
IIHTEIICE]IEKT OO,A
EEIIDI(RU K6M <DNHAECOBNTE OTTIETU
Ja zoduwama, npur(nnqsat4o Ha 3I dexencpu 2007

3.1. .{r.nrorpafitrn Marepf,aJrtrf, f, treuarepnaJrxf, axTtrBf, (npogurxeune)

OnpegereHngr IIoJIe3eH x(I,IBor Ha aKTI,IBI,rre e, KaKTo cJIeABa:

[oJreges ]Kf,Bor

MaruraHH, cbopb)KeHr,rr u o6opy4eane
TpaHcnoprHr.r cpeAcrB a
Otpuc o6saser(AaHe
KorrrnrorrpHa rexHr,rna u co$ryep

2007 rolxna

3-4 roAuuu
4 ro!.uuu

6-7 ro4uYu
2 ro!.uuu

2006 roluna

3-4 roAnupr
4 ro4I,tHLr

6-7 roguuu
2ro!.unu

HaqucrqsaHero Ha aMopru3arrurra 3anoqBa or rro- KbcHara or ABere Aarlri Ha npugo6NnaHe HJrH
BtBe)KraHe B eKcflJroaraunfl, rr ce npexparrBa Ha no-paHHara or: Aarara Ha uacuQuuupaHero My Karo
AbpxaH 3a npoAzrx6a s crorsercrBue c MCOO 5 Herexyruvr aKTvtBvr, Abpx€Hr{ sa npo4ax6a u
npeycraHoBesa Aefisocrvr vrwr ra;rxra Ha ornucBaHero uy.He ce HaqucJrsBar aMoprn3alrvlu Ha 3eMprre,
rrpou3BeAeHuiffa Ha H3xycrBoro, pa3xoAu sa npa4o6uBaHe Ha 4urro'rpaftuu Marepr,raJrHu aKTr,rBH r,r
HanSJrHO aMOpTH3HpaHHTe aKTHB!{.

3.2. O6erqenna Ea Abnrorpaf,nr uarepf,aJruf, f, treuarepuaJrtrn aKTf,BE

Krtr.r Aarara Ha H3rorBqHe Ha QnuaucoBuTe orqeru PrrconoAcrnoro Ha.{pyxecrnoro [paBH npeueHKa
AaJrr,r cbqecrByBar npu3Harru sa o6esqeHKa Ha AbJrrorpaftuure MarepnaJrHr4 H HeMarepszlnHli aKTHBH.
B cryvafi, qe ce ycraHoBl4, qe raKHBa rrpu3Hauu cbrrlecrByBar, ce H3rorBr npu6rursureJlHa oI-leHKa Ha
B63craHoBI,{Mara croftHocr Ha ctorBerHn-t aKTI,rB. Koraro He e Bb3MoxHo na ce H3rrl,rcrpr
Bb3craHoBnuara crofiHocr Ha orAeJrHH{ aKTlrB, flpyxrecrnoro onpeAenr Bb3craHoBvwara croftnocr sa
o6exra, reHepl{palq napprrlHu rroroqr{, xrrr,r xoftro aKTHBbr npuHaAnexu.

Brgctauoslaua'ra crofiHocr e no-BucoKara cyMa or cnpaBeAJrnBara croftnocr, HaMiuIeHa c piBXoAHTe
no npogax6aHa \areH aKruB u crofisocrra My B ynorpe6a.
Koraro Bb3craHoBuuara croftsocr Ha AaAeH arrun (ulu sa o6exr reHepnparq fiapur{Hn uocrrnreHnr)
e rro-Hl4cKa or 6alancoBara My croftHocr, nocneAHara ce HaMrurflBa Ao pasMepa Ha Bb3craHoBHMara
croftnocr. 3ary6ara or o6esueHKa ce [pH3HaBa BeAHara Karo pa3xoA B orqera 3a AoxoAHTe, ocBeH aKo
aKTHBIT ce orquTa no [peorleHena crofiHocr. B rosu cryuafi :ary6ara or o6e:qesxa ce orpa3rrBa Karo
HaMaJreHHe Ha npeorleHbqHpur pe3epB.

B crryuafi Ha Bb3craHoBcBaHe na:ary6a or o6esrleHxa, 6araHcosara croftHocr Ha aKTHBa (u-nn Ha
o6exra reHepl{paq ilapruHH rtocrbnreHu-fl) ce ysenrar{aBa Ao npoMeHeuara My Bb3craHoBrlMa
croftnocr. Tona ynelNveHue He Mo)Ke Aa AoBeAe Ao 6arascosa crofiHocr rro-roJlrrMa or 6arancosara
crofiHoc.r, Kosro 6u 6ur.a o[peAeJreHa npu noJror(eHne, qe B npeAxoAHr,r [epuoAr4 se e 6ula
rrpu3HaBaHa zary6a or o6esqenKa 3a AaAeHHr aKTHB. BrscraHonsBaHero Ha sary6a or o6esqeHxa ce
npI,I3HaBa BeAHara KaTO IIpIXOA B OTqeTa 3a AOXOAHTe, OCBeH aKO aKTHB6T Ce OTqr,ITa r]O flpeorleHeHa
crofiHoct, s roftro cnyvafi Bb3craHoBqBaHero nazary6ara or o6esqeHxa ce orpa3flBa Karo yBeJurqeHne

Ha flrlpeoueH.D-qlll{s. pesepB.

3.3. Marepna.nntr 3anacn

Marepr.raluure 3anacu ca npeAcraBeHr,r lro no-HlrcKara or rreHara Ha npr.r.{o6uBaHe r4 HerHara r4M
peaJrrcHpyeMa crofisocr. I{eHara Ha npugo6uaaue BKJrroqBa noKyrrHara qeHa, TpaHcrroprHu,
MHrHpIqecKH I,I ApyrH no4o6Htt pa3xoAu. HerHara peanu3npyeua crofinocr e npeAnoJraraeMara
rrpoAaxHa IIeHa, HaMzureHa c npn6nusprreJrHnTe pa3xoAr.r, ueo6xoAuvr,r 3a ocbrrlecrBsBaHe Ha
npo4ax6ara. flpu r{xHoro norpe6leuue, Marepnuurure ce orleH-sBar rro MeroAa nbpBa BxoAqrqa -

IIbpBa H3xoAsrqa rleHa.

irk'x$,f$'#,l,h',ti
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3.4. @xuaxcons f,trcrpyuesrf,

OranaHcos rrHcrpyMeHT e BceKH AoroBop, xoftro nopax,{a eAHoBpeMeHHo KaKTo QuHaucon aKTHB B
eAHo npeArrpnfrTne, TaKa H Quuancon nacHB HJIr,r HHcrpyMeHT Ha co6creeHr,{.9 Karrr,rrul[ B Apyro
npeAnpHfTHe.

OuHancosuTe aKTKBLT v nacvBu ce npu3HaBar B cqeroBoAHHJI 6alanc, Koraro H caMo Koraro

,{pyxecrnoro craHe crpaHa no AoroBopHr4Te ycJroByrr Ha HHcrpyMerra. (DunaucoBlrre aKTHBr,r ce

ornucBar or crreroBogunx 6anauc, cJle.q Karo AoroBopHprre npaBa 3a nonyqaBaHero Ha rrapuqHn

rrorouu ca u3TeKJrr{ r.rJrr,r aKTHBr,rre ca npexBbpJreHn r.r rpauc$epbr HM orroBapc Ha H3r,rcKBaHHflra 3a

ornlrcBaHe, cbruracHo H3HcKBaHn.flra na MCC 39 OptraHcoBn HHcrpyMeHTr,r: rrpu3HaBaHe It oueHrBaHe.

@HHancogure rracHBH ce ornncBar or cqeroBoAttug 6anauc, Koraro H caMo Koraro ca rroraceHlr - T.e.

3aAbJr)KeHHeTO, O[peAeJreHO B AOTOBOpa e OTnaAHZrJrO, aHy]rUpaHO r4nH CpOKbT My e H3TeKsJr

flprn nrpnoHaqzurHoro LrM rrprcHaBaHe $uuaHcoBuTe aKTHBH (nacranu) ce orreHtBar no cnpaBe.4nuBa

crofisocr H BcHr{KH pa3xoAH no cAeJrKara, B pe3yJrrar Ha Kosro Bb3HHKBar $nHaHconure aKTHBH
(nacueu), c lr3xJrroqeHue Ha QaHaHcoBHTe aKTlrBH (nacunu), orr{HTaHr.r tro cnpaBeAJlnsa croftHocr npe3

oTqera 3a AoxoAHTe.
3a qelure Ha rrocneABarrroro orreHrBaHe, B cborBercrBae c H3HcKBaHHrrra na MCC 39 @HHaHcosH
HHcrpyMeHTH: npH3HaBaHe H oqenrBaHe, ,{pyxecrBoro xlacu$nqupa SunancoBnTe aKTLIBH I,r nacHBH

B cJreAHr.rre Kareropun: QuHaHconu aKTHBH (naclrnn), orrrr4raHu rro cflpaBeAJruea croftHocr npe3

oTr{eTa 3a AoxoAuTe; r{HBecT[rrIHH, AbpxaHr.r Ao rraAex(; npeAocTaBeHH KpeAHTr.r H B3eMaHHq;

QnHauconu aKTHBr,r Ha pa3noJroxeHue sa npo4ax6a; QnnaHcoBH riaevrBr no aMopru3upana crofiHocr.
Knacn$aqnpaHero B cborBerHara Kareropvrfl 3aBncv or ueirra H cpoqHocrra, c Korro e cKlrror{eH

ctorBerHlr-r AofoBop. ,{pyxecrnoro He rrprllrafa ra3u KJracn$lrxaqlrx Ha aKTr,rBl,rre H rlacprBuTe 3a
Ilenrrre Ha npeAcraBsHero LrM s 6anaHca.

3.1.1. Ilpedocmaeeaa xpedumu u aleJflawut

flpegocraneHpTTe KpeAurH I,r B3eMaHntrra ca HeAepHBarHnHrE QuHaucoBpr aKTrrBu c $xrccnpanr vnvl
o[peAeJIHMH cpoKoBe 3a ype]qaHe, Kolrro He ce Korupar Ha aKTHBeH iliuap. B 6arauca Ha

fipyxecrnoro aKTr,rBr,rre or ra3u Kareropuq ca npeAcraBeHu Karo B3eMaHHJr rro JrHXBeHrr 3aeMr,r,
TGproBcKrI H Apyru B3eMaHr,rJr r,r [apuqH]r cpeAcTBa.

Bseiluaut no ilu&Bewu goeMu, m'bpzoscnu u dpyzu *Je*tawun

Cre4 ntpnoHar{anHoro HM rrpu3HaBaHe rbproBcKnTe B3eMaHrl.s lr B3eMaHruITa Iro Jrr{xBeHH 3aeMr4 ce
orleHJrBar rro aMoprr,r3npaHa c'rofiuoct, prcqHcJreHa sa 6asa MeroAa Ha eQexrurHnq rI4xBeH rrporleHT, r.r
HaMuuIeHa c eBeHTyannara sary6a or o6egueHxa. Kparxocpor{HuTe BseMaHHr He ce aMoprn3upar.
3ary6ara or o6eeqeHxa ce HaqucJrrBa n clyuafi, qe cbrrlecrBynar o6exrnBHrr AoKa3arencrBa Karo
HanpaMep 3HasLrreJIHH QaHaHconu 3arpyAHeHHq Ha AJrbxHr,rKa, BeporrHocr AJr6)KHrdK6T Aa H3naAHe B
JrHKBHAarrHrr H Apyru (nHx cruqo 6erexxa 3.4.3).

Ifapuvnu cpedcmca

flapnuurre cpeAcrBa 3a qeJlr.rre Ha cbcraBsHero Ha orr{era 3a napr4qHu.fi floroK ca [aprrqH]rre cpeAcrBa
e 6pofi H no 6aurcosu cMerKH.

@lffiancoer4 orr{err4 rulr 3l n.n.rup" ZOOI .olrru 
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3.4.2. @uaaacosa aKmutu Ha purnonot cewue Jo npodaJrcda

OnHancosnTe aKTHBH Ha pa3noJrox(eHue :a npo4ax6a ca He,{epuBarr4BHH QuHaucoen LIHcrpyMeHTH,

ueruracuQuqvpanu B npeAxoAHHTe Kareropxu. Cnope4 HaMepeunrra H Bb3Mo)I(HocrI,Ire Ha

PrxosoAcrsoro Aa n4 peaJnr3upa B AbJrrocpoqeH nnaH r{Jrr,r B paMKHTe Ha eAHoroAI{rrIeH nepnoA, B

6uawca ua.{pyxec'rBoro ce nocoqBar Karo AtnrocporrHu rrJrr,r KparKocpot{Hu SnHaHcoaH HHBecrI,IuHI,I

H BICIIOqBAT I'IHBECTHUI4I'I B AbI{EPHI,I, ACOIIHHPAHH APYXECTBA I,I M€TJIIIHHCTBEHH YqACTH'I.

B ctorsercrBue c r,r3ncKBaHrrrra Ha MCC 27 KoucornAupaHr,r v LrHAtABuAyarHu $uHaHcoBH orqerr,I H

MCC 28 Hnnecrnqnr,r B acoqur,rpanr,r Apyxecrna flpyxecrBoro e Bb3npr,reJro Aa orqI,ITa HHBecr]IuHHTe

B AbilIepHr4 vt acoqr,rupaHn rrpeArrprrrrlrq Karo npulara MCC 39 OHHaNcoeH I,rHcrpyMeHrH:

npI,BHaBaHe lI oqeHrlBaHe.

PeAosHme noKynKH u npogaxc6r,r na QnHaHcoBr,r aKTHBu Ha p,BrroJrox(eHue 3a npo4ax6a ce npn3HaBar

Ha 4ara Ha rtryBaHe - Earara Ha c.qeJrKara, Ha Koqro {pyx<ecraoro ce aHrax(vpa Aa 3aKynvr HnvI

npoAa.qe aKTHBa. Cre4 urpnoHaquurHoro r,rM rrpr.BHaBane $uuaucoBuTe aKTHBH Ha piBnoJIo)I(eHHe 3a

npo4ax6a ce orleHrrBar no cnpaBeAlprna crofiHocr KbM 1arara Ha H3rorBsHe ua SuHaHcoBI-rre orqerll

Karo BcrKa pa3JrHKa Ao ra3r{ croftnocr ce npH3HaBa B KanHTurila. flpu [ocJIeABaIIIa npo4axt6a uru

o6esqeHxa ua QuHaHcoBH aKTuBr4 Ha pa3rroJroxeHr.re 3a npoAax6a, axynaylupaHl{Te piBnHKI{ or

KopeKrlr,rlrre Ao cnpaBeprasa croftHocr ce [pr,r3HaBar B orqera 3a.qoxoAnTe.

Cnpane4mleara rreHa Ha (ruHancoBuTe aKTHBlr, 3a Kor,rro cbrqecrByBa 6opcona rleHa Ha aKTHBeH na3ap

ce onpeAenqHa6a3a Ha 6opconure KorHpoBKH, BzLlrpr,{HH KbM Aarara Ha lr3rorBtHe Ha $uHaHcoBlrre
orqeru. @NnaHcosHTe aKTIIBH, 3a KoHTo He ctrrlecrByna 6opcona rleHa Ha aKTI,IBeH rlasap Ii qurro

cnpaBeAnHBa croftnocr He uoxe Aa 6tAe HaAe)KrHo orrpegeneHa, cJIeA flbpBoHaqurnHoro I{M

npH3HaBaHe ce orr{r,rrar rro rreHa na npN4o6uBaHe, HaMrLneHa c eBeHTyarua sary6a or o6e:qeHrca (nax

crulo 6elexrca 3.4.3).

3.1.3, Odes4eaxo aa Quaaaconu aKmuau

Krv Aarara Ha H3rorBsHe Ha SNuaHcoBr.rre orr{err,r PrKosoAcrsoro Ha fipyxecraoro [paBH [pelreHKa

Airnn cbrrlecrByBar o6ercrnsHu rrHAHKarrr.ru sa o6esrreHxa Ha BclrrrKn $r.rHaHcosnre. OnnancoB aKTHB ce

cr{HTa sa o6e:uenen caMo roraBa, Koraro cbrrlecrByBar o6eKrHsHH AoKa3arencrBa, qe B pe3ynrar Ha

eAHo HJrn noBeqe c's6vrrus,, Hacrbnr4Jru cneA ntpBoHar{iurHoro My rrpn3HaBane, oqaKBaHure napuqHl

NOTOUH CA HAMZUIE'IH.

llpn ycraHoBrBaHe Hzrnnqrrero Ha raKr,rBa rrpu3Harru 3a aKTHBr,{Te orquTaHu rro rleHa na npn4o6neaHe,

:ary6ara or o6eeqeHKa ce oflpeAens Karo pa3Jrr,rKa Melx4y 6araHcoeara croftuocr u cera[IHara

croftuoct Ha or{aKBaHure 6rAerqu napur{Hu nororlu, AncKoHTHpaHH c reKyulnr na3apeH JTHXBeH

npoIIeHT 3a cxoAHI{ aKTI'{BI,.

Koraro crraA B cnpaBeAn[Bara croftsocr Ha Suuaucon aKTHB Ha pa3noJroxeHHe :a npo4ax6a e

npu3Har AHpeKTHo s co6creeHn-{ KalHTan vvMa o6exrusnr.{ AoKa3areJrcrBa, qe aKTHBbr e o6eqeueH,
HarpynaHara sary6a or o6esueHKa, H3qucJreHa Karo pa3nuKa Melr(4y ueHara ua npugo6uBaHe H

TeKyrrlara cnpaBeAirHBa croftHocr, ce npH3HaBa B orqera 3a AoxoAHTe, AopH axo QnHaucoBurr aKTr,rB

He e orrrucau. 3ary6ure or o6esqeHKH, rrpH3Haru 3a KanHTzuroBLr r,rHcrpyMeHTl,r Ha pzB[oJro)KeHHe 3a

npogax6a, He Mofar Ea6't4at Bt3craHoBeHH B orqera 3a AoxoAHTe.

3ary6ara or o6esueHKa Ha l,rHBecrlrrluure, AtpxaHIE Ao rraAex, npeAocraBeHr.{Te KpeAlrru H B3eMaHr,rr,

orqprraHu rro aMoprr,r3npana crofiHocr, ce lr3r{HcJlrrBa Karo pa3nuKa Me)K,qy 6araHcoeara croftHocr pr

Hacrorula crofiHocr na 6rAerqure napr{qHu noroun, Ar.rcKoHTr{paHr,r c nbpBoHaqzurHur eQexrnneu

JTHXBeH npoqeHT. 3ary6ara or o6esrlenKa ce npH3HaBa B orqera 3a AoxoAHTe. Tq ce BB3craHoBrBa, aKo

fiocneABarrloro yBeJrHqeHHe Ha Bt3craHoBuuara crofiHocr Mox(e o6exrusHo Aa 6rle o6nrpsauo c

@uHaHcoeu orseru ruu 31 AeKeMBpH 2007 ro,.u:F.a
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