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JOKJIAX
HA HE3ABUCUMMTE OJUTOPU

IO PBKOBOJACTBOTO
HA “BY EXIY EBP” O0]],

Jloknaa BbpXY (G rHaHCOBHUS OTYET

Hue U3BBpUINXME OJUT HA TPHIOKEHHS QUHAHCOB OTYET HA KOMIAHAATA ,,bA ENY1
EBP” OO/I, Bxrousall cipaBKa 3a GHHAHCOBOTO ChCTOAHHE KbM 31 ngexemepu 2010
. ¥ OTYeT 3a BCeOoGXBATHHS JOXOM, OTYET 3a IPOMEHHTE B COOCTBEHMS KamuTall,
OT4eT 3a MAapUYHMTE [IOTOLH 33 FOAMHATA, 3aBbpIUBAlla HAa Tasd NaTa, KaKTo A
060GIIEHOTO OMOBECTSABAaHE HA CHINECTBEHUTE CUETOBOJIHHM TONHUTHKA W JpPYIHTE
HOSICHUTETHY TTPHIIOKECHHUS.

Om2060pHOCM HA PLKOGOOCHBOMO 30 YUHAHCOBUSL OMmyem

OTrOBOPHOCTTA 3a M3TOTBAHETO M IOCTOBEPHOTO IIPEACTAaBSHE HA TO3M (YUHAHCOB
OTYET, B CHOTBETCTBHE ¢ MeXAyHAPOJHHUTE CTAaHAAPTH 3a (PHHAHCOBO OTYMTAHE, H 32
TakaBa CHUCTEMa 3a BBTPEIIEH KOHTPOJ, KAaKBaTO PBKOBOJCTBOTO ONpPENENH Kato
HeoOXO0IMMa 3a U3TOTBIHETO Ha (PMHAHCOB OTYET, KOMTO Aa He ChAbpiKa ChLICCTBEHA
OTKJIOHEHHS, HE3aBHCHMO Jald Te¢ ce ABIDKAT Ha HM3MaMa WK Tpellka, € Ha
PBKOBOJICTBOTO.

Omeoeopnocm na ooumopa

Hamara OTTOBOPHOCT C€ CBCXKIAa N0 U3pa3sdBaHC HA OJUTOPCKO MHEHHE BBPXY TO3H
(bPIHaHCOB OTUYET, OCHOBABAIIIO C€ Ha HU3BBPLICHUSA OT HaC OOHMT. Hammsat ogut 6€
IIPpOBEICH B CBOTBETCTBHEC C Mexc,uyHaponHme OJHMTOPCKH CTaHOapTH. Te3n
CTaHJAPTH Hajarar Cla3BaHC Ha CTUYHHUTC H3UCKBAHHA, KAaKTO U OOUTHT Ha G
IJIaHKWpPaH ¥ IPOBEACH Taka, 4e HHE Ja CC Y6CHHM B padyMHa CTCIICH Ha CUTYPHOCT
JOKOJIKO (bHHaHCOBI/ISIT OTYET HE ChABPKA CHIUCCTBEHH OTKIIOHCHHS.

OmuThT BKIIIOYBA M3IBIHECHHETO HA TPOIEAYpPH C LI€N MOIy4YaBaHe HAa OAUTOPCKH
J0Ka3aTeICTBa OTHOCHO CYMUTE M OIIOBECTABAHUATA, IPCACTABEHH BHB (PUHAHCOBUS
oryer. M36paHnTe mpouenypH 3aBUCAT OT IPELEHKAaTa Ha OJMTOPA, BKIIOYUTEIHO
OIEHKAaTa Ha DPHUCKOBETE OT CHUIECTBEHM OTKIOHEHHS BBB (UHAHCOBUS OTYET,
HE3aBHCHMO Jajli T€ Ce NABJDKAT Ha u3Mama MWIM Ha rpemka. [Ipy M3BbpIIBaHETO HA
Te3W OIICHKH Ha PHCKa OJUTOPHT B3eMa MOJ BHHUMAHHE CHUCTEMara 3a BbTPEHICH
KOHTPOII, CBbp3aHa C M3TOTBSAHETO M IOCTOBEPHOTO IIPEJICTaBSHE Ha (UHAHCOBHUS
OTYET OT CTPaHa Ha MPEINPHUIATHETO, 33 a pa3pabOTH OJUTOPCKHU MPOLELYPH, KOUTO
ca TIOAXOISAIIH TIPH Te€3W 00CTOATENCTBA, HO HE C IIeJI M3pas3siBaHe Ha MHEHHE OTHOCHO
e(eKTUBHOCTTA HAa CHCTEMATA 33 BLTPEUICH KOHTPON Ha npeanpustuero OmursT
CHIIO TaKa BKIIFOYBA OIICHKA Ha YMECTHOCTTA Ha MPUJIAaraHHUTE CYETOBOAHH MOJTHTHKH
U pasyMHOCTTa Ha NUpUOJU3UTEIHUTE CUYETOBOJHH OIIEHKH, HalpaBeHH OT
PBKOBOJICTBOTO, KAKTO M OLIEHKA HA HSJIOCTHOTO MpeICTaBsiHe BbB QHHAHCOBHS OTYET.
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CunrtaMe, 4ye U3BbPINCHUAT OT HAC OJUT NpeaocTaBs gocrarbiHa U NoaAXOoad1Ia 0aza
3a U3pa3CcHOTO OT HAC OIUTOPCKO MHCHHC.

Mnuenue

B pesynrar Ha TOBa, YHOCTOBEpsABaMe, de€ IIO Hame Muenue (UHAHCOBHS OTYCT
peacTaBst JOCTOBEPHO, BbB BCHYKH CHIIECTBCHU aCICKTH, (QUHAHCOBOTO CHCTOSTHHE
Ha KoMmIanusTa ,,by ENY EBP” O0J] xpMm 31 nexemspu 2010 1., XaKTo U 32 HEWHHTE
QHHAHCOBM pe3ylITaTH OT HEHHOCTTa U 32 MapUIHHTE IIOTOOX 3a TOJIUHATAa,
3aBLpUIBALa TOTaBa, B CHOTBETCTBUE C MexnyHapoHUTE CTaHTApTH 32 GbUHAHCOBO
OTUYHTAHE.

[Jloknad 6vpxy Opy2u 3aKOHOBU USUCKEAHUSA

CeruacHO M3MCKBaHMATa Ha wi38, amd4 oT 3akoHa 3a CUETOBOACTBOTO, HHC
y3passBaMe W MHEHHE OTHOCHO ['OZIMIIHMS TOKIAJ 32 neitnoctra. Hue H3BBpHIAXME
nperiie]] Ha TOOUIIHAS HEKOHCONUIUpaH JOKIaN 33 neitaocrra 3a 2010 1., H3roTBEH
OT PBKOBOJCTBOTO Ha ,,bU EMY EBP” O0]] . Toaumsaus DOKIaJ 3a ASHHOCTTA €
pa3paboTeH B CHOTBETCTBHE C HM3HCKBAaHHATA Ha q1.33, an.l u 2 or 3akoHa 3a
cueToBOACTBOTO. OTrOBOPHOCTTA 33 M3TOTBAHETO Ha TO3M HOKJIAA €€ HOCH OT
PBEKOBOACTBOTO.

[To Halle MHEHWE HEKOHCONMIMpaHara (uHaHcoBa MH(OpMaIlHs, IpeJCTaBeHa B
FOIMINHKA IOKIaX Ha PHKOBOACTBOTO 3a AeiHocTTa, 3a 2010 r., CHOTBETCTBA BBB
BCHUYKM CBHINECTBEHM acleKTH Ha (uHaHcOBaTa MHQOpMAIHs, KOATO CE€ ChAbpXKa B
FONUIITHUASA HEKOHCOIMAUpaH (PUHAHCOB OTYET 32 CHINUS OTYETEH NIEPHOL.
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BU EfY EBP 00

OTYET 3A JOXOJUTE 3a 2010 roanna

2010 r. 2009 r.

Ipunoxenne BGN'000 BGN'000
Hpoabmxasainu KeiiHOCTH
Hemuu npuxoou om npooascou 1.1.1. 82 558 I | 133 091
Croku 962 65 833
Yenyru 81038 67 180
Hpyru 558 78
Dunancosu npuxoou 1.1.2. l 35 464 J [ 27930 ‘
O06mo npnxoam f 118 022 | |7 161 021 ]
Pazxoou no ukonomuuecku earemenmu l (78 099)] | (68 566ﬂ
H3non3panu CypoBUHH, MaTepHaIH U KOHCYMaTHBU 1.2.1. (23 683) (17 134)
Pa3xonu 3a BBHUIHYM YCAYTH 1.2.2. (42 528) (41 890)
Pa3xonu 3a amopTu3zauuu 1.2.3. (3 581) (2433)
Pazxony 3a 3annaty 4 oCUTypOBKH Ha epcoHaia 1.2.4. (4 208) (3 941)
Hpyru pazxoau 1.2.5. (4 099) (3 168)
CyMu ¢ KOpeKmugeH xapakmep 1.2.6. l (3)] I (54 4697|
CebecToHHOCT Ha TIpoAafeHUTe CTOKH U IpYTy KpaTKoTpaiHu
aKkTuBH (0€3 NpooyKLMA) 3) (54 469)
Dunancosu pasxodu 1.2.8. | (43 162)] | (34 952)
OO0 pa3xoau 6e3 pa3xoaH 3a NaHbIM | (121 264) \ (157 987)
Pesyimam am npodasic6a na Hemekyuiu axkmueu 1.2.7. | 36 ] 4
Ileuan6a/3aryb6a ot npoabJxaBamu AefHOCTH FMpeaH
Pa3xoaM 3a AaHBUH (3 206) 3 038
Pa3zxo0 3a oanvyu 1.2.9. l 320 ] | (155)]
H3zMeHeHune 3a cMeTKa Ha OTCPOYEHU JaHbLK 320 (155)
Tleuan6a/(3ary6a) 3a nepHoaa oOT NPOALKABAMIN
NeiHOCTH (2 886) 2 883
ITeuanba/zary6a 3a nepuona , 2 886)l { 2 883

Hpunoscenuama om cmpanu

IpeacraBpaseamm:
Auxko UBanos

CbcraBurTean:
Jeana Koaena

3aBepuna:
"EBPOOJAMT bu Exc" (
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9 00 cmpanuya 52 ca Hepasdenna wacm om (PUHAHCOGUA omuem.

3asepun CHIMACHO ORUTOPCHK [oKNaf.

230311
Bu Exc OCH




BU EHY EBP 00]
OTYET 3A BCEOBXBATHUS JOXO/I3a 2010 roauna

2010 r. 2009 r.

Hpunoxenue BGN'000 BGN'000

TMeuan6a/3aryda 3a nepuona (2 886) 2 883
061110 BceoOXBaTeH 10X0A 3a epuoaa (2 886) 2 883

Ha yacm om (I)qulHCOt?uil omuem.
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BM EiY EBP 00]1

OTYET 3A ®HHAHCOBOTO CbCTOSHHE kbm 31.12.2010 .

Npuaowenne 31.12.2010 . 31.12.2009 r.

AKTHUB BGN'000 BGN'000
HeTexywin aktnen
HIMOTH, CHOPBXEHNS, MUKW K 000pyABaHE 2.1 45 682 48 450
JlbnaroTpaiiHi HemMaTepHanHu akTHBH 2.2. 1237 1732
DHHAHCOBH aKTUBH HETEKYILH 2.4, 29 492 38 569
AKTHBH N0 OTCPOYEHH JAHDBUH 2.3, 178 -
OG0 HETEKYILH AXTHBH 76 589 88 751
Texymu akTHBH

Marepuanuy 3anacu 2.6. 10275 1238
Tekyln THProBCKH U ApYrH B3EMaHus 2.7 18 050 26 202
JlaHbuy 3a BocTaHoBABaAHE 2.9. 52 66
DUHAHCOBH aKTHBM TEKYILM 2.8. 12414 11355
TMapuuHu cpencTsa 2.10. 1 849 203
OG0 TEKYIIH AKTHBH 42 640 39 064

Cyma Ha akTHBa 119229 127815

BU EiY EbP OO

OTYET 3A ®MHAHCOBOTO CHCTOSTHHE kM 31.12.2010 r. - npoab/ikenne

Npunoikenne 31.12.2010r. 31.12.2009 r.
NACHB
CoGcTRen Kanuram 2.1
OcHosen KanuTaa 2111 4162 4162
Pervcrpupan xanuran 4162 4162
DHHARCOB Pe3yaATAT 2.11.2. (3319) (433)
Hatpynasn neuanGn/zaryGu (433) (3316)
TNeuan6a/zary6a 3a ropsnara (2 886) 2883
CobcTBen Kanurasn 843 3729
Herexymin nacuex
Hertexym unancosn nacusu 2.12, 63162 62 361
HeTekyly ThProBCKH K APYTH 3abOKEHHSA 2.13. - 4792
OTCpoueHH JaHbYHK NacHBH 2.3. - 142
Herexymu nacubn 63 162 67 295
Tekywu nacusn
Tekywum puHaHCOBK NACKBH 2.15. 37124 41928
Texwy TEProBCKM M APYTH 3abIDKEHUS 2.14. 16 997 14 094
JlaHbUHK 3anbLNKenks 2.16. 35 22
3anB/KEHUs KbM NepcoHana 2.17. 1068 747
Texkymu nacnBu 55224 56 791
Cyma nacus 119 229 127 815
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BU EfY EBP OO0/
OTYET 3A MAPUUYHUTE MMOTOLM 3a 2010 roauna

2010r. 2009 r.
BGN'000 BGN'000
lMapuyHU NOTOUM OT ONEPATHBHA AEHHOCT
TTOCTBMJIEHHA OT KIIMEHTHU 75 945 57 680
IMrawanus Ha JOCTaBUULH (72 709) (114 308)
ITnawanus Ha MepCOHaANa U 3a COLMAIIHO OCHIypsBaHe (3 845) 3677
KypcoBu pasikku (1101) 688
[Inateny aaHbLU ey %)
TosnyueHH NUXBH 91
JpyrH ruiamaHus, HETHO 754 (95)
HeTHH napu4H4 NOTOUM OT ONEPATHBHA JEHHOCT (866) (59 717)
IlapyuHy NOTLUHM OT HHBECTHUHOHHA ACHHOCT
TTOKYMKU Ha OBJITOTPaiiHU aKTHBU 319 (49 985)
IMocTbIuieHHs OT NpoAax0a Ha AbATOTPAHH aKTHBY 43 5
[MTapu4HH NOTOLM MO GUHAHCOB AM3HHT 10914 11 405
TMony4yeHy TMXBU 110 HHUHAHCOB TM3HHT 4799 4479
IMonyueHd CyMH 3a noracsiBaHe Ha NPeOCTaBEHH 3a€MH Ha TPETH CTPaHH 72
InareHy CyMHU NpH NPENOCTaBAHE HA 3aEMM Ha TPETH CTPaH! 219) (19)
TosydeHH TUXBU MO OPEJOCTaBEHN 3aEMU Ha TPETH CTPaHU 2
HeTo napyyHH CpeacTBa M3MOJI3BAHH B MHBECTHLHOHHATA AeifHOCT 15292 (34 115)
TlapuyHH NOTOHH OT PHHAHCOBA AeHHOCT
TTocThNneHNA [10 NOYYEHH 3a€MHU 35488 122 796
InauaHys no NnojyyeHn 3aeMu (40 320) (20 463)
[MaprHyHM NOTOLM 32 NOracsBaHe Ha 3aXbJKEHHS N0 (PMHAHCOB JIM3UHT (34)
TInaTeHW TakCH U JTUXBU BBPXY 3aEMH (7 456) (7 986)
Jlpyrv napu4HM NOTOLM OT pHHAHCOBA AEHHOCT (492) (501)
Hero napuuHu cpeicTBa H3N0JI3BaHH BbB (PUHAHCOBATA NEHHOCT (12 780) 93 812
HeTHo yBenueHne (HamMaJieHHe) HA NAPHYHHTE CPEACTBA H NADHYHUTE
€KBHBAJIEHTH 1646 (20)
TlapuuHH cpeacTBa U NAPUYHHM EKBHBAJEHTH Ha 1 sinyaphn 203 223
Tlapuusy cpeacTBa M NAPHMYHU eKBUBAJIEHTH Ha 31 nekeMBpH 1 849 203

Hpunoscenuama om cmpanuya 9 0o cmpanuya 5 aszdeana uacm om UHAHCOBUA Omyuem.
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BHU EY EBP OO0
OTYET 3A COBCTBEHMS KAITUTAJI kbm 31.12.2010 .,

Hampynan Oouwo
OcHoeen Py “
u neuanou/ cobcmeen
Kanuman
3azybu Kanuman

BGN'000 BGN'000 BGN'000

OcTathk kbM 31.12.2008 r. 4162 (3 316) 846

Ilpeusunciien ocrarbk kpm 31.12.2008 r. 4162 (3 316) 846

IIpomenn B coGerBennst kanuran 3a 2009 r.

Ileuan6a/(3ary6a) 3a nepuona 2 883 2 883
OcraTbk kM 31.12.2009 1. 4162 (433) 3729
IIpeusuncien ocrarbk kpm 31.12.2008 r. 4 162 (433) 3729
ITpomenn B coGcrBenus kanuTan 3a 2010 .

Ileuyan6a/(3ary6a) 3a nepuona (2 886) (2 886)
OcTtaThbk kxbM 31.12.2010 r. 4162 (3 319) 843

Ipunosicenuama om cmpanuya 9 0o cmpanuua 52 ca Hep
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Huko HWOB///\/ v
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om d)qulHCOBu}l omuem.
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“BU ENY EBbP” 00f
HAoknad 3a delinocmma u PuHnaHcoe omyem 3a 2oduHama 3aebpweawa kem 31.12.2010
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“5M ENY EBP” 00/
Hoknad 3a deiiHocmma u duHaHcoe omyem 3a 200uHama 3aebpuweauja kbm 31.12.2010
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“5U EWY EBP” 004
[Hoknad 3a dedHocmma u ®uHaHcoe omyem 3a 200uHama 3aebpliealia KbM 31.12.2010

JOKJITAL 3A JEMHOCTTA
3a roquHaTa, NPUKJIKYBaIa Ha 31 1exeMBpH 2010 r.

[IPUET C [IPOTOKOJI OT MAPT 2011 r. HA ITIPEJICTABJISIBAILIMA

HACTOSAMUAT JOKJIAJL 3A JIEMHOCTTA E U3rOTBEH B ChOTBETCTBHE C
PA3IOPEJIBUTE HA YJI. 33 OT 3AKOHA 3A CYHETOBOACTBOTO W N3NCKBAHUATA
HA TBbPI'OBCKUS 3AKOH

PHKOBOZCTBOTO MpeACTaBs CBOsl TOAMINCH [OKJIaA M TOMMIIHUA ¢unaHCOB OTYET KBbM 31
nexemBpu 2010r., M3roTBEH B CHOTBETCTBHE MEXIyHApOJAHHTE CTaHMApPTH 3a ($bUHAHCOBO

OTYHTaHe, pueTH oT EBponeickus cbio3. To3n QUHAHCOB OTYET € OMUTUPAH OT EBPOOIUT bu
Exc OO/I.

ONMVCAHHME HA JEMHOCTTA

JpyxecTBOTO € peructpupano B bpirapus. OcHOBHAaTa My ICHHOCT € CBbP3aHa C H3BBPIIBAHE Ha
OBTHAYECKM TpaHCIOpT nox ¢opmaTa Ha  MEXAyHApOAHM  YapThpHA  MOJNETH  C
BB3/IyXOILIaBaTENIHA CPE/ICTBA U OTAABaHE O]l HAEM Ha BB3/lyXONJIABATEIHA CPEICTBA C CKHIIaXH
nox ¢popMara Ha ,,MOKBD”’ JIN3UHT U3BBH CTPAHATA.

JIpy’KecTBOTO W TMpe3 Tasd TOAMHA € MPOIBDKHIO OCHOBHATa CH JEHHOCT, CBbp3aHa C
M3BBPIIBaHE HA IHTHHYECKH BBH3AYILIECH TPAHCIOPT — YbPTHPHHU HOJIETH H OTAABaHE Ha CaMOJICTH
C EKUTIAXHU TOJ HaeM.

®uHaHCOBHAT pesynTar Ha JIpyxecTBoTo 3a 2010 1. ciieq janbim € 3aryba B pasmep Ha 2886 xuil.

JIB. I[aH’I:‘IHOTO obnarane Ha I[p}’)KeCTBOTO Cce U3BHpPIIBA CHITIACHO W3UCKBaHHATA Ha MCCTHOTO
3aKOHOOaTCICTBO.

[IPETJIE] HA JEMHOCTTA
Pe3yaTaTu 3a TeKylIus NepHO

JIpy»ecTBOTO HpPHKIIOUBA OTYETHWsS Nepuox Ha 3aryba. Ilpes 2010 rox. bu Eia Erp OO/
onepupa ¢ 4 6p. camoneTu Aepobyc A320, 1 6p. I'enderpuiim G550, 1 6p. I'enderpuitm G200,
KOMTO ca HaeTd 1of (opMaTa Ha eKCIUIOATAallMOHEH JIM3HHT, KakTo U ¢ 1 6p. camoiueT Aepobyc
A319, xoiiTo e cobcTBeHOCT Ha ApyxkectBoTo. [Ipe3 2010 rox. ca M3mBIHEHH 2355 monera mox
nonered Homep Ha bu Eitu Epp OOJl, obmara IpOXB/DKATEIHOCT HA IOJETHOTO BPEME Ha
onepupaHuTe camoieTu e 8766 neratennu daca. Ilpesosenm ca 298 xuisims mbTHHKA. [Ipes
oTuetHHus nepuof bu Eiiu Enp npunobu Xemuxontep KA32ABC, KOHTO € CHENUATH3HPaH 3a
M3BDLPIIBAHE HA CIICHH(pUUHY TOBAPHH NPEBO3H. XeTHKONTEpa € IPeHa3Ha4YCH 3a Mpoax0a moz
dopmara Ha pUHAHACOB JIM3UHT Ha AbLIepHOTO Hpemnpustie bu Eiu Xemn EOO/I.

JMBHIEHTH U pa3npeejieHHe HAa Neyandara

TIpe3 2010 ros. APY>KECTBOTO HE € pA3NpPEAeIII0 NUBUAEHTH OT neyanbara.

Bn Eitu Enp OO0,
“\ iﬂ "? [ ormrwuana
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Honmnanﬂa
CTOHHocy (xun. JB,)
eric CLpBI/ICHB 000} 51.11 ¢ 851 2127
HKaHug pp, 28.89 o, 481 1202
HKO Crapyeg Upanop 20.00 o 333 833
Ksm 33 ACKeMBpy 2010 r. bu Ejiy Exp 0/0);4 HMa yyacryg B crenupre Abiepy g Apyry
Apykecrry:
" DU Eiy g Jorucryy oon - ¢ YHacrue op 0,06 % o Kanurang 4, APyxectporg Ha
CTolHoCT § XHIL fB,
H Eity Xy Eooj -, yaacrue 100 o OT KanuTay,, konro ¢ 160 XHIL. 18
CTOHAHCKH HOEy 34 2019 r OMHA
PLKOBOJICTBOTO A € nocTapyy, ceny
2010r.

TOBOJHH
aZCKBaTHU cCYe

Ye € MNpHiaraio HOCHCHOB&TCHH(:;I nekempu 2010 T, ¢ ¢
PbKoBozcTBOTO norBLpMaBa,a OTMITHES. (MHAHCOB oraey KEM
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“5U EUY EBP” 00/
Hoknad 3a deliHocmma u duHaHcoe omyem 3a 200uHama 3aebpuweauwia koM 31.12.2010

CprKTypa Ha OCHOBHHA KallUTAaAJX

CoapyxxHuun Yuacrue bpoii aanose Homunanaa
CTOMHOCT (XHJ/I. JIB.)

bankan Xonupgeiic Crpaucus OO0]] 51.11 % 851 2127

Bunkanus nro. 28.89 % 481 1202

Suko Cranues MBanos 20.00 % 333 833

Kbm 31 nexemspu 2010 r. Bu Eity Esp OOJ] uMa ydactus B CleHMTE JBHIEPHH H IpYyru
JIpy>KecTBa:
- bu Eitu Evp Jloructuk OO/ — ¢ ygactue ot 0,06 % or kanuTana Ha JIpYXKeCTBOTO, Ha
CTOMHOCT 5 XWJI. JIB.
- bu Eitu Xemmr EOOJT - ¢ yuactue 100 % oT kanuTana, Koito e 160 Xur. B,

CTOIIAHCKH LEJIU 3A 2010 TOIUHA

PrvKoBOACTBOTO CcH € IIOCTaBUJIO CIEOAHHUTE OCHOBHHU IE€JIM, KOUTO Aa 6T;JIaT IIOCTHTHATH Mpe3

2010r.:

MsmbHeHHe Ha MOJMHCAHUTE JOTOBOPH 32 YapThPHH IPOrpaMH 3a ce3oH 3uma 2010

asaro 2010 ropx,.

- llomnucpane Ha IOroBOpH 3a HaeM Ha CAMOJIETH C EKHIAXKHU 3a pabota mpe3 2010 rox. u
TAXHOTO U3MBJIHCHHE.

- IlpombmkasaHe Ha THPrOBCKUTE IIPEFOBOPH 3a JOCTABKA HA aBAHCOBO IIIATCH npe3 2007

ro. xenukontep Ka32A11BC ot Pyckara ®enepanus.

YIIPABJIEHUME

Corinacho aeficreamus Teproseku 3axkoH B Buarapus, kM 31 nekemspu 2010 r., bu Eifiy Enp
OO/l e npyxecTBO ¢ OrpaHMYeHa OTTOBOPHOCT C €AHOCTEIIEHHA CHCTEMA Ha yIIpaBJIeHHE,

KoM 31 nexkemppu 2010 r. Ynpasuten na npyxectBoTo e SIuko MpaHoB.

OTFOBOpHOCTl/l Ha PBKOBOACTBOTO

Cnopen 6"bHFapCKOTO 3aKOHOOATEJICTBO, PBPKOBOJACTBOTO CJIEABA JIa U3TOTBA (I)I/IHaHCOB OTHET 3a
BCiKa q)HHaHCOBa TOOUHa, KOWTO Ja AaBa BsipHa U YE€CTHA NpelCcTaBa 3a (1)I/IHaHCOBOTO CbCTOsSHHUEC
Ha I[p}’)i(eCTBOTO KbM Kpasd Ha roguHara, (bl/IHaHCOBO MYy OpCIOCTaBsIHE U NMMapUYHHU MY IOTOLIH.

PbKOBONCTBOTO MOTBBpXKHABA, Ye € MpWIAralo MOCICHOBATENHO ANEKBATHH CUETOBONHH
TONUTHKA TPH H3TOTBSHETO HA TOAMLIHMA (PUHAHCOB OT4YeT KBM 31 nmexemepu 2010 r. u e
HanpaBUIO Pa3yMHH U NPEINa3/IMBU IPELEHKH, IPEIION0XKEHHUS ¥ NPUOIM3UTENHN OLEH KH.

P'BKOBOI[CTBOTO CBbUIO TIOTBBPXKIaBa, 4e C€ ¢ OpUIBPKAIO KBbM JCHCTBAIIUTE CHECTOBOIHHU
CTaHaapTH, Kato (I)I/IHaHCOBI/ISIT OTHYET € U3rOTBCH Ha NIPHHIMIIA Ha JEHCTBAIIOTO APYXKECTBO.

PEKOBOACTBOTO HOCH OTTOBOPHOCT 3a IPABHIIHOTO BOJEHE HA CUETOBOJHHTE PErHCTDH, 3a
1enecho0pasHOTO yNpaBJieHue Ha aKTHBHTE U 3a MPEIIPUEMAHETO Ha HEOOXOIUMHTE MEPKH 3a
130sIBaHe U Pa3KpUBaHE Ha eBEHTYAIHH 3JI0YTIOTPEGH W IPYTH HEPEIHOCTH.
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“BU ENY EBLP” 00 +1.42.2010
Hoknad 3a deiinocmma u PuHaHcoe omyem 3a 200uHama 3aebpweawa ki-m 31.12.
Yosewru pecypcu
Ilepconan

ITepconansT, ¢ Ko#iTo ¢ peanusupaHa NPoM3BOICTBEHATA nporpaMa 4apThp 3uMa 2010 u ag10
2010 rox, xakTO M OTHABAHE MO HAEM HA CAMOJET A319 u A320 e 184 YOBEKA, OT KOUTO
OCHOBHUTC paboTHHUM ca 147 Ayumwm u npepcTamissar 80%, a ocranamate 20% BKIIIOYBAT
CHIOMAraTeHus H aIMUHUCTPATHBEH LIEpCOoHaN, KOHTO € 37 yopeka.

Pabomua sannama
Hauucnenure u HBILTIATEHH CpencTBa 3a paboTHa 3amnara 3a H3TEKJIaTa TOAMHA ca B pasmep Ha
3394 xun.nB. He U3Illalana KoJieaHa 3amara,

Ananus na npodaxncéu y CMPYKMYpa Ha pasxooume
OcHoBHUAT nay oT Iipuxonure Ha JlpykecTBOTO ca o Iponax6a Ha YapThpHYU moseTy.

Crtpyxrypa Ha TIPHXOZHTE OT OCHOBHA AEHHOCT € KaKTo cienBa:

~ YapTBpHA nosnetd — 64942 xpy. g,
" MOKBD JIM3HHT Ha camonetn — 16036 XHIL. JIB.
- Tponax0a Ha cToxu Ha 6opa — 941 xun. s,

Paszxonute 3a OCHOBHa nNEHHOCT ca B basMep na 78171 xun. 5. y ca CBBP3aHH OCHOBHO C

npenocraseun BBHUIHYU YCiayru u Marepuanu 3a U3IBIIHEHHETO Ha CKIIIOYEHHUTE AOroBOpH Ha
KOMnanwusra.

Hueecmuyuonny npoexmu

HpyxectBoro pasnonara ¢ aenrorpaiinu MaTEpHAIIHH aKTHBH OT ClleHUTe TPYIIH: MaliMHU ¥
CHOPLXKEHHs, aBTOMOGHIH, BB3NyXOMNIaBaTenHo cpencTro u oduc o6opynsane.

Kanumanosa cmpykmypa
CoberBenusr kanuray Ha JlpyxecTBoTO € 4162 XHJL. JIB.

pes ordernara 2010 r. HE Ca HACTPIMIIM M3MeHeHuy B OCHOBHUS Kamntan Ha JlpyxecTsoro
CIIPAIMO NPeNXOJHHS OTYeTey LIEPHOI.

Cucmema 3a ynpaenenue na kavecmeomo
HpyxectBoto e IIpOBENO  MeponpusTus yu [IpOrpamMH, HacoYeHH KbM nonobpsiane npa

OCBIECTBEHH H3O4J10 OT CICHHAJIUCTHTE Ha (prMaTa.

lIpedsusxcoano passumue na llpysxcecmsomo
PwroBomctBoTO He TMPE/BIKAA IPOMEHH B pasBUTHETO Ha OCHOBHATA NeHHOCT Ha JlpyxkecTBoTo B
KpaTkocpoyeH niag.

[ Bn Eiy Exp 0O o’
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“BU ENY EBP” 00[]
Hoknad 3a delinvocmma u ®uHaHcoe omyem 3a 200uHama 3aebpuwieauja kom 31.12.2010

KpaT'bK mnperJjieq Ha CbCTOAHHMETO HA nasapa

Ocrognu knuenmu , ckoyeHu 002060pu

OCHOBEHH M IBITOTOAMINHK HAlld KIMEHTH ca bankan Xonmzaeiic ApueiiiieH, Kyonu
CxanpuHaBus, Anoo, 3ena Asueiimsn, Bankan Xomumeiic JIOHIOH, ¢ KOUTO CMe B JOTOBOPHH
B3aUMOOTHOWICHHUS. JIByCTPAHHOTO HHM CBTPYHHHYECTBO € [OJI30TBOPHO, IIPESHBHIKIAME
ChbBMECTHaTa HY paboTa J1a NPOABIKH U B OBbAEIIE.

Ocnoenu oocmasuuyu
OcHoBHU nocTaBuniy ca JIykoiln ABUEHIIBH, ®panopt Tyun crap esprnopt AJl, [anmxu OO,
PBJI, EUROCONTROL, SERVISAIR, BAA, SHELL, AIR BP u MHOrO Apyr.

(DHHAHCOB OTYET H AHAJIN3

OCHOBHHTE HKOHOMMYECKH [I0KA3aTeNM, XapaKTepPH3UPALIH JeHHOCTTA Ha HpyxecTBoToO, ca:
PenrabmiHoCT, eheKTHBHOCT U THKBUIHOCT.

OCHOBHHTE H3MEHEHNS B CPaBHEHUE C IIPEIXOMHMS OTYETEH MIEPHOJ Ce IBJKAT Ha YBEIMYEHATA
SAUTLXKHANIOCT Ha NPYXECTBOTO KbM (UHAHCOBM MBCTHTYLHH 110 NOBOJ Ha OOGCIyXBaHe Ha
ONepaTHBHATA NEHHOCT U GMHAHCUPAHETO HA CHEJIKaTa 110 3aKyIyBaHe Ha 2 op. Camonetu A319
1 oTAaBaHeTo Ha 1 Op. Camoner A319 Ha Munncreperso Ha Tpaucnopra u choGuennsTa Ha P.
beiirapus u noBUIIEHUS BalyTeH PHCK, Ha KONTO € M3JI0XKEHO IPYXECTBOTO NpPHU MPOMSIHATA HA
Kypca Ha IaTCKUs I0Jap CIpIMO MeCTHATa BaJlyTa.

AHaJIu3 HA CHLOTHOIIEHUETO COﬁCTBeH/IlpHBJIe‘leH KanuraJj

analmeﬂue Ha KanMTAJIOBUA PHCK

2010 2009
O61mo nacusu 118386 126026
HamaneHue: napu U napu4Hy eKBUBaICHTH 1849 203
Heren nuar 116537 125823
CobcTBeH kanurain 4162 4162
O06mo xkanuTax 843 3729
Koedunument na 3apabxknsaocr 140.43% 33.80 %

(Auxo Cranues VBanos).

Yupasuren
bu Eitu Exp OO]1

rp. Codus f

28.02.2011 r/
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“BU ENY EBP” 00/]
Hoknad 3a dednocmma u dunaHcoe omyem 3a 200uHama 3aebpweauwja kbm 31.12.2010

MOAUINEH ®UHAHCOB OTYET
1. O6ma uadopmanusn

Haumenosanue na opysncecmeomo: bu Eiiu Evp OO

Ynpasumen: fAnko Heanoe

Cvcmagumen: /leana Konesa

Avpacasa na pezucmpayua na opyscecmeomo: Bvazapua

Ceoanuwe u aopec na pezucmpayusn: Copusa, yn. Jlakon Hznamuii Ne 7, em. 2

Obcnyaceauiu 6anku: Ivpea Hneecmuuuonna 6anxa AJl u foiive Bank JTonoon
DOuHAHCOBHAT 0TYET € HHAVBHIYAJIEH OTYET HA JAPY’KECTBOTO.

IIpeomem na Oeiinocm u 0cHOBHA OeliHOCM/U HA OPYIHCECMEOMO:

Lama na unancosus omuem: 31.12.2010 r.

Texywy nepuoo: ronmHaTa 3anouBama Ha 01.01.2010 r. 1 3aBspmBama Ha 31.12.2010 r.
IIpeoxooen nepuoo: ronnnata 3ano4ysana Ha 01.01.2009 r. u 3apbpmBama Ha 31.12.2009 r.
Hama na ooobpenue 3a nybauxysane: 05.03.2011 200..

Opzan 000bpun omyema 3a nybnuxyséane: OGO cHOpaHHE HA CBHIDPYXHUUHUTE, 9pe3 pelIeHHe,
BIIMCAHO B IIPOTOKOIL.

Crpykrypa Ha Kanurtania

“bu Eitu Ebp” OO]I € npy»#ecTso ¢ orpaHHyeHa OTrOBOPHOCT, peructpupato B COPUIiCKH rpaacku
cba no Gpupmeno aeno Ne 3972/29.05.2001 roa.

Chapy>xHUUM Hanoeo Bpoii akuuu HomunanHa  croiHoCT
y4dacTHe (xun. nB.)

bankan xonunetic Chpeucuz OO]] 51% 851 2127

Bunkanus nra. Kunsp 49% 481 1202

SAnxo UpaHos 20% 333 833

Beuuxko 100. 00% 1665 4162

BOPUO 0 OpUrMMENa
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“BU EWY EBP” 00/]
Hoknad 3a delinHocmma u PuHaHco8 omyem 3a 200uHama 3asbpweatlya kbm 31.12.2010

II. baza 3a usrorBsine Ha (pUHAHCOBHTE OTYETH H NPHJIOKEHH CbHIECTBCHH CYETOBOJAHH
MOJIHTHUKH

basza 3a uzzomeane

DQunancosusm omuem e u320meeH Cb2IACHO USUCKEAHUAMA HA bvazapckomo cuemoeooHo
3aKOHOOAMENCMeo 6 HayuoHaIHama eanyma na Penybauxa bvneapus - 6wvazapcku nee.

Ot 1 suyapu 1999 roguna 6BArapeKusT JIEB € ¢ ¢uxcupan Kypc KM eBpoto: 1. 95583 nesa 3a 1
€BpoO.

Tounocmma na cymume npedcmasenu 6v6 Gunancosus omuem e xursdu bvacapcku nesa.

Hacrosmsar ¢punancoB oTueT € U3roTBEH B CHOTBETCTBHE C H3UCKBAHHSTA Ha MexnyHnapomuu
CTaHiapTi 3a ¢unancosu otuetn (MCDO), mpuern or Komucusra Ha EBpomneiickus curo3.
OHHAHCOBUAT OTYET € H3TOTBEH M B CHOTBETCTBHE C M3HCKBAHHUSTA Ha Mexnynapoauure
CTaHJapTH 3a QMHAHCOBA OTYETHOCT, NMyGIMKYBaHH OT MEXIAYHAPOJHHS CHBET IO CYETOBOJHHU
CTan/iapT. Beuukn MexayHapoxHu craHmapTd 3a (GMHAHCOBH OTYeTH ca yOIMKYBaHH OT
MexyHapoiHus CBBET [0 CYETOBOAHH CTAHAAPTH, B CHJA 3a MEPHO/Ia Ha U3TOTBAHE HA TE3U
KOHCOJIM/IMPaHH (UHAHCOBH OTYETH, Ca NIPHETH OT EBpONEHcKuI CBHIO3 ype3 npouenypa 3a
onoOpenue, yctanosena ot Komucusra na EBporneiickus ¢pios.

JIpyeCTBOTO H3roTBI M  KOHCONHMAMPAHHU GUHAaHCOBH OTYETH B  CHOTBEICTBHE C
MesxnyHaponuute crannaptu 3a GUHAHCOBH OTYETH (MC®O), paszpaborenu u myOIMKyBaHH OT
ChBeTa 10 MexIyHapoIHH CYETOBOIHH CTaHAAPTH (CMCC) u onobpenn ot EBponeiicKus cpio3.
B TAX uHBeCTHUMHTE B JBILICPHA NPEANPHATHS Ca OTYETEHH M OMNOBECTCHH B CLOTBETCTBHE C
MCC 27 Kounconuaupany u MHAMBHAYATHN GHHAHCOBH OTYETH.

DUHAHCOBUTE OTYETH Ca M3TOTBEHH HA MPHHIMIA Ha JEHCTBALIO AOPYXKECTBO, KOMTO mpenonara,
ue JIpy>KecTBOTO 1ie MpOaBIKK NeHHOCTTA CH B 0003pumo OpeleE.

MsrotesHeTo Ha (uHAHCOBHTE OTYETH B CHOTBeTcTBHE ¢ MC®O wu3MCKBa ynotpebara Ha
CYCTOBOJHM NpHOIU3UTENHH oOleHKH. Koraro e npuiaranio cyeroBogmara TNIOJIUTHKA,
PBKOBOZICTBOTO Ce € 0cHOBaBajIo Ha COGCTBEHATA CH IpelleHKa.

Hsaenenue 3a coomeemcmeue
JIpy>KeCTBOTO BOAH CBOETO TEKYHIO CYETOBOJACTBO H H3COTBS (QHHAHCOBMTE CH OTYETH B
CBOTBETCTBHE ¢ MeXXTyHApOMHUTE CTAHIAPTH 33 GHHAHCOBA OTYETHOCT MC®O).

DuUHAHCOBUTE OTYETH Ca U3IOTBECHH HIPH CIIa3BaHE IIPHHIIHIIA Ha HCTOpHUYECKAaTa 1ieHa.,
HpI/IJ'IO}KI/IMI/I 3a HPY)I(CCTBOTO ca CIICOHUTE Me)KI[yHaPOI[HI/I CTaHJapTH U IPAKTUKH:

Mexaynaposnu cTanaapTH 3a GHHAHCOBO OTHUHTAHE MC®O)

MC®O 7 @unancosu uncmpymenmu: onosecmasanus

MC®O 9 Punancosu uncmpymenmu: KAACUQUKAYUSL U OYeHKa

Mesxxaynapoanu cueroBoaHu cTanaapT MCC)

MCC 1 IIpeocmassne na gpunancosu omuemu

MCC 2 Mamepuannu 3anacu

MCC 7 Omuem 3a napuunume nomoyu

MCC 8 Cuemogoona nonumura, npomenu 6 npubiusUmMenHume CuemogoOOHY OYEHKU U 2PeUKU
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MCC 10 Cvbumusa creo oamama na omuemnus nepuoo

MCC 12 Janvyu 6vpxy ooxooa

MCC 16 Hmomu, mawunu u cvopvorcenus

MCC 17 Jluzunzu

MCC 18 Ilpuxoou

MCC 19 Joxoou na naemu auya

MCC 21 Egpexmu om npomenu 6v6 eaiymnume Kypcoge

MCC 23 Pa3zxoou no saemu

MCC 24 Onosecmssane na cévpsanu nuya

MCC 27 Konconudupanu u unousuoyannu gunancosu omuemu (npepabomen npes 2008 2.)
MCC 28 Hneecmuyuu 6 acoyuupanu npednpusmus

MCC 32 @unancosu uncmpymenmu: npedcmaesme

MCC 34 Meowcounno gpunancoso omuumane

MCC 36 Obesyenxa na akmusu

MCC 37 IIposusuu, ycioeHu 3a0baANCeHUS U YCIOBHU AKMUBU

MCC 38 Hemamepuannu axmusu

MCC 39 Qunancosu uncmpymenmu: npusnasane u oyeHssaue
Pazsicnenust

KPMC®O 4 Onpedensne 0anru 0adeno cnopasymenue cobObpica MUIUHS
IIKP 15 Onepamusnu nusunzu — cmumynu

ITKP 32 Hemamepuannu axmueu — pazxoou 3a uHmepHem CmpaHuyy

Cmanoapmu, Koumo ca ny6iuKy6anu, Ho 6ce ouje He Ca 6 CUNa

ITy6uKyBaHUTE CTaHIAPTH, KOMTO BCE OLIE HE ca B CHIIA, [0 JaTara Ha H3/[aBaHe Ha (PUHAHCOBHS
oT4eT Ha J[pyKCTBOTO, ca u30poeHH 1no-101y. COHCHKBT € Ha CTAaHAapTH M Pa3siCHEHUs, KOUTO ca
nyOnMKyBaHH, KOUTO J[py>XecTBOTO B pa3yMHa CTEleH O4YakBa jAa ObJaT TPHIOKHMH B OBJCIIE.
To BB3HaMepsIBa a IIPUIIOXKH TE3U CTAHJAPTH, KOraTo Te BIsA3aT B CHJIA.

MCC 24 Onogecmagane nHa cévpsanu aruya (usmenenue)

M3MeHEHHUAT CTaHAApPT € B CHJIA 32 TOJUIIHH MIEPHOH, 3aroyBaliy Ha wiM cien 1 sayapu 2011 r.
To# modcHsaBa nepUHUIMATA Ha CBBP3aHO JIMIE C el ONPOCTABAHE HA MIEHTH()HUIMPAHETO HA
Te3W B3aMMOOTHOWICHHS U €IMMHUHHMpPAaHE Ha HENOCJIEIOBATEeIHOCTUTE TIIPH HETOBOTO
npunoxenue. [IpepaboTeHusaT cTaHAapT BbBEX/Ia YaCTHYHO 0CBOOOXKIaBaHe OT U3UCKBAaHUATA 3a
OTIOBECTABAHE 3a JbP)KaBHU NpeAnpusatus. [[pyxKecTBOTO HE 0YaKBa TOBA J1a OKaXKe KaKBOTO U J1a
OuIo BIMAHME BBPXY HEHHOTO HHHAHCOBO CHCTOSHUE WIIH PE3YITATH OT AeHHOCTTA.

PanHoTO mpHIOXEHHE Ha cTaHHapTa € MO3BOJICHO KAaKTO 3a YaCTHMYHOTO OCBODOXKJaBaHE Ha
AbpPXKaBHUTE NPENNPHUATH, TaKa U 3a U CTaH/[apT.

MC®O 9 Qunancosu uncmpymenmu: K1aCuPUKAUUA U OUeHKA

MC®O 9, xakTo ¢ nybnuKyBaH, OTpa3siBa MbpBUAT eTan oT paborara Ha CMCC 3a cMsHa Ha
MCC 39 u e npuoxum 3a k1acuUKanusaTa ¥ OIEHKATa Ha (PMHAHCOBHTE aKTHUBH, KakTo TE ca
nepunupany B MCC 39. CranmapThT BjM3a B CHNa 33 TOAWUIHH [EPUOIM, 3al0YBAIIA HA HIJIH
cnen 1 anyapu 2013 r. Ha nocnenpamu etani CMCC 11e agpecupa kiacuuKanyaTa U OLEHKaTa
Ha (UMHAHCOBHUTE IIaCHBH, CYETOBOJHOTO OTYHTaHE HA XEKMHTAa U  OTIIHCBAHETO.
[pukioYBaHETO Ha TO3M HPOEKT ce 04YakBa B Hayanoto Ha 2011 r. [IpuioxeHHETO HA MBPBUAT
eran Ha MC®O 9 me okaxe BIusHUE BBPXY KjIacH(pHKaIMATA U OUEHKATa HA (HHAHCOBHTE
aktuBu Ha JlpyxectBoTo. T me ompenenu KonuyectBeHO edekTa BBB BPb3Ka ¢ ApyruTe Qasd,
xorato Te ObJaT NMyOIMKYBaHU, 3a /1a IPEJCTABH MBbJIHATA KAPTHHA HA CHTYaLHATA.
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KPMC®O 14 Ipeonnawane na munumaino uzuckeane 3a ¢unancupane (usmenenue)
Wsmenennero B KPMC®O 14 Biu3a B Cuiia 33 TONHIIHH MEPHOIH, 3all0YBAlIU Ha MM cien |
sanyapi 2011 r. ¥ M3HCKBA PETPOCIEKTHBHO NpPHIOKeHMe. VI3MEHEHHETO IIPEOCTaBL HACOKM
OTHOCHO OLICHKaTa Ha BB3CTaHOBMMATa CyMa Ha HETEH IICHCHOHEH akKTHUB. V3MeHeHHeTo
ITO3BOJISIBA Ha NPENNPUATHETO Ja TPETHPA MOpEIIalllaHETO Ha MUHUMAIHOTO H3HCKBAHE 3a
¢uHancHpane KaTo aKTHB. JIpyXeCTBOTO CUMTA, Y€ H3MEHEHHETO HAMA /12 OKAXKE BIIMSIHHE BBPXY
HEHHUS (PUHAHCOB OTYET.

KPMC®O 19 lozacasane na unancogu nacusu ¢ kanumanogu uncmpymenmu

KPMC®O 19 Bmusa B cuiia 3a COJMUIIHE TIEPMOJH, 3aroyBamy Ha wim caen 1 romu 2010 r.
Pa3siCHeHHETO TOACHABA, 4Ye KAITMTAJIOBUTE HHCTPYMEHTH, €MHTHPAHH 3a KPEOUTOD C Uel
IoracsiBaHe Ha ()MHAHCOB IACHB, OTrOBAapsT HAa M3MCKBAHMATA 3aIUIATEHO BH3HAIPAXICHHUE.
EMuTHpaHuTe KanuTanoBd HHCTPYMEHTH CE OLCHSBAT IO CHpaBeIHBA CTOMHOCT. B ciydaii, ue
TOBA HC MOXE Ja €€ HalpaBd HANE€XKIHO, HHCTPYMEHTHUTE CE€ OLICHSABAT IO CIIpaBeJIMBaTa
CTOMHOCT Ha moraceHus nacus. Bcska neyan®a wim 3ary6a ce npH3HaBa He3ab0aBHO B OTYETa 3a
aoxonute. IlpunoxeHneTo Ha TOBa pa3sACHEHHE HAMA Ja OKAKE BIMAHHME BHPXY (PUHAHCOBUS
ot4eT Ha J[pyxecTBOTO.

Ilooooperua ¢ MCPO (ny6ruxyeanu npes maii 2010 2.)

CMCC ny6mukysa [Tooobpenus 6 MC@O, vabop ot usmenenus B MCPO. M3menenusrta He ca
NPHIOKEHH, Thid KaTO T€ BIU3AT B CHUJa 3a FOJAUIIHH NEPHOJHU, 3aNOYBAIIK HA MM clel 1 ronu
2010 r. vnu 1 snyapu 2011 r. 3a U3MEHEHHUATA, IOCOYEHHU [10-JI0JIY, CE CYMTA, Y€ UMAT pasyMeH
BBE3MOXEH e(peKT BbpXy JIpyxecTBOTO:

MCOO 3 Busneckombunayuu

MCDO 7 Qunancosu uncmpymenmu. onoeecmasanus

MCC 1 Ilpeocmaesne na ¢punancosume omuemu

MCC 27 Konconuoupanu u unousuoyannu ¢unancosu omuemu

KPMC®O 13 Ilpozpamu 3a 1081H0Cm HA KiueHmume

HpyxectBoto, obaue, HE OuakBa IPHIOKECHHETO Ha M3MEHEHHSTA A OKaXe BIHMAHHE BHPXY
HEHHOTO (HHAHCOBO CHCTOSHHUE HIIH PE3YJITATH OT JEHHOCTTA.

Ilpunoscenu couwecmeenu c4emo60OHU NOAUMUKU

IIpomenn B cueTOBOAHATA NOAMTHMKA

Bo3npuerara cueToBoHA IOJIMTHKA € MOCTIENOBATENHA ¢ IPAJIaraHara npe3 IpeaxoqHaTa rofHHa,
C U3KJIIOYEHHE Ha Ha creauuTe HOBU U u3MeHeHn MC®O u Pazscuenus na KPMCOO, B cuna ot
1 suyapu 2010:

Hosu u npomenenu cmandapmu u unmepnpemaviuu

v" MC®O 2 IInamane Ha 6a3ata Ha aKIuM: TPYNOBH CHEIKH 3a IUIalljaHe Ha 0asaTa Ha
aKLWH, YPeXKIAHH ¢ MApHYHH CPEICTBA, B cuia oT | sayapu 2010 r.

v' MC®O 3 Bushec komOumanuum (npepaboren) u MCC 27 Konconmuagupanu u
VHIUBH/yalHH (UHAHCOBU OTYETH (M3MEHeH), B cuia oT 1 ronu 2009 r., BKIIOUHTEIHO
npousTHyatiuTe u3Mmenenus 8 MCOO 2, MCOO 5, MCOO 7, MCC 7, MCC 21, MCC 28,
MCC 31 u MCC 39

v" MCC 39 ®dunaHcOBH HHCTPYMEHTH: NPH3HABAHE H OLICHABAHE — JOIYCTHMHU XE€IDKUPaHH
obekrH, B cuia oT 1 romu 2009 r.
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v' KPMC®O 17 Pa3npeneienue ua HEMOHETApHHU aKTUBH Ha COOCTBEHULIUTE, B cHJja OT |
o 2009 r.

v TTonoGpennst 8 MCDO (maii 2008 r.)
v Tlono6penns 8 MC®O (anmpun 2009 r.)

HpI/IJ'IO)KeHI/ICTO Ha MaJ€HH CTaHAApTH UJIH pa3siCHEHHUS € OHHUCAHO 1o-n0Jy:

MC®O 2 IThawane na 6azama na akuuu (npepaéomern)

CMCC mybnuxysa usmeHenuero B MC®O 2 3a HoscHsiBaHe Ha 0oOXBara W CYETOBOJHOTO
OTYMTAHE Ha TPYIOBH CACNKH 3a IUlallane Ha Oa3ara Ha aKIUH, YpeXIaHH C MAPAYHH CPEJCTBA.
JIpy>ecTBOTO € IpuIoXKuIa ToBa H3MeHeHHe KM 1 sHyapu 2010 r. To He € UMano epeKT BEPXY
(MHAHCOBOTO CHCTOSTHUE HITH (UHAHCOBUTE PE3YJITATH OT AeHHOCTTA .

MC®O 3 busnec kombunayuu (npepabomen) u MCC 27 Konconruoupanu u unousudyannu
¢unancosu omuemu (uzmenen)

MC®O 3 (mpepaboTeH) BBBeXkIa 3HAYUTEIHH IPOMEHHM B CUYETOBOJHOTO OTYHTaHE HA OM3HEC
KOMOUWHaIuure.

IIpomenuTe ce oTpa3sBaT Ha OLIEHKAaTa Ha HEKOHTPOJHOTO YYacTHE, CYETOBOJHOTO OTYHTAHE Ha
pa3xomuTe MO CHENKaTa, MbPBOHAYAIHOTO IPU3HABAHE M IOCJICBAIATA OLEHKA HA YCJIOBHOTO
BB3HArpaXJIcHHUE i OHM3HEC KOMOMHAIMNTE, pealli3paHy Ha eTand. Te3u MpOMEHH IIe Ce OTPasaT
Ha CyMara Ha INpU3HATaTa pEeMyTalus, OTUYSTCHUTE PE3yNTaTd B IEPHOAA, B KOWTO BH3HMKBA
OpuAoOUBaHETO U OBJEUIMTE OTYUTAHH PE3YIITATH.

MCC 27 (u3meHeH) U3HCKBA HPOMEHUTE B yYaCTHETO B COOCTBEHOCTTA B ABINEPHO JPYIKECTBO
(6e3 3aryba Ha KOHTpOJN) Ja C€ OTYHMTAT CYETOBOAHO KAaTO CHENKA ChC COOCTBEHMIUTE B
KayeCTBOTO MM Ha TakuBa. Cle[oBaTeNHO, TE€3H CIENKHM Beue HE HMOpakJaaT peryTaiHs, HUTO
neyvanba wid 3aryba. B nombiHneHne, H3MEHEHUAT CTaHIAPT

IIPOMEHS CYETOBOJHOTO OTUHTAHE Ha 3aryOuTe, IIOHECEHHW OT ABIIEPHOTO APYXECTBO, KAKTO W
3arybara Ha KOHTPOII BBPXY AbIepHO apyxkecTBo. [Ipomenute B MCDO 3 (npepaborten) u MCC
27 (u3MeHEH) ce oTpa3siBaT Ha npuaoOHBaHe UK 3aryba Ha KOHTPOJI BBPXY ABIIEPHH APYXKeCTBa
U CAENKY C HEKOHTPOJHUTE y4yacTus Ha wiu cier 1 sayapu 2010 r.

HpOMHHaTa B CHCTOBOAHATA IIOJIMTHKA € IIPHIIOXKCHA ITPOCIICKTHBHO H HAMA CBIUECTBEH e(I)eKT
BBPXY DOXOOUTEC HA aKIIUA.

MCC 39 Qunancoseu uHcmpymenmu: HPUSHAGAHE U OUCHABAHE - OONYCHUMU XEOHCUDAHU
obekmu

M3MeHeHMeTO MOACHABA, 4Ye NPEANPUSITHETO MOXKE Ja ONpEede]d 4YacT OT HNPOMEHHTE B
CpaBeA/IiBaTa CTOMHOCT HJIM NPOMEHJIMBOCTTA Ha IMAapHYHUTE MOTOUM IO JajieH ¢HHaAHCOB
HHCTPYMEHT Karo Xe/xupan oOexT. ToBa o0xBaila M ompejensHeTo Ha HHGJAKHATA KaTo
XEIDKUPaH PUCK MIIK YacT OT HETO B OIPEJICIICHH CATYaIlHH.

HpyeCTBOTO € JOCTUTHAJA [0 3aKIIIOYEHHUETO, Y& U3MEHEHHETO HIMA [a OKAXKE BIMAHHE BBPXY
(UHAHCOBOTO U CBCTOSHHE WM (PUHAHCOBHUTE PE3yATATH OT AEHHOCTTA M, THH KaTo TS HE €
CKJIIOUBAIA TOJA00HU X€IDKOBE.

KPMC®O 17 Paznpedenenue Ha HEMOHEMAPHU AKMUBU HA COOCMEEH U UME

ToBa pasacHenue MpenocTaBss HACOKM OTHOCHO CYETOBOJHOTO OTYHTAHE HA JOTOBOPEHOCTHTE,
IpH KOHTO NPEANPUATUETO pa3Npenesisi HEMOHETapHH aKTHBH Ha aKIIMOHEPHUTE WM 1o ¢opMaTa
Ha pasnpellelicHMe Ha PE3epBH, WM oA ¢opMara Ha AUBUACHTH. Pa3sCHEHHETO HE € OKa3allo
BIHAHHME HHTO BBpPXY (HHAHCOBOTO CBCTOSIHHE, HHTO BBPXY pe3ylTaTUTe OT NEMHOCTTa Ha
HpyxecTBOTO.
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Ilooobperus 6 MCPO

Ilpes mait 2008 r. u ampun 2009 r. CMCC HyOJIMKyBa MBPBHS CH HaOoOp OT H3MEHEHUS B
CTaHNIaPTHTE, OCHOBHO C MEN MpeMaxBaHEe Ha HEIOCIENOBATENHOCTHTE M pa3sCHABaHE Ha
opmymmposkute. 3a BCEKH CTaHAApT CBIUCCTBYBAT OTACIHM IPEXOJHH pasmopendH.
[IpunoxeHnero Ha cieHUTe H3MEHEHHS € JIOBEJIO JI0 IIPOMEHH B CYETOBOJHATA ITOJUTHKA, HO HE

€ UMaNo epeKT BbpXy (PUHAHCOBOTO CHCTOSHHE WM DUHAHCOBHTE pEe3yNTaTH OT AEHHOCTTA Ha
HpyxecTBOTO.

Iyonuxayus npes maii 2008 2.

MC®O 5 Herekymu akTHBH, ObpXKaHA 32 NPOAAKGA U NPEYCTAHOBEHH AEHHOCTH [IOSICHSIBA, Ye
KOraTo ZaneHo AbIIEPHO APYKECTBO Oble KIacU(PHUIMPaHO KAaTO ABPHKAHO 32 MPOAaK6a, BCHUKH
HCTOBH AKTHBM M IaCHBH C€ KIACHGMIUpAT KaTO IbPKAaHH 3a MpoAaxGa, JOpH H KOraTo
HPCIIPUATAETO OCTaHE C HEKOHTPOJNHMpAINO YdYacTHE CIeA CHAeNlkata Mo Ipomaxbara.
VI3MEHEHUETO € IPUIIOKEHO TIPOCHEKTHBHO U HE € 0KA3alo BIUAHHE HHTO BBPXY (DHHAHCOBOTO
CBCTOSHUE, HUTO BBPXY PE3yJITaTUTE OT JeiHOCTTa Ha J[py>KECTBOTO.

Hybénuxayua npes anpun 2009 2.

MC®O 5 Hemexywu axmugu, ovpocanu 3a npodadicba, u npeycmanogenu OetiHocmu TIOACHSBA,
Y€ OMOBECTABAHUATA, H3UCKBAHH M0 OTHOIUEHHE HA HETEKYIMTE aKTHBH U FPYIIH, IOAIEKAIH Ha
0cBOOOXKAaBaHe, KIaCHPUIUPaHH KAaTO AbPXKAHH 34 IIpoAax0a MM NPeyCTaHOBEHH AeHHOCTH, ca
COMHCTBEHO M3noxeHuTe B MC®O 5. MsuckBaHHATa 3a omoBecTsBaHe Ha apyrd MCOHO ca
OPUJIOKKMMH €JUHCTBEHO, aKO TOBA CHENM(MHYHO CE H3UCKBA 33 TE3U HETEKYIIH aKTUBH WM
NpEeyCTaHOBEHH AEHHOCTH. B pesyntar Ha ToBa u3MeHeHHe, J[pyXECTBOTO € IpOMEHHIA
OIIOBECTSIBAHHSTA CH.

MC®O 8 Onepamusnu ceemenmu NOACHABA, Y€ aKTHBHTE H IIACHBUTE HA CErMEHTHTE TpsibBa na
CC OTYMTAT E€IMHCTBEHO KOraTO TE€3H aKTHBH M IIaCHBH Ca BKIIOYEHH B OLICHKUTE, KOUTO CE
U3II03BAaT OT OCHOBHOTO JIHIIE, B3eMAlll0 ONEPAaTHBHH pelieHHs. Twit Kato ocroenomo auye,
63eMaujo onepamueHu peuienus 3a JIpy>kecTBOTO, U3BBPILIBA TIPEriie/] Ha aKTUBHUTE U IIACHBUTE HA
CEerMeHTHTE, [IpyKeCTBOTO € IPOABIDKHIIA []a ONIOBECTABA Ta3H MHGOPMALHUA B . ....

MCC 7 Omuem 3a napuunume nomoyu: CTaHzapThT yroMeHaBa, Ye KaTo MapHyHH IOTOLH OT
MHBECTHIMOHHA JICHHOCT MoraT Ja ce KIacH(QUIUpaT eIHHCTBEHO pa3XOlH, KOMTO BOIAT 1O
MPU3HABAHETO HAa aKTHUB. 10Ba U3MECHEHHME, HAapel C APYTH, IIE Ce€ OTPa3d Ha MpEICTaBIHETO B
OTYCTa a 3a MapUYHUTE NOTOLM Ha YCJIOBHOTO BB3HArpaKIeHHEe MO OHM3HEC KOMOMHALMATA,
peanmusupana npe3 2010 r., npy napuyHOTO ypexaaHe.

MCC 36 Obesyenxa na axmugu: VIsMEeHeHUETO TIOSICHSBA, Y€ HAli-rOIIMATa €AMHHUIA, 32 KOATO €
MO3BOJICHO pAsNpENENIHETO Ha penyTauus, npuaodura B OU3HEC KOMOWHAIMA, € ONEpaTHBEH
CeIrMEHT, KakTto Toi € gpebunMpan B MCOO 8, mpemu o6oOmaBaHe 3a OTYETHH LEIH.
VsMeHeHMETO He € OKasano BJMSHHE BBPXY JIpy)ecTBOTO, Thit KaTo Npemu 06oGLIABAHETO ce
U3BbpPUIBA TOAUILIEH TECT 3a 0OE3IEHKA.

Hpyrn u3MeHeHus, Bb3HHKBaM or [lomoGpenusta B MCDO B ciemuute CTaHJapTH, He ca
OKa3alli BIUAHHE BBPXY CUCTOBOAHHTE IOJMTUKH, PUHAHCOBOTO CHCTOSHUE MM (DHHAHCOBHUTE
pe3ynraTH oT AeHHocTTa Ha J[pyKecTBOTO:

MCODO 2 Ilnawane na 6azama na axyuu

MCC 1 IIpencrapsine Ha pUHAHCOBU OTYETH
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MCC 17 JInzunru

MCC 34 Meswcounno gpunancoso omuumane

MCC 38 Hemamepuannu axmueu

MCC 39 Qunancosu uncmpymenmu: npusnasare u oyeussaue

KPMC®O 9 Ipeoyenxa na eueopenu oepusamueu

KPMC®O 16 Xemkupane Ha HETHA HHBECTHIWHS B 9y>XIeCTpaHHa JeHHOCT

VImoTH, Mamuman cbOpBXeHMs o0opyABae:

Karo uMoTH MalmMHu M CHOPBKEHHS Ce OTYHTAT aKTHBH, KOUTO OTTOBapAT Ha KPHUTEPHUHTE Ha
MCC 16 1 umat cTOMHOCT pU HPHIOGHBAHETO paBHa WK no-sucoka ot 700.00 i1B. AxTHBUTE,
KOUTO HMAT CTOHHOCT 110 - HACKA OT MOCOYEHATa Ce OTYMTAT KATO TEKYIIM Pa3XxOH 3a HEpHOJIA Ha
NpUI00UBaHE B CHOTBETCTBHE C 0N00PEHATa CUETOBOIHA HOMUTHKA.

Bcekn MMOT, MamMHa MM CHOpbXEHHE Ce ONEHSBA IpH npuIoOHBaHETO My IO Ii€HAa Ha
npusoOuBaHe ONpesieieHa B ChOTBETCTBUE ¢ H3HCKBaHusTa Ha MCC 16.

Jlpy’kecTBOTO € mpHeno ga orunta MIMOTHTE, MAIIHHHTE, CHOPBKEHHATA H o0opyznBaHeTo B
cpoTBeTcTBHe ¢ MCC 16 1o uena Ha mpumoGuBaHe Ge3s BCHUKM HATPYHAHH aMOPTH3ALUOHHH
OTYHCJICHUS M HAaTpylaHa 3ary0a oT obe3leHKa.

llpy)KCCTBOTO [MpU3HaBa B fayaHcoBaTa CTOHHOCT Ha aKTHB OT UMOTH, MAlIUHH H CBhOPBKCHUA
cebeCTOMHOCTTa Ha noaMsHa Ha 4YacT OT aKTHBa M OTIHCBA OajlaHcoBara CTOMHOCT Ha
noIMEHEHaTa 4YacT, HE3aBHCUMO JaJId II0AMEHEeHaTa 4acT ¢ Ouila aMOPTHU3HpPaHa OTACIIHO. Axo He
€ Bb3MOXHO 13 C¢ OIIpenieaun OamaHcoBaTa CTOMHOCT Ha MOAMEHEHATAa 4acT, C€ U3II0JI3Ba II€HaTa Ha
HpI/II[O6I/IBaHe Ha 3aMEHsIIaTa 4acT KaTo HHAUKAIMS KakBa € Omja oeHara Ha HpI/I,IIO6HBaHC Ha
IIOAMCHEHaTa 4aCT KbM MOMEHTA, KOraro € Ouia an/mo6nTa HIIA IOCTPOCHA.

Hocnexamure pasxonu ce mpuGaBsT KbM GaNaHCOBATA CTOMHOCT HA AKTHBA MM CE OTYHTAT KATO
OTJAC/ICH aKTHB, CaMO KOIraTo ce¢ O4akBa, 4e JIpy>KeCTBOTO mie HOJNy4H OBAECIIH HKOHOMHYECKH
H3TO/M CBBP3aHM C YnoTpebara Ha TO3M aKTHB M KOTaTo OTYETHATA MM CTOMHOCT MOXE 1a Obe
AIOCTOBEPHO OlpeneNeHa. PaxoauTe 3a TeKyIoTo o6CnyXBaHe HAa IMOTH, MAIIMHH, ChOPBKEHHS
H 000py/IBaHe C& OTUHTAT KaTo TEKYIIH 3a EPHOIA.

banancoBata cTOMHOCT Ha NajeH MMOT, MaIlMHA, CHOPHKEHHE H 00opyaBaHe ce OTIHCBA: TIPU
npofaxba Ha aKTHBa; KOTAaTO HE Ce OYaKBAaT HHKAKBM APYTH HMKOHOMHYECKH H3TONU OT
M3I0JI3BaHETO Ha aKTUBA MJIM IPH OCBOOOXKAABaHE OT aKTHUBA;

IlevanGara wnu 3aryGata, BB3HHKBAIA OT OTIMCBAHETO HA WUMOT, Malli¥Ha, CHOPHKEHUE WIIH
obopy/BaHe ce BKIIOUBAT B NevantaTa WM 3arybara, KbM araTa Ha OTIHCBaHe. Te3d meuanty u
3aryOu ce ONPENENAT KaTo Ce CHIOCTABAT MOCTHIUICHHSTA ¢ GATAHCOBATA CTONHOCT H ¢ OTYUTAT B
OTYeTa 3a JOXOJMTE Ha OTHENEH peLl.

JBArotpaiinute MaTepualHM aKTHBM Ce€ AMOPTH3HPAT [0 JMHCHHHS METON 3a nepuoja Ha
OYaKBaHUA TIIOJIC3CH OKHMBOT, OIpele/icH KbM MOMEHTa Ha MNPUAOOMBAHE HA AaKTHBA.
AMOpPTH3aIHMATa HA aKTHBHUTE 3a04Ba OT MOMEHTA, B KOUTO T€ ca HAIMYHH B JPY>KE€CTBOTO, Ha
MACTOTO M CBCTOAHHETO, HEOOXONUMM 33 €KCIIOATAlMATa MM 10 HAYMHA IPENBHAEH OT
PBKOBOJICTBOTO. AMOPTH3ANIUSATA Ha aKTUBUTE CE IPEYCTAHOBABABA HA 10 paHHaTta OT OBETE JaTu:
lataTa, Ha KOATO ca KNAacH(QUUMpaHd KaTo AbpXaHh 3a npomaxba ceraacio MCDO 5; wum
JlaTara Ha OTIIMCBAHE Ha AKTHUBHTE,

AMOPTH3AlMATA HE Ce HPEYCTAHOBSBA B NEPHOIH HA [PECTOH WM H3BAKMAHE OT AKTHBHA
ynorpeoba.
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HpyXKecTBOTO mpuiara u Taka HapeueHaTa “OTACIHA aMOPTH3alKs Ha €UHHUYHU KOMIIOHEHTH .
AMOpTH3aIHATA HA AETUMHTE KOMIIOHEHTH Ha OTpeaesieHa €MHUNA (PasTpaHUYUMHTE AKTHBH),
KOHTO KOMIIOHEHTH HMAT Pa3iM4YeH II0JIE3€H JKUBOT WM pa3jIYHA CTETleH Ha noTpedaeHue Ha
MKOHOMHYECKH IOJI3H, C€ ONpefels N0 OTAEeNHO. BCekH OTHeNeH KOMIIOHEHT ChC 3HAYHTENHA
CTOHHOCT CIpAMO 0O6INaTa CTOMHOCT HA aKTHBA, KbM KONWTO TOH ce OTHAacsd, Ce aMOpTH3HMpa
OTIENHO.

CpelIHI/IHT IIOJIE3€H XUBOT B I'OJUHH 338 OCHOBHHTE I Py ﬂLHFOTpaﬁHH MaT€pHalIHH aKTUBHU, €
KakToO cjieaBa.

3eMs He ce amoptusupa
Crpanu 25
Tpancnoprau cpencTpa — j1eku aBTOMOOKIH 4
Tpancnoptu cpenctsa (6e3 nexu aBTOMOGHIH) 15 wm 20
Cronancku uHBeHTap U 060pyIBaHEe 6.7
Kommiorpu, codryep u Mobuinu Tenedonu 2

Hetexymu HeMaTepuaaHu akTHBN
Karo HemarepuanHuTe aKTMBM ce OTYHTAT AKTHBH, KOWTO OTrOBapAT Ha OINpEAENICHHETO 3a

HEMATEPHAJICH aKTHUB U Ha KpUTCpHUTE 3a OTYUTAHE Ha HEMAaTCpUaJIHH aKTUBH Q)opMmepaHH B
MCC 38.

H’prOHaqaﬂHO HCMATCPHAIITHUTEC aKTHBH C€ OTYUTAT II0 IieHa Ha l'IpPII[O6PIB3.HC, BKIIOYBaIlla
IIOKYyIIHaTa IC€HA, BHOCHHUTE MHTA H HEBL3CTAHOBHUMHTE AaHIIH BBPXY IIOKyIIKara, BCIKAKBH
CBBbP3aHM paxo[H 3a HOATOTOBKATA Ha aKTUBA 3a HETOBOTO OYaKBaHO H3II0J3BaHE, MpHUCIIAfAT ce
TBPrOBCKHUTE OTCTHIIKH K pa6aTn.

Ilenata Ha npupoOuBaHe Ha BBTPELIHOCH3IANCH HeMarepuanieH axkTuB cbriacuo MCC38 e
HEroBaTa CeOECTOMHOCT BKIIOYBAIA CyMaTa Ha PAasXOMMTE, HAIDABEHH OT JaraTta, Ha KOATO
HEMATEPHAITHUAT aKTUB € OTTOBOPHII 33 IPBH IIHT Ha KPUTEPUHTE 32 IPU3HABAHE.

Hemarepnanuure axtiBu ce oTumrar cien npHooBMBaHETO 1O CeBECTORHOCT HaMaJleHa ¢
HaTpynanaTa aMOpPTH3alls U HaTPYHaHH 3aryou oT 06e3eHKa.

IIpY)KeCTBOTO OLCHsABA OaJM MOJIE3HUAT >XHUBOT Ha HEMATCpHAJICH aKTUB € Or'paHru4cH HIIH
HEOrpaHn4cH.

Hemarepuanen aktus ce pasriexaa, kato umarg HEOTPaHUYEH IMOJIE3€H XUBOT KOraTo, Ha 6a3arta
Ha aHa/M3 Ha ChOTBETHUTE (HAKTODH, HE CHIIECTBYBA IPEIBHIMMO OTPAHAYEHUE 32 nepuosa, npes
KOHTO CE 04aKBa aKTHUBbT [a FeHEPUPA HETHH LAPUYHH TIOTOLH 3a JIPYXKECTBOTO.

Hemarepuanuute akTHBM, KOUTO [IOMJIEKAT HA aMOPTH3aIUs CC aMOPTU3UPAT [0 JIMHEHHHSI METO
38 CpOKa Ha OIpeAesieHH 0JIE3CH JKHBOT.

AMOpTH3aIMATA 3a004BA, KOI'aTO aKTURBT € HA PasrioioKEeHHE 3a MOJI3BAHE, T. €. KOraTo TOMH € Ha
MACTOTO U B CHCTOSHHETO, HEOOXOAMUMO 3a CITOCOOHOCTTA MY ja paboTH 110 HAYUH, OYAKBAH OT
PBKOBOACTBOTO. AMOPTH3ALUSITA C& NIpeKpaTsBa Ha no-paHHaTa oT: AaTara, Ha KOSTO aKTUBBLT €
KiacupUIUpal KaTo AbPXKaH 3a nponaxba (unu BKIHOYeH B JIpyxecTBOTO 32 0CBODOXKIaBaHe,
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KOATO € AbpxaHa 3a nmpojaxda) B crorBercTBUE ¢ MCDO 5; mim Jlarara, Ha KOSITO aKTHUBBLT €
OTITHCAaH;

CpeIIHI/IHT IIOJIC3€H KUBOT B I'OJAUHU 332 OCHOBHHTE I'pyny aMOpTH3UPYEMHU HEMaTEpUaJIHU aKTUBH,
€ KaKkTo cjieaBa.

Ilporpamuu npoaykTu 2
Jlpyru HemMaTepuanHu aKTUBH 4 vmu 5

OGesuenka Ha HepUHAHCOBY aKTUBA

KM Besika oTueTHa nata JpykeCTBOTO OLEHsBa JalH ChINECTBYBAT HHIMKALIMH, Ue NafeH AKTHB e
obe3leHeH. B cryyail Ha TakiBa MHAMKALMY WIH KOTATO CE H3HCKBA €XKETOMIeH TECT 3a 00esIeHKa
Ha JaneH akTuB, JIpy>KeCTBOTO OIpeAens BB3CTAHOBUMATA CTOMHOCT HA TO3H A4KTHB.
Bb3cTaHoBMMara CTOHHOCT Ha aKTHBA € I10-BHCOKAaTa OT CHPABEUIABATA CTOWHOCT, HAaMalleHa C
pasxofluTe 3a Npojax0ba Ha aKTUBA WK Ha 0GEKTa, PeHepHpalll IapUYHH MOTOIH U CTOHHOCTTA My
ynotpeba. Be3craHoBuMaTa CTOMHOCT Ce ONpezens 3a OT/HENEH aKTHB, OCBEH B ClIydail, de pu
U3IT0JI3BAHETO HA aKTHBA HE C€ T€HEpUpPAT NAapUYHU HOTOIH, KOUTO [1a ca B 3HAYMTENIHA CTEIEeH
HE3aBUCHMH OT IIAPUYHMTE IIOTOLHM, TCHEPUPAHU OT APYTH aKTUBM WJIM TPYIH OT akTHBH. Korarto
baJraHcoBaTa CTOMHOCT Ha JaJieH aKTHB € [0-BUCOKA OT HEroBaTa Bh3CTAHOBAMA CTOHHOCT, TOM ce
cunra 3a obesueHeH W OamaHCcOBaTa My CTOHMHOCT Ceé HAMANABA 10 HEroBaTa BH3CTAHOBUMA
CTOMHOCT.

Pa3zxoau 1o 3aemu
Pa3xoaure no 3aeMu BKITIOYBAT:
v/ pasxoauTe 3a JMXBH, H3YHCICHH MO METOAA Ha e(EKTUBHUS JUXBEH IMPOLEHT, KAKTO €
orycad 8 MCC 39 ®uHAHCOBH HHCTPYMEHTH: IPU3HABAHE H OLICHABAHE;
v' (GHHAHCOBH Pa3sXxoIH IO OTHOIIEHHE Ha (bHYHAHCOB JIM3MHT, IPU3HAT B CHOTBEICTBHE ¢
MCC 17 JIu3zumr;
v\ KYPCOBH Da3iIMKH, IPOM3THYALIM OT BAIYTHH 3a€MH, B CTENEHTa, B KOATO C€ pasriexaar
KaTO KOPEKIIMS Ha Pa3XOIUTe 3a JINXBH;

Cernacho IpueTara CYCTOBOJHA HOJHUTHKA, OTr OBapdlll Ha YCJIOBHUATA aKTUB € AaKTHB (Hp
MaTCpHallHA 3aracH, IPOU3BOJACTBCHH ChOPBIKEHHA; HEMATCpHAIHU aKTUBHU, WHBECTHUIIMOHHU
UMOTH, MalllHHHU, IMOTH M Ilp.), KOHTO Mo HCO6XOI[I/IMOCT HM3HCKBA 3HAYUTEJICH IICPHAOJ OT BpCME 3a
[IOATOTOBKA 3a HETOBATa IpCABHXXOaHa yrIOTpe6a HJIn npona>K6a.

IIPY)KCCTBOTO KaluTaJIM3upa pasXxogHTe IO 3a€MH, KOHTO MOratT NpsAKO Ja C€ OTHecaT KbM
HpI/I,I[O6I/IBaHeTO, CTPOMTCJICTBOTO HMJIK HPOHU3BOACTBOTO HA €IHH OTroBapAUl Ha YCJIOBUSTA aKTUR
KaTo 4acT OT CTOMHOCTTA Ha TO3U aKTHUB.

P a3XxouTe MO 3acMH, KOUTO Morar ja 6’bllaT IIPpSIKO OTHECEHHU KbM l'IpI/IlIO6I/IBaH€TO,
CTPOHTEJICTBOTO HIIM IIPOMU3BOJACTBOTO Ha JajieH OTTOBapAIl HA YCJIOBHUATA aKTHB, €4 OHE3H
pa3xolH IO 3aeMH, KOUTO Ouxa Owin H36erHaTI/I, aKoO pasxoAbT OO OTroBapAmIUdg Ha YCIIOBHATA
aKTUB He € O H3BBPIICH.

Koraro ce 3aemar CpPCACTBA CIICUHATHO C LEI HpHIIO6I/IBaHC Ha CIHMH OTTOBapAll Ha YCIOBUITA
aKTHB, pa3sMepbT Ha Pa3XoauTe I10 3a€MH, KOHUTO ca OOIIYCTHMH 3a KallTiTAJIM3UPaHe MO TO3U
aKTHUB, C€ OIIPEaELIA, KATO OT JACHCTBUTETHUTE pa3xonu, U3BBPILUCHU MO TE3U 3aEMU 1pe3 nepuoaa,
CC U3BaJiH BCAKAKBB HHBECTULMOHEH TOXOI OT BPECMCHHOTO MHBECTUPAHE Ha TC3U 3a€EMH.

Koraro ce 3aemar CPELCTBa KaTo LisLJIO U CE€ U3MOJI3BAT C LiejT HpI/I)l06I/IBaHe Ha ¢HH OTropapsil Ha
YCJIOBUATaA aKTUB, pa3MepbT HA pasxoguTe 3a 3acMH, KOUTO ca AOCITYCTHMH 3a KaluTajM3upaHe,
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4pe3 Npujlarae Ha IIPONEHT Ha KallUTaJIW3aHus KbM pasxoaure Mo TO3W aKTHUB. HpOI_IBHT”bT Ha
KanuTajn3anus € CPE€IHO IIpeTEerieHaTa BeJIMYMHA Ha Pa3zXoauTe IO 3aeMH, OTHECEHU KbM 3acMuUTe
Ha JpYy>XECTBOTO, KOUTO Ca HEMOTraceHH! IOpe3 nmepuoga, Karo ce H3KIUar 3aCMHUTE, H3BBPINCHU
ClICIIHAJIHO C LEN HpI/II[O6PIBaHe Ha ¢IMH OTroBaplil Ha YCIIOBHsATA aKTHB.

PasMmepbT Ha pasxomute 10 3aeMH, KOUTO eHO APYXECTBO KalMTAIU3MPA NPe3 eAuH NEPHOL, HE
Tps0Ba /la IpeBUINaBA pPa3Mepa Ha Pa3XOJIHTE IO 3aeMH, U3BBPIICHH IPE3 TO3HM HEPUO.
Koraro GamamcoBara cyma wmm ouakBaHara OKOHuATENTHA CTOWHOCT HA OTroBapslus Ha
yCIOBUATa AKTUB IIPEBHIIABA HErOBaTa BBL3CTAHOBUMA CTONHOCT WM HETHA peanusupyema
CTOHHOCT, DanaHcoBaTa CyMa Ce OTIHCBA YACTHYHO WM H3ISJIO B CHOTBETCTBHE C H3HCKBaHHUATA
Ha JIpyr¥ CTaHAapTH. B HAKOM Cily4au 4acTHYHO WM M3LSUIO OTIHMCAHATA CyMa CE BB3CTAHOBSBA
BIIOCIIENICTBHE OOPATHO B CHOTBETCTBUE C TE3M JIPYTH CTAHIAPTH.
Kanuranusamus 3ano4sa Ha HaYaiHaTa NaTa Ha KAlMTAIM3AIHES, KOATO € KOTATO JIPYXECTBOTO 3a
IBPBYU IIBT YAOBJIETBOPH CIETHATE YCIOBUS:
H3BBPILY PA3XOJHUTE 32 AKTHUBA,
v U3BBPIUM PA3XOIHUTE 110 3aEMHUTE; KAKTO H
v’ npenmpueMe AeHHOCTH, HEOOXOIMMH 33 MOATOTBAHE HA AKTHBA 32 NpPEABIKAAHATA MY
ynotpeda ui npogaxoa.
[IpeycTranoBsiBa ce KalHTAIM3UPAHETO HA PA3XOMUTE [0 3a€MH 33 JIBITH NEPUOAH, IIPE3 KOHTO €
IIPEKBCHATO aKTHBHOTO II0100PEHHE HA OTrOBAPSII Ha YCJIOBHSATA aKTHB,

IIpexparsBa ce KanMTanH3aUMsTa Ha Pa3XOMMUTE IO 3a€MH, KOTaTo ca IPUKIIOYEHH B 3HAYUTEIHA
CTeNeH BCUYKH NIEAHOCTH, HEOOXO/MMH 32 MIOATOTBSHETO Ha OTrOBAPANIHS HA YCIOBHATA AKTHB 3a
IIpeABIKIaHaTa yrnorpeba wim mpoaaxoa.

prrI/ITe pa3xodu 110 3a€MH C€ IPHU3HABAT KaTo pa3xond B rI€pruoaa, B KOWTO Te ca H3BBLPIICHH.

PUHAHCOBY MHCTPYMEHTH ~ IIbpBOHA4YaAHO [IPM3HAaBaHeE ¥ [TOCAEABAIIO OLleHSIBaHEe
PDUHAHCOBY aKTUBU

IIvpeonauarno npusnaeane u oyenssane

®unaHcOBUTE aKkTHBM B obxBata Ha MCC 39 ce KIacMHUIUpaT Kato (UHAHCOBH AKTHBH,
OTHHTaHH T10 CHpaBelyIMBa CTOWHOCT B meyanbara MM 3arybara, WM KaTo 3a€MM M B3eMaHus,
WJIH KaTo WHBECTHIUH NbPXKAHU JO NMAaNeX, WM KaTo (MHAHCOBH aKTHBH HA PA3IOJIOKEHHE 3a
npofax0a, UK KaTO NEPUBATHBH, KOHCTPYMPAHH KaTO XEIDKHUpalii HHCTPYMEHTH B e(hEeKTUBEH
XCIK, KaKkTO TOBAa € MO-yMECTHO. [IpyxecTBOTO ompesmens knacuQUKamuaTa Ha CBOMTE
(pvHAHCOBM aKTHBH [IPH IEPBOHAYAIHOTO MM [IpU3HABaHE.

Benuky pUHAHCOBY aKTHBH IBPBOHAYATHO ce Npu3HaBat 0 CIpaBeUIMBaTa HM CTORHOCT, ILIIOC,
B CllyJal Ha HHBECTHIIMH, KOHTO HE Ce OTYMTAT IO CIIPABETHBA CTOMHOCT B IEYAN6ATA HITH
3arybara, pa3XOAuTe MO CAEJIKATa, KOMTO Ce OTHACAT IIPAKO KBM IPHIOOHBAHETO Ha (YUHAHCOBUS
aKTHB.

Iokyrnxure umu nposakGu Ha (UHAHCOBH AKTWBH, YHMHTO YCIIOBMS H3MCKBAT JOCTaBKa Ha
aKTUBUTE Npe3 NEPHOA OT BpeMe, YCTAHOBEH OOMKHOBEHO C HOPMATHBHA pasnopenda unu
ACHCTBAIA 1IPAKTUKA HA CHOTBETHHA Ta3ap (PELOBHHU TIOKYIIKH), C€ MpH3HABaT Ha JATaTa Ha
ThpryBaHe (CHeNiKaTa), T.e. Ha JaTarta, Ha KosTo JIpyXecTBOTO ce e aHraxupazia Ja Kynd wiu
IIpojiaie aKTHBA.
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DUHAHCOBUTE aKTHBHU Ha J[PY)KECTBOTO BKIIOUBAT IIApUYHU CPEICTBA U KPATKOCPOUHH NEIO3UTH,
TBPrOBCKA M JIPYTH B3€MaHHS, B3CMaHHA 110 3a€MHU U JPYrd B3eMAaHUS, KOTHPAaHU M HEKOTHPAaHU
(bHHAHCOBH MHCTPYMEHTH H IepUBATHBHH ($HHAHCOBH HHCTPYMEHTH.

3aemu u 3emanus

3acMuUTe U B3EMaHUSATA Ca HeJICPUBATHBHHU (¥HAHCOBH aKTHBH C UKCHpAHH M omnpeemnsieMu
[UIAIAHUA, KOMTO HE Ce KOTHpAaT Ha aKTuBeH masap. Clie/i MbpBOHAYANHATA OIEHKA, TE3H
(GHBAHCOBH aKTHBH Ce OLEHSBAT 10 aMOpTU3HpaHa

licHa Ha npuaoOMBaHe, KaTo Ce M3ION3Ba METoJa Ha eexruBHus MuxBeH npouent (EJIIT),
HaMaJIeHa C IPOBH3US 3a 00e3UeHKa. AMOPTH3HpAHATa HeHA Ha MPUAOOMBAHE Ce M3UMCIIABA KATO
€€ B3EMAT IO/ BHUMaHHE KaKBUTO M [a OWJIO NHMCKOHTH WM IPEMUM NPH NPUAOGUBAHETO H
TaKCH, MM pasXo[u, KOUTO ca HepasnenHa 4acT ot EJIII. Amopruzauusara Ha EJIIT ce Bxmousa
BHB (PUHAHCOBHTE [IPHXOIH B OTUETA 32 JOXO/IHTE. 3arybuTe, Bb3HHKBAIIY OT 00E3ICHKA, ce
IPU3HABAT B OTYETA 32 JOXOJMTE KaTO GUHAHCOBH Pa3XOMH.

Asrose u yuacmus

BCHYKM MHBECTMUHU [IBPBOHAYANHO Ce IIPH3HABAT [I0 Li€HA Ha IIpHOOHMBaHe, KOSTO BKJIIOUYBA
CHpPaBCIUIMBATA CTOMHOCT Ha NPEJOCTABEHOTO BH3HATPAX/IEHHE H PA3XOAUTE MO MPUAOGHBAHETO,
CBBLP3aHHU C HHBECTHIIHMATA.

MuBecTHLMUTE B ABIIEPHM NPEANpPUSTHS CE OTYMTAT M IIPEACTAaBAT mo cebectoitnocT /1o
CIpaBe/UTMBA CTOHHOCT KaTto (MHAHCOBHM AKTHBHM HA DA3NOJIOXKEHHE 3a Npofax0a CBHITIACHO
MCC39/.

WHuBecTMLMMTE B acOlMHUpaHd NPEANpHSTHA CE€ OTYUTAT M npencrasar 1o cedecroitnoct/ [lo
CIPABEUIMBA CTOMHOCT Karo (UHAHCOBM aKTHBH HAa DPAa3MOJIONKEHHME 3a MPOJAX6Ga CHIIACHO
MCC39/.

MuBecTvimuTe, KOMTO HPEACTABIABAT MAIIHHCTBEHH ISIOBE CE€ OTYMTAT IO CIpaBeIiBa
CTOHHOCT KJIacHpUUMpaHM KaTo KaTo (UHAHCOBM aKTHBH Ha DAsIONOKEHHE 3a npoaaxoba,
ChriacHo M3uckBaHusTa Ha MCC39. B ciyyawte, B KOMTO WHBECTHLIHHTE ca B KANMTAJIOBH
MHCTPYMCHTH, KOUTO HAMAT KOTHPAHa Na3apHa [[€Ha Ha aKTHBEH 11a3ap U YUSATO CIIpaBeJIuBa IIeHa
HE MOXKE J1a Ce ONpeAieiy HaJexKIHO C€ OTYMTAT 110 IleHa Ha IpHA0OHBaHe.

Kanuranosute uHBeCTHINH B ApYTH JPYXKeCTBA CE OLEHABAT IO 1I€HA Ha npun0OUBaHe, KaTo ce
B3eMaT NPEIBUJI €BEHTYAJIHH TpaiiHu 3arybu Ha CTOMHOCTTA.

Onucanue Crabpxanue

HHBeCTHIMY B AblUEpHH APYKeCTBA HpunoGuTH ¢ HaMEpeHUe 3a ABIATOCPOUHO IPUTEKAHUE

HWuBecTHUMH B cMeceHM APYKeCTBA IIpuoGuTs ¢ HaMepeHHe 3a JABITOCPOYHO IIPUTEXAHHE

Nupectnuun B Masuuucrenu yuactusi | IpugoGuru ¢ HaMEpEeHME 3a ABITOCPOUHO IPUTEKAHUE

ABaHcH [InaTenn aBamcH 3a NpUAOOUBAHETO HA KAUTAJIOBH
HHBECTUIUH

Omnuceane

DUHAHCOB aKTUB (MM, KOTATO € IPHIOKUMO, YacT OT (pUHAHCOB aKTHB WM 4YacT OT rpyma oT
CXOIHH QUHAHCOBU AKTHBH) C€ OTIHCBA, KOTATO: JOTOBOPHHTE IpaBa BbPXY MapUYHUTE IOTOLH
OT (hMHAHCOBHA AKTHB Ca U3TEK/IM JOTOBOPHHTE IpaBa 3a [I0JIy4aBaHE HA MAPUYHHU IOTOLH OT
(QHHAHCOBUS aKTHMB Ca IPEXBBPIEHH HIH JIPYXKECTBOTO € TOoela 3anbIDKEHHUETO Ja IaTu
HAII'BJIHO MOJYHEHUTE NapHYIHH MOTOLH 6e3 ChillecTBeHa 3a0aBa KbM TpeTa cTpaHa

pe3 CIOpasyMEeHHEe 3a NPEXBBPIISHE; IPU KOETO (a) JIpyKEeCTBOTO € MpeXBbPIMIA B 3HAUMTEHA
CICNICH BCHYKM DPHCKOBC W [OJ3H OT COOCTBEHOCTTA BBPXY (HHAHCOBHS aKTHB, ux (6)
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JIpy>XeCTBOTO HHUTO € MpexXBLpiIUIA, HATO € 3anashna B 3HAYMUTEJHA CTENEH BCUYKH PHCKOBE M
[IOJI3H OT COOCTBEHOCTTA BBPXY (UHAHCOBMSA AKTHB, HO HE &
3anasujia KOHTpoJIa BPXy HEro.

Korato I[p)/)KCCTBOTO € IIPEXBBPIUIIA AOTOBOPHUTE CH ITpaBa 3a NIoJIy4aBaHE HA MApUYHU HOTOIHU
oT (I)I/IHaHCOBI/ISI aKTHUB MU € BCTHIIHMJIA B CIIOpa3yMEHHUE 3a IIPEXBBPIIAHE U HUTO € NpEeXBBpIMIIA,
HHTO ¢ 3amasujla B 3HAYUTCIHA CTEIEH BCHYKU PHUCKOBE H MOJI3U OT cOoOCTBEHOCTTA BBpPXY
(DI/IHaHCOBI/IH aKTUB, HO € 3amasuia KOHTpOJIa BBPXY HEro, T IpoAab/DKaBa 1da NIpH3HaBa
IPEXBHPACHUA (bHHaHCOB AKTHUB MO CTECIEHTA Ha NPOABJKABAIOTO CH yHacTUE B HErO.

B To3u ciyuail [IpyxecTBOTO Mpu3HaBa H CBBP3AHOTO 3aibIKEHHE. ITpexBbprenuar aktus u
CBBP3aHOTO 3aJbIDKCHAE CE OLCHABAT Ha 6asa, KOATO OTpa3siBa MPaBaTa U 3aXbDKEHHUATA, KOUTO
JpyxecTBoTO € 3amasuia.

CrencHTra Ha NPOABIKABALIIOTO yYACTHE, KOETO € moj (opMara Ha rapaHLUs 3a IPeXBBPICHUST
aKTHB, €€ OLCHABA IO IIO-HUCKATa OT MbpBOHAYAIHATA OAJlaHCOBA CTOMHOCT HAa AaKTUBAa H
MaKCHMajlHaTa CTOXHOCT Ha Bb3HAI PKICHHETO, KOETO MOXKE 1A C& HAJIOXKH Ja OB e

KbM natara Ha QuHaHCOBHMA OTYET ce mpaBM Tperneq 3a ONpeeNsHE HAa OOE3LEHKA OT
HechOHpaeMocT.

BseMaHuATa OT KIMEHTH NO UPOAaXOHW, ce NpPH3HABAT M OTYMTAT MO OpHIHMHalHA (paKTypHa
CTOMHOCT, HamalleHa ¢ ofe3lieHka OT HechOMpaeMocT IIpHOIH3HTENHA ONEHKA HA CHMHHTEIHH
B3EMaHHUs CC U3BBPILBA, KOTATO CHOUPAHETO HA MBbIHATA CyMa He e BeposTHo. Hecnbupaemure
B3E€MaHusl C€ OTIIMCBAT MIPH TAXHOTO YCTaHOBSBaHE.

Onpe,ueaneTo Ha OGG?J.ICHK&T& C€ U3BLpINBA Ha 0aza Ha HHINBAAYAJIICH ITOAXO0M 34 BCAKO B3€EMaHE
IIO pEUICHUE HA PBKOBOJACTBOTO.

Pasxonu 3a 6’BIICH_II/I OCpHOIH - MNPEANIATCHHUTE pa3sXxodd, KOUTO KacasiT cieABallld OTYSTHH
IIEPUON CC IPCACTABIAT KaTO aBAHCOBO IIpEeBEACHN CYMH Ha JOCTaBYUIM U CE€ BKIIIOYBAT BHB
B3€MaHUsTa OT KJIMCHTH U JOCTABUYUIIU.

I[1paBu ce pasrpaHuYeHHE MEXAY:

Thproecky B3eMaHMs IB/DKUMH B pamMkuTe Ha 120/180 muum oT nataTa Ha daxtypara;

Twproseku B3eMaHus XBIDKMMH cilel H3THUane Ha 120/180 nuu oT mataTa Ha ¢dakTypara.

B mbpBus cily4aii Te ce IOCOYBAT [0 HOMMHAJIHA CTOMHOCT, KOSTO /1a MOXE J1a Ce yIOCTOBEPH, 3a
Jla ce ONpEeNeNAT €BEHTYAIHUTE 3aryOH OT JIOUIH AbJITOBE.

DunAnCOBYU AKIMUGH, OMUUMAHU HO AMOPMUSUPANA YeHA Ha npudoGusane

3a (UHAHCOBHM aKTHBH, OTYHTAHHU [0 aMOPTU3MPAHA [I€HA HA npuxobusane, JIpyxecTBOTO MbPBO
IIpeneHsBa Jand ChUICCTBYBAT OOCKTMBHM JIOKA3aTeNCTBa 3a OGe3lCHKa HHAMBHIYATHO 3a
(bMHAHCOBYM aKTHBH, KOUTO Ca CBHINECTBEHH MOOTHENHO, H HHIUBU/[yaTHO WM KOJEKTHBHO 3a
(uHAHCOBU aKTUBH, KOUTO HE €A CHIIECTBEHH MOOTHAENHO. AKO ce OTIpENIENH, Y€ HE ChIIECTBYBAT
OOCKTUBHH JOKAa3aTeNCTBA 3a OOE3UEHKA HA HHIWBUIYAIHO OLEHABAH (UHAHCOB aAKTHB,
HE3aBHCHUMO JIali TOH € CHIUIECTBEH MM HE, aKTHBBT C€ BKIIIOYBA B TPYIa OT QMHAHCOBY aKTHUBH
ChC CXONIHH XapaKTEPUCTUKU Ha KPEIUTEH PUCK M Ta3u rpyna oT GHHAHCOBH aKTHBHU CE OLCHIBA
3a 00€3LIEHKA Ha KOJIEKTHBHA 6a3a. AKTHBH, KOUTO Ca OLEHEHH 3a 00e3lIeHKa HUHIMBHAYAJIHO U 3a
KOMTO 3arybaTta OT obeslleHKa € M HPOAB/DKABA Ja ObJe [PH3HABAHA, HE CE BKIFOYBAT B
KOJICKTMBHATa OLleHKa 3a 00e31eHKa.

AKO ChIIECTBYBAT OOEKTHBHH J0Ka3aTeNCTBa, Ye € Bh3HHKHANA 3aryba OT obe3leHKa, cyMmara Ha
3arybata ce OHEHABA KaTo pasiMKaTa Mexay 0alaHcoBaTa CTOMHOCT Ha aKTHBA M CerallHaTa
CTOMHOCT Ha OuaKBaHUTE OBJCLIM NApHYHH MOTOLH (KATO CEe W3KIIOYBAT OBICIIM OYAKBAHU
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3aFY6I/I IIO 3a€MH, KOUTO BCE OLle HE ca HOHGCCHI/I). Ceramrnara ¢cToHHOCT Ha OYaKBaHUTE 6'bI{CHII/I
IIapyu4HU NOTOLIU Ce JUCKOHTHpa 10 II'bPBOHAYAJIHHU A e(i)eKTI/IBeH JIUIXBCH IIPOLECHT Ha
q)HHaHCOBI/ITC aKTUBH. AKO 3aeM HMa IUIaBall JUXBEH IIPOILICHT, HOpMaTa Ha AUCKOHTHpaHE 3a
OII€HKAa Ha 3ary6aTa oT O6C3HCHKa IpeAcCTaBisiBa TEKYIIUAT e(i)eKTI/IBCH JINXBCH HPOIICHT.

bajancoBata cTOHHOCT Ha aKkTHBA Ce HaMaJIABA Ype3 W3NOJI3BaHe HA KOPCKTHBHA CMETKA B cyMaTa
Ha 3ary0aTa ce NpH3HAaBa B OTYETa 3a JOXOIHTE. IIpuxonuTe OT JUXBU MPOXBIDKABAT Na Cce
HauMCIIABAT BBPXY HamalcHaTa 0ajaHCOBA CTOMHOCT KaToO CE H3ION3BA JUXBEHHs POLEHT,
KOHTO € M3II0JI13BaH 3a NUCKOHTUPAHE Ha ObAEIIUTe NAPHUHH TOTOLH

3a LEIUTE Ha OLICHKA Ha 3arybaTa oT obe3uenKa. [IpUxoauTe oT JUXBH ce OTpa3sABaT KaTo YacT OT
(hMHAHCOBHMTE IPUXONM B OTHYETA 3a JOXOIUTE. 3aEMHUTE, HAPEL ChC CBBP3aHUTE C TIX NPOBU3UH,
C€ OTIHCBAT, KOTaTO HE CHIIECTBYBA PEATMCTHYHA BE3MOXKHOCT T€ 1a GbaaT chbpaHu B 6beine u
BCUYKH 00€3IICUYeHUs Ca pealu3vpaHd WA ca OWIM NpeXBBhpIEHH Ha JIpyXecTBoTo. AKO B
nocienBallla roqMHa CyMaTa Ha OYakBaHara 3aryba OT o0e3lleHKa ce yBeJIMYd WM Hamalee,
IOpajy ChOUTHE, BH3HUKBAIIO ClIe/ IPU3HABAHETO Ha 00E31EHKATa, II0-PaHo pH3HATATA 3aryba
0T 00€3UEHKA Ce yBEeNMYaBa WM HaMajlsdBa Ype3 KOPEKIHs B KOPSKTHBHATA CMETKA. AKO GBIEIIO
OTIHCBaHe Ob/le BH3CTAHOBEHO HA MO-KBCEH €Tall, Bhb3CTAHOBABAHETO CE NPM3HABA B 0TYETA 32
JIOXOJIHUTE.

(PHHAHCOBM ITACUBU

ITvpsonauarno npusnasane u oyerssane

®unancosute nacusy B obxBara Ha MCC 39 ce knacudHMUHMpaT KaTto TakuBa 10 CIIpaBeUTHBa
CTOMHOCT B mevanfara WM 3arybara, I KaTto NEPHBATUBH, ONPEACTCHH KAaTO XEIKHHTOBH
HHCTPYMEHTH B eEKTHBEH XeIIXK, KAKTO € yMECTHO. JIpy)KeCTBOTO onpenens KiacHHKauusTa Ha
(uHaHCOBMTE CH NACHBH [IPH I'bPBOHAYATHOTO NPU3HABAHE.

I[TspBoHaYanHO BCHYKM GUHAHCOBH TACHBH Ce NPH3HABAT O CNIPABEIIMBA CTOMHOCT, a B CIy4as
Ha 3a€MU M IIPUBJICUYCHH CPEICTBA, IIIOC NPSKO CBBP3aHUTE Pa3XOH [0 CAEIKAaTa.

®uHaHCcOBUTE NacuBh Ha JIpy>KECTBOTO BKIIOYBAT THPrOBCKM M APYLH 3afbIDKEHHS, 32€MH H
IIPUBJICYCHH CDPEICTBA, HOTOBOPH 3a (HHAHCOBH TapaHIMM W [EPUBATHBHH (DPHHAHCOBH
HHCTPYMEHTH.

Iocaedsauio oyenasane
OuensBaHEeTO Ha (UHAHCOBUTE ITACHBM 3aBHCH OT TAXHATA KnacuduKaius KakTo cleaBa:

3aemu u npuerevenu cpedcmea

Crnen mbpBOHaYanHOTO WM npu3HaBade, JIPyXeCTBOTO OLEHSBA JIMXBOHOCHHTE 336MH 1
IPUBJICYCHU CPEACTBA 110 aMOPTHU3UPAHA CTOMHOCT, Ype3 M3ION3BaHe Ha METOo/a Ha e(eKTUBHUS
NMXBEH MPONEHT. [leqanbure u 3arybure oT 3aeMUTe M NIPUBJIEYCHH CPEACTBA CE TPH3HABAT B
0T4eTa 3a OXOAMTE, KOTaTo MaCHBBT Ce OTIHCBA, KAKTO U Ype3 Mpolleca Ha aMOpPTH3alUg Ha 6a3a
MeTo/ia Ha eQeKTUBHHSA JIMXBeH npouent (EJIIT).

AMOPTH3MPAHHUTE Pa3XOOH CE H3YUCIABAT KAaTO CE B3EMaT [0 BHUMAHUE KaKBUTO U 4 GHIIO
ANUCKOHTH WJIM IPEMUU IIPU IPUNOOMBAHETO, KAKTO U TAKCH HIIH PA3XOIH, KOUTO TPeICTaBIsIBAT
Hepaszenna yact ot EJIII. Amoptuszanusara upes EJIII ce BKmouyBa BB (DMHAHCOBHA pa3xoa B
OTYeTa 32 JOXOIUTE.
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Aozosopu 3a punancosu zapanyuu

Jlorogopute 3a (GUHAHCOBH TrapaHLMH, W3AANEHH OT JIpyKecTBOTO NpeNCTaBAABAT OHE3U
AIOTOBOPH, KOUTO M3HCKBAaT IUTAIAHE, KOCTO [a KOMIIEHCHpAa NpHTEeXaTelli MM 3a 3aryba,
IPETHPIISIHA Mopany $akTa, Ye JIBKHUKBT HE € yCILUT [1a M3BHPIIY [UIAMAHETO B onpezeNeHus
CPOK CBITIACHO YCIIOBHATA HA NBJITOBHSA HHCIPYMeHT. JloroBopute 3a (uHaHCOBA rapaHuus
ITbPBOHAYATIHO CC MPU3HABAT KAaTO ITACHB IO CIIPABEUTMBA CTOMHOCT, KOPUTUPAH C Pa3XOJUTE MO
CICIIKATA, IIPSKO CBBP3aHM C U3[[aBaHETO Ha rapaHNIUATA. BIociencTBHE, MACUBBT ce OLEHSBA O
[O0-BHCOKaTa OT

Haif-nobpara IpUOIM3KTENHA OlEHKa Ha pa3xona, HeoGXomuM 3a YPEXIAHETO HA HACTOSAILOTO
3a1B/DKCHUE KbM OTYETHATA JlaTa, U NPU3HATATA CyMa MUHYC aKyMyJIHpaHaTa aMOPTH3AI KA.

Omnucsaue

®HUHAHCOB MACHB Ce OTIMCBA, KOTaTo 3aIBJDKEHHETO OBJE IIOTaCe€HO, MJIM IIPEKpaTeHO, WU
HU3TEYe.

Korato cwmecrByBami (puHAHCOB MAacHB OBbIE 3aMEHEH C JApYr OT CBHIUIMA KpeAUTOHATEN MpH
ChBBPUICHO PA3JIMYHH YCJIOBHMS, WJIM YCJIOBHITa HA CBHLIECTBYBAIl [IaCHB OBIAT CHIIECTBEHO
IPOMEHEHH, Ta3H pasMsHa MM MOAM(HKALMA ce TPETHpa KaTo OTIMCBAHE HAa IbPBOHAYATHHS
[TaCHB U NpPH3HABAHE HA HOB, a pa3/iMKaTa B ChOTBETHUTE OAIAHCOBU CYMH C€ IPU3HABa B OTYETA
3a IOXOJOHUTE.

AepuBaTuBHN GMHAHCOBY MHCTPYMEHTH M CY€TOBOAHO OTUYMTAHE Ha XeAKIHTa

IIvpeonauarno npusnaeare u nocaedsamo oyensgane
JApy’eCTBOTO H3MON3Ba NEPUBATUBHH (HHAHCOBH HHCTPYMEHTH KaTO CTOKOBH (OPYBPIH
CbOTBETHO 3a XE/DKHpaHE Ha PUCKOBETE, CBBP3aHU C NPOMEHHTE B I[€HATA HA AaBHAIMOHHOTO
ropuso. Te3n nepuBaTHBHM (MHAHCOBH HHCTPYMEHTH C€ IIPH3HABAaT ['BPBOHAYAIHO MO
CHpaBe/ulMBa CTOWHOCT Ha JaTara, Ha KOATO € CKIIOYeH JepuBaTHBHHsA paoroeop. Cien
I'bPBOHAYATTHOTO MM IPH3HABaHe, IEPUBATHBHTE CE OLIECHSBAT MO CIIpaBeiuBa CTOMHOCT. Te ce
OTYUTAT KaTo (QUHAHCOBM aKTHBH, KOraTo CIIPABEUTUBATa CTOHHOCT € MOJIOKHTEIHa B KATO
(brHaHCOBH MaCHBH, KOTaTo CIPaBeUIMBATa CTORHOCT € OTPULATEIHA.
CnpaBe/uiBaTa CTOHHOCT Ha CTOKOBHTE [OrOBODH, KOHTO OTrOBapsT Ha Ae)UHHIMATA 3a
AE€PHBATHBH KakTo Te ca aepuHupand B MCC 39, HO KOHTO ca CKIIOYEHH B CHOTBETCTBHE C
OYaKBAHUTE MOTPEOHOCTH OT CHAOAsIBaHEe Ha
Hpy»ecTBOTO, ce NpH3HAaBAT B OTYMTA 3a JOXOAUTE B ceGecTOMHOCTTA Ha peanu3upaHaTa
IPOIYKITUS.

v Tlevanbute wiau 3aryGuTe, BB3HHKBAIIM OT IIPOMEHH B cnpaBelauBaTa CTOMHOCT Ha

JIEPUBATUBHUTE, C€ NIPU3HABAT IUPEKTHO B OTYETA 3a JOXOLUTE.

Kaacupuxayus xamo mexyugu cnpamo kAGCUPUKAYUA KAMO HemeKyuu

JlepuBaTHBHM HMHCTPYMEHTH, KOUTO HE Ca OINPENEICHH KaTo epEKTUBHH  XEIDKHpAILH
MHCTPYMEHTH C€ KJIACH(QHUMPAT KaTO TEKYIIH HJIH HETEKYUH, WM Ce pa3feliaT Ha TeKyla |
HETeKylla 4acT Ha 0a3a oleHka Ha (akTHTe W OOCTOsATENCTBaTa (T.e. 3aJOKEHHTE B THX
JOTOBOPHU [TAPHUYHH ITOTOIH).

v" Korato J[pyecTBOTO Ie MBbPKH IepPHBATHBA KATO HKOHOMHYECKH XEIUK (u He mpuiara
CYCTOBOJHO OTYMTAaHE HA Xe/PKMpaHe), 3a IIepuoJ HalBHLIaBaml 12 Mecema cien
OTHETHATA N1aTa, IEPUBATHBBT Ce KIACH(PUIIMPA KaTO HETeKyI] (MK Ce paszelis Ha TeKyIa
¥ HETEKYIIa YacT) MOCIEA0BaTeIHO ¢ KiIacHbuKanuaTa Ha 6a30BaTa MO3MIHS.

v' BHelpeHu [CpHBATHBH, KOMTO HE ca TACHO CBBP3aHH € OCHOBHHSA JOTOBOD, ce
KJ1aCHUUHUPAT NOCIENOBATENHO C IAPHUHUTE [OTOIH OT OCHOBHHS IOTOBOP.
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v’ JlepHBAaTUBHU MHCTPYMEHTH, KOMTO Ca OMpPENIENCHN KaTO TaKHUBa M KOUTO NPEICTABISIBAT
CpeKTUBHM  Xe[DKHpAllM HHCTPYMEHTH, Ce KiacuGUIMpar MOCIENOBATENHO ¢
KTacHQHKalMATA Ha 3ajlerHajtaTa B  THX XCJUKMpaHa IMO3UUMA. JlepuBaTUBHUST
HHCTPYMEHT CC pasfieNid Ha TEeKylla M HETEeKyIla 4YacT, €ANHCTBEHO aKO MOXKE 1a ce
HalpaBH HaJIEXKIHO paslpenelicHue.

CToxkoBO-MaTepuaanm 3aracu
Karo cToxoBO-MaTepHaiHy 3amacy ce OTYHTAT:
v aKTHBM [IbpXaHH 3a Npojaxba B OOHYAHHMS XOT HA CTONAHCKATA JNEHHOCT /CTOKH,
PONYKLIUsL/;
v/ HaMMpal ce B MpOIEC HA HPOW3BOACTBO 3a MOCJIENBAIIA npojaxoa /He3aBBPUICHO
IIPOU3BOJICTBO/;
v\ MaTepHalHH 3anacd, KOMTO CE€ H3paXxoiBaT B [POM3BOJICTBEHHSA npoLec WM TpH
IPEeAOCTaBsIHE HA yCIIyTH;/MaTepralid, CypOBHHH/;
Pasxosure, HanpaBeHu BBB BPB3Ka C JOCTABSIHETO HA MATEPUATHUTE 3aMAaCH JI0 TAXHOTO HACTOAIIO
MECTOIOJIOKEHHE U CBCTOSIHUE, C€ OTUHTAT KAKTO ClIEBa:

- H0CTaBHa CTOﬁHOCT, onpeacicHa Ha Oaza Ha MmeTroaa ,,.CpeaHO-

Marepuanu [peTerjieHa CTOMHOCT
I'oToBa nmpomykuus u — CTOWHOCTTa Ha ynoTpeOeHUTE IPEKH MaTeprau, TPy i
HE3aBBPIICHO I1-BO IIPOMECHJIMBH M MIOCTOSHHH OOIIM IIPOU3BOICTBEHH Pa3Xo/IH,

pastipenesieHy Ha 6a3a Ha HOpMaJIeH IPOU3BOJCTBEH KAIAIUTET,
6e3 1a ce BKIIOYBAT Pa3XOMTE 10 32EMHU;

Matepnannute 3amacu ce oneHsSBaT M0 NO-HUCKATa OT ceGeCTOMHOCTTAa WM HeTHATA peanuzyema
COHHOCT.

CebecroitHocTTa Ha MaTCpHaIHUTE 3anmacu IPEACTaB/IBa cyMara OT BCHYKH pasxoin 1o
3aKyIIyBaHETO, npepa60TKaTa, KakKTO H Ipyru pasxoJu, HallpaBeHU BbHB Bpb3Ka C JOCTABAHETO HM
A0 CETAITHOTO CHCTOSIHUE U MECTOHOJI0XKEHUE.

Pa3x0,ume IO 3aKyIyBaHE Ha MaTCpHaJIHUTE 3aliacu BKIIFOYBAT IIOKYIIHara CHa, BHOCHHTEC MHTAa 1
APYTH HEBA3CTaHOBHUMH NaHBIIU, TPAHCIOPTHUTE Pa3xXOou W Ip., KOUTO JUPEKTHO MOTar Ja ce
OTHECAT KBM HpI/IIIO6I/IBaH€TO Ha CTOKHUTEC MAaTEpUAIMTC U YCIYTHUTE. TLpFOBCKI/ITC OTCTBIIKU
pa6aTH H ap. NoZI00HH KOMIIOHEHTH Ce npucTianat IIpyu ONIPEACIIAHE Ha IIOKYIIHATa CTOHHOCT.

Cebecmoiinocm npu npedocmassne na yciyeu

JloTonkoBa, OKOJKOTO NPH NPEIOCTABIHETO HA YCIYTH Ce MOJN3BAT MATEPHUAIHH 3aIIacH, TO Te ce
BKIIOYBAT B cebecToliHoCTa Ha ycmyrure. CebecToMHOCTA e CHCTOM IJIABHO OT PasxXOmHTe 3a
TPyX U JpyruTe pa3Xold 3a NEepPCOHaNa, 3aeT B NPENOCTABSIHETO HA YCIYTraTa, BKJIFOYUTEIIHO
CITYXHTENUTE, U3IIBIHIBAIIN HAJ30pHA NEHHOCT, U CHOTBETHATA YaCT OT OOLIMTE Pa3XoqH 3a THX.
TpynbT u ApYTH pasXonu, CBBP3aHH ¢ NPOJAKOUTE U OOIIMS aIMHHHCTPATHBEH [IEPCOHAN, HE Ce
BKJIFOYBAT, & C€ IPU3HABAT 33 Pa3XOy B IEPHOA, B KOWTO Ca BE3HUKHAIH.

CebecTOMHOCTTa Ha MaTepHaIHMTE 3alach MOXe 1a He € BL3CTAHOBMMA, B CIyyail 4e Te ca
TIOBPE/ICHH MJIM €2 ISUIOCTHO HJIM YaCTUYHO MOPAIHO OCTApeNH, WK aKO HUMa CIajl B IPOJAXKHUTE
uM HeHu. ChIuo Taka ceGeCTOMHOCTTA Ha MATEPHATIHUTE 3alaCH MOXKE J1a He Oble Bb3CTAHOBHMA,
aKO MPUOIU3UTEIIHO ONPE/IENEHUTE PA3XOAH 3a 3aBbpIIBAHE WU [IPHOIH3UTEIHO ONpeNeICHUTE
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pasxoau, KOUTO Ie 6'LIIaT HalIpaBE€HH 3a OCBIIECTBIBaHE Ha npona>K6aTa, Ca C€ YBECJIMYHIIU.
MaTCpI/IaJIHPITe 3allaCu CC¢ HaMaIsABaT O HeTHATa peannzyeMa CTOMHOCT Ha 6Gazarta Ha OTACIHU
no3uuuy. HpI/I HAKOHU O6CTOHTCJ’ICTB3 MOXE aa 6’[))_'[6 NIOAXOIO Aa ce I'pynapar CXOOHH HIU
CBBP3aHH O3UIHH.

[Ipubnusurentoro ouensBane wa HeTHaTa peanusyeMa CTOMHOCT ce Gasupa Ha Hal-CHTYpHHTe
CBIICCTBYBAIM JaHHM II0 BPEME HA CHCTABAHETO HA Ta3W OLECHKA cnopes obemMa Ha CTOKOBHTE
3arac, KOHTO ce o4akBa na Gble peanusupad. Tesw OHEHKH OTIHTAT KONIeOaHUsITa B LIEHHTE U
ce0eCTOMHOCTTa, KOUTO ca B MPSKa BPb3Ka Che CBOWTHS, CTaHANIH e[ NPUKIIOYBAHE Ha IEPHOMA
AOTOJIKOBA, NOKONKOTO TE3H CHOUTHA HOTBBPIKIAABAT YCIOBHSATA, CBIIECTBYBAllM B Kpas Ha
[epHoja.

KBM BCeku crenBamy mepHos ce mpaBH HOBA ONEHKA HA HETHATA peamisyema croitHoct. Koraro
YCTIOBHATA, NIOBEIM 10 CHWXKABAHE HA MATEPHATHUTE 3alacH NOJ TAXHATA ceGeCTOMHOCT, Beue He
Ca HaJlMIC UK KOTaToO MMa SICHO JOKA3aTENICTBO 3a yBEJIMUCHHE B HETHATA peanuzyeMa CTOHHOCT
3apajii IIpOMsHa B HKOHOMHYECKHTE OOCTOATEINICTBA, CyMaTa Ha OOE3LEHKATA CE Bb3CTAHOBSIBA
TaKa, 4e HOBaTa OalaHCOBA CyMa € IO-HHCKaTa OT CeGeCTOHHOCTTA H npepasriefiaHara HeTHa
peanuzyemMa CTOMHOCT.

Ilpu nponax6a Ha MatepuanHu 3amacw, GamaHcoBaTa CyMa Ha TE€3H MaTepHa/lHH 3amacH ce
TIpU3HAaBA KATO pasXOA Mpe3 MEpHo/a, Npe3 KOUTO CHOTBETHUAT NIPUXOJ € MPU3HAT. CyMara Ha
BCsIKA 00€31IEHKA Ha MaTepPUANHHUTE 3aIlaCH 10 HETHATA UM peanuszyemMa CTORHOCT, KAKTO H BCUYKH
3aryOu OT MaTepHANHU 3anacu Ce IPH3HABAT KaTo pa3xonu 3a nepuoja Ha oGe3leHKaTa Wik Ha
BB3HMKBAHCTO Ha 3arybure. Cymara Ha €BEHTYAIHOTO OGDATHO BH3CTAHOBABAHE HA CTOMHOCTTA
Ha 00e3LeHKaTa Ha MaTepHaTHUTE 3aIlack, Bh3HHKHANA B PE3yNTaT Ha yBEIMYEHUETO Ha HETHATA
peanusyema CTOHHOCT, Ce NPH3HABA KAaTO HAMAIABAHE HA Cymara Ha IIPHU3HATUTE Pa3Xoau 3a
MaTCpHaJIHH 3aacy 1Ipe3 NepHoaa, pe3 KOUTO Bb3CTAHOBIBAHETO € BE3HUKHAIIO.

Hsxon marepuannu 3amacu Mmorar na GbEAaT OTHECEHH 110 CMETKHTE Ha JAPYTH aKTHBH, KaTo
HapUMED MaTCpHaTHU 3allacH, KOMTO Ce HU3IIO03BAT KATO KOMIIOHEHT Ha Ch3AafeHATE OT CAMOTO
ADPY)KECTBO COOCTBEHH CTpajii, CHOPBKEHHS H 00OpyIBaHe. Marepuanuute 3amacu, oTHecenu
KbM ZIpyT' aKTHB, C€ MPU3HABAT 3a Pa3XOJ B IPOALIDKEHHE TI0JIE€3HNS KUBOT HA AKTHBA.

IMapuunnu cpeacTsa

IlapuynuTe CpeACTBA M MAPHYHM EKBHBAJIICHTH BKIIOYBAT NApUYHU CPENCTBa B Opoit U B GaHKH,
CBHOTBETHO B JICBA H BbB BAJIyTA.

IlapuyHuTe €KBUBANGHTH Ca KPATKOCPOUHH, JIECHO 00paTUMU BHCOKOJIMKBUIHH BJIOXKEHHUS, KOUTO
ChABPXKAT HE3HAYUTENICH PUCK OT IPOMSHA B CTOHHOCTTA HM:

B3€MAaHHs OT MMOJAOTYCTHH JTHIIA,;

Te ce npencraBsT o HoMUHANHA CTOHHOCT.

CoOcTBeH xarmraa
CoBCTBEHHAT KaIUTaN Ha APYKECTBOTO CE CHCTOH OT:

OcHosen kanuman exmoysauy:
Pernctpupan xamuran — mpencraBen mo HOMHHAIHA CTORHOCT CBIJIACHO CBIEOHO pelleHue 3a
perucrpanus

Hpy>XeCcTBOTO € MPHENO CYETOBOAHA HOTUTHKA N4 OTpas3sBa KOPEKIUH OT MPOMsIHA Ha CYETOBOMHA
[IOJMTHKA U (YHIAMEHTATHY PELIKU Ype3 KOPUIHPAHE Ha CATI0TO HA HepaslipejeseHara nedaida
B OTYETHUS TIEPHOLI.

k
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Dunancoe pesyimam exaou6ay.:

Hepaznpe,ueneHa KbM JarTraTta Ha (bHHaHCOBI/IH OTYECT HaTpyIllaHa neyanda ot IIPEAXOHHU IICPUOIH.

Hemokpura kbM j1aTaTa Ha pUHAHCOBUA OTYET HATPYNAHA 3ary6a OT HPEIXOIHH NIEPHOIH.
I[Tewan6a/3ary6a ot neproja.

Teprosckn n ADYIN 3a4bAXKEHMUs U KPeANTU

3aovaxcenus cvc cpok nao 12 meceya

Tyk ce BKIIIOYBAT BCHUKH 3aIbJDKEHHS, THDKMMH B CPOK Han 12 Mecena oT Kpas Ha OTYETHHSA
IIEPHOJ, KOUTO BKJIFOYBAT JOTOBOPHU 3aIbDKEHHS KAKTO CJIE/IBA;

Jla mpenazat IMKBUIHN CPEACTBA WK APYrH GQUHAHCOBH aKTHBM HA APYTO JPYyX€eCTBO;

Jla oOMeHAT (UHAHCOBM HMHCTPYMEHTH C JDYrO JPYXKECTBO IIPU MOTCHIMATHO HEH3TOIHU
yCIIOBHSL.

[IbpBOHAYATHOTO NpH3HABAaHE Ha 3aIb/DKEHHETO C€ M3BBPIIBA [0 HOMHHAIHA CTOWHOCT
(BKIIIOYMTENTHO HATPYNIaHUTE ONEPATHBHHU PA3XO/H).

Knacugpuyupane na saovioxcenusma u kpedumume:

Karo xpemutd ¥ 3ambmkeHHs ce KIaCHQUIMPAT 3ab/DKEHMS BB3HMKHAIM OT JAMPEKTHO
IIPEOCTaBsIHE HA CTOKHM, YCIIYTH, IAPY WIIH IapHYHK €KBUBAJICHTH OT KPEIUTOPH.

ITbpBOHAYATHO TE3M 3aABIDKEHHMS U KPEAHTH C€ OLEHABAT IO CeOecTOHHOCT BKIIOUBAIIA
CIIpaBeUTMBaTa CTOMHOCT Ha HOJIyYE€HOTO M Pa3XOJHUTE 110 CAESIKATA.

Cren NbpBOHAYANIHOTO NPH3HABaHE KPEAUTHTE U 3aJbJDKCHHUATA, KOUTO ca 6e3 GuKCHpaH mamex
Ce OTYMTAT 110 ceOeCTOMNHOCT.

Kpenuture u 3anbkeHnsTa, KOUTO ca ¢ (PUKCHPAH IajeX Ce OTYMUTAT IO aMOPTH3UPAHATA MM
CTOHHOCT.

Karo pbarocpounn ce xnacupuumpar 3abDKeHHs, KOUTO ca ¢ (HKCHpaH IaieX H OCTaThueH
CPOK 10 TmaJie’ka Hajl €JHa TOAMHA OT JaTaTa Ha Majiexa.

Karo xpaTtkocpoynu ce kinacuuimMpar 3aIbDKEHES, KOUTO Ca:

0e3 ¢puxcupan nagex;

¢ GHKCHpaH HafeX M OCTATBYEH CPOK [0 Iaze)ka 10 eHa roJuHa OT Jarara Ha GHHAHCOBMS OTYET

3aemu

3aemuTe Cce NpH3HABaT IBPBOHAYAIHO IO CIpaBe[UIHBa CTOMHOCT, HAMajleHa ¢ HAIpaBeHHTE
pa3xoiu 110 U3BBPUIBAHETO Ha TpPaH3aKIHUATA. B IMOCIEACTBHE 3a€MUTE CE€ OTYHTAT 110
aMOPTHU3HPYEMa CTOMHOCT; BCAKA pa3jiMKa MEXIY ABIDKUMHTE IUTaiands (HETHPAHU C Pa3sXOIUTe
M0 W3BBHPIIBAHETO HA TPAH3AKLIMUTE) U CTOMHOCTTA Ha 3aeMa ce NMPU3HAaBa B OTYETA 3a JOXOIMTE
[pe3 NEpUojia Ha 3a€Ma, KaTo Ce U3MO0I3Ba MeTola Ha e(heKTHBHATA JINXBA.

3aabikeHust | 3aabJKEHUR

banka / Kpeaurto
pen p no 1 ronuHa Haa 1 roguna

BankaHn xonuneic JIoHIOH 1921
O6wo 1921 -

AaHBYHU 322 bAXKEHMST

Texymu naHb4yny 3anbikeHHsl ca 3amb/DKEHHS Ha J[pyXeCcTBOTO BBB BpPB3Ka ¢ IPHJIATaHETO HA
JAAHBYHOTO 3aKOHOAATENICTBO. IIpencraBeHn ca Mo CTOMHOCTH B CHOTBETCTBHE C IIpaBHIIaTa Ha
CBHOTBETHHS AaHBUEH 3aKOH 3a OIPENEIIHE Ha CTOMHOCTTAa Ha BCEKH BU JaHBK. 3a IPOCPOUEHUTE
3aAbJDKCHHA 10 NaHbLH HE ca HA4YUCICHW NBb/DKAMHTE JIMXBH 3a 3abaBa KbM JaTara Ha
(PUHAHCOBHUSA OTHET.

Gut Enu Evp COO

- BAapHO C OPWraHANS
TS~~~ Legal copy
—} < TBH AIr Ltd.
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3aabaxeHus KbM niepconaaa

3abIDKEHUS KBM NEPCOHAN U OCHTYPUTEJIHY OpraHMOAUMU Ce KIacuDUUMpaT 3anb/DKEHMs Ha
Hpy*ecTBOTO 1o NOBOA Ha MMHAI TPYA MHOJOXCH OT HAETHS NEPCOHAT H CHOTBETHUTE
OCUI'YPHTEIIHH BHOCKH, KOHTO CE M3MCKBAT OT 3aKOHONATENCTBOTO. CHINACHO H3HCKBAHHATA HA
MCC19 ce Brmousar u HaumcieHHTE KpaTKOCPOYHM JOXOOW Ha IMEPCOHANA C IPOH3XOL
HCIIOT3BAHK OTMYCKH Ha MEPCOHANa WM HAYHCICHHTE Ha 6a3a Ha JEHCTBALNKTE CTABKH 32
OCHUT'YPSIBAHE, OCUTYPHUTEIHN BHOCKH BBPXY TE3H AOXOJIH.

IIPY)KGCTBOTO HiAMa NpUCTa NOJUTHKA [1a HAYUCIIABA ABJITOCPOYHH JOXOOHU Ha IIepconana.
CeriacHo u3nckBaHuiaTa Ha KT 3a 3abaseHu Hiiaadusa KbM IIEpCOHAIA Ca HAYHUCIEHH HE ca
Ha4YUCJICHHU JINXBU B pa3MEp Ha 3aKOHOBATa JINXBa.

ChrinacHo 6BArapckoTO TPYAOBO 3aKOHONATENCTBO, JlpyxecTBOTO KaTo paboTomaten, e
3alIbIDKCHO 11a M3IIATH JBE MJIA UIECT OPYTHH MECEYHHM 3allIaTH HA CBOUTE CIYXKHMTEIH IPH
TICHCHOHUPAHE, B 3aBUCHUMOCT OT NIPOCITYXEHOTO BpeMe. AKO CIIy)KHTENISAT € paGOTH HpH CHINUS
paboTonaren npe3 mocieaHute 10 rOOMHE OT TPYAOBHS CH CTAX, TOH TpsAOBa J1a ITONIYYM LIECT
OpYTHU MECEUHH 3aIlIaTW IpH NEHCHOHHPAHE, a aKo € pabotun mo-manko ot 10 romuHu npu
CBIMS paboTOAaTEN — [Be OPYTHM MeCEuYHHM 3amiaT. ILIaHbT 3a JOXOmH Ha IIEPCOHAJa MPH
NCHCHOHMpaHe He ¢ $uHaHcupaH. J[pyKeCTBOTO ONpe/IeNs CBOUTE 3abIDKEHHS 3a HAILIALIAHE Ha
AOXOIlM Ha IepcoHana NpH INEHCHOHHPAHE KaTo H3I03Ba aKTIOEPCKM METOX Ha OLEHKA.
AKTIOEDCKHTe NeualiGu U 3arybd Ce TPU3HABAT KATO MPHXOA HIIH pasxoJl, Koraro HeTHUTE
KyMyJIaTUBHH HCUPHU3HATH aKTIOEPCKM MeyanOu WM 3aryOM B Kpasd Ha IPEAXOIHATA OTYETHA
roxuHa ca npepumasany 10% oT HacTosdmata CTOMHOCT Ha 3aBDKCHHETO 33 M3MUIAINAHE Ha
AOXOJH Ha II€pCoHaNa NpH TMEHCHOHUPAHE. AKTIOEPCKHTE NeYanby WIH 3aryGH ce IpU3HABaT 3a
O4aKBaHHUs CPEAHO-OCTaBall OpOi TOAMHM TPYJOB CTaX Ha IEPCOHANA.

Pazxonure 3a MEHAN TPYZOB CTax Ce MPU3HABAT KATO Pa3xol HA MHHelHa 6asa 3a CPEIHHSI CPOK,
AOKATO JIOXOIHWTE CTaHAT Oe3yCIOBHO MpHAOOHTH. J[0 CTEmeHTa, O KOSTO JOXOMHUTE Ca Beue
0e3yCNOBHO NPHUIOOUTH, He3a0aBHO CIIell BHBEXKIAHE HIH IPOMCHH B IIaHA 3a JOXOIH IIpH
NCHCHOHUPaHe, [y eCTBOTO IPH3HABA Pa3X0/ia 32 MHHAT TPYOB CTAXK BE/HATA.

3ab/KEHHUETO 32 IOXO/M Ha NEPCOHANA TIPH IEHCHOHHPAHE CE CHCTOM OT HACTOAIATA CTORHOCT
Ha 3a/[BJDKCHHETO 3a M3IJIAIAHe Ha TC3H JOXO[H, HAMAIEHA C HEIPU3HATHTE PA3XONH 34 MUHAM
TPYZOB CTax.

Ileyaaba man 3ary6a 3a nepuoaa

Benuky mpuxomay v pa3xoqHu CTATHM, TIPH3HATH 32 NEpHo/Ia, Ce BKIIOYAT B evasida wi 3ary0a,
OCBEH aKo cTaHAapT unu passicHeHue oT MCOO usuncksar apyro.

Ileyan6a unu 3ary6a e obwmara cyma Ha TPUXOAMTE MHHYC pa3sXxoguTe, KaTo Ce H3K/II0YBAT
KOMITOHEHTHTE Ha JpyT BCeoOXBATEH HOXO/I.

Pazxoan

HpyxecTBoTO oOTYHTA TCKYIIO pPa3XOJUTEe 3a JACHHOCTTA O HKOHOMHUYECKH e/ICMEHTH.
IlpusHaBaneTro Ha pasxoau 3a TEKyIlMs II€PHOA CE€ HM3BBPLIBA INPH HAYKCIABAHE Ha
CBOTBETCTBALIIUTE UM MIPUXOIHU.

Pasxomute ce oruutaT Ha IIpUHIMIA HA TEKYILO HayuciiaBane. OueHsBaT ce Mo chpaBeiIHBaTa
CTOHHOCT Ha IUIATEHOTO WM NPEACTOSIIO 3a [IIallaHe.

Obwu u aOMunucmpamusHu pasxoou
Tasu pasxonHa xaTeropus BKJIIOUBA BCMUKH Pa3Xo/u OT 061 H aIMHHUCTPATHBEH XapakKTep.
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Qunarncosu pazxoou

K®M pazxoaute 3a neiiHocTTa ce OTHACAT U dunancoBu pasxomm, Kouro JIpyxecTBOTO OTYUTA, U
KOHTO Ca CBbP3aHH ¢ OOUYaiHAaTa JEHHOCT.

[IprHIMITBT Ha HAYKCIIEHHE CE OTHACH JI0 ¢uHancoBuTE pasxo/y, Taka KaKTO Ce OTHACS 0 BCHUKH
APYT'd KOMIIOHCHTH Ha OTYeTa 3a JOXOAMTE. Te BKIIOYBAT M BCHYKH OOE3LEHKH Ha ¢buHaHCOBU
aKTHBH.

IIpuxoan

OO BceoOXBaTeH HOXOJ € MPOMSHATa B COOCTBEHHS KaIlUTAl IIpe3 IEpHOAA B PE3YJITAT OT
ONCpallii M JAPYrd CBHOMTHA, Pa3IHYHH OT HPOMEHHUTE B pe3yiaTaT OT OmEpalluh ChC
COOCTBEHHIUTE B KAYECTBOTO UM Ha COOCTBEHHMITH.

OO6mmAT BceoOXBaTeH MOXO[ CE CHCTOH OT BCHYKM KOMITOHEHTH Ha »ledanba unu 3aryba” u Ha
»IPYT BceoOXBareH noxon”.

Hpyr BceoOXBaTeH HOXOX ChABPXKA CTATHH HA IPUXOMU H pa3sxoiu (BKIIOYUTENHO KOPEKIHHU 3a
NpeKnacu(puIHpaHe), KOUTO HE Ce IPU3HABAT B Meyanta MM 3ary6a, KakTo € pa3pelleHo MM ce
U3KCKBa OoT aApyru MCOO.

IIpomenu B npeonenbunus usnumsk (Bx. MCC 16 UMoTi,Mamuey A cropbxenus 1 MCC 38
HemarepuanHu akTtusm);

HpyecTBOTO OTYHTA TEKYIIO NPUXOUTE OT OOHYANHATA AEHHOCT O BHJIOBE JIEHHOCTH.
[Ipu3HaBaneTo Ha MPHXOIUTE Ce M3BHPIIBA IPH CIA3BaHE HA [pHeraTa CYeTOBOAHA ITOJIMTHUKA 3a
CIIEAHUTE BUJIOBE MIPHXO/M:

HpHXOIIHTC C€ OTUMTAT Ha MNpPHUHINIIA Ha TCKYINO HAa4YHCJ/IABaHE. OHCHHB&T CC Mo cIpaseyiMBaTa
CTOMHOCT Ha IIOJTYYCHOTO MM HOJUJIEXKAIIIO Ha IIoJIy4aBaHE.

IIpoodasicbu na npodyxyus u cmoku

IIpuxonure OT Mpomax6u Ha POAYKIMA H CTOKH CE IIPH3HABAT, KOTATO ChIECTBEHHTE PHCKOBE U
IOJI3K OT COOCTBEHOCTTAa BBPXY HPOAYKLHSTA U CTOKHTE ca MPEXBBPJIEHU Ha KyIlyBaya, KOETO
00u4aiiHO CTaBa B MOMEHTA HA TAXHATA eKCIIE AL

IIpedocmassane na ycnyeu

Hpuxozute oT npemocTaBsHe Ha yCIyru ce NpH3HaBaT Ha 6a3a Ha erTama Ha 3aBBPUICHOCT Ha
Cle/KaTa KbM JlaTata Ha GanaHca. EtanbT Ha 3aBBPUICHOCT Ha CleJKaTa ce ompenens Ha 6a3a Ha
OTPabOTEHHUTE N0 MOMEHTA 4YOBEKOYACOBE KATO IPOLEHT OT OOIIUTe JOBEKOYacoBe, KOHTO e
Obmar oTpaboTenu 3a Beeku noroeop. Korato pe3yATaThT OT cAenKara (IOroBopa) He MOXeE /a
OBlle HaNEXOHO OLEHEH, NMPUXOABT Ce IPH3HABA CAMO IOKONKOTO IPU3HATUTE pa3XodM ca
BBb3CTAaHOBUMH.

Ilpy m3BBpIIBAHE HA KPATKOCPOYHH YCIyrH — IpH 3aBBbpIIBAHEC HAa CHOTBETHATA YCIyra u
IpyueMaHe Ha paboTara OT KJIMEHTa,

IIpuxoou om nuxeu

[IpuxomuTe OT MUXBYU ce MPH3HABAT NIPH HAYUCIIIBAHETO HA TUXBHTE (KATO CE H3MOT3BA ME€To/a Ha
e)eKTUBHHS JMXBEH HPOLEHT, T.€. JUXBEHHAT MPOLEHT, KOWTO TOYHO MUCKOHTHpA OYaKBaHHUTE
ObJielM TApHYHK TIOTOLM 32 MEPHOAA HA OYAKBAHMS KMBOT Ha (HMHAHCOBUS HHCTPYMEHT M0
OanancoBa cTOHHOCT Ha GUHAHCOBHS

Hpyeu npuxoou u nocmennenus
To3u paznen BK/IOUBA BCHUKK IPUXOIH HE reHepupanu oT obuuaiHarTa JeHHOCT Ha JIpy,ecTBOTO.

B B ELB O
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HOCT’LHHCHHHT& C€ OLCHABAT O cymara Ha HOOIYYEHUTE WM ABJIKHMU IpUXOoau, HETHU OT
HaMaJICHHA, OTCTBIIKHA U OapeHus.

HpI/IXOI[I/ITe OT HaeMHU ce IpHU3HaBaT Ha BpeMeBa 6aza 3a CpPOKa Ha JOroBopa,

BB3Hana)K,[ICHI/IH 3a paBa — Ha Oaza Ha IIPUHINIIA Ha HAYUCIIIBAHETO CBITTACHO ChABPIKAHUETO HA
CBOTBCTHOTO CropasyMeHu,

HpI/IXO}II/I OT TUBHUTEHTH - IIpH yCTaHaBsABaHE Ha IIpaBara 3a mojy4yaBaHeTa UM,

DUHAHCOBUTE MPUXOIU U PasXOZiu BCUe HE MOraT Jla ¢ KOMIIGHCHPAT BB (PUHAHCOBHSA OTUET 10
MC®O, a ta6Ba na 6s1atT NPENCTABEHH OTHECITHO.

Aaubrm BBPXY 40X0aa

Texywy oanvk 6vpxy doxodume

Texymure nanbunu akTHBM M nacHBU 3a TEKYINsd U IIPEAXOAHH IEPUOAU CE MPU3HABAT IO
CYMaTa, KOATO Cce 04akBa Ha Ob/ie BH3CTAHOBEHA OT WM IUIATEHA Ha JAHBUHATE BiactH. [lpu
U3YUCIICHHC Ha TEKYIHTE AAHBIH CE HPHIATAT IPHIOKUMATE 33 NEepuoJa JaHbYHUTE 3aKOHH U
CBOTBCTHHTE NaHBYHM CTAaBKH. [IpMIIOKHMU ca 3aKOHHTE, KOWTO Ca B CHIa WK ca B 3HAYHTENHA
CTCIIEH IPUETH KbM JaTarta Ha OajiaHca.

Texymmre fanbly ce NpU3HABAT AUPEKTHO B COGCTBEHHS KanuTal (a2 He B OTYETa 3a JOXOMHTE),
KOraro JaHbKBT Ce OTHaCs 10 CTAaTHH, KOUTO Ca GHIIM MPU3HATH AMPEKTHO B COGCTBEHMS Kanurasu
Hpe3 ChUIMA UIIH PEAXOJHU OTYECTHH IIEPHOJIHU.

Omcpouen oanvx evpxy doxodume

Otcpouenrre nanbiy ce IIPU3HABAT 110 OalaHCOBMS METOX 33 BCHYKH BPEMEHHH Pa3iUuKHU KbM
Jarara Ha OajaHca, KOMTO BB3HUKBAT MEXIy NaHBYHATA OCHOBA HAa AKTUBUTE M IACHBHUTE U
TEXHHTE OAIAHCOBHUTE CTOHHOCTH.

OTcpoueny naHBYHM NIacUBH ce TIpH3HABAT 33 BCHYKHM OOJlaraeMy BPEMEHHM Da3JIHKH, OCBEH 0O
CTCIICHTA, 10 KOATO OTCPOYECHHUAT MAaHBLYEH NacHB BB3HHUKBA OT II'BPBOHAYAJIHO NPU3HABAHE Ha
aKTHB WM IIaCHB OT [JajJ€Ha CIeJIKa, KOATO He € GH3Hec KOMOMHAITMSA M HE BJIHAE HUTO BBPXY
CHYeTOBOAHATA meyanba, HUTO BBPXy JAHBYHATA Meyaiba I 3aryba KBpM MOMeEHTa Ha
HU3BBPIIBaHE Ha CHEJIKATA.

AKTHBY 1O OTCPOYEHH NAHBOU ce IpM3HABAT 3a BCHYKH HAMAISSEMH BPEMEHHH PAa3JIHKH,
TIPCHECCHH HCU3MOJI3BAHU NAHBYHM KPEOUTH M HEM3IION3BAHH JAHDYHH 3aryOu, 1o cTemeHTa, no
KOATO € BCpOATHO na e Hanune obnaraemMa neyanba, Cpelry KosTo Ja Obaar W3mON3BaHH
HaMalsIeMHTEe  BPEMEHHH Das3UKH, [IPEHECEHHTE HEH3NO3BAHU NAaHBUYHU  KPEAUTH U
HCU3MNON3BAHUTE NaHBYHM 3ary0H, OCBEH aKo OTCPOYEHHAT JaHBUYEH AKTUB BB3HMKBA OT
bpBOHAYAJIHO NpU3HABAHE HA AaKTUB MM [ACHB OT JaseHa CIENKa, KOSATO HE ¢ Ou3Hec
xoMOWHanus

W HE BIIMsIC HUTO BBPXY CYETOBOAHATA I€YAN0a, HUTO BbPXY NaHbYHATA Neyanba Wik 3aryda KbM
MOMEHTa Ha U3BbPINBAHE HA CHEJIKATA.

HpyxectBoTo HM3BBpIIBA lIperien Ha GajaHcoBaTa CTOMHOCT Ha OTCPOYEHHUTE NAHBYHU AKTUBHU
KBbM BCSKa JaTa Ha OajaHca M s HaMaJsiBa 70 CICIEHTa, 0 KOATO BEYEe HE € BEPOSTHO Aa Ohje
pCalM3upaHa JoCTaTh4Ha obnaraema meyanba, KoATO A4 IO03BOIABA UCIWS WM YacT OT
OTCPOYCHUS [JaHBYEH aKTHB Ja ObJe BB3CTAHORCH, Henpusnarure OTCPOYEHU HAHBYHHU aKTHBH ce
HpEepasriexaaTr KbM BCSIKA f[aTa Ha OamaHca U ce IIpDU3HABAT J0 CTENEHTa, OO0 KOSTO € CTAHAIO
BCPOATHO fa Oble peanusupana Obiemna obaraema neyanba, KOSTO a TIO3BOJIM OTCPOYCHUS
AAaHBYCH aKTHUB Jla ObJie Bb3CTAHOBEH.

Bu Eny Evp (OR |
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OTCpoYeHUTE NaHBYHU AKTHBH M TAaCHBH CC OLICHABAT N0 JAaHBYHUTE CTABKH, KOUTO CE 0YaKBa na
OBIarT B cuja 3a IIEPUOLa, B KOMTO aKTHBBT CE pealu3npa WK MAacCUBBT C€ YPEIH, Bh3 OCHOBA Ha
A2HBIHUTE CTABKH U 3aKOHH, ACHCTBAIIM WIH BIIE3TH B CHJIa, B 3HAYATEIIHA CTENECH, KbM IATaTa Ha
Oananca.

OtcpoueHuTe ganBLIH ce AEOUTHPAT MIH KPEAUTHPAT AUPEKTHO B COBCTBEHUS Kanurai (a He B
OTHCTa 3a JIOXOAHUTE), KOTaTO JAHBKBT CE& OTHACH [0 CTaTHH, KOHTO ca OHIIM NPU3HATH JUPEKTHO B
COOCTBEHHS KaITUTAN IIPe3 CHIMS WK IPENXOJHU OTYETHH NIEPUOIM.

I[py)KeCTBOTO KOMIICHCHpA OTCPOYEHU AAHBYHU AKTHBH U IIaCHBHM CaMO TOraBa, Koraro Huma
3aKOHOBO IIpaBO [Ja IpucCliaga TEKYIH JaHbYHH AKTHBU Cpeuly TCKYyIIH NaHBbYHU TNacUBU U
OTCPOYECHUTEC NJAaHBYHU aKTHBHU U NACHBH CE OTHaCAT 0O JaHBIU BBPXY A0X01a, HAJIOXKEHH OT eUH
H ChIIl JTaHBYCH OpraH 33 €OHO U CBIIO JaHBYHO3AABIIKCHO IIpeaIpusaTHE.

Hanvx 6vpxy dobasenama cmoiinocm (JIJJC )

IlpuxonuTte, pasxoauTe M aKTHBHTE ce npusHaBaT HeTHO oT JIJIC, ¢ m3KkIoYeHHe Ha ciydaute,
KOraTo:

v' JIJIC, BB3HMKBALI 1IpY IIOKYIIKa HA aKTHBU WJIM YCIIYTH, HE € BB3CTAHOBHM OT JaHBUYHUTE
BIacTH, B ko#rto ciaywait JJ/IC ce mpu3HaBa Karo yact or [eHaTa Ha npugoOABaHe Ha
aKTHBa MJIH KaTo YacT OT ChOTBETHATA PA3XOLHA O3HIHS, KAKTO TOBA € NIPUIIOKHMO, U

v’ B3eMaHuATa U 3aBIDKCHUSATA, KOUTO Ce OTYMTAT ¢ BKmover JIJIC.

Hernata cyma na JIJIC, Bb3CTaHOBHMA OT HIIH ABJDKUMA Ha JaHBYHHTE BJIACTH C€ BKJIIOYBA B
CTOHHOCTTA Ha B3eMAHHUATA WK 3a(bIDKCHUATA B GaTanca.

@DyHKIMOHAAHA BaAyTa M BaayTa Ha [IpeACTaBsIHE

UyxzaecTpanna BanyTa e Besika BadyTa pasiduHa OT ¢yHnxuMoHanHaTa BayTa /6BITapcKH Jes/ Ha
HpyxecTBOTO.

Chenkure B 4y aecTpaHHa BadyTa Ce BIMCBAT IbPBOHAYATHO BbB (YHKIMOHAIHA BalyTa, KaTo
KbM CyMaTa Ha 4y>XA€CTpaHHaTa BalyTa e IIpHJIara LCHTPATHHS Kypc Ha bearapcka Haponna
banka (BHB) 3a cwotBeTHara Bamyra, kbM gmarata Ha crenkara.  Kypcosure pasimku,
BBSHUKBANIM IIPY YPEX/IAHETO HA NAPHYHH HO3MUMH WM NPH IPEH3UUC/IABAHETO HA TE3H
TTApMYHA  TOSHLMK IO KYpCOBE, DPa3siMYHH OT Te3H, [0 KOUTO Ca OWIM 3aBENCHH WIH
TPEU3TUCIICHH TIPENH TOBA, CE OTYMTAT KAaTo (MHAHCOBM NPUXOAM MIH (PHHAHCOBH pa3xonu 3a
IepUOJa, B KOUTO BH3HHKBAT.

I[py)I(GCTBOTO IIpaBu IIpEOoLICHKa Ha BAaNyTHHUTE MapA4IHH MO3UIMK KBM JaTrara Ha (bI/IHaHCOBI/IH
OTHEeT 3a IIepHoaa u TCKYIIO NPE3 OTUETHUA IIEPHUOO MECEYHO.

[lapuynnte mosuuum B dykmecTpaHHa BajlyTa KbM 31 nexemBpu 2010 roguHa ca OUEHEHH B
HacTosIuMA QUHAHCOB OTYET 10 3AKITIOYHUTENHUS Kypc Ha BHB.

C‘IETOBOAHM NpeATIOA0XKEeHU S 1 HpI/I6AI/ISI/ITEAHI/I CUeTOBOAHM IIpereHKn

B pe3yaraTr Ha HECHUTYPHOCTTA, IIpUCHILTa Ha ACJIOBaTa Z[efIHOCT, MHOTO CTaThH OT q)HHaHCOBI/ITe
OTYECTH HE IIOJIeKaT Ha IIp€yr3Ha OIICHKA, a CaMO Ha HpH6HH3HTCHHa OIICHKA. HpI/I6HI/I3HT€HHI/ITe
OLICHKH C€ OLCHABAT Bb3 OCHOBA Ha Haﬁ-aKTyanHaTa HaJIMYHAa ¥ HageXKJIHa I/IH(i)OpMaIII/IH.
MG)K}I}’H&pOJIHI/ITC CTaHZapTH 3a (pHHaHCOBO OTYHMTAaHE M3UCKBAT OT PBKOBOACTBOTO Oa MpHUII0XKH
HAKOM CHETOBOJHH IIPENNOJ0XKEHHT U HpI/I6HI/I3HT€HHI/I CUYCTOBOJHHK IIPEIIEHKH IpU U3TOTBAHE Ha
FOIHUITHU S (bI/IHaHCOB OTYET H IIPU ONpENENAHE Ha CTOHNHOCTTA HA HYKOU OT aKTUBHTEC, ITACHBHUTE,
OpUXOaUTEe K pasxoauTe. BecHuku Te ca U3BBPHICHU Ha OCHOBAaTa Ha Haﬁ—no6paTa [NpCLcHKa,
KOATO € HallpaBe€Ha OT PHKOBOACTBOTO KBbM Jarara Ha H3rOTBSHETO HAa (bHHaHCO]ﬂ/Ij:I
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HelctButenuure pesynratu 6uxa Moram Aa C€ pasin4aBaT OT NPEJNCTABEHHTE B HACTOSIHS
bHuHAHCOB OTYerT.

lpuGnusutenuute ouenkn nomrexar ua NIpCpasriexiane, ako HACTBUAT NPOMEHH B
OOCTOATENICTBATA, HA KOUTO ce Gasupar, WM B pesyntar oT HOJIly4eHa HOBa HH(OpPMALIHs, WnH
JOIIBJIIHUTENHO HATPYIIAH OIIHUT.

EdexTsT o1 npomsnara B cuetoonna IPHOIU3UTENHA OLIEHKA, CE IIPU3HABA HEPCIEKTHBHO upe3
BKIIOUBAHETO My B Mewanbara umm 3aryGara 3a meproja, ako IIPOMSIHATa 3acsira CaMoO TO3H
TICPHON WM IEpHO/Ia HA IIPOMSHATA U OBbIEIIM TIEPHOLH, KO IPOMSIHATA 3acsra U BaTa.
HoTosiKoBa, JOKOJIKOTO NpOMsIHATA B CHETOBOAHATA MPUOIU3NTENHA OLICHKA BOTH /0 IPOMEHH B
AKTUBHTC W IIACHBUTE, MM CE€ OTHACi 10 KOMIIOHEHT OT KaluTana, T Ce IpHU3HaBa 4pe3s
KOpHTHpaHe Ha OalaHCOBaTa CTOMHOCT HA CBBP3aHHUA aKTHUB, [TaCHB MM KOMIIOHEHT OT KalluTaia
B [IEPHO/Ia HA TPOMSHATA.

Wsroteanero Ha ¢uHancOBHS oTyer Hanara PBKOBOJACTBOTO []a HANpaBH MpElEHKH,
NPUOTU3UTENHN OUEHKH M MPENIOIONKEHHS, KOUTO BIHSAT BBPXY CTOHMHOCTTa Ha OTYETCHUTE
AKTHBH M [IaCHBH, U ONIOBECTABAHETO HA YCIOBHH NIACHBH KbM Kpast Ha OTYETHHS IIEPUOJI, KAKTO U
BbpXY OTHETCHHTE NPUXOIU H Pa3sxoiu 3a mepuoxpa. Hecuryprocture, CBBP3aHH C HallpABEHHTE
IIPEATIONIOKEHHS ¥ HPUOIM3HUTENHN OLEHKM GMXa MOTJIH [a JOBEJAT 10 daxTuyecku pesynraru,
KOMTO Jla M3UCKBAT CHUIECTBEHH KOPEKUHMH B GalaHCOBMTE CTOMHOCTH Ha CHOTBETHHTE AKTHEM
HJIH TIaCHBH B CIIC/IBAIIM OTUYCTHU NEPHOMH.

Ipeyenxu

IIpu npunaraneto Ha BB3MpHETHTE CYETOBOAHH IIOJIMTHKH, OCBEH NPHUOIHU3UTEIHUTE OLEHKH H
IPCANONIONKCHHUS, PBKOBOACTBOTO Ha JIpYXeCTBOTO € HaNpaBHIO CIETHHTE NPELEHKH, KOUTO
MMAaT Hal-ChLIECTBEH eheKT BBPXY CYMHUTE, IIPU3HATH BbB QUHAHCOBHS OTYET:

Heommenumu AH2AHCUMEHMU RO onepamueen AU3Une ~,ZZpy9/cecm80mo Kamo nuyeHsononysamen
ﬂpy)KGCTBOTO € CKJIIOYHJIO JOOrI OBOPH 3a JIM3WHI Ha MAllUHU H o6opynBaHe. P BKOBOIACTBOTO
CUHTA, Y& ThH KaTO BCUUKU CBHIICCTBEHH PHCKOBE M U3rOJH OT COOCTBEHOCTTA BBPXY TC3HM aKTUBU
HE C€ nmoemar ot I[p}’)KeCTBOTO, HAOTOBOPHTE ce TPETHPAT KaTO ONECPAaTUBHU JIU3HHTH.

IIpubnusumennu oyenxu u npednonoscenus

OCHOBHHTE NpPENNONOKEHHUS, KOUTO Ca CBBEP3aHU C ObIEMM M APYrH OCHOBHM M3TOYHHIM Ha
HECUTYDHOCTH B NpPUOJM3UTENHATE OUEHKM KBbM [aTaTa Ha Oananca, U 3a KOUTO CBIIECTBYBa
SHAIHUTENCH DUCK, 4Ye OuXa MOMIM [a HOBEJAT [0 ChIIECTBEHH KOPEKUHH B OajaHCOBHTE
CTOHHOCTH Ha aKTUBMTE H [IACUBHTE NPE3 CIIEBALIHS OTYETEH IIEPHOJ, Ca [MOCOYEHH TI0-A0IY:

Hoxoou na nepconana npu NeHCUOHUPaHe

3aIb/DKEHMETO 33 NOXOMHM Ha MEpCOHANa IpH I[ICHCHMOHMpPAHE Ce ONpeleNs 4pe3 akTIoepcKa
oueHka. Tasu omenka wusmMckBa ga GbaaT HalpaBCHH TIPEANOJIOKEHHUS 3a HopMara Ha
AUCKOHTHpaHE, OBIEIOTO HapacTBaHE HA 3aILIATHTE, TEKYYECTBOTO Ha IIEPCOHAA M HUBATA HA
CMbPTHOCT. Tlopann aBIrocpounns XapakTep Ha MOXOAHMTE Ha IIEpCOHaNa IMPH NEHCHOHUPAHE,
TE3H NPEANONOKEHUS ca OOeKT Ha 3HAYMTENHA HecurypHocT. Kem 31 aexkeMmBpu 2010 r.,
3a[IbIDKEHHETO Ha JIpy>KecTBOTO 3a HOXOMM Ha TepcoHana IpY MEHCHOHMPAHE € B pasmep Ha S0
XHJI. JIB.

Lonesnu scusomu na umomu, mMawunu u COOPBICEHUS, U HEMAMEPUATHU AKMUBU

PHHAHCOBOTO OTYKMTaHe HA UMOTHTE, MAUTHHHUTE H CBOPBIKCHUATA, U HEMATEPUAIIHUTE AKTHBHU
BIJTIOBA H3IO/I3BAHETO Ha MPUOIM3ATENHHE OUCHKU 33 TEXHUTE OYAaKBaHM TONE3HH KHBOTH U
OCTATBYHH CTOHHOCTH, KOUTO ce GasuparT Ha NPEHeHKH OT CTpaHa Ha pPBLKOBOJICTBOTO HA
HpyxectBoro.
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Obesyenka na ezemanus

JpyXeCTBOTO H3MON3Ba KOPEKTHBHA CMETKA 3a OTUMTAHE Ha IIPOBU3MATA 3a O0O€3leHKa Ha
TPYAHOCBOMPaEMH M HECHOMpDAGMH B3eMaHHS OT KIMEHTIL PBKOBOACTBOTO mpeneHsBa
4/ICKBATHOCTTA HA Ta3W NPOBH3UA Ha 0a3a HA BH3PACTOB AHATH3 HA B3EMAHHSATA, HCTOPHYECKH
OMMT 332 HHBOTO Ha OTMHCBAHE HA HECHOMPAEMH B3eMaHHs, KaKTO H AHAIM3 Ha
IUIATEKOCIIOCOOHOCTTA HA CHOTBETHUS KIIMEHT, IPOMEHH B JIOTOBOPCHMTE YCIIOBHS Ha IUTALIAaHE
Jp. AKO (QMHAHCOBOTO CHCTOSIHHE M DE3YNTATH OT AEHHOCTTA Ha KIHEHTHTE Ce BIOLIAT (Han
O4YaKBaHOTO), CTOHHOCTTa Ha B3eMaHHsi, KOHTO TpiOBa Na 6T OTIHCAHH Ipe3 CcrheaBaiy
OTYCTHH NMEPHOAY, MOXKE Na ObJe IO-rojisMa OT 0YaKBaHATA KbM JaTaTa Ha GajiaHca.

I'pemiku 4 NIpOMEHH B CYETOBOHATA MOJIHTHKA

I'pemxu no cmucena nva MCC8 morar 1a B3HHKHAT BBB BPB3Ka C HPU3HABAHETO, OIEHABAHETO,
IPEACTABAHECTO WM ONOBECTABAHETO HA KOMIIOHEHTH OT (MHAHCOBHTE OTYeTH. [IOTEHIIHATHHTE
TPELIKH 3a TCKYIIUS NIEPUOJ, OTKPUTH B CHILUS, C€ KOPUTHPAT Npeau PUHAHCOBHTE OTYETH Jd CE
010OpAIT 3a My6auKyBaHe. BbIpexu TOBA, TPEIIKH OHAKOTA Ce OTKPHBAT B IIOCJIEBALL] IEPHUO U
TE3M TPEIIKH OT MPEAXOIHU NEPHONU C€ KOPHTHPAT.

JIpyXecTBOTO KOpUTHpa ChC 3a[HA [aTa ChINECTBCHHTE TPEIIKH OT NPEAXOAHH NEPHOIH B
bpBUS PUHAHCOB OTYeT, 0NOOpPEH 3a MyOIUKYBaHe Cle/l KAaTo ca OTKPUTHU Ype3:

HpEN3IUCIABAHE HA CPABHMTEIHHMTE CYMM 3a NpPEACTABEHHUS MPEAXOAEH IEPHUOM, B KOHUTO €
BE3HHUKHAJIA PEIKa;

B Clly4ad, 4e rpeiukara € BB3HUKHAIA NPENH Hai-paHHO HOpEICTABEHNA IIPENXONEH IEPHO,
IpEU3YHCIIABaHE HAa HAYATIHOTO Ca0 HA aKTHBHTE, TACUBHTE M KAllUTAA 33 TO3H MEPUOL.
I'pemka oT mpeaxoneH Hepuon ce KOpHTHpa HOCPEJICTBOM IIPEU3YHCIIsiBaHE ChC 3ajHa Jara,
OCBEH aKO € NpaKTHYCCKU HENPHIOXHMMO A2 Ce ONpPENENH HAKOH OT crnenubuunute edektH 3a
NIepHOJa UM KYMYJIATUBHHA €(EeKT OT Ta3H Ipelka.

Kopexuuu 3a npexnacuduxamus ca cymure, npexyacupuImpan KbM nevanta uiu 3aryba npes
TEKYIHsA NEPHOA, KOWTO Ca NMPH3HATH B APYr BCeOOXBaTeH JOXOA B TEKYINWS HIM HPEIXOCH
nepuosu. ITpu npunarane c4eToBo/HA MONTHTHKA CHC 3a/[HA IaTa WM H3BBPIUBA IPEU3UNACTIBAHE
CBC 3allHa /\aTa Ha CTAaTUM BBB GUHAHCOBUSA OTYET MJIM KOTATO Ce TPEKTaCHpUIHUPAT CTATHH BbB
(UHAHCOBHA OTYET, Ce TMPEACTABAT TPU OTYETA 3a (PMHAHCOBO CHCTOSHME, 1BA OT BCEKH JIpyru
OTHETH H CBBP3AHUTE C TAX MOACHUTE/HU NPUIOKEHHUS. JIpyKECTBOTO INpeACTaBs OTHYETH 3a
(pMHAHCOBOTO CHCTOSIHME KbM TEKYLIHS HEPHOL, KOUTO ca IIPU3HATH B JPYT BCeOOXBATEH J0XOJ B
TEKYIIUA WM TIPEIXOJCH MEPHOIN:

v/ Kpas Ha TEKyIHs HEPHOL,

v’ Kpas Ha IpeJX0JHHs NepUoJ (KOETO OTTOBapd Ha HAYAI0TO Ha HACTOSILIUS TIEPHOM), U

v/ HAualoTO Ha Hall-pAHHUS CPABHHM IIEPHOLL.
Koraro ce Hanosxu mpoMsHa B IIPEACTABAHETO HJIA KNACH(UKALMATA HA CTATHH BbB dbuHaHCOBHUTE
Cu  or4eTH, JIpyKecTBOTO mNpekgacuduUUpa CpaBHMTENHATA HHGOPMAUUs, OCBEH aKo
pexnacHUKaNUATA € NPaKTHYECKH HEBB3MOXKHA.

Cebp3anu 1Mua ¥ CAeIKH MEXTY THAX

HpyxectBoTO criasBa msncksanmsTa Ha MCC24 11pu ONpe/ICNIiHE H ONOBECTSIBAHE HA CBBP3aHHUTE
THua.

Crenka MexXIy CBBP3aHH JIHLA € NIPEXBBPIAHE Ha PECypCH, YCIYTH WM 3aJBJDKEHHS MEXKIY
CBBP3aHU JHUa 0€3 pa3ivKa Ha TOBA, JaId ce MpHiIara HsIKaKBa UeHa.
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JIuzuHr
Cornacao MCC17 nuzunros AOroBOp ce Knacuduuupa Kato GUHAHCOB JIM3UHT, AKO IIPEXBBPIIS
110 CBIICCTBO BCUYKH PHCKOBE H M3TOAM OT COOCTBEHOCTTA BbpXY aKTHBa. JIu3uHroB morosop ce

KIaCHUIMPa KAaTO ONEPATHBEH JIM3MHT, aKO HE HPCXBBPJIS IO CBHIIECTBO BCHYKH PHCKOBE M
U3TO/IH OT COOCTBEHOCTTA BHPXY aKTHBA.

OrpenensneTo nanu naneHo cropasyMmeHue NIPEACTABIIABA MIIH CHABPXKA JU3UHI ce Oasupa Ha
CBIHOCTTA Ha CIIOPa3yMEHHETO, M M3MCKBA OIICHKA OTHOCHO TOBA NAiH H3IBIHEHUETO Ha
CLIOPasyMEHHETO 3aBUCH OT W3HOJ3BAaHETO HAa KOHKPETCH AaKTHB HIAM aKTHBH | Jamu
CIIOpasyMEHHETO MPEXBBPIIA IPaBOTO 3a U3MON3BAHE HA aKTUBA. IIpeoneHka 3a Topa nanu JaneHo
CIIOpa3yMCHHE CBAbPXKA JIM3HHT CII[ HErOBOTO HAyallo, Ce H3BBPINBA €AMHCTBEHO, aKo €
YAOBJICTBOPEHO HAKOE OT [IOCOYEHHUTE MO-J0y YCIOBHSL:

HaJMIE € MpOMsHA B JIOTOBOPHHTE YCIIOBHs, OCBEH aKO HPOMSHATA He € NpeIBHIEHA

CIUHCTBEHO J1a TOJXHOBH UIIH YIBJKH CIIOPAa3yMEHHETO;

v’ yHOpaKHeHa € OIS 3a HOJHOBABAHE HIIH MEXIy CTpaHHTE € JOTOBOPEHO yIb/DKAaBaHE Ha
CMIOPa3yMEHUCTO, OCBEH aKO CPOKBT Ha MOIHOBSIBAHETO WM YABIDKABAHETO € OUI
II'bPBOHAYAITHO BKJIIOYEH B CPOKA HA JIM3UHTA,

v’ HaJHIe € IPOMSHA B ONPEEICHHETO JATH H3ITbIHEHHETO 3aBHCH OT KOHKPETHHUS AKTHUB;

v’ HaNMIE e ChIIECTBEHA IPOMSHA B AKTHBA.

Axko HaACHO CIIOpa3syMEHHUE ce INpEOICHABA U 6’[:,&6 ONpPCAEIICHO, Y€ CBABPXKA JIM3UHI HIIH He
ChAbpPIKa JIN3UHT, CYETOBOJAHOTO OTYHTAHE HA JIU3HUHTA CE IIpujiara UM ce NMpeyCTaHOBsABA OT:

v’ Koraro BB3HHUKHE IIpOMsSHATa B O6CTOHTCHCTBaTa, IIopaxxaaia mnpeolneHkKara,

v Ha4aJIoTO Ha NeproJa Ha MOAHOBABAMHE HJTH YABIKaBaHeE.

Apyacecmeomo xamo nuzunzononyuamen

DUHAHCOBHAT JNM3MHT, KOWTO NpexBBpAs Ha JIPY’KECTBOTO IO CHIIECTBO BCHYKH PHCKOBE H
TIOI3H, NPUCHIIM HAa COOCTBEHOCTTA HA HACTHs aKTUB Ce KAMUTATM3UPAT B HAYATOTO HA JIM3MHTA
0 CIpaBeuiMBaTa CTOHHOCT Ha HAETOTO HMMYIIECTBO HJHM, aKO € IO-HHCKA, 10 CeramiHata
CTOMHOCT Ha MUHHMAITHUTE JTH3MHIOBH IUIAIAHMs. JIH3HHTOBHTE TINALIAHUS CE pasnenaT MEexIy
(brHaHCOBHMTE TaKCH M HAMAIABAHETO HA JIM3HHTOBOTO 3a0b/DKEHHE, 3a Ja C€ JIOCTHUIHE 10
HOCTOSHCH JIMXBEH IIPOUCHT 3a OCTABALUOTO CANNO OT 3aAb/DKeHHETo. OHHAHCOBHTE TAKCH ce
OTpassiBaT B OTYETA 32 JOXOIMTE.

Kanutanusupanure IM3MHTOBH aKTHBH Ce aMOPTHU3HPAT 3a II0-KPaTKUs OT OYaKBaHUA IOJIE3eH
KHBOT Ha aKTHBA M JIU3MHIOBUS CPOK, aKO HE € HANMIE PasyMHa CTENEH HAa CHIYPHOCT, de
JpyKecTBOTO 111e PHI06He COGCTBEHOCTTA B Kpasi Ha JIN3HHIOBHS CpOK.

Jluzunrosure nnamfanugara 1o AOTOBOPH 3a ONECPATHBEH NHU3HHI Ce IPpH3HaBaT Karo pas3xon B
OT4YEeTa 3a JOXOAUTE Ha Oa3a JIMHCHHUS MCTOA 3a LEJHA CPOK Ha TU3HHTOBHS HOTOBOD.

Hpyorcecmeomo kamo nusunzodamen

JInsunros norosop, mpu koiiTo JIpykecTBOTO 3amazBa B 3HAYHTEIHA CTENCH BCHYKM PDHCKOBE U
M3TOAH OT COOCTBEHOCTTAa BBPXY HAETHsA aKTHB, Ce KJIaCH(HIHpa KATO ONEPaTHBEH JIH3UHT.
ITbpBOHAYATHHTE HpeKH pa3xoju, U3BBPIIEHH OT HpyKecTBOTO, BBB BpB3Ka C JIOFOBAPSAHETO W
YPEXIAHCTO HA OTIEPATHBEH JIU3HUHT CE NPUOABAT KbM 0aaHCOBATA CTOMHOCT Ha HACTH AKTHUB H
CC IPU3HABAT KAaTO Pasxol Mpe3 LeHs CPOK Ha JM3MHTOBHS JOTOBOP HA ChINATa 6a3a KakTo
JU3MHTOBUTE [PUXOAU. YCIOBHHTE HAeMH Ce TpPH3HABAT KAaTO NPUXOMM B [IEPHOMA, B KOHTO
OBIaT 3apaboTeHH.KaTo PasXol B OTYETA 34 HOXOAUTE Ha 6a3a THHEHHUS METOJ 3a LU CPOK Ha

JIU3HHIOBUA JOI'0OBOD.
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CobuTns caea xpasi Ha oT4YeTHIS nepuogy

Cobutus cnem kxpas Ha OTYETHHS IEpUON ca OHE3U CHOWTHs, KaKTO GIIArONpHSATHH, Taka U
HeONaronpUsTHH, KOUTO BBH3HHKBAT MEXIy Kpas Ha OTYETHHS IEPHOA M JaTara, Ha KOATO
(UHAHCOBUTE OTYETH Ca onobpenu 3a myOnuKyBaHe.

Pasrpanuuagar ce nBa Buga CHOUTHS:

TaKuBa, KOUTO NOKA3BAT yCJIOBUA, CHUIECTBYBAIU KBM Kpas HA OTYETHHUS HNEPUOL (KOPHUTHpPaIIH
CBOMTHS ClleNT Kpas Ha OTYETHHS [epuon);

TaKuBa, KOHTO Ca MNOKAas3aTeNHM 3a YCIOBUSA, BB3HUKHAIH ClE[ Kpas Ha OTYETHHS repuos
(HexopurHpanu csOUTHS Cliel Kpas Ha OTYETHHS IEPHON);

HpyXecTBOTO KOpHIMpa CyMHTE, NpU3HATH BBB (HHAHCOBUTE OTYETH, 3a Ja OTpa3M
KOPUTHPAIHUTEe CEOUTHSA CIE Kpasi Ha OTYETHHS IEPHOT K OCBBPEMEHSBA OIIOBECTIBAHUATA.
HpyecTBOTO He KOpHrupa CyMHTe, IPH3HATH BBHB QuHaHCOBH oOTYeTH, 3a Ja OTpa3u
HEKOPUTHpaIlUTe CHOUTHUA Cclie]] Kpas Ha oTueTHHs mepuox. Korarto HEKOpUTHpAITUTE CHOUTHS
CIIe[l Kpast Ha OTHYETHHUS IIEPHOJ, Ca TOJIKOBA ChINECTBEHH, Y€ HEONOBECTABAHETO OHM MOBIMLIO HA
CIIOCOOHOCTTa Ha MOTpeGHTeNHMTe Ha (PMHAHCOBHTE OTYETH Ja B3eMAT CTONAHCKH peuIeHus,
HpyxecTBOTO oOmOBecTsBa cieAHaTa HMHAOPMAIHMA 3a BCAKA ChHIIECTBEHA KaTeropus Ha
HEKOPUTHPAIIOTO CHOUTHE CIIE]] Kpasi Ha OTYETHUSA TIEPHO:

€CTECTBOTO Ha CHOUTHETO;

OllCHKaTa Ha (HHAHCOBHS My e()eKT WM M3sBJIEHHE, Y€ TAaKaBa OLEHKA He MOXKe na Oble
HallpaBeHa;

OTt4eT 3a mapUYHNU TIOTOK

IIpuera NOMMTHKA 32 OTYMTAHE M MIPEICTABAHE HA IMapHYHHUTE MTOTOLY O MPEKHS METOI.
[lapuynuTe MOTOLH Ce KIACHYHUIMpPAT KAaTO TAPHYHH ITOTOLH OT:

OmnepatuBHa aeiiHOCT

HMuBecTHUHMOHHA ACHHOCT

®unHaHcoBa AeiHOCT

Hsxou cpmenku, xato Hampumep npoiax0ara Ha JameHo o0OpyJBaHe, MOTAaT ga JOHeECAT
nevyanbara WM 3ary6ara, KOsTo ce BKIIOYBA B NPU3HATATA HedandaTa MM 3arybara. [Tapuunure
MOTOIHY, KOHUTO €& CBBP3aHH C IONOOHU CHCIKH IPEACTABIABAT IMAPUYHH MOTOLU OT
HHBECTULHMOHHA JeHHOCT.

[lapuunKTe NUIalIaHMs 3a MPOU3BOACTBO WM NpHIOOWBaHE HA AKTUBH 3a OTAABAHE IO HAEM M
BIIOCJICACTBUE ABPXKAHM 32 NMpoAaxDa, ca MapH4YHU HOTOLH OT oNepaTuBHA AeiHOCT. [TapuunnTe
TOCTBILICHHS OT HaeMH U MOCIE/BAIIN NPOAAXKOH Ha TaKMBa aKTHBU CBIIO CA MAPHYHH IIOTOLHM
OT OIlEpaTUBHH JCHHOCTH.

OTt4eT 3a mpoMeHNTe B COOCTBEHMSI KarmmTaa

CoriacHO mpHeTaTa CYeTOBO/HA MOJUTHKA OTYETA BKJIFOUBAHE:!

Herna nevasnba u 3aryba 3a nepuoja

CannoTo Ha Hepasnpe/eneHaTa ne4anba KakTo ¥ JBUKEHUATA 32 [IEPHO/a

Bewvkn cratum ma mpuxom MM pasxond, nedanba wim 3ary0a, KOMTO B pe3yNTar Ha
nericteammtTe MCC ce npu3HaBaT AMPEKTHO B COOCTBEHUS KAIIUTAL.

Kymynatisen edexT OoT mpoMeHHTE B CUETOBOAHA MOJUTHKA M (YHIAMEHTAIHHM [PEIIKH B
croTBeTCTBHE ¢ MCC 8.

[IpexBbprsHe u pasiipeielieHUe Ha KauTal MEXIY COOCTBEHHUIIUTE.

HacTpnunute npoMeHu B pe3ynTaT Ha BCHUKM U3MEHEHHE 110 BCUUKH eJeMEHTH Ha COGCTBEHHS

Karmuran.
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I Jonbaaurenna HHpOPMANKA KM cTaTHHTE Ha ¢punancosus oruer

LoLenyrsn 30 gceobxaaniziusg DBOXB0

L3 2 flpuxoar or IpoaaxOn

Bun npuxon 2010r. 2009 r.
IMpoaaxk6u Ha cTOKH B T.u. 962 65 833
IIponax6u Ha croku Ha Gopa 941 649
[Iponax6u Ha Matepuanu 8 7
ITponax6a va A319 65 165
[Tponax6u Ha ropuso 13 12
Ilponax6u Ha yeayru B T.4. 81 038 67 180
[Tponax6u Ha yapThpHU MoNeTH 64 942 57941
Haem Ha camoneTtu 16 036 9 187
ITponax6u Ha TexHHYECKH yeayru 16 23
ITpomax6u Ha apyru yenyru 44 29
Jpyru npuxoau B 1.u. 558 78
Bw3cranoseno JJIC ot uyx6una 37 66
OTnycaHy 3aabiKeHns 4 12
SWAP-aBuallHOHHO TOPURO 507
Ionydenu obesmeTeHus 7
Ilponanenu GpakyBanu maTepuanu 3
O610 82 558 133 091
L. 2. DunancoBy UPHXOAT
Bupn npuxon 2010r. 2009r.
ITpuxoam oT INXBHU B T.u. 4 904 4 508
no 3aeMu 14 10
110 TU3HMHIOBH NOTOBOPH 4799 4479
1O JEMO3UTH U CMETKH 91
ThPrOBCKH B3eMaHHUs 19
IoJiokMTeIHH KYpCOoBH paznnku 30 560 23 422
O6wo 35 464 27 930
EEEY P ROHCY Ma TS
Buna pasxon 2010r. 2009 r.
KoncymaTuBH 3a nojietu 76 102
En eneprus 4 8
NOBPENEHN U U3ry0eHu Garaxxu 10 11
Oduc matepuany u KOHCYMaTHBH 70 138
I'opuBo 32 camoneTu 21280 14 898
KETbPUHT 1032 1084
GopaHa Tbprosus 429 300
PE3EpPBHU YacTH 676 516
rOpUBO 332 aBTOMOOMIIH 61 49
HUpOPMEHO 1 paGoTHO 06IeKITO 45 20
ApYyru Matepuanu 8
O6wo 23 683 17 134
Em wrbpaER ““ :
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“BU ENY EBP” 004
Hoknad 3a dednocmma u dunaucos om4em 3a 200uHama zaebpweawja kbm 31.12.2010
1200 Pasxoau sa weariag VEAVIH
Bun pasxon 2010r. 2009r.
3acTpaxoBku 1949 2094
CKCII0ATALMOHEH JIM3HHT HAa CaMOJIeTH 15210 14 613
CbobLunTentu yenyru 228 220
obyueHue 431 299
TPaHCMOPTHU YCAYTH 147 260
TEXHUYECKO OOCNY)KBAHE HAa CaMOJieTH 1 605 4579
JISTULLHU TaKCH 15 561 13 581
TaKCH NpEJIUTaHe 6 074 5295
Haemu 500 603
JaHbLM U TaKCH 64 2
KOMUCHOHHH 459 45
TPyAOBa MEIULIMHA 5 25
ApPYTH Pa3sXo/u 3a BbHLUHU YCITYTH 288 272
TOIUIMHHA EHEprus 7 2
O6wo 42 528 41 890
10235 Pazxoam ia AMOD T3 AL
Buna paszxon 2010 r. 2009 r.
PaixoaM 3a aMOPTH3aLMH HA NPOU3IBOACTBEHH 3 568 2419
ObJIFOTpaHHH MaTepHaIHH aKTHBM 3071 1 882
ObJAroTpaiHu HeMaTepHaAIHH aKTHUBU 497 537
Pa3xoan 3a aMopTU3aLMK HA AAIMHHHCTPATHBHH 13 14
JOBJITOTPaHHU MaTepHalTHi aKTUBU 13 14
O6wo 3 581 2433
1. 2. 4, Paszxoam 3a 3anaarTu 1 OCHUTIYPOBKM Ha NIepCOHaaa
Pasxoau 3a: 2010r. 2009 r.
Pasxoau 3a 3anJiaTu Ha B T.u. 3394 3101
OpPOU3BOJACTBEH NEPCOHAI 2937 2643
aAMUHUCTPATUBEH NEPCOHAN 457 458
Pa3xo/H4 32 0CMIYpOBKH HA B T.4. 609 586
NPOW3BOACTBEH MEPCOHA 530 506
aMHWHHUCTPaTHUBEH MEPCOHAN 70 80
a3XO0[H 110 HEH3NO3BAHU OTNYCKH 205 254
O6wo 4208 3941
Hauucnenn cymu 3a:
Nwme,pamunun | Inbkuocr Bb3HarpaxeHus 0 OCHTYPOBKH KOMIIEHCHpYEeMH RABJTOCPOYHH
3a nepuoja 0TNyCKH AOXOAH
Suko MeaHOB | VripaBuTen 117
O6uo: 117 - -
DU DASKD AM
Bua pasxon 2010, 2009 r.
Pasxoau 3a KOMaHAKPaBKH 4 025 2985
Pasxonm npencraBuTeIHU 2 2
Pa3xonu 3a 6pak 120
Pasxonu 3a npeo6pasysaHe Ha GUH. pe3ynTaT 14 59

. Y
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5 “BU EUY EBP” oon
Hoxnad 3a dednocmma u PuHaHcoe omyem 3a 200uHama 3aebpuweauya kbm 31.12.2010

Ob6estieTeHns MbTHULY 23 l
Ornucanu B3emanus 35 2
O61o 4 099 3168

-3
H

1. 2. 6. basarcosa CTOMHOCT Ha IpoJajscHy akTHusv /6e3 OpoaAyKIrsi/

Bua pasxon 2010r. 2009 r.
basiancosa cToiiHocT Ha nponaaenu akTuBY /HeTo/ 3 54 469
banancosa cTOMHOCT Ha nponafeHy akTUBU 3 54 469
Oo6o 3 54 469
i.2.7. Peavarar or nposaxta Ha ABATOTPANIHY aKTUBN
Bun pasxon 2010 r. 2009 r.
Ipuxoau oT npoak6a Ha ALArOTPaiiHK AKTHBH 36 4
O6uwo 36 4
14 B DaHEanCOBM pa3sxoau
Buna pa3sxon 2010r. 2009 r.
Pasxoau 3a auxBm B T.u. 9034 6 670
110 3aeMu 8672 6 529
TBPrOBCKH B3€MaHus 362 141
Ot onepaunn ¢ GUHAHCOBU HHCTPYMEHTH 8 399
OTpuuaTesIHH KYPCOBH pasauku 33 636 18 997
Apyru punancosn pasxonu 492 886
Oo6uo 43 162 34 952

i 2.9 Pasxoa 3a gannim

CpbriacHo NeHCTBAaIOTO 3aKOHONATEICTBO MeYaIOUTe ce OBNarar ¢ KOpIIOpaTUBEH IOaHBK B
pasmep 10%. 3a usumcnsBane pasmepa Ha OTCPOUYCHHTE JAHBIM € TOI3BAHA CTABKA 10%, xosro
Ce 04aKBa Jla € BaluHa IIPH 0OPaTHOTO MpasiBIICHHE.

Buna pasxon 2010r. 2009 r.
Otcpouenu ganblu (320) 155
O6uo (320) 155

T3

SLRRERRIRY, ROV

Vv

UL M OOUPYABAHE

KoM 31 nexemepu 2010 u 2009 roxuna ViMoTuTe, MammauTe CHOPBKEHHUATA U 000PYABAHETO

BKJIFOUBAT:
Cropuakenus MawnHu n Tpaucnopt-nu Apyru Obwo
oGopoynBane cpejcTea AKTHBH

Omuemna cmoiinocm

Canno kbm 31.12.2008 112 934 551 96 1693
TMocTsmian 7 200 49 707 49914
Uzneznn 13) (an (35) (5) (64)
Canno koM 31.12.2009 106 1123 50223 91 51543
[TocTbnunn 31 283 2 316

e
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“BU ENY EBP” 00/
Hoknad 3a detiHoecmma u bunarHcoe omyem 3a 200uHama 3aebpuwisawia kM 31,.12.2010

@HC&HM , (174) ] (10) 184
Cango kbm 31.12.2010 ! 137 1232 , 50213 93 51675
Amopmusayua

Cango kem 31.12.2008 (63) (795) (361) (41) (1 260)
Hoctbnunu 20) (118) (1745) (14) (1897
Hznesnu 13 11 35 5 64
Canzgo kem 31.12.2009 (70) (902) (2071 (50) (3 093)
[Moctrennan 21 (123) (2927) (13) (3 084)
Wsnesnn 174 10 m_4}
Canno kum 31.12.2010 91) (851) (4 988) (63) (5993)
banancoea cmoiinocm

Banancosa ctoitnoct kbm 31.12.2009 36 221 48 152 41 48 450
baaancosa ctoitnoct kbm 31.12.2010 46 381 45225 30 45 682

&

Hpy*ecTBoTo onosecTsBa BrMcaH 3anor BbpXY TPaHCIOPTHO CPEACTBO camoneT A319 B nonsa Ha Jotiue
bank Jlonaon karo o6esneuenue mo AOTOBOp 32 3aem B pasmep Ha 27 500 x.monapa. bu Eity Esp OON
npunobu camoner A319 xaro JIMA B PE3YITaT Ha  ApOBEEHH MPETOBOPH C MHUHHCTEpPCTBO Ha
Tpancnopra u kpeanromarens Jloiive Baux JIoHpoH 3a npekpatssane Ha enunMa ot geata CKJTIOUYEHH
AOrOBOpa 3a oTAaBaHe Ha camoneT A319 na MT mon (opmara Ha MHAHCOB NM3MHT UM BNMCA B CBOETO
CBHZETEIICTBO 3a aBUALMOHEH onepatop camoner A319 LZ AOA. JpyxecTBOTO Tpeanpue nedicTeus 3a
CKJIIOYBaHE HA IOTOBOPH C TYPONEPATOPH M aBMOKOMIIAHHH 3a €KCILoaTalMlsa Ha caMoJieTa M0 JIeTaTelHa
NIporpaMa Ha Apy>KecTBOTO.

B croiinoctra Ha awarorpaiinure MATCPUAIIHK AKTHBH Ca BKJIOYEHH HAITbJIHO AMOPTH3HMPAHH AKTHBH OT
CA€HHTE rPYIH:

Coopbkenus 42 x.1B
Mauunn 1 o6opyapane 527 x. nB.
KommoTepha Texuuka 151 x.nB
Tpancnoprhu cpenpersa/aBroMo6uny/ 284 x. ns.
Hpyru aktusu 16 x. nB.

I1pe3 nepuona nama M3BbpLIeHa 00e3leHkKa cbriiacHo MCC 36.

¥ OAKTTINE
Tlporpamuu npoayxru Jdpyru akrusu O6mo

Omuemna cmoiinocm
Canno kbm 31.12.2008 259 2140 2399
MocTbnuan 7 63 70
H3ne3nu -
Canno kum 31.12.2009 266 2203 2 469
Toctbnunm 2 2
Hsiesan -
Caano xbm 31.12.2010 268 2203 2 ‘EJ

/ppuo c opurunana
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“6U ENY ELP” 004
Hoknad 3a deiinocmma u ®uHaHcoe omyem 3a 200uHama 3aebpweawa kobm 31.12.2010

Amopmuszayusn

Canpo kum 31.12.2008 89) (112) (201)
HocTbnunu (95) (441) (536)
Haneann -
Canao kbm 31.12.2009 (184) (553) (737)
TocThninm (53) (444) (497)
Haneanu -
Canpno kbm 31.12.2010 (237) (997) (1234)
banancoea cmoiinocm

banancoBa croiinoer kbM 31.12.2009 82 1650 1732
banancoBa croitnocr kbm 31.12.2010 31 1206 1237

B croiinocrra Ha II’bﬂl"OTpal/IHI/ITC MaTCpHallHXH aKTHBH Ca BKJIIOUYEHH HAITBJIHO AMOPTH3HUPAHH AKTUBU OT

CJICAHUTE rpyIu:

Iporpamuu npoayxru
IIpes neprona Hama u3BbpIIeHa o6esuenka chriacHo MCC 36.

s
faa 0D

119x.71B

3. AXTIBRM 110 OTCPOYULHY AaHBI

JBuKeHHe HA OTCPOYEHHTE AaHLUM 32 2010

31 nexemspn 2010

31 pexemepu 2009
YBEIAHUYEHHE HaMaJjieHune

BpemenHa paznnka

Jdanbuna | Bpemenna | Jlanbuna Bpemenna | Maubuna | Bpemenna | Hanbuna Bpemenna

OCHOBa pa3jJuka OCHOBa pa3jiuKa OCHOBA pa3jivuka OCHOBa pa3auka
AKTHBU N0 OTCPOYEHH RAHBLUMH
Komneicupymu 293 29 74 7 367 36
OTIIYCKU
3ary6a 5237 524 5237 524
Joxoau puz.nuua 39 3 (10) () 29 2
O6wo0 akTuBH: 332 32 5311 531 (10) (N 5633 562
IMacuBH 1Mo orcpodenn panbum
AMOpTH3aLKU 1748 174 2105 211 3853 385
O6wo nacuen: 1748 174 2105 211 - - 3853 385
Otcpouenn
AaHBbUH (HeTo) (1416) (142) 3206 321 a0 1) 1780 178
HeTtekywmu ¢puHancosu akTusu 31.12.2010 r. 31.12.2009 r.
Janose u yuactus 165 165
Bsemanus no su3uHrosu aoroopu 29327 38 404
O6wmo 29 492 38 569

Legal copy
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Hoknad 3a deiinocmma u QduHaHc

———

“BU ENY EBP” ooyg

0e omyvem 3a 208uHama 3aewpweawa kom 31.12.2010

2.4 1. Asiacse u yHacTms

HupecTnuun B abmepnn npennpnﬂi"nﬂ

L Yyactus 31.12.2010 r. 31.12.2009 r.
paimep CTOHHOCT pa3mep cToiiHoCT
BU ENY XEJIH EOON 100% 160 100% 160
O6uwpo 160 160
Husecruuun B Apyru npexnpusitas L e
Yuacrus 31.12.2010 r. 31.12.2009 r.
pasmep CTOMHOCT pasmep CTOHHOCT
BH ENY EBP JIOTUCTUK oon 0.06% 5 0.06% 5
O6u10 5 5
2. 4.2, BseManus 110 auBHHIOBH AOTOBODY ~ HETEKyIUN
Bun 31.12.2010 r. 31.12.2009 r.
Biemanust no snsunrosn IoroBopu /Herto/ 29 327 38 404
Bsemanus no nusunrosy ZIIOTOBOPH 29327 38 404
O6ut0 29 327 38 404
2. 6. Mavepitaaum sanacu
Bun 31.12.2010 r. 31.12.2009 r.
Marepuajiu B 1.4. /HeTo/ 1278 1184
OcHoBHYU MaTepuanu 64 84
PesepBuu gactu 1166 1044
['opuBa u cMa3ounu matepuanu 48 56
Croku /neto/ 8 997 54
Croku 78 54
Croky - nponax6u Ha AU3HHr 8919
O6wmo 10 275 1238

HpyxecTBoTo onosecrsisa 3anor ua xenukontep KA32A11BC no moroeop 3a Gankos KPEHT, MOJyYeH OT
Hbweproro apyskecteo Bu Eiiu Xenu EOO/ 3a 3akynysane u nnamane na IBPBOHAYaIHA BHOCKA 110
AOTOBOP 33 (PUHAHCOB JIM3MHT HA BB3AYXOMIABATEHOTO CPEACTBO.

Bua 31.12,2010 31.12.2009 r.

Biemanusg ot cebp3ann NPEANPHATHS B T.4. /HeTO/ 1721 1632

Biemanust no nponax6u 1721 1632

Biemauus ot nponantu B /uero/ 14 538 18 232

Bsemauus 6pyro 14 538 18 232

Biemanusi no npenocrarenn aBancen /Hero/ 884 5535

Bsemanud no npenocrasenu apawcy 884 5535

Apyru B3emanus B T.4. /neto/ 907 803

IMpeannareny pasxonu 873 803
| IMpenocrasenu rapauumm u genosuru 34

O6uwo 18 050 26 202

OO0nh,
\\: _Legal copP
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) “BUN ENY EBP” 00
Hoknad 3a delinocmma u duHarcoe omyem 3a 200uHama 3aebpweawya kbm 31.12.2010

2.8, DUHAHCOBY aKTHBH TERYVL

Texyun ¢punancosn akrusu 31.12.2010 r. 31.12.2009 r.

BseManus o npenocrasenn KpeauTu 278 115
Biemanust no nusunrosu ZIOTOBOpH 12 136 11240
O6uio 12 414 11 355

28 G Bresariia o P OLTaseHM KPeANTH

Bua 31.12.2010r. 31.12.2009 r.

B3emaHnust no kpeauru ot CBbLP3AHH NpeanpUsTHA /HeTo/ 278 115
B3emanus no kpeautu ot CBBP3aHH NPENNTPUATHA 278 115
Oo61mo 278 115

2.8, 2. Bromanmm 1o DUHAHCOB ATI3IHT —~ TeKyIia 9acT

Bup 31.12.2010r. 31.12.2009 r.
B3eMaHus N0 IM3HHTOBH OroBOpH /HeTo/ 12136 11 240
Bsemanns no siusuHroBu soroBopu 12 136 11240
O6u10 12 136 11 240

bbaeuwn MUHHMAIHY TH3HHIOBH NOCTBLIVICHHS KbM 31.12.2010 r.
Ho 1 roa. OrlpoSr. O6uro
JIu3uHroBu nocrennenus 12 136 29 327 41 463
HerHa HacTosima crolinoct - - -
Bhiein MHHUMAIHH JIM3HHTOBH MOCTLILICHAST KhM 31.12.2009 r.

Jo 1 roa. Orlposr. O6u1o0
JIM3UHIOBH mocThILIEHUS 11 240 38404 49 644
HeTHa HacTosiua eToiiHoCT 11 240 38 404 49 644
2. 9. Aaweiin 3a Re3CTAaHOBSBaHE
Bun 31.12.2010 r. 31.12.2009 r.
Janbk BbpXY nobaBeHara cTOHHOCT 51 66
Hpyru nanbuu 1
Odwwo 52 66
Buna 31.12.2010r. 31.12.2009 r.
ITapuunu cpeacrea B 6poii B 1.4, 16 18
B nena 6 4
BB Banyra 10 14
Tlapu4Hu cpexcTBa B pasnaaluaTeaHn cMeTKH B T.4. 18 49
B nesa 5 4
BvB BaniyTa 13 45
baokupauu napuunu cpencrea 1366
| KpaTkocpounu aenosnry 449 136
O6wo 1 849 203

Bu Efiu E'bg;a |
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“BU ENY ELP” oog
Hoknad 3a deiinHocmma u PunaHcos omyem 3a 200uHama 3aebpuweawia kem 31.12.2010

OCTBOH Karmaraa

2 U0 1 Oouosen Karutaa

31.12.2010 r. 31.12.2009 r.
Ceapyxuuk Bpoii % o,
AsJ10Be Croitnocr Ilnatenn Han | Bpoii asnose | Croiinoer | IMnarenn Asaa
bankan
Xonugeiic
CbpPBHUCH3
oon 851 2 500 2127| 51% 851 2 500 2127 51%
Bunkanus
Ji1n. 481 2 500 1202 29% 481 2 500 12021 29%
SAnko
HeaHos 333 2 500 8331 20% 333 2 500 833 20%
O6uio: 1 665 7 500 4162 }100% 1 665 7 500 4162 | 100%
A0 pe3varar
DHHAHCOB pe3yJITaT Croiinocr
IMeyanoa kbm 31.12.2008 r.
YBeanuenus or: 2 883
IMeyanba 3a roaunara 2009 2 883
IMeuan6a kum 31.12.2009 r. 2 883
Ileyanta kbm 31.12.2010 r. 2 883
3ary6a kom 31.12.2008 r. 3 316)
3ary6a k»m 31.12.2009 r. 3 316)
YBesnuenus or: (2 886)
3ary6a 3a rogunara 2010 (2 886)
3ary6a kpm 31.12.2010 r. (2 886)
PuHaHCOB pe3yaTaT KbM 31.12.2008 r. 3 316)
®uHAHCOB pe3yaTaT KbM 31.12.2009 . 433)
@uHAHCOB pe3ysiTaT Kbm 31.12.2010 . 3 319)
Herekyimuu ¢punancosu nacusu 31.12.2010 r. 31.12.2009 r.
3anbIKEHHS 110 NIOJYYEHU KPEAUTH 63 162 62 361
O6uwo 63 162 62 361
Bun 31.12.2010 r. 31.12.2009 .,
3anbikeHus 110 KPEAMTH KbM (DMHAHCOBU NpeAnpUATUs 63 162 62 361
Oo6u10 63 162 62 361
UH IS
Bua 31.12.2010 r. 31.12.2009 r.
3aabinKkeHus No J0CTaBKH 4792
Oo6wmeo - 4792
e w;rm )
BIII EMH g‘bp ;l}‘ ,
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Hoxnad 3a dedrnocmma u dunancos om4em 3a 200uHama 3aebpweawa kom 31.12.2010

)

<. 44, Texyinm Teproseks s ap VIV 3445 AKCHMS

Bua 31.12.2010 r. 31.12.2009 r.
3aabakenus KuM cBBp3anu NPEANpUATHSA B T.4. 4042 295
3aabKeHHA N0 JOCTABKY 481 295
3axbKEHHUA 10 NONYYEHHU aBaHCH 3 561
3aaL/IKEHMSI N0 JOCTABKH 11 241 13 375
3aabkenns no noslyyeHu aBaucn 962 421
Jpyru KpaTKOCpOYHH 3aabJKEHHS B T.4. 752 3
3aAbIKeHHS 10 TAPaHLIUH U AETIO3UTU 751 3
Jipyry KpaTKOCpOuHM 3abIKeHUs 1
O6wo 16 997 14 094
2. 15, Texyuiy GUHAHCOBY HIacuesn
Texywn ¢punancoun nacnen 31.12.2010 r. 31.12.2009 r.
3anb/KeHNA MO NONYYEHH KPELHTH 37124 41 928
O6wo 37124 41 928
Bun 31.12.2010 r. 31.12.2009 r.
3aabIDKEHHS N0 KPEAMTH KbM CBBP3aHU MPEANPUSTHS 8 690
3aab/DKEHNA 10 KPEAUTH KbM (PMHAHCOBH NIPEANPUATHS 35203 31383
3ab/DKEHUA 110 NIOYYEHH KPEAUTH OT TPETH JIHIA 1921 1 855
O6wwo 37124 41 928
2015, Aams9iay 3aBAKC AN
Bun 31.12.2010 r, 31.12.2009 r.
Jlanbk BbPXY AOXOAMTE Ha PU3HUECKUTE HLA 35 22
O6wo 35 22
17, 2a b AKeMdg Kb e DOOFIAA
Bua 31.12.2010 r. 31.12.2009 r.
3aab/rKeHust KbM nepconana 920 615
B T.4. 3aABbJOKEHHUA 110 HEM3MOI3BAHU OTMYCKH 301 232
3aabJIKEHHS KbM OCHIYPHTEIHY APENNPHSITHS 148 132
B T.4. 3abJKEHM 0 HEU3NON3BAHK OTOYCKH 66 61
O0o 1 068 747

V. {pyru onosecTaBanus

LEBPRGS N THHG W COLTENE DR CEBPNIE A

I[pyDKECTBOTO ONoBEeCTABA CJACAHUTE CBBP3aHM ML A

CoGcTBEHHK HAa KANHKTAIA HA APYKECTBOTO YNPAXKHSABAIL KoHTpoa e bankan Xounaeiic Chpsucus

OO/

JInua yupaxkHsiBamn 3HAUHTENAHO BIAHSHHE B ApyxecTBoTo ca Buakanus Jta.

— _EP
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“6H1 EWY EBP” oo
Hoknad 3a deiimocmma u duHaHcoe omyem 3a 200uHama 3aebpweawya kem 31.12.2010

AblepHH NPeAnPUATHS HA APYKECTBOTO
bu Eiiu Xestu EOOJL

K40 phxoBoaen HEPCOHAJ HA APYHKECTBOTO:
Hnxo Cranues UBanos

Kiarouos prkoBoaen HepCoHAN Ha IPYKECTBOTO MAiKa HJIH KOHTPOJIHPAIIOTO JIHIe:
Panka BeceannoBa Munena

, Iokynku or cinpsaxm JMIa , e ;
CBBbp3aHO JIHUE - NOCTABYHK Bun caenka 2010 r. 2009,

Basnikan Xonunetic cbpeucus OOJI | npenocTaBenn xoTencku yCJyru U caM. bunern 256 315
Oowo 256 315

B3emaHHsi OT CBBLP3aHH AHOA

CBbp3aHo JIMIE - KJIMEHT 31.12.2010 r. IapaHuun 31.12.2009 r. Tapanuuu

Bunkanus ara. Kunbp 1721 ) 1632
1721 1632
CBbp3aHo JHLE - JOCTABYHK 31.12.2010 r. Tapanunu 31.12.2009 r. Tapavuun
bankan Xonuaeiic cepsucuz OO]] 481 295
481 295

3aeMH npenocTABEHH HA CBLP3aHH JIMIA

KpeauTonojayuaren Baayra JL. % Mapex Obe3neyenns / Tapanmnun
bu Eitu Xenn EOOJ] BGN 10% 2010
‘ Canpa no 32eMH npeuocTaBelm Ha cm; 3aHM Jmua L :
B3emanusn BiemaHus
KpeauTonoayuaren
no 1 ronuna Haa 1 roauna
bu Eiiu Xenu EQOJ], 255
O6mo ’ 255 -
- HauncjieHH TPMXOAK 0T JIMXBH N0 3aeMH npeuoCTaBeHu Ha'cm)paalm Jnna
B3zemaHe KbM Hauuncienu ITonydenn B3emaHe KbM
KpeanTononyuaren
31.12.2009 r. npes 2010 r. npe3 2010 r. 31.12.2010 r.
Bu Eiiu Xenu EOOJK 11 12 23
O6uo 11 12 - 23

Hpe[lOCTaBeHH TapaHIlMH B 110/132 HA CBbP3aHH JIKHA

Bu Eiw Evp OO/I e 3anoxun cobersed xennkonrep KA 32A11BC no 6aukos kpeaut nosyden ot Bu Eity
Xenn EOOJ. [Moanucan e norosop 3a ¢HHAHCOB JIM3HHT C ABLIEPHOTO APYKECTBO H € NONyYeHa cyma B
pasmep Ha 3561 xwun. nB. nox ¢opmara Ha NBPBOHAYATHA BHOCKA 3a MpUAOOMBAaHE Ha
Bb31YXONNaBaTeTHOTO CPEACTRO.

f £ FRELHLG 1P (,‘(l??pll}*lﬁl!i(_’

HpHHanLT—npeunonomeHne 3a JCHCTBALLO NPEANPUATHE € (YHIAMEHTANeH NPUHUMI NPH U3FOTBAHETO
Ha QuuaHcoBuTe oT4eTH. CBMNACHO NPHHLMMA-NPEANONOXKEHHE 33 feHCTBAO MPEeANpUSTHE,
NPEANPUATUETO OOMKHOBEHO CE Pa3MIex/a KaTo MpOoAb/KABaLlo AeHHOCTTa CH B 0603pHMO Obaelue 6¢3
HaME€pEHHUE HITH HeO6XO}1VIMOCT OT JIMKBUAALMS, TIPEYCTAaHOBSIBaHEe Ha CTOMAHCKAaTa ﬂ,eﬁHOCT HJIH TBHPCECHEC
Ha 3alUKTA OT KPEIMTOPUTE, BCAEACTBHE Ha CHUIECTBYBALLU 3aKOHU WK JPYrM HOPMATHBHU pa3nopeatH.
CboTBETHO, aKTMBUTE U NACHBUTE Ce OTUMTAT HA (aza BL3MOMKHOCTTA HA NPEANPUATHETO Aa peasnuzupa
aKTHBHMTE W JIa yPEaH MaCUBUTE CHM B HOPManHus X0 Ha OGusHeca. [1pu oueHKarta 3a TOBA Janu NpUHLMMNA-
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NPEeAnoNOXXEHHUE 3a JEHCTBalIO NpeaANpUATUE € YMECTCH, PbKOBOACTBOTO B3€Ma NpCABHUA LsijlaTa HaJlM4HaA
qu)opmauml 3a O603pHMOTO 6’b}16LLlC, KOATO o6x3au1a IOHE, HO HE CC OorpaHu4vaBa caMO A0, ABAHAAECCTTE
Meceua OT Kpad Ha OTYETHUA NEPHUOL.

(DUHAHCOBHAT OTYET € U3rOTBEH Ha MPUHLMIA-TIPEANOJIOKEHHE 3a AEHCTBAIO NPEANpPHUATHE, KOWTO
npearionara, 4e MpeAnpUsITHETO LIE NPOABLIDKY AeHHOCTTa CH B 0603puMoTo Obaewle. [lpeanpuatuero uma
MCTOpPHs Ha MeYeuBLIa JEHHOCT U cBoGoaeH AocThn 10 uHaHCOBU pecypcu. O6LIaTa HECUTYPHOCT NpH
ceramiHata HeOnaronpusrHa MKOHOMHYECKa CHTyalus B YCIOBHSTA Ha II0OaqHa HMKOHOMHYECKA H
(uHaHCOBa KpM3a, MOpoOAMIA chaj B MNPOA@KOMTE Ha MNPEANpPUATHETO INE CE€ IPEOaONABA upes
ONTHMH3HpaHE Ha OTNepaTUBHATA NEMHOCT M cllie/iBaHe Ha CTpaTerud, ChCPEROTOUEHA BBPXY OCHOBHHTE
KOMIETEHUMHU Ha npeanpusTtuero. OcBeH NpoMsHa Ha OM3HeC MoJesla U MPUEMAHE HAa HOBA CTPATErus 3a
(GyHKUMOHHpaHe B NMPOMEHsLLA Ce cpela, NMPeAnpUITHETO MPEANPUEMAa HaMAaJIIBaHE Ha PasXONMTE CH W
MOJIMTHKA Ha No-0bp3a U edekTHBHA afanTalys KbM [IPOMEHAIINA Ce nasap.

3 fjenu i nONUMUKA 33 YAPAGHEHUE HE IUHAHCOBUA PUCK
IlpyxectBoTO € aHanusupaio epexrure or MCOO 7 u nzmenenuero Ha MCC 1 u cuuTa, Y€ OCHOBHHTE
JIOMBJIHATETHA OTIOBECTABAHMSA LIE C€ OTHACAT [0 aHAIIM3a Ha YYBCTBUTEIHOCTTA Ha Ma3apHUs PUCK.

l'IpymaraHHTe CYECTOBOAHH INMOJIMTHKH 3a OLICHKa Ha (bl/IHaHCOBHTe AKTUBH M IMIaCHBH Ca KAKTO ClieaBa:

Buga aktus / macuB  Knacudukaums ba3a 3a oueHka

Tlapnunu cpeactea  [lapuunu cpenctea Homunaiina croiHOCT

Bnokupanu Brokupanu Homunanna ctofiHOCT
MapU4YHH CPEACTBA  MAapH4YHU CPEACTBa

Kparkocpounn u  DuHaHCOB nacHs AMOpPTH3HpPaHa CTOHHOCT
JUbJATOCPOUHY 3a€MH

Tosproscku 3aemu ¥ B3emaHus, THProBckute B3eMaHHsl ca O€3/MXBEHH KDaTKOCPOUYHH
B3EMaHMs BB3HUKHAIIU B3€MaHMs, KOMTO OOUUYaliHO ce OLEeHsABAT MO OpWrMHAJIHATa
M'bPBOHAYATIHO B UM (akTypHa CTOHHOCT, HAMAJIEHA C EBEHTYaJIHH Pa3sXOlH 3a
IPY>KECTBOTO oGeslieHka (pe3epB 3a TpyAHOCHOMpacMH B3eMaHU)
Twproecku dunaHCcoB nacus Toeprosckure 3afbKeHUs ca O€3NMXBEHM KpPaTKOCPOUHM
3a/IbJDKEHUS 3a0b/DKEHUs, KOWTO  00HuaiiHO ce  OlieHsBar IO

OpUrMHaNHaTa UM (pakTypHa CTOHHOCT.

Hbnrocpousnn ®uHaHCOB NacuB AMoOpTH3UpaHa CTOHHOCT
33U bIDKEHHS

TeHproeckd U APyryu B3eMaHU:

P 24 30186 37443
-K

PEIMTH W B3EMaHMUSI 30186 37443
Ilapu 1 mapuyHU CpeACTBa 1849 203
Tekyumu nacupu
3aeMu: 37124 43232
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- GUHAHCOBHY [TACHBH, OTYUTAHU 110
cripaBe/UTiBa CTOMHOCT B edanbara Uiy
3arybara

37124 43232

FICH N TUKGUOCH PUCK

KpeUTHUAT PUCK WM DHCKBT, NPOM3THYAll OT BB3MOXKHOCTTa JIpY)KECTBOTO Ja He MOJY4H B
JIOFOBOpPEHUA pasMep (PUHAHCOB aKTHB, € MHHMMM3HMDaH upe3 NMPHEMAHETO Ha BHTPEUIHH NpaBuia 3a
H3MbJIHEHUE HA aHFAKUMEHTH [0 YapTbPHU JAOrOBOPH, MPHM KOWTO yCJaBHE 3a U3IBJHEHHETO Ha yClyrd
10 YapTHPHH MONIETH € aBAHCOBO MUIALAHE HA TOTOBOPEHUTE NOJICTH.

CreneHra Ha KPEeIMTHHA DHCK, Ha KOHTO € u3lioxeHO JIpyXecTBOTO ce ompenesis OT CTOMHOCTTa Ha
THPrOBCKMTE U JIPYrH KPaTKOCPOUHM B3eMaHHUs M aKTHBH KbM JaTaTa Ha Ganatca. Kem 31 nexemspu 2010
rogHa ¥ 31 nexemepu 2009 rogmna, MakcuMalHaTa KpeMTHA eKCrosuuus Ha JIpyecTBOTO NpH
yCJIOBHE, Y€ HETOBMTE KOHTPAreHTH He M3NbIHAT CBOWTE (HHAHCOBH 3ab/DKEHHUA BB3JIM3a CHOTBETHO Ha
32 365 xunsau nesa v 37 827 xunaau neea.

MakcumanHara Kp€IaMTHA €KCNo3uLiMs Ha I[pY)KeCTBOTO € npeacTapeHa 1no-a0J1y:

31 nexemMBpH 31 nexemBpH

2010 2009
[TapyuHM cpeAcTBa 1 849 203
JlaHbly 32 BH3CTaHOBSBAHE 52 66
TBHProBeky M APYTY KPATKOCPOYHH B36MaHHs, HETHO 30186 37 443
MUHAHCOBH aKTHBH — KPATKOCPOUHHU 278 115
Obwwo 32 365 37827

JIukBUIHUSAT PHCK IIPpOH3TH4Ya OT BB3MOXHOCTTA Hp}’)l(eCTBOTO Ia HE OCHI'ypd AOOCTAaThYHO
BBHIIIHO (1)I/IHaHCI/IpaHC, KaxkTO ¥ KOHTParcHTUTC Ja HE U3IIBJIHAT CBOUTC (l)I/IHaHCOBI/I 3a1BbJDKCHUA
Ha JOTOBOPCHUTE NNaJCXKH.

DHHAHCOBH AKTHBH

Bun 2010 2009
ot 1 1o
golr. 3 or3g05| nolr. {orlpno3 | or3a08
B3emaHusi 0T CBbP3aHH NPEANPHATHS B T.4. -
B3emaHus no npogaxou 1721 1632
B3emaHust 10 PEAOCTaBEHN ThbPTOBCKY 3a6MU 278 115
B3eMaHHsi N0 JH3HHIOBH J0rOBOPH 12136 25282 4045] 11240 22 480 15924
Bsemanust no nponaxou 14 538 17 260
B3emaHms MO NPeAOCTABEHW aBAHCU 884 5535
JJC 3a Bb3cTaHOBsIBAHE 51
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66
Ip.AaHbLH 1
[peannaTeHu pa3sxonu 873 1624
Jeno3utu 34 152
AKTHBH N0 OTCPOYEHH AaHbUH 178
O6u10 30694 25282 4045] 37624 22 480 15924
DHHAHCOBH NACHBH V :
Bun 2008 2008
or 110 |or 310 orlpa03
nolr. 3 5 nolr. r. oTr3p035
3aab/KeHHst KbM CBbP3aHH NpeanpusaTus B
T.4.
3ambKEeHHs 0 IOCTABKH 481 295
3aapiKeHus IO TIOJTYYEeHH ThbPrOBCKH 33EMH 8 690
3aabKEHUA 110 aBaHCH 3 561
27
3aab/aKeHust KbM (PHMHAHCOBH NpPEANpPUSITHA 35203| 50429| 12733 32 687 998 34360
4
3agb/OKEHUS 10 OCTABKH 11241 13 380 792
3axb/KEeHYs N0 NOoJyYeHH ThProBCKH 3aeMH 1921 1 855
3agpKeHns 110 NOJTYYEHU aBaHCH 962 421
3aabiKeHHst KbM MepPCcoHAJIA 920 747
B T.Y. 10 KOMIIEHCHUPYEMHU OTIIYCKH 301 293
3aabIKEeHHS KbM COLIHAJTHO OCUTypsiBaHe 148
JlaHbK BBPXY AOXOAMTE Ha (pU3HUECKUTE JIHNA 35 22
Jlpyru KpaTKOCPOUYHH 3abJIKEHHA B T.4.
3a/IBJDKEHUS 0 rapaHuUMHy U IENO3UTH 751
JIpyrH KpaTKOCPOUHM 3abIKEHHUA 1
O6wo 55224| 50429| 12733 58 097 32790 34 360
HeTHa JMKBUIHA pa3jinKa (24 530) | (25147) | (8688) | (20473)| (10310) (18 436

BEOL] BV DUCK
. ¢

JIMXBEHHAT PHMCK npousTH4a OT KosiebaHuATa B LiEHaTa Ha (I)I/IHaHCOB HHCTPYMEHT B 3aBHUCHMOCT oT
NPOMEHMTE B JIMXBCHHTEC HHBA.

BanyTHusT pHCK MpOM3THYa OT KoneGaHMATa B LEHaTa HAa (PUHAHCOB WHCTPYMEHT B 3aBMUCMMOCT OT
NpPOMEHHTE BbB BaJlyTHHTE KYPCOBE.

JIpy>KeCTBOTO M3MOJI3BA XEJUKHPALM WHCTPYMEHTH KaKTO Cliensa: SWAP Ha aBHalMOHHO TOPHBO.
[pyxomuTe Ha APYKECTBOTO MO LOTOBOPA 32 OTHETHHA [IEPHOA ca 507 Xuil. nB.

OCHOBHHMTE (UHAHCOBH MHCTPYMEHTH Ha NPYXKECTBOTO, pasfH4HU OT NEPUBATHBH, BKIIIO4BAT 6aHKOBH
zaemu, oOnMraiyi, (GMHAHCOBH NM3WHTH, MapHuHM CpeficTBa U AenosuTd. (OCHOBHAaTa Uesl Ha Te3H
(MHAHCOBY MHCTPYMEHTH € [a ¢& OCHIYpH (HHAHCHpaHe 33 IEHHOCTTa Ha PYXECTBOTO. HpyxecTBOTO
NpUTeXaBa ¥ pas3iMyH{ APYrd (GUHAHCOBH MHCTPYMEHTH, KAaTO Halpumep B3UMaHW: TIO npoaaxbu M
3a/bJDKEHHUST KbM AOCTABUMLUM, KOUTO Bb3HUKBAT NPAKO OT IEHHOCTTA.
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OCHOBHUTE PHMCKOBE, NPOU3THYALLH OT q)HHaHCOBl/lTe HHCTPYMEHTH Ha JAPYKECTBOTO, BKNIOUBAT PHUCK Ha
JUXBECHHA IIPOLICHT, PUCK Ha JUKBHUIHOCTTA, BAJIYTEH PACK H KPCIAHTCH PHCK.

HoMuHaaHKu CTORHOCTH USD GBP EUR Jpyru Odwo USD GBP EUR Jpyrn  Obuo

0 0

®DUHAHCOBU AKTHBU 22707 76 1442 30 24255 21759 59 1663 27 23508

@OUHAHCOBH NMAaCHBH 40165 1751 8499 260 50675 9178 174 2315 133 11800

HM3narane Ha -17458 -1675 -7057 2230 -26420 12581 -115  -652 -106 11708
KPaTKOCPOYeH PHCK

0 0

DUHAHCOBU aKTHBM 29327 29327 40343 40343

®urHaHCOBH NMaCHBH 38358 38358 62995 4792 67787

H3naraHe Ha -9031 0 0 0 -9031 -22652 0 -4792 0 -27444

ABLJATOCPOYEH PHCK

Kpeoumen puck

JIpy>KECTBOTO THPryBa eIMHCTBEHO C YTBBPIECHH, IIATEKOCTIOCOOHH KOHTPAareHTH. Heroara nonuruxa e,
Yye BCHYKM KIMEHTHM, KOMTO JKENasT [a THhPryBaT Ha OTJIOKEHO IUialllaHe, NOJJIEXKAT Ha MpoueaypH 3a
NpoBepKa Ha TAXHATA ILIATeX0CNocobHoCcT. OCBEH TOBa, CalijlaTa Mo ThPrOBCKMTE B3CMaHWATA CC CNCAAT
TEKy1110, B PE3YJITAT HA KOETO €KCMO3HUMATA Ha JIpyKeCTBOTO KbM KPEAUTEH PUCK HE € CHLICCTBEHA.

KpeUTHHST PUCK, KOHTO Bb3HWKBA OT ApYruTe (DMHAHCOBM aKTHBM Ha JIpy>KECTBOTO, KaTo HamnpHmep,
MapUYHH CpEACTBA M ApyrH (MHAHCOBHM aKTMBM, NpPEICTaBlABA KPECAMTHATA EKCMO3HUMATA Ha
Jpy>XeCTBOTO, MpPOM3THYALIA OT Bb3MOKHOCTTAa HErOBMTE KOHTPAareHTH Ha HE M3MBJIHAT CBOMTE
3a/b/DKeHHs. MaKcHMajlHaTa KpeiuTHa eKCrno3uuMs Ha JIpyKecTBOTO MO MOBOA Ha MNpPU3HATHTE
(pMHAHCOBM AKTHBH, Bb3/IM3a HA CHOTBETHATA MM CTOHHOCT No GanaHca KbM 31 nexemBpu 2010 r.

Banymen puck

pr)KeCTBOTO € HM3JI0KEeHO Ha BaJlyTHH PHCKOBE, CBbP3aHH CbC CACJIKM oT I'lpO)J,EDK6I/I MW TIOKYNIKH B
yyxJaecTtpaHHa BajiyTa. Hanuunu (I)HH&HCOBI/I aKTHUBH Y MacCHBH B YWYXACCTPpaHHA BajlyTa.

Puck nHa nuxeuonocmma

IesiTa Ha APYIKECTBOTO € Ja NOANbPIKA PABHOBECHE MEXY MOCTOSHHOTO (MHAHCHpaHE W IbBKABOCTTA
upe3 U3MNOJI3BAHE Ha KPEANTH, QUHAHCOBH JIM3HHTH U 1P.

SRR S (IKIRER W o0 :
leymeCTBOTo OTYMTA YC/IOBHHM aKTHBH W [TAaCHBU, CBBP3aHH C HACTH BB3[lyXOMNJIaBaTENHHU CPEICTBA:
- 4 6p. A320 na cro#inoct 123902 xun. nB.
- 1 6p. I'engerpuiim 200 Ha croiinoct 20058 xun. ne.
- 1 6p. Tuaderpuiim 550 Ha cTolinocT 74525 xui. fB.
JIpy’>KECTBOTO OTYMTAa M AKTHBH, KOMTO Ca MMOJ CTOMHOCTHMS Npar Ha CBHLUICCTBEHOCT 3a JMA kato
YCIOBHH aKTHUBH Ha CTOMHOCT 12 XHil. B.
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He ca HacTbnunM cGuUTHA crel Kkpas Ha OTYETHUs nepuo/,
W/WIN OTIOBECTABAHWA BHB (MHAHCOBMA OTYET Ha apy:

31.12.2010.

5. Besnacpancoerue 3a ooum

Coriacuo wi.38 an.5 or 3C npyxectBoTo OIOBECTABA, Y€ BB3HAIPAXKIACHHUETO 3a oauT 3a 2010 T.

€ B pasMep Ha 7650 eBpo 6e3 JIJIC.

My
PovKo

Aencmanuo opyscecmen ~ punaicoes cvemoanue
BOJCTBOTO Ha [IpykecTBOTO cumra, ue JIpyecTBOTO € AeHcTBalo u e OCTaHe AEHCTBALLO, HAMA

[1aHOBE K HAMEPEHHS 3a NPEYCTaHOBABaHE Ha AEHHOCTTA.

KOUTO Aa HamaraTt AOMbJIHUTENHU KOpeKLUH
KCCTBOTO 3a rojuHara, NpUKAI4YBalla Ha

2010r. 2009 r. Pa3nuxa
Ne Iokazarenu
Croiinoct | Croiinoer | CroiinocT %
I | denrotpaiinn aktusy /o61uo/ 76 589 88 751 (12162)| -14%
2 | KpaTkoTpaliHy akTHBH B T.u. 42 640 39 064 3576 9%
4 | Matepuanuu 3anacu 10 275 1238 9037 |-
5 | Kpatkocpounu B3emMaHus 18 102 26 268 (8166)| -31%
7 | Ilapuunu cpencrsa 1849 203 1 646 811%
8 | O6iia cyma Ha akTuBHTE 119 229 127 815 (8 586) -7%
9 | CobcTBen kanuran 843 3729 (2886)| -77%
10 | duHaHCcOB pesynTart (2 886) 2 883 (5769)] -200%
11 | IsnT0oCTpOUHH ACUBH 63 162 67 295 (4 133) -6%
12 | KpaTkocpoyHH nacusu 55224 56 791 (1567) -3%
13 | O6wa cyma Ha nacuBHTe 118 386 124 086 (5 700) -5%
14 | INpuxoau o610 118 022 161 021 (42999 -27%
15 | ITpuxoau ot nponax6u 962 65 833 64871 -99%
16 | Pasxoau obuio 121 264 157 987 (36723)| -23%
‘ = Koepuuuwesta o
2010 r. 2009 r. Pa3zauka
N Koeguunentu Croiinocr | Crosinoer | CroitHocT %
PenTabuanocr:
1 | Ha co6cTBenus kanuran (3.42) 0.77 (4.20)| -543%
2 | Ha aktuBuTe (0.02) 0.02 (0.05)] -207%
3 | Ha nacusure (0.02) 0.02 (0.05)| -205%
4 | Ha npuxomure oT npoaaxou (3.00) 0.04 (3.04) | -6950%
EdexTnenocr:
5 | Ha pasxonure 0.97 1.02 (0.05) -5%
6 | Ha npuxoaure 1.03 0.98 0.05 5%
JIMKBHAHOCT:
7 | Oba TMKBUAHOCT 0.77 0.69 0.08 12%
8 | bup3a nukBuaHOCT 0.59 0.67 0.08)] -12%
9 | HesabaBHa JIMKBUAHOCT 0.26 0.20 0.05 27%
10 | ABCONIOTHA IMKBHAHOCT 0.03 0.00 0.03 837%
PUHAHCOBA ABTOHOMHOCT:
11 | ®uHaHCOBA aBTOHOMHOCT 0.01 0.03 0.02)| -76%
12 | Bapnwxusnoct 140.43 33.28 107.16 322%
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