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OEIIIA IIHOOPMAIryIfl

APyXECTBO - MAfrKA

MBAJI'HKE'EAA

Crset Ha ArlpeKTopnre

flpeAceAarcl:

Hnertlura Koneaa f eopruera-Cmft Hosa

Crmacso Pe1geHue Ha eAHon[rrHur co6crgeH[K Ha KanuraJla, BnI{caHo B nporoKoJII'I

NIPI-16-297/15.08.2014 r., NsPA-16-326125.10.2016 r. u peureHr{e Ha Ctscra Ha .{npeKroprre -
us6paHa 3a npeAceAaren.

Cruacno Peuesne Ha eAHoJrHqHnc co6crneHr{K Ha Kanlrra[4 Bn]IcaHo B [poroKoJt

Ne PA-16-136119.04.2017 r. -ocso6oAeHa, cquraHo or 19.04.2017 r.

ILo6orralrp CreQanon EaramsaHos

Crrnacno Peruenue Ha eAHoJrr{qxux co6grneH}Ix Ha Ka[urana, BnucaHo B [poroKoJl NeP.{-

16-138120.04.2017 r. u perueHr.re Ha crsera Ha Anpercropure - us6pan 3a npeAceAareJl, cql{raHo or
20.04.2017 r.

tlrenose:

Hararrra BeHeman Maprona

Cruacno Peuenue Ha eAHoJ[trrH]rfl co6crnenux Ha Kanlr:ralA BIIilcaHo B nporoKonn

Nep[-16-2g7/15.08.2014 r., Nf,{-16-326125.10.2016 r. u perueHr{e na ctsera Ha AItpeICropI'Ire -
ur6paua 3a 3aM. npeAce.qaren.

Ilerrp,flnuutPon EocAxnes

cruacso Peuenue Ha eAHoJrr{qHHr co6craeHnx Ha KaIIIITaJIA BnI'ICaHO B TIpOTOKOII'

NepA-16-l l0/30.03.2015 r., NeP[-16-326125.10.2016 r. u perxeHue Ha crssra Ha Al'Ipelffopl{re.

Crmacno Peuresue Ha eAHornqH[c co6crneHl{K Ha KanHTaII4 BnHcaHo B [poroKon

Ib PA-I6-20 5106.06.2017 r. - ocso6oAeH' csllraHo or 06.06'2017 r'

Mapno,{Paranon CraHren

Crmacxo Peurexue Ha eAHonr{rlHr{f, co6flseH[K Ha Karl}rrana' BnHcaHo B nporoKonl{

NepA-16-461ll2.ll.2ol3 r., N9PA-16-326125.10.2016 r. u peureHlre na crscra Ha AupeKropEre -
ua6pau 3a H3IrbJIHlITeneH Anpelcrop.

IlrnuHutenen AlrpeKrop

Mapuo,{paranon Cramen

,{bIIIEPHO APYXECTBO

,,MIl ra CMII - HKB'EOOA

Ynpaerren:

Aranac frocuQon leHos



Crcrasnrer

Esrnurf, Bofirosa l{apena
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Odcryxnarqll 6anrn

Eaxra.{CK EA,{
Vnurpealrr Eyr6aur A,{

Ilpanen KoHcynranT

Mapryc Eoxxos Karapcru

Ogrrop

Paura Mapunota Boescxa - A[ruroMlrpau eKcnepr crreroBoAnren, pernqp[paH oAlrrop

OnHanconnsr orqer e KoncomAlrpaH orqer Ha fpyuara.

.{am Ha lr3rorBflHe rra Konco.rrnA[paHns Qnnancon orqer

12.04.2018 r.

Or.reren neprroA

3ano.rBarq or 01.01.2017 r. u ranrpusarr\ H8 31.12.2017 t,

Cpannnre.nna un$opMallns 3a npeAxoAen neprloA

3anoqsaq na 01.01.2016 r. u :arspuBalq Ha 31.12.2016 r.

Opran, oAo6p[n orqera 3a npeAcraBflHe Ha rlprlnllrlrlara

Ctssr Ha Alrp€KToprre c Peuenl{e BnI{caHo B rporoKoJl Ib54/20.04.2018 r'

Orronopuocr Ha pbKoBoAcrBoro

Cnopea 6rnrapcrmo 3aKoHoAarercrBo, prKoBoAcf,Boro cIIeABa Aa rcrorBc Koucolt'tAupan

r[rurancon orrrer 3a ncma QrnancoBa FoAr{Ha, rofrro Aa AaBa Btpua I{ qecrHa llpelcraBa 3a

6"r,anco"oto gbcTotHl{e na fpynam KIM Kptlt Ha roA}rHaTa, Qnlrauconoro fi npeAcTaBtHe H

naplrqume ft nmoqu.
PrxosoAcrsoTo noTBbpXAaB4 rre e npunaraJlo nocJIeAoBareJIHo aAeKBaTHu crIeroBoAHI{

[oilrrr,rK]r npfl r6rorBf,nero Ha FoAuuurus KoHconrlAl{pan $uuancon orqer KbM 3l aexervrspu 2017

r. [I e HanpaBraJlo pa3yMHrr r{ [peAnalJrr{Bu [peqeHKI{, npeA[oJloxeuJ4sn npndluounelu]l orIeHKI{.

PrrosoAcrsoro cbrrlo [orBbp)KAaB4 qe ce e npl{IbpxaJlo KbM Aeficrsaulltre cqeroBoAHlt

cragAaprg, raro Kogconr{AnpaHr{fl i}nnancon orrler e u3rorBeH Ha npI'IHIII{na na Aeficrsallloro

[peAup[srre.
PrrosoAcTsom Hocr{ oTFoBopHocT 3a npaBr{JIHOTo BoAeHe Ha cqeTOBo.4HITre perncTpH, 3a

qenecro6pasnoro ynpaBJreHr,re Ha aKTuBnre r.I 3a IIp€AnpI{eMaHero sa neo6xoAI'IM}Ire Mepx[ 3a

m6rsaHe r{ pa3KpI,IBaHe Ha eBenryanHlr uloyrorpe6u n 4pyna HepeAHocru.



MBAJI rrl{I(lirr Ed4 rP. CoQxr
KOHCOn{&IPAIT OTTIET 3A OIIHAHCOBO CbCTOSHIIE
rom 31 aerennpn20lT roArlna
B IIIJIflJII| JIEBA

Senexoca

ltb
31.12.2017 r.

BGN'OOO
31.12.2016 r.

BGN'OOO

AKTIIBI{
Ile.rcrcyun lKTlrBrl
I/Iuoru, Martrurrr r gboplxenut
Heuarepxaruru arcmru
OrcpoqeHu aarbutl
O6ua cyrre Hl Hgrerq/ul[Te lKTuBrr

Tcrcyrlr lxTrrBrr
Marepuarru oanacu

Trprorcm n lpyna B3eMaHrrt

flapnvnu cpeacrna x napFrHI{ erouBarenrn
flpegnnarexr parxo4t
O6ua cyua trs reKyrqrre aKTrrBu

oBlIIOAKTUBU

COECTBEH KATIIITAJI II TIACIIBII
Co6crnen ran[TaJt
Aruuonepen Ka[uraJl
Pesepnn

Haqynaxa nevan6a(eary6a)
O6uro co6crsen KalrrrTr.lr

Hercxyutn rracrlBrl
(Drurancupauur 3a Herel(yq[ aKruBU

llponurnr sa goxorn rrpu rIeHcnoxr,tpaue

O6ura cynra lrr HcreKyurrrTe lracrlBrl

Texyuru tracrrBl
Ttproncrn r .upyua 3qAEJrxeHIrt

3aArrxenur KbM nepcogana

,{anrruu u ocuryprrenHu 3a,qEJtxexlrt

.{pyna reryutu uacmu
Ilpoaurur
(Drnrancupannr ra reryuata refiirocr
O6ura cyua Hs reKyru[Te flacllBrt
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OEIIIO COECTBEH KAM,ITAJI II

Koucolugupaustr orser 3a

6erexxu or Nsl Ao Nel6, n

Aara:12.04.2018 ro.q.

/Enflnruc CraHreo/

Kouconugupaulsr abuHaHcoB orqer e npner or Ctsera lta

KoHconuarpan QunaHcoe ofier Bbpxy t(ofiTo e [3.4aAeH o,lll'rropcrll c Aara: ..{,.1*.0-.Y.N 
I I
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20.04.2018 roArga.
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MBAJI'HKErr EA,( rp. CoQur
KOHCOJtr{ALIPAH OTTIET 34 IETIAJIEATA IIJILI3ATyEATA U.ryvTuq BCEOEXBATEH AOXOA
3e rqlrlxarr 3aBbpuBar[a rtr 31 aereMBpn 2017 rolxna
B XIIJIflIII| JICBT

Ilpxxoan or oneptrnBnr Aelnocr
Yoryru
s r.q. or H3OK
Ouxaucrrpauus

,{apemu HaarrlrBn
Apyru
Bcnqro np[xoarl m aefiuocrra

Oncprrunrn pmxoaf,
Parxo4r m uarepuaJlu I{ KoHcyMarrrBI{

PagxoAu sa sTHIuHI{ ycJlynll

PasxoAu 3a rrepcoHaJra

ParxoAn 3a aMoprn3alu{H

Pagxoau ga o6egrlegKa Ha aKTI{BI{

,{pyru oueparuBur.r pa3xo/u.t

Bcuqro oneparrrBflrr pa3xoA[

Ounanconu [puxo.u{
@ruraucoru parxo4n
Oxurnconx nprlxoArt (parxoar) nerno

Ile.ra;r6a (rary6a) npeAn AaHbrtrr

Parxor ga Aarrr Bcpxy Aoxoaa or npoABJDKaBaIqu reftrogrn

Ileraa6a (rary6a) ra nepuoAa

.(pyr nceo6xrarcfl Aoxorr rrpeacraBen npeArl cBtp3anrrre

rtrrLqntr eQerru

Arnoepcxlr ne.raJr6u (sary6u) Ha IrJIaHoBe la aer[rurnpauu

,[oxoArr

.[pyr rceo6xnaren AoxoAr HerroAJre:rau1 ua peuacu$n-
xrurrfl B neqa.l6a u.nu rary6a npeAu o6aarane c AaHbqIr

Apyr sceo6xrareu Aoxoa 3r [epro]Ia Heruo or Aanbulr

OEIIIO BCEOEXBATEH AOXOA 3A IIEPI4OAA
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or foauuHut
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KoHconuAnpaHlrqr QuHaHcoB orqer e rlpuer or CrBera Ha

Koucorugrpau Quuaucon srrler Blpxy KofiTo e lr3AaAeH oAl{TopcKu

na 20.04.2018 rorl{Ha.

L^



MBAJI'HKE, EAA rp. Co$rr
KOIICOJItrJIIIPAH OTIIET 3A NAPI{qHI{TE TIOTOIU

3l roa[[ara 3rBLprlBrulo xa 31 lerennpx 2017 roarna

B IlrJlI.Uf, JICBI

lapnwru trtrrourr or olreparrrBna qef, uocr

Ilocrtrurerurr <lT Klruerrrtt

flnaurasne sa aocraBqlql
flocrtuerllr c/r nepcolraJra

Ilnaqauu ua nepcoxara rr Ha col1rarul{ oqlrypoBrcr

Ilnaleur aar*ur gr neqar6ara

,{pyru nocmnnermr (rururranu) uemo

Ilcrnn napnrru norou[ or oneprrrrBnr.uef,nocr

Ilapnrun rrororlf, or rrnBecrrrqrronlra AefiHocr

Ihauau[x ra npuao6urane Ha l{Mortt' MaIIn{HIr n gbopbxeuxt

IIerHn napu.rnu tlorotrrr or luBecr[tltrouHe Aefinocr

Ilapnurn norouu m Qnnaucona retrHocr

floqmrueruu or eMl{rlrpaue Ha aKIIrut

flocrtnaeru.r or JII.IxBtl

lLrauarur na QrlIraHgoBLr pa3xoAl{

Herur napurnfl ]toroq[ m $nnancona aef,noct

Herxo yrenmerme (naualemae) xa naprvuure cpeacrBa

Ilapruru cpeAcrBa tl naprqHu eKBuBaJIeHTll xa I rnyapu

Ilaplrrnx cpeAcrBl rr nrprrqun erB[BlJrenfl na 31 aereurpn

(74r) (l 765)

(74!l 0 76s)

31.12.2017 r.
BGN'OOO

31.12.2016 r.

BGN'OOO

t8_727

(20 218)

I
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(2)

(175)

560

38 llt
(20 3"5e)

:..

(17 086)

(17)

(163)

,186

(4)

(3)

149

I

(5)

l5l

084)
596

(l 128)

| 724rere
KoHconu.upaH l{tr orqer 3a [apurIHHTe 11qlTollil cJIeABa Aa ce pa3rnel(Aa 3aeAHo C notcHureJtHu oenexKH

Ha cEoTBerHllTe crpaHllu[' n Hepa3AenHa qacr oT foAur[Hur KoHcon[.(t',IpaH Qunaucon orret'

Aara:12.04.2018 roa.

lEsrrrMrc r-[ Mapno Cranren/

\l
KoncornAupaHrrr Or.rHaHcoB orqer e rpnsr or Crsera Ha AlrpeKropure Ha'20|l04.2018 malua.

KoHconHAnpaH gunancon orqer B6pxy Kofiro e r{3aaAe' oAr{ropcKu.roICrIqA J o*ut .../rl.r.?../t,.tApL.{..



MEAJI {HNErr EA.( rp. CoSnr
KOHCOJIqTIPAII OTTIET 3A IIPOMEHtrTE B COECTBEHI{g KAIMTAJI
3r roAf,Hrrr 3aBtp[rBrulr xe 31 gereurpx 2017 rolnna
B XtrJIflIIII JICBI

0cnoncr
|clllI|TAJI

BGN'OOO

Pcreprr

BGN'OOO

Perepr m
llp€oqeHrll

no turaHoBe c
AeorHrpaHr

aoxo!I|
BGN'IX}O

O6luotttTDvnt||a
neq&noa t3anvoal. KAI|I|TAJT

BGN'OOO BGN'OOO

Cenao na 01.012016 roa.

,{pyrn nruexernu
Bnecen ronrnan

cyrrra na rceoSxnanrou.[oxol 3a nepl|ola

Crruo ur 31.122016 roa.

Bxecen ranrrran

Cyua ua rceodxrarnur AoxoA 3a nepuoAa

Cauo xr 31.122017 ron,

20 835 156

(t)

(324)

I
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(l 028)

(19?)

t9 639

I
I s:z:z:

(20r)
1|22

t67 t67
(r 068) 0 06e)

ffiffiffiww

KoucolugupaHurr orqer 3a trpoMeHure B co6crBeHlrq KanHTaJr c.[eABa Aa ce pa3rngrqa 3aeAHo c notcuurelHu
6elexxn Ha crorBern[Te srpauuqu, fipeAcraurBauln Hepa3Aelna qacr or foAuruHuc KonconuAupau QuHaucoa orver.

Aan:12.04.2018 roa.

Crcrannrer:

KonconuAupasum ilunaucon orqer e upuer or Crssra Ha AlrpoKroprlTe Ha

KoHcontr'qllpaH t[nnaucon ot.lcr Bbpxy rofim e u3AgAeH oAI{TopcKn roKJIqA c Aara:

WWWffiffire

/npoQ.

/P4lxa Eoencra,per. oAlltop/w

I



KOPIOPATIIBHA IIHOOPM AI{,'.fl,

B fpynam ca BKrIoqeH[:

I."MHOIOIPOOI4JIHA EOJtr{I4IIA 3A AKTI4BHO JIEr{EHIm -
HATII4OHAIIHA KAP4AOIOI?TIIHA EOJtr{I4IIA" EAA

fipyxecrno I\,IBAJI ,'[{KE" EA,{ e yqpeAeHo ctc crAe6no perueHue Nel or 09.10.2000 r.,
rpnprrleno Aeno J{! 11904, Karo eAHoJrr{qHo arryroHepHo ApyxecrBo cnc co6crBeHI{K Ha KaIrI{raJIa-
MnnncrepcrBo Ha 3ApaBeo[a3BaHero. .{pyxecraoro e BnHcaHo n Ttproncxut penlcrbp Ha Arerum
no BnucBaHusm c EHK 121663601.,{pyxecrnoro e peruIcrpl{paHo no 3arona 3a AaHsK .qo6aseHa

crofiHocr. CeAartnqgro r{ aApeca Ha ynpaBneHne xa ,{pyxecrBoro e rp.Corpnr, yJt.'KoHboBHqa"

Ne65.

2."1\tE WnI/f,lCKI,l IEHTbP 3A CIIEII4AJM3I'IPAHA MEII4I-UCHCKA
IOMOIII - HA44OHAJIHA KAP.U4OIOTFIHA EOJtr{I1trIA" EOOA

,{pyxecro,,M{ 3a CMn - HKB'EOOA e frpeAeHo ctc ctAe6no peuleHre Ne I m 2006 r.,

QuprrleHo Aero Ns 3429, xaro eAHoJrr{rrHo ApyxecrBo c orpan[qeHa orroBopHocr cbc co6crBeHnr Ha

KarrrraJra - MEAJI ,$I(8" EAA. ApyxecrBoro e Bnr{cttHo n Ttproncrur perumtp Ha AreHqHc no

Brrr{cBarrnrra c EI4K 175071514. .{pyxecrooro e pen{crpl{paHo no qn.97a or 3arona 3a .uaHbK

Ao6aBeHa cnoftHocr. CeAalulqeto H AAp€ca Ha ynpaBJleHre Ha ,{pyxecrnom e rp.CoQm,
yr.'Konronuqa" Ns 65.

Konconrgupauurr r[nuaxcoB orqer xa fpynara npeAcraBt Kan]IraJI4 aKTLIBI{Te, nacl{B}rre'

$uuancon6e pBynrarlr I4 nap[qHr.rre nomuH Ha ocHoBaHHe HHII,IB[Aya[HIrre orqerH Ha

,{pyxec-rsara npu cna3BaHe r{3r{cKBaHvrATa Ha KoHconuAaquoHHrrre flpolleAypn, peHIaMeHTI{paH[r B

cqeroBoAHnre craHAaprn.
Axquonepnurr KanlrraJr na fpynara e B pa3Mep na22 524 480 neaq pa3npereJleH s2252 448

6por nouueHHl{ aKIrI{u c HoMI{HaJIHa crofiHocr l0 reea BcsKa eAHa.

fpynara He e orpaHurleHa cbc cPoK.

l.Co6crneHocr r yrpaBJreurle

Kanrralrr Ha fpyuara e AbpxaBHa co6crsenocr. Ilpuuuunalrr e MurulcrepcrBo Ha

3ApaBeona3BaHero.
fpynara HMa egHocreneHHa cr{creMa Ha ynpaBneHue cbc Ctnsr Ha AllpelcropHre n ce

npeAcTaBJItBa u y[paBlsBa OT I{3nbJIHIlTenHHt AnpeKTop Mapno ,{parauor CraHres.

Kru 31.12.2017 r. cpe.qHo crrucbrrHrrr 6pofi na nepcoHana r fpynata e 817 6p. cryxt,t:reruI

(3 r.r2.20r 6 r. - 7 97 6P.).

2.Ilpelmer Ha AefiHocr

llpe.uuvrrr Ha Aeftnocr na fpynara npee orrlcrHu.r trept,roA e ocbulecrBtBaHe Ha -re'Ie6Ha

Aefixocr cbgracHo pa3perueHne Ne ME-47/18.01.2013 r. na MunucrepcrBo Ha 3ApaBeona3BaHero I'I

r{3BbpruBage Ha MeAlrrIHHcK}r ycnyru - npeDIeA[, Bl,IcoKocneuuaJrrcItpaHn AefiHocru n la6oparopnn
n3cneABaHH{ OT JIeKapU - c[eq[aflucTn.

flper orvernnr lleplroA fpynara e peanr.BHpaJla cBoI,ITe lrprxoAH or ocHoBHHs cI{ npeAMer Ha

JIEftHOCT.

3. Basa 3a r,r3rorBsHe Ha Kosco.nnAupaH[Te $nnaucouu orrrer[ [t rrpnnoxeHlr

CbIIIECTBEHII CqETOBOIIHH IIOJIIITIIKIT

3.1. Easa 3a n3rorBsHe Ha Konco.lnAnpaHnq Qunancon orqer

Kogcoll,rAupasur Qnnaucon orqer Ha fpynara e cacraBeH B cborBercrBlte c

MexryHapoAHrre cranraprr.r ra $nnaxcoBo ofir{rane (MCOO), paspa6orenu u ny6nuxynaHn or
Crscra no rrrexaynapoAHu cqeroBoAHr{ craHAapru (CMCC) u npuerl{ or Eaponeficruar crroe (EC).

flo cruncua na uaparpa{ l, rovra 8 or,{onrnrurrellHlme pasnope46u na 3axona 3a cqeroBo.4crBoro'

l0



,MCOO, npuerg or EC'npeAcranrf,Bar MexgyHapoAHlrre cqeroBoAHl{ craHAaprn (MCC), np}rern B

cborBercrBrre c Pemauern (EO) 1606/2002 na Erponeftcrur napnaMerr u na Crsera.
Tosn rprnancoB oTqer e roHconHAHpaH H e ll3rorBeH B cboTBercTBHe c l{3HcKB'llr*rfrta Ha

MCOO l0 ,,KoucolllrA[paHu i[uuancoru o[qgTl,r" u 6utrapcrmo cqeroBoAHo 3aKoHoAarellcrBo.

Crcrou ce or I{xAusr{AyaJrHnre Qunancoau orqerr{ Ha rpynara - uarlxa I'I AlulepHoro ApyxecrBo'

r{tnorBeHr{ xru 31.12.2017 r., Korrro qa o6eAunexu ,,p€A no P€A" It ca cl6paun cxoAHI'l no3rrluH no

aKTHBlt, '11ac4B*r, co6crseH KarrrrraJl, nplrxoAtl I{ pa3xoAl{. BrrpeluuorpynoBlrre culAL cAelIKI{'

rrpHxoArl, pa3xoAH I{ AI{BHAeITTI{ Ca eIIHMIIH}ipaHH I{3IItnO.- 
KoHcon44y1pa1ufl r[nnaxcon ofier e clcraBeH n 6urapcru neBa, Kotro e $ynrquonaJlHara

BaJryra na fpyuam. Bcnqru cyMlr ca npeAcraBeHu B xruItqlr nena ('000 BGN.), BKIIIoqU:reJIHo

cpaBgrrreJrHara nHsoprrraulrr 3a npeAxoAHr,It nepnoA - 2016 r., ocBeH aKo He e nocoqeHo Apyro.

3.2.IIpoueH[ B crleroBoAHara troJlllruna u ortoBecrcBaHrrc

Ilpuerara cqeToBoAHa noJrHTIIKa xa fpynara e B cboTBeTcTB]Ie cT'c crIeToBoAHaTa [oJIllTI'IKa

or npeAxoAHara QunaHcoBa roAI,rH4 c rBKnroqeHHe Ha HtKoH HoBH n pa3lllrptBaHero Ha Beqe

ygTarroBeHr,r OnoBecTtBaHHt CBlp3alHlI c nO.qo6peHw1, B cri1r1 sa 2017 r.

3.2.1. Ilpouenn B cqeToBoAEaTa noJrrrTHKa, B pBynTAT Ha npoMeHII B

Mexayuapo,[Hlrre cranAaprlr 3a $rrnancoBo orrllTane

3a reryqara Qunaucoaa roAuHa fpynara e npnena BoI,ITIKI{ HoBr4 Wvnfi peBI{3I{paH}I

craHAapg n trnryu*ro, u3AaAeHr{ or Crsef,a no Mon4ynapoAnu crIeroBoAHIt cral{Aaprn (CMCC) u

pecnerrrtrBHo ot I{o"r-ctu 3a pa3rcHennfl na MCOO, Kolrro ca 6ulu yueonu ga Heftnara Aeftnoct.

Or nrsnpueMaHero Ha re3r{ craHlapru r/I{nu rLllrysavlvrf,, B culra 3a roAI{IuH}l nep}IoA[

3anoqBau[r na I anyapn 2017 r., He ca Hacrbnrdrru npoMeHI{ B cqeroBoAHara noJIr{TI{Ka' ocBeH HtKo}l

HoBlr r{ pa3urr,rpf,BaHero Ha Beqe ycraHoBeHl{ onoBecrtBaHl{t' 6ea rosa Aa AoBeAe Ao Apym [poMeH]I -

n rlaCut[uraqnr^Tavlftr OIIeHKaTa Ha oTAeJIHI{ ofieTHlI o6extu ll onepaql{u.

Tesu crauAaprn I{ TLIIKyBaHHI BKJIIoqBarl

o MCC 7 (nporrlenen) or.rer 3a napuqHr{Te nOTOrIn - OTHOCHO HHItUItaTI{Ba 3a onoBecrtBalHl{t

(o cnna 3a roAI{IrIHIl neproAll or 01.01.2017 r. - npuer m EK)'

Tasn npourHa e B42KH6 prr3rcHeHue Ha caMr{t cralu(agr c HacoKa xru unQopt'lu\r6ra,

npeAocraBrna na norpe6rrenme na Qnuanconrre orserl{, Kolrro Aa Morar Aa no4o6prr pal6upanero

clr 3a nriKBtrAHocrra n Quuaucowrre onepaq]rn ua fpynara flpournara n3llcxBa Aon]JIHnreJIHo

onoBecrtBana n no""netnq Aa6:,;Aar HaIrpaBeHH orHocHo [poMeHlne B nacuBl{re Ha fpynara orn

Bpb3Ka c: (a) npouenu or i[nnanc[parqara Aeftnocr B p$yJrrar Ira onepaql'IH' BoAeuIH Ao npoMeHH B

napuqgfire florollr; uln (6i ot rrpo*tenn B pe3yJlrar Ha He[apFIHu TpalnaKqun Karo llpl{Io6u&afurafiu

ocso6orqaBaHrfi, HaqI{cJrflBaHrM Ha JIr{xBlI, er[emn or KypcoBH pa3JIIrKlI, npoMeHI'I B clpaBelruBlrre

croftnocrn, H Apynr noAo6nu. Ilpoueun orn SuuancoBl{ aKTI{BI{ 6n cre.{saro Aa ce Brrloqar B ToBa

onoB@rf,Balle, axo [p6x]rlrqalq[ oT mBa napllqgu trOToUI{ ca npeAcTaBeHH KIM t[nuUcupaUara

Aefiuocr (Hanpurrrep, npl{ onpeAeneHr.r xeAx onepaqun). AorrycrHMo e BKnIoqBaHero u Ha npoMeHI{ B

lpyna o6exrr, *aro qacr or onoBecrrBaHero, Karo re ce nocoqBar or.{elHo. PtxosoAcrBoro e

HarlpaB[Jro nporrBaHe u e o[peAeJrr{JIO, qe He ce HaJIana }I3roTBtHeTO Ha AOIIbJIHITTeIIHH pa3llrnpeH}I

onoBecrrBagr{r, cBbp3aH[ c HerH]rr AlJrroB KarrnraJr, BKn. I{ ynpaBJIeHI'Iero My' AoKoJlxoro lpynam

ce Qr.rnancr.rpa H3rlcno c reHeprrpaHr{Te or Aeftnocrra cll HerHI{ nap[qHn [oroIIL{ }I He IIoJI3Ba AbJIToBI{

Qunanconu HHcrpyMeHTH, BKnx)qurerrHo 3aeMlr sa Qunatrcnpane Ha crolaHcKara cI{ aefiHocr;

o MCC 12 (npoueneu),{anruu Btpxy AoXoAa(Y Cwta 3a roAI,IIuH}l nepuoAl{' 3anoqBarlll4 Ha

r.r,Jrr.r cJreA 01.01.2017 r. - He e npHer or EK) - orHocHo npH3HaBaHero Ha orcporleHl{ AaHbqHH aKrI'IBI'I

3a HepeaJll{3upauu sary6n.
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Tatu npouxna e cBrp3ana c nprnnaBauero Ha orcporreHu AaxrqHr.r aKr[Bn 3a HepeaJIIBHpaHI{

lnrry6n l,t yrorrnrBa cJreAHoro: l) nepeann:r.rpaHrrre sary6u Ha AaJrroBr{ }rHcrpyMerru oIIeHtBaHH no

cnpaBeAJrr{Ba crofiHocr H 3a AarrbrrHr{ qefiu - no rleHa na npnAo6raaHe, BoAf,T Ao Bb3H[IKBttHero Ha

HaMarreMu BpeMeHHH plr3Jrr.rKlr; 2) npeanonoxeHr{rra ga 6rAeuu AaHrqHlr neqar6n He cJIeABa Aa

BKttroqBar eSemu or HaMaJrenr{r B peyJrrar Ha HaMaurteMu BpeMeHH}I pa3JIrIKI{; 3) axo cflopeA

AaHbtrnoro 3ar(oxoAareJrcrBo nMa orpanrrrreHur 3a ycBotBarlero Ha AaHbqHrr sary6u, [peruIeAa [I
orleHKara Ha orcpoqeErre AaHbqHu aKrHBu rpr6na Aa 6tAe HalrpaBena s xoM6rHauut c ocraHaJILITe

oTcporreHu AaHbTIHH aKTlrBr,r oT cblllut BI{A;

o MC@O l0 (nporrlexen) KoxconrAr,rpaHu Qnnanconu orqeru ra MCC 28 (npoueHeH)

HHsecrnqut,t s acoquxpaHu u gbBM@THn np€.qnpnrrr{r - orHocno npoaax6a HJILI BHocKa Ha aKTI{BH

MexAy HHBecrnrop H HeroBo acoqnnpaHo rdrru gbBMecrHo npeArrputrne (ue e onpeAelleHa Aara 3a

BJrr{3aHe B cnna, Ho rqe ce cqn:r4 rle npnnaraxero Ha ra3LI peAaKryrt e B cborBercrone c MCOO).

Ta:u npourua BI3HHKBa BbB Bpt3Ka HeuocJreAoBareJrHocr MexAy I{3[cKBtlHI{tra H npaBruIara

na MC@O l0 n Ha MCC 28 (pennrnpan 201I r.) B cnfraure Ha rparcaKIII{I{ or LtHB@rI{rop KtM

HeroBo acoquupago nJrr{ ctBMecrHo ApyxecrBo. C Hes ocHoBHo ce notcHtBa, qe npn TpaH3aKql{rte,

Korrro no cbAlpxaHr{e ca npo.qax6a }uIH BHocKa Ha clBKynHocr or aKTI,IBI,I, Ho He ca IItJIocreH

6ugueC - ne.rar6ara ulu aary6am ce npH3HaBa qacT[rrHo caMo AO pa3Mepa Ha Aelta Ha HecBbp3aHHTe

14HBecrrropr,r, a B ctr)ruarrre, Koftrro rpamarqlrule no cblqecrBo ca [poA&K6aunn BHocKa Ha aKT]lBI'l,

Korrro ca 6l,tsHec no cMucbra na MC@O 3 - ne.rar6araunutary6ara ce nprcHaBa lnqtno.

Kru Aarara na o4o6pmaxe 3a n3AaBarre Ha ro3r{ Koncon[Alrpan t[unancoB orrler ca

r4BAaAeHu, Ho He ca Bc€ oue B crura (u/nnn He ca npl{erl{ m EK) 3a roAI{IIrHIl Qnnauconn [ep]IoAtI,

3anorrBalqu ua I anyapu 2017 r. HoBu craHAapru, rIpoMeHeHH craHAagru rl TbrKyBtlHI'It, KoHTo He ca

6nnu npuerr{ 3a rro-paHHo npuroxeH]re or fpynara. Or rrx pbKoBoAcrBoro e npelleHHro, qe

cneAHrdre 6nxa nualu noreHrluanen et[err s 6rAelqe 3a npoMeHH B crleroBoAHara noJIIITHKa I{

$rurancorrre orqeru na fpynara 3a clleABarqu nepuoAl{:

o MCOO 9 Onnancoard lrHcrpyMerrrlr (n cr.ua 3a roAI{IIIH}I neplroAlr or 01.01.2018 r. - npuvr

orEK).
Toslr cra5lapr e HoB ctdrAapr 3a t[unanconure HHcrpyMeI{TI{. KpaftHoro My

npeAHa3Haqenue e Aa 3aMecrn r{3rlrlro MCC 39. MCOO 9 srselmAa I,I3I,IcKBaHe uacr'rQnxauuflra Ha

SuHauconure aKrr.rB[r aa 6rAe npaBeHa ma 6aza 6nsHec MoAeJIa Ha rrpeAnpltflTtrerto 3a rtxHoro
yrrp:lBJleHlre n Ha xaparcTepucTtrKr{Te Ha AoroBopeHlrTe napurlHlt noToIIu Ha cloTBeTHn:re aKT}IBII.

Onpeaenr caMo ABe ocHoBHH Kareropru{ oqeHKH - no aMoprn3l{pyeMa u tro cnpaBeArl{Ba crofiHocr.

Hosrre npaBr.na ule AoBeAar Ao npoMeHH ocHoBHo B ortllmauero Ha t[nxaucoBn aKTHBI{ Karo

AbJrroBn r{HcrpyMerrru s Ha {nuauconu nacr{Bu npuerl{ 3a orquraHe tro cnpaBeAJluna crofinoct nper

TeKyrrlr{Te ne.rar6u u rary6u (ra rpe,qrrnr.tr pncx). Oco6enocr npu xlacuQuKall}Itra I{ Ha oIIeHbqHI'It

MoAen aa Qunancou{Te arruB}t no cnpaBeAJrusa croftHocr e Ao6aseHara Kareropnt - c oIIeHKa IIo

cnpaBeAJrlrBa croftHocr npes Apyrur sceo6xsareH AoxoA (sa nxou AIJIFoBI{ H KaIIIrt,uIoBI{

uucrpyMerrrn). Oara 2 CqerosoAuo orqrrraHe Ha xeAxllpaHero - 3a IIeIITa e npllera HoBa DIaBa KlM

MCOO 9, c xosro ce BbBe)I(.4a HoB MOAeI 3a CqeTOBOAHO OTqIrraHe Ha xeAxl{panero, xolrro

no3BoJIrBa nocrreAoBarerrHo r{ rlrJrocrHo orpa3tBane Ha Bc[tIKH t[unaHcoru u ueSuuaucoBl{ pHcKoBI{

eKcno3r{rlgg, o6err sa onepal{Hl,I no xeAxupaHe' I'I oT lpyra - no-4o6po npeAcTaBtHe Ha AeftHocTHTe

11o ylpaBneH1e Ha pr{cKa nrn $uuaucoBnrie orqeru, oco6euo Ha Bpb3Kara uM c xeAx}Ipaqrre OA€JIKI'I

u na o6xnarau BuAaAoKryegrarsrr, Korro Aa ce l{3[on3na. Crqo raKa ca noao6pesu I{3}IcKBaHI'Lf,Ta

KlM CrpyrcypaTa, cbAbpxaHHeTo u noAxoAa Ha npeAcTaBtHe Ha onoBecTf,BaHl{tTa IIO XeAXHpaHeTo.

,{onrnnrrelHo, BbBeAeHa e onur{f,Ta orqnTaHero Ha npoMeHlme B cnpaBeAnl{sara croftHocr Ha

co6grseHr.rre AbJrroBe, orleHrBaHr,r no cnpaBeAJlnna croinocr nper neuan6ara vlfi4 sary6ar4 Ho n

qacrr4 AbJrxaqa ce Ha npoMeHu B KarrecrBom Ha co6crBenara KpeA[roc[oco6uocT Ha rpynar4 Aa

ce npeAcraBf, B Apyru sceo6xsareH AoxoA BMecro s neqar6ara ulu rary6ata. (Da:a 3 MeroAororut

Ha onpeAeJrrHe Ha o6egqeHxara - npoMrHara npeAJlara npI,IJIoxeHue Ha MoAena Ha ,'oqaKBaHa

:ary6a". Clrnacno ro3n MoAen Bc[qru oqil(BaHl{ gary6r,r Ha eAI,IH aMoprn3npyeu QuHaucoo

lrHcrpyMeHT (axrur) ce nptcHaBar Ha rpr{ srana, B 3aBuc[Mocr or npoMtHara Ha KpeAHTHoro My

KaqecrBo, a He caMo npll r.r3Kpr,rcranu3upaHero Ha gb6l{Tue, KaKTo e B ceraluHnt MoAen no MCC 39.

Tprme erann ca: npu mpBouaqaJrHoro nprnHaBaHe na t[nnaucorut aKTI{B - o6eslleHxa ga l2-trleceqelr

[epnoA vlrv 3arlelr{f, xr,rBoT Ha aKTHB4 LI cborB€THo - npLI HacrblBaHero ua t[arrnuecxa o6egUexxa.

Te onpe.uenrr r{ KaK Aa ce r{3MepBar sary6rre or o6egqema lr pecn. npuJlarauero na eQertnnnur

n"*""" upoqer{T. O6egqeurara Ha AtJrroBr{ HHcrpyMeHrH, oIIeHf,BaHI,t no cnpaBeArnna crofinocr npes

Apyrur tceo6xsaf,eH AoxoA ce onpeAeJn r{ }BMepBa Karo ce npl{Jlara cBIIIara MeroAoJlomt Kal(To npu
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Qrnanconrne aKTHBU no aMoprH3upaHa crofixocr. PrxosoAcrBoro e HarrpaBrilro EpoflBarr€ H e

onpe,4enrdno, qe rlpoMeHrme qper} HoBr{t cTaH,sapr oKa3BaT BJIr{tHI{e B5pxy crleToBoAHara noJItImKa Ha

fpynara, Ho He ce orraKBa Aa oKar(ar cbrqecrBex e0err nrpxy croftHocrrrre n rnacnQuxaqrrrra Ha

aICTI{BIme, o[eparlurre u pe]ynrarure na fpynara rro orHorueHne na xefinnre Quxanconn arrrlBl{ H

nacr{Br{. EQerrme or HarrpaBeHr[re or Hero aHaJru3H, ca onoBecreuu o flpuroxeHne Ng 26;

o MC@O 9 (nporrlenen) - OxxanooBu [rHcrpyMeHTrr - orrnocHo cnfra]r KoMneHcaqErr npn
[peAcporrno nonacrBaHe (a cuna 3a noAr{ruHu nepHoAH m 01.01.2019 r. - ne e np}rer or EK).

Tarn npoueHa [oKp]rBa ABa Bbnpoca: a) nsuexr Hacrorrqrrre [3ucKBaHutra ua MCOO 9,
Karo [o3BoJtf,Ba xnacuQnqnparrero Ha onpeAeneuu QnnancoBu aIffI{BI{ no aMoprrcnpaxa croftHoqr H

npeMuHaBaHero r.rM Ha recra CII|JI, He3asrrc[Mo Harnqnero Ha yc;toBllr 3a [peAcpoqno [oracf,BaHe c
Herafl{Bua KoMneHcarl[r. HerarnsHa KoMneHcaq[r e Hanl{qe Koraro ycroB[tra tro AoroBopa
no3BoJrrBaT Ha ArraxHr{Ka Aa rrnaTlt [peAcpoqHo [HcTpyMerrTa npeAn HeroBHt naAe)I(, I{ npeAcporlHo

ruIATeHaTa CyMa MOXe Aa e pa3III{qHa oT ocTaHaJrr{T€ HeruIaTeHH ruIaBHuIIa I,I JII{XBH, HO Ta3H

HerarlrBHa KoMneHcarlrlr rpx6na Aa e pa3yMua n peJreBarrrHa 3a paHnoro npeKpartBaHe Ha.qoroBopa.

Ilpe4raprrenHoro rrJrarrlaHe caMo no ce6e cr.r He e AocrarbqeH HIIAlIKarop 3a [peqeHKa, r.e. BilKHo e

Aa ce npeqeHu cnprMo reKyrqo npeo6r4aanaruur JII{xBeH npoqelIT, I{ cnprMo Hero cyMara Ha

npeAruraqaHero Moxe Aa e u B [on3a Ha crpaH4 HHr{IlnrIpaJIa ro. Baxno e n3tluc[tBaHero Ha

KOMneHCaTI[flTa Aa e nocJIeI(oBaTeJrHo KaTo noAxoA H npfi caHKII[t 3a no-paHHo IrnaIIIaHe H IIpI{ non3a

or no-pturHo rDrarrlaHe. Crulo rara a) crmaerur{f,T aKTLIB cneABa Aa e B Kareroputra ,,qspxaH 3a

o6upane Ha flap[rrHnTe nororrx" cbnracHo 6r,rsuec MoAena Ha rlpeAnputrl{ero; 6) norrtpxaaB4 rle

Koraro lalen QnnancoB nacr{o, orrrr{Tan no aMoprl{tupana croftHocr e MoAI{OHIrr,tpan, 6es ,4a ce

orm{cB4 ro eQexrrr or ra3lr lrro,qllQuraqlrr rpr6ua Aa ce nprcHae s ne.Iar6ara vuftr sary6ara.

Er[errrr ce ]BMepBa Karo pa3Jrr.tKa MOr(Ay opn-I{HanHrlre AoroBopeH[ napuqHlr norolllr n re3u' cJIe,4

uoAur[Hraqucr4 AItcKoIrrHpaHH no opuruHanuur eSermnen JII{xBeH [poueHT;

o MC@O 7 (npouenen) (Duxanconu r{HcrpyMerrru: OuonecrcBanuf, - orHocHo o6nexqeHl'Iero

3a npeH3rllrcneHl{eTo Ha cpaBHrrrenHH nep}roArl It cB6p3aHlrre c Ttx o[oBecTtBaHI{t npu npruIaraHeTo

na MCOO 9 (s cura 3a ToAHIIIHtt neplroAn or 01.01.2018 r. - npner ot EK).

Ta:u npouaHa e cBbp3aHa c BtBexAaHe na o6rer.Ienl{e orHocHo neo6xoAuuocrra or
npewlq14cflenue Ha cpaBnrrelHnre r[unanconu orqerl{ }t Bt3MoxHocrra 3a npeAocraBtHe Ha

uogu4nqnpanu onoBecrrBaHr,rr npn npeMl{HaBaHero or MCC 39 xrru MC@O 9 xru Aarara Ha

np[naraHe Ha craHAapra or Fpynara [r AaJrr{ tt uz6upa om${tra Aa npeI,I3qHcJII{ npeAxoAHI{ neplloAl'I.

PrrosoAcrsoro e na6pano Aa [pr,rJroxu rr.roAnrDnuuaHo perpocneKT[BHo npnnoxeHue 3a n6pBH n6T

na MCOO 9 
^ 

la He npen3q[crtBa cpaBHnrenHn:re AaHHn;

o MC@O 15 flpnxoglr no AoroBopr{ c KJrHeHr[ (n cruIa 3a roAIlruHI{ repnoAl{ or

01.01.2018 r.'rpner or EK).

Toru oau,Uapr e r,Bqrno HoB crgrrAapr. Tofi stsexAa IUJIocreH KoMruIeKc or npI{HqI{[u'

npaBItJIa u noAxoAH 3a npr{3HaBaHeTo, oTqHTaHeTo I,I onoBecTf,BaHeTo na nnQoprrlaqnr oTHocHo B[lAq

cyMaTa, neplroAa I{ Hecr{rypHocrnTe BbB Bpb3Ka c npID(oAI{Te U napl{IlHlrre noToII[' npolt3xox.qalqH

or AoroBopu c KoHTpaneHTra. Cmnaaprrr IrIe 3aMeHI{ Aeftcrnalqlrre Ao ro3I'I MoMeHT craHlaf}Tl{

cBbp3aril c npl3HaBaHero Ha npr{xoAn, ocHoBHo MCC l8 u MCC I I n cnrpsanlrre c rf,x rbJIKyBarIHfl.

BoAeqr.rrr npr{Hllrm Ha HoBLur craruapr e B cb3AaBaxero Ha MoAeII or crbnKI'I' upee roirro

o[peAelsHero Ha napaMeTprfre r{ BpeMero Ha np[xo,qa ca cbI{3MepuMI'I CIIptMo 3aAsJIxeHI'Iero Ha

Bcf,Ka or crpagr{re no cAeJrKara noMe)KAy Hu. KnoqosllTe KoMnoHelrrn ca: a) aorooopll c KIneHTu c

TBpnoBcKa cbrrlHocr r{ orIeHKa Ha BeporrHocrra 3a m6npaue Ha AoroBopeHure cyMH or crpaHa Ha

npeAnp[rrnero cbrJracHo ycltoBltrra Ha AaAeHI{t AoroBop; 6) I{Aemu$uu}IpaHe Ha orAeJlHure

3aAbJrxeHut 3a [3[bJIHeH[Ie no AoroBopa 3a croKl{ wlu ycilyru - orrpaHHqaeMocr oT ocraHallnre

rroerr{ aHro6uMerrru no AoroBopa, or Korrro xJrr{eHTbr 6u uepnru l.tsroAlr; B) onpeAalrne Ha IIeHa Ha

cAeJrKaTa - cyMaT4 KOTTO npeAnplltrTlreTo oqaKBa, qe lIMa npaBo Aa nonyqu cpeqy npexBbpltHeTo

Ha gborBerHara croKa r{JrH ycnym KbM Krrr{eHTa - oco6eso BIrI{MaHue ce orrent Ha IIpoMeHJIHBI'II

KoMnoHeHT B qeHar4 t[unanconur KoMnoHeHT, Kaxro I{ Ha KoMnoHeHTa, IIoJIflaBaH n Harypa; r)
pa3npeAeneHne Ha ueHaTa Ha onepaq[cTa Mex.qy oTAq[Hrre 3a,ALIIXeHH' 3a H3IIhlIHeHI{e no AoroBopa

- o6nqafiso sa 6aga caMocrorrelrnara (uu4uanqyaruam) [poA&KHa IIeHa Ha BceKIl KoMnoHeHr; H

A)rrlouenmr HJrr{ nepuoAtr Ha npr8HaBaHe Ha np[xoAa - npu ycnelllHoro I'I3IIbJIHeHI'Ie Ha

3AALrrxeHr{e no AorcBop uper rpaHci[epupaHe Ha KoHTpoJIa Bbpxy o6eqanata croKa UJII'I ycJlyrq

6ulo ro B AaAeH MoMeHT [Jrr{ 3a onpeAeneH nepnoA BbB BpeMgm. Hanpaoenu ca notcHeHl{t

a) oa r,raernr.rQuqr.rpane Ha 3aAbJrxeHlrr 3a H3IIhrIHeHHe Ha 6agara Ha KoHKpernn o6eqanur ga

AocraBKara Ha croKu rurH ycJryru; 6) ra ulemrar[uunpane AaJI]I ApyxecrBoro e npI{HII}InaJI I'IJII'I afelrr
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npn npeAocraBtHero Ha Ha croKu I{JI}I ycnyru n B) rpu rpancQepa Ha nHrIeH3Hr.r. BrsoKAaHero xa
To3n cranAapr Moxe Aa AoBeAe Ao no-cbulecrBeHrr cJreAHr{re npoMeHn: a) npu KoMrureKcnr{

AOnOBOpI{, C O6nrpSaun npoAox6u Ha cToKr.r }r ycflyrH - rrle e neo6xoAulr,ro rcHo pa3rpaHr,rrraBaHe

Mexry croKlme H ycllyrnre Ha BceKI{ KoMnoHeHT u ycJroBr{e tro AoroBopa; 6) oeporruocr 3a npoMrHa
Ha MoMeHTa Ha npIBHaBaHe Ha npoAaDl(6ara; r) yBenr.rqaBaHe Ha onoBecrrBanuflTa; u n) rrnexgaHe Ha

AOIIbJIHIITEJIHI{ IPAB}UIA 3A NPIEHABAHETO HA NPI,I)(OA}I OT ONPEAEIIEH TI{N AOTOBOPI{ _ NHIIEH3I{H;
KoHclrrHarln[; eAxoKparrro ct6upann nperBapnrenxu raxcn; rapaHrl[r]r H Ap. noA. Crarqaprrr
Aonyc(a KaKTo rrbJrno perpocnercruBxo rrpllnoxeHlle, Tar(a u uoau0nunpaHo psrpocnercr]tBrro
npl{JloxeHne, oT HaqaJloro Ha TeKyuut orqgrer{ nep}IoA, c onpeAeneHr{ onoBegTrBaHm 3a
npelD(oAnlrre nepl{oAn. Ptrorogcrno[o e HarrpaBr.uro npoyrrBaue r{ e o[peAerr[no, qe npoMeHure B

HoBHt cf,alrAapr 6uxa oKa3aJllr BJII{IHI{e Bbpxy croftHocflme n uacuQuxarln{Ta Ha amrr{Brrre r.r

nacr.rBrrre, onepau{rrre ll p$yJrrafl{Te or Aeftnocrra ua fpynara no orHorrreHne na xeftxlrre nplllroAu
ot Aeftnoc:rraulunn B3eManlltra ft cnrpsanu cbc HaArnn[Tnara AefiHocr or 34panna Kacq AoKonKoro
aKo He ce npoMeHn onsHec MoAelIa Ha npn3rraBaHe Ha nprD(o.rlr,rre, orHocHo npexBbpnrHe Ha Kornpona
xbM KnI{eHra or oKa3BaHme or fpynara ycnyrn Hrn ortrmaHero Ha npo4ax6rre Ha ycnyrr4;

o MC@O l6 JIngHHr (n crura 3a roAuruHu nepr{oAr,r or 01.01.2019 r. - se e npr{er or EK).

Tosn craHAapr e c LI3IItno npoMeHeHa KoHrlenqur. Toft runel(Aa HoBr,t npuHrlr{nr.t 3a
npLI3HaBaHe, rcMepBaHe I{ npeAcraBrHe Ha Jr[3r{HH,r c qeII Aa ocl,Irypl{ [o-AocroBepHo ]r aAeKBarHo
npeAcraBtHe Ha re3I,I creJIKIr KaKro 3a JII{3I,IHrononfIarerIt, TaI(a I{ 3a nr{3r{HroAarerrr. CranAapr, r rqe
3aMeHH Aeftcrsalryu Ao ro3ll MoMeHT craHAapr cBbp3ag c Jrrr3[rHr[Te - MCC 17. a)Boaeuuxr
npLrHrILr[ Ha HoBI{tr craHAapr e BrBexAauero Ha eAHoruneH Mo,qeJr Ha cqeroBoAno 6araHcoso
TpcMpaHe Ha JrH3r.rHnrTe npfi nu3HHro[onyqaTenlTe - 3a BcI{tIKr.r JrH3HHroBr.r .qoroBopr{ c
npoAbJlxrmenHocr or noBeqe ot 12 ueceqa u1e ce npH3HaBa aKTr.rB ,,npaBo Ha noJr3BaHe", KofiTo Iqe ce

aMoprrcHpa 3a rrepnoAa Ha AoroBop4 H pecneKTHBHo, rqe ce oTrrrrra 3aALrrxeHr{eTo no T€B}r

AoroBopr{. Tosa e }r crrrlecrBeHara npoMrHa B orqernara nparcrlKa. 3a rpamocporrHu rdrn Ha MHoro
Hr{cKa rreHa Jrr{3[rum ce AorrycKa rnKtrrcqeHue I{ 3arra3Barre Ha .qoceraruHara nparffr{rE 6) IIpn
nu3uHnoAarerrrrre He 6u nuaro cbqecrBeHu rrpoMeHu u re 6rxa npoAnrrxnnu Aa orrrrrrar Jru3r{Hn{Te

no uoAo6uero Ha crapnr crarlAapr - Karo oneparuBHn n Qunancoau. ,{ororrmo HoBr{f,T craHAapr

AaBa [o-qrnocrHa KoHrlemlur, eAr,rH no-no4po6en aHaJrr{3 Ha ycnoBurra Ha AoroBopIITe cneABa.qa ce

HanpaBI{ u or rfiHa crpaHa lr e Bt3MoxHo r{ npl,l rrx (rrsunro4arenrre) aa Hacrrlrtr ocHoBaHHc 3a

upexnacnipaKarlnr Ha onpeAeJreHr.r Jru3[HroB[ cAeJrKr,r. Hosurr cral{Aapr I,I3}IcKBa pa3III}IptBaHe Ha

ONOBECT'BAHI,I'TA

,{onurnmelHo, 3a rrocorreH}rre nG'AoJry HoBr{ cf,arrlapm, npoMeHeHu craH.uapru Ir np}Ier}r

TLJTKyBaHT{I, Kor,rro ca r{3Aa,AeHH, Ho Bce oule He ca B crura xtu I ruyapu 2017 r. pbKoBoAcrBoro e

nporrruro Bb3MoxHr,rr nr*l e$err u e o[peAerrruro, qe re se 6uxa uMarru eSerr rrpxy cqeToBoAHaTa

rtonrrllKq pecn. arcruBrre, nacnBr{Te, oneparlnnTe H peyrrarrrre na fpynara nopaAn ToBa, rle rt He

parnolara/oneplrpa c raKr{Ba o6exrn ulu;lu:ae peaJrrcHpa noAo6nu cAeIIKH Ii rpaH3axqlfi.
Tesu craxaapru, npoMeHeHH craHAapm I{ TbJIKyBaHI,It BK,IIoqBar:

o MCOO 2 (nporraeneH) fllantaxe Ha 6asara Ha fiquu - KracuQuxa'qrllf, il oueHtBaHe Ha

rpamarrlurrre 6azmparm Ha rrJrarrlaur,rr c aKrIHn (r cma 3a roAuIuHlI [epI{oAIr or 0l .01 .20 I 8 r. - se e

npner m EK).

Tesu npouex[ yrorrHf,Bar rpr{ ocHoBH}r Brnpoca: (a) rpernpanero Ha yc,noBllsra u eQerrlrre,
cBbp3aru c npuAo6nnane na 6esycloBHr.{ npaBa npn orleuxara n orrqrranero Ha cAeJIKI{ c ruaIIIaHe Ha

6agam Ha axrlr{u, ype)qaHr{ c rtaprrHu cpeAcrBa; (6) no4xoa ra uacuQnxaql{t Ha cnopa3yMeHlttra

3a r1;1a1qaue xa 6asara Ha aKrIHIt c e,IeMerrrn Ha HereH cerlJlMeln 3a qelure Ha yAtpxaHe Ha JIHqeH

Aanf,K Ha Jr[rlara oT caMoro npeAnpr{rTue (noa r}oprrrara Ha }rHcTpyMeIrT}I Ha co6crseHl'Ir ranu'ral) -
BbBexAaHe Ha [3KJrroqeHne or o6rqoro [paBruro 3a nocr]rriaHe Ha npalcrnqecKo ynecnenlle re3l{

Tpamaxrlun Aa ce ruracuQnrlfipil, TaKa KaKTo uuxa Aa ce orlcrar 6es onqH.tra 3a HereH cerLrMeHT;

u (o) Hono npaBrrno 3a orrrrdraHe upn uognQnKarlu[ Ha ycJloB[f,Ta Ha rpaH3aKIII{n 3a Irlalqarle Ha

6asara Ha axrlrlu, ypelqaHu c napnqHr{ cpeAcrBa KbM aKIIHI,I, ypexAaHI,I qpe3 IEAaBaHe Ha

lrncrpyMerrru Ha co6cnseHllt Karllrran;

o MCOO 4 (npoueueH) 3acrpaxoBareJrHu AonoBopu (r crua 3a ToAHIIIHLI nepuoAl'l or
01.01.2018 r. - IIpHer or EK).

Tasu npouaHa e cBtp3aHa c neo6xoAr,rrtrocrra or cHHxpoHl{3r{paHe Ha orqltraHero npn

ApyxecrBq Korro [3AaBar 3acrpaxoBareJrH[r AonoBopr{, Korro non4Aar H s o6xsara xa MC@O 9, tto

npeA[ BbBexAaHero Ha npeAcrorqrr MCOO 17. Tr ycrauoBsBa ABe onqru Ha noAXoA Ha norprrBaxe
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r{ noAxoA Ha Bp€MeHHo orcporrBaHe (npu orpeAeneHu ycroBlrt) Ha MCOO 9. H Ascre onqruI ca

Barrr4Ann Ao BJrrmauero B cr{Jra Ha HoBr{r MCOO lT.Toit He e npIdIoxHM 3a AefrHocrra Ha fpynara;

o MCOO 17 3acrpaxoBarellHn AoFoBoplr (n cuna 3a roAuIuHH nepl{oAlr m 01.01.2021 r. - se e

npner m EK).

Toru craxAapr e H3rIrJro HoB cqeroBoAeH cranaApr, xoirro lqe 3aMeHH Aefigrsalqnt Ao ro3l{

MoMerrr craHrapr 3a 3acrpo(oBareJrHuTe AorcBopn - MCOO 4. Tofi He e npI,IJIoxuM ga AefiHocrra Ha

Fpynara;

o lloao6penuc s MC@O IInrcu 2014-2016 (u. gexeurpu 2016 r.) - nogo6pennr s MCOO 12

(s cuna 3a noAr{ruH}r nep}roA}r or 01.01.2017 r. - se e npuer or EK), MCOO I n MCC 28 (n cunaza
roAr{rrrH}r nepuoAl{ ot 0l .01 .20 I 8 r. - ue ca npnerlr or EK).

Tee14 nogo6peHlrr BHacflT qacrlrqHrr [poMen]r u peAaKw]r B gborBgrHl{re craHAapru, ocHoBHo

c rleJr Aa IIpeMa)(HaT ctrqecTByBarqa He[oc,IeAoBareJrHocT I{JIH He'CHOTII B npaB}Inana Ha flpnnoxeHl'Ie

I{ I't3UCKBaHnrIA HA OTAeJIHUTe CTar{AaprH, KaKTo u Aa ce BH@e no-npeql8Ha TepMHHOTOT}I.' Ha

11oHrrr{f,. OcHosHo [poMeHrrre ca HacoqeHr{ KbM cneArnre o6errn ll.ltn oflepaq[u: a) o6xnartt u
u3ucKBaHr{rra KbM onoBecrrBatHr.rf,eroa no MCOO 12 ca suruAHLI I{ 3a ApyxecrBq lcllacn$nqnpanu

rro peAa MCOO Karo AapxaHr.r 3a npoAar(64 sa pa:npe.uerleHlre HJIu Karo npeycraHoBenn Aeftsogru,

c H3rsrpqeHr.re Ha o6o6utenara Qnlrancooa nnr[oprrraunr; 6) muessHe Ha HsKoH I,{3KrIorIeH[r 3a

npluarage Ha MCOO I no orHoureHue Ha MCOO 7, MCC 19 x MCOO l0; u r) ns6oprr xa

$orqone 3a pHcKoB Karrr{Tarr r{Jr}r Apyru noAo6sn npeAnp[crnt orHocHo oIIeHKara Ha rexHrlTe

yqa6a1ufl e acoqlrllpuu wtu cLBM@THr.r ApyxecrBa no cnpaBeAJl[sa crofixocr s neqar6ara urv
sary6ara, xoirro r.rr6op MoxecJreABa Aa 6rAe npaBeH Ha 6asaHuso HHAITBH,q/anHa I{HBecrI{q}It B

acorlur{paHo r,rJur gbBMecrHo ApyxecrBo, npu nrpBoHarlarHoro ir npuenasaHe (MCC 28);

o [IoAo6pexur s MCOO (nxur 2015-2017 (u. sexeunps 2017 r.) - noao6Penur a MCC23,

MCC 12 n MCOO 3 nsa nprora c MCOOI I (r crna 3a ToAIIIIIHTI repltoAu m 01.01.2019 r' - se ca

npr{err ot EK).

Te:n noAo6peHlrf, BHacf,T qacT[rrH[ npoMeHI{ }r peAalflS{Ir B gborBerHfi:re cTaHAapm' ocHoBHo

c rIeJI Aa npeMaxHaT csulecTByBalqa HenocJreAoBaTe[HocT I{JI}I HetcHoTII B np}uoxeHHeTo Ha

[paB[naTa I{ r,r3[cKBaHI{fTa Ha oTAelHrre cTaHAapI[, KaI(TO H Aa ce BH@e no-npeqlBHa

TepMr{Honomr Ha floHrrnr. OorosHo npoMeHrme ca HacoqeHu IcbM cIIeAHI{re o6errn llnlr o[epaqm:

a) norcHrnar, qe Koraro eAHo npeAnpr.rrrr{e [p]IAo6una xonrpol uaA 6ugnec, xofrro e sbBMecrHa

Aefinocr, To crreABa Aa npelnqnclrra (npeouenu) npe4ulutto Atpxaunre cu AtnoBe B To3ll 6nsnec npu

11pruranaHe na MC@O 3. Cruto raKa ce yrorrHrBa, qe Koraro eAHo npeAnputrlle npHIo6ne casuecf,eH

Korrrpon s 6ugHec, roirro e cbBMecrHa Aeftuogr, To He cJIeABa Aa npetBqHcJltBa npeAI'IIIIHo

AbpxaHnre ArJroBe B Heno npu [pr{JraraHe na MCOO ll;6)noscHcBar, qe BcI{qKH AtlHbqHI'l

nocrreAnqu or Aar{blu Brpxy AoxoAr{ or Ar{Br,rAenru (r.e. npu pa3np€AereHne Ha nevan6ara) c.neABa

JIa ce nocoqar n neqal66rra urtr rary6ara He3aBr{cI{Mo KaK ca Bt3HI'IKHauIn - IIpI{ npltJlaraHero Ha

MCC 12; u n)norcHrnaT, qe aKo npI,I 3aeMr{ CbC cneql{aJlHu IIeJIu 3a QuxaHcupaue Ha oflpeAerleH

ruanu$uryrparr aKTlrB OCraHaT HerroraceH[ cJreA KaTo aKTI{BbT CraHe roToB 3a npeIBI{AeHaTa

ynorpe6a rlJrr.r npoAor(6a" resu 3aeMu craBar qacr or ipuuancupalq[Te cpeAcrBa c o6uo

npeAHa3HarIeHI,Ie KoraTO Ce H3qI{C.lItBa HOpMaTa 3a Kanlrralu3allnt nO freAa Ha MCC 23;

o KpMCOO 22 (nporuenex) - CAenxn c qyxAecrpaHHa BaJIyra I{ aBaHcoBI{ nnalqaHrt (n cula

3a roArrruHl{ nepHoAI,I or 01.01.2018 r. - ne e rplrero or EK).

Tora paucxeHr{e c€ o'rHacr 3a oTTMTaHeTO Ha Tpamaxqnu unv qacTH oT TparcaKul{u B

rryxAecTpaHHa BaJryTa npu nonrraBaHeTo Ha aBarrcoBu IUIauIaHIlt, npeAH IIplBHaBaHeTo Ha caMI'Is

aKTHB, pa3xoA ruru rrprD(oA. B resu cry,ral,r npeAnp[trncra orrllmar lrbpBo HeMoHerapeH aKTI{B no

rrpeArurareHlr cyuu (npearuraulanr{r no AocraBKn Ha aICTnBu grItr ycltyrn) I{JI[ HeMoHerapHo

3aAbJIxeHI{e no ot"pO""t" np1a;1oAg (nolyrenu aBaHcIr oT KIII9IIrII no npo4a:rc6u)' flpn

nolyqaBaHeTo Ha TaKr{Ba aBaHcoBH rrnaqaHr{r B rryxAa BaJIyra AaTaTa Ha TpaH3aKuvflTa ce }BnoJI3BA

3a onpereJrgre na o6uennur Kypc, a axo r{Ma MHoxecrBo luat{,aHut - Aara Ha rpaH3aKuntra ce

orrpeAeJrr 3a BcrKo orAerrHo ruarrlaHe. CreA msa pa3tcHeH[ero yrcqHtB4 rIe npH nbpBoHaqaJlHoro

npn3HaBaHe Ha ctorBerHHr aKTIB, pa3xoA r,r,nl,I np[xoA, B p€yJrrar Ha rpaH3alflIHfl no aBaHcoBo

muqandnolyqaBaHe vJru Ha ceplrrTa oT TpamaKrIr{rr oT lulalqAHug/nonytanane B qy)I(AecrpaHHa

BaJryr4 AaraTa Ha TpamaKqHsTa e AaTaTa Ha nbpBoHaqaJlHoTo npISHaBaHe Ha HeMoHeTapHI{t aKT}IB

r.r,Jrr{ nacgB (npu eaHoxparHo ruaruaHe/ nonyrauaue) larIu e Aarara Ha BctKo ualqaue/nolyqaBarle.

Tona rurrynagr{e Moxe Aa ce npultara c flurHa peTpocneKquc I{JIH nepcneKTI'IBHO, B 4na Oapnarna: a)
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or Haqaroro Ha orrrerH[r nepr{oA, 3a r(otrTo ro oe npr{Jlara 3a mpBlr nbr; Irnn 6) ot navaloro Ha

npeAxoAnlrf, nepr{oA npeAu rtepnoA4 npea roil'ro 3a n6pBI{ trbr ro ce npll.ltara;

o KPMCOO 23 (npouenex) - HecnrypHocrn rpn rperr{pauero Ha AaHbrII{ Brpxy roxoaa (s
cr{na 3a roAr{rugr{ repuoAr{ or 01.01.2019 r. - se e npr{ero ot EK).

Tora parrcueHne AaBa HacoK[ 3a cargroBoAHoro orqr{TaHe Ha AaHbrlme Btpxy AoxoAa no
MCC 12 AanbqHa no3nqnr roraro cra HanHrIe onpeAeJreHn HecnrypHocru no AaHbrrHoro rperl{paHe.
To ne saclra AaHbrrr{ u Apyrn AEpxaBHH B3eMaxltr I{ TaKcIr, r gstn MCC 12, uwro BKIITqBa

cneqr{aJrH}r r{3}rcKBaHr{r orHocHo JrrDGrr }r Apyr]tn carrKl$lu aooqrulpaHu c HecHrypHocTu IIo AaHbIII{.
Pagrcnex[gro noKp[IBa:

a) aanu [poAnr{prrnero Aa nperleHrBa orAerrHo Hecurypnocr[ no AaubrrHoro rper]rpaue orAeJIHo;

6) lonycrannrr+ Konro npeAnp[rrnef,o npaBrr 3a npoBepKa H oqeHKa Ha AaxrqHoro rpsrnpaHe or
AalrbqnuTe BJracrr{; n) rax npeAnpnflTuero e onpeAerrnno Aaurqgara neqar6a ununry64 AalHaqHIITe

6asu, uensnorBaHu:re AaHbqHr{ zary6u, AaHaqnme craBKn n Hel{3noJr3BaHrrre AaHtrIH[ KpeAIrr[;
r) xax npeAnpurrlrero e [peqeHruro H Tpsmparo [poMeurrre nrn Qarcrnre n obcromelcf,Bara;
rr A) npeAflprrsrr{ero Aa orrpeAerru AaJrrr u1e nperlenrBa otAenHr{re Hecl{rypHocru Ha AaHtqHoro
Tpgfr{paHe [oo[AeJrHo uln n rou6nHall[t c Apyru;

. MCC 28 (nporrrexen) - I,IrnecrHuIrI{ B acoqnrpaHu H sbBMecrHlt npeAnputrnt - orHocHo

ALrrrccpoqHu Wacrrw B acoqr{Hpanr{ n cbBMecrHH npeAnpl{tru.e (n cnra 3a ror[IIIHLI nepHoAH or
01.01.2019 r. - He e npner or EK).

Taru npourHa yroqHrBq qe npeAnpurrr.rero cJreABa Aa npu,nara MCOO 9, rrcnrcurtenxo
r{3HcKBaIILIflTa ga o6eguenxa orHocHo flacr}rrra B acoqrupaHn ruIH cbBMecrHn npeAnpntrxt, KoHTo

r[opruupat HerHara r,rHBecrr,rl{ur c r€Br{ ApyxecrB4 u 3a Korro He ce flpnttara orq[TaHero no Merola
na co6ctnerur KanrrraJr. flpou*ra B HaMepeHr,rrra IIJII{ ruIauoBere Ha prKoBoAcrBoro He ce cqrmr 3a

AOXa3aTeJTCTBO 3a [pOMSHa;

o MCC 40 (nporvrenen) - HxnecruquoHHH HMorr,r - orHocHo rpaxcr[epn Ha HHBecrI{qrIoHHIl

r{Mofrr (a cuna sa noAI{IuHIr nepl{oAll m 01.07.2018 r. - ne e nprrer ot EK).

Tasn upourHa e cBtp3aHa c [peAocraBf,He Ha AoITLJIHIfieIIHo IIotcHeHHe orHocHo ycJloB[Itra

u rpmepurrre, Korrro AorrycKar rpancr[ep Ha HMorr{, BXJI. TaKHBa B npoqec Ha IErpa:KAaHe uluttu
peKoHcrpyKr{rf, n npeycrpoftcrBo rclM u or KareFopl{t ,flHBecrnIuoHHH lrMoru". Taxnsa rpancr[epu

ca AorrycTlrMu, caMo KoraTo ca [r3rrbJlHeHn vnw pecn. KoraTo Beqe He ca H3nbJIHeHU Kplrrepurre LI

aer[ulruurarra 3a r{HBecrr{q}roHHn r{Morr{ r{ Konno ca HaJIHIIe Aora3arencrBa 3a cMtHa n ynorpebara

urrl. Ilpourna B HaMepeHng..ta vlrn ruraHoBere Ha prKoBoAcrBom He ce cqu:rar 3a AoKa3arellcrBo 3a

rrpoMrHa. Ilporrarnara Moxe Aa ce npwrara nepc[erml{BHo l,uII| perpocneKTl{BHo, npl{ c[a3BaHeTo Ha

o[peAeleHlme c npoMf, Hara [paBI{JIa
flpueuanero Ha HoBrrre craHAapru r{ Ha r{3MeHeHutra KbM gblllecrB)rBerru{ crallAaprH npe3

2017 r. He e AoBeJIo Ao npoMeHH B cqeroBoAHara noJIlITIrKa ua fpynata'

3.3. 3naqnu[ cqeroBoAlrrr noJllrruxtr

O6run noroxeHus

Haft-sHaqfirurrc crreroBoAnr{ nonrrrl{Kr,r, npl{JranaHl{ lrpll lnrorBtHero Ha rogu KoncoluAl{paH

Qnnaucoo orqgr, ca npeAcraBeHl{ no-Aony.

Kouconngupanurr SnuaucoB oTqeT e H3rorBeH npu cna3Balle Ha nplHIIIrnI{Te 3a oueHsBaHe

Ha Bcr{rrKr{ Br{AoBe a(T}rBu, [aclrBr{, npID(oAI{ I{ pa3xoA}r cbrnacHo MCOO.

flpn usrorrnrero Ha npeAcraBenur Koncoltlll,lpau Qnnatrcon orrler ca u3noJI3BaII[

cqgroBoAH[ npu6lnslrrarHr{ orIeHK}r n AonycKaHur, 6arnpanu na unQopMaql{t, npeAocraBeHa Ha

plxoBoAcrBoro KbM Aarara Ha lnrorBf,He na KoncolnllnpanfiA Qunanconne orqer, 3a Kolrro

pearrHrrre pqlyJrraTlr MOraT Aa Ce paUII{tra^BaT oT HaIIpaBeHI{Te oIIeHKI{ I| AOTTCKaHI{'.

IlpnfuinrnreJlH[ oqeHKIr Ir flpeArlonoxeHrlf,

Ocnonslrre npeAnonoxeHufl, Kouro ca cBrp3aHr{ c 6tAeu1n H Apyru ocHoBHu ll3TorIH}IIIn Ha

Hecurypgocru o npu6lusnrerrHrlTe oueHKH K6M orqernaf,a Aara, I,I 3a Kolmo clulecrByBa 3HaqureleH

p1acK Aa AoBeAar Ao cbIrlecrBentl Kop€KqrM s 6araucosrre crofiHocru Ha aKT[lBnre rl nacl'IBrrre npe3

cneABaulHt oTqeTeH [epHoA, ca nocorleHu no-Aony:
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,[oxadu Ha nepcoHana npu neHcuoHupaHe

3AArrxexnsro 3a AoxoAH Ha nepcoHaJra IIpI{ neHcuoHl{paHe ce o[peAent qpg3 al(TnepcKa

orIeHKa. Tasu oqeHra rx;14cKBa Aa 6rAar HarrpaBeH[r npeArlonoxeHnli 3a HopMara Ha AncKolrrnpaHe'

6rAeulom HapacrBaHe Ha 3arrrrarrme, TeKyrrecrBoro Ha [epcoHaIla I{ HuBara Ha cMbprlrocr. flopalu
ALrrocporrHr,rr xaparcrep Ha AoxoArme Ha nepcoHaJla nplr [eHc]IoHI,IpaHe, T$I,I [peA[oJloxeHns ca

o6exr na 3Haq[renHa HecurypHocr. Kru 3l AeKeMBpH 2017 r.,3aAL[xeH[ero ua fpynara 3a AoxoAH

Ha rrepcoHaJra npr rreHcr,toHupane e B pa3Mep sa957 xrilI. JIeBa (2016 :945 xran. nn. , 2015 : 961 xm.
na.). ,{onrnHnTerrHa nxrfoprrtaqur 3a AoxoALITe Ha nepcoHaJla npH neHC}IoHI{paHe e npeAcTaBeHa B

6enexra 4.12.

Ilonesnu Jrcugomu Ha uilomu, ntatuuHu u cbopbilceHuu, u Hei4amepuanHu aKmugu

@unaHcosoro orqHTaHe Ha uMornre, MarulIHnre [r gbopbxeHnara. v HeMarepnaJIHI{Te aKTHBI'

BKnIoqBa u3non3BaHero na npu6lnrrrenHu orIeHKI{ 3a rexxlrre oqaKBaHH noJIe3HI'l x}IBorIt lI
ocrarbqHr{ croftHocru, Korrro ce 6asupar Ha nperIeHKI{ or crpaHa Ha pbKoBoAcrBoro na fpynara.

I4nr[oprr,raUur 3a none3Hure xr{Borr{ Ha r{Morr,r, MaIu[HIt n cbop6xeHul n Ha HeMarepnaJlHrre axruBI'I

e npeAcraBeHa s 6erexr[ 4.1.n4.2.

Ilpeqctannxe Ha Konco.nngupanufl Qnnaxcon orqer

KoHcongr[pauum QnnaucoB ortrer e rrpeAcraBeH B gborBercrBne c MCC I ,IpeActascHe Ha

SuHanconu orqsru'l (penuanpan 2007 r.). fpynara e flpnena Aa npeAcraBfl orrlera ga neqan6ata uln
sary6ara g Apyrus sceo6xsareH AoxoA B eAtlHeH orrler.

B KoscolnAupaHr{r orqer 3a Qnuaxconom cbcrotHl{e ce [peAcraBtr ABa cp:lBHureJIHI'I

reproA4 KonlTlo fpynara:
a) npuara crleroBoAHa noJIIITI{Ka perpocneKTuBuo;

6) upena.rncmBa perpocneKTltBHo tro3uur{H srs KoHcor[A]rpaxlrt Qnxancor oraler; IilIII

o) npernacrar[nuupa cbrrlecrBeHu no3urlrm srn Koncorn4npanr4f, i[nuancon orqer II ToBa I'IMa

cbrrlecrBeH erpe*t e"pxy uHr[opua4ma r KonconrAnpdlrrn orqer 3a Quuaucororo gbcrotHl'le KIM

Haqaroro Ha npeAxoAHI'It nepl{oA.

4..[eQnnnq[n u oqeHKrr Ha eileMeuT[Te Ha Kouco.lIuAnpaHrls Sunaucon orrler

4.1.Iluoru, MaIurIHIr r ebopbx(ennr (IIMC)

Co6ctnexn aKTTIBIT

HMC ce orqlrrar tro qeHa xa upnAo6uoane, o6pasyBarla or noKynHar? tlu crofinocr n

AonaJrHnrerrHgTe pa3xoAlt, g3BbplrreHu no npnao6[BaHero HM I,I HaJ!{aJIeH}I c pa3Mepa Ha Haq}IcJIeHure

aMopru3arlun u npn3Harara o6esqeHxa. fpynara e Bb3[pnena 700 nesa (npar na cbulecrBeHocr) npu

oupeAe;rrHe Ha A4AcH aKrr{B Karo H€TeKyul. IIoA tosn npar Ha cbulecrBeHocr npuao6nrlne aKTHBI{ ce

nprcHaBaT KaTO TeKyun I{ TtxHoTo }BnoJI3BaIIe ce oTrMTa KaTo TeKyIII pa3xoA.

Karo HereKyulu Marepr{aJrHrr aKTr{Bu ce npr.BHaBar npnAo6rrnre u nprrexaBaHl'I aKT}IBII'

KorrTo I{MaT HaTypaIIHo-BeIIIecTBeHa rDopuq }Bnon3yBar ce 3a npeAocr'lBtHe Ha YUYM' 3a oTIaBaHe

11oA HaeM, 3a aAMuH[crparuBHI4 unn Apyru qeru, crofttrocrra I{M Moxe HaAexAHo Aa ce I'I3III'IoJIII H

fpynara oqaKBa Aa nonflu HKoHoMI'rqecKI{ H3roAI'l or arrl'IBa'

IIaErn alcrlr BIr no 0Ir HalrcoB&o6Bbp3au rr AoroBop[

Arrnsu HagTI,I no $unaucoaO-O6nlpsanu ,4OrOBOprt' 3a KOI{rO fpynara nOeMa OCHOBHHTe

pr{cKoBe r,r r{3roA}r np}rsbulu Ha co6crseHocrr4 ce rnacuQnrylpar Karo i[unaucon JII{3HHr. lIMc'
npnao6mu upes QnnancoB Jrr.r3uHr ce orqurar no fio-Hl{cKara or rtxHara c[paBeAJII'IBa croftHocr rtM

Aarara ua npnAo6nBaHe, lrJrlt Hacrotulara croftxocr Ha MHHI{MaJIHrre rll3uHtoBll ITJIaIIIaHI{''

HaMaJreHa c Haqr.rcJreHrrre aMogillsaqnu u nry6u or o6esqeHra. JIuguHrosI{Te BHocKLI ce orqlmar B

cboTBergrB[e cbc cqemBoAHara [oJII{TnKa'

IlocreAealq[ Pa3xoAIr

flocreAsaulrdre pa3xoA[ cBbp3aril c orAeneH HereKyIII axrl{B, Kollro BoArr Ao noAo6penue n

cbcrorHu€To My HaA nbpBoHaqaJHo olleHeHara craHlaprHa ei[exrunuoct nnH Ao yBelFIaBaHe Ha

6rAeqrre IrxoHoMHqecKI{ H3noAIl, ce Kanr.rraJr}r3l{par B ctofiHocrra Ha aKTuBa- BOII.ITI'I ocraHaJIH
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pa3xoAn 3a peMorrT r{ noAAp6xKa ce nprBHaBaT B KoHconuAnwiltlfi oTrrer 3a neqatl6aTa w|Ji3ary6ffa
u Apyrn BceooxBareH AoxoA Karo pa3xoA B nepHoAq B Koitro ca rxlBspltreHlt.

Auoprnraunr
Auoprusaunrm ce Haqlrcltrsa s KoHcorn4upanua ortrer 3a neqar6ara wu tarydta n

Apyrrrt sceo6xnareH AoxoA na 6asa na runeftxur MeroA Bb3 ocuoBa Ha oqaKBaHHr cpoK Ha none3eH

xuBo'r naHMC, Korro ce orqurar orAerrHo. 3eucra He ce aMopnnltpa

flo rpynu aKTUBH ca npruralaH[ cneAHr.tre HopMH, ]Bpa3eHr{ B [oJre3eH xxBor:
fovnn Hererylu[ MareDHaJrHIt aKTnBIl 2017 r. 2016 r.

3eus

Crpelu
CropoxeHur
Mauusn n o6opyaeaue or co6crneuu cpeAcrBa

Maruusu u o6opy,ueaHe or co6sraesu cpeAcrBa (crrreceno

rlnnancupane)

Mauusn n o6opyanaue $nuancupaau m M3 u,qpyru H3roqul{qr

Anrouo6nru
,{pyru HMA
Kounrcrpu

3 A3rc.67 /l2i/20 t ?33!6,:67 / t"2:5

3.33 3.33

25

25

3-:33

4
6-$:7

2

3:33_

4

6:67

2

25

25

4.2. Hereryul[ HeMareprraJrHn aKTIrBn

Hereryun:re HeMarepr{aJrHn aKTr{Bu ca orleHeHr{ no rtxHara IIeHa Ha npuAo6nBaHe, HaMaJIeHa

c HarrtlclreHara aMogilBarlnr u nprcHarara o6eeqeHxa.

Karo xereryq[ HeMaf,epr{anHr{ aKTnBH l-pynara nprrexaBa nporpaMHu [poAylff]I.
PasxoAnre no npugo6nBaHe Ha nporpaMHn npoAyKrI,I na crofinocr Ha,u 700 lena (npar na

cbulecrBeHoct) ce Kanrrran[3upar r,r aMopru3r.rpar no nHHefiHLIt MeroA 3a IIepI{oAa' B Koirro ce

oqaKBar 6rAerqn r{3roAr{, o6urnonexo 2 ro4uvu. HeuatepnalHure aKrI{BH He ce npeoqeHtBar.

flpenocuara croftHocr Ha Bcerll HeMarepuaJreH arcuB ce flpepa3rnerl(Aa roAI{IuHo tl ce o6egqenrna'

aKo [peB[ruaBa Bl3craHoBuMara My crofiHocr.

4.3. MarepraJrlrr 3arac[

Marepllannu:re 3anac[ np]r rf,xnara [oKynKa ca oIIeHtBaHIt no IIeHa xa npulo6nrane.
Oqemara na norpe6leHlrero uM e rnBrprrrBana no MeroAa Ha cpeAHo npererneHara qeHa. B rpar ua

roAI{HaTa Te ca np€AcTaBeHr{ no no-HI{cKaTa MexAy IIeHa Ha npnAo6nnane H HeTHaTa }IM

pearrlnnpyeMa crofi Hocr.

4.4. TrpnoBcnrr H Apyrr B3eMalrrlfl

Trproncxure B3eMaH[t ca [p€AcraBeHr{ no crofiHocrra Ha rsxHoro Bb3HnKBaHe HaMaJIeHa c

tr3B6prueHara o6BrIeHKa. O6eqeHxara Ha B3eMaHVrta e HanpaBeHa gbrJlacHo np[erara crleroBolHa

noJlr.truKa or ptxoBoAcrBoro Ha fpynara. Hecr6upaeul{ B3eMaHLIt ce or[I{cBar, Koraro ce ycraHoBtr

rrpaBH[r ocHoBaxtlt 3a roBa c pa3pelueHl'le Ha Crscra Ha AlrpeKTopure'

4.5. IIapnuHH cpeAcrBa tl napllqun eKBTIBaJIeHTn

flapuuHnre cpeAcrBa r{ napnrrHr.t eKBnBaJrerrrl{ BKIIIoIIBaT napl,t B 6poft, napu no banrosu

cMerKg /parnnaruarelHr{ r{ Aerro3*nsnl u BafIepH 3a xpaHa Te ca oqeseHn tro HoMI'IHaJIHara I{M

crofinocr.
3a qenme Ha cbcraBrHero rra KoHconnA[paul{t orrler ra Qruranconoro gbcrotHl'Ie naprre u

flapurrHnTe eKBuBaJIeIITIT Ca [peAcTaBeHIt KaTo ue6norupauu\Apn s 6aHKlI I{ B Kaca.

3a qenn:re na KoncolltrlapaHnt orrler 3a nap[qHnre norolln:
- napnrrHrre nocrbrrJreHufl or Krrr{er{Tr{ ca npeAcranenu 6pynro, c BKlIoqeH /Jd.C(20%)
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- rapnqHrre nnaulannr K6M AocraBqlrqu ca [peAcraBeHr.r 6pyruo, c BKnIoqeH lJ/1C(20%)

4.6. O6egqenKa

EaraHcosara grofinoqr Ha arrr,rBrrre xa fpynarq c rf,rKlroqeHue Ha orcpoqeHlffe AaIIbqHLI

aKTnBr{, ce npepa3rngr(Aa KbM BcrKa Aara Ha rrarorBxHe sa Konconurupa*rua orrrer 3a Snxaxconoro
gbcrorHlre, 3a Aa ce o[peAeJrr.r AanH cbulecrByBar nprcHarlu sa o6esqeHxa- B cnyvafi qe clulecrByBar
TaKr{Ba nprcHallu ce npaBn npu6rurrmerHa oqeHxa Ha Bb3crtruoBlrMara croftHocr Ha aKTHBa.

3ary6ara m o6esqeHxa ce nplcHaBa Br{Harr.r, n cnyuafi qe 6araHcosara (npeHocuua) croftnocr Ha

eAuH aICltB nJrH rpyna aKTHBlr, neHepl{pauu naprlqHll nocrbrrJreHr{r, qacr or Konro e rofi, npeanruaaa
HenoBara Br3craHoBr{Ma sroilnocr. 3ary6rme m o6esqeHxu c€ np}BHaBar s KoHcoruAupaHlrt orqer
ga ne.ra[6ara mn rary6ara H Apyrr.r, sceo6xnareH AoxoA.

4.7. Cobcrsen KarrrraJl

Co6crneHusr Kanr{raJr na fpyuara BKrrroqBa aKrIHoHepeH (ocnonen) Kanr{TaII, pBepBLI, p€epB
or flpeorreHKu rro ruranose c AeQuH[rpaHH AoxoAr{, Harpyrraua ueqar6a (pecnerrnnno rary6a) u
sceo6xsareH AoxoA 3a nep[oAa.

Arunonepnunr (ocnonen) rannra:r ce cbcron m o6[rnoseHn aKqIfi ]I e [peAcraBeu no

HenoBara HoMHHaIIHa crofiHocr, Kotro cbofBercrBa Ha aKryanHara My crAe6na pentcrpaqut.
Fpynara e rnrlrno c AbpxaBHo fracrr{e. Krrrr 3l AeKeMBpI{ 2017 r. e BHeceH qeruf,r 3an[cax KaIrr{TaJL

Perepnnre ce o6paryaar or pa3npeAeJreHuero na ne.ral6ar4 cbruIacHo H3I{cKBaHutra Ha

Trproncrua 3aKoH LI Vcrana ua.{pyxecT roro-uaftra-
Perepn or [pooIIeHK[ no IrJraHoBe c aeQunnpauu AoxoAn
fpynara orrrnra arTroepcru neqal6u (sary6u) no ruIarloBe c 4er[unnpanl{ AoxoAI{ HaMaIIeHH

cbc cBrp3aHrre AaHtrIHIt e$emu.
Harpynana ne.rar6a (pecnerrnnuo rary6a)
Karo narpynaua neqat6a (pecnerruauo sary6a) fpynara orrllrra neqal6rre pecnerrl'IBHo

sary6rre or MuHtuIu roAHHH, Koraro 3a rtx HtMa pelueHHe Ha co6craeHur4 KaKTo H orrlereHu

neqal6u n mry6n npn r{3rrurHeHr{e Ha trpnerara cqeroBoAHa nonHT]IKq B Kotro e 3anl{caH

npenopbrrureJrHr{rr noAxoA na MCC 8 ra npourua Ha crleroBoAHa nonHTIlKa H orKp}ITI,I cqeroBoAHI'I

rp€ruKH oTHactuu{ ce 3a npeAxoAH[ OTTIeTHH nepl,IoAl'|.

4.8. TrproBcKrt Ir Apyrn 3aAbr?Kentlc

Trproncxure r{ Apyru 3aAtltxeHtls ca orqereHu no crofinocrra Ha opufilnaJlHlrre Qamypu
(ce6ecroftnocr), xomo ce nplreMa 3a cnpaBeAJlunara crofinocr Ha cAeJIKara, xosto IIIe 6rAe

r3rrJrareHa s 6tAelqe cpeqy nolyqeHrre Mar€puaJlu Ir ycJryru.

4.9.3aemn

fpynara He e noJI3BaIIa 3aeMI{, BKIIIoqIrrgnHo I'I or 6anxu.

4.10. OrcpoqeHr Aanbqrl

Orcpo'ren AaHbK ce HarrncrtBa no 6atancoBuc MeroA 3a Bcnrlxlt BpeMeHHI,I pa3JII{KlI' tBtBauryI

ce MexAy AaHbqHara ocHoBa Ha aKT[Brrre I{ [acI{BIITe H orqerHara ulrr crofinoc'r s KoxcorlrAnpaHuf,

QnHancoa orqer.
OrcporreHnre AaHtrlr.t ce Lr3qlrcrrf,Bar no AaHbrlHnre craBKu, Kol,tro ce oqaKBa Aa 6rAar B clfia

3a nepl{oAa, s roftTo aKTITBIT ce peaJlrBHpa u]irn nacvBbT ce ypeALI, Bb3 ocHoBa Ha AaHbqHlrre cTaBKI{

(u Aanr.rnu raxonu), .qeftcrsauua I{,JI1I BJI93JII{ B cl'ilIa KbM orqerHara,[ara.

AxrHsrr no oTcpoqeHn .qaHtrln ce oTpa3sBa Karo HeTeI(yuI aKTHB H yBennrleHhe Ha

cqsroBorHara ne.Iar6a [JI]I HaMaJIeHHe Ha cqeroBoaHara safyOa 3a flepnoAa-

flacnsrr no oTcpoqeHH Aarr6rlr{ ce oTpa3rBa KaTO HereKyIII nacI,IB H HaManeH}Ie Ha

crreTOBoAHaTa neqalGa I4nu yBen[qeHlle Ha CrIeToBoAHara aary6a 3a nepuoAa.

EaraHcosara croftHocr Ha BcI{IIKH orcpoqeHu AaHaqHI,t aKTUBI{ }I nacl{BI'I ce npepa3rnexAa

BrB Bpb3Ka c ll3rorBtHe na Koncorurgupanux rlrmancoB orrler.
Kru 31.12.2017 r. H KbM 31.12.2016 r. nplfloxr.rMara AaHrrIHa craBKa e lOvo.
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4.11. .{oxoar Ha nepcoxaJra

KparnocpoqHn AoxoArr Ha rlepconaJra

KparrocpovHure AoxoAI{ Ha nepooHaJra ce HaqHcrxBar gLrJIacHo cxJIIorIeH}I IdHAIjBHXyi,dTHU

TpyAoBr.r AoroBopu u BrrperuHu npaBr{na 3a opraHrnaqut xa pa6mnara 3aIUIara. Te ce npusnaBar Ha

pa3xoA H 3aAbJIxeHHe KIM nepcol{urasa nepl{oAa Ha noJlanaHeTo Ha HeFoBI{t TpyA.

Il;raren roAnureH orrlycx

fpynara npr8HaBa Karo 3aALJrxeHHe HeAlrcKoHTHpaHara cyMa Ha oIIeHeHIrre pa3xoru no

rurareH FoAr{rrreH or[ycK, oqaKBarrn Aa 6rAar rurarenl{ Ha c[)DIilITeJIure B 3aMtHa Ha rpyAa uM 3a

r.r3Mr{Harr[r orrreTeH nepgoA. flolaraqrre ce cyMH 3a KoMneHcI{pyeMI{ oTrrycKH Ha nepcoHana ce

OTTIUTAT KATO 3A,ALIIXCHI,IE U KATO PA3XOA.

CtrlaCHO IaHbr{HOTO 3aKOHOAaTenCTBO Te3r{ CyMI{ He Ce npI{3HaBaT 3a AaIIbqeH pa3XOA H

rpoprrrupar BpeMeHHr,r AaHbqHH pa3Jrr{K}r. 3a rrx ce Haqnc[tBa aKrHB no orcpoqen Aaxtr. B

cJreABarrI[Te nepuoAr{, Koraro ce non3yBa KoMneHc}Ipyeuur (narpynBaul ce mrrycx) BpeMeHHrre

pa3Jrr{Ku ce npotBtBaT B npoTHBolonoxHa IIocoK&

4.12. Ilponurnu

flponuam ce [pH3HaBa s KoHconH,qrrpaHHt orqer 3a t[unaHconoro gbgrotHlle' KoraTo

Ipynata HMa npaBHo ruIH KOHcTpyKruBHo 3aAUIxeHue B p$ynTaT Ha MuHaIo csdwrue u HMA

BepomHocr, onpeAerreH H3xoAtuI rroroK, cbAbpxau [KoHoMHrIecKI{ noJl3u ,ua 6rAe Heo6xo.4[u sa

[oKpnBaHe Ha 3a,AlJIXeHIlero.

Ilponnrun 3a rleHcrru lr Apyru noAo6nlr 3aAbrrlceurrq

3a onpeaouHe rra t4Ar;rxerrnrra KbM nepcoxaJla 3a o6e3ulgreHur nPI{ HacrtnBaHe Ha

neHcHoHHa Bb3pagr, MEAJI ,,HKE" EAA e HaIIpaBKna arilrcepcKa oqeHKa Ha re3I'I 3aAhlIxeHI'It KIM

3l.l2.Z}l7 r. r,LKbM 31.12.2016 r. Amoepcrure ne.rar6r(sary6n) ce orql'Irar B Apyrnt sceo6xsareH

AoxoA n ce npeAcraBflT Karo pe3epB or rrpeorlenKn. PasxoAlrre 3a rpyAoB cruDr I'I JII'{xBa ce orrlnrar

Karo pa3xoA r{ Karo HereKyrrl H reKyru nacr{o. He ce nplnHaBar 3a AaHbqHH qelu. @opuupat

BpeMeHHa AaHtrrHa pa3rnK4 3a Korro ce HarlucrtBa aKTI{B no orcpoqeH .[aHbK. B cneAsaq[ nepuoAl{'

Koraro ce I{3IUIarflT, BpeMeHHara pa$tuKa ce nporBtBa o6parxo.

,,MI{ sa CMIT - HKE" EOOA He e HanpaBr4Jro aKTroepcKa oIIeHKa Ha 3aAL'lxeHrflra KbM

nepcoHaJra sa o6BuleTeHr{r npH HacTbnBaHe Ha [eHcI{OHHa Bl3pacT, Ho 34AbJIXeHI{tTa ca

H€SHAqIITCJIHI,I.

Cr.qe6xn cnopoBe

KrAero e BeposrHo onpeAeJreH r{3xoArrrl floroK, cbAtpxalq ]rKoHoMuqecKI'I [OJI3I'I' Aa 6rAe

neo6xoAnrrl 3a [oKpr{BaHe Ha 3aAbJrxenl{e no clAe6en cnop, lpynara nprcHaBa npoBI{3I{t'

flponusurra ce 6asupa na naft-Ao6para oIIeHKa AAAeHa or lopficrl{re na fpynara.

5. IlpnuranaHe Ha rlplrxoArrre

Ilprxo4me BKJrroqBar c[paBeAJrr{Bara crofinocr Ha noJryqeHoro I{ru noAJlexaJrloro Ha

[onrraBaHe Bb3Harpa)r(,AeHHe Ha npoAaAeHuTe cToKI{ H yc.Irynl, KaTo ce H3KIIIOqaT OTCTbnKI{ Vt /Jdlc.

Ilpnxo4ure ce npr8HaBar, Koraro e BeporrHo fpynara Aa uMa 6rAeuu HKoHoMI'IqecKu noJI3I'I'

cyMara Ha npuxoAa Moxe Aa 6rAe naAexAHo oqeHeH4 He3aBI{cHMo or roBa Kora e non)^leHo

rurarrlagero r{ HanpaBeH}rre pa3xoAr mu re3}I, Kotrro rlpeAcrol{ Aa 6tAat Ha[paBeHI{' Morar

HaAOr(AHO AA 6s4ar oqeHeHI{.

IlpuxoAnre or npeAocraBen[ yclyru ce npr{3HaBar s KoHcoruAHpaHI{t orrler 3a neqan6ara

ruu sary6arau Apyrus sceo6xsareH AoxoA nponopIIHoHaJIHo Ha erana Ha 3aBbpIIIeHocr KbM larara

na Qunancoont ofier. Etanrr Ha 3aBbpIIIeHocT ce onpeAent qpell npoBepKa Ha I'I3BbpIueHara pa6ota'

He ce HaqlrcJnBar [p[xoAn, Koraro cbulecrByBa 3Haq[rreJlHa HecnrypHocr tro orHolneHue Ha
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[onrraBaHe na Bt3HarpDr(AeHI'leTo, Bt3cTaHoBrBaHe Ha n3Brp[IeHITTe pa3xoAH LIJIH BI3MOXHO

Bt3p&KeHUe OT CTpaHa Ha BruroxrrTeJrr, cBtp3arro cbc 3aKoHoBo ocHoBaHlle I{ 3a ABere cTpaH}r.

IlpxxoAure or HaeM ce npu3HaBar n KoncoluAnpanr{f, orqer 3a neqal6ara wtu sarydata u

Apyrt,tfl sceo6xsareH AoxoA sa 6aga nuneftnnr MeroA 3a BpeMero Ha npoAtJlxnrellHocr Ha

JIU3r{HroBI{t AoFoBop.
Csrracxo utr.92, an.4 ot 3axona 3aAbpxaBHnt 6roaxetr na Perry6nnra Brnrapur sa20l7 r. u

qn.l05, ut.2 ot 3axona sa leqe6xrre 3aBeAeH[c nonfIeHIITe rrpuxoAl{ or orAaAeHo noA HaeM

HeABIDKuMo r{MyrqecrBo ce npH3HaBar Karo [peorcrbneH trpnxoA ra QnHancnpane AefiHocrra"
Ilpnxoan or npaB[TeIIcrBeH[ Aapeu[c
IlpasrreucrneHrrre AapeHufl, cBrp3aHlr c HereKytru aIcrHBu (raurralonu pasxogu) ce

npn3HaBaT Ha npnoA npouopquoHEurHo Ha HaqHcIeHHTe 3a CbOTBeTHI4' nepHoA aMoprlr3alll{n Ha

aKrlrBrrre, nprano6rru B p€yJlrar Ha AapeHl{ero.
Ilpuxogure or QunaxcnpaHe 3a reKyqa Aefinocr ce nplnHaBar s KoHcor[AupaH]rt orrler

ga ne.rar6ara wm zary6ara s Apyrva sceo6xsarex AoxoA B orrlerHllt nepl{oA, a xofito ga [3BbpIueHI'I

AefinocTrrre.

6. Pagxoau

Oneparnnru pa3xoAlr

Oneparnannte pa3xoAH ce Harruc[rBar B MoMelrra Ha rtxHoro B!3HHKBaHe, npn cna3BaHe Ha

npr.rHllr{na 3a cbnocraBl,IMocr c npHxoAHTe.

7. Hernn pe3ynrarrr or QIrHaHcoBIr o[epaqtrr

Hemsrre p$yJrrarr{ m Srnancon[ oflepaqr,tn BK,IIoqBar npID(oAu or JII{XBI'I or AerIo3HpaIII{ B

6anrosu cMerKr{ flapruHr{ cpeAcrB4 neqal6n u sary6[ or orepaulrtr B qyxle9rpallHa BaJIyrd'

6anxonn raftcl{ no o6clyxnaue Ha cMerKI{.

flprxoaure or JruxBr,r ce Haq[cJtrBar s KoHcor raltr4panrw orrler 3a neqal6ara unu larydata u

Apyrnf, sceo6xBareH AoxoA, KaTo oe B3eMe npeABug eQerrnax[t npuxoA np[cbul Ha aKTnBa.

8.,{anrn Bbpxy AoxoArITe

Aanrqrrre Bbpxy AoxoArrTe 3a roAuHara rrpeAcTaBntBaT cyMaTa oT TeKylryrre H oTcporIeHI'I

Aarrbrlu.
Texyqurr AaHsK e HarrncreHr.rrT KopnopamBeH AaHbK 3a TeKyIq[t nepuoA' cbDlacHo

roAIfIrrHaTa AaHbqHa AeKtrapaqr{r, Karo ca npEnoxeHl{ cTaBKnTe B C}Ura K6M OTqeTHaIA llaTa.

Teryuner AaHbK ce [pr.r3HaBa s KoHconr.rAupaH[s orqer sa neqan6arawvtary6arav Apyruf,'

sceo6xnaTeH AOXOA B palxoA 3a AaHbK OT npoAbJrxaBarJlr{ Aefinoctt.
Orcpoueuurr Aarrbr e Haqr,rcJreH, Karo ce npruIara 6araHcosutr MeroA I{ ce orHact 3a

BpeMeHHrrre p:BJIIIKT.I MexAy cqeroBoAHa 6araxcoaa crofinocr Ha aKTuBIrre la [acuBHTe 3a ueJlure Ha

cqeroBo,[Horo uM orrrrraHe n AaHbrrnara uu croftnogr. Parueprr Ha orcporleHut AaIIbK e ocHoBaII Ha

oqal(BaHllt HaTILIH Ha peaJlrcalurt Ha arTI{BIrre uIIt4 flacuBuTe, KaTo ce npldlafaT AaHbqHlrre cT{lBKIl B

cll11a 1g5M oTqeTHaTa AaTa u!!ll4Tg3il4, KoIITo ce orlarBaT Aa 6tAar B cruIa cIIeA Het'

Orcpo.reuure AaHbrtr,r, cB6p3ar{u c o6ercrn, Kol[ro ca KoMnoHerITI'I Ha Apyr sceo6xsareH AoxoA

ce orqr{Tar A}rpercrHo KbM cborBerHme KoM[oHeIITH Ha Apymt sceo6xsareH AoxoA B

KoHcon[A[paHnt orqer sa Qnnanconoro cbcrosHne.

EaIanCOsaTa crOfiHogr Ha oTCpOrIeHHTe AaHlqn C€ np€rnexAa KbM Kp:rt Ha BceKlI oTseTeH

nepHoA.

AOXOA HA AKI[,rfl

,{oxo.Err Ha eAHa a1ur{r ce u3qucrrsBa Ha 6asa Ha HerHara nerlaJr6a(3ary6a) ra cpeauo

nperenreHr.rr 6poft na o6nxHoseHnre nor.rMeHHI,I aKIII{tt npe3 orqerHut nepl{oA (6elexxa 25 or

flo""rtntettture 6elexxn rru KoncolHII{paHI{t rOAI{rueH QnHancon Oruet).
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