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EUIK 202714437

JOKJIAJI HA YIIPABUTEJIHATE KporollIOIT EOO/L

Vupaeurenure Ha KpouollIOIT EOOJ (“IIpykecTBOTO®) TIPEACTABAT TONWINHWMA CH JOKIAN M (HHAHCOBH OTYETH 33
¢uHancoBaTa roauna KeM 31 Hexemspu 2021,

OCHOBHA JEMHOCT

OcHoBHa fiefiHocT Ha J{pyKecTBOTO OHNaiiH mpoax6a Ha BUHIIL, GYPHUPOBAH H TAMHHUPAH APKET, CTEHHH [TaHEIH, IIEPBa31
Y TIOJIOBH aKCecoapH.

AHAJHM3 HA JEMHOCTTA
2021 2020 H3meHenne
XHILJIEBa XMJL.JIEBA %
TIpuxox 78 - 0,0
OrnepariBHa nedanta - - 0,0
EBITDA - - 0,0
JAPEKTOPHA

YHpaBI/ITeHI/I Ha pr)KeCTBOTO KBM JaraTa Ha OT4E€Ta Ca:

Huxkonati Baukos

JTABHIEHTH

Ipe3s uzTeknara GUHAHCOBA TONUHA, KaKTO U Npe3 MPEeAXOAHaTa, pyKecTBOTO He € pa3Npenersio U U3MNAllano JMBUAEHTH.

OCHOBHH PUCKOBE

Knnentnte Ha KoMnaHusATa ca OCHOBHO (PU3MUECKU JTHLA, KAKTO U apXUTEKTYpHH M AM3aiiH cTyaua ot M3touna u IlenTpanna
Espona. C 1en n3bsreaHe Ha MOTEHIMATHK 3ary0u ¥ pasmupsBaHe Ha Ga3aTa OT KNHEHTH, J[py>KeCTBOTO ce CTPEMH KbM
BHCOKO HMBO Ha 00C/y:KBaHe Upe3 HaBPEMEeHHO H3IThJIHEHHE Ha TTOPBUKHUTE U J00PH KOMYHHKAIIMOHHY YMEHUS.

YIIPABJIEHVE HA PUCKA

HndopMauyg, OTHOCHO MONMUTHKATa Ha [[py)KeCTBOTO 3a yNparicHUE Ha pUCKa M ChUIECTBYBALIUTE PUCKOBE € NPEACTABEHA B
Benexxka 13 ,,YupaeneHue Ha pucka“.

JAEACTBAMIO IPEANIPUATHE

TIpu U3roTBsIHE HA (PUHAHCOBHTE OTHETH, YIIPABUTEIIUTE ca OTTOBOPHH 3a OLICHABaHE Ha criocoGHOCTTa Ha Jpys>KeCcTBOTO Aa
TIPOIBIDKM KATO AeHCTBAIO MpeIpHATHE, Pa3KPHBAkU ako € MPHIIONKUMO RBIIPOCH CBBP3aHH ¢ JIeHCTBAMIOTO TIpeANpHsITHE
W W3M0M3BAliKH OCHOBATA 32 JNEHCTBAIlO MpEINPHATHE CEITIACHO CUETOBOAHA MOIWTHKA Ha Jpy:KeCTBOTO, OCBEH aKo
PBKOBOICTBOTO HE Bh3HAMEPSBA a TUKBHANUpPA KOMITAHHAATA WIH 12 IIPEeKpaTH IeiHOCT.

H36yxsanero Ha Kopona Bupyca (COVID-19) npencrasnsiBa Ge3npelieieHTHA 3IpaBHa KPH3a H CBIIO TaKa MOBJHA CEPHUO3HO
BBHPXY HAKOM WHIYCTPHUM ¥ OusHeCH. BU3HECHT ¢ IbPRECHM TUIOCKOCTH M CBBP3aHHTE C HEro WHAYCTPUM He Osxa 3acerHaTti
HeGIArOMPUATHO OT NIAHZEMUATA, 4 OIEepPalduTe JOPH ca ce moao0puid mnpes Tekymara ¢uHaHcoBa rofuHa. He e umMano
3HAYUTEITHO MPEKHCBAHE HA JOCTABKUTE 33 NPOM3BOJICTBO M JOTMCTHKATA. PBKOBOICTBOTO LIE MPONBIDKH Aa CIeAH OTOIM30
CUTyauHATa W Aa rapaHTHpa, 4¢ BCUYKH HeoOXOMUMHU IelCTBHA 3a CIpaBsHe ¢ NMaHAeMMATa ce M3IBIHABAT, HO HE BHXKAA
CHIIECTBEH PHCK 32 )KH3HecrocoOHOCTTa Ha Om3Heca.

BopasT Ha JupekTopuTe € nperienan HaIocTHO peHTabUnHOoCTTa M (DMHAHCOBOTO CHCTOSHHE Ha JIpy»KecTROTO ¥ BIPBA, Ye TO
Ime MPOABIDKH Ja HeifcTBa kaTo AelcTBamo mpeanprsTtre. CHINO Taka HE CUMTA, U€ € MMa CHIIECTBEHH PHCKOBE 32 TOBa
3aKIIOYEHUE KBM JaTaTa Ha ONOOpeHNHeTo Ha (\HHAHCOBUTE OTUETH.



EHK 202714437
KponollIOII EOOJ

JAOKJIAJI HA YIIPABUTEJIUTE (npoani:keHne)

IEPCIIEKTUBH

HPY)KCCTBOTO OYaKBa TIpE3 CIICABALIUTE 12 meceua ma npeaocraBl JONBJIHHUTEIHHA BB3IMOXHOCTH 33 nonoprBaHe " me
TPOOBIIKY Ja.

L4 HHBCCTI/Ipa B HO,I[OﬁpeHIfISI B KaUY€CTBOTO HA NMPOAYKTUTEC H OGCIIy)KBaHCTO Ha KIUCHTHTC

e Tapanrupa, ye HOTpUHACS 3a 6€30MaCHOCTTa ¥ OA00PABAHETO Ha OKOJIHATA cpelia U pabOTHOTO MICTO B PAMKHTE Ha
NeifHOoCTTa CH

® I/IHBCCTHpa B nporpaMiu 3a HaMaliBaHC Ha pa3sxoguTe

L OHTHMH3Hpa CBILNCCTBYBALIHUTE TEXHOJIOTHH 34 IIOJIO6pHBaHe Ha eleKTHBHOCTTa

Ono6pen ot bopna Ha J{upektopure

W noamucan ot uMeTo Ha bopaa

Hukonpii bankos ‘
VipaeuTen )



OTYET 3A IITPUXOJUTE U PASXOJIUTE U APYT'USA
BCEOBXBATEH J0XO0O/[

3a nepuoaa zapbpmBam Ha 31 JlexemBpu 2021

benexxa
Ilpuxoau 3
Hpyru npuxox oT JeiHOCTTa 4
Wznion3sasu CypOBHHM, MATEPHATIH U KOHCYMATHBH
Pasxoau 3a nepcoHana 6
Hpyru pasxonu 3a aeifHocTTa 5
Ileyan6a ot geifnoeTTa 5

DUHAHCOBH MPUXOAU
DuHAHCOBY pasxoau

Ileyan6a npegu nanL4YHO ofarane
Pasxoau 3a 1aHbK neyanda

Ilewan6a 3a rogaHATA

Hdpyr BceoGxBaTeH 10X07 32 MePHOAA, HETHO OT JaRbKa BLPXY Ji0X0Aa

06111 A0X04 32 roagHara

HCJ'IHS{T BceoOXBaTeH JOXOH MPUHANJICKH HA coOCTREHUKA Ha APYKECTBOTO.

EUK 202714437

KponollIOII EOOX,

2021

XHUI.JeBa
78

15

(71)

(13)
®

2020

XHJI.JIeBA

Ha 31.05.2022 ¢unancoBuTe otderr Ha KponollIOIT EOOJI 6s1xa onoSpeHu 1 oTopU3BpaHi 3a u3jiaBaHe.

Hoarmcan ot uMeTo Ha YIIPABHUTCITUTE

Hukonali Banxos
Vpasuren

Benexxxure Ha crpanuna 10 mo 23 ca HepasaenHa 4actT oT QHUHAHCOBUS OTYET.



ENK 202714437
KponollIOII EOOJ

OTYET 3A ®PHHAHCOBOTO CBbCTOAHHUE

3a nepuoaa zapbpmiBaing Ha 31 lekemBpu 2021
31 Jexemepnm 2021 31 Mexemnpr 2020

Beaexkn XHL./1eBa XHJ.JIeBa XHJLJIeBa XHJLJIeBa
AKTHUBU
Texkynis akTREH
Toproecky U APYTH BIeMaHUS 7 6
Pazxonu 3a Gbaewnu nepuoau
Tlapuuny cpefcTha W NApHYHY EKBUBATEHTH 9 81 18
0610 TeKYmHE AKTHBR 89 20

-4
[
(]

OBHIO AKTUBU 89 20

KAITUTAJI 1 ITACUBH

CoficTBeH KanmaTan

OCHOBEH KaluTal 10 50 20

Hepasnpeaenena nevanba - -

O6mo kanaTanx - 50 ~ 20

Tekymn nacasn

TBProBCKH H JAPYTH 3abIKEHAL 11 39 S
OG0 TeKyme nacnBa 39 -

O6mo nacasn 39 -

OBIIO KAITUTAJI 1 TIACUBH 89 20

Ha 31.05.2022 dunancosuTe otueti Ha KpoHolIIOIT EQO/I 6s1xa ono6peny ¥ 0TOpH3UpaHy 3a U3jaBaHe.

[Moamicas oT UMETO HA YIIPaBUTEIHTE

Vnpasuren

Benesxkute Ha ctpanuua 10 o 23 ca HepaznenHa yacT OT GHUHAHCOBUA OTYET.



OTYET 3A ITAPUYHUTE NTOTOIHA

3a nepuona 3apspmBaiy Ha 31 JlexemBpu 2021

IIapayanr moTonmA oT AeiHOCTTA
3aryba 3a roguHata

Koparmpana c:
Gumancosy npHxoau
(DUHAHCOBH Pa3xoan

Hapﬂ!um NOTONH OT AcliHOCTTA, npean NpoMeHH B oﬁoponm KAamuTAJ H OPpOBHIAHA

(YBenuuenue)/HaMaNeHHE HA MATEPHAIHH 3a1lacl
VBenuuenne Ha THPIOBCKWTE BIEMAHUS | 32 LIDKEHUS
YBenuteHHe Ha THPrOBCKHTE 381 BIKEHHS

Iapryen noTok oT AeiiHocTTa

Homy4enu MuxBy
TInatenu JUXBH
HeTHu napu4un cpefcrsa OT AelHOCTT

Ilapaynan cpencrea or guHaHCOBa NeiinocT
Tocrenaenns oT yeeanueHNe Ha COGCTBEHHS KaITHTAI
Hernn napa9an NoToRN oT GHARHCOBATA AelHOCT

HeTHo (HamaneHue) / yBeliU4eHNE Ha MAPHYHUTE CPECTBA H CKBHBAICHTH
TMaprusy cpexcTBa H IAPHYHK EKBHBAJICHTH B HA4a/I0TO Ha TONUHATA
TMapaunn cpeacTsa B NAPUYHE eKBABAJIEHTH B KPas HA IOJRHATA

MapnynnaTe cpeAcTBA H NADAIHATE EKBABAJICHTH C¢ CHCTONT OT:
IMapusmu cpesicTpa B kaca 1 6aHKa

EMK 202714437
KporollIOII EOOJ,

2021
XHJ.JIeBa

2020
XHa.JIeBa

(©)
39

33

33

30

30

63
18

18

81

18

81

81

Ha 31.05.2022 ¢unancosute oTyetd Ha KporollIOIT EOO/I 6sxa 0go6peH: W 0TOPH3MPaHHM 3a H3/laBaHe.

Hukondi Bankos
Yrpasuten

Benexknre Ha cTpanuna 10 5o 23 ca Hepa3menmHa yacT oT GUHAHCOBUS OTHUET.

8



EUK 202714437

KporolIOII EOOJ

OTYET 3A TIPOMEHHUTE B COBCTBEHHUSA KAITUTAJ
3a nepuona, 3apnpmBani Ha 31 {exemBpu 2021

OcnoBen Obmo xanATan

RANHTAI

XWLjaeBa XHI.aEBA

Mpomenn & coberrenus kanaTan 3a 2021
Bananc kem 1 Aryapu 2021 20 20
Veenudenns B cOGCTBEHNS KaUTAL 30 30
Bananc kM 31 Jexemspn 2021 50 50
TIpoMenn B cofeTBenns KauuTas 3a 2020
bananc kM 1 Anyapn 2020 20 20
Banauc kbm 31 Hexemppu 2020 20 20

Ha 31.05.2022 ¢unaucorute oruetd Ha KpoHollIOIT EQO]I Gsixa onobpeHH 1 0TOpU3HPaHU 3a H3/jaBaHe.

HO,JIHPIC&H OT HMCTO Ha YIIPABUTCITUTE

Huronaif, baakor
VipaBHTel

Benexkute Ha crpanuua 10 1o 23 ca Hepaz/enHa 4acT oT GHUHAHCOBHA OTYET.



EHK 202714437
KponolIIOI EOO/T

BEJEXKHW KbM ®UHAHCOBUTE OTUETHU

3a roannata 3apbpmBama Ha 31 Hdexemspu 2021

1.

OCHOBHA JEAHOCT

OcHoBHa peitHocT Ha [IpyKecTBOTO OHNaifH mpomaxkOa Ha BMHWI, (ypHHPOBAH W JaMHHHMpPaH TAPKET, CTEHHH
TIAHENH, TIEPBA3U U MOJIOBH aKCECOAPH.

CUYETOBO/IHA ITOJTUTHUKA
CueToBOAHA MOMUTHKA

®DHHAHCOBNTE OTYETH Ca M3TOTBCHHU B CHOTBETCTBHE ¢ MexkayHapogHute Crangapty 3a Ounancosr OTYeTH IPHETH
3a u3noi3Bade B EBponetickua Coblo3, BKIMOUMTENHO MesxayHapoaHuTe CaeToBoaHy CTaHAAPTH U THIKYBaHUSATA,
M3II3JIEHH OT KOMUTETA 33 Pa3iCHEHMA [0 MEKAYHAPOAHH (PUHAHCOBH OTUETH.

YHpaBHTCJ'II/ITe Ca Ha MHECHHE, YC OTYETHUTE Ca M3TOTBCHH Ha faza JEercTRalo NPEANIPHATHC.

OcHoBHHTE CYCTOBOAHH MOJIMTHKH, KOUTO €a MPUETH KaTO CHIUIECTBEHHN M pelllaBallH IIPH OTIPEACIIAHE Ha pe3yJiTaTa
33 roguHaTa ca W3NOXE€HH MO-IOIy. Te3u monuruku ca npunarain noCacaoBarciiHO 34 BCUYKH IIPEACTABEHA
TOAMHH, OCBCH aKO HE € OIMOBECTEHO APYTO.

ITBneH cichk Ha APYTH CUETOBOAHM NOMMTHKH € BKITFOUECH B Oenexka 14,

CT:[IIECTBEHH ONCHKHA U NPeaNOoJa0KEeHHS

HaroTesHeTo Ha (G)MHAHCOBUTE OTYETH, B CBOTBETCTBHE ¢ OOMIONpPUETHTE cUeTOROIHH IpuHIMTH U MCDO, uzncksa
YHpaBUTENHTE A2 OLEHAT 1 MPEAIOONKaT PABHOCTOMHOCTTAa Ha aKTHBUTE M MACUBUTE KM JaTaTa Ha (PHHAHCOBHA
OTYET W CTOMHOCTTA HAa MPUXOJUTE ¥ Pa3XoAMTE Npe3 OTUETHUS TIEpHoI, Makap uye Te3u OLeHKH ce Hazupar Ha
MEHHLKBPCKUATE 3HaHUA 38 CTOMHOCTHTE, ChOUTHATA UK NeHCTBHATA, ¥ JEHCTBUTETHHUAT PE3YIITaT B OCHOBATa CU
MoKe Ja Ce OTJIMYaBa OT TasH OLIEHKA.

Ha HEMIPCKbCHATA 6a3a I[py)KGCTBOTO OIleHABAa CROUTE HpI/IGHHSI/ITCJ'IHI/I OIICHKH, H3IONM3BANKYT NpEeANUIOIHUA CH OTTAT
¥ U3TI0N3BafKH APYIrf MCTOAH, KOHTO CUMTA 38 YMCCTHH IIPH KOHKPETHHTE 00CTOATENICTRA.

CrenmHuTe naparpady AeTaiinHo OMUCBAT TPUOIU3MTEHUTE OIIEHKH U pElieH s, 32 KOUTOo J[pyKecTBOTO BApBA, ue
HMMAT Hali- 3HaUMMHUTE BB3JeHCTBHS B TOJUIIHUSA pe3ynTtar ¢briacio MCDO:

o Cnpaseonusa cmoiiHocm Ha @QuHancosy akmugy. CrpaBelTUBaTa CTOHHOCT Ha (OHHAHCOBHTE
HFHCTPYMEHTH, KOMTO He ce THPryBaT Ha aKTHBEH Ia3ap, Ce Onpexesi upe3 W3IOJ3BaHe Ha TEXHUKH 32
oueHKa. JIpy>KeCTBOTO H3IION3BA CBOSATA TPEIEHKA, 32 Aa H3bepe pazHOOOpasHH METOOM WU TPaBH
TIPEANONOKEHI, KOUTO ce OCHORABAT TJIABHO Ha JTa3apHHTE YCIOBUA, CHIIECTRYBAIIN KM BCsIKa OTUETHA
Jara. CrparejiMBaTa CTOMHOCT Ha (DMHAHCOBHUTE 4KTHBH C¢ OCHOBABA HA CIPaBENJ/IMBATA CTOMHOCT Ha
OTAENHHUTE aKTHBH.

e Memoou 3a oyenxa Ha puHaHCco8U UHCIMpYMermi. 3a KaTeropun (PMHAHCOBH HHCTPYMEHTH, 32 KOUTO HAMa
HAIMYHA Ma3apHa uHGOpPMauMs Ce W3ION3BAT OLUEHBLYHM METOAM, OCHOBAHH HA NHCKOHTHPAHE Ha
OBAeIUTe MapMIHU TOTOLH (MeToX Ha eeKTHBHATA JIMXBa) WK alTEPHATHBHU METONH, OCHOBAaHW Ha
HOPMaJHaTa Na3apHa NPaKTHKa. MeTonuTe MOraT 1a H3HCKBAT MPEIION0KeHHs Ha PBKOBOACTBOTO, KOUTO
He ce TIOAKPETAT OT JaHHHUTe, KOWTO ¢a 001oI0CThIIHN, B pe3ynTat Ha ToBa TO31 METO] Ha OLIeHKa ToTaia
B 06xBaTa Ha HMBO 3 B flepapXuiTa Ha CIIpaBeUTHBATA CTOMHOCT. AKo rieyan0ara wiu 3ary6ara, IpUXoIuTe
W pa3xoiuTe, aKTHBHTE U TIACHBHUTE C€ TIPOMEHAT 3HAYUTENIHO, IOCIENBAHO OT TPOMSAHATZ Ha
TIPEMNON0KEHNUA CHOTBETHUTE OMIOBECTABAHMA C€ NPABAT B KOHCONMMIOUPAHUTE (DHHAHCOBH OTUETH.

° Memodvm Ha €¢3Kmu6HM}l JIuxXgern npoyeHm CE€ M3IMOJI3BA 3a OLCHKA Ha CTipaBeAnnBaTa CTOMHOCT Ha
(bPIHaHCOBHTe UHCTPYMEHTH H 34 IPOBEPKa 3a 06€3I.IGHKa. 3a ouetka Ha CHpaBeaIMBaTa CTOMHOCT Ha 3aeMu
C lbI'IKCHpElHa JIXBa CC M3IIOJI3Ba JIMXBa IPHJIOXKHMa 3a WHCTPYMCEHTH C ]'IOI[OGCH KpEAUTEH PHUCK H
OCTaThYHA CTOMHOCT. 3a OIleHKAa Ha cnpaBeaiuBaTa CTOMHOCT Ha JAPYTH KaTeropmuu (anchonn
HHCTPYMECHTH M TECTBAHETO 3a o0e3leHKa Ha CTOHHOCTTA B yHOTpCﬁa, CE€ W3II0JI3BA METO4a Ha CpEeaHO-
[peTericHa [eHa Ha KanuTalla KBM Jaratd Ha OTHETA. Cpe,uHo-npeTerneHaTa IICHa Ha Karuralla Ha
APYKECTBOTO C€ ONPEAEIIS CIIOPEN LIETUTE HA 60p,ua Ha JUPEKTOPUTE.

®  Ouaxeanu 30zy6u om mbpP2oSCKU 63eMaHUA U 83eManusg no 3demu. KBM Bcexu oTdeT 3a DHHAHCOROTO
CBCTOAHKE, JpyKecTBOTO OlCHABa ChOMpaEMOCTTa Ha B3cMaHWATA, W3MON3BAMKA OMPOCTEHHs MOAXOL,
paspeen cbrnacHo MC®O 9. 3a 3aeMute ce Npasu olleHKa Ha KPEAUTHUS PHUCK ChITAcHO H3UCKBaHUATA
Ha MC®O 9 u ce mpaBy CHOTBETHATA NIPOBH3ULIA 3a 3ary0H 110 3a6MH.
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EHK 202714437
KporollIOI EOOJT

BEJEXKNA KbM ®VTHAHCOBUTE OTYETH

3a roguHara 3apbpmiBama Ha 31 Jexemepu 2021

2.

CUETOBO/JHA IIOJINTHKA (npoasnxeHne)

ChlIecTBEHH OUEHKY U Mpeanookenus (IpoabIKeHne)

3a ThProOBCKHTE B3€MAHHA Ce IIPaBy MPeIBapUTENIHO OTpeieNicHa MaTPHLIA 33 HE3aCTPAaX0BaHH NPOCPOUCHH
cajiza, KosTo ce yeenuuasa fo 100%, koraTto canzioTo € IpocpodeHo MOBeYe OT 3 Mecelia MW KIMEHTHT €
OBEeKT Ha IPOU3BOACTEO HO HECBCTOATENHOCT. JeiCTBHTENHOTO HUBO HAa CHOpaHHTE B3EMAHKA MOXE J1a Ce
pasjinyaBa OT OYaKBAaHWTE HUBA Ha BB3CTAHOBABAaHE, KOETO MOKE 1a IIOBJIHSE Ha ONEPATHBHHTE PE3yITaTH
TIONOXHUTENHO WM OTPHLATETHO. JOBIHUTENHE MOAPOOHOCTH 32 HUBOTO HA NMPOBM3HHTE 38 CBMHUTEITHA
B3¢MaHHs Ca BKJIOUYEHH B Genexka 7.

Ocuemos00s6ans Ha npoeusuY U Henpedsudenu obemoamencmea. JIpyxKecTBOTO € 00eKT Ha MpeAABABaHe
Ha KCKOBE 33 ILETH, KOUTO Ca MHLUIEHTHH 3a HOpMayHuTe 6M3Hec oTHOIEHHA. JIpyXecTBOTO Oonpenens
BB3MOXKHOCTHUTE 32 BCHMYKH HeOMarorpHATHH IOPHAXYECKH PEMICHH MM MTOCIEACTRHA TI0 Te3H BBIPOCH,
CHITIO TAKA M AMANA30HA HA BEPOATHHTE H MPHEMIIEBH NPUGIM3HTENHY 3ary0Hu.

Pa3yMHaTa HpI/IGJH/I?-I/ITC.TIHa OIl€HKa BKIOYBA MPELEHKa HA MEHUIKMbHTA, HAlIpaBEHa CIICH KaTo CE B3EME
npeaBun HH(l)OpMaI.lI/IXTa, ChABbpAKAA YBEAOMIICHMA, pCLICHUA, OUEHKH, U3BEPIIECHH OT TPETH HE3ABMCHMH
CTpaHH ¥ TIpaBHU CHBETHUINA, HAJTMYHH (baKTPI, OIIPEACIIAHE HA APYTyd NOTEHUHUAIHI OTTOBOPHH CTPAaHH U
BB3MOKHOCTTA MM a4 A8XaT CBOA MPHHOC ¥ NIPEAXOAEH OITHT.

Otuura ce MIPOBU3MA, KOraTo € BEPOATHO €IHO 33aTBJDKCHHE Oa ChIIECTBYBa M KOraTO CyMaTa Ha
3aABJDKCHHUETO MOJKE Ja €€ OLUCHH HAaNCKIHO. Onpe,ueneHa TIPOBH3UA MOXKE Ia CE€ NMPOMCHH B G'Lneme,
63.31’1])&171!(1/1 C€ Ha HOBH PA3sBUTHUA U Ha JONBJIHUTENHA HH(bOpMaHPISI, KOATO € CTaHala J0oCThIHA.

Korato € BBE3MOXKHO CamMoO 3albIXKEHUE Aa CBIIECTBYBA, MIH KOTaTO KPWTEPHHUTE 3a IIpHM3HABaHC Ha
TIPOBH3HA HE Ca U3IIBJIHEHH, YCIOBEH IaCUB C& OMMOBECTABA OCBEH aKO BB3MOXKHOCTTA 34 NPEXBBLPIIAHE HA
HUKOHOMMWYECKH ITOJI3H € MaJIKa.

HpmHaBaHe Ha mpuxoan

Pasnosnasane u usmepsane. Ilpuxoiure MpeACTaBNIBAT CyMara Ha BBH3HArpaKOEHHETO, KOCTO
Ipy>kecTBOTO OuaKkBa Ja MMa [pPaBO B 3aMsAHA Ha MPEXBBP/AHE Ha OOEHMIAHWTE CTOKW Ha KIMEHTa, C
M3KITIOYeHHe HA CyMHTE, ChOpaHM OT MMETO Ha TPETH CTpaHd (HanpHMep NaHBIM BBPXY HobaBeHarta
CTORHOCT); 1leHaTa Ha clieNkaTa. J{pyKecTROTO BKIIOYBA B LICHATA HA TPaH3aKLUATa CyMa C IPOMEHIHBO
BhL3HAPANKACHHUE B PE3YJITAT Ha OTCTBIIKH/OTCTRIIKM CaMO [0 CTEMEHTA, /10 KOATO € MHOIO BEPOATHO A3 He
HACThIM 3HAYUTENHO oOpBIaHe B pa3Mepa Ha KyMYJIAaTWBHHS NPHU3HAT [PUXOJ, KOraTo HECHIYPHOCTTa
CBBHP34aHA C MPOMEHIINBATA KOMIIEHCAIMS BIOCIECTBHE ce pemasa. OLEHKHUTe 332 OTCTHIIKH Ce OCHOBABAT
Ha OrmHTa Ha JIpy:KecTBOTO ¢ IOAOGHH JOTOBOPH M POTHO3H 3a MPONaxOu Ha KITHEHTA.

Jpy*&ecTBOTO TpH3HABa TIPUXOAM, KOTATO CTPAHHTE ca OXOOPHIM AOTOBOpa (MHCMEHO, YCTHO WITH B
CLOTBETCTBHE C APYrd o0uuaiiHu OWM3HEC MPaKTHKK) M C€ aHTaKWpaT 1a W3NLIHABAT ChOTBETHUTE CH
3aibIDKeHNs, JpYKEeCTROTO MOXe 3 WAeHTH(HIIUPA NpaBaTa Ha BCSKAa CTpaHa M YCIOBHATA 3a INIALLAHE
Ha CTOKHTE, KOWTO TpsiGBa Aa GBAAT HpeXBBpIEHH, NOTOBOPHT HMa THEPTOBCKA CHIIHOCT (T.€. PUCKET,
BPEMETO WM pa3MepsT Ha OBISIIMTE MApHYHH [TOTOLM Ha JpyKecTBOTO ¢¢ 04YaKBa Ja Ce NPOMEHAT B
PE3YIITAT Ha JOTOBOPA), BepOATHO € JpyKecTBOTO Jia chlepe BE3HATPaXKIEHUETO, Ha KOETO Iie HMa IIPAaBO
B 3aMAHA HA CTOKWTE, KOMTO IIe GBOAT IPEXRhPIECHH Ha KITMEHTa M KOraTo ¢a M3IBIHEHH crenuduIHu
KPUTEPUH 3a BCEKH OT I0TOBOpHTe Ha J[py>KeCcTBOTO ¢ KIHEHTH.

pr}KeCTBOTO OCHOBaBad CBOWTE OLCHKHM Ha HCTOPHUUYECKH PE3YNTATH, KaTo B3€Ma IIPECABHI BHIA Ha
KIIHCHTA, BHa Ha CACIKaTa U cneundamcaTa Ha BCAKO CIIOpa3iyMCHHC. HpI/I OLCHKAaTa Jallu BEPOATHOCTTA
3a C'LGHpaHe Ha cyMara Ha BB3HArpaXJACHUETO € BB3MOXKHA, HPY)KE.‘,CTBOTO B3EMa NpcarUl camo
crroco0HOCTTA Ha HaMepeHHETO Ha KITMEHTA J1a IIaTH Ta3H CyMa Ha BB3HATPaXKAEHUETO, KOTaTo € AbJIKMMa,

OUEHKATE HA NPUXOIMTE, Pa3XOMHTe HIIM CTENeHTa Ha Halpelbka KbM 3aBBbpIIBAHE CE PEBHU3UPAT, aKo
oBcTosTeNCTRATA CE& NPOMEHAT. BeAKO MPOM3TUYAIO yBeNWHeHYe U HaMalleHHe Ha MpHONM3ATENHUTE
OLIEHKH CE OTpa3jiBa B OTUETA 3a BCeOOXBATHUA JOXOX B IEPUOAA, B KOHTO 00CTOATENCTBATA, MOPOIHIM
TpepasriiekIaHeTo, CTAHAT U3BECTHH Ha JIpyKecTBOTO.
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EUK 202714437
KponolllOIT EOOJ

BEJIEXKHN KbM ®PUHAHCOBUTE OTYETH

3a roguHaTta 3apnpuBama Ha 31 {exemspu 2021

2,

CUETOBOAIHA NNOJATHKA (upoabiskeHne)

HpnsnaBaHe Ha NPAXORH (IPOABJIKEHHE)

Hoewmuguyupane Ha sadvaxcenusma 3q usnenHenue. JpyecTBOTO OLEHABA Jadu LOTOBOPHUTE, KOWUTO
BKIFOURAT MPEAOCTARIHE Ha HAGOT OT CTOKM M WMIIH YIIYTH, ChABPKAT eIHO WIH TOBeYe 3aIBJKSHHUA (T.€.
OTAETHN OOEIAHMA 3a MPEAOCTaBsSHE HA YCIYyra) W paslpelielii LeHATA HAa TPAH3aKIHATA KEM BCAKO
3agbIDKEHHE 33 M3IThIIHEHHUE, WISHTU(HULIHPAHO BE3 OCHOBA Ha HETOBATA CAMOCTOATEIHA IIPOJIayKHA LIEHa.
Croka i ycinyra, o0enlaHa Ha KIMEHTa, € Pa3/iyHa, aKO KIIMEHTHT MOXE Jia Ce BB3IOJI3Ba OT CTOKAaTa
HITH yCITyTaTa, CaMOCTOATEIHO MK 3aeJHO ¢ IPYTH pecypcH, KOHTO ca JIECHO JOCTBITHH 3a KIIHeHTa (T.€.
CTOKaTa WM ycIyraTa Moke Ia Obpae oTmenHo) U obemaHuero Ha J{pyXecTBOTO Aa TIPEXBBPNH CTOKATa
HITH ycIyraTa Ha KITHeHTa € OTAENHO WACHTHQHIMPaHO OT ApyruTte obemaHus B 10roBopa (T.€.CTOKATa Wil
YCTyTaTa ca pa3fiMIHH B KOHTEKCTA HA JOTOBOPA).

IIpodancba na npodyxmu. TlpogaxOuTe Ha POXYKTH Ce NPH3HABAT B MOMEHTA, B KOUTO J|py*KeCTBOTO
U3MBIHH 33 IBHKEHUETO CH Upe3 MPEXBBPIISHE HA KOHTPOJ BEPXY 06eIIaHuTe MPpOAYKTH Ha KITUEHTa, KOETO
OOMKHOBEHO €, KOraTo NpPOAYKTUTE CE€ AOCTaBST Ha KIHCHTA, PUCKBT OT OCTapiABaHe W 3aryda ca
TIPEXBBPACHH Ha KITMEHTA H CHIIUAT € IIPUEIT IPOAYKTHTE.

OT4yerH o cerMesTH

KoMmanusaTa iMa eJHa OCHOBHA 6usHec HEHOCT U YHpaBI/ITEJ'IHTC Ca ITOCTHUTHaIN ChrIaCHE, Y€ OTUYETA IT0 CETMEHTH
€ HEHYXEH.
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BEJEXKHA KbM ®@UHAHCOBUTE OTUETH

3a rogunaTa 3apbppmeana Ha 31 Jexemspu 2021

3.

TIPAXOIH

Bserpemen nazap
Erponeilicku nazap

TIpuxouTe BKIFOYBAT OCHOBHO Npenpoaakba Ha CTOKH.

JPYTH MIPUXOAH OT NEMHOCTTA

Jpyr#t mpuxoa¥ OT NeHHOCTTa BKIIOYBAT!
ITpuxoau ot yciyru

IEYAJBA OT JEMHOCTTA

Tleuan6ara or AetiHocTTa ce (POPMUPAT CIIET KATO CE BKIIFOYAT U CIIEAHUTE

pasxoau:
Pasxomu 3a nepcoHana (benexka 6)

PA3XO/TH 3A ITEPCOHAJIA

Pasxoau

Pasxonu 3a 3amraTu

Pasxomm 3a cOLMATHNA OCUTyPOBKH
Pasxonu 3a NEHCHOHHO OCHTYPSIBAHE

Cpeanocnucbyier Gpoii nepcoHas
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ENK 202714437

KporoHIOII EOOJ
2021 2020
XAJLJIeBA XAJ.0eBa
75 -
3 -
78 -
2021 2020
XHJL.teBa XH/LJIEBA
15 -
15 -
2021 2020
XHJIL.JIeBA XHII.IeBa
13 -
2021 2020
XHIL.JIeBa XHILIIeBa
11 -
1 -
13 -
2021 2020
Bpoit Bpoit
2 -




bEJEXKHA KbM ®PMHAHCOBUTE OTUETH

3a rogunara 3apspmeama Ha 31 Jexemepu 2021

7. THPTOBCKH 1 IPYTU B3EMAHU S

TBproBcky B3eMaHMs

EHNK 202714437

KpouoIIOII EOOX
2021 2020
XHILJIEBA XHJLJIeBa
6 -
6 -

Twprosckute B3eMaHNUs BKIIIOYBAT CYMH IBIDKMMH OT CBHp3aHU JIWIA B pasMep Ha 6 xumis. (2020: Hynma is.) (Gemn.

12).

T‘LpI‘OBCKPITe B3EMaHUA Ca aHATTH3UPAHH, KAaKTO CJICABA:

BpyTHa croiiHocT
OuakpaHa 00e3LIeHKa
HetnHa croiinocr

AHaim3 Ha TBPrOBCKUTE B3CMAHHA:

C HEHACTBHIMII NANEK:

O6mo

8. PA3XO/JH 3A BBAEIIN MEPHOIU

Jpyru pasxonu

Kem 1 Anyapu 2020
JBIKeHue npes roguHaTa
Kem 31 Hexemspu 2020

JBIDKeHUe 3a roauHaTa
KoM 31 lekemepu 2021
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ITAPUYHH CPEJICTBA U TAPUYHHA EKBUBAJEHTU

2021 2020
XIILJIeBA XHJLJIeBa
6 -
6 -
6 -
6 -
2021 2020
XHJLJIEBA XHILJIeBa
2 2
2 2
Mapuann Hetno
cpeacTBa
XHJ.JIeBa XHJLJIEBA
18 18
18 18
63 63
81 81




EHWK 202714437

KponollIOII EOOJ
BEJIEXKKU KBM ®PNMHAHCOBHUTE OTUETHA
3a rogunara 3apspmeaima Ha 31 {exemspu 2021
10. OCHOBEH KAIINTAJ
2021 2020 2021 2020
AAIOBE J9J10Be XHJIJIeBa XHJLJIeBa
W3naneny 0OUKHOBEHH JIAJIOBE 50000 20 000 50 20
HsiMa orpaHuueHus, CBbp3aHM ¢ OOMKHOBEHHUTE IAT0BE,
11. TBPIOBCKHU U APYI'U 3AABJIKEHUSA
2021 2020
XHJLJIEBA XHII.JIEeBa
TBProBcKH 3aAbIKEHUA 29 -
Jpyru 3aibIDKEHMs 10 -
39 -

T'prOBCKI/I H APYTH 3aABbJLKCHHASA OCHOBHO BKJIFOYBAT OTKPHUTH CYMH OT 3aKyICHH CTOKH M APYT'H Pa3XoIH.

THProBCcKUTE 33LIHKEHIS BRITOYBAT CYMH, IB/KAMH Ha CBBbP3aHH JIMUA B pa3Mep Ha 26 xun. 18. (2020: Hyna nB.)
(Genexxa 21).

VHpaBI/ITCIII/ITe CHHTAT, 4€ OanaHcoBaTa CTOMHOCT Ha TBPrOBCKHUTE 3aAbIIKCHRA CE noGanaBa J10 TIXHATa
CripaBeaIuBa CTOWHOCT.

12. OHIEPAIINH CHC CBBPIAHU JINIA

Kommnanwsata ce konTposmpa or Lpyresa Xommuure Jumutun - Kumep, koeto apyxKecTBo npurexasa 100% ot
nanoeete Ha Jpyxecrroro. TMocnenmnoro koHTponupauo muue € Berysa IHudtysr, doHmanus perictpupaHa B
JIuxTeHuaiH, KOATO MPUTEXKaBa BCHYKH aKTHBH U ce KOHTpomupa ot 6opa Ha (oHAanuaTa.

CJICJlHHTC CHOCJIKHM ca U3BBPIIECHHU CHC CBBP3aHH JIULA:

IIpoaax6u HA CTOKH H YCJIYTH

TIpoaax6a Ha CTOKH IIpoaa:x6a Ha yeayru Cymu, AbKAME OT
CBBP3aHH JHNA

2021 2020 2021 2020 2021 2020
XWJI.IeBa XHI.JIeBa XHJ.J1eBa XHJI.JIeBa XHJI.JieBa XHJ.J1eBa

Jpy#xecTBa oT
Tpymnara - - 15 - 6 -
- - 15 - 6 -
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BEJIEXKKA KbM ®UHAHCOBUTE OTUETH

3a rogunaTa 3apnpmBama Ha 31 lexemspu 2021

12.

13.

OIIEPALIMH CBHC CBBP3AHMU JIMIA (npoabikenne)

Tloxynka Ha CTOKH H YCJIYTH

EHK 202714437
KponollTIOII EQOJ

Hoxynka Ha cTOKH (BKJIL. INoxynka Ha yeayru Cymu, TbJKHMH Ha
YCIYTH) CBBP3aHH JHIA
2021 2020 2021 2020 2021 2020
XHJL.JIeBa XHILJIeBa XHIL.JIeBa XHILJIeBa XHJLJIeBa XHJL.JIeBa
HpyxecTra oT
rpymnara 70 - 2 - 26 -
70 - 2 - 26 -

HponaxcGnTe H TTOKYTIKUTE Ha CTOKH H YCIIYTH MCKIY CBBP3aHUTE JIMLA Ca IPH Na3apHH YCIIOBUA.

JpyTy cBBp3aHu JNHIA ca APYKECTBA, KOMTO ca IoJ OOLN KOHTPOJ OT MOCAEIHOTO KOHTPOIMPAUIO JHLE Ha

HpyxecTroTO.

YIIPABJEHHME HA PHCKA

OcHoBHEA HeJH, DIOMHTHKH U MPOHeCH

JpyxecTBoTO pazpaboTBa NpOLENYPH 3a HAMaJIBAHE WM EMHMUHHPaHE Ha GUHAHCOBUS PUCK W 00e3neyaBaHe Ha
CpencTBa JOCTBITHK 3a TeKyIW ¥ Obaemy Hyxnu. ITomwTukara e omofpeHa OT ynpaBHTENHTe H yrnoTpebata Ha

(hHHAHCOBH MHCTPYMEHTH Ce KOHTPOJIHPA CTPUKTHO.
OcHoBHH GHHAHCOBU HHCTPYMERTH
O6o6mmenne Ha pUHAHCOBH MHCTPYMEHTH TIO KATETOPHH Ce& TIOCOYRA IT0- NOJIY:

DUHAHCOBU AKTHBH

T'BpFOBCKH B3CMaHWsI, B3EMaHW OT CBBP3aHM JIHiia W APYTH B3CMaHUA
HapH"IHPI CpEACTBa U IAPUYHH €eKBUBAJIEHTH

06mo pMHAHCOBH aKTHBH

OHAHCOBH MIACHBH

TEHEProBCKH 3aIBIDKEHUS, 3a0B/DKEHNA KbM CBbP3aHy IKIA, WHBECTHIMH U APYTH
3a0bIDKEHHS
06mo pUHAHCOBH TACHBH
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MHUHAHCOBH AKTUBH
OleHeHH N0 aMpTH3IHpaHa

CTOHOCT
2021 2020
XHJ.JIeBa XHII.JeBa
6 -
81 18
87 18

DUHAHCOBY MACHUBH
OIIEHEHH 0 AMOPTUIHPAHA

CTOHHOCT
2021 2020
XHIILJIeBa XHJLJIeBAa
33 -
33 -




EUK 202714437
KpouolIIOIT EQOJ,

BEJEXKNA KbM ®UHAHCOBUTE OTUETH

3a roguHaTta 3aBLpmBaiua Ha 31 JlekemBpu 2021

13.

YIIPABJIIEHHUE HA PUCKA (mpoabixeHHe)

Kpenurten puck

KpenureHd puck € pHCKBT 0T (GUHAHCOBH 3ary6H 3a KOMTIAHHATA, aK0 KIIMCHT WM KOHTPareHT Ha NafeH (pUHaHCOB
HHCTPYMCHT He ycIiee Jia M3ITBIHH CBOMTE AOTOBOPHH 3aRBIDKEHMA. J[py:KECTBOTO € M3MI0%KEHO HA KPEAUTEH PUCK
OT U3BBPIUBAHUTE KPELHTHH Mpofaxou. OCHOBHATA YaCT OT ThproBckuTe B3eMaHus (80% oT BcuuKu B3eMaHuUs) ca
TOKPUTH OT KPeOWTHH 3acTpaxoBku. Koraro He € HaJAM4YHO KPEAWTHO 3acTPaxoBaHE WM TO € OrpaHHYEHo,
¢dupMeHaTa MOJMTHKA OCUT'YPsIBa OCHOBA 3a Ch3/laBaHe Ha KPSUTCH THMUT 33 BCEKH KITHEHT. KnueHTHTE chmo Taxa
MOrat Ja 3aKyIyBaT CTOKH Ha 6a3a Ha MpeIBapUTelIHO H3BBPIICHO IIaIaHe.

KpenuTeH puck MPOM3THYA M OT MAPHUHUTE CPEICTBA U MAPHIHHTE eKBHBAICHTH U EIIO3UTH B 6aHKy U GUHAHCOBH
HMHCTHTYUHN. 3a GaHKH U (HHHAHCOBH MHCTHTYIMY ca pa3pellIeHH caMo TaKWBa ¢ IMPHEMINB PEHTHHT, OLIEHEHH OT
HE3aBUCHMMU CTPaHHU.

Ipy»KeCTBOTO He U3MON3Ba AEPUBATHRHM CIIOCOOM 3a yNpaBlieHHe Ha KpeOUTHHUS PHUCK, MaKap 4e B HAKOM Cilydad
MOXe Jia B3eMe MEpPKH 3a CMEKJYaBaHe Ha TE3H PUCKOBE, aKO Te Ca AOCTaThYHO KOHIEHTPHpPaHH.

KOIHYECTBCHUTE OIIOBECTIBAHUS Ha €KCIIOUIMKTE Ha (PHHAHCOBY AKTHBHU C KPEMUTEH PUCK €A MTOCOUEHU MO-J0JTy.
OcBeH TOBA OTIORECTABAHHUSA, CBBP3aHU ¢ THPrOBCKHUTE M IPYTH B3€MaHHA, KOWTO HE ca HUTO NPOCPOUEHH, HHTO
o0e3ueHEHH, ca NpeacTaBeHn B Oenexka 7.

Banancosa cToffHOCT MaxkcuMaIHa eKcro3HIMs

2021 2020 2021 2020

XHI.JIeBa XHIL.eBa XHII.JeBa XHJLJieBa

THProBCKH M APYry B3eMaHHA 6 - 6 -
ABaHcH 2 - 2 -
TTapyaHu cpeacTBa ¥ MapU4YHU CKBUBATEHTH 81 - 81 -
89 - 89 -

T1azapen puck
TTazapen puck
(i) BanyTteH puck

JpyKecTBOTO € M310KeHO Ha BATyTEH PHCK B Pe3yNTaT Ha IPOMEHHUTE BBB BAIYTHHA KypPC MEXTY HalOHANHATa
BalyTa U eBpoTo. Koraro € Bh3MOXHO, MOTOILMTE OT AOXOMW B €HA BallyTa CE M3IMON3BAT, 3a Ja OTrOBapAT Ha
3a1BIDKEHUATA 32 MNAlaHe B ChINATA BaNyTa. llONMTHKATa Ha IpylaTa I03BONABA NPEIBApHUTENHA IOKYIKA Ha
BaJIyTa, CBbpP3aHa C Ib/DKUMHU THPTOBCKH MTO3UIWH, TEIDKUMHE 32 MIIallaHe Tpes clIeABalH MECeL,
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EUK 202714437
KponollIOIT EOOX

BEJEXKHU KbM ®UHAHCOBUTE OTUETHA

3a rogunara 3apbpmBama Ha 31 Jexemepu 2021

13. VIIPABJEHHE HA PUCKA (npoxkJiskeHne)

Tabnuuara mo-1oimy AeTaiiHo NpeAcTaBs oTpakeHHeTo Ha 5% YBeIMUYeHne U HaMaleHue Ha eBpo CIPSIMO JIEBa,
KOSITO IPeACTaBs pasyMHara NpeleHKa Ha PHKOBOICTBOTO IPH eBEHTYAIHA TIPOMSHA Ha BANYTHUS KYPC.

Bausinne B eBpo

2021 2020

XHILJIEBA XILJIEBA
1. Jenomunupanu B EBpo
IMapyunu QUHAHCOBH aKTHBU 6 -
Heran nacusun 6 -
BanaHue BLpXy pe3yaTaTHTe Tlegan6a / (3aryda)
5% EBpo nokaqeane (JleBa o6e3uieHsBaHe) 0 -
5% Eepo obe3ucHABaHe (JIeBa mokausaHe) (0) -
2. lenoMuanupann B JleBa
IMTapuunn panaHcoBy akTHRH 80 -
[Tapuaan rHaAHCOBM MACHBU (33) -
HeTnu nacuBn 47 -

JInkeniaen puack

VnpaeneHreTo Ha TUKBAAHUSA PUCK Ha JIpyeCTROTO HMa 3a 1Ie)T 1a rapaHTHpa, Ye JpyKecTBOTO € B ChbCTOSHHUE I3
TIONTyYH CBOEBPEMEHHO (hHHAHCHpPaHe, HeOOX0IMMO 32 IPABUIIHOTO HU3MTBJIHEHUE HA HETOBATA AeHHOCT, U3I'bIHEHUE
H4 CTpaTerHaTa CM W Ja OTroBapsd 3a CBOUTE 3aJBIDKEHWS, KOTaTo Ce MBbIDKM IUiallaHe, kaTo ce u3bArsa
HeoOXoMMMOCTTa Aa MONy4H (puHaHCHpaHe pH HeGNaroUpHATHH YCIIOBHS.

3a Tasu ucna, ynpapJI€HUETO HA JIMKBUAHOCTTA HA KOMIMAHKUATA C& ChCTOH B!

. NOCIICAOBATECIIHO CbeIHaHCOBO IUIaHHpaHe W IPOrHO3HMPAaHE Ha NAPHIHUTE MOTOLU Ha q)I/IpMeHO HHBO C
Pa3sIMiICH BPEMCBH XOPH30HT (MCCE‘ICH roguucH 1 TpUroauieH 6usnec l'lJ'IaH)

e nuBepcHbHKalMA Ha U3TOYHHAIIMTE Ha QUHaHCHpaHe;

. ,I[HBCIJCI/Id)HKaLIIfISI Ha MajgeXxa Ha 06HI/II'aLII/II/ITC, U3Jagc€Hu ¢ UEI Ja CcC Haberse OpeKoMEpHaTa
KOHHEHTPAITHs Ha U3MNAINAaHETO HA AbJTra B KPaThbK IIEPUOJL OT BPEME,;

e JAOTOBApPAHE HA KPEHUTHH YCIIOBUA CBC CHOTBCTHUTE GaHKPI, KaTo CE€ rapaHTHpa OpaBUIHUAT GanaHc
MEXIY 3aJOBONIUTETHA MTAKBAAHOCT H aACKBaTHH TAKCH,
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ENK 202714437
KpouoIllIOII EOO

BEJEXKHA KbM ©ONHAHCOBHUTE OTYETH

3a roaunaTa 3apnpmBama Ha 31 JdexemBpu 2021

13.

YIIPABJIEHHUE HA PUCKA (npoab/ikeHne)

IMagex Ha pUHAHCOBUTE NACHBH

Tab6mmara no-Joy o6061.11a13a MaACKHIAA l'[pO(l)HII Ha CI)I/IHEHCOBPITC MACHBH Ha KOMIIaHHATA BB3 OCHOBA Ha
JOrOBOPHH HE NMPEOUCHEHY MnalmaHug.

KM 31 Jexemepu 2021 Tlpu Tlo-manxo 1-Sroamuu > 5 roguam Oo6mo
IMOHCKBaHe or 12
Mecena

XHJLJEBA XHI.JIeBa XHILJIeBA XHJLJIEBA XHJLJIeBa

TBProBeky U 3aTBIKEHIA KEM
CBBHP3aHH JIAIA - 33 - - 33

Kamurana

Jlpy»ecTBOTO YIpaBIIsABa CBOS KAIHTAN Taka 4e fAa obesmeyd MOATBPKAHETO HA NEHCTBALIO MPEANPUATHE KaTo
MaKCHMU3MpPa JOXOJUTE Ha COOCTBEHHUIIUTE HA AANOBE YpE3 ONTUMHM3UPAHE HA CHOTHOLICHUETO MEXIY ABIT B YHCT
xarmmran. Kanuranoeara cTpykrypa Ha JIpyKecTBOTO ce ChCTOH OT ABIT (BKIFOYHTENHO 3aMBKEHH 10 GUHAHCOB
JIT3MET, MAHYC MAPHTE ¥ NAPHYHHUTE eKBUBAIICHTH) 1 KaluTaia (BKIOUHTENTHO ITOAYHHEHH 32EMH).

Henwure Ha JpykeCTBOTO NpU NOAABPKAHE HA KOPUTHPAH KAMHTA Ca:

Jla onpememi pasMepa Ha KOPMIMpaHWst KaTHTall, KOWTO ce M3MCKBa, TIPONOPIHMOHANHO Ha pucka. JpyKecTBOTO
VIIpaBisBa KallATanoBaTa CM CTPYKTypa M IpaBH KOpeKiuw Ha 6a3a NMPOMEHHTE B MKOHOMHYECKUTS YCIOBMA H
PHCKOBHTE XapaKTEepHCTHKH Ha 0a30BHTe aKTHMBH. 3a Ja HOANbBpKA WM KOPUTHPA KAaNMTANOBATa CH CTPYKTYpa,
JIpysXeCTBOTO MOJKE 2 KOpHIMpa pasMepa Ha IMBUACHTUTE, M3IUIATCHH HA aKUMOHEPHTE, 12 BBpHE KanuTaja Ha
AKIMOHEPHTE UM JIa eMUTHPa HOBH aKLHH.

JpyxkecTBOTO HabMOLARA KOPHTHPAHHS KalluTal Ha 6a3ara Ha ChOTHOIIEHHETO ABJT KbM KOPHTHPAaHHL KamMTal.
ToBa CBOTHOLIEHHE Ce M3UMCIIARA KATO HETeH OAHKOB IbJI KBM KOPMTHpaH KanuTan. HeTHHa oeir ce M34HCIBa

KaTo 06IIIHH 0aHKOB ABJIT (KaKTO e rmocoueHo B Oryera 3a CbHHaHCOBOTO CBbCTOAHUEC, (BKJ’IIO‘IHTSJ‘IHO 3aAbINKCHUATA
110 NMU3UHT, MUHYC IApUIHUATE CPEACTBA U MAPUIHUTE CKBHBAJICHTH.

CrpaterusTa Ha JIpy*ecTBOTO € Ja MOUIBPIKa ChOTHOMEHUETO ABAT / mpeobpasyran karvran mox 1:1.
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EVIK 202714437

KposellIOII EOOX
BEJEXKN KbM ®UHAHCOBUTE OTYETH
3a roguHaTa 3arbpmeama Ha 31 Jdexemepu 2021
13. VYIPABJEHME HA PUCKA (nmpoabikenne)
Kanuraa (mpoab.ikenue)
2021 2020
XHILJeBa XMJL.JIeBa
Bankosu u npyru 3aemu - -
HamaneHu ¢ napHIHH CpelicTBa U NapiiHY EKBHBAIEHTH 81) -
Hero gpar (81) -
O06mo karmran 50 -
MpeobpasyBan kanuTaJj 50 -
ChboTHOMmEHNE ThJAT/ KalATal (1.62) -
14. OPYI' CHETOBOJHU MOJUTUKHA
IIpoMeHH B CY4ETOBOJHATA MOJHTHKA
(i) Hoeu cmandapmu, usmenenus u passcHeHus KoM CbUlecmaysauju Cmandapmu, KOUmo ca 8 Cula npe3 mexkyuus

nepu0o, NPURONCEHY 3a NPBE KoM om Jlpyicecmaomo..

Hsima HoBH cTaHmapTH, NpUeTH OT JpyKECTBOTO 3a THPBH IbT 33 GHHAHCOBATA TOIMHA, 3aTl0uBalla Ha WK ciex |
SHyapu 2021, KOUTO Aa OKa)aT CHINECTBEHO BIMSHUE BEPXY J{pykecTBOTO.

(1) Cmandapmu, pazsicHenua U HPOMeHU 8 CTRAHOGPMU, KOUMO 6ce Ouje He Cd 8 CUld

Penuria HOBY CTaHIAPTH M W3MEHESHHA Ha CTAHAAPTH M THIKYBaHMA ca B CHIa 3a TOMMIIHM [EPUOIH, 3alI0UBALIH
cnen 1 Anyapu 2022 roguHa 1 He ca OUNM MPUIOKEHH [TPU UATOTBAHETO Ha Te3U PUHAHCOBH oTdueTH. Hukoit oT TaX
HE ce OYaKBa /la UMa 3HauMTeNeH edekT BbpXy GHHAHCOBHA OTYET Ha J[pyXKecTROTO.

Jdarb4Ho obaarane
Jantk neyan6a ce usuucngea Ha 6a3a obnaraemara neyanta 3a roIuHaTa ¢hC¢ ChOTBETHATA JaHBYHA CTABKA.

OTnoxkeHH TaHBLYHH aKTHBH H ITACHBU CE [IpH3HaBaT, Koraro GanaHcoBaTa CTOMHOCT Ha AaICH aKTHUB HJIH ITaCHB B
OT4eCTa 3a CI]I/IHaHCOBOTO CBCTOAHUEC CE pasjindaBa OT HdaHbYHATA CH OCHOBA, C M3KIIIOUCHHUC Ha PA3IUKUTE,
TTPOU3ITHYATIN OT MBPROHAYAITHO NPU3HABAHE Ha aKTHB WITH TTACHUB TIPW CHEJIKA, KOATO HE € BusHec KOM6HHaII[/IS{ B
MOMECHTA Ha CACIIKaTa HC OKa3Bda BIIMAHUC BBPXY CUCTOBOAHATA WIH obnaraemara nevanoa.

TTpusHaBaHeTO Ha OTCPOUECHM NAHEBUHH aKTUBH € OTpaHMYEHO A0 TE3W CIydaw, KOTATO € BEPOATHO, Ue Ie MMa
obnaraema rneuanta, Cpelly KOSATO pas3irKaTa MOXe Ja Oble usnon3BaHa. OTI0KEH JaHBUEH aKTHUB CE NIPU3HABa 33
JAHBYHHA OCBOOOKNABAHHMA W KPEUTH IO CTENeHTa, OO0 KOATo OBAeIMNTE AaHBYHH IMOM3M MOTaT na Obaar
OCHOBATEIHO OLIEHEHH.

CToIHOCTTa Ha aKTUB WM TIACUMB Ce ONpeiens TIO JAaHBYHHTE CTaBKM, KOHWTO ca B CHJIA KBM JaraTa Ha OTYeTa 3a
(hMHAHCOBOTO CHCTOSHHE WM Cé OYaKBa Jla Ce TPHIIAraT, KOTaTO IACHBHTE (aKTHBHTE) TI0 OTCPOYEHH IaHBIH Ca
ypeneHH (BB3CTaHOBEHH ).
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JAPYT'U CYHETOBOJHMU ITOJTUTUKH (npoann:keHne)

Clenxu ¢ 4y:KIecTpaHHA BAIyTa

Ortuernre Ha JpyKecTBOTO ce MOAABPKAT B MECTHA BaJIyTa, 3a ia OTrOBapAT HA MECTHUTE 3aKOHOBHM U3HUCKBAHMUI.
O6auye 3a ILEMHTe Ha OTYMTAHETO Ha HpykecTBOTo Mo MCOO eBpoTo ce TpeTHpa KaTo W3MepBaTelHaTa
(byHkuMOHANHA) BaTyTa TOpPamd 3HAYCHHETO MY 3a ONEpaluuTe B KoMIaHdiTa. ClenopaTenso Oelle HanpageH
CHENHUAT [IPEBOL:

i) Oruer 3a neuandara uiaM 3arybara u Apyr BceoGxBaTeH R0XOA (¢ M3KIOYEHHE Ha BAyTHHTE Pa3ilHKH,
aMOPTH3ALMSTA HA HETEKYIIUTE aKTHBHM H pa3xoaute 3a Opak) 61xa IpeBeIeHH B €BPO 1O CPETHUA MeceueH
ofMeHEeH Kypc 3a FrORHHATA.

i) CobcerBeH Kanurali, HeMapuyHH aKTHBH W NACHBM Ca NPEM3YHUCIEHH B €BPO IO MCTOpHYECKH OOMEHHH
Kypcoge, ripeoGraiaBaini KbM JaTHUTE Ha CAENKATA. PasXonuTe 3a aMOPTH3AUMI Ha HETEKYLIH aKTHBH H
pasxonuTe 3a Opak 6AXa NPEeU3UHCIIEHH ChOTBETHO.

iii) BCHYKM Mapy4HH aKTHBH U TIACHBU ca MPEH3YHCIICHH B €BPO M0 OOMEHHNS Kypc, BalHIEH KbM JaTara Ha
oruera 3a QUHAHCOBOTO CBCTOSHME.

BCHYKHM BAIYTHH MOIOXKHUTEIHH WA OTPUUATENHU PAa3/IMKK, IPOM3THUALIUII OT TOPHUA MPEBOA, ca KPEAUTHPAHH
Wik geGuTupaHy B 0T4eTa 33 MevandaTa Uin 3arybara u Ipyr BceoOXBaTeH H0X0A B cboTBeTcTBHE ¢ MCC 21.

HeTekyHIH aKTHBY, THPKAHH 32 poaakda

HeTekyImuTe akTHBM ce KIACHPUIMPAT KaTO AKTHBY AbpKaHU 3a Hpofaxba, ako TAXHaTa HarancoBa CTOMHOCT €
BB3CTAHOBEHA TTABHO Upe3 CAEIKa 3a Mpoaakba, a He TIPoaBIKaBama yrnotpe6a. AKTUBHTE, IBPKaHH 3a Npoaaxoa,
Ce OLIEHMBAT TIO-HHUCKAaTa OT TAXHata 0ajnaHcoBa CTOMHOCT U CHpaBelnMBa CTOMHOCT, HaMajieHa C Pa3Xoid 3a
npopaaxoa.

BrinarpaxkaeHns Ha MepcoHaIa

HIlaIIIaHHSITa 3a 3aABJIDKUTETHY TICHCHOHHH Y4YacTHsd CE€ OTPa3sBaT KaTo pa3xod Ha Jarara Ha TCXHUA NalCK.
IInamanmara 3a 3aAbJDKUTETHY [IEHCHOHHHU CIJOH,IIOBC Ce TNIpH3HARAT, KaTO MIarmannd 3a 3aJb/DKUTEITHU MITAHOBE,
KBACTO 3a1BIDKECHHUATA HA pr)KECTBOTO 110 TE3H INIAHOBE Ca CKBHBAJICHTHH Ha TC3W IIPOU3THUYALIINA OT Ile[lJIfIHPIpaHI/I
TUIAHOBE 3d JOXOOM.

Hoxoaute MpH NpeKkpaTsIBaHe HAa TPyAOBHTE B3aUMOOTHOLICHH:A €A IUIATHMH Ha CIIYKMTEJIHUTE B CHOTBETCTBHE C
IeHCcTBAOTO 3aKOHOAATEACTBO. MEHUIXMBHTET HE OUaKBa Te3W ILIAlaHMd Ja OKaKAT CBINECTBEHO BIMSHHE
BBPXY (MHAHCOBHTE PE3YyJTaTH, IIOpady KOETO IPH3HABA 3d Pasxold CaMoO KOraTO TaKMBa IUIAIaHWs ca CTaHalM
ABIGKEMH.

Jpy>XecTBOTO HAYUCIRA IIPOBH3HH 3a GOHYCH KBIETO CHINECTRYBAT JOIOBOPHM aHIAKUMEHTH 33 ILIallaHe.
JinBugentH
MeXAUHHN AWBMIEHTH Cce€ TpU3HaBaT B COOCTBEHHs KamuTaln Ipe3 IOAWHATa, B KOATO T€ ca IUIATEHH.

OKkoHYaTeTHHUTE THBUICHTH CC IIpU3HaBaT B COOCTBEHMS KAaIITAIl 1Ipe3 TOAHUHATA, TPE3 KOATO TC Ca ACKIapUpaHH.
HpI/]XO,I[ OT JUBHACHTH C€ MPHU3HABA, KOraTo NpaBoTo 34 NMOJIy4YaBaHe HA NalfaHe € yCTAHOBEHO.
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JAPYI'M CYETOBO/JHH IOJTUTHUKU (npoabakeHne)
DuUHABCOBH AKTHBH

Bewuukn mokynky 1 npoaaxoy Ha (PUHAHCOBH aKTHBHU, KOUTO H3UCKBAT JOCTABKA B PAMKHTE Ha CPOK, YCTAHOBEH OT
perilaMeHT WM TNasapHa KOHBeHLs (“OOMKHOBEH HauMH™ MOKYIKH W MpofgaxOWM), ce 3amMcBaT Ha JaTaTa Ha
CIENKATa, KOATO € aTaTa, Ha KoATO J[Py’kecTBOTO ce aHTaskupa Aa JOCTARH (hHHAHCOB HHCTPYMEHT. Beirku apyru
TIOKYNKM M TpopaxOn ce rpusHaBar, xorato J[pyKecTBOTO CTaHe cTpaua 10 JOrOBOPHWMTE pasmopealu Ha
HHCTPYMEHTA.

®DunHAHCOBHUTE aKTHBH CE OTIMMCBAT, KOraTo [paBaTa 3a MolydYaBaHe Ha MapUYHU MOTOUM OT GUHAHCOBUTE aKTHUBU
€a W3TEKIM MM ca TNPEXBEPIEHN U J{py»KECTBOTO € NMPeXBBPIMIO M0 CHUIECTBO BCHYKH PUCKOBE M IOJ3M OT
cOOCTBEHOCTTA.

ﬂpyH(CCTBOTO Knacmbnunpa CBOHTE (bPIHaHCOBIrI aKTHUBH B €JHAa OT KaTeropuuTe, pasrnegaHu Io-I0Iy, B
3dBUCHMOCT OT LICJITA, 38 KOATO Ca HpHILO6I/ITI/I.

CueToBonHaTa NONUTHKA Ha Jpy>KeCTBOTO 32 BCAKA KATCTOPHS €, KAaKTO ClleBa;
Oyeneni no aMOpMUIUPAHA CIMOTIHOCH

Te3u akTrBY ca He-IEPUBATHH (bI/IHaHCOBI/I aKTHBH C Q)HKCPI])EIHI/I HITA onipeAcnsacMU NMiamanuii, KOUTO HE C€ KOTHpaT
Ha aKTHBCH IIasap. Te BBE3HHUKBAT I'MaBHO UpE3 NMPEIOCTABAHETO HA CTOKM M YCIYIM HA KIHMECHTH (T’Lpl"OBCKPI
B3€MaHHﬂ), HO CBhUIO TaKa BKIIFOYBAT APYTH BHAOBEC AOTOBOPHO MapUYHU AKTHBH. HpPI?:HaBaT C€ ITbPBOHAYAITHO ITO
CIIpaBCHJINBa CTOMHOCT TLTIOC TPaH3aKIHOHHUTE PAa3XoAr, KOWTO Ca IIPIAKO CBBP3aHH C l'[pPIJIOﬁHBaHCTO UM, a B
TOCICACTRHE Ca IIPCHCCCHU KAaTO Pa3XoaH 3a aMOPTH3alKs KaToO CE U3I0JI3Ba METONBT e(bCKTI/IBCH JUXBEH IIPOLIEHT,
HAM&QJIEH C MPOBU3UHWTE 3a 06€3HCHKa. HpHXO,ILI/ITC OT JINXBH OT TE3H quchonn dKTHBH C€ BKJIIIOYBAT BLB
(l)I/IHaHCOBPITC TIPHXOAH KbM OTYECTa 3a rieyanfara win 3ary6aTa \ Apyrus BceoOXBaTeH JOX0xN.

Beska nevan6a unu 3ary6a, Rh3HUKHAJIA IPH OTIACBaHe, Ce MPH3HABA OUPEKTHO B Ieuanfara MM 3aryfara u ce
npeacTaBs BbB QUHAHCOBHTE TIPHXOAM W pa3Xo[IH.

DUHAHCOBUTE aKTUBH Ha I[py)KCCTBOTO, OLCHCHH MO aMOpTHU3HUpaHa CTOWHOCT, BKIIOYBAT TBHPTOBCKH W IPYTH
B3CMaHH, KAKTO U IMapUIHU CPESACTRA U TapUIHU CKBUBAICHTH B OTHETA 38 (bI/IHaHCOBOTO CBbCTOSTHHE.

HaquHnTe CpeACTBa U MAPUYHWUTEC CKBHBAJICHTH BKIFOYBAT IMAPHWYHH CPCIICTBA B 6p0ﬁ, JIETIO3UTH, OHpPXKAaHU B
6aHKH, APYryd KpaTKOCPOYHH BUCOKO MUKBUAHH WHBECTUIIMH C OPUTHHAIICH ITAHCK OT TPpH MECCLd HIIH IO-MaJIkQ, H
GaHKOBH OB'I:pI[pa(bTIfI. baukoBuTre ossp,upa(bTH Ca IIOKa3aHH B KPEAHTHU H 3a€MHU MO TEKYUIH NaCUBH B OTYETA 3a
(bHHaHCOBOTO CBbCTOAHHUE.

IIpoBuzmuTe 3a ofe3lcHKAa Ha THPTOBCKH B3€MaHWi CE MPH3HABAT C [IOMOLITA HA NPEIBAPUTENHO ONPENCIEHa
MaTpHIIA 33 TIPOBU3KHM 34 HE3aCTPAaXOBaHU IPOCPOUCHHU calla, KosaTo ce yeemmuara mo 100%, korato canmoTo e
NPOCPOYEHO MOBEYE OT TPH MECELIA I KIIMEHTHT € MPEAMET Ha NPOW3BOACTBO 110 HECHCTOATENHOCT. 33 TEPrOBCKH
B3EMAHHsA, KOUTO C€ OTYMTAT HETHO, TAKMBA IIPOBH3MH CE 3aIHCBAT B OTAETHA CMETKA 33 MPOBM3MM, KaTo 3arybara
C€ NpH3HABa B PAMKUTE Ha JPYrHd ONIepaTUBHH pa3XxoAH B 0TUETa 3a NevanbaTa uin 3arybara 1 Ipyrus BeceoOXBaTeH
noxoa. IIpn moTBBEpKIEHHE, Ye ThPrOBCKOTO B3eMaHe HiMa 1a Obe chbupaemo, 6pyTHaTa GamaHcoBa CTOHHOCT Ha
aKTHBa o€ OTIIHCBA CPEIy CBHP3aHATA TPOBH3HUA.

HpOBI/IElPII/ITC 3a 0683HEHKa Ha Apyry B3CMaHWA, aBaHCOBH 3a€MH, NAPHUYHH CPEACTBA U IMaAPUYHU €KBUBAIICHTH Ce
IIpU3HABAT Bb3 OCHOBA HA [MPOrHO3EH MOJEN HAa OYaKBaHATA KpEeIUTHA 3ary6a. IIo BPEME Ha TO3H MMPOLIEC CC OLICHABA
BEPOATHOCTTA OT HEMIAIMaHE HA B3¢MAHETO. Cneqn ToBa Tasu BEPOATHOCT C€ YMHOXKABA 10 CyMaTa Ha OvYaxKBaHAaTa
3ary6a, TIPOU3ITHYAINA OT HEU3NBJHCHHE, 3a Ha C€ OMNpPEACIId OYaKBaHATa MOXHWBOTHa KpEIWTHA 3ary6a 3a
B3€MaHHATA. Me’rononorm{Ta, HU3I0JI3BAHA 34 OIPEACILIHE Ha pa3sMepa Ha NMPOBHU3KMATA, CC OCHOBABA HA TOBA JAJIH €
UMAJIO 3HAYUTENHO YBEIIMYEHHUE HA KPCHAWTHHA PUCK OT ITbPBOHAYANHOTO NMPH3HABAHE HA ¢II/IHaHCOBIrISI aKTuB. 3a
TC3H, IPU KOUTO KPEAUTHHS PUCK HE C€ € YBEJIUYHIT 3HaUUTENHO OT MbPBOHAYAJIHOTO NPU3HABAHE HA (bﬂHaHCOBI/ISI
aKTHB, C€ NIpKW3HaBaT ABAHAACCCTMCCCYHH OYaKBAHH KPCAMTHH 34T y6H 3a€oHO C 6pyTHI/Iﬁ JIUXBEH JOXOM. 3a TE3H,
IIpHA KOMUTO KPpEAUTHMA PUCK €€ € YBEIWYUHI 3HAYUTENHO, CC INMpPU3HABAaT OOXKUBOTHHM OYaKBAHH KPCAMTHH 3al"}76I/I
3aenHo ¢ GpYTHHX TAXBEH TOX0x. 3a TE3U, 3a KOUTO € ONPENLIICHO, YE Ca ofe3leHeHn OT KpEOUT, C€ IIPU3HABAT
JOXKWUBOTHH OYaKBaHH KPEIUTHH 3ary6n, 3aCIHO C IIPHUXOJUTE OT JIMXBH HAa HETHA OCHOBA.
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OPYI'U CYETOBOAHM IMOJUTHKHA (npoanixenne)
DuHAHCOBH MACHBH

IIPY)KCCTBOTO xﬂacnqmunpa CBOHTE lbI/IHaHCOBI/I IaCHBHU B €0Ha OT JBeTe KaTeropuy, B 3aBUCHMOCT OT LI€IT4, 34
KOATO € l'IpI/I,IIO6PITO 3aABIKCHHETO.

CyeToBOHATA [IOJIMTHKA Ha J[pyKecTBOTO 3a BCAKA KATErOpHs €, KaKTo CllelBa;
Oyenenu no aMopMu3UpPana CMoLuHOCH

CheToAT ce OT OaHKOBM 3a€MHM, OBBPAPadiTH, THProBCKH 3alL/KEHHA W APYTH KPAaTKOCPOUHM 3aABILKCHMA
BaHKOBUTE 326MH Ce NMPH3IHABAT [TbPBOHAYANHO [0 CHPABEIIHBA CTOHHOCT. TakuBa MHXBOHOCHH 3aJbILKCHUA B
TOCTIEICTRHE Ce OLEHABAT TI0 aMOPTHIUpPAHA CTOMHOCT C TIOMOINTA Ha MeTola eeKTHBEH TUXBEH TMPOLICHT, KOUTO
rapaHTHpa, 9e BCHYKU Pa3XONH 3a JIMXBH IIpe3 MEpPUOZd HA MOrAcsBaHE Ca MOCTOAHEH MPOLEHT OT OCTaTbKa OT
3aIBIDKEHAETO. B TO3M KOHTEKCT PasXO[WTe 3a JIMXBHM BKIFOYBAT MBPBOHAYANHO DA3XOIMTE MO CAENKATa W
PEMUUTE TIIATHMH TIPH 06PATHO W3KYITyBaHe, KAKTO ¥ BCUYKH IbIDKHMHE JIMXBH [0 IOTACABAHE Ha 33 XbIDKEHUETO.
THPrOBCKUTE 3a0BIDKSHIMS U APYrH KPaTKOCPOYHM ITACHBH, KOWTO CC NPU3HABAT IIBPBOHAYAIHO MO CNIPABEMHMBA
CTOMHOCT B [IOCIECTRHE CE MPEU3UMCIABAT 110 AMOPTH3HPAHA CTOMHOCT, KaTo Ce H3M0M3Ba eheKTHBEH METOJ.

IIpoBuznHu

Hposnsnme ca MpHU3HATH 3aJBJDKEHUA, KOUTO IIE Bb3HMKHAT B HCOIPEREIICH 6'[>I[CIH MOMCHT ¥ B HEOTIpPEIcIcH
Pa3MeEp, Bb3HUKHAIM B PE3YNTAT HA MUHAJIA C’BﬁPITPIiI, JUCKOHTHUPAHH I10 JIMXBCH IIPONEHT NPEAH JaHb1HO oGnaraHe,
OoTpa3ABall TEKYLIUTE I1a3apHA OLUCHKH Ha CTOWHOCTTA Ha MapuTe U PUCKOBCTE, CHBI_IIII(l)I/I‘IHI/I 334 3a4BbJIKCHHETO.

Hernu GpuHarCcOBH pa3xolH

JInxsuTe U APYTUTe pa3xoau 1o 3a€MH 3a (bI/IHaHCHpaHe Ha CTPOMUTEIICTBO HIIM IIPOU3BOACTBO Ha KBaJH/Id)I/II.IPIpaHH
aKTHUBU CC€ KalmUTAJIHW3ApaT Tpe3 IEPHOIa, KoHTO € HEOGXOILHM 3a 3aBBLPIUB3HC M IOATOTOBKA Ha aKTHBA 3a
NPEeOBUACHOTO MY U3II0N3BaHC. Benuxu JIPYTH pasxXxoJH I10 3a€MH C€ OTUMTAT IIPE3 TOJIHHATA, 33 KOATO C€ OTHACAT.

CpaBauTeaHa nagopmManus

Koraro e HCOGXOI(PIMO, CPaBHUTEJIHUTE OaHHH Ca OuH KOpUTHpaHH, 3a Ja CbOTBETCTBAT Ha IPOMCHHMTC B
IpeICTaBAHETO IIPE3 TCKyaTa roanHa.

Jdpyrn duHaHCOBH MOKA3ATENH

Tlpu OUEHsABaHETO Ha Halws GU3Hec, HHE M3MON3BaMe OMpeieNleHy GQHHAHCOBHU NIOKA3aTeNH, Pa3IHIHM OT
nocoueHute B GAAP, nio-koskpetHo EBITDA.

EBITDA o3HauaBa neuasita npeaud JTHXEBH, IaHBLM, AaMOPTH3ALMA 1 obe3lieHKa, BaNyTHU Pa3iukH, OTIONKEHH
TIPUXOJM, PA3IIUKH OT BATyTHH NPEOIIEHKH M HAYUCIEHH OTIOMEHU CYMH, KOMTO IO MPELEHKA Ha MEHUIUKMBHTA
HE ca 9acT oT o0u4aifHaTa My THProBcKa AEHHOCT.

2021 2020
XHJ1.J1eBa XHJLJIEBA

Tleuanba ot AefiHOCTTA . -
AmMopTHaais B 00e3eHKH - -

EBITDA - -
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