU 1 HA AaHbYHWTE 3aKOHU, KOUTO
ca B CUNa KbM Kpasl Ha OTYETHUA Nepuoa.

OTcpoyeHuTe faHbUK Ce M3YMCNABAT Mo NAacuBHUA METOA 33 BCUYKM BPeMeHHU
pasnuMkM Mexay 6GanaHcoBaTa CTOMHOCT Ha aKkTMBUTE M MacuMBUTE U TAXHaTA
paHbyHa ocHoa. OTcpodYeH OaHbK He ce NpedBkga NpyM MbpBOHAYanNHOTO
npU3HaBaHe Ha akTUB WNW MacWB, OCBEH aKo CbOTBETHAaTa TPaH3aKUMS He 3acsra
[aHbyHaTa unu cyeToBofHaTa nevyanba.

OTCPO‘-IGHVITE AaHbyHKW aKTUBM W nacuBM He Ce JOQUCKOHTWPAaT. Mpu TAXHOTO
M3vYMCNeHue ce M3NoNn3eaT gaHbYyHU CTaBKKW, KOUTC Ce OYaKBa fa ObaaT npunoXxXnMmmn
3a nepuopa Ha peanusauuata vMm, Npy ycrnosue 4He Te ca Bie3nu B cuna wnn €
CUTYPHO, Ye Le Bres3HaT B cnna, KbM Kpas Ha OTHETHUA NEPUCK.

OTtcpoyeHnTe gaHbYHU NacyMBU ce NpU3HaBaT B NMbNeH pasMep.
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OTcpoyeHn faHbYHU aKTMBM Ce MPU3HABAT, CAMO aKO ChLIECTBYBA BEPOSATHOCT Te
Aa 6bpart ycBoeHW upes Gbaewm obnaraemu aoxoan. OTHOCHO nNpeueHkaTa Ha
PBKOBOACTBOTO 33 BEPOATHOCTTA 3a Bb3HUKBaHe Ha 6baewm obnaraemu aoxoaw,
JYpes3 KoMTO a Ce YCBOSIT OTCPOUEHUN AaHBYHWU aKTUBM, BIHKTE NoscHeHue 4.23.

OTCpOLIeHI/I OJaHBHYHKW akTUBW W NACKMBW Ce KOMTMeHcupaT, camMo KoraTo I'pynaTa nmMa
npaeo n HamepeHwe ga KommneHcupa TekylwuTe JaHbYHWU akTuBu WUNK nacuBn oOT
cbulaTa gaHb4YHa UHCTUTYLNA.

npOMHHaTa B OTCPOYEHWTE JHdaHBbYHWU aKTUBM WNKW NacuBU Ce nNpu3HaBa KaTo
KOMMNOHEHT OT AaHBbYHWUA Npuxod Wik pas3xog B nevyanbata unu 33W63Ta, OCBeH aKo
Té He Ca CBbp3BaHn C no3vmdnuu, nNpusHatnm B Opyrus BceoOxBaTeH [0OX04 Win
OUPEeKTHO B cOOCTBEHUA KanuTan, NPy KOETO CbOTBETHWUAT OTCpOYeH OaHbK ce
npn3Haea B Apyrna BceobOxXBaTeH AoxoA Unn B COOBCTBEHNUA KanuTarn.

4.19. lMapy¥ U NapuUyvHU eKBMBaNEHTH

I'Iapme U NapuMvHUTEe EKBMBANeHTU Ce CBCTOAT OT HanU4YHUTE Napu B 6|D017I, napuyHn
cpencrea no DaHKOBWU CMETKM, GGSCDOLIHVI Aeno3vuTU v Aeno3nTn A0 3 Mecela.

4.20. CobGcTBeH KanuTan, pe3epBu U NnalwaHusa Ha AUBUOEHTH

OcHOBHMAT kanuTan Ha Mpynarta oTpassaBa HOMWHANHATA CTOWHOCT Ha eMUTUPaRnTe
asnose.

Kanutanoeute u papyrM pesepeBu ca dopmupaHu ca copmupaHu Ha 6asa Ha
AOMBIAHUTENHU BHOCKM OT CBbAPYXHULMTE U OT pasnpefeneHne Ha HaTpynaHu
nevyanéu oT NpexoAHU FrOAUHW.

HepasnpepgeneHata nevanGa BKOOMBA  TeKylWMs (DUHAHCOB  pesynTtar U
HaTpynaHuTe ne4antm oT MUHANU roauHM.

3aabnXeHUsITa 3a NNalaHe Ha AMBUAEHTU HA ChAPYXHULMTE ce NPU3HaBaT, KoraTo
AVBUAEHTMTE ca ofoOpeHn 3a pasnpegeneHve oT ofwoto cbbpaHve Ha
CbAPYKHULIMTE.

Bcuukn TpaHsakimn cbe cobeTBeHuumTe Ha [pynata ca npeicTaBeHu OTAESNHO B
KoHCONuAaUpaHUa oT4eT 3a coDCTBEHNA KanuTan.

4.21. [leHCUOHHHU K KPaTKOCPOYHU Bb3HArpaxaeHUa Ha cnyuTenure

I'pynaTa OT4YMTa KPaTKOCPOYHW 3aAbiNKeHWA no KOMNeHCUpyeMu OTRYCKH,
Bb3HWKHANW nopagn HeW3non3eaH nnarteH rogulled OTNyckK B cnyvyante, B KOUTO Ce
ovaxkBa Tol aa 6bhaTt nonasaH B PamMK1UTEe Ha 12 meceua cnep gaTtaTta Ha OTYeTHUA
nepuoa, npes KOWTO HaeTuTe nvua ca NonoXunu Tpyaa, CBbp3aH C TE3U OTMYCKMW.
KpaTKocpquuTe 3agbikeHUA KbM NepcoHana BKNW4YBaT HagHWUW, 3annatn W
cCoUnanHn OCUTypOBKH.

CuvrnacHo vsmckBaHuaTa Ha Kogekca Ha Tpyda npu npekpatsasBaHe Ha TpyOoBOTO
NPaBOOTHOLLEHUE, CNef KaTe CNyXuTensT € npuaodun npaso Ha NeHcus 3a
OCUIYpUTENEH CTaX U Bb3pacT, [pynaTa e 3agbibkeHo Aa My uannatu obesuleTeHne
B pasmep A0 LecT OpyTHM paboTHW 3annaTtu. pynata e HauucAuno rnpaeBHO
3a0b/PKEHUE 3a MannalwjaHe Ha ofesleTeHns Ha HaeTuTe nuua NpyU NEHCUOHMPAHE
B CLOTBETCTBME C U3uckeaHuaTa Ha MCC 19 Joxoan Ha HaeTu nuua” Ha Oaza Ha
NMPOrHO3VPAHWA MNNalWaHMA 3a cnejpawuTte MNeT roAvHW, JUCKOHTUPaHW KbM
HaCTOALMA MOMEHT C AbNrOCPOYEH NUXBEH NPOLEHT Ha HE3PUCKOBU LIEHHW KHIXKA.

lpynata He e paspaGoTBano M He Tpunara niaHoBe 3a Bb3HarpaXkpeHwsi Ha
CNYXUTENUTE Cnea HanycKaHe.
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4.22. TIpoBU3UKU, YCITOBHU NACUBMU U YCSIOBHU aKTUBH

MpoBuannTe ce npusHaBaT, KOraTo MMa BEPOATHOCT CeraliHu 3agbiKeHUs B
pesyntar OT MUHano cbbuTue fa foBefaT A0 W3XOOAW MOTOK Ha pecypcu OT
Mpynata n Moxe pa 6bae HanpaBeHa HagempHa oOuUeHKa Ha cyMaTta Ha
3agbmkeHneTo. Bb3MOXHO € CpodHOCTTa MNKU cymaTa Ha U3XOAALMSA napuyeH
MoTOK Aa € HecurypHa. CeralHo 3agbimKeHne ce nopaxaa OT HanNu4YMeTo Ha NpaBHo
WM KOHCTPYKTMBHO 33AbJ/DKEHWE BCNEACTBME Ha MWMHann cbbuTus, Hanpumep
rapaHuvu, npaeHuM cnopoee wnu obpemeHABalm paoroeopu. [llpoBusuutTe 3a
MNPecTpYKTYpUpaHe ce NpusHaeaT caMoO ako € pa3paboTeH W npunoxeH noapobeH
cdhopmaneH nnad 3a NpecTpykTypupaHe Wnu pbKOBOACTBOTO € 0OSABUINO OCHOBHUTE
MOMEHTU Ha rnnada 3a nNpecTPyKTypupaHe npeg tesw, Kouto buxa bGunn sacerdanu.
MNpoBuauu 3a 6baewm 3arybu oT AENHOCTTa He ce Npu3HaBarT.

CyMaTa, KOATO Ce [Mpu3HaBa KaTto MpOBWU3aUsA, ce ua4yucnsaea Ha 6Gasa Hai-
HagexgHaTa OUEHKa Ha pasxoguTe, HeobXoOMMW 33 YpeXXAaHe Ha CerawHo
3aJbKEHNE KbM Kpas Ha OTYEeTHUA Nepuoj, KaTto ce B3emaT B NpeaBus pUCKOBeTe
N HECUIYPHOCTTa, CBbp3aHMW CbC CEralHoOTO 3aabmkeHune. Korato cbluecTeByBaT
peavua noJoGHU 3adbImKeHWs, BEpOATHaTa HeobX0guMOCT OT M3Xogsll, NOTOK 3a
noracsiBaHe Ha 33aAbI/DKEHWETO Ce Onpedens, KaTo ce OoTyeTe rpynata Ha
3aAb/mKeHUsaTa Kato uano. [poBu3uMTE ce AWCKOWTMpPAT, KoraTo edekTbT OoT
BPEMEBUTE Pa3nuWK1 B CTOMHOCTTA Ha NapuTe € 3HaYUTeNeH.

ObesweTteHns ot TPeTu Niua BB BPBb3Ka C A4aaeHoO 3agbimKeHne, 3a KOUTO prna‘ra
€ CUrypHa, ve we nony4y, ce Nnpu3HaBaTt KaTto oTAerneH aktue. To3n aKktTnB MoOXe U
0a He HaJBWLWaBa CTOMHOCTTA HAa CbOTBETHATa npoBU3NA.

MpoeuznuTe ce npepasrnexnaT KbM Kpas Ha BCEKU OTYETEH Nepuoj W CTOMHOCTTa
1M Ce Kopurupa, 3a ga ce oTpasv Hai-gobpara npubnusuTenHa oueHKa.

B crnyyauTe, B KOMTO Ce c4MTa, Ye & MAnKo BepoATHO A3 Bb3HUKHE M3XoOALWl NMOTOK
Ha WKOHOMWYECKW Ppecypcn B pe3yntatT Ha TeKylwo 3IagbimkeHue, nacue He ce
Nnpu3Haea. YCRnoBHUTE NacKUBU cnefBa fa ce oueHseaT nocrnegsallo no no-sMcokarta
CTOMHOCT Mexay onucaHaTa no-rope cpaBHUMa NPOBU3WMA W NbpBOHAYanHO
Npu3HaTaTa CymMa, HamManeHa C HaTpynaHata amOopT13auunA.

BepOHTHVI BXOASALM NOTOUM HA UKOHOMMWYECKW NON3U, KOUTO BCe OWe HE OTroBapsAaT
Ha KpuTepuniTe 3a NpusHaBaHe Ha aKTuB, Ce& CMATaAT 3a YCNOBHW aKTWUBW. Te ca
OonUcaHW 3aeHOo C YCNOBHUTE 3adbllXKeHNna Ha prnaTa B NOSICHEHKe 33.

4.23. 3HaYMMMU TpeLueHKM Ha PbKOBOACTBOTC TIpU  MNpunaradHe Ha
cyeToBOAHATA NOMUTUKA

3Ha4ynmMMTe TpeUeHKW Ha PBbKOBOACTBOTO fpW NpunaraHeTo Ha CYeTOBOAHUTE
nonuTUKM Ha [pynata, KOWTO OKasBaT HaW-CbLUECTBEHO BIUAHWE BBLPXY
KOHCONUAUpaHUsi (bMHAHCOB OTYET, ca onucaHu no-gony. OCHOBHUTE MSTOYHULUM Ha
HECUTYPHOCT MpW WU3MNON3BaHETO Ha NpubnuanTenHWTe CYETOBOAHM OLEHK4 ca
OnnucaHu B noscHeHve 4.24.

4.231. JInamuru

CovrnacHo MCC 17 Jlusunr’ puKoBOACTBOTO Knacuduunpa NM3MHIoBUTE OOroBOPU
3a npupobuBaHe Ha MalMHM U CbOPBLXEHUA KaTo UHAHCOB NU3MHI. B HAKOM
crnydYan nU3vHroesaTa TpaH3aKUWA He € eQHO3Ha4YHa U PBLKOBOACTBOTO NpeueHsABa
nanu QOrOBOPBT € (PVUHAHCOB MU3UHI, NPU KOWTO BCUUKN CbLUSCTBEHW PUCKOBE W
NON3n OT CODCTBEHOCTTA BbPXY aKTUBA CE NMPEeXBbPNAT Ha NU3NHFoNONyJYaTens.
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4,23.2. OTcpoYeHU AaHBYHU AKTUBH

OueHkaTa Ha BeposATHOCTTa 3a Obaewu obnaraeMu AOXOAM 32 YCBOABAHETO Ha
OTCpOMEHVW AaHbMHM axkTueu ce Basuwpa Ha nocnegHata opobpeHa OlogxkeTHa
NporHosa, KopurupaHa OTHOCHO 3Ha4yumMu HeobnaraeMu MpuxoaM U pasxoam U
cneunduYHN orpaHMYeHus 3a NpeHacsiHe Ha HEeW3NON3BaHW AaHbYHM 3arybm unu
KpeauTn. AKO HagexdHa nporHosa 3a obnaraeM foxop npegnonara BEpOSTHOTO
M3MOM3BaHe Ha OTCPOYEH JaHbYeH akTuB OCOBEHO B Cny4Yau, KOraTo akTUBRbT MOXE
na ce ynotpebu 6e3 BpeMeBO orpaHUMEHNe, ToraBa OTCPOUEHUAT AAHBYEH AKTUB Ce
rpusHasa u3usno. NpusHaBaHeTo Ha OTCPOYEHN AaHbYHU aKTUBU, KOUTO noanexaT
Ha onpegeneHy MpaBHU WA UKOHOMMUMHYECKM OTPaHWYEHUSA MNU HEeCUIypHOCT, ce
npeueHaABa OT pPLKOBOACTBOTO 3a BCEKW OTAeNeH cny4al Ha ©Oasata Ha
cneyudnyHuTe haktu n obcroaTencTea.

4.24. HecurypHoCT Ha CY4eTOBOAHUTE NPUBNU3IUTENHU OUEHKHU

MNpyu M3roTBAHETO Ha KOHCONMUAMPaHUA (DUHAHCOB OTYET PLKOBOACTBOTO NpaBu
peavua nNpeAnonoXeHWs, OUEeHKU W [ONYCKaHWA OTHOCHO MPU3HABAHETO MW
OLIEHSIBAHETO Ha aKTWUBW, MACUBY, NpUXoAu U pasxoau.

Hencteutenture pe3yntatu Morat da cCce pasnudaBar oT npeanonoXeHWATa,
OUEHKNTE W JonyCKaHuATa Ha PBbKOBOACTBOTO WM B pedku cnydam CbOoTBeTCTBaTm
HanNBLNHO Ha NpeaBapUTeSTHO OLeHeHNTE pe3ynTaTn.

MHCIJOpMaLIMFl OTHOCHO CbublUeCTBEHUTE nNpeanonoXeHud, OUeHKW W AonyckaHwA,
KOUTO OKa3BaT HaW-3HAYUTENHO BRWUAHUE BBpXy NPN3HaBaHETO WU OUueHABaHeTO Ha
dKTUBW, NacHuBy, Npuxoau v pasxoin € npegcrapeHa no-[ony.

4.24.1. Ob6esueHKa

3a 3aryba ot obesueHka ce NpusHaBa cymaTa, ¢ koaTo HanaHcoBaTa CTOMHOCT Ha
AajeH aKkT¥B WM eguHyua, TreHepupawia napyyHu  noTouu, fpeBuvLLaBa
Bb3CTAHOBMMATa UM CTOAHOCT, KOSITO € Mo-BucoKata oT crpasegnueaTta CTOMHOCT,
HamaneHa ¢ pasxogute no npogaxba Ha JageH aKTMB, M HeroesaTta CTOMHOCT B
ynotpeba. 3a ga onpegenu cTonHoCcTTa B ynotpeba, pbKOBOACTBOTO Ha [pynaTa
ns3yncnsBa ovakBaHuTe ObAELUM Napu4YHM NOTOLM 3a BCAKa e€AuHWLa, reHepupalia
NapU4HK NOTOLUN, N onpeaens NoAXoAAWMA GUCKOHTOB (hakTop C Len KankynvpaHe
Ha HacToslllaTa CTOWHOCT HA Te3W Mapu4HM noTouun (BX. noscHeHwe 4.15). lMpu
M34UCNABaHE Ha oOYakBaHuTe ObAewm napuyHKM MoToLW PbKOBOACTBOTO MNpaBu
NpeanonoXeHns oTHOCHO Obdewmte OpyTHM nedandu. Tesn npeanonoxeHus ca
CBbp3aHu ¢ Obgelwim cebuTua n obcTonTencTea. [leidcTeButenHuTe pesyntati morat
[ia Cce pasnu4yaeaT U La HamnoXaT 3HAYUTEITHW KOpeKuuM B axkTuBuTe Ha [pynata
npes crieasallaTta oT4eTHa roguHa.

B noseveTo cny4yan npu onpepenAHeTo Ha nNpunoXMnA OUCKOHTOB CbaI{TOp ce
npaByn oLUeHKa Ha nogXoAsaWwuTE KOpeKUuMr BBB Bpb3Ka C Nas3apHWA PUCK W
PUCKOBUTE cbak'ropm, KOWTO Ca CI'IeLl,VleW-IHI/I 3a OTAEenHUTE akTUBW.

4.24.2. lNMonezeH XUBOT Ha aMOPTU3UPYEMHU AKTUBU

PtkoBoacTBOTO npepasrnexaa nonesHUs >XUBOT Ha aMopTU3UpyeMuTe akTUBWU B
Kpana Ha BCekKn OTHeTEH nepuroa.

Kbm 31 aexemspu 2015 r. pLKOBOACTBOTO ONpeaens None3Hus XXUBOT Ha aKTUBM1Te,
KOWTO NpeAcTaBrsBa O4YaKBaHWAT CPOK Ha NON3BaHe Ha akrtuBute oT [pynara.
lMpeHocHUTEe CTOWHOCTM Ha axkTMBUTE ca aHanU3upaHW B MOACHEeHWs 7 U 8.
JeCTBUTENHWUAT NoneseH XMBOT MOXe [a ce pasnuuyasa OT HanpaseHaTa oLeHKa
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nopagu TeXHU4ecko U MopanHo usxabssaHe, NPEaMMHO Ha COPTYEPHU NPOAYKTHA K
KOMMIOTBPHO o6opy,qaaHe.

4.24.3, CnpaBeanuea cTOMHOCT Ha (PUHAHCOBU UHCTPYMEHTH

P1KoBOACTBOTO U3NON3BA TEXHUKU 33 OUEHsIBaHe Ha crpaeegnueaTta CTOMHOCT Ha
CbVIHaHCOBH WHCTPYMEHTW Npu nMnca Ha KOoTWpaHM LeHW Ha aKTUBeH nasap.
nOﬂpOGHOCTVI OTHOCHO W3nNnon3eaHWUTE nNpPenononoKeHWuA ca npeagcTaeeHn B
noACHeHWATa 3a (blfIHaHCOBVI‘ aKTUBW 1 NacHBW. anI npunaraHe Ha TeXHWKW 3a
OUeHABaHE pPDBKOBOACTBOTO W3MON3Ba B MaKCMManHa cteneH nas3apHu AaHHW W©
npeanoroXeHna, KOMTo nasapHuTe yYacTtHUUW Buxa Bb3nNpuren npn oueHABaHETO
Ha papeH (pMHaHCOB MHCTPYMEHT. Korato nunceart NPUNOXUMUA Na3apHU OaHHW,
PBKOBOACTBOTO M3NON3Ba CBOATA Haﬁ-.no6pa OLeHKa Ha npeanonoxeHWwATa, KOUTo
Buxa Hanpasunu nasapHWTe yJvacTHWLW. Tesn oueHkU morat ga ce pas3nu4yasaTt oT
OENCTBUTENHMTE LUEeHW, KoUTO Ouxa omnnm onpejeneHu npuv cnpaseanvBa nasapHa
coenka Mexgy VIHCI)OpMVIpaHI/I nxenaew CTpaH1 B Kpaa Ha OTH4eTHMA Nepuom.

5. Bbaza 3a KoHconuaauma
5.1.AnuBecTUUMY B ObLUEPHU NPeaNpPUATUA

,D,'bLIJ.epHOTO npeganpuATve, BKIIOYEeHO B KoOHCONugawmnaTa, € cheHoTo!

CrtpaHa Ha OcHoBHa 2016 2015
yuypeasBaHe U AeAHoCT yyacTtue y4yacTue
OCHOBHO
Mme Ha pBbuepHoTo MACTO Ha
npeanpusaTie OeHHoCT
% %
M 1 M Ep Kapro Brnrapus Cneawnumsa 90% 90%

Cupeuc brnrapua CO[

pynaTa BknoYBa egHo AbliepHo npegnpustne M n M Ep Kapro Chpeuc bBwnrapus
00/ ¢ HekoHTponupawo y4actue (HKY) B pasmep Ha 10% oOT peructpupaHua my
kanuTan - 56 xun. ne. kbM 31.12.2017 r. (2016: 55 xun. ne..).

Mpes 2017 r. ca uannateHn auenaeHTy Ha HKY B paamep Ha 8 xun. nB., (2016 r.: He
ca U3nnaLlaHn UBVAEHTK).

6. UHBecTULMM, OTYUTAHM NO MeTOAA HA coOCTBEHUA KanuTan

MpynaTa MMa yvacTusi B ABE€ CLBMECTHW MpeanpuAaTUs, OTYMTaHW NO MeToAa Ha
cobcTBeHUA KanuTan, ¢ 6anaHcoBa CTOWHOCT Hyna Kbm 31.12.2017 1. n 31.12.2016
r. MHBecTnunsTa B TEe3W KOHCOpPUMYMM ce OTuuTa No MeToda Ha cobcrBeHus
kanutan B ceotBeTcTBne ¢ MCC 28 1 kbM 31 aexemMBpw HAMAT 4eWHOCT.

Mme Ha CLEMECTHOTO CtpaHa Ha OcHoBHa 2017
npeanpusaTue yupeasBaHe U AeAHocT Oan
OCHOBHO MACTO Ha
BEeAHOCT
%
KoHcopunym MT TpaHc Bwnrapws Cnepunums 50% 50%

Koncopunym MM Ekcnpec  Bwnrapus Cneguumsa 50% 50%

2016
Oan

%
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7. HematepuanHu akTMBM

HematepuanHuTte akTvBM Ha MpynaTa BKNHOUBAT NpuaobtuT copTyepHn NULEH3U 1
APYrM HeMaTepuanHu aktnen. BanaHcoBMTE CTOMHOCTM 3a NpeACcTaBEeHUTE OTYETHU
nepuogn Morat ga Gbgart aHanManpaHu KakTo crneasa:

Codhryep Opymm  ObBuwo
‘000 ne. ‘000 nB. ‘000 NnB.
BpytHa GanaHCOBa CTOWHOCT

Cango kem 1 sHyapu 2017 r. 547 34 581
Pexnacudmkauma aktnen - (4 (4)
Cango kem 31 pekemepu 2017 1. 547 30 577
AmopTuzaumn

Cangoe kem 1 sHyapu 2017 1. (427) (31) (458)
AmopTuzauus (75) - (75)
Peknacugukaumna amoptusagun - 1 1
Cango kuM 31 gexkemepu 2017 1. (502) (30) (5632)
BanaHcorRa CTOWHOCT KbM 31 aekemBpm 2017 r. 45 - 45

Codptyep HOpyrmn Paszxopu3a O6mo

npugo6uBaHe
Ha HA
‘000 ns. ‘000 n=.. ‘000 nB. ‘000 nB.
BpyTtHa 6anaHcoRa CTOMHOCT
Cango kem 1 Anyapu 2016 T. 530 34 6 570
HoBonpunaobuty akTuBu, 3akyneHu 82 - 10 92
OTnncaHn akTtwen (65) - (16) (81)
Cango keMm 31 gekemepv 2016 T. 547 34 - 581
AmMopTH3auma
Cango xem 1 avyapn 2016 1. (450) (29) - (479)
AmopTusaumn (42) (2) - (44)
OTnucada amopTusaums 65 - - 65
Canpo kem 31 gekemepn 2016 1. {427) (31) - (458)
BanancoBa CTOMHOCT KbM 31 120 3 ) 123

aexkemBpM 2016 r.

Bewukn pasxoaun 3a aMmopTU3auMsa Ha HematepuanHu akTMBUM Ca BKIIIOHMEHU B
KOHCONUAMpPaHWUA OTYeT 3a nevanbarta wnu 3arybata n gpyrua BceobxeaTeH Aoxopq
Ha pepg ,Pa3sxoav 3a amopTM3aunsa Ha HetbUHAHCOBU aKTUBK'.

l'pynaTa He e 3anoXxuna HematTepnanHu akTuBu KaTo o0eane4yeHNa no ceou
3ajwmKeHuda.
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MawuHute U CcbopbxeHuAaTa Ha [pynarta BknwovBaT mawumHuM u obopyasaHe,
TPAHCMNOPTHWN CpeAcTBa, CTONAHCKU UHBEHTAP U pasxogu 3a npugodbusaHe Ha [MA.
banaHcoBaTta UM CTORHOCT MOXe Aa Obae aHanusupaHa KakTo cnejga:

BpyTha BanaHcoBa cToAHOCT
Cango kem 1 sanyapu 2017 T
Hoeonpupgobuth akTmem

OTnucauu akTuen

Pexnacundukalna Ha akTUBK

Cango kem 31 gexemepu 2017 .

AmMopTuzauua

Canpo kem 1 Anyapu 2017 T.
AMOpTU3aUWA

OTnUcaHu akTueu
Peknacvdukaumsa amopTuaumns

Cango kbm 31 gekemspu 2017 1.

BanaHcoBa CTOMHOCT KBbM
31 pexemepu 2017 r.

BpyTHa GanancoBa CTOMHOCT
Canpgo kem 1 sHyapw 2016 .
Hosonpwpobutn akTUBU
OTnucaHKu aKTHen

Canpo kem 31 aekemepn 2016 r.

AmopTuzauusa

Cango kbM 1 aHyapu 2016 T
AmopTusauus

OTnrcardn aKkTueu

Canpo kbm 31 gexkemepun 2016 T.

BanaHcoea CTOMHOCT KbM
31 nekemBpn 2016 1.

Mawunau U1 TpaHcnopTHM CToNaHCKH Paaxogu 3a O6uwo
obopypBaHe cpeacrea MHBEHTAp npuaobuBaHe
Ha OMA

‘000 nB. ‘000 ne. ‘000 ne. ‘000 ne. ‘000 nBe.

1154 1061 1482 - 3697

27 750 142 23 942

(1) (61) (29) - {91)

- - 4 - 4

1180 1750 1599 23 4 552

{1 055) {762) {1 288) - (3105)

(65) {(112) (66) - (243)

1 60 29 - 90

- - (1) - (1)

{(1119) (814} {1.326) - (32589

61 936 273 23 1293

MawunHu 1 TpaHcnopTtHM CTONAHCKM Pasxogu 3a O6wo
obopynBaHe cpencrea WHBEHTap npuacbuBaHe
Ha AMA

‘000 nB.. ‘000 n.. ‘000 ne.. ‘000 nB. 000 ne.

1238 1 067 1612 5 3922

60 70 55 80 265

{144) (76) {185) {(85) (490)

1154 1 061 1482 - 3 697

(1 075) (781) (1420) - (3276)

(124) (56) (53) - {233)

144 75 185 - 404

{1055) {762) {1 288) - {3105)
99 299 194 - 592
Beuryku pa3xogy 3a amMopTu3auuAa ca BKNHWOYEHW B KOHCONUMAWpaHusa oOTHeT 3a
3a

neyanBata wunu 3arybata u apyrus BceobxBaTeH goxod Ha pepn ,Pasxoau

aMopTHU3aUUA HA HEDMHAHCOBN aKTUBK’.

Kbm 31.12.2017 r. oT4eTHATa CTOWHOCT Ha HambnHO amopTuaupaHute [MA, KOUTo
ca Bce oLe B ynotpeba e 3 094 xun. ne. (3a 2016 r.. 2 853 xun. ns.)

pynaTa HAMa 3aN0XeHU MaLLWMHN W CbOpBXeHUa Kem 31.12.2017 r. n 31.12.2016 r.
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9. Iuawnr
9.1. ®MHAHCOB NIU3UHT KaTO NU3UHronony4yaTen

Kbm 31 aekemepu 2017 r. n kem 31 gekemepu 2016 r. [pynaTta HSMa JOroBOpwU 3a
(OUHAHCOB NN3WUHT.

9.2. OnepaTUBEH NU3UHT KaTO JIM3UHTONMONYyYaTen

BraewmnTe MUHUMaNHW NnNawanIs no AOroBOpW 3a onepatnBeH NIN3NHr Ha [pynaTa
ca npencrtaBeHU KakTo cnegea:

ObNXUMUM MMHMMAaNHU NU3UHIOBH

nnawaHmsa
Oo 1 Or1p05 Oduwo
roguHa roguHu
‘000 nB.. ‘000 n.. ‘000 nB.
Kem 31 gekemepmn 2017 T. 15679 2959 4 538
Ktm 31 gekemBpu 2016 T. 1567 5313 6 880

HoropopbT 3a Haem Ha LUeHTpanHua odwuc (BKN. agMUHUCTpPaTUBHA Crpaga u
cknagosa nnowy) cknded ¢ TpaHcTepmunan QQO/, snus3a B cuna ot 01.01.2011 r.
3a cpok o1 10 roguHn.

pynata uma porosopu 3a Haem Ha ocucute B cTpaHata ([noegue, Bpaua,
lNneseH, Pyce, BapHa, byprac, NopHa Opsaxoeuua), KouTo ce NogHOBABAT C aHEKCU.

I'pynaTa nva W chnegHuTe p[orosopu 3a onepatuBeH nNMWU3WUHE, N0 KOUTO e
NnU3nHrononyyarten.

Horoeop ¢ Jlletuwe Cocus EAL] 3a nonseaHe nopg Haem Ha cknag No 2, Hammpaly
ce Ha Tepmunran 1, Jletuwe Codun. JoroeoptbT € cknioveH Ha 14.01.2015 r. CpokbT
Ha Aorosopa e neT rogvHM 1M BKNioYBa (OUKCUPaHU JIM3MHIOBY MeCeYHN NnaLlaHvs.

- OoroBop ¢ ,TpaHctepmuHan® OO[ 3a nonagaHe noj HaeM Ha ouc HaxoaAll ce
Ha agpec: p. Codma 6yn. ,Butowa” Ne 96A. CpokbT Ha Qorosopa € TpWu roguHu, ¢
Knaysa 3a aBTOMaTUMHO NOAHOBABaHE M BKMOYBA (hUKCUMPAHU NU3UHIOBU MecedHU
nnawaxusa. JorosopteT € cknodeH Ha 01.04.2008 r.

- Joroeop ¢ ,lOpotum Kapro " EOOJH 3a nonssaHe nod Haem Ha ouc Haxodsill ce
Ha agpec: rp. Cogumsa, JNletnwe Cocua, Tepmunan 1, 6yn. Xpuctodop Konym6” Ne
1, . CpokbT Ha Aoroeopa € neT rogvHu v BKMOYBA UKCUPaHW NIM3WHTOBU MECEYHN
nnawaHna. Joroeop®T € ckniodeHd Ha 01.11.2015 r,

- Doroeop ¢ ,Arpomakc Evp” EQO/] 3a nonasaHe nog Haem Ha oduc U Ha cknap,
Haxogswm ce Ha aapec: rp. Cocua, Netuwe Codusa, TepmuHan 1. CpokbT Ha
AOroBopa € [AeceT roAvHA v BKSo4BA UKCUPaHM NU3NHIOBU MEeceqHW nnaaHuns.
JoroBopbT € cknoveH Ha 30.10.2015 r.

fnsuHrosuTe nNnawadua, NpUsHaTM KaTto pasxod 3a nepuofa, BbL3NU3aT Ha 1 620
xun. ne. (2016 r.: 1574 xun. ne.). Taan cyma BKIIOYBE MUHUMAMHUTE INTU3UHIOBU
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nnawaHuva. MogMMSUHIOBU NMNawaHns nIm YCITOBHA NnnawaHWA no HaeMW He ca
U3BbpLIEHU WUNKU NONy4YeHW. anIXO,DM OT NOONM3NHI He ce ouvakBa Aa 6Ovae
peannsnpaHy, TbA KATO BCUHYKW AKTMBM, I'IpI/I,D,OGVITVI no [oroeopn 3a onepaTtueeH
NU3WUHI, ce n3nonaeart camo ot prnaTa.

,D,OFOBOpI/ITe 3a onepartnBeH NU3NHI Ha I'pynaTa He CbAbpXaT Knays3u 3a ycnoBeH
Haem. Huto eauH oT AOropopuTe 3a onepaTtuUBEH NU3VHI HE ChbAbpPXa onunAa 3a
nogHoBABaHe WK NOKyNKa, KNaysu 3a yBenudeHue wnnn gpyru orpaHudeHusa, no-
HaTaTbLeH NU3NHI UK AoNbIHWUTENEH OAbNr.

9.3. OnepaTvBeH NU3UHT KaTO NIN3UHrogaTen

braewmte MUHUMaNHWU MNOCTBLNAEHMA MO ACrosopu 3a onepaTtvuBeH JIUM3WHI Ha
I'pynaTa Cca npeacTtaBeHn, KaKTo creasa:

MHUHUMaNHU NU3UHIOBU B3eMaHMA

Do 1 Or1po5 Obwo
roguHa FOGUHMN
‘000 ne. ‘000 ne. ‘000 nB.
Kem 31 pexemepu 2017 . 18 5 23
Kem 31 gekemepmn 2016 T. 17 30 47

Kem 31.12.2017 r. [pynata uma CKNOMeHW 2 JOoroeopa 3a onepaTVBeH NU3WHI, Mo
KOWUTO €& NU3MHrogaTen - 3a npeotAaeaHe noj Haem Ha oducu M Ha AbnroTpaecH
MaTepuaneH akTue.

Huto eguH ot AOroBopuTe 3a onepatuBeH NM3VHI He CbAbpPXa OonunA 3a MNOKYNKa,
Knaysn 3a ysBenudyeHve uanM orpaHuyeHna OTHOCHO AWBWMASHTKW, no-HaTaTbLWeH
NW3UHT N AoNbNHUTENEH OABLIT.

10.O0TCcpoYeHNn AaHBLYHU aKTUBH

OTcpoyeHuTe AaHbUM ca Bb3HWKHANM B pe3ynTaT Ha BPEMEHHW pPasnukv 1 moraT ga
6baar npeacTaBeHU KaTo crnejpa:

OTCcpoOYeHN AaHBLYHN AKTUBHU 1 AHyapHm MpuzHatu e 31 AekemBpH
2017 nevanGara unun 2017
3ary6arTa
‘000 ne. ‘000 nB.. ‘000 ne.
HeTexkywm aktueu
MalKnHM N CEOPBXEHWA - 1 1
TeKywin aKTUBHU
THProBCKU W ApYyrv BIeMaHnA 41 (22) 19

HeTekywm nacueun

INeHCUOHHN U APYTU 384 bIDKEHUA KbM

nepcoHana 16 (m 15

Tekywu nacuen

MeHCKUoHHK 1 ApYTY 3a0bIMKEHUA KbM

nepcoHana 14 7 21
71 (15) 56

MpwsnaTu kaTo:
OTcpoyeHn AaHBUYHU aKTUBI 71 56
HeTHO oTCcpoYeHM AaHLYHU aKTUBH 71 56
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OTtcpoyeHnTe AaHbun 3a cpaBHUTENHWUS nepuod 2016 r. morat ga 6eaaT 0606LLeHHN,
KaKTo cnensa:

OTcpoyYeHn JaHbYHU aKTUBKN 1 AHyapm Mpusanatu e 31 aexkemBpmn
2016 newan6aTa unu 2016
3aryGara
‘000 ne.. ‘000 nB. ‘000 n..
HeTekyuim akTUBHM
MalH1 1 CLOPBXEHUA (4) 4 -
Tekywm akTUBU
TBProBckU U Apyrv B3eMaHus 44 (3) 41

HeTekywu nacuemu

[MeHCUOHHM N OpYTY 3aabIMKEHNUS KbM

nepcoHana 15 1 16
Tekywu nacuBu

[MeHCUOHHW U APYTY 32ABIMKEHUA KisM

rnepcoHana 14 - 14
69 2 71

MpuaHaTK KaTo:

OTCcpodeHn gaHBYHU akTUBIA 73 71

OTCcpoydeHU AaHBYHU NacuBY (4) -

HeTHO OTCpOYEHN OaHBYHU aKTUBU 69 71

Bcuykn oTcpoueHU JaHbYHWM aKTMBKM Ca BKIKOYMEHW B KOHCONMMAMpaHWA OTYET 3a
(PUHAHCOBOTO CHLCTOSHUE.
11.MaTepuanHu 2anacu

MaTepuanHuTe 3anacy, NMpW3HATW B KOHCONMMOWpaHUA OT4eT 3a tbrHaHCOBOTO
CbCTOsIHME, MoraT aa bvpar aHannanpaHu, Kakto cnegga:

2017 2016

‘000 ne. ‘000 ne.

MaTepuanu n KOHCYMaTUBK 3 3
Matepuaniu 3anacu 3 3

MaTepuanHuTe 3anacu He ca NPeaoCTaBAHN KaTo obeaneyeHne Ha 3aabIMKEHNA.

12. TbproBcku BzeMaHuUs

2017 2016

‘000 nB.. ‘000 nB..

TBproBckn B3emaHus, 6pyTHO 7 700 7948
Ofe3lyeHKa Ha ThProBCKM B3eMaHUA (164) (206)
CraebHun BseMaHuA, 6pyTHO 33 200
ObesLeHKa Ha cbAsOHK B3eMaHuA (33) (200)
THpProBCKWA B3eMaHuUs 7 536 7 742

Beouukin B3eMaHus ca KpaTkocpodHu. HetHata 6anaHcoBa CTOWMHOCT HA TbpProBCkUTe
B3EeMaHUA ce Mpuema 3a pasymHa npubnusntenHa ouUeHKa Ha cnpaBeanueaTa UM
CTOWHOCT.
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Beuukn TBproeckn BsemaHusa Ha [pynata ca npernegaHy OTHOCHO MHAMKAUMWM 33
obesueHka. [Mpes3 2017 r. HAKOM TbLPrOBCKN B3eMaHuWA ca obesueHeHW. pynaTta uma
M Bb3CTaHOBeHU 3arydbu ot obesueHka B pasmep Ha 20 xun. nB., NPU3HATU B
KoHCONMAUpaHus oTYeT 3a nedandarta unu 3arybata v gpyrus BceobxeaTteH goxosn
Ha pea ,Adpyru pasxogun”, noacHeHue 26, (3a 2016 r. HeTeH npuxop B pasmep 2 Xun.
nB.). ObesueHeHTe B3eMaHUA ca GUNWM OLMKUMU MaBHO OT TbPrOBCKU KMWEHTH,
KOUTO ca uManu hoMHaHCOBU 3aTPYAHEHUA.

MameHeHneTo B obesueHkata Ha TLProBCKUTE B3eMaHWA MOXE Oa tbae
npeAcTaBeHo No cnegHUA Ha4vuH:

2017 2016

‘000 nB. ‘000 nB.

Cango kem 1 sHyapwu 206 214
OTnucaHn HeckLOMpaemn cymm (26) (4
3aryba o1 obesaleHka 22 13
Br3ctaHoBeHa 3aryba ot obesueHka (38) (17)
Canpo kbMm 31 apekemBpu 164 206

W3meHeHneTo B oOe3ueHkaTa Ha ceaebHuTe B3eMaHus MoXe aa Obae npeacraseso
no cnegHuAa HauH:

2017 2016
‘000 ne. ‘000 ns..
Canpgo kem 1 aHyapu 200 226
OTnucaHu HecbBupaemun cymm (164) (25)
3aryba o1 obesueHka - 3
BracTtaHoeeHa 2aryba ot obesueHka (3) (4)
Cango ktm 31 nekeMepu 33 200
13.Apyrm BaemaHuns
2017 2016
‘000 nB. ‘000 nBe.
MpeannaTeH HaeM 1212 1212
MpepocTraBeHn feno3nT 53 54
MpegnnarteHn KOMMTLPHU NULEH3N 43 40
Pasz4yeTn 3a rapaHyumn 38 -
AAC 3a eb3cTaHOBABAHE 23 90
Pas4eTn 3a cbaebHU TakcK 17 9
ABaHcoBv nrawaHua 9 7
ABoHameHTH 5 4
3acTpaxoeku 4 3
BaHkoBv Takch 3 5
MpepnnateHn oby4eHun 3 -
Apyrn 15 11

1425 1435
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14.Tlapru4Hu cpencTea
MapuyHnTe CpeacTea BKNIOYBAT ClIeQHUTE ENEMEHTH:

2017 2016
‘000 nB. ‘000 ne.

MapuyHK cpepcTea B HaHku 1 B Bpoi B:
- Benrapcikv neea 1121 1740
- eBpO 2 351 2604
- HjaTCckn Aonapy 83 12
- APYIM NAapu{HK cpeacTea 5 -
Mapu4HU cpepcTea 3 560 4 356

15.CobcTBeH KanuTan

15.1. OcHoOBeH KanuTan

Pernctpupanuat kanutan Ha M v M MUTMUEP 1 MKOHX BI' OO/ e B pasmep Ha
1 100 000 ne., pasnpegenexun B 100 gana no 11 000 ne. Benykn gsnoee ca ¢ npaeo
Ha Nony4yasaHe Ha AUBWAEHT U NUKBWAAUMOHEH ASN W NpeacTaBnsaBar eauMH rnac ot
ObuwoTo cvbpaHne Ha cobecTBeHULUTE Ha [pynara.

2017 2016
‘000 ne. ‘000 nB.
WapapeHn 1 HambLNHO NnaTteHu aanose:
- B HAYanoTo Ha roguHaTa 1100 1100
Oanoee, M3gageHn M HaNBNHO NNATEHU KM 31
OEKEMBPH 1100 1100

CnucuKbT HA cobecTBeHumuTe Ha [pynaTa e npefcraBeH KakTo cneasa:

2017 2017 2016 2016
Bpot#i % Bpon %
aanoee asAnoBe
M&M UHTepHelwbHEN XONAUHT, 90 90% 90 90%
Weeiuapus
Cawo Togopoe JepMermpxues 10 10% 10 10%
100 100% 100 100%

15.2. KanutanoBu pesepBu

Kanutanoeute pesepsu B pazmep Ha 580 xun. ne. kbm 31.12.2017 1. n 31.12.2016 T.
ca copmupaHu OT OONbIHUTETHM BHOCKW OT CbApyXHUUMTE. WM3MeHeHre Ha
pesepBuTe Ce W3BbPWBa caMo cnef pewenne Ha Obujoto cwvbpaHne Ha
ApyxecTBoTo-Maika. MNpes 2017 r. n 2016 r. HAMa NpoMsiHa B pesepauTe.
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16. B3HarpaxkgeHus Ha NnepcoHana

16.1. Pasxopgm 3a nepcoHana

Pasxogute 3a Bb3HarpaxgeHna Ha nepcoHana BKNK4BarT.

2017 2016

‘000 n.. ‘000 ne..

Pasxoaw 3a sannaTtu 4088 3916
Pasxoau 3a coumanHin OCUrypoBKN 538 505
Counanhu pazxogn 263 268
Paaxoaun 3a nposusnK 3a NeHCUCOHUpaHe 45 74
Pazxoau 3a nepcoHana 4934 4763

16.2. MNeHCUOHHM U APYIM 3a0BIMKEeHUA KbM NepcoHana

lMeHcHoHHUTE 1 APyru 3afbimkeHUda KbM NepcoHana, Npu3HaTtyu B KOHCCNMaupaHwA
OTYET 33 (PMHAHCOBOTO CLCTOAHUE, C& ChbCTOAT OT CrNegHnTe CYMK.

2017 2016
‘000 ne. ‘000 nB.
HeTekywm:

O6esweTeHnn no Kogekca Ha Tpyda 148 155
HeTekyLUM ReHCMOHHM 3aQbMKeHNs KM NepcoHana 148 155
Texkywu:

BoHycn 127 127

3anbmKkeHWA 3a couvanHn OCUrypoBKU 63 60

3aaemKeHuA No HEMU3SMNON3BAHK OTMNYCKU Ha NepcoHana 15 9

ObezweTeHns no Kopgekca Ha Tpyaa 68 -
TekyLwn NEHCMOHH U APYIY 3a4bIMKEHUA KbM NepcoHana 273 196

TeKyu.|aTa YacTt OT 3aab/BKeHWATa KbM NepcoHana npeictaBnABaT 3abIlKeHWA,
CBbp3aHM C HaTpynaHW HeW3non3BaHW OTNYCKM B Kpad Ha OTYeTHUA nepunog W
NeHCUMOHHU NnaLlaHWA.

CornacHo usuckeaHusTa Ha Kogekca Ha Tpyaa npu npexkpaTtaBaHe Ha TpyAoBOTO
NpPaBOOTHOLIEHUE, Cred KaTo CNYXUTENnAT e npugotvn npaBo Ha MNeHcua 3a
OCUIYpUTESNIEH CTaX M Bb3pacT, [pynaTa e sagbmkeHa da My nannarv obeswieTeHmne
B pasMep OO0 wecTt OpyTHM paboTHu 3annaTtu. pynata e Hayucnvna npasHo
3agbiKeHne 3a msnnawlaHe Ha obesuleTeHna Ha HaeTUTe nuua Npu NeHCUOHUpaHe
B CbOTBETCTBME C M3uckBaHuATa Ha MCC 19 doxogu Ha HaeTu nuua” Ha Hasa Ha
MNpOrHO3vpaHW nnaw@aHMa 3a cnejgeawmTe neT roavHW, OUCKOHTUPaHW KbM
HACTOALMA MOMEHT € ObLNTOCPOUEH NMUXBEH NPOLEHT Ha BE3PUCKOBU LIEHHWN KHUXAE.

Nuxeen Qo 1 roauHa Ot 1 oo 5 roauHuU O6uwo

31.12.2017 r. MPOLEHT ‘000 ne. ‘000 nB. ‘000 nB.
Oremxmmmn obesweTeHnA 68 149 217
CKOHTO 0.4% - (0 (N

OWCKOHTMPAaHW NapwuyHY NOTOLM 68 148 216
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JiuxeeH OT1 80 5 roguHm O6wo
31.12.2016r. NpoLUeHT ‘000 ne. ‘000 nB.
Obmkmmn obesuieTeHns 159 159
CKOHTO 1% 4 4)
AUCKOHTUPAHW NapyyHA NOTOLUM 155 155

lMpomeHuTe B NpOBM3UUTE 3a 0DesleTeHMs NpU NEHCUOHUpaHe cbrnacHo Koaekca
Ha Tpyda npes roguHaTa ca npeacrtaBeHn, KakTo cneasa:

2017 2016

‘000 nB. °000 nB.

MNpoBW3kv 3a NEHCMOHUpaHe B HA4anoTo Ha roauHaTa 155 71
YBEnuyeHne Ha NpoBU3NMKUTE B PE3YNTAT HA CYXUTENM,
HaBbLPLUBALLM BB3PACTTa 3a NEHCUOHMPaHW Npes cregsalluTe neT

roanHM 69 84
UannateHn obealieTeHns Ha nepcoHana (8) -
MpoBM3nK 3a NEHCMOHWPaHE B KpaA Ha roguMHara 216 155

17.KpaTkocpo4yHu GaHKOBU 3aeMHM

Kem 31.12.2017 1 31.12.2016 NpynaTta HAMa YCBOEHN CyMU KaTO KpaTKOCPOYHU
BaHKOBK 3aeMW, HO UMa JOTOBOPEHN TaKMBA KAaKTO CNedea:

COCWETE XXEHEPAJI EKCMNPECBAHK A

Mpynata mma cknodeH poroeop 3a oebpgpadT or 10.10.2006 r. B pasmep Ha
750 000 eBpo c GaHkaTa. [orosopbT € obesnedveH ¢ NbpBU Mo pen ocobeH sanor
BbpXy HacTosAwM v Obgdelly B3eMaHWA v AbLPBU MO ped 3anor BbpXy CPeacTsa,
aKkymynupaHum o BCUYKM pasnnawartenHn cmetkm npu  Cocuete >KeHepan
Ekcnpecbank AL. JorosopsT e ckbe cpok go 31.01.2019 r.

YHUKPEOWT BYINBAHK Afl

Mpynata uma ckrioueH aoroesop 3a oebpgpadt ot 27.05.2014 r. B pasmep go 1
000 000 nesa, UMK PaBHOCTOMHOCTTA My B eBpo. [loroBopbT € ob6esneyeH ¢ nbpeu
no pen ocoBeH 3anor BLpXY CbBKYMHOCT OT HacToAlM M Obhewn B3emaHus no

CKMIOYEHW paMKOBW [OrOBOPU € KOHTpareHTu. JJoroeopbT € ¢k cpok ao 30.04.2019
r.

18. THLProBCKM 3aALIIKEHUA

2017 2016
‘000 nB.. ‘000 nB.

Tekywm:
TBproBcky sagbmkeHna 5288 5 557
Tekywu THProBCKU 3aQbimKeHnsa 5 288 5 557

HeTHaTa 6anaHcoBa CTOWMHOCT Ha TEKYLUUTE TbProBCKUTE 3agbiDKeHuA ce npuema
3a pasyMHa npnbnusnTenda oueHka Ha cnpasegnueata UM CTOMHOCT.
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19. Apyru 3aabImxeHns

Apyrute 3agbimkeHns moraT Aa 6baaTt o6obLeHu, KakTo cneaga:

2017 2016

‘000 ne. ‘000 ne.

3agbmKeHve 33 akUW3n Ha KITUEHTH 202 910
3aavmkeHna 3a 400 51 44
3aabLnmKkeHns 3a OKoHYaTENHW gaHbLW 25 31
3agbrmKeHnn 3a 3acTPaxosku 11 8
AaHbK BLPXY pasxogute 3 -
3aQbLMKEeHNA 3a KOMYHUKaLMKU U TaKcn 1 2
3agbIrkeHna 3a MaTepuanu 1 -
3aabmkenHns sa oauT - 8
3agwmxenne 3a A0C - 8
Opyrn 3agermkeHus 10 17
304 1028

20.Tpuxogn oT cneaMTOPCKA AeAHOCT

Mpuxogute oT cneguTopcka AedHOCT Ha Mpynata morat ga 6waat aHanusupadu,
KaKTo crneaga:

2017 2016

‘000 nB.. ‘000 nB..

Mpuxogan oT aBTOMODUNEH TpaHCNOpT 26 220 26 677
Mpuxogn o1 2KIM 1 mynTuMoaaneH TpaHenopTt 25 367 22 368
Mpuxoan oT MOPCKU TpaHCNopT 4 323 4 198
Mpuxoan oT cKNagoBM ASRHOCTA 2631 2 801
Mpuxoan oT BB3AYLWEH TRAHCNOPT 5 205 5 526
63 746 61 570

21.Pazxoam no cnegntopcka 4enHOCT

Pa3xoauTe oT cnegutopcka [eWHOCT Ha [pynaTa moraT ga 6baaTt aHanusupaHu,
KaKTo cnensa:

2017 2016

‘000 ne. ‘000 nB..

Pasxopu 3a asToMoBUNeH TpaHcnopT 21128 21 880
Pazxoau 3a XKIMN v mynTuMoaaneH TpaHcropT 23683 20618
Pasxoan 3a MOPCKU TpaHCnopT 3606 3 659
Pasxogwn 3a cknagoen 4eMHOCTA 640 684
Pasxogu oT Bb3gyWeH TRaHCnopT 3997 4 287

53 054 51 128




Mun M MUNULIEP 1 MIOHX Bl 00 ® 34
KoHconugupaH oUHaHCOB OTYET
31 nekemepu 2017 r.

MILITZER & MUNCH

22 . ipyrv npuxogum
ApyruTte npuxoan Ha ["pynaTta BKNKOYBAT:

2017 2016
‘000 nB.. ‘000 ne..
Mpuxoay oT HaeMK 84 65
OTnucaHn sagbmKeHus 7 -
Mpuxoam oT HeYCTONKK 12 13
Mpuxogw oT NnpefocTaBsHE Ha aaM. YCnyTH 9 9
Opyru 7 7
119 924
23.Pasxonu 3a matepuanu
Pa3XO,D,I4Te 3a Martepuann BKNw4BaT:
2017 2016
‘000 ne.. ‘000 ne.
KaHuenapckn matepmanm 37 49
MarnougHHU BNroTpaitHi akTuBK 27 36
PeknamHu matepuanu 18 42
KoHcymaTueu, ToHepu 38 29
CaHuTapHy maTepuanm 19 19
PaboTtHoO obnekno 12 10
PeaepBHu 4acTu 3a gpyrn akTueu 15 13
Opyru maTtepvanu 8 7
174 205
24.Pa3xoamn 3a BLHIUHW YCAYU
Paaxo,que 34 BBLHWHW yCnyru BinoYBaT:
2017 2016
‘000 n.. ‘000 ne.
Haem TepmuHan 960 9260
Haewmwu oducu u cknagose B cTpaHaTa 445 430
Oxpara 329 329
KomnioTepHKn yenyru 326 316
KoHCYNTaHTCKW YCRyTi 336 309
Haem TpaHcnopTHY cpeAcTea 212 183
3acTpaxoskn 258 263
Paaxoa 3a en. eHeprus 96 86
Pasxogmn HaeT nepcoxan 82 -
TenekoMyHUKaLUMOHHN YCIyTU 64 65
Takcu 43 -
Pasxoa 3a Boga n oTonneHue 30 32
[MoLEeHCKN 1 KYpUEpCKU yenyri 27 41
I'paxgaHckn 4oroBOpK 19 14
Pasxopw 3a ogur 37 37
MpaeHW ycnyru 42 38
MopgapbxKa, TEKYLLXM PEMOHTH 25 16
ABoHamMeHTK 22 23
Peknama 16 16
CwmeTounseo3BaHe 7 12
Haem ouc TexHuka 1" 11
Opyru ' 48 26

3 435 3277
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25.Mevyan6a oT npogax6a Ha HETEKYLLU aKTMBU

2017 2016
‘000 ne. ‘000 ne.
Mpuxoam ot npogaxbta 14 17
BanaHcoBa cToMHOCT Ha NpodageHn AMA - (1)
Mevyan®a oT npogax6a Ha HETEKYLLM aKTMBM 14 16
26.0pyru pazxoau
OpyruTte pasxoam Ha pynata Bknw4BarT:
2017 2016
‘000 ne. ‘000 nB..
HeTHu npuxoau OT Bb3CTAHOBEHW B3E€MaHuWA (20) (2)
MpepcTaBiTennn pasxoan 163 187
Moaap®eXxKa K ekcnnoaTauma Ha MOTOPHW NPEBO3HU 104 105
cpegcrtea
Paaxonwn 3a KOMaHaZNPOBKN 69 81
OkonYaTenHn naHbUK 25 31
MoaapLXKKa enekTpokap U MOTOKapK 23 18
HOapeHua 12 7
HeycTOMKM KbM KOHTpareHTn 3 2
OTnuceane Ha B3emMaHUs - 7
Opyru 5 6
384 442

27. ®duHaHCOBU pa3xoau v Nnpuxoau

®PuHaHcoBUTE pasxogn 3a npeacraBeHUTe OTYeTHW nepunogn morat ga 6baaT
aHanu3npaHdn, Kakto cnegea:

2017 2016

‘000 ne. ‘000 nB..

BaHkoBW Takcu (118) (122)
OTpyLaTenHn BanyTHU KYPCOBU PasfvKv (73) (59)
Paaxogu 3a nuxsn, CBLP3aHN ¢ PUHAHCOB NU3NHT - (3)
PUHAHCOBM pazxogn (191) (184)
MNpuxoav oT NUxBW, cBLp3aHK ¢ 6aHKOBM OenNoO3nTH 1 5
ToNOXUTENHW BANyTHK KYPCOBW PasfiuKy 40 65

PUHAHCOBY NpUXOaHN a1 70
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28.Pazxonum 3a aaHbUM BbLPXY goxoaa

OvakBaHUTe pasxoau 3a gavbuy, 6asupaHn Ha eeKkTUBHATA AaHbLUYHA CTaBKa B
pasmep Ha 10 % (2016 r.: 10 %), n AeACTBUTENHO NPM3HATMTE JAHBYHU pasxoau B
nevanbarta unu sarybata morat ga 6bpaT paBHEHU, KakTo Cneaea:

2017 2016
‘000 n.. ‘000 nB..
Mevan6a npean gaHv4HO obnaraHe 1430 1474
HaHbyHa cTaBKka 10% 10%
QuakeaH pa3sxod 3a gaHbK (143) (147)
HamaneHns Ha cdonHaHcoBUSA pesynTaT 71 32
YBenu4eHus Ha prHaHCOBUA pesynTar (56) (42)
Tekyl pasxopa 3a AaHbUM BbpXY goxoaa {128) {157)
OTcpoyveHn AaHBYHU NpUXoan
Bb3HukeaHe v obpaTHO NposBneHUe Ha BPEMEHHMN Pa3nukn (158) 2
Pazxoau 3a paHsuM BBPXY A0X0AA (143) (155)

MNMosicHeHune 10 npepocTaea nHhopMauna 3a OTCPOYEHUTE AaHBYHU aKTUBM.
29. IvenpgeHTH

Mpes 2017 r. ca nsnnateHn aMBMAEHTU Ha cobcTBeHMUMUTE B pasmep Ha obwo 1 000
xvn. ne., 10 xun. ne. Ha agsan. (sa 2016 r. — 700 xun. nB.) OaHbKbT BBPXY
AuBUAEHTUTE 3a PnanyecKkn nuua v YyXaecTpaHHu IOpMgUYeckn nmua, KoUTo He ca
MECTHU Nuua Ha Abp:kaBa-yneHka Ha EBponercknsa ¢bHs, UNu Ha gpyra AbpKasa-
ctpaHa no CnopasymeHueTo 3a EBponeifckoTo MKOHOMUMECKO MPOCTPaHCTBO, € B
pasmep Ha 5% 3a 2018 r., 2017 r., KaTo AAHBLKLT Ce yaAbpXKa OT OpyTHaTa cyma Ha
avsnaeHTute. Kem 31.12.2017 r. He ca Hanuue HenoraceHw 3agb/IKEHUA KbM
cobcTBEHMUMTE. '

30.Caenku cbc CBbpP3aHK nNuua

CebpsaHute nuvua Ha [pynata BknoyBaT COOGCTBEHMLUMTE U CbBMECTHU
NPeAnpUATASA U KMIOYOB YNpaBneHCcKW nepcoHan.

30.1. Caenkm chc COBCTBEHULMUTE

2017 2016
‘000 nB. ‘000 nB.

OuBnaeHTH 3a cobcTBEHULMTE 1000 700
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30.2. Cpenku ¢ apyrn cBbP3aHK NTMLA Nog OOl KOHTpOn

Mpoaax6a Ha CTOKM M YCNYIM Ha CBBbP3aHu Nvua B rpyna 2017 2016
TpaHcUHBeCT ‘000 ne. ‘000 ne.
M&M Militzer & Miinch GmbH 2918 3299
NEC East Company 843 1159
M&M Militzer & Miinch France 62 278
Cargomax SIA 61 129
M&M Militzer & Minch AG 61 16
M&M Air Cargo Service GmbH 39 28
M&M Militzer & Miinch AE Greece 11 12
M&M Romania SRL 11 10
ZAO Militzer & Munch Russia 10 7
M&M International Freight Forwarding (Beijing) Co. Ltd. 5 12

M&M Militzer & Munch LLC Dubai

M&M Militzer & Munch Air Sea Cargo ltaly
UAB AD Services

Intership-Europe N.V. -
M&M Air Sea Cargo SA Polska -
TS Trans Service -
Logistics Insurance Ltd -
M&M Militzer & Munch Tunisia SA -

oA W
—
- WD A A o,
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TMoKyrnKa Ha CTOKM M YCHYTM Ha CBbP3aHM Nvua B rpyna 2017 2016
TpaHcHUHBecT ‘000 ne. ‘000 nB.
TransTerminal QOD 1 368 1368
MCF Management, Consulting and Finance AG 328 319
M&M Militzer & Minch France 181 232
M&M Militzer & Minch GmbH 91 66
Logistics Insurance Ltd. 86 86
M&M International Freight Forwarding (Beijing) Co. Ltd 34 216
M&M Air Sea Cargo GmbH 31 45
M&M Com 24 24
NEC East Company 22 17
Militzer&Muinch Tianbao Int. Forwarding Co.Ltd. 13 10
Cargomax SIA 11 8
M&M Air Sea Cargo SA Polska 11 7
M&M Militzer & Minch Ulus. Turkey 11 -
UAB AD Services 8 4
M&M Militzer & Miinch LLC Dubai 7 -
M&M Militzer & Miinch Romania 4 28
ZAO Militzer & Munch Russia 4 1
TS Trans Service 4 -
M&M Militzer & Munch Tunisia SA 1 -
M&M Militzer & Minch Uluslarasi - 6
M&M Logisica Ltd - 7

2017 2016
Mpoaax6a Ha CTOKM M YCAYIMA Ha APYrM CBbP3aHK nuua ‘000 ne. ‘000 nB.
Kpotum OO 65 46

2017 2016
TMoKynka Ha CTOKM M YCNYTW Ha JPYTYM CBbP3aHKU NYua ‘000 ne. ‘000 nB.

HOpotum O0O[] 14 18
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31.Pa3z4yeTu cbc cBBpP3aHM NMULA B Kpasa Ha roauHaTta

2017 2016

‘000 nB. ‘000 nB.
Tekywn
BzemaHua oT:
- pym cBbp3aHu nyuua nogd obLL KOHTPON OT rpyna 688 1 064
TpaHcuLBecT
- ApYTY CBbp3aHu nuua 9 4
O6uyo B3emaHmsa OT CBbP3aHu nuua 697 1068
Texkywm
3aaAbIKeHNA KbM:
- Bpyrv CBbp3aHy Nula nog obLy KOHTpon OT rpyna 240 365
TpaHcuHBECT
- ApPYrn CBbLp3aHu nuua 6 -
O6LL0o 3aabMKEHNA KbM CBBP3aHN Nuua 246 365

BaemaHuaTa ot CBbpP3aHN nuua Mo OTAESNIHW KOHTpareHTUn Kbm 31 ASKeMBpWU ca
npepcraBeH KakTo cnenea:

BaemaHuA oT cBbp3aHu NUUa oT rpyna TpaHchHuBecT 2017 2016
‘000 nB. ‘000 ne.

NEC East Company 337 364
M&M Militzer & Miinch GmbH 258 533
M&M Militzer & Miinch AG 48 -
M&M Militzer & Miinch France S.A. 13 134
Cargomax SIA 10 18
M&M Air Cargo Service GmbH 9 5
M&M Militzer & Miinch AE Greece 8 4
M&M Militzer & Miinch LLC Dubai 3 -
M&M Militzer & Minch Tajikistan 1 -
ZAQO Militzer & Munch Russia 1 -
M&M International Freight Forwarding - 4
Militzer & Minch Romania Sri. - 2
688 1064
B3eMaHuA oT Apyru cBbp3aHU NPeanpusaTHA 2017 2016

‘000 nB. ‘000 nge.

KOopoTtum OO 9 4
9 4
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3agbnKeHuaTa oT CBBpP3aHN nnua no oTgenHW KOHTpareHTu KbMm 31 AeKeMmBpK ca
npenocraBeHn KakTo cnensa:

3aAbmkeHUA KbM CBBP3aHu nuua oT rpyna TpaHchHBecT 2017 2016
‘000 nB. ‘000 nB..

Transterminal 00/ 144 284
M&M Militzer & Minch France 64 49
M&M Militzer & Miinch GmbH 12 13
MMCom GmbH 5 5
M&M Air Sea Cargo GmbH 4 5
ZAO Militzer & Munch Russia 3 -
MCF Management, Consulting and Finance AG 2 -
M&M Air Sea Cargo SA Polska 2 -
Militzer&Mdnch Tianbao Int. Forwarding Co.Ltd. 1 3
UAB AD Services 1 1
Cargomax SIA 1 1
Big Transport AG 1 -
M&M International Freight Forwarding - 1
Logistics Insurance Ltd. - 1
M&M Militzer & Miinch Romania - 2
240 365

3agbmKeHUs KbM OpPYrv CBbp3aHU NpeanpuaTus 2017 2016

‘000 ne. ‘000 ne.

Hpotum 00

6
6 -

32.Be3HannyHu cgenku

[Mpes 2017 r. u npes 2016 r. pynata He e npuaobuna HeTekylyn akTUBW MO
AOroBopK 3a PUHAHCOB NN3UHT.

33.YcnoBHU aKTUBU U YCITOBHU NAacUBHU

Kem 31.12.2017 r. Mpynata e ckmiowuna Aorosopy 3a HaHKoBM rapaHuum ¢
obcnyxpawmTe 6aHkn Ha obwa ctonHocT 7 988 xun. ne.

Kbm 31.12.2016 r. pynata e cknw4uuna goropopu 3a OaHKOBM rapaHuum c
obcnyxBawmTe BaHkn Ha obwa cronHocT 8 037 xmn. ne.

Kbm 31.12.2017 r. [pynaTta e uagana sanucu Ha 3anoeef Ha obua cTofHocT 234
XWrn. ne.

Opyrv npegoctaBeHn obesneuyeHMs ca ornvcaHu B nosicHeHue 17 KpaTKocpousHu
6aHKoBM 3aeMM.

34.PuckoBe, cBbp3aHM ¢ (PpMHAHCOBUATE MHCTPYMEHTH

LUerin » nonuTyka Ha PLKOBOACTBOTO MO OTHOLIEHUE YNIpaBNeHUe Ha pUcKa

'pynaTa e nanoxeHa Ha pasfuvHK BUOOBE PUCKOBE MO OTHOLWEHWe Ha (PUHAHCOBUTE
CU NHCTPYMEHTW. 3a noBeve UHGOpMaUUs OTHOCHO (PUHAHCOBUTE AKTUBU U NAcUBU
no kareropun Ha [pynata BwKTe nosicHeHue 34.4. HaW-aHaynmuTte huHaHcoBW
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puUcKoBE, Ha KOWTO € uanoxeHa [pynata ca nas3apeH puUCK, KpeanTeH pUCK w
NMMKBUOEH PUCK.

YnpaeneHveTo Ha pucka Ha pynata ce ocblLiecTBsBa OT ynpaeuTens Ha pynaTa.
MpUOpUTET Ha PBKOBOACTBOTO € Ja OCUIypW KpPaTKOCPOUYHWUTE W CPEeAHOCPOYHM
Mapu4HU NOTOUM, KaTo HAManW U3NaraHeTo Cu Ha pUck.

pynata He ce 3aHWMaBa aKTMBHO C TbpryBaHe Ha (PWHAHCOBWM aKTUBM 3a
cneKkynaTUBHU LIeNK, HUTO NbK M3gaBa Onuuun.

34.1. AHanus Ha nasapHUA pPUCK
34.1.1. BanyTeH pMmck

Mo-ronamarta 4vact oT cgenkuTe Ha MpynaTta ce ocbllecTBsABaT B Gbnrapcku nesa.
YyxpecTpaHHuTe TpaHsakuum Ha [pynarta, AEHOMMHMpAHU [NaBHO B LUATCKM
Aonapun, wanarat [pynata Ha BanyTeH puck. MyKOecTpaHHUTE TpaH3akKuuu,
AEHOMUHUPaHW B e€Bpo, He uanaraT [pynaTa Ha BanyTeH PUCK, Tbil KaTO KYpPCbT Ha
6bnrapckus Nee KbM eBpOTO € MKCUpaH.

3a fa Hamanu BanyTHUA puck, pynata cnenu napuyHUTE NOTOLN, KOUTO HE ca B
Bbnrapcku neea.

PVHAHCOBWTE aKTVMBKM U NACUBU, KOUTO ca ACHOMWHWPpAHW B YvyXOeCTpaHHa BanyTa,
N ca npen3dyncrieHn B 6'bl'|l'apCI{I/I Nneea KbM Kpada Ha OT4eTHMA nepuod, ca
npeigcraeeHn KaKTo clieaea.

WN3naraHe Ha
KPaTKOCPO4YEeH PUCK
EeBpo Ularcku gponapu

‘000 nB. ‘000 nB.

31 pekemBpu 2017 T.
POUHAHCOBKM aKTWBU 4 894 127
®VHAHCOBWM NacuBn (632) (118)
O6wo usnaraHe Ha pUcK 4 262 9

31 pekemBpn 2016 r.
dUHaAHCOBU aKTUBK 5249 415
PuUHaHCOBU NacKuew (728) (78)
OB6LWo nanaraHe Ha pUcK 4 521 337

I'Ipep,CTaBeHaTa no-gony Tabnuua nokassa HYYBCTBUTESTHOCTTA HA HETHWUA d)I/IHaHCOB
pe3yntaTt cnef gaHbuk 3a rognHaTta RO OTHOLWEHWE Ha CpVIHaHCOBVITe aKTuBn
nacuBn Ha prnaTa, KbM Kypca Ha WaTCK1A gonap cnpAMo 61=J1rapcm;| neB..

B tabnuuaTa ce npuema, Yye npoLeHTHaTa npoMmsHa keM 31 pekemepn 2017 r. Ha
Kypca Ha 6BLnrapckusi neB cnpsiMo LLaTckua gonap e +/- 7.78 % (2016 r.: 2.06%).
Tesun npoueHTM ca onpegeneHu Ha Gasa Ha NPOMEHNUBOCTTa Ha OCpefHeHuTe
BanyTHW Kypcose 3a nocnegHute 12 meceua. AHANU3bLT Ha YYBCTBUTENHOCTTA Ce
Basvpa Ha B3emMaHMATa W 3aAbIDKeHMsATa Ha [pynaTa, AbpPXKaHM KbM gaTata Ha
KOHCONnuaupaHusa pUHAHCOB OTUYeT.
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AKO KypCbT Ha ObRrapckusi NeB CrnpsAMO LLATCKWA Jonap ce yBenuyu/Hamanu
cboTBeTHO € +/- 7.78 % (2016 r.: 2.06% )npomsaHaTa wWe ce OTpasn NO CregHUs
HaYWH:

HeteH dmHaHcoB pesyntat  HeteH chuHaHcOB pesynrar
cren pjaHbUM 33 rognuHaTta cnea AaHbUM 3a roguHaTa

YBenuveHune Hamanenue
‘000 nB. ‘000 nB.
31 gexkemepn 2017
F. (5) 5
31 pexkemepn 2016
r. (8) 8

WNanaraHeTo Ha puck OT NPOMEHU BLB BanyTHUTE KYPCOBE Bapupa Npes roguHaTta B
3aBUCMMOCT OT obema Ha M3BbPLUEHUTE MeXOyHapooHV caenky. Bbnpekn ToBa ce
CYMTA, Ye NPEeACTABEHUST NO-rope aHanuWs NpPeAcTaBs CTeneHTa Ha uanaraHe Ha
lpynaTa Ha BanyTeH puck.

34.2. AHanuz Ha KpeAUTHUSA pPUCK

KpeauTHuat puck npegcrTaBnsiBa pUCKbT AafeH KOHTpareHT Aa He  3annartw
3apbiMKeHNeTo cv KbM [pynata. lpynaTta e usnoxeHa Ha TO3W PUCK BbB Bpb3ka C
Bb3HWKBAHE Ha B3eMaHWs OT KIMEeHTM U onepupaHe ¢ Apyrh UHAHCOBU
WHCTPYMeHTU. MianaraHeTo Ha pynaTta Ha KpeauTeH pUCK € orpaHn4eHo [0 pa3amepa
Ha BGanaHcoBaTa CTOWMHOCT Ha (hMHAHCOBUTE aKTWMBUW, NPU3HATU B Kpas HA OTYETHUS
nepuoa, KakTo e rnoco4eHo no-gony:

2017 2016
‘000 ne. ‘000 ne.

"pynn chuHaHCcoBY akTuBKM — HanaHCcoOBW CTOWHOCTM!

TBProBCKM U APYTU B3EMaHUSA 8233 8 810
Mapw v NapuYHU eKBUBAITEHTH 3 560 4 356
BanaHcoBa cTOMHOCT 11 793 13 166

Mpynata pegoBHO cnegu 3a HEU3NBLIHEHWETO HA 334 bIDKEHMUATA HA CBOU KNUEHTU U
APYTU KOHTpAareHT!, YCTAaHOBEHW WHAWBMAYANHO WIW Ha TPynu, U M3nonaeBa Tasu
UHOpMaLIMA 32 KOHTPON Ha KpeauTHMA puck. Monntuka Ha MpynaTta e Aa uaeBbplLUBa
TpaH3akuMM Camo C KOHTpareHTM ¢ Ao0bp KpeauTeH peiTuHr. PbKOBOACTBOTO Ha
MpynaTta cuuTa, Ye BCHYKW rOpecnomMeHaTn (OMHaHCOBWM aKTWBW, KOWTO He ca Bunw
obes3LUeHsBaHW UMK ca C HACTBNUI NafeX Npes NPeAcTaBeHUuTe OTYETHU Nepuoau,
ca MHAHCOBY aKTUBM C BUCOKA KpeWTHa OLEHKa.

lpynaTa e npeaocTaesna (VMHAHCOBU aKTUBW KaTo obesnedyeHwe No ApYru COSNKM,
onosecTeHun B nosicHeHWe 17 KpaTtkocpodHu 6aHKOBM 3aemu.
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KbM paTtata Ha KoHconuaupaHua (bUHaAHCOB OTYET Bb3pacToBaTa CTPYKTypa Ha
Heobe3lLeHeHUTe ThbProBCKN B3EMaHUA € creaHaTa:

2017 2016

‘000 ne.. ‘000 nB..

Ho 3 meceuya 8 092 8 759
Mexay 3 1 6 meceLa 126 45
Mexay 6 meceua n 1 roguHa 15 6
O6wo 8233 8 810

Mo oTHoleHWe Ha TbproeBckWTe W APYrM B3eMaHusi [pynata He € U3noxeHa Ha
3Ha4uUTENEH KpeaUTEH PUCK KbM HUTO €4WH OTAESeH KOHTpareHT viM KbM rpyna ot
KOHTPareHTW, KOUTO MMaT CXOAHWM XapakTepUCTUKN. TbProBCcKMTe B3eMaHWs ce
CbCTOAT OT roNnAM BPON KNMEHTU B pasnNUYHN MHAYCTPUM U reorpadpckn obnactu. Ha
Basata Ha ucTopu4eckn nokazaTenu, PLKOBOACTBOTO CYMTA, Y€ KpeauTHaTa OoueHKa
Ha TbProBCkUTE B3eMaHus e nobpa.

KpeauTHMAT puck OTHOCHO MapyM W nNapWvyHU eKBMBANeHTM ce cyuTa 3a
HECBLLWECTBEH, TbWA KaToO KOHTpareHTuTe c¢a OaHkM ¢ gobpa penyTtauvsa U BUCOKA
BBHLUHA OLUEHKA Ha KpeAUTHUS PENTUMHT.

BanaHcoeuTe CTOWHOCTM onucaHu no-rope, APEeACTABNABAT  MAKCUMASTHO
Bb3MOXHOTO W3naraHe Ha KpeguTeH puck Ha [pynata no OTHOLUEHWe Ha Tesu
(PUHAHCOBM MHCTPYMEHTH

34.3. AHanus Ha NUKBUAHUA PUCK

JInkBngHuMAT puck npeactaensaea puckeT pynata ga He MOXe da noracu CBoOUTe
3agumxkeHna. pynata nocpewia HyxguTe cM  OT JIMKBWOHW CPeacTea, KaTo
BHMMATENHO cCneau rnnawaHusiTa No noracuTesriHMTE NNaHoBE Ha AbMroCPOuvHUTE
bUHaHCOBN 3a4LIDKEHUA, KAKTO U BXOAAWMTE ¥ UIXOAALM NapUyHU MoToum,
Bb3HWKBALUW B XOAa Ha onepaTUBHaTa AeKHOCT. HyxauTe oT NMKBUWOHW CpeacTsa ce
CcnejAaT 3a pasfu4Hu BPEeMEBU NepUoau - eXeOHEBHO U eXeCeAMUYHO, KaKTo U Ha
6asata Ha 30-AHeBHM MpoOrHo3n. HyxanTe OT NUKBMAOHW CpPeacTBa B ABLITOCPOYEH
nnad - 3a nepuoamn ot 180 n 360 aHK, ce onpenenaT MecevyHo. HyxauTe oT napuyHu
CpeACTBa C& CPABHABAT CbC 3aeMUTEe Ha pasnornoxeHue, 3a Aa ObAaT yCTaHOBEHM
uanuMwLUA MK - aedmnymtn. To3n  aHanus onpefens  fann  3aeMute  Ha
pasnonoXeHUe e ca gocTaTbuyHK, 3a Ja NOKPUSAT HyxKauTe Ha [pynaTa 3a nepuoga.

pynaTta gbpsxu napu B Opoii, 3a Aa nocpella NMMKBUOHUTE CU HYXKAW 32 nepuogun 4o
30 gHu. CpeacTsa 3a ABLNFOCPOYMHUTE NMKBUAHM HYXKAM CE OCUTYPABAT Ype3 3aeMU B
CLOTBETHMA pPasmep.

Kem 31 pekemspuw 2017 r. nagexute Ha OOroBOpHUTE 3agbimkeHus Ha [pynata
(cbabpXalM NMXBEHW NNallaHWsl, KbAeTo € Npunoxumo) ca oboblueHn KakTo
cnepapa:

Tekywm HeTekywyn
31 nexemepn 2017 1. Ao 6 meceda Mexay6wu OT1 no 5 roguHu
12 meceua
‘000 ne. ‘000 ne. ‘000 ne..
TBProBCcKK U OpYrK 3aabIMKeHNA 5534 - -

Obwo 5534 - -
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B npegxoaHWTe OTYETHW nepvoan nagexuTe Ha OOroBOPHUTE 3afdb/MKEHWSA Ha
NpynaTa ca 0606LWeHn KaKTe cnepBa:

TeKkywm Hetexywm
31 nexkemspm 2016 r. [o 6 mecena Mexay 6 n OT1 1 go 5 roavHn
12 Mecela

‘000 nB. ‘000 ne. ‘000 ne.
3agbmkeHua no doMHaHCoB - - -
T3WHT
Teprosckv 1 Apyrn 3aabmKeHus 5922 - -
O6wo 59022 - -

®UHaHCOBUTE aKTUBK KaTO CPEeACTBO 3a YNpaBrieHne Ha NUKBUAHUS PUCK

Mpun oueHABaHETO U YNPaBNEHUETO Ha NUKBUAHUA puck MpynaTta oT4uTa oYaKBaHUTe
NapuyHKU NOTOUM OT OMHAHCOBU MHCTPYMEHTM, MO-CMELMANHO HaNWYHATE NapuHHWU
CPeACTBA W TBLProBCKM B3emMaHuA. HanuvHWTe napuyHU pecypcuM U ThProBCKU
B3eMaHUA HaBWLLABAT 3HAYMTESTHO TEKYLUMTE HYXOW OT U3XOAsSLL NapuyeH MOTOK.
CbrnacHo CKNIOYEeHUTE AOTOBOPM BCUMKM MAPWUYHW MOTOLM OT TLProBCKW W ApYru
B3eMaHUs ca AbLIMKMMU B CPOK A0 LUecT Mecela.

34.4. Kateropumn (pMHaHCOBW aKTUBMU U NacuBM

BanaHcoBuTe CTOMHOCTU Ha ¢pMHAHCOBUTE aKTUBU W NACUMBU HAa pynaTta morat aa
O'baaT NpeacTaBeHn B criegHuTe KaTeropuu:
(PUHAHCOBM aKTUBH MoAacHeHWe 2017 2016

‘000 ne. ‘000 nB.

TeKkywu akTvemu

Kpeauty v B3emanus:
Teproeekn M ApYrv B3EMaHNA 12,31 8 233 3 810
MapudHn cpeacTea 14 3 560 4 356

11 793 13 166

PUHAHCOEBM NAacHBU MoAcHeHue 2017 2016
‘000 ne. ‘000 ne.

dUHaHCOBY NAacKMBY, OTYUTAHWU MO aMOpTUINPpaHa
CTOMAHOCT:

THProeCKn W APYTH 380 b IKEHNA 18,31 5534 5922
5534 5922

Buwxre nosicHeHvne 4.16 3a nHopmaunsa OTHOCHO CHETOBOLHATa NOJMTUKaA 38 BCAKA
KaTteropmsa (UHAHCOBM WHCTpYMeHTH. OnucaHuwe Ha nonuTyvKata u uenute 3a
ynpaBneHne Ha pucka Ha [pynata OTHOCHO WHAHCOBUTE WHCTPYMEHTW €
npeacrtaseHo B NoAcHeHue 35.
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35.MonuTnka M npoueaypu 3a ynpaeneHue Ha Kkanutana

LlenuTe Ha MpynaTa BbB Bpb3Kka ¢ ynpaeneHue Ha kanuTtana ca:
* Aa ocurypu cnocobHocTTa Ha MpynaTta fa npogbrxu aa CblUeCTBYBa KaTo
AeNCTBALLO NPEATPUATUES; U
¢ #Aa ocUrypu ajeksaTtHa peHTabunHocT sa cobeTBeHuUuuTe, KaTo onpegens
LieHaTa Ha NpoAyKTUTE W YCNYrMTe CU B ChOTBETCTBUE C HUBOTO Ha pucKa.

Fpynata HabniopaBa kanuTana Ha 6a3aTa Ha ChOTHOLLEHNETO Ha cobcTBeH KanuTan
KbM HETHWUS AbLJT.

pynata onpegens kanutana Ha ocHoBaTa Ha 6anaHcosaTa CTOWHOCT Ha
CODCTBEHWS kanuTan, npeacTaEeH B KOHCONMANPaHNA OTHeT 3a (HMHAHCOBOTO
ChLCTOSAHUE,

HeTHuaT abnr ce nauncnsisa kato obuy ABAr, HamaneH ¢ 6anaHcosaTa CTOMHOCT Ha
napu4HUTE cCpeacTea.

Lenta Ha [pynarta e ga NoAAbPXa CHLOTHOLWIEHWETO Ha kanuTana KeM oBLOTO
(PUHaHCUpaHe B NOAXOAAWO 3a thuHaHcupaHe Ha pgeitHocTTa Ha Mpynata
CbOTHOLUEHME.

I'pynata onpegens nponopuuMoHanHua pasmep Ha kanutana cnpsMo obuwara
HaHCOBa CTPYKTYpa, & MMEHHO COBCTBEH KanwuTan i thmHaHCOBU 3afbLIKEHUS.
Mpynata ynpaBnsiea cTpykTypaTa Ha kanutana u npaBu HeobxoaumuTe Kopekuun B
CbOTBETCTBME C nNPOMEHWTE B WKOHOMWYEcKaTa OGCTAHOBKA W puUcKoBuTE
XapakTepUCTUKN Ha CbOTBETHUTE akTmen. 3a ga nogaabpka wunw kopurupa
KanATanceaTa cTpyktypa, I'pynata moxe Aa NpoMeHn cymaTa Ha ANBUOEHTUTE,
nsnnaljaHu Ha cobeTBEHUUNTE, Aa BbpHE KanuTan Ha cobcTBeHuUMTE, Ja emuTupa
HOBM AANOBE MNk Ja npofape akTUBW, 3a Ja HaManu 3agbKeHnsTa ou. KanutansT
38 NpeAcTaBeHNUTe OTYETHU Nepuoan Mmoxe fa Bbe aHanusMpaH, KakTo cregea:

2017 2016
‘000 nB. ‘000 nB.

CobcteeH kanuTan 8 349 8 070
Kanutan 8 349 8 070
Oenr 6118 7 165
- [Mapn4HKn cpeacTea (3 560) (4 356)
HeteH abnr 2 558 2 809

ChHOTHOLIEHUE HA KaNUTaN KM HeTeH ansnr 1:0.3 1:0.3
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36.Cw6uTKHA cnep, Kpast Ha OTYeTHUA nNepuoa

He ca Bb3HukHanu sHauuTenHmn kopuripalim cebutna Mexay gaTtaTta Ha cbeTaBsiHe
Ha KOHCONMMAMPaHWUS (hMHAHCOB OTYET W AATaTa Ha 0fl00peHneTo My OT yripaBuTens
Ha lpynata Ha 22 maii 2018 .

37.0pn06peHne Ha KOHCcoONnuaAupaHus hpuHaHCOBMA OTYeT

KoHconuavpanusT cduHaHcor oTueT koM 31 AekemBpu 2017 r. (BrnoYuTENHO
CpasHuTenHara uHgopmaums) e onobpeH U NpueT OT ynpasuTens Ha APYKeCTBOTO-
Maka Ha 22 maik 2018 r.



