MAK-B EOOJ,
MOACHUTEJIHU BEJIEXKKH

3a roauHata, npukmousawia Ha 3 | nexkemspu 2019 r.

1. Kopnoparusua nndopmanus

®unancosuaT otyer Ha MAK-B EOO/] (,,[lpyxecTBoTo”) 3a roanHara, npuiatousaiia Ha 31 nekemspu 2019 ., e
onobpeH 3a u3aaBaHe CbrnacHo peweHue Ha Coeeta Ha JIMpeKTOpHUTE HA €HONMUYHKUA CODCTBEHHK HA KanuTana ot
26 mapt 2020 T,

MAK —~ B EOO/I e npywxecto cbe 100% vacTHo yuacTHe. peructpuparo B [abpoBeKH OKpbikeH b no GpupmeHo
neno 1388/1993r. . BnucaHo B TbproBCKUS PerucTbp KbM AreHUMSATA M0 BIIMCBAHMATA, CbC Ceanuiue rp.
["abposo, Oyn. .,Tpetu mapt™ Ne 9, EMK 101645909. Eanonnuen codcTBeHHUK Ha KanuTtana e MAK AJl, [abposo.

MDuHancosaTa roanna Ha JpyixecTsoTo npukaodea Ha 3| aekemepn.

OcHoBHaTa neiiHoCT Ha ﬂp}"}KECTBGTO € CEbp3aHa ¢ KOHQJEKLHIOHHD&HE Ha H3IOCAHA, NOKYNKa Ha CTOKH C Uen da ru
npenponane B NbpBoOHavaleH, HPEPEGOTISH HITH 06pﬂ'50"|"€1—| BHIL. nponamﬁa Ha CTOKH OT COOCTBEHO NMPOH3BOIACTBO,
TBPrOBCKO NPeACTABHTENCTBO W MOCPLAHHYECTBO., KOMHCHOHHHW. CNEAHLUHOHHK W NPEBO3IHH CACNKH, NHUEHIHOHHW
CAenKH, CTOKOB KOHTPO.. CHEJIKH C HHTENEKTVAaNHa cobCTBEHOCT. XOTETHEPCKH, TYPHCTHYECKH,
pEK.I'IaMHH.HH(pOpMElLIHOHHH. NporpamMHu, UMNpecapck MK Apyru yCiyr, noKynka, cTpock Wik o63aBeknaHe Ha
HEABHMKHMH UMOTH C LEN nponamﬁa, JIM3HHI W BCAKA Apyra HezaﬁpaHeHa CbC 3aKOH [1eHHOCT.

np_\«f}KBCTBOTO W npe3 Tain rolvHa € NpoaL/KHI0 OCHOBHATA CH NefiHoCT. CBBpP3aHa C KOH@]EKLIPIOHHP&H&TO H
MNPOMU3BOACTBOTO HA paﬁOTHO obnekno.

[pou3BoACTBEHIHTE MOLWLHOCTH Ha [pyxecTBoTO ca painonoxkenu B ['abposo.

CTpykTypa Ha OCHOBHHA KAnuTa/

danoso Bpoii
ChbapyKunun ydacrue asaose Homuuanuna croiitocet
XA, 6.
MAK AJL 'abposo 100.00% 50 5
O6wo 50 5

2.1 Ba3a 3a u3rorssine

ﬂ'prOHfJQtUIHO npuiazane Ha HOGU WIMEHENUA KbM CHIECmB)Y sl cmam)apmu u pmm:ue;mﬂ, ejaeinu ¢ cuaa
npes meKyua omuemen nepuoa

FOD.PILUHHFIT q)HHaHCOB OTHET € W3TOTBEH B CbOTBETCTBHE C BCHYKH ME)KII)'HEPOHHH CTaHAapTH 3a q}HH&HCOBH
otuet (MC®O), KOUTO Ceé ChCTOAT OT: CTAHAAPTH 3a (DMHAHCOBM OTYETH M OT ThiKyBaHuA Ha KomureTa 3a
passcheHns Ha MCPO (KPMC®O), onobpenn o1 Cheeta no MexkayHapoaHH CUETOBOAHHU CTAHAAPTH (CMCC), u

MeKAYHAPOIHHTE CHETOBOAHM CTAHAAPTH M ThiaKyBaHusTa Ha [locToanHua komuTeT 3a pasacHasake (ITKP),
on06penn o1 Komurera no MexayHapoaun cuetopoanu crannaptn (KMCC). kouro e(pexTHBHO ca B cuna Ha |
anyapu 2019 r.. u kouto ca npuetn or Komucusra wa Esponeiickus cwios. MC®O, npuetn ot EC, e

06UIONPHETOTO HAWMEHOBAHHE HA pamkata ¢ o0WO npeaHauHaueHue-cueToBoaHa 0a3a, elHakBa C pamkara,
ghBeneHa ¢ nedunuumaTa ceraacHo § 1. 7.8 ot JonbaHuTeannTe pasnopeadu Ha 3akoHa 3a CHeTOBOACTBOTO MOA
HaUMeHOBaHHeTO ,,MexkyHapoaHu cuetoBoann cranaaptu”(MCC).

3a Tekywara (uHaHcOBAa roauHa JIpy:KecTBOTO € NpHENo BCHYKH HOBH W/WIM PEBU3HPAHH CTAaHAApTH H
ThAKYBaHuA, u3nanedn ot CMCC u pecn. ot Komutera 3a pasacHenna Ha MC®DO, kouto ca Guan yMeCTHH 3a
HeroeaTa AeiHOCT,

OT BH3NPHEMAHETO HA TE3H CTAHAAPTH WL ThAKYBAHWA. B CHIA 33 TOAMUWHKW NEPHOAN 3anousaull Ha | AHyapu
2019 r., ca HACTLMWAM MPOMEHH B CHETOBOAHATA NOJUTHRA HA JAPY/KECTBOTO OTHOCHO MPHHUHMWTE, NpasuiaTa H
KPUTEPHUTE HA CEAHUTE OTHETHH OOEKTH, KAKTO W Ha NPEACTABAHETO W NOBECTABAHWATA 3@ TAX, @ HMEHHO: AKTHBH
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C MpaBO Ha MoJI3BaHE, NACHB NO JIM3MHT, Pa3XOAM 3a aMOPTH3ALMK HA AKTHBM C MPaBO Ha MOJ3BaHE, JHXBH MO
JIM3UHT, TU3MHIOBH CHEJIKH MEXIY CBbP3aHN NHLA.

[lpomMeHH NPOM3THHAT OT CNEAHUTE CTAHAAPTH H ThiKYBAHUA.

e MC®O 16 Jinzunur ( B cuaa 3a roamwtn nepuoan ot 01.01.2019, npuero ot EK).

To3u cranpapr e ¢ usn0 npomeHeHa koHuenuwus. Toil BbBexaa HOBM MPUHLMMK 3a NMpPU3HABaHe, U3MepBaHe W
MPEeACTaBAHE HA JIM3WHIA YPe3 HanaraHe Ha HOB MOJEN C LA [a Ce OCHIYPW M0-10CTOBEPHO M aleKBaTHO
npeacTaBsHE Ha TE3W CAEAKMTE Haii-Beue npu nusuurononydarens. CTaHAapTbT 3ameHs AedCTBALUMA 10 TO3M
MOMEHT CTaHaapT 3a Au3uuHr — MCC -17,

Mpu aAusuHronoayuatennte BOAELLMA NPUHILMI HA HOBHA CTAHAAPT € BLBEKIAHETO HA €AHOTHNEH MOJeN Ba
CUHETOBONHO GaNaHCOBO TPETHPAHE HA AM3MHIA — 3@ BCUUKK JM3HHIOBM AOrOBOPH C PealHa NPOABIKHTENHOCT OT
noseue o1 12 Meceua lie ce NpU3HaBa akTHUB noa ¢Gopmara Ha . MpaBo HAa NON3BaHe™, KOMTO LWe ce aMOpTHU3Mpa 3a
MEpHONA HA IOTOBOPA, H PECMEKTHBHO, LE OTUHTA (PHHAHCOB NACHB 3a 3albIIKEHHETO MO Te3n norosopu. Tosa e
CBILECTBEHATA MPOMAHA CMIPAMO TEKYLIATa OTYETHA paMKa. 3a KPATKOCPOUHW MM HA MHOTO HMCKA LIeHA JIM3HHTH ce
A0NycKa U3KJIOUeHHe W 3ana3BaHe Ha J0ceralHaTa npakTHLa.

[lpu an3uHrononyuatesnTe HAMA Na MMa CblIECTBEHA NPOMAHA B OTYETHATA pamKa M Te L NPOAbL/KABAT na
OTUYHTAT JIW3UHTUTE AHANOIHYHO Ha npasuiarta Ha ctapua ctanaapt MCC 17 — kaTto onepaTHBHH H (PHHAHCOBH.
JIOKOMKOTO HOBMAT CTAHAAPT AaBA MO-USJ0CTHA KOHUEMLINS. CJCIBA 1A CE HANPABH W OT TAXHA CTPAHa €lHH no-
noapobeH aHaln3 Ha YCIOBUATA HA LOTOBOPUTE W € Bh3IMOAKHO NMPH TAX( JHM3HHIOAATEINTE) Nd HACTLAAT OCHOBAHHA
3a peknacHuKalLns Ha OnpeaeyeHH NTU3HHIOBH CAEeJIKH.

HoBUAT cTaHAapT M3UCKBA pa3LIMPABAHE HA ONOBECTABAHMATA.

e MC®O 9 (npoMeHeH) - ®HHAHCOBH HHCTPYMEHTH — OTHOCHO C/1YY4aH HA HErATHBHH KOMMNEHCAUHH NPH
NPOCPOHEeHo noracsBaHe H MOAMPHKALUNK HA (HUHAHCOBH NAacHBH ( B CHJIA 32 TOAMLIHH NEPHOAH OT
01.01.2019, npuero ot EK).

B craHaapTbT NPOMEHHTE pa3riekaaT BLAPOCHTE 3a Knacu(uKkaunaTa Ha HAKOM (MHAHCOBW aKTHBM C Kiaysa 3a
npeacpouHo noracsisave. C M3IMEHEHHETO Ce 1aBa Bb3MOKHOCT NPEANPHATHATA [a OUEHABAT MO aMOPTH3MpaHa
CTOMHOCT HAKOH OT (JMHAHCOBHUTE AKTHBH C OTPULATEIHA KOMMNEHCAUMA KATO KPEANTH W ABJTOBH WHCTPYMEHTH,
KONTO B ycjioBuaTa Ha Bepcuata Ha MCDO 9 npenu nimeneHuero Guxa ce oTuuTaNn No CNpaBeiInBa CTOHHOCT
npe3 neuan®a wau 3aryba. OTpUUATENHA KOMMEHCALMA MOXKE jAa Bb3HMKHE KOrato J10roBOPHHTE yCioBuA Ha
MHCTPYMEHTA M03BOJIABAT HA KPEAWTOMOAyuaTens j1a ro noracu npead N0roBOPHHMA Nanex, HO cymara Ha
MpeacpoyHO fnoracsBaHe Moke aa Gbae N0-mManka 0T HENOraceHaTa Cyma Ha riaBHuua i HENNaTeHH JUXBH, KOraTo
HanpuMep TeKYWMA NasapeH JIMXBEH MPOUEHT € NO-BUCOK OT e(eKTHBHUA JIMXBEH MPOUEHT Ha IbArOBHA
MHCTPYMEHT.

CrannaptsT obave He AedMHWpa MOHATHETO .pasyMHa KOMNEHcauus™ u 3aToBa € HeoOXxoaMMa 3HAYMTENIHA
npeucHKa npH onpeacasaHeTo AalH TOBA HW3IHCKBAHE ¢ CrNascHo. Ocpen Topa. 3a na OTroBopa Ha YCNOBHETO 3a
OLEHABAHE M0 aMOPTH3MpaHa CTOMHOCT, akTWBLT TpaOBa Na ce AbLPKH NpH OM3HEC Moaen ,AbpKaHe C Lel
cbbupaHe Ha 10roBOPHH NapuuHu notoun™ cvraacHo MCPO 9.

3a ocTaHANUTE CTAHAAPTH M ThAKYBAHHA, NOCOYEHH M10-10J1Y, PHKOBOACTBOTO € NPOYHUHIO0 Bb3MOKHHA UM eekT
e onpenesno, Ye Te He G1uxa umany eeKT BbPXY CYETOBOAHATA NOANUTHKA, PECM. AKTHBHTE, NACHBHTE, ONEPALMHTE
M pe3ynTaTuTe Ha APY’KECTBOTO MOPajin TOBA, Ye TO He pasnojara ¢ TakuBa 00eKTH W/HIK He peann3upa noaoGHH
CAENKH W TPaH3aKLHH:

e KPMC®O 23 (npomenn) HecHrypHOCTH NpH TPeTHPAHETO HA AaHbUW BbPXY aoxoaa ( B cHaa 3a
roanwun nepuoan ot 01.01.2019, npuero ot EK).

ToBa pa3fiCHeHME NaBa HACOKM 3a CUETOBOAHOTO TPETHPAHE W OTHMTAHE HA NaHbLMTe BbPXY Aoxoaa no MCC 12,
KOraTo ca Hanuue onpeaeneHH HECHTYPHOCTH MO NAHBYUHOTO TPETHPAHE. 'O He 3acara AaHbuM U APYTH AbPHABHH
B3eManus u Takcn, n3sbH MCC 2, HUTO BKIIOMBA CTIELHATHN H3UCKBAHHA OTHOCHO IMXBW W APYTH, ACOLHHPAHH C

HECHUTYPHOCTH NO NaHbLLH.

e MCC 19 (npomenen) — Jlox0oan Ha HaeTH anua (B cuia 3a roauwsn nepuoan ot 01.01.2019 ., ne e
npueto ot EK).

Tasn NpoMAHa YTOUHABA, Ye B CAy4an HAa NPOMAHA HA NJIaHOBETE 3a Ae(HHUPAHN 1OXOAH. CBKPALLABAHE WAH
ypexkaaHe, B ONPEAEiEHWETO Ha TeKyll TPYAOB CTak W Pa3NOAWTE 3a /IMXBH 3a nepHoaa cien npomaHara,
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APYKECTBOTO € bIKHO [d H3N0A3BA 3a0/KEHNWTE B Hed Npeanonokenus. JIOMbIHHUTENHO Ca BKIIOYEHH U3MEHEHUS
B OMOBECTABAHETO HA e(eKTa MpH NPOMEHU B NJIAHOBETE 3a Ae(PUHMPAHW AOXO0MH, CbKPALIEHHA WK YperaaHe ¢
ropHaTa rpaHula Ha aKTMBa no njaxa.

Mpomenn B KonuenTtyannara paMka 3a pUHAHCOBO OTHYHTAHE (B CHAa 3a roaniuun nepuoan ot 01.01.2020 r.,
He e npueto ot EK).

Te3u npoMeHW BKJIKOYBAT MpepaboTeHH Ae(PHHWLUMM 33 ,aKTHB™ M ,MACHB™, KAKTO M HOBW HACOKH 3@ TAXHOTO
u3MepBaHe, OTMHCBaHE, NpeacTaBaHe W onosecTAsade. [pomMeHHTe B KOHUENCYyaaHaTa paMKka ca CbMPOBOACHH C
M3IMEHEHHS B HAKOM MpPEnpaTkk KbM Hes B MexayHapoaHute dguHaHcoBn ctanaaptu, B .1.4. MCO®O2, MCDO 3,
MC®O 6, MCDO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20,
KPMC®O 22 e ITKP 32.

IMpomeun 8 MCC 1 npeacrassive Ha ¢punancosn otyetn 1 MCC 8 CueroBoaHa NOJHMTHKA, NPOMEHH B
npuOAM3HTENHNTE OUEHKH 1 rpetku (B cuaa 3a roanmwuun nepuoan ot 01.01.2020 r., ne e npuero ot EK).

Te3u npomeHn KacasT npeue3npaHe Ha Onpeae/ieHHeTo 3a .ChLIeCTBEHOCT ™, nocoueHo B ApaTa cTaHaapta. Cnopen
TAX HOBOTO OfpefefieHne 3a CbLIECTBEHOCT € ,MH(OpMaunATa € CbUIECTBEHa, ako MporycHara, rpeacTaBeHa
HETOUYHO HAW NPHKPHTA, OM MOrA0 B pa3ymHa CTEMNeH Aa ceé O4akea [a MOBIMAE HA PELIEHHATA HA OCHOBHHUTE
notpedurenn Ha puHancosute otueT ¢ obia uen. 3akmouenneto Ha CMCC e, ue NpUKPHBAHETO HA ChLIECTBEHA
MHpOPMALHA MOKE Na UMA ChLLMA e(ekT KaTo nponyckaneTo Ha chiiecTsena nudopmauns. Cbulo Taka, Nocoysa
ce U3PUUHO NET HAuKMHA 3a MPUKPUBAHE HA CHUIECTBEHA HHPOPMALNA YPE3 H3NOAIBAHE HA HEesCeH W YKJIOHUMB E3HK,
KOraTo ChllecTBeHa WH(pOPMauUMs € pasnpbcHaTa Ha Pad/iMyHU MeCTa BbB (PUHAHCOBHA OTYET, HEMOAXOAALLO
NpeACTaBeHH CHBKYMHO HA HECXOJAHWTE WIM CKPHUTA [0 TaKapa CTENEH, 4e CTaBa HEACHO KoA MH(opmauus e
CblUECTBEHA.

JIONbAHUTENHO, 3a MOCOMEHHTE NO-10/y HOBH CTAHAAPTH, MPOMEHEHH CTAHAAPTH W NPUETH ThJKYBaHHA, KOMTO Ca
W3NAJEHN, HO BCE OLUE HE ca B CHAA roAMWHM nepuoan 3anousaul Ha | auyapu 2019 r.. pbKOBOACTBOTO €
NpeueHuno, e ciaeanute He Ouxa umann noteHuuaneH e(pekT 3a NpPOMEHH B CUETOBONHATA MOAHTHKA W
KAacHHUKALMATA M CTOMHOCTHTE Ha OTUeTHH 00eKTH BB (hrHancosnTe oTHETH NA JIpy/KECTBOTO, @ HMEHHO!

e  MC®O 17 3acTpaxoBaTe/HH 10roBopH (B ciia 3a roauwnn nepuoan ot 01.01.2021 r., ve e npuero
ot EK);

e MCC 28 (npomeHeH) — HHBeCTHUMM B aCOUMMPAHH M CHBMECTHH MNPEANPHATHH — OTHOCHO
ILAFOCPOUHHM YHACTHS B ACOLMMPAHH M CMECEHN NPEANPHATHA B CHA 38 FOAHUIHK NEPHOAN OT 01.01.2019
r.. e e npuerto ot EK):

e MC®O 10 (npomenen) - Konconnanpann punancosn oruern n MCC 28 (npomenen) MuBecTHUHH B
ACOUMMPAHH M CLBMECTHH NPEANPHATHS — OTHOCHO NPOA&KOM MW anopT Ha aKTHBH MEKAY
WHBECTHTOP H HEFOBH ACOUHMPAHHN HIH CHBMECTHH MPEANPUATHS (C 0T0NKEHA epeKTHBHA 1aTa HA BIH3AHE
B cHAa, noaexaia Ha onpeaensne ot CMCC.)

e MC®O 3 (npomenen) — Buznec KomGuHaunn (B CHJa 32 TOANLIHN NEPHOAN OT 01.01.2020 r., He e
npuer ot EK);

e [logoOpennss 8 MCDO LUukba 2015-2017 r - nonoGpenns 8 MCC 23, MCC 12 u MC®O 3 BbB
Bpb3ka ¢ MCDO 11 (8 cuaa 3a roanwnn nepuoan o1 01.01.2019r., we ca npueTn o7 EK).

2.2. CpaBHUTEJHH 1AHHH

JlpykecTBOTO npeacTaBs 0OHYaiiHO CpaBHUTENHA WH(DOPMAUMS BbB (MHAHCOBUTE CH OTYETH 3a €IHA
FIPBJIXOBHEI rogHHa.
Korato e HeoOX0AHMO, CPaBHUTE/THUTE JddHHN ce peknacupuumupar (M NPEHIYHCAABAT), 3@ 1a C€ NOCTHIHE

ChMNOCTABUMOCT CNPAMO MPOMEHH B NPEACTABAHETO B TEKYLWAaTa roamHa.

2.3. PYHKUMOHANHA BAJYTA W NPU3HABAHE HA KYPCOBU PA3INKN

DyHKUMOHAHA W OTYETHA BalyTa Ha NpPEACTaBSAHE HA (DUHAHCOBUA OTHET HA JPYKECTBOTO €
GuarapckuaT nes. OT 1.07.1997 r. neBbT e (uKcHpaH B CHOTBETCTBHE CbC 3aKoHa 3a BHE kbm repmaHckara
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mapka B cboTHowenne BGN 1 : DEM |, a ¢ sbBexaaneTo Ha eBpoTo KaTo ouumnanya sanyta Ha Esponelickus
ChlO3 - C €BPOTO B CbOTHOWEHHWe BGN 1.95583 : EUR |,

[Ipy nbpBOHAYaNHO NpPH3HABAHE, CAENKA B MVIKIECTPAHHA BanyTa ce 3anucsa BbB (PYHKUHOHANHATA
BayTd, KATO KbM CymaTa B 4y KJeCTpaHHa BanyTa ce npuaara OOMEHHHAT KYPC KbM MOMEHTA Ha caefkaTa Wiu
onepaunaTta. [lapuunure CpeacTBa, B3EMAHWATA W 3aQb/KEHWATA, KATO MOHETAPHU OTYETHH OOeKTH,
JNEHOMHHHPAHW B 4YKIAECTPAHHA BajlyTa c€ OTYMTAT BbB (PYHKUWOHANHATA BalyTa KAaTo ce npunara oOMEHHMUAT
Kypc, ny6aukysad ot BHB 3a nocneanus paboten nen Ha cboTBeTHUA meceu, Kbm 31 nexkemBpu Te ce oueHssar
B Obrapcky JieBa, KaTo Ce W3MoJ3Ba 3aKAUYHTENHUAT oOMeHeH Kype Ha BHB.

EdexTute OT KypcoBMTE pa3fiMKH, CBbP3aHH C YPEHKAAHETO Ha CAGNKW B Uy)KAECTpaHHA BanyTa, WM
OTYMTAHETO HA THPrOBCKHM CAENKM B UYHAIECTPaHHA BaslyTa No KypcoBe, KOWTO Ca pa3nu4yHH, OT T€3W, Mo KOMTO
MbpBOHAYANHO ¢a BUNKW NPUIHATH, Ce BKAIOYBAT B OTHETa 3a BCeoOXBAaTHWA N0xol (B neuandata unu 3arybarta 3a
rOAMHATA) B MOMEHTA Ha BBL3IHMKBAHETO MM, KaTO C€ TPeTHpaT Kato “aApyrd noxoau/(zarybu) ot neiHocrra” (B
neyanbara wnu 3arydara 3a roAMHaTa) M ce NpeacTaBiT HETHO.

2.4. [puxoan

anXOHH no 10roBOPH C KNHEHTH

O6wM NoJoKeHH

anXOﬂHTC OT NOTrOBOPHM € KIAMEHTH CE€ MNpH3IHABAT. KOrato KOHTPOABLT BBPXY CTOKWTE HIW YCAYTHTE CE
NMPEXBBLPA HA KIHMEHTA B pa3Mmep, KOiiTO OTpa3siBa Bb3HArpa)KAeHHeTo, Ha KOeTo ﬂpy}KQCTBOTO O4Yakea Ja HMa
MNpaBo B 3aMAHA Ha TE3W CTOKH WITH YCIYTH.

Karo usno ﬂp}’ﬁ(&CTEOTO € NOCTHUIHANO 10 3aKTHUEHHE. Ye TO € NPUHLIHNAN B A0TOBOPEHOCTHTE CH 38 NPHXOAH,
TbH KaTo 0OMKHOBEHO ﬂp}'}I(ECTBOTO KOHTPOJHPA CTOKNTE MW YCAYTHTE NPEean Ad r'd NPpexsbpid KbM K HEeHTA.

JlpyKecTBOTO NPH3HABA MPUXOAW. KOFaTO YAOBAETEOPH 3aAbJKEHHETO 3@ W3MbIHEHHE, ChITIACHO YCJI0BUATA Ha
JIOrOBOpPa, Kato NpexBbpau ofeliaHara CTOKAa WAM yciyra Ha knuedta. [lanew aktus (cToka wiu ycayra) e
MpexBbpIeH, C1el KaTo KIUEHTBT MONY4H KOHTPOJ BPXY TO3H aKTHB.

OueHka Ha AOTOBOP C K/IIHEHT

ﬂ,OI"OBOp C KJMEHT € HajMue camo Korato npH BAM3AHETO MY B CHia TOH “ma ThproBcka CbhUWHOCT H MOTHB,
CTpaHuTE ca ro OﬂOﬁpHﬂH. AHrAXKMPAIKW ca e 4d ro M3NbIHAT W ChUIECTBYBA BEPOATHOCT BbIHANPaXKAEHHWETO, Ha
KOETO APYKECTBOTO HUMa NPasBo NpH HU3MBIHEHHE 3aUAbIKCHHATE CH 3a W3nbAHeHne, na Obae noJay4eHo,

ﬂ.py}KECTBDTU NpU3Hasa MNPUXOA 3a BCAKO OTAENHO 3albjKeHME 3a H3MbIHEHHE HA HWMBO HHAWMBHAYANEH
JIOTOBOP € KJIHEHT KaTO C€ aHaNu3upaT Buaa, CpOKa W YC/IOBHATA 38 BCEKH KOHKPETEH NOrOBOP.

Jlpy/KecTBOTO pa3riexkia Aann B IOr0BOPA CLLUECTBYBAT APYrH OOeUlaHHs, KOUTO ca OTAENHH 3aXb/KEHNUA 32
H3MbJIHEHHUE, 3a KOHTO TpaOBa Aa Obe pa3npeaeneHa YacT OT LeHaTa Ha caenkara,

Cnen kato Obae YAOBNETBOPEHO 3d1bIKEHHE 3a HINbJHEHME, ﬂpymec*raom fpH3HaBa KaTo Npuxon CTOHHOCTTA
Ha LeHaTa Ha caenkara (KOoeTo M3KINHaUBa I"IDHﬁ.-‘IH'HI'I't‘.‘.'IHH OHEHKN HA NMPOMEHINMBOTO BhIHAMPANKACHWE, Chibpaulo

OrpaHUyveHHs ), KOATO € OTHECEHA KbM TOBA FAABIWEHNE 38 HINBAHEHHE,

,U,OFUBOPHTE Ha APYMHECTBOTO C KNHEHTH 00MYaITHO BKAKYBAT €AHO €AMHCTBEHO 3a1b//KEHHE 32 H3NMBJIHEHHE,

LleHaTa Ha CAeJIKaTa e pa3MepPBT Ha Bb3IHArPAXKACHHETO, Ha KOITO JIpyXKecTBOTO OUAKBA 1a UMa MPaBo B 3aMAHA
Ha MPEXBbP/IAHETO HA KJAHEHTA HA OOELLAHNTE CTOKH WKW YCYIH, C H3KJIOUEHHE HA CYMUTE, cbOpaHH OT UMETO Ha
TPeTH CTPaHK (HaNpHMeEp AaHbk BbPXY AobapeHata cToiiHOCT). OGELAHOTO B 10TOBOPA C KIHEHTA Bb3HArpaXaeHHe
MOME J1a BKIo4uBa [|HIKCI-1paHi! CYMH, MPOMEHIHBN CYMKU. WIH W ABETE.

[pv onpenensHe Ha LeHATA HA CHAEAKAaTa Ce B3EMA NPEABILA BAUSHHETO HAa NPOMEHINBO Bb3HArpaXACHHUE,
HANHUYHMETO HA 3HAYMTESHNW KOMIMOHEHTH HAa (PMHAHCHPAHETO, HEMNAPHUHOTO Bbh3HAIPAMKICHHE W Bb3HArPAXIEHHETO,
ObIKHMH Ha KAMeHTa (ako uma Taknsa). [IpOMEHAMBOTO BbIHArpaXKIAeHHME CE BKKOYBA B LEHATa Ha caenkara
CaMO J0KOJIKOTO € MHOI0 BEPOATHO, Y€ HAMA 1a HACThNM CBLIECTBEHA KOPEKUWA B MPH3HATHUTE KyMYNaTHBHO
npuxoau. [POMEHANBOTO Bb3HArpakIeHHe MO JIOTOBOP C KJWEHT € OTCTBIKH B LEHATA, KPEAUTH, CTHMYJIH,
GOHYCH 33 pe3yATaTH, NpaBo Ha Bpbluane. JOroBopuTe ¢ KAWEHTH Ha JAPYKECTBOTO HE CHABLPKAT MPOMEHINUBO
BbhiHArpawacHHE, [.lEHHTE no 4JoroBopH c KJOHEHTH ca (IJHF\‘CHpaHH UeHH W He c1=m:p)ica1‘ npomennuﬁo
BL3IHAIPAKICHHE,
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[pu ouenka Ha cbOMpaeMocTTa ce B3eMaT NpPeaBHa BCHYKK penesaHTHH (akTh n ob6cToATENCTBA NO CAeNKaTa,
BKI. MHHA1 onuT. oOuuaiiny OM3HEC NpakTHKW. NyONWKYBAHW NPaBMAa W HANpaBeHW H3IABAEHHMA OT CTpaHa Ha
HpyxecTBoTo, 06e3neueHus n Bb3MOKHOCTH 3a YAOBNETBOPABAHE.

OuensBaHe
[pU3HaBaHe Ha OCHOBHH BM0BE MPHXOIH NO NOFOBOPH C KITHEHTH
[Mpuxoamn ot yeayru

[puxoanTe OT NpefOCTaBAHE HA YCAYrW ce NPH3IHABAT B CUETOBOAHMA NEPHO, NPe3 KOMTO ca npeaocTaBeHH
yeayrute. JpyecTBOTO MPexBbpis KOHTPOAa BbPXY YCAYrHTE € TEYE€HME Ha BPEMETO W C/CL0BATEHO
YAOBIETBOPABA 3aAb/XKEHHETO 32 M3MbJHEHHe W MPU3HABA MPHUXOAM C TEYEHME Ha BpemeTo. AKO KbM Kpas Ha
OTUETHUs MEPUOA ycayrata no [AOroBOpa HE € M3UAJO M3BbpLIEHA NPUXOAMTE Ce NpU3HABAT Bb3 OCHOBA Ha
AeHCTBUTENHATA YCYra, MPefOCTABEHA [0 Kpas Ha OTYETHUA MEpHOl. KAaTo NpOnopudoHaiHa 4yactT ot obuwure
yeayru. Kouto tpsbea na GbaaT NpenocTaBeH. Thil KATO KAHEHTLT NOJYUaBa 1 noTpednpa noa3uTe eAHOBPEMEHHO.
KnuenTbT 3anfawa npeaocTaBeHHTe YCAYrM Bb3 OCHOBA HAa KAAY3MTE, 3a10KEeHW B KOHKPETHHS 10roBop,
o6HuaiiHUAT CPOK 3a NiallaHe Ha Bb3HarpakaeHneTo e 10 30 AHKW ciel NPeaocTaBaHe Ha YCayruTe,

anXOﬂ.H oT npona}xﬁu Ha CTOKH, rOTOBa NPOAYKUHA W APYrH KpaTKOTpaﬁHPI AKTHBH

[puxoaute OT nponaxOGu Ha KPaTKOTPailHM AKTHBM W MaTepHanu ce MpU3IHABAT B MOMEHTA, B KOWTO e
NpexBbP/IEH KOHTPOIA BbPXY NPoAaBaHuTe akTHgK. JlocTaBKaTa BLIHUKBA. KOTATO aKTHBUTE Ca OWIM M3NPATeHU HA
KJIMEHTA, PUCKOBETE OT MOTEHLMANHW 3ary0n ca npexBbpieHH Ha KynyBaua W WKW TOil € MpUEN aKTHBHTE B
ChOTBETCTBME C I0roBopa 3a npoaaxta. ObuuaiinuaT cpok 3a niawane e 1o 30 aHu cien A0cTaBKara.

Hpyru npuxoaun/aoxoan

JIpyri NpUXOAM W JOXOAW CE MPU3HABAT. KOraTo Ce YCTAHOBW MPABOTO HA TAXHOTO nonydasane. Tosa ca
NPUXOIH OT HAEMH, ANBUAECHTH, NTHXBH, oOetueTeHus. [pHXoaHTE OT HaeMH /onepaTHBEH JIM3KHT/ ce MpU3HABAT Ha
Bpemesa 0a3a 3a cpoka Ha 40roBopa B cboTseTcTBHe ¢ MCDO 16 . JInzunr,

2.5. Pasxoamn

Pa3xoanTe B APYIKECTBOTO CE NPHU3HABAT B MOMEHTA HA TAXHOTO Bb3HWKBAHE W Ha 6a3a NPUHLMMHKTE HA
HauucagBaHe M ChMOCTABMMOCT, M 10 CTeneHTa. 10 KOATO ToBa He OM 10BENO 3a NpH3HaBaHe Ha
AKTHBH/MACHBH, KOMTO HE OTTOBAPAT HA OMPEIeNeHHATA 3a TAKHBA ChrlacHo MCDO.

Pasxonure 3a OGblely NepHOAW Ce OTHAraT 3a NpU3HABaHE KaTo TEKYUL pasxod 3a Nepuoad, npel KOITO
JIOFOBOPHTE 3@ KOMTO CE OTHACAT, C€ U3IMbIHABAT.

DUHAHCOBHTE PA3XOAN CE& MPEACTAaBAT OTAEIHO B OTYETA 3a BceoOXBaTHUA n0X0A (B neyandata HUnH
3aryGaTa 3a rojMHaTa) u Ce CbCTOAT OT: Pa3X0OAM 3a JINXBU MO NOAYHEHH 3aeMH, GAHKOBM TAKCH MO 3aEMH W
rapaHLLMK, HeTHa 3aryba OT KypcOBH Pa3iiuKH 110 3aeMi B UykaeCcTpaHHa BanyTa. pasxonn/3ary6u oT caenkm ¢
WHBECTHLIMH B LEHHW KHIKA W AS00Be W 003UCHKH Ha MPEL0CTaBEHH ThProBCKI 3aeMH.

2.6. UmoTH, mawuuyu 1 obopyaBane

MMOTHTE. MALIMHKUTE W 060pYaBAHETO (1BLArOTPAitHN MaTEpPHANHW AKTUBH) Ca NPEACTABEHH NO:

° npeoueHeHa CTOMHOCT, HamaneHa ¢ HaTpynaHata amopTH3auus M sarybute ot obesueHka 3a
3eMH M Crpaju;
o M0 MCTOpHUECKA LeHa Ha NprAo0HBaHe (CeBECTONHOCT), HaMalieHa ¢ HaTpyNnaHaTa aMopTH3aumus M

jary6uTe oT 06e3LeHKa 3a OCTAHANHTE ABLATOTPAHN MaTEPHATHN AKTHBH.

MupBonavaino npuaobusane

ﬂpl1 NMbPBOHAYANHO I'IpH.ElOﬁHBﬂHE HUMOTHTE, MALLIWHWTE H OﬁOp_\’ﬂBaHCTO ce oueHaBaT no LueHa
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Ha npuaoduBare (ceGecTOMHOCT), KOATO BKAOUBA MNOKVMHATA UEHA, MMTHHYECKWTE TakCH M BCHUKH APYTH
npeKku pasxoiu, HeoOXOAMMH 3a NPUBEKAAHE HA aKTHBA B PabOTHO cbheTOAHKE. [IpeknTe pa3xoll OCHOBHO ca:
pasxoau 3a noAroToBka Ha obekrta, pa3xofM 3a nNbpsoHavanHa Aoctaska M obpaboTka, pasXOAMTE 3@ MOHTAK,
pa3sxX0aH 3a XOHOPAPH Ha NMUA, CBbP3aHHW C NPOEKTA, HEBL3CTAHOBAEMH NAHBLIM W AP.

[lpu npunobusane Ha MMOTH, MalWMHKM W 0DOpyABAHE NPW YCJAOBMSTA HA Pa3CpOMEHO MiallaHe,
NOKyMHaTa LEHa € EeKBUBANEHTHA Ha CeralHata CTOMHOCT HA 3a4bJUKEHMETO, AMCKOHTMpPaHO Ha 0asa Ha
JIMXBEHOTO PABHULLE [0 TMPUBAEYEHHUTE OT IPYIKECTBOTO KPEAMTHW PECYpCH C aHaJorHuyeH MaTypUTeT U
npenHasHaueHHe.

Jpy:kectBoTO € onpenennno croiinocten npar ot 70018, noa KoiTo NpuaoOUTHTE aKTHBH HE3ABHCHMO,
ye MpUTEXkKaBaT XapaKTEPUCTHKATa Ha ABArOTPaeH AKTHB, CE€ M3MWUCBAT KaTO TEKYW pa3Xxold B MOMEHTa Ha
npuaodHBAHETO UM,

[TocneaBalio oueHABaHe

HEﬁpaHHHT OT ApY#ECTBOTO NOAX04 3a nocheiasalila 0anaHcoea OlLEHKAa Ha MMOTHTE € MOMena Ha
npeoueHenara crofiHoet no MCC 16 — npeouereHa CTOHHOCT, HamaleHa ¢ MOCJAEABALIO HAYMCNEHHUTE
aMmopTH3alMKH W HATpynaHuTe 3ary6u or obe3ueHka. a 3a MallHHHTE M oﬁopynaane‘ro - Mouena Ha
cebecToiiHOCTTA — LIEHA HA npunoﬁnnane. HaMajieHa ¢ HaTpynaHuTe aMmopTH3atnh n 3ary6u o1 obe3LeHkKa.

l'lpeoueHKa Ha HMOTHTE € NMPHETO Aa CC HIBbPLIBA OT JIMLUEHIUPAHW OUEHHTEIH, KOraTto TAXHATA cnpaBeiinBa
CTOHHOCT Cce NPOMEHA CbhUIECTBEHO. Korato taxHara cnpaseinusa CTOHHOCT ce NPOMEHA CHLUECTBEHO Ha MNo-
KpaTKW HHTEpBAIKW OT BPEME, NpeoUeHKaTa MOXKe na ce M3BBPLUBA MO-4ECTO.

[Mocaeasawun pazxoan

Pasxoaute 3a PeMOHTH M NOAAPLKKA Ce MPU3HABAT 3a TEKYUIW B NEpHOAA, Npe3 KOHTO ca HanpaseHH.
M3pbplueHn nocneasatii pasxoaun, CBbP3aHin ¢ MMOTH. MalunHu 1 000pyABaHe, KOUTO HMAT XapakTep Ha MOAMAHA
Ha ONpENENEHN BL3JIOBH HaCTH W arperaTv, WM Ha NpeycTpPOCTBO M PEKOHCTPYKUMA, CE KanuTanu3npar KbM
GanaHcosaTa CTOMHOCT HA CLOTBETHHA AKTHB M CE€ MPEpa3rienia OCTaTbyHWA MY MOJIe3eH HBOT KbM JlaTata Ha
Kanurannsauns. ChlleBPEMEHHO, HEAMOPTH3HPAHATA HaCT HA JAMEHEHHTE KOMMOHEHTH ce u3nucea oT 6anancoeara
CTOHHOCT Ha AKTHBHTE H Ce MpU3HABA B TEKYLLHTE PA3XOAN 3a NEPHONA HA NPEYCTPOHCTBOTO.

MeToan HA AMOPTH3AUNA

Jlpy’KecTBOTO M3MOJ3BA JIMHEEH METOA HA aAMOPTH3AUMA HA HMOTHTE, MAaUIMHWTE U obopyaBaHeTo.
AMOPTH3HPAHETO HAa aKTHBHTE 3aroyBa, KOraTo Te Ca Ha PasnoaoKeHWe 3a ynorpeba. 3emMATa HE C€ amMOPTU3MpA.
TMoNe3HUAT JKHBOT MO FPYNH aKTHBM € cboOpa3eH ¢ (Gu3MUecKOTO M3HOCBakHe. crieundukata Ha obopynBaHeTo,
GbaelnTe HaMepeHus 3a ynorpeba 1 ¢ NpearnoiaraeMoTo MopainHo ocTapssaHe.

CpOK’bT Ha NnoJi3BaHe no rpyny akTueu € KaKTO cnenea.
+  crpaan— 25-40r,
+  ChOPBKEHMA W NpenasartesHu yeTpoiicTsa — 5-25 r.
+ mawuHn u obopyasane — 4-10T.
»  KOMMIOTPH W MOOUIHHK yeTpoiicTea — 2r.
+  TPaHCMOpTHH cpeacTsa 4 r.
+  CTOMAaHCKW WHBEHTap — 7T,

OrIpeﬂ.EJ'IEHHTB CPOKOBE HA MOJIE3EH KHUBOT Ha Il'bﬂrOTpaﬁHHTe MaTepHanHW axkTHBH CE npernexiaat B Kpaa Ha
BCEKM OTUETEH MNepuol U NpH YCTAHOBABAHC Ha FHAYMTEAHH OTKIOHEHHA CNPAMO ObAeUnTE OYaKBaHHUA 3a CpOKa Ha
M3NOA3BAHETO HA AKTUBHUTE, CHILUMAT CE€ KOPUTHpa NEPCNERKTHBHO.

Obe3ueHKa HA AKTHBH

BanaHcoBHTe CTOIHOCTH HAa MMOTHTE, MAalMHWTE M OBOPYABAHETO MOANEkaT Ha npernen 3a obe3ueHka,
KOFATO €a HAULUE ChOUTHA MK NPOMEHH B 0BCTOATENCTBATA. KOMTO noka3sar, ye DanaHcosaTa CTORHOCT 6u morna
aa ce oT/HYaBa TpaiiHo OT BBL3CTAHOBHMATA HM CTOIHOCT. AKO Ca Hanule TakuBa WHAHKATOPH, ve NPUOHIUTENHO
onpeneneHara Bb3CTaHOBUMa CTOMHOCT € NO-HUCKA OT TAXHATa DaaHcosa CTOHHOCT, TO NMocneaHaTa ce U3MNKcea 1o
Bb3CTAHOBUMATA CTOHHOCT HA aKTHBHTE. BhicTaHOBUMATA CTOMHOCT HA MMOTHTE, MALLHHHTE H obopynBaHeTo € Mo-

10
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BUCOKaTa OT JABETE: CrpaBeiiMBa CTOHHOCT Oes pasxoau 3a npoaaxba win cToiiHOCT npu ynortpeba. 3a
OMPEeaE/IAHETO Ha CTOHHOCTTA NpH ynoTpeba Ha akTuuTe ObACUIMTE NAPUYHK NOTOUM Ce AMCKOHTHPAT [0 TAXHATA
HaCTOALA CTOHHOCT KaTO Ce Npuiara AMCKOHTOBA HOpPMa MpEean AaHbUW, KOATO OTPa3ABa TEKYLIMTE NasapHH
YC/I0BUA H OLUEHKH Ha BpeMeBaTa CTOMHOCT Ha MapuTe U PUCKOBETE, CNEUM(HUYHM 32 CbOTBETHHS aKTHB. 3arybure
oT 00e3leHKa ce OTYUTAT B OTHETA 3a BCeoOXBaTHMA 10X0a (B nevanbara wim sary0ara 3a roJnHara), OCBEH aKo 3a
AaneHus akTuB He e (opmupaH npeoueHbyeH peseps. Torasa obesueHkaTa € 3a CMETKAa Ha TO3M PE3EpB M ce
npeiacTaBs B OTHETa 33 BCeOOXBATHUA 0XOI (KbM CTATHHTE HA APYIHTE KOMMOHEHTH Ha BCeOOXBATHMA H0XO),
OCBEH AKO TA HE HAAXBBLPIA HEFOBUA pasmep (Ha pe3epsa). U HAABUILIEHWETO CE BKKOUBA KATO Pasxo/d B OTYETA 3a
BCeoOXBaTHUA 10X0A (B nevandara uin 3arydara 3a roamHaTa),

[Meuan6u u 3aryém or npoaaxtda

HbaroTpaitHuTe MaTepuanHu akTHBM Ce OTNWUCBAT OT OT4YeTAa 33 (PUHAHCOBOTO CHCTOAHHME KOTAato ce
H3BALAT TPaiiHo OT ynotpeba u He ce ouakpaTt oT TAX ObAeln CTONAHCKH M3roaM M ce nponanar. [Meuan6ure
WK 3aryOuTe OT npoaaxOu Ha OTAENHW AKTMBHM OT rpynata Ha “MMOTH, MalIHHK W 0GOpYyaBaHe” ce OnpeaensT
Ype3 CpaBHABAHETO Ha npuxoauTe oT npoiambara u OaraHcoBata CTONHOCT HA AKTHBA KbM jJaTaTta Ha
nponaxoara. Te ce nOCOUBAT HETHO. KbM “APYrH 10X0an/(3aryOn) OT aefiHOCTTa, HETHO™ Ha JIHLEBaTa CTpaHa Ha
oT4eTa 3a BceoOXBATHUA j0x0n (B nevanbdara unu sarybata 3a roanHata). HYacTra oT KOMMOHEHTA “NpeoUeHbUYEH
peseps”, OTHacsAWa ce 3a NPOAAJEHWA AKTHB, CE [PEXBbP/A AMPEKTHO KbM KOMIMOHEHTa ‘“‘HepasnpeiefeHa
neyanba” B oTyeTa 3a NPOMEHHUTE B COOCTBEHUS KAanuTal

2.7. MaTepuanHu 3anacu

MarepranHuTe 3anack ca oueHeHH BbB (PHHAHCOBHA OTUET KAKTO CeaBa:
®  CYPOBHHM, MATEPHANM M CTOKH - MO NO-HHCKATa 0T AocTaBHaTa cebecToifHoCT (UeHa Ha npuaodusaHe) W
HETHATA peaiu3upyema CToiHOCT:

e roTOBa NpoAykuua, nonypadpukaty W HE3aBbLPLWIEHO MPOM3BOACTBO — MO [MO-HHCKAaTa OT:
NPOU3BOACTBEHATA CeOECTOMHOCT N HETHATA pPeann3upyeMa CTOHHOCT.,

Pazxoaure, KOMTO ce H3BBLPLUBAT, 3a A4 AOBEAAT Aa/eH NPOAYKT OT MATEPHANIHHUTE 3aMacH B HErOBOTO HACTOALLO
ChCTOAHHE W MECTOHAXOKIACHNE, C€ BKNKOUBAT B LUEHATa Ha ﬂpl-lﬂOﬁHBaHe (CeﬁeCTOF‘IHOCTTa). KaKkTo caeasa:

. CYPOBHHHU, MaTepuany . CTOKH BCHUKI JQOCTABHH Pa3x0ad. KOWTO BKIKOYBAT NOKYNHaTa UeHa,
BHOCHHUMHTA W TAKCH. TPAHCIMOPTHH Pa3xodn. HEBRLICTAHOBACMI daHbUKW 11 APYIrH pasXoaw, KOHWTO

AONPHHACAT 3@ NPUBEKIAAHE HA MATEPHANHUTE U CTOKHUTE B rOTOB 34 TAXHOTO mnomaaﬂelnpoﬂancﬁa BHWI,

® [OTOBA [MPOAYKLHA, nonygabpukati W HE3ABLPLIEHO MPOM3BOACTBO —  BCHYKH HeoOX0aHMH

MPOH3BOACTBEHW Pa3XoaH, KOUTO (OPMHPAT MPOW3BOACTBEHATA ceDecTOMHOCT, KATO B HEA ce BKJIKOYBAT
MPeKHTe pasxolH 3a Martepuain W TPyA W npucnajsauiata ce 4act ot 00LONPOH3BOACTBEHHTE Pa3XoaH
(MPOMEHJIMBH M MOCTOSIHHMW)., € M3KNKOUYEHHE HA AAMWHUCTPATHBHHTE Pa3sXOlM, KYpPCOBHTE PasiHKH H
pasxolMTe No  npusiedeHn  uHancoBn  pecypcn.  BKmOYBAHETO  HA  YCIOBHO - MOCTOAHHHTE
o0LIONPOM3BOACTBEHH  PaA3X0AH B NPOM3BOACTBEHATA ceOecTOMHOCT Ha Mpou3BekKaaHaTa TroToBa
npoayKuus, noaydabpukaTuTe M HE3aBLPLIEHOTO NPOH3IBOACTBO C& W3BbLPLIBA HA Oazara Ha HOpMalieH
KanauuTer, onpezgened Ha Gaza oOuuaeH cpeaHo noiabpxkad o0em, MNOTBbpKAABaH € [JaHa Mo
MPOH3BOACTBOTO.

[Tpu ynotpebara (Bnrarane w nponaxbara) Ha MaTepHANHWTE 3anacH Te CE W3NHUCBAT TEKYLLO KaTo ce H3nonssa

METONbT Ha CPEeAHO-NpeTerneHara cToitHocT (cebecTofHoCT).

Hernara peaansupyema CTOHHOCT npeactaginsa npubAH3INTENHO ONpeaeneHara npojasxkHa LeHa Ha JafleH aKTHB B

HOPMaJIHWA X0/ Ha CTOMaHcKaTa AefiHOCT, HaManeHa ¢ NpHOIH3UTENHO ONPEaENeHNTE PA3X0AH N0 JOBbPLIBAHETO B

TBPrOBCKH BH/ HA TO3M aKTHB W NPHOAMZWTENHO ONPEEIEHHTE PA3NOAN 38 peann3auns,

2.8. TLproBeKH M JIPYrH B3eMaHHs

THProBeKUTE B3EMAHWA CE MPEACTABAT M OTYMTAT M0 ChpaBeannBa cToiHocT Ha 0Gasa cToiHOCTTa Ha
u3nageHa dakTtypa, HamaheHa c¢ pasmepa Ha obe3uexkarta 3a HecbOupaemn cymn. B cayuauTe Ha pascpovyeHH
nialanns Haa o0uyaiiHus KpeanTeH CPOK. NPH KOMTO He € NMPeABMACHO AONBAHMTENHO MJ1allaHe HA JIHXBA W
JUXBATA 3HAYMTENHO Ce pasnuyaBa OT O0OMUAiHMA Na3apeH JIMXBEH [POUEHT. B3EMAHMATA C€ OLEHABaT
MBPBOHAYAIHO 10 TAXHATA CNpPaBeANWBAa CTOMHOCT, a MOC/AenBallo — M0 aMOpTU3Mpyema CTOHWHOCT, cien
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npucnajgaHe Ha WHKOpriopupaHata B TAXHATa HOMWHAJHA CTOHHOCT JMXBa, OMNpPeaeneHa No MeTona Ha
eekTuBHaTa auxBa. [pubausnTenHata oueHka 3a 3arydn OT CbMHUTENHH W HEeCLOMPAEMH B3EMaHMs ce npasu,
Koraro 3a cb0HMpaeMoCTTa Ha UAnNaTa cyma WM HacT OT Hes ChbLIECTBYBA BUCOKA HecurypHocT. HecbGupaemure
B3EMAHMA Ce M3NUCBAT, KOraTo MpaBHUTE OCHOBAHMA 3a ToBa HacTbnat, Obe3ueHkaTa HA B3eMaHMATA Ce
HAaYHCABA YPE3 CbOTBETHA KOPECNOHAEHTHA KOPEKTHBHA CMETKA M Ce 10CoYBA Ha fiuuesata ctpana Ha OTuerta 3a
nevandara uin 3arybarta u Apyrus BCeOOXBATEH A0XO1 .

2.9. [lapuyny CPeACTBA M NADHYHN €KBUBANCHTH

[lapuunuTe cpeicTBa M EKBUBANEHTH BKIIOMBAT KACOBUTE HANHUHOCTH. Pa3MNALIATENHUTE CMETKH M
KpaTrkOCpPOYHHTE AEMO3UTH B BAHKH, UHIITO OPUIMHANEH MATYPHTET € 10 3 Mecella.

3a uenuTe Ha UIrOTBAHETO HA OTHETA 3a NAPUUHMTE NOTOLM:

®  MapuUYHHTE NOCTLIVIEHHA OT KAHEHTH H NAPHYHHTE NAALIAHHA KbM AOCTABYMLM Ca NPeACTaBeHH OpYTHO, ¢
sroveH JAC (20%):

® JINXBHTE M0 NOJYHEHH MHBECTHLMOHHH KPEIHUTH Ce BKIIOUBAT KATO niatwaxus 3a ¢uHaHcoBsa aeitHoCT, a
JIUXBUTE, CBbP3aHH C 060POTHU KpeaHTH, 00CNYHBALLN TEKYLIATA AEHHOCT, C€ BKIKOUBAT B ONEPaTHBHA eHHOCT;

e nnateHusT JUJIC no nokynku Ha AbArOTpaiHM akTHBM CE MOCOMBA HA PEA ““niallaHus KbM 10CTaBuMLM”
KbM MapU4YHHTE MOTOUM OT ONEPaTHBHA AeiiHOCT, N0KOAKOTO TOM yyacTBa W C€ BbL3CTAHOBABA 3a€/HO M B
OMEpPaTUBHUTE MOTOLM HA APYIKECTBOTO 34 CLOTBETHMS NEPHOL (MeceLl).

e (UIoOKHpaHWTE NapuMYHK CPEICTBA Hall 3 MECeLa He Ca TPETHPAHW KAaTO NapuyHH CPEACTBa M EKBUBAIEHTH.

2.10. TLproBeKy ¥ APYIY 3a0bKeHUS

TbprosekuTe M APYrHTE TEKYIUHW 3A4BJKEHWS Ce OTYWTAT 1o CTOHHOCTTA Ha (akTypH (UeHa Ha
npuaoGHBaHe), KOATO Ce NMPHEMa 3a CrnpaseanuBaTa CTONHOCT Ha caenkaTa v we 6bae winnarena B Obaewe cpeuty
MofiyyeHHTe CTOKM W yeayru, B caywaure wa pascpoueHu nnawianus Han oOMuaiiHWA KpPeAMTEeH CPOK, MpH
KOMTO HE € MPeABMACHO AOMBAHUTENHO MAdllaHe Ha JWXBa AW JWXBaTa 3HAUMTENIHO Ce pa3nnvaBa oT
o0MyaiiHug nasapeH JIMXBEH MPOUEHT. 3aQbIKEHHATA CE OLEHSBAT MbPBOHAYANHO M0 TAXHATA CNpaBeLIWBa
CTOHHOCT, @ MOCNEABALLO — MO aMOPTH3UPYEMa CTOIHOCT, Cea NpucrnajaHe Ha MHKOpNopupaHaTa B TAXHaTa
HOMHHaHa CTOHHOCT NMXBA, ONpeaeneHa No MeToaa Ha e)eKTHBHATA NUXBA.

Beuuku 3aemu W Apyru npusieuend (MHAHCOBM pecypcu ca npeactaenn no cebectoitHocT
(HOMHHaNHa cyma), KOATO ce MpHema 3a CnpaseannBa CTOHHOCT Ha MOJYHYEHOTO [0 CAeNKkaTa, HETHO OT
npekuTe pasxoiM, CBbp3aHM C TE3M 3aeMu W npusneuenn pecypeu. Cnea mbpBOHAMANHOTO MpU3HABaHE,
JIMXBOHOCHHUTE 3a€MH M APYrH MPHBJEYEHH PECYPCH, €a MOC]enBAll0 OUEHEHH N0 amopTH3MpyeMa CTOHHOCT,
onpeaesneHa Ype3 npuiaraHe Ha MeToda Ha edexTHBHATA JHXBA. AMOPTHU3IMpYEMaTa CTORHOCT € M34HC/IeHa KaTo
ca B3ETH MpeaBHI BCHUYKKM BUAOBE TAKCH, KOMUCHOHHU W APYTH Pa3XOH. BKI. IUCKOHT WM NPEMHA, aCOUMHPaHH
¢ Te3u 3aemu. [Meuan6ure u 3aryGuTe ce NpU3HABAT B OTUETA 3a 10XOAMTE KATO (PHHAHCOBH MPHXOAH WIH Pa3XoaH
npe3 NepHoaa Ha aMOPTH3ALMA MK KOTATO 3a0bKEHHATA CE OTNUILAT WK Peayumnpar.
JIUXBOHOCHUTE 3aeMH M APYTH MPHBACHEHH (PHHAHCOBH PECYPCH C€ KAACH(PMLNMPAT KATO TEKYLUH, OCBEH
aKO M 3a 4acTTa OT TAX, 3d KOATO APYIKECTBOTO WMa Ge3yCc/oBHO NMPaBo Aa ypeau 3a1b/iKeHHEeTo CH B Cpok Haa 12
Meceua OT 1aTaTa Ha (PUHAHCOBHA OTYET.

JInsuur
Hpyxectsoto npunara MC®O 16 Jlusuur, cuurano ot | suyapu 2019 r. karo edekture oT

NMPEMHUHABAHETO Ca ONUCAHH B NMPHJTOKEHHE Ne ..,

2.15.1 CuetoBoana noauTuka, npuaoxkuma orl suyapn 2019 roanna.

Crniopen Hosus cranaapt MC®DO 16 eanH A0roBOp ChAbpKA €NEMEHT HA JIM3HHI. AKO TOH Npexsbpis
MPaBOTO Ha KOHTPOJ HAaJ M3MOJ3BAHETO HA 1aAEH MACHTH(ULIMPAH aKTHB 38 OMNpeJe/eH NepHOa OT Bpeme
cpeuly Bb3HarpakaeHHe.

HoBHAT cTaHzapT ycTaHOBABA MNPWHHUMNKM W NpaBuia 3a MpPH3HABaHE. OLEHKA, MpPEACTaBAHE M
OMOBECTABAHE HA JIM3UHIA KAKTO MPH JIM3MHIOAATENHTE, TAKA W NPH JIMZHHTONONYy aTeNuTe.

Huszunzonoayuamen
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Jlpy:KecTBOTO npuiara eauMHeH mojell Ha MPH3IHABAHE M OLIEHKA HA BCHYKW J10rOBOPH 3a NM3WHT C
H3KITHOHEHHE HA KParkOCPOUHHUTE JIM3HIOBH 10r0BOPH (Cbe ¢pok 10 12 meceua n 6e3 onuus 3a NoKynka)
H JIM3HHIOBH OrOBOPH Ha aKTHUBH C HUCKA CTOMHOCT ( /mbpBoHavanna 10 10 xun. ag).

Jpy»kecTBOTO mpuaara nMosMTHKA Ha PasaessiHe Ha Bb3HATPaXKAEHWETO M0 JIOrOBOPH, KOHTO ChABbPIKAT
JIH3HHFOBH W HEJIM3HHIOBH KOMIIOHEHTH, Ha 0a3a OTHOCHTEIHWTE €IMHWYHM LEHH HAa JH3HHIOBH
KOMITOHEHTH W CbBKYNHATA €AMHHYHA LIEHA HA HENU3HHIOBHTE KOMITOHEHTH.

JlonbiHUTETHO, PBKOBOJCTBOTO € NPpOYYKUIIO W VCTAHOBMJIO., Y€ CTOWHOCTTA HA HENW3UHIOBUTE
KOMMOHEHTH, 33 KOHMTO HE € ONpeleneHo OTAEAHO Bb3HArpaskaeHue, € npeHeOpeKUMO Manka, M
AOTOBOPEHHUTE MJALLAHKA Ca paslpeae/ieHt H3LAI0 KbM AKTHBHTE MO NPAaBO Ha MoJ3BaHe.

Axmusu ,, llpaso na nonszeane ™

Ha natara na craprupane Ha JM3MHrOBWTE 10roBOpH B GanaHca Ha AM3MHrONO/yuaTens ce npu3HaBa
aKTHB ..MPaBO Ha TMOA3BaHE™ MW . 3aab/ukeHue 3a Ausuure. LleHata nva npuaoOuBaHe BkIIOYBA —
MbPBOHAYANHATA OLECHKA HA IM3HHIOBHTE 3aAbIKEHHSA, IM3UHIOBH NIALLAHKA NPEAH MM KbM HaYanHaTa
Aata Ha 10roBOpa, NbPBOHAYANHHM MPEKH PA3XOAH HANPABEHH KATO JIM3UHIOPONYYATes W pa3sXxOAWTe 3a
JIEMOHTA W Bb3CTAHOBSBAHE.

Hpyxecrsoro /I'pynarta aMmopTH3Mpa akTHB “NpaBo Ha NOA3BAHE™ 3a MO-KPATKMAT NEPUOA OT NONE3HUSA
AKHBOT M CPOKA Ha JIN3MHTOBHA A0roBOp. AKO COOCTBEHOCTTA BbPXY aKTHBA CE MPexBbpJs Mo cHiaTa Ha
JIU3HHIOBHA 10rOBOP 110 Kpas Ha CpoKa Ha A0roBOpa. TO rO aMOPTU3MPA 3a MOJE3HHS KHBOT.

AKTHBWTE ,.PaBO Ha NOJA3BaHe™ Ce MPeACTaBsT Ha OTAeNeH pen/ MM cTataTis B GanaHca, Mo LEHa Ha
npuaobuBaHe, HaMajeHa C TAXHATA HAaTpynaHa amopTu3aums, 3aryGu oT obe3leHKa W KOpPeKUMHTE,
BC/IEACTBME HA NPEOLEHKH W KOPEKUMHM HA 3a1bIUKEHETO 3a JIM3MHI, @ TAXHATA AMOPTH3AUMA KbM
pa3sxoMTE 32 aMOPryu3aLMs Ha Ha OT/E/IeH pel B 0T4eTa 3a BCeoOXBATHMS 10X0L.

HpysecTBoTo € W30pano nAa npunara Mojgena Ha Ha LEHaTa Ha NPUAOOMBAHE 3a BCHYKH CBOM
aKTHBH TIPABO HA MO3BaHE™ C U3KITIOYEHHE HA .... 32 KOUTO NpHUIAara MOJEa Ha CNpaBeTMBaHa CTOWHOCT
no MOC 40 MHBeCTHUHOHHM MMOTH M .... 3a KOWTO Npuiara MOAENa Ha MpPeoUeHeHaTa CTOMHOCT Mo
MCC 16 Umotn, Mawinnu 1 060pyaBaHe. — BKJIOUBA CE aKO Ce npuJara

AKTHBMTE ..NpaBo Ha noasBaHe™ ce TecTpaT 3a obeslerka B cworBercTBMe ¢ MCC 36 O6esueHka Ha
AKTHUBH, AHAIOTHYHA HA TA3M 38 UMOTH, MaLLMHK 1 0DOpYABAHE.

Jaovascenus 3a auzune

Jlpy>KecTBOTO TpU3HABA 3aABIKEHMS 3a JIM3MHI HA JlaTaTa Ha CTapTUpaHe Ha JIM3WMHra, OLEHEeHH Mo
HacTOALLA CTOMHOCT Ha JIM3MHTOBUTE MNJallaHKA, KOMTO HE Ca M3MJATeHW KbM Tasu aarta. Te BKIKOHBAT
(MKCHpaHH NAAlAHKWA HAMANEHW C MNOMEKALUM HAa 1JIALAHUA  JIM3MHIOBH  BHOCKH,*POMEHIHBH
JIM3HHTOBY MJIALLAHUS, 3ABUCELLH OT MHAEKCH WM MPOLEHTH, LIEHATA 3a YNpa)KHIBAHE HA ONuMuaTa 3a
MOKYNKa, ako CbLIECTBYBAa [0CTaThYHA CHIYPHOCT. Y€ [PY:KECTBOTO- JAM3MHIOMNONYyYaTesn Llie Mof3sa
OMUMATA, CYMH JAB/DKHMH M0 FapaHuUMH 3a OCTaTbUHa CTOMHOC M MJlalllaHe Ha CaHKLMK 3a npekpaTsaBaHe
Ha JIM3UHTOBMS 0T OBOP;

npOMeHﬂHBHe NMHU3UHIOBH niawaHWia, KOUTO HE 3aBHCAT OT HHACKCH HMJIH I'IpELIEHKH.. a ca CB'bpSaHH c
H3MBJAHEHHE HIIH C H3NON3BAHETO HA OCHOBHHWA AKTHMB, HE C€ BKJIKOYMBAT B OUEHKATa HA 3adbJ/IXKEHHETO MO
JIM3WHE U B aKTHBA ,.MPABO HA Mos3BaHe™.

JIusuHroeure MJaatadusa ce JUCKOHTHPAT C JIMXBEH TMPOLUEHT, 3aJ10MKeEH B nor'oaopa‘ aKo TOﬁ MOKE Oa
Obae HerocpeacTBeHO onpeaeneH WiK e AM(epeHMalHus JTMXBEH NPOLEHT HA JIPY/KECTBOTO, KOHTO TO
OM nnawano, B cayuad 4e 3aemMe (PMHAHCOBM CpeaACTBA 3a CXOJEH MEpHoa OT BpemMe, CXOJHO
obesneuenue, U CX0/HA MKOHOMHYECKA Cpe/ia.

JIu3uHroBuTe nnallaHusa /BHOCKH/ CbABLPKAT B ONPEAENEHO ChOTHOLIEHHE (pHHaHCOB pa3zxon/ nuxsa/ v
fpUcnajalara ce 4acT OT JIM3MHIOBOTO 3aiab/ukeHue /rnasHuua/. JINXBeHHWTe pa3xoan ce rnpeacTabaT B

oTyera 3a BceoOXBaTHHA noxoa / B neyanGata uau 3arybarta/ Ha Apy’KeCTBOTO NPE3 NEpPUOJA Ha JIM3HHIA
Ha nepuoaMyHa Gaza, Taka ye 1a Ce MOCTHIHEe MOCTOSHEH JIMXBEH NMPOLIEHT 3a OCTaBalllaTa HeM3rnjiaTeHa
4acT OT rIABHULATA M0 JIW3MHIOBOTO 3a/1b/IKEHHE, KATO CE MPEICTaBsT KaTo .. (QMHAHCOBHU pasxoau™.
3a/b/DKEHUATA 3@ JIM3MHT Ce MNPeCTaBaT Ha oTaeieH pea B banaHca.

Tocneosaujo oyenssane



MAK-B EOOJ
NOSICHUTEJIHU BEJIEXKHU

3a roguHata, npuKmoyBama Ha 31 nexkemspu 2019 r.

HpyxectBoro/I'pynaTa oLeHsABa MOCAEABALIO 3aJb/DKEHHETO MO JTH3HHI KOTaTo yBeau4aBa Ganancosara
CTOMHOCT, 3a 1a OTPa3H JIMXBATA 110 3b/DKEHHSATA M0 JIM3UHT, IPH HamMasABaHe GaaHCcOBaTa CTOHHOCT,
3a a OTpasd M3BbPIIEHHTE JIM3HHIOBH IUIALIAHMA WIH TNpeoueHssBa OanaHcoBata CTOHHOCT Ha
3ab/DKEHHATA M0 JIM3WHT, 3a Aa OTpasW MNPEOLEHKUTE WIIM H3MEHEHHMATa Ha JIM3MHTOBHS J0TOBOp H
KOraTO rapaHLMHTE 3@ OCTATHYHATA CTOMHOCT Ce MPEepasrieXkaT U KOPUTHpAaT, ako € HeOOXOAUMO KbM
Kpasi Ha BCEKM OTUYETEH MEPHOL;

Omyumare HA UIMEHEHUAMA HA NUIUH206U 002060D

pr)KCCTBOTD rnpeoueHABa 3aAB/DKEHHATA CH 34 JIM3HHI (l’lpH KOCTOM3BBpPLIBA H KOPECNOHAHPAIIH
3arnMcBaHMsA CbC CbOTBETHHTE AKTHBH ,,IlIpaBO Ha ]'IOJI3B&HE‘“) KOrato iMa npomsHa B CpOKa Ha JIM3HHIa H
npoMsHa B OLIEHKaTa Ha OnuMATa 3a 3aKyIlyBaHC, WIH MMa MpOMsHA B IUallaHewATa Mo JIM3HHI, 34
OBIDKMMHTE CYMHTE 110 rapaHllii 3a ocTaTb4Ha CTOMHOCT M KOraTto uMma MpoOMAHA B JIM3HHI'OB JOTOBOP H
TOBA U3MEHEHHWe HE OTPa3eHO KaTo OTAEJICH A0roBOP.

Kpamrocpounu 1uzunzo6u 002060pu U NUSUH206U 002060pU OCHOBHUA AKMUG, NO KOUMO e C Hucka
cmoiinocm

Jlpy»ecTBoTO mpunara ocsoGokaaBaxeto no pena Ha MCOO 16 oT M3HCKBAHETO 3a NPHU3HABAHE Ha
aKTHB ,,lPABO Ha MONI3BaHe" M 3a/Ib/DKEHHE 3a JIM3MHT 110 KPATKOCPOYHUTE CH JIM3UHIOBU JIOTOBOPH Ha
otuc ol / onucea ce uda Ha axmuea/ v 3a JIM3MHIOBUTE CH IOrOBOPH HA aKTHBHU C HUCKA croiHocT /
onucea ce euda Ha akmuéa/ , KOUTO CUMTa , Y& Ca Ha HHCKA CTOHHOCT KaTO HOBH W C€ M3MOJ3BAT
CaMOCTOATENHO B PYIKECTBOTO, 6€3 1a ca 3aBUCHMHU U TACHO CBBP3aHH C APYTH aKTHBH.

[T1alaHUATa BBB BPb3KA C KPATKOCPOYHM JIM3MHIOBM JOTOBOPH W JIM3UHTOBH JIOTOBOPH, MO KOHTO
$a30BMAT AKTUB € C HHCKa CTOHWHOCT Ceé MpPHW3HABAT JMPEKTHO KAaTO TEKyLIM pasXxoad B OT4YeTa 3a
BceoOXBaTHHMA 0X0/ Ha 6a3a Ha TMHEeH METO/ 3a Mepro/ia Ha JIN3UHra.

Jluzunzooamen

JIpy’kecTOBTO KIacH(HLIMpa BCEKH OT CBOMTE JIM3UHIOBH JOrOBOPH KaTo JOTOBOP 33 OMEpaTHBEH WIH
JOTOBOp 3a (MHAHCOB nu3uHT. Korato ¢ 70roBopa 3a JIM3HHI C€ MNPEXBBLPJAT MO CBHLIECTBO BCUUKH
PMCKOBE M CTOMAHCKH HM3rOAM OT COGCTBEHOCTTAa BbPXY OCHOBHHMS aKTHB, TOW Oce KiIacH(pHLMpa KaTo
JIOTOBOp 3a (DMHAHCOB JIM3MHT, BCHYKHM OCTaHAIX JOrOBOPH C€ kracu(UUMpaT KaTo JOroBOpH 3a

OrnepaTyUBEH JIU3HHT.

Onepamueen au3uHe

[IpuxozuTe OT HA@MH OT ONEPTHBEH JIM3MHI CE NPU3aBAT OT APYXKECBTO HA nuHeiiHa 6a3a 3a nepHo/ja Ha
JM3MHTOBHS OTOBOPL ITbpBOHAYANHMTE MPEKH Pa3XOAM, U3BBPLIBAHM BbB BPB3KA C MOCTHIAHETO HA
ONepaTHBHHMS JIM3MHT ce MpUOaBAT KbM GanaHCoBaTa CTOHHOCT HA OCHOBHMA JIM3HHIOB JOrOBOp H ce
TpH3HABAT KATO Pa3Xo/l MPe3 CPOKa Ha JIM3UHIOBHS JI0rOBOp Ha nuHeliHa 6a3a.

Dunancos MuU3UHS

JIpy’KeCTBOT NpU3HABA W NPEJCTaBs AKTHBUTE, IbPraHH MO CHIaTa Ha J0rOBOp 32 (MHAHCOB JIM3HHT B
CBOA OTYET 33 (PMHAHCOBOTO CHCTOAHHE MOj GopmaTa HA JIM3HHIOBO B3EMaHe, YHATO Cyma € paBHa Ha
HeTHaTa CTOWHOCT Ha HHBECTHLIMATA.
JIpy>kecTBOTONpPH3HABA (PMHAHCOB [0XOJ ( JIMXBA M0 JIM3UHT) Mpe3 CPOKa Ha JIN3HHTOBHSA JIOrOBOP MO
MOZ€/a Ha MOCTOAHHA MEePHOJMYHA HOPMA Ha Bb3BPALIAEMOCT OT HETHAaTA CH MHBECTHLHA B JIM3HUHTA.
JIuxBeHUTE NPUXOIM Ce BKITIOBAT B OTYETA 32 BCEOOXBATHMS NOXOJ Karo (pMHAHCOBH MPUXOAHU HA basa
e()eKTHBEH JIMXBEH MPOLICHT.

KoraTo JOroBOpPBT ChABPIKA IM3UHIOB U HEJIM3UHIOB KOMIIOHEHT PY»KECTBOT NpuJara MC®O 15 3a
J1a pasnpejienu o611oTo
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2.13. IlencHoHHM M _APYrH 3abJsKeHHSl KbM _NEPCOHANA 0 COUMAJHOTO H TPYIOBO
32KOHOJATE/ICTBO

TpynoBuTE ¥ OCHI'YPHTEJHH OTHOUICHHs C pabOTHMLMTE M CAYKHTEIHMTE B APYXKECTBOTO CE OCHOBABAT Ha
pasnopenfure Ha Kosmekca Ha Tpysa M Ha pasnopeabure Ha JeHCTBAUIOTO OCHIYPUTEHO 3aKOHONATENCTBO B
buarapus.

KpaTkocpo4yHH A0X0aH

KpaTKOCPOUHHMTE NOXOAM 3a HAeTHs MepcoHan noa (opmara Ha Bb3HArpaxieHus, GOHYCH W COLMATHH

JOMIAIAHNA ¥ NPUAOOHMBKH (M3UCKYEMH 32 ype)kIaHe B paMKkuTe Ha 12 meceua ciejl Kpas Ha TepHosa, B KOHTO
MEPCOHANBT € TMOJIOMKHI TPYJ 3a TAX WK € H3MbIHUI HeoOXOIMMHTE YCIIOBHS) C€ NPH3HABAT KaTO PasXO/l B OTYETA
3a BceoOxBaTHUS A0XO (B meuanbara wiu 3arybara 3a roguHara), ocseH ako ganeH MC®O He W3HCKBa TasH cyMa
JIa ce KanmuTanusupa B ceGecTOMHOCTTa Ha ONpe/e/ieH akTHB, 3a MEpHOAa, B KOIHTO € MOJIoKEH TPYABT 3a TAX W/ unu
ca M3MBJHEHH W3UCKBAHMATA 32 TAXHOTO MOJydYaBaHe, M KaTO TEKYyIlO 3aabJUKeHHe (Crel npucnagaHe Ha BCHUYKH
[JIATeHH Beue CYMH H TIOJIArally ce YAPBXKKH) B pasMep Ha HEIMCKOHTHpaHaTa UM cyma.
KbM pgatata Ha BCEKM (JMHAHCOB OTYET APY)KECTBOTO MpaBH OLEHKA HA CyMara Ha OYaKBAHHMTE pPa3sxoiu Mo
HATPYMBALIMTE CE€ KOMMEHCHPYEMH OTMYCKH, KOATO C€ oOYaka Ja ObJe H3MIaTeHa KaTo pesynTat oT
HEM3MOJI3BAHOTO MPABO HA HATPYNaH OTMYCK. B oueHKara ce BKIOYBAT NpUOIM3MTEIHATA NPELEHKA 33 CYMUTE 32
caMHUTEe Bb3HarpaxieHWaA M Ha BHOCKHTE IO 3aIb/IKUTEIHOTO obmecTseHo H 3ApaBHO OCHIypsABaHE, KOHTO
paboToaTeNAT AbJKH BbPXY TE3H CYMH.

JILJATOCPOYHH A0XOAH NPH NEHCHOHHPaHe
Inanoge ¢ depuHUPAHU BHOCKU

OCHOBHO 3aIb/KEHHe Ha JPYKeCTBOTO Kato pafoTtonarten B bbirapus € Ja W3BbPLIBA 3aAbIKHTEIHO
OCHrypsiBaHE Ha HACTHs CH repcoHan 3a GoHx “TIeHCHH”, NONMBIHUTE/HO 3aAbIDKUTENHO MEHCHOHHO OCHTypABaHE
(II3T10), doun “O6wo 3aGonsieane u MaituuncTeo” (O3M), pona “Bespaboruua”, doun “Tpynosa sjononyka u
npodecrionanna Gonect” (T3I1B), donn “I'apanTupane B3eMaHus Ha pabotuuuure u cayxurenure” (IBPC) u
3[paBHO OCHTypABaHe. PasMepuTe Ha OCHIYPHTENHHTE BHOCKM C€ YTBBPXKIABAT BCAKA FOAMHA CHC 3akoHa 3a

Gromkera Ha JJOO n 3akona 3a Giomkera Ha H30K 3a choTBeTHaTa roauHa. BHoOCKHTE ce pasnpeiensaT
Mesxay paboTomaTens W OCHTYPEHOTO JIHLE B CLOTBETCTBHE C MpaBHiaTa OT Kopgekca 3a coUMaHO OCHTYpsBaHe
(KCO).

Te3u OCHTYPHTESIHM NEHCHOHHM IUIAHOBE, NPWIAraHu OT APYKECTBOTO B KAYECTBOTO MY Ha pabortonare, ca
nnaHoBe ¢ Ae(uHMpann BHOCKH. [IpH TAX paboTOAATENAT MIIaLa MECEHO ONpe/e/ieHH BHOCKH B IbPHABHHTE ¢doun
“Tlencun”, oua “O3M”, doun “Bespaboruua”, ¢poun “T3IIB”, kakTo W B yHUBEpCATHH H npod)eCHOHATHH
neHcHOHHN (OHIOBE - Ha 6a3a PUKCHPAHH O 3aKOH NPOLEHTH U HAMA NMPABHO HITH KOHCTPYKTHBHO 3a/Ib/DKeHHeE J1a
fonnama BbB $oHIOBETe GhbAElIM BHOCKH B CIyYauTe, KOTaTo Te HAMAT JAOCTATBYHO CPEACTBA [a H3MIATAT Ha
CBHOTBETHUTE JTHLIA sapaﬁmenu're OT TAX CYMH 3a Nepuoja Ha TPYIOOBHA UM CTaK. AHaNOrHYHHU ca U 3a0b/IKEHUATA
110 OTHOILEHUE Ha 3[[PaBHOTO OCHTyPsBaHE.

KbM JpY*,ecTBOTO HSMa Ch3AaeH U (yHKIMOHUpAUL YacTeH no6pososieH ocuryputenes GoHa. JIbmkuMUTe OT
JPYKECTBOTO BHOCKH no rnjiaaHoBeTE C ,I[,ECIJHH'HpaHH BHOCKH 324 COLMAJTHOTO W 3/IpaBHO OCHrypfABaHE CE€ npyU3Haear
KaTo TeKyll pa3xol B oTYeTa 3a BceoOXxBaTHHs n0x0x (B neuan6ata Wi 3arybara), oceH ako mazes MCQO He
M3MCKBA Ta3W CyMa /ia Cé KamuTain3upa B ceGecToffHOCTTa Ha OTPE/IEJICH aKTHB, M KaTo TEKYILO 3ab/KEHHE B
HeJMCKOHTHPAH pa3Mep, 3aeIHO M B NEPHO/ia Ha IoJlaraHe Ha TPy/a U Ha HAKC/ICHHETO Ha CHOTBETHHUTE JIOXOMH Ha

HAETWTE JINLA, C KOUTO I0X04H BHOCKHTE Ca CBBbP3daHH.

[nanoee ¢ depunupanu doxoou

CwrnacHo Kopmekca Ha Tpyaa IpYKeCTBOTO B KaueCTBOTO MY Ha pabortomaten B Bbjarapus e 3aQb/IKEHO 12
W3IIAIlA HA MEepPCoHaNa MpU HAcThIBAHE HA MEHCHOHHA BB3pacT obe3ieTeHne, KOETO B 3aBUCUMOCT OT TPYAOBHA
CT2X B MPEANPUATHETO MOXKeE J1a Bapupa Mexay 2 u 6 OpyTHH pabOTHH 3amylaTH KbM JaTaTa Ha MpekpaTABaHe Ha
TPYHOBOTO NMpaBoOTHOMeHHe. [0 CBOMTE XapaKTEPUCTHUKH TE3H CXEMH NpEACTaB/iABaT He(OHIMpAHH IJIAHOBE C
nedUHApaHH TOXOIH.

M34ucIeHHeTo Ha pa3Mepa Ha Te3H 3a[bJDKEeHUs Hajara y4acTHeTo Ha kBanH(pHUUUPAHN aKTIOEPH, 33 1a MOXKeE J1a
ce ompejieNIi TAXHATA CEeraliHa CTOMHOCT KbM JaTara Ha (MHAHCOBHS OTHET, MO KOATO Te Ce NPE/CTABAT B OTHETA 32
(UHAHCOBOTO CHCTOSHHE, @ PECNIEKTHBHO H3MEHEHHETO B CTOWHOCTTA MM, Ce MPeJCTaBs B OTYeTa 3a BCeoOXBaTHUA
JIOXOJ Karo: a) pa3XoJQuTe 3a TeKyll H MHHal CTaK, pasXoiuTe 3a JIHXBA H e(ekTHTe OT CbKpalleHUATa H
ypeskAaHHATa ce MPW3HABAT BEIHara, B MEpHONA, B KOHTO BB3HHKHAT, H TPECTABAT B TeKylaTta nedanba Hiau
3ary6a, Mo CTaTHs ,,pa3Xo/l 3a repcouan”, a 0) ehekTUTE OT MOCHENBALIMTE OLEHKH Ha 3aAb/DKCHHUATA, KOHTO MO
CHIECTBO MPEICTABIABAT AKTIOEPCKU nedantu u 3aryou, ce NpU3HABAT BeJHara, B MEpHONA, B KOWTO Bb3HHKHAT, H
ce MPEJICTABST KbM APYTHTE KOMIOHEHTH Ha BCEOOXBATHHA 0XO, MO CTATHA ,IOC/IEABALIN OUCHKH Ha IEHCHOHHHU
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niaHose ¢ neduHMpanu noxoau”. AkTioepckuTe mevantu M 3ary0M MPOM3THYAT OT MPOMEHH B AKTIOEPCKUTE
MPearnonokKeHus 1 OMHTa.

KbM partara Ha Bcekd roauiieH (MHaHCOB OTHET APYKECTBOTO Ha3Ha4aBa CEPTH(OMLMPAHH aKTIOEPH, KOUTO
U3]1aBaT JOKJIAJ C TeXHHTE W3UHCIIEHHA OTHOCHO ABJITOCPOYHUTE MY 3afb/KEHHA KbM MepcoHana 3a o0e3IeTeH s
TpH TMEHCHOHMpaHe. 3a LefTa Te NpuaraT KPeIMTHHS METOJ Ha MpOTHO3HMTe equHuiM. CeramiHara CTOWHOCT Ha
3aIbJKEHHETO MO Ae()MHUPAHUTE TOXOIM CE M3UMCIABA Ype3 IUCKOHTUPaHe Ha ObAelIuTe NApHYHH NOTOLH, KOUTO
ce o4YaKsa jia ObJaT U3MJIATEHH B PAMKHTE HA MaTyPUTETa HA TOBA 3a[b/UKEHHUE U MPU U3ITON3BAHETO HA JIMXBEHUTE
PaBHULIA HA JbPKABHU JBJATOCPOYHH OOIUTaLMK ¢ MoA06eH Cpok, KOTHpaHu B Bbharapus, Keaeto GpyHKUMOHHPA U
CaMoTO JIPYIKECTBO.

Joxoau npu HanycKaHe

CBrinacHo MECTHHTE pa:mopenﬁﬂ Ha TPYJOBOTO W OCHUTI'YPHTEJHO 3aKOHOIATENCTBO B B’bJII‘apHﬁ, JAPYHECTBOTO
KaTo paﬁo'ronarenn'r HMa 3ab/IKEHHE 1a U3IUIaTH MPH NpeKpaTaBaHe Ha TPYIOOBHA NOrOBOpP Mpenyd NeHCHOHHpaHe
OnpeneneHn BUI0BE OSCBIHCTSHHH.
JIpyKecTBOTO NMpH3HABA 3ab/DKEHHS KbM MEPCOHANA MO JOXOAH MPH HAMyCKaHe Mpeau HACThIIBAHE HA MEHCHOHHA
Bb3PacT, KOrato € JeMOHCTpHpaH o00Bbp3Ball aHraKMMEHT, Ha Oasa nyONMYHO AHOHCHpaH MUIaH, BK/.3a
NPECTPYKTYpHpaHe, Oa ce MNMpeKpaTH TPYIOBHAT JOroBop C€bC CHOTBETHHUTE JHLUA bes Ja MMa Bb3MOXKHOCT Ja ce
OTMEHH, WIH MpH (HOPMANHOTO M3AaBaHe Ha NOKYMEHTHTE 3a J0OpOBONHO HamyckaHe. JIOXOOH MpH HamycKaHe,
MJ1aTHMH ToBeue ot 12 Mecela, ceé NUCKOHTHPAT M NPeacTaBAT B OTHETA 3a (lJHHaHCOBOTO ChCTOAHHE IO TAXHATA
ceralHa CTOMHOCT.

2.15. PMHAHCOBH HHCTPYMEHTH

2.15.1. ®uHAHCOBH AKTHBH

JIlpyxectBoTo Knacuuuupa cBoute GUHAHCOBH AKTHBH B CNEJHUTE KaTErOpHMH: “3aeMu (KpeauTH) H
BieMaHus”. KnacupukauuaTta € B 3aBUCMMOCT OT ChIUHOCTTA M LenuTe (MpelHa3HaueHHeTo) Ha (HHAHCOBHTE
aKTHBM KbM JIaTaTa HAa TAXHOTO MpHAoOGHMBaHe. PHKOBOACTBOTO ompenens KiacHukauuaTa Ha (UHAHCOBHTE
AKTHBM Ha JpPYXECTBOTO KbM JaTaTa Ha MbPBOHAYAJIHOTO UM TNPH3HABAHE B oTyeTa 3a f]JHH&HCOBOTO CbCTOAHHE,
@UHAHCOBUTE AKTHBH CE€ OTMHCBAT OT OT4ETa 33 (JMHAHCOBOTO CBLCTOAHHE HA JPYXKECTBOTO, KOrato mpapara 3a
noJly4aBaHe Ha MApPUYHH CpeAacTBa (MOTOLM) OT TE3H AKTHBH Ca M3TEKJIH, WIIH Ca MPEXBBPJICHH W APYKECTBOTO €
NPEXBBPIIAIO CHLIECTBEHATA YaCT OT PUCKOBETE M MOJ3UTE OT COOCTBEHOCTTA BbPXY aKTHBA Ha APYTO APYKECTBO.

KpeanTu u B3emaHus

Kpenutu U B3eMaHHs ca HeJePUBATUBHM (MHAHCOBH aKTHBM ¢ (PMKCHPAHH WITH YCTAHOBHMH MALIaHMA,
KOWTO He Ce KOTHpaT Ha akTHBeH nasap. Te ce oueHABAT B OTYeTa 3a (DMHAHCOBOTO CHCTOAHHME MO TAXHATA
aMOpTH3MpyeMa CTOMHOCT TP H3MON3BAHETO HA METOAa HAa e(eKTHBHATA JIMXBA, HAMajleHa C HaANpaBeHa
oGesuenka. Te3n akTHBM ce BKJIIOUBAT B FPYNATa HA TEKYIIWTE aKTHBH, KOraTo MaTypUTEThT UM € B PAMKHMTE Ha
12 Mecena HiIH B 06MYaeH onepaTHBEH LUKBI HAa APYKECTBOTO, @ OCTAHAIIMTE — KATO HETEKYIIH.

Tasu rpyna (MHAHCOBH AKTHBH BKIIOYBA: THPTOBCKM B3EMaHMs, APYTH B3eMaHUs OT KOHTPAareHTH H
TpeTH JiHla, NMapH4YHHA CpeacTBa W INMapH4HH CKBHBAJIEHTH OT OTHETa 3a Q)HHaHCOBOTO cheToAHue, JIMXBEHHAT
IOXOH 1O “KPEeJNTHTE M B3eMaHuATa” ce Mpu3HaBa Ha 0a3a e(eKTHBHA JIMXBA, OCBEH NMPH KPAaTKOCPOUHHMTE
B3eMaHHA MOoA 3 Mecela, KbAETO MPH3HABAHETO HA TaKaBa JIMXBA € HEOCHOBATE/HO KaTO HECHIIECTBEHO W B
pamMkuTe Ha oOuyalHuTe KpemuTHM ycnoBua. Tolt ce mnpeacTaBs B OTYETa 3a BCEOOXBATHHA [OXON (B
nevyan6ara unm 3ary6ara 3a roquHara), ¥bM ,,QMHAHCOBH MPUXOAH”.

Ha gataTa Ha BCEKM OTYET 3a (PMHAHCOBO CHCTOSHHE JPYKECTBOTO OLEHABA NAJH CA HACTBITHIA CHOMTHA
H OSGTOH'I‘G.TIGTBEI, KOHTO NMOKasBaT HAJIH'THETO Ha 0OeKTHBHH JokKa3laTelicTBea, HalaralH OGE‘JU.EH KA Ha KpeauTuTe H
B3EMaHMATA.

®HHAHCOBH AKTHBH HAa Pa3mnoJioiKeHHe H 3a mpoaaxta

(DHUHAHCOB WMHCTPYMEHT € BCEKHM [AOrOBOp, KOHTO MOpakJa €IHOBPEMEHHO KakTO ()HHAHCOB aKTHB B ©JIHO
npeanpusTHE, Taka U GUHAHCOB MACHB MIIM HCTPYMEHT HAa COOCTBEHHS KaluTall Ha APYro NpeanpHsATHE.

DUHAHCOBH AKTHBH
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[TopBOHaUaNHO NpU3HaBaHe, KIacH(pHKALMs 1 OLEeHABaHE

[Ipn mMbpBOHAYaNTHOTO MM NpU3HaBaHe (PMHAHCOBHTE AKTHBH Ce KIACH(QWLMPAT B TPH TPYMH, CMOPE KOMTO Te
BIOCJIE/ICTBHE C€ OLEHABAT 0 aMOPTH3HMpaHa CTOMHOCT, M0 CrpaBeiiHBa CTOHHOCT rpe3 Apyrus BceoOXBaTeH
HOXOJ M 1O CrpaBe/THBa CTOHHOCT npe3 neyanbara uin 3arybara.

Knacupukauuara Ha GpMHAHCOBHUTE aKTUBH MPH IMbPBOHAYATHOTO MM MPHU3HABAHE 3aBUCH OT XapaKTEPHCTHKHTE HA
[OTOBOPHHTE MapUYHH MOTOLM HAa ChOTBETHUA (PUHAHCOB akTHUB W OM3Hec mMozena Ha J[pyecTBOTO 3a HEMOBOTO
ynpaBlieHHe.

Busnec Mopenst Ha JlpyxecTBOTO 3a ynpaBneHue Ha (PMHAHCOBMTE aKTHBHM OTpa3fsBa HauMHa, MO KOMHTO
HpyKecTBOTO ynpas/isBa (UHAHCOBUTE CH AKTHBH 33 reHepHpaHe Ha MapHYHH NOTOLM. BUsHec MoaensbT onpenens
Hany TMapu4yHUTE TOTOLM Ca pe3ynTaT Ha CcbhbOMpaHeTO Ha JOrOBOPHM MapU4YHH [OTOLM, Ha mnpopjaxOa Ha
(UHAHCOBHTE aKTHBH, HITH H JIBETE.

OueHsBaHe

Jpy»*ecTBOTO MbPBOHAYATHO OLIEHABA (PMHAHCOBUTE aKTHUBH 10 CTIPABEJIMBA CTONHOCT, a B CTy4aii Ha (UHAHCOBH
aKTHBH, KOMTO HE CE€ OTYMTAT [0 CMpaBe//IuBa CTOHHOCT B rneuvanbaTa unu 3arybara, ce 100aBAT NpeKuTe pasxoau
1o caenkara. M3kimoveHune ca ThpProBCKHTE B3eMaHHs, KOHTO He ChIBbPKAT ChIIECTBEH KOMIOHEHT Ha (pUHAHCHpaHe
- Te ce oleHABaT Ha Ga3a LeHaTa Ha clenkara, onpeneneHa cbrnacio MCPO 15 u uspapeHara dakrypa.

[Tocneapalio oLeHABaHE
3a uenuTe Ha Nocie/IBalloTo OLEeHABaHe (PUHAHCOBUTE AKTUBH Ce KNacu(HLUPAT B HETUPH KaTerOpHH:
- JILNroBH MHCTPYMEHTH, OLEHABAHM M0 aMOPTH3UPAHA CTOHHOCT;
- JIbATOBM MHCTPYMEHTH, OLEHABAHWM [0 CrpaBeuiMBa cToHHOCT mpe3s Jpyr BceoOXxBateH Joxon (c
npeknacudukanus B neuanbara unu 3arybara);
- KanuranoBu HHCTpYMEHTH, OLIEHABAaHM MO CHpaBeiiMBa CTOHHOCT mpe3 Apyr BceoOxBaTeH noxon (Oes
npexnacudukauus B nevanbara uim 3arydata);
- @uHAHCOBH AKTHBH (ABIrOBH HMHCTPYMEHTH, KAalMTAJOBH MHCTPYMEHTH M JEepHBAaTHBH), OLEHSBAHU TIO
cripaBeIMBa CTOMHOCT B neyanbara uinu 3arybara.
Tpe3 Tekyiuus nepuon Jpy/KecTBOTO OTUYMTA (PHHAHCOBH AKTHBM B €IHA OT Te3H KaTeropuu — PUHAHCOBH aKTHBH
N0 aMOpPTH3HPaHa CTOHHOCT .
DUHAHCOBH aKTHBHU 110 aMOPTH3UPaHa CTOHHOCT (IBArOBH HHCTPYMEHTH)
Ta3u KaTeropus e Hali-CbLIeCTBEHa Ha JPY)KECTBOTO.

JIpyecTBOTO OLeHsABa ()MHAHCOBMTE AKTHBH MO aMOPTHU3MpaHa CTOMHOCT KOrato ca yJAOBIETBOPEHH H ABETE
YCIOBHA MO-A0JY:

*  (h)MHAHCOBMAT AKTHB Ce ABPKHU M M3MOJI3BA B PAMKHTE Ha OW3HEC MOJIEJ, MMalll 3a L]l HErOBOTO AbpXaHe ¢
ornes nojiydyaBaHe Ha JOTOBOPHHUTE MapHYHH MOTOLM OT HEro, U

+  YCNOBHATA Ha JOroBOpa 3a (PMHAHCOBHA AKTHB MOPAXKAAT NAPHYHH MOTOUM HA KOHKPETHH JaTH, KOHTO
NMpeaCcTaBsBaT CaMo TUIALIAHHKA 0 IIaBHULATA M JIMXBATE BbPXY HEM3b/DKEHATA CyMa Ha rllaBHHLATA.

PBKOBOACTBOTO Ha JIpyKeCTBOTO € MpeLieHHsI0, e (PUHAHCOBUTE aKTHBII MPeICTABIABAIIN MAPHYHHI CPEACTBA B
6GaHKH, TMXBOHOCHH B3eMaHHsA OT CBbP3aHH MPEANpPHATHA, TBPrOBCKH B3€MaHHA H IPYTH B3eMaHHA (T.e. B3eMaHus
10 THPrOBCKHM KPEAUTH U APYrH) ce Abpxar oT JIpy:KecTBOTO C L/ MojTy4aBaHe Ha I0rOBOPEHHTE MapH4YHU MOTOLH
W ce O4aKBa fia JOBENAT N0 MAPMYHM MOTOLM, MPEACTAB/ABALIA €IMHCTBEHO IUIALLAHWA HA TIABHHUA H JIMXBH
criope nmpuiaraHus GU3HEC MoJel.

OUHAHCOBUTE aKTHBH M0 aMOPTU3UPaHa CTOHHOCT BIIOC/IE/CTBHE Ce OLeHABaT Ha 6asa MeToAa Ha eeKTHBHHS
muxsen npouent (EJITT). Te nomnexar Ha obesuenka. [lewanbure u 3ary0ure ce NpuU3HaBaT B OTYETA 32
BceobXBaTHUA 10X0J (B mevan6ara iy 3ary6aTa 3a rofMHaTa), KOraTo akTHBBT ObJie OTNHCAH, MOAHDUUMPAH HITH
obesueneH.

OrnuceaHe

DUHAHCOB aKTHUB CE€ OTIMHCBA OT OTHETA 3a cbnnancoaom CbCTOAHHUE Ha ﬂpy}KEGTBOTO KOoraTto:

* IIpaBaTa 3a nojiydaBaHe Ha NMapyuiHWTE MOTOLUM OT aKTHBa Ca U3TEKJIH, UI1H

* nmnpaBara 3a MOJyYaBaHe Ha TMApPUYHH MOTOLM OT aKTUBA Ca MPEXBbPIEHH HiIH JIpyKEeCTBOTO € rMoeso
3ab/DKEHHETO A TUIATH HAMbJIHO MOJYYEeHHTE Mapu4H| NoToLH, 6e3 chllecTBeHa 3a0aBa, KbM TpeTa CTpaHa 4ypes3
criopasyMeHue 3a NpexBbpiisiHe. B To3u cmyuait JIpy)KecTBOTO MpH3HABA W CBBP3aHOTO C TOBA 3a[bIKCHHE.
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ITpeXBLPIEHUAT aKTHB M CBBP3AHOTO 3ab/DKEHHE ce OLieHABAT Ha 6a3a, KOATO OTpa3sBa MpaBaTa M 3alb/DKEHUATA,
KouTo JIpyKEeCTBOTO € 3ana3uiio,

[TpoabmkaBallo y4acTue, KOeTO € moj (opMata Ha rapaHLMs BbPXY NMPeXBbPIEHHUsA AKTHB, ce OLEHsBA MO I1o-
HHUCKAaTa OT: MbpBOHavYalHata GalaHcoBa CTOWHOCT Ha aKTHBA M MakCHMMasiHaTa CyMa Ha Bb3HarpakIeHHeTo, KOeTo
MOXe 11a ce H3ucKa JIpyKecTBOTO J1a W3IJIaTH,

O6e3ueHka Ha PUHAHCOBH AKTHBH

JIpyecTBOTO NMpH3HABa KOPEKTHB (NMPOBU3MA 3a 00e3LEHKa) 32 0YaKBAHH KPEJAMTHH 3ary0u 3a BCHUKH JbJITOBH
HHCTPYMEHTH, KOMTO He Ceé OTYMTaT MO ChpaBeiiuBa CTOMHOCT npe3 nevanbara uiu 3arybata. OuakBaHHTE
KPeIMTHU 3ary0M ce H34YMCISBAT KaTo pasiuka Mexay MOrOBOPHMTE MAapHYHM TOTOLM, ABIKMMH ChIJIACHO
YCIIOBHATA HAa JOrOBOpa, W BCHYKH MapH4yHH MOTOUM, KOMTO JIpyXKECTBOTO OYakBa Ja MOJYYH, AMCKOHTHPAHH C
TbpPBOHAYaTHUSA e()EeKTHBEH JIMXBEH MPOLIEHT.

KBM Bcsika OTYETHa [aTa TO OMpejens Aand ABIrOBHAT MHCTPYMEHT ce NpeLeHsABa KaTo TaKbB C HHMCBK
KpeIMTEH DPHCK, KaTO W3MON3Ba LsjaTa pasyMHa M aprymeHTHpaHa MHpOpMauus, KOATO € [ocTbnHa G6e3
M3BBPIUBAHE HA M3JIMIUHM pasxofu WM ycuiauda. Ilpu Tasum oueHka JIpyKecTBOTO Npepasriiexia BbTPeLIHMA
KpeOuTeH peMTHHr Ha IBIATOBMA MHCTPYMEHT. B nombiHeHue JIpyKeCTBOTO NpeLEHABA JaiH ChLIECTBYBA
3HAYUTEJIHO YBEIHUEHHE HA KPeJUTHHA PUCK, KOTATO MJalllaHuATa Mo I0roBopa ca B npocpounre Haa 30 aHu.

JpyXecTBOTO cUWTa AafeH (PUHAHCOB MHCTPYMEHT 33 TAKbB B HEM3ITHJIHEHHE, KOraTO NOTOBOPHHUTE IJIalL@HHsA
ca B pocpouKe B mpoab/ukenue Hap ..60,90,180,270.. nun. B onpenenenu ciyvau, obaue, To MOXe Ja pasriexia
naneH (PMHAHCOB AKTHB KAaTO TAKbB B HEM3NBIIHEHWE, KOraTo BbTPELIHAa WM BbHIIHA MH(OpMaums MpeaocTass
HHIHKAlMA, Ye € MaJKO BepoATHO JIpyKeCTBOTO Ja MOJYYHd IMbJHKA Pa3Mep Ha HEM3IbJKEHHTE CYMH 110 I0roBopa,
npeay Aa ce B3eMaT 10J BHUMAaHHWE KAKBUTO M Ja GWIO KpeaMTHM noaoOpeHus, Abp)KaHu OT Hero. PHHAHCOBH
AKTHBH C€ OTIHCBAT, KOraTo He ChILECTBYBA pasyMHO OuakBaHe 3a cbOMpaHe Ha MapHYHUTE MOTOLM [0 JO0rOBOpA.

3a M3UMCIABAHE HA OYAKBAHWTE KPEIUTHH 3ary0W Ha THPrOBCKHTE B3eMaHMsi M aKTHBHTE MO JOrOBOPH C
kiveHTH JIpy)KecTBOTO e M30pano M mpuiara OnpocTeH NMoaxoj Ha 0asa MaTpuLa 3a M3YHMCICHHE Ha OYaKBaHH
KpeIMTHH 3ary0H U He MpociesBa Moc/e/BaliuTe NPOMEHH B KPEAMTHUS UM PHCK. [IpH TO3M MOAX0I TO MpH3HABA
KOpekTHB (MpoBU3Hs 32 00e3LeHKa) Bb3 OCHOBA Ha OYaKBAHATA KPeAWTHA 3ary0a 3a LeJus CPOK Ha B3eMaHHATA KbM
BCska OTdeTHa farta. JIpy)KecTBOTO € pa3palOTWIO M MpHiara MaTpHLia 3a NPOBH3MpaHe, KoATO ce Gasupa Ha
MCTOPUUECKHA OIHUT MO OTHOLIEHWE Ha KPEAWTHHTE 3aryGH, KOPUrMpaHu ¢ MPOrHO3HH (aKTOpH, cneuupHIHA 32
IUTHKHHLIATE M 33 MKOHOMHYECKaTa cpela M 3a KOWTO € YCTAHOBEHAa B3aMMOBPB3Ka C MPOLEHTA HA KPEAWTHHTE
3aryom.

(DUHAHCOBUTE AKTHBH C€ OTITMCBAT, KOraTO HE CBHINECTBYBa pasyMHO O4YaKBaHE 3a C'bGHpaHe Ha MapHYHHUTE
MOTOUM MO JOroBOpa.

2.15.2. ®HHAHCOBH NACHBH H HHCTPYMEHTH Ha co0CTBEH KanuTal

JIpyecTBOTO KiacH(uuMpa ABAFOBH HHCTPYMEHTH M HHCTPYMEHTH Ha COOCTBEH KamWTal WM Karo
(MHAHCOBH 3abJUKEHHS MM KaTO COGCTBEH KamuTall B 3aBUCHMOCT OT CBIIHOCTTA H YC/IOBHATA B I0rOBOP ChC
CHOTBETHHS KOHTPAreHT OTHOCHO T€3H MHCTPYMEHTH.

Dunancosu nacusu

DUHAHCOBHTE NMACHBU BKJIIOUBAT 3aeMH (KPEAHTH), 3a1b/IKEHHA KbM JA0OCTABYULH H APYTH KOHTPAreHTH.
[TepBOHAYaNHO Te Ce MPU3HABAT B OTHETa 32 (MHAHCOBOTO CBHCTOSIHME MO CHpaBe/IMBa CTOMHOCT, HETHO OT
MpeKuTe Pasxo]u Mo TPaH3aKUMATA, a MOCIe/Ballo — M0 aMOPTH3HpYyeMa cToifHOCT Mo MeTona Ha eeKTUBHATA
JMXBa.

2.16. Jlanpuy BLDXY ne4andara

Texyujume Oansyu BbPXY nedanbara ca onpefelieHH B ChOTBETCTBME C M3UCKBaHHUATA Ha OBATapcKOTO
JaHbYHO 3aKOHOZATEICTBO — 3aKOHA 33 KOPIOPAaTHBHOTO MOJOXOAHO obnaraHe. HoMHHanHaTa JaHb4HA CTaBKa
3a2019r. e 10 %-(2018r.: 10%).

Omcpouenume danvyu BBPXY nevanbara ce onpefeniaT Ype3 npuiaraHe Ha OanaHcoBHA MACHBEH METOJ
3a BCMUKM BPEMEHHH pa3JMKH KbM JaTaTa Ha (MHAHCOBMS OTHET, KOWTO CBHLIECTBYBAT MEKAY HanaHcoBuTe
CTOIfHOCTH M IaHBYHHTE OCHOBH Ha OT/ENHUTE AKTHBH M MacHBH.

OTcpoYeHHTE JaHbYHH MACHBH Ce MPU3HABAT 3a BCHYKHM 00NaraeMu BPEMEHHH PasjUKH, C U3KIIOHEHHE
Ha Te3M, MOPOJMJIM Ce OT NMPU3HABAHETO Ha aKTHB WJIH MAacuB, KOHTO KbM JaTara Ha CTONAHCKATa OMepauus He €
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TOBJIMAJ BBPXY CYETOBOAHATA M JaHbYHaTa nevasnba/(3ary6a).

OtTcpoueHuTe NaHBYHM AKTHBM C€ MPU3HABAT 3@ BCHYKA HAMAIfeMH BPEMEHHH pa3JIMKH M 3a
HEH3MONI3BAHATE JAHBYHH 3aryOH, 10 CTemneHTa, 10 KOATO € BepOATHO Te [a ce MpOABAT oGpaTHO W ja Gbie
resepupana B Obelle focraTbyHa oGnaraema nevanGa WM na ce MpOABAT o6iaraeMu BPEMEHHH pa3JIUKH, OT
KOHTO Jia MOraT fa e MpHUCTafHAT Te3H HaMalsieMH Pa3uKH, C U3KIIOYEHHE HAa PAasIUKHTE, MOPOJMIH Ce OT
NPU3HABAHETO HA AKTHB HWJIM MNacus, KOWTO KbM Jarata Ha CTONMAHCKATA ONEPALys He € TOBIHAN BBPXY
CUETOBOJHATA M JaHbYHaTa nevyanba/(3aryba).

BanaHcoBata CTOMHOCT Ha BCHYKHM OTCPOYEHM NAHBYHM AKTHBM Ce MpErjexJa Ha BCAKAa 1aTa Ha
(pMHAHCOBUA OTYET M Ce pelyLMpAT [0 CTENEHTa, A0 KOATO € BEPOSATHO Te Aa ce nposABAT ofpaTHO M ga ce
TeHepHpa J0CTaThYHO obsnaraema mevanba WM NPOSBABAIM Ce Mpe3 ChIUMS NepHOA o6NaraeMu BpeMEHHH
Pa3jiNKH, C KOMTO Te fa Morat jia 6b1aT MpHCHaAHATH UM KOMITIEHCHPAHH,

OrcpoueHuTe naWbuW, CBbpP3aHM C OOEKTH, KOMTO Ca OTUETEHM KaTO APYrH KOMIOHEHTH Ha
BCEOOXBATHHSA OXOJ WM APYra MO3HUMSA B OTYETA 33 YMHAHCOBOTO CHCTOSHHE, CHIIO CE OTYHTAT OHPEKTHO KBbM
ChOTBETHHA KOMITOHEHT Ha BCEOOXBATHHA N0XO0/ HITH 6anaHCOBa MO3ULINA,

OTcpoueHHTe JaHBYHYM AKTHBH M MTACHBH Ce OLEHABAT Ha 6a3a NaHbYHHTE CTABKH, KOMTO CE 0YaKBa /1A ce
NMpUiarat 3a nepuosia, npe3 KOHTO aKTHBUTE LIe Ce peanu3upart, a MacHBHTE IUe ce ypenar (moracat), Ha Gasa
NaHbYHHTE 3aKOHH, KOMTO Ca B CHJIA WJIM C TOJISIMA CTEMEH HA CUTYPHOCT Ce 0YaKBa Ja ca B CHJIA.

2.18. TlpeueHKH OT oONpenensiiio 3HAYEHHE [pH _NpHIAraHe CYETOBOJAHATA NOJHTHKA Ha
g [0 i EHEH H IDE K EH H 5 BHCOKA HE

2.18.1. OGe3suenka Ha B3eMaHHs

IIpubnusuTenHara oLeHKa 3a 3aryOH OT CbMHHTENHH H HechOHpaeMy B3eMaHHs Ce NpaBy KbM JaTaTa Ha
BCEKH (DMHAHCOB OTYET, Ha MHAMBHIAyarHa Oasza. B3eMaHHATa, NMPH KOWTO Ca KOHCTATHPAHM TPYIOHOCTH MpH
TAXHOTO CbOWpaHe, MOIEKAT HA aHA/IM3 3a ONpejessHe HA 4acTra OT TAX, KOATO € peasHo chOupaema, a
OCTaHajaTa 4acT 10 HOMMHAjla Ha CbOTBETHOTO B3EMaHe Ce NpH3HaBa B oTyera 3a BceoOXBaTHMA noxond (B
nevanbara unu 3arybara 3a rogMHaTa) kato 3aryba ot o6esleHka.

Cnen 180 mHu 3aKbCHEHHME Ceé CUHMTA, Ye MOKe 1a MMa MHIUKATOpH 3a obe3zueHka. [Ipu mpeuenkara Ha
cebupaeMocTTa Ha B3eMaHHATa PHKOBOACTBOTO MPaBH aHAIHM3 HA LSNaTa eKCIO3HMLMS OT BCEKH KOHTPAreHT C
Orjie[l YCTaHOBABAHE HA peajiHaTa BB3MOXKHOCT 3a CHOMpaHeTO WM, a HE CaM0 Ha HHMBO MPOCPOYEHH
WHIMBHIYaJHH B3eMaHUA OT KoHTpareHTa. [Ipu ycTaHOBABaHEe HAa BHCOKA HECHUTYPHOCT OTHOCHO chbupaemocTTa
Ha NafieHo B3emaHe (rpyna B3eMaHWs) ce MpaBH NpeleHKa KakBa 4acT OT Hero(Tsax) e obesneuena (3anor,
WNoTeKa, MOPBYMTENICTBA) M MO TO3H HAYMH € rapaHTHpaHa cbOupaemoctra uM (upe3 ObIEIO BB3MOXKHO
peanuzupaHe Ha ofe3neyeHHETO WM MJallaHe OT mnopbuuTen). B3emMaHusATa WIM 4YacTTa OT TAX, 32 KOWTO
PBKOBOICTBOTO MPELICHABA, Ye ChLIECTBYBa MHOTO BUCOKA HECHTYPHOCT 32 ChOMPAHETO MM M HE ca 00e3MeueHH,
ce obesuensaar Ha 100%.

2.18.2. AKTIOEpPCKH H3YHCJIEHHA

ITpu onpenensive Ha ceraliHaTa CTOHHOCT Ha IBJITOCPOYHHTE 3aIb/DKEHHSA KbM MEpPCOHasa NpU NMeHCHOHHpaHe
ca W3MON3BAHM U3UYMCIIEHUS HA cepTHOULMPAHH aKkTioepH, 6a3upaHy Ha MPeInooKeH!s 32 CMBPTHOCT, TEMIT
Ha TEKY4eCTBO Ha TnepcoHana, 6baeito HUBO Ha pabOTHH 3amIaTH U JMCKOHTOB (akTop.

B pesynTar Ha HanpaBeHMTE M3UMCIIEHHS € OTYETEHO 3a[b/UKEHHE 3a ABJrOCPOUHH JOXOAH Ha MepcoHana B
pasmep Ha 142 xum. 8. (31.12.2018 r.: 111 xun.ns.) (Hpunoscenue Ne28), AKTIOEPCKHAT L0KIAJ € H3rOTBEH
ot nuueHaupan aktTioep boxxunap Ueauon [Nupeanos Cepruduxar 2-OA/19.04.2007r.
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