YUYPEAUTEAEH AKT CONSTITUTIVE ACT
Ha EaHOAMYHO Apy>KecTBO ¢ orpaHitieHa of Single Shareholder Limited Liability
OTTOBOPHOCT Company
~Ec 1 Cu Ao6c” EOOA SEC Lubes EOOD
Anec,0602018r. | On this day, 0k 02018,

»AXKN EM TN” OOJ, Apyxecrso yupedeHo |

CBraacHO 3akoHuTe Ha Penybamka Caosenns, ¢

Apyxecrsed Homep Noo 5610613000, cnc
cejaauiie M ajapec Ha  yhnpasaeHue: ya.
~lBetkopa” Ne 34, Mypcka Cobora, 9000,
Pertybauka Caosenms, [IpeACTaBAfBaHO OT

ampextopa Baagnmump Kapoawm, rpaxxaaHuH Ha
Pennybauka CaoseHns, podeH Ha 15.01.1953r. s
Mypcka Cobora, ¢ nacnopr No PB0463994,
u3dadeH Ha (9.08.2010r. or Mypcka Cobora -
edHoAHYeH coDCTBeHMHMK Ha Karurtadaa Ha ,Ec U
Cu Jdwbc” EOOA (napuvaHo mno-goay 3a
KpaTkocT “ Apyxkecrsoro”)

aKT

npue HACTOAIIUSA Ha

ApyxecTsoro:

Yupeauteaex

Pa3aea 1. ®upma u cegqaanunie Ha
ApyxecrBoTo

Yupedasane
Ya. 1 ,Ec U Cu Aw0b6c” EOCOA e ApyxecTso,
ydpeAeHo Cblr1acHO 3aKOHOAATeACTBOTO Ha
Peny6am1ka bnarapus rnog MpasBHO-
opraHu3alMoHHaTa (QopMa Ha EaHoauuHo
APY>KeCTBO C OrpaHIyeHa OTTOBOPHOCT.

Dupata
Ya. 2. ApyxecTBoTO e OCBLLECTBABA
AeitHocTTa e nog pupmara ,Ec I Cn Ao6c”
EOOA, «xosto wme Gnae TmocousaHa B
TBProscKaTta KOPeCTIOHAEHLI A, TreyaTHy,
peKaaMHH n Apymm MaTepuaau  Ha
Apyxectsoto, PupMara Ha JApyKecTBoTo MOXKe
Aa Obae wu3mMCBaHa AOMTBAHMTEAHO U ¢
AaTuHCKN Oyken, kakto caegsa SEC Lubes

GMT OOD, a company duly registered under
| the laws of Republic of Slovenia, with company
number No. 5610613000, with seat and
management address in: Cvetkova Ulica 34, 9000
Murska Sobota, Republic of Slovenia,
represented by the director Vladimir Karoly,
Slovenia citizen, born on 15.01.1953 in Murska
Sobota, with passport No. PB0463994, issued on
09.08.2010 by UE Murska Sobota - sole owner of
the capital of SEC Lubes EOOD (hereinafter
referred to as “the Company”)

adopted the following Constitutive Act of the
Company:

Section I. Business name and Seat of the
Company

Incorporation
Art. 1. SEC Lubes EOOD is a Company
incorporated under the legislation of the
Republic of Bulgaria under the form of a Single
Shareholder Limited Liability Company.

Business name

Art. 2. The Company shall carry out its activities
under the trading name ,Ec M Cu AwGc”
EOOA, which shall be indicated in its business
correspondence, printed, advertising and other
materials of the Company. The business name of
the Company may be additionally written in
Latin letters as follows: SEC Lubes EOOD.




EOOD.

Cedaruuge u adpec na ynpasienue
Ya. 3. Mam 06.0%:.2018r/
Ceaaaue Ha Jdpyxectsoto e: rp. Copusa 1000,
parion ,,Cpeaelr”, a aapeckT Ha yrpaBAeHHe Ha
Apyxecrsoto e rp. Codus 1000, paiton
~Cpeaent”, ya. ,Axcakos” NellA, et. 4, opnc
2.

¢ pemigHne OT

Ya. 4.(1) ApyXectBoTo  mNpeAcTaBasBa
CaMOCTOATEAHO IOPUAMHECKO AMLle CbC CBOE
MMYILECTBO, OTAEAHO OT MMYIIECTBOTO Ha CBOs
eAHOAMYeH CODCTBEHIK.

(2) ApyxxecrsoTo 1tie paboTi cbe cBoA cobcTBeHa
OaHKoBa cMeTKa U 11ie cherass cobcTBeH DaaaHc.
(3) Adpyxecrsoto oTroBaps 3a  CBOMTE
3aABAXKEHUSA C LAA0TO CH UMYLIECTBO.

(4) EaHoauyed coOcTBeHMK Ha KarnuMTada B
APpyecTBOTO He OTTOBApAT KM TPeTH Aulla 3a
33ABAXKEHUATA Ha ApyxecTsoTO.
OTroBopHOCTTa Ha €AHOAMUHUA COOCTBEHMK 3a
3a4bAXKEHMATA Ha /PY>KeCTBOTO € OorpaHM4eHa
A0 pa3Mepa Ha HerobaTa AfL10Ba BHOCKA.

Pa3zaea II. IIpeameT Ha AeltHOCT M CPOK

Hpeoaem na desinocm
Ya. 5. Apy>XecTBOTO e OCBHIIECTBABA CAEAHUSA
npeJAMeT Ha AeiiHOCT:

Touproscka geffHocT B cTpaHarta M yy:KOIHA ChC
CMa3ouHH MaTepHaAll, aBTOMOONAHH Macada I
APYrM METPOAHH IPOAYKTH, HMIIOPT, €KCIOpT,
peexcropr, KOHCYATaHTCKH yeayru,
TOCPeAHHYEeCTBO, NpeACcTasuTRACTBO Ha
Obarapcki M yyKAecrpaHHM  (pu3MHecKyu I
IOpHAMYECKH  AlMUE, KakTO M BCAKa Apyra
AEITHOCT, HezaOpaHeHa OT 3aKOHa AeiiHOCT.

Cpox
Ya. 6. ApyxectBoro ce
HeorpeAeAeH CpPok.

yupeasBa 3a

Pazaea III, EauoanyeH cobcreeHNK Ha

Seat and registered address
Art. 3. /Amended with decision dated ....0%£:9..2018/
The seat of the Company shall be: Sofia 1000,
Sredetz region, and the registered address of the
Company shall be: Sofia 1000, Sredetz region,
11A Aksakov Str., 4 floor, office 2.

Art4.(1) The Company shall constitute an
independent legal entity having its own assets,
separate from the assets of its sole owner.

(2) The Company shall operate with its own
bank account and shall keep its own balance
sheet.

(3) The Company is liable for its debts with all its
assets.

(4) The sole owner of the registered capital of the
Company shall not be liable to third parties for
the Company’s debts. The liability of the sole
owner for the Company’s debts shall be limited
to the amount of its share participation.

Section II. Scope of activities and term

Scope of activities
Art. 5. The Company shall have the following
scope of activities:

Trading in the country and abroad with
lubricants, automobile oils and other petroleum
products, import, export, reexport, consultancy
services, mediation, representation of Bulgarian
and foreign legal entities and individuals, as well
as any other activity not prohibit by the law.

Term
Art. 6. The Company is incorporated for
unlimited term.

Section IIL Sole owner of the capital




Kanyraila
Ya. 7. EAHOAMYeH cOOCTBEHUK Ha KamnMTada Ha

ApyxecTBoTo €

LAk Em Tn” 004, apyxecTBo yupeaeHO
chraacHo 3akoHurte Ha Penybanka CaoseHus, ¢

ApyxectseH Homep Ne 5610613000, cuc
cejaauille W ajpec Ha YnpaBAeHMe:
«1IBeTkosa”

Penrybauka CaoBeHu.
Pa3zaea IV. Kammataa

Kanuman

Ya. 8. (1) Kanuraabsr Ha ApyxXecTsoTo € B
pasmep Ha 39 110 as. (TpHJeceT i ABBET XMAAAN
CTO M AeceT .1eBa), pasnpejeaeH Ha 39 110 aaaa
(TpnaeceTn aeseT XUASNAM CTO U AECET), BCEKU
€ANH OT KOMTO e C HOMUHAaAHa CTONHOCT oT 1 aB.
{eauH aeB).

(2) Kem aatata Ha  perucrpaums
APpYyKecTBOTO KalluTaa e BHeCeH M3LHA0.

Ha

Pasaea V. Pasmep Ha astaosere

Aaroee Ha ednoiuven cobcmseenx Ha
Kanumaaa

Ya. 9. AsropoTo yuacTME Ha eAHOAMYHUA
cobcTBeHMK Ha KammMTada Ha ApykecTsoTto e
KaKTO caeasa:

~Axn Em Tn” O0A, apyxecrtso yupeaeHO
CBrAacHoO 3akoHuTe Ha PenyGauka Caosenns, c
ApyxectseH Homep N¢ 5610613000, cnc
cedaaHIe ajpec Ha YynpaBJeHHe: yA.
~lIBeTkosa” No 34, Mypcka Cobora, 9000,
Peny6anka Caosenna — 39 110 asaa (Tpudecetn
AEBET XMAAAM CTO U AeCeT), BCEKH €AUH OT KOMTO
€ ¢ HOMIHaAHa cToiHOCT oT 1 aB. (eauH .es),
BCUYKH APY>KeCTBEHU ASJO0BE Ha CTOMHOCT OT
39 110 as. (TpuAeceT 1 AeBeT XUAAAU CTO U A€CeT
aesa), mpeactasassaiy 100% (cro npouenTa) ot
KamMTaaa Ha Zlpy>kecTBOTO.

"

Art. 7. Sole owner of the capital of the Company
shall be:

GMT OOD, a company duly registered under
the laws of Republic of Slovenia, with company
number No. 5610613000, with seat and

yA. | management address in: Cvetkova Ulica 34, 9000
Ne 34, Mypcka Cobora, 9000, | Murska Sobota, Republic of Slovenia.

Section IV. Registered Capital

Capital
Art. 8. (1) The registered Company -capital
amounts to BGN 39 110 (thirty nine thousand
one hundred and ten leva), divided into 39 110
shares (thirty nine thousand one hundred and
ten) with nominal value of BGN 1 (one lev) each.

(2) As of the date of registration of the Company
the total amount of the capital is paid in full.

Section V. Shares

Share participation of the sole owner of the
registered capital

Art. 9. The share participation of the sole owner
of the Company’s registered capital shall be as
follows:

GMT OOD, a company duly registered under
the laws of Republic of Slovenia, with company
number No. 5610613000, with seat and
management address in: Cvetkova Ulica 34, 9000
Murska Sobota, Republic of Slovenia, holds
39 110 shares (thirty nine thousand one hundred
and ten) with nominal value of BGN 1 (one lev)
each, all shares with total nominal value of BGN
39110 (thirty nine thousand one hundred and
ten leva) representing 100% (hundred per cent)
of the registered capital of the Company.




Pa3zaea VI. [Ipasa n 3aabxeHUs Ha
eAHOAMYHNS cOOCTBeHMK Ha KaImTajaa

Hpasa na ednoruvnus cobemeenux Ha

Kanumaaa

Ya. 10. Eanoanuunsat coOCTBeHMK Ha KanuTaAda
1Ma npaso:

1. aa yyacTByBa B yHpaBA€HHETO Ha
ApyXKecTsoTo;

2. Aa yvacTByBa B pasApedeJeHMeTro Ha
neyaabarta;

3. aa ©Obsde ocBejoMABaH 3a Xx04a Ha

APYKeCTBeHUTE Aeda, Aa TIperaeskda KHIDKaTa
Ha Apy>KecTBOTO;

4. pa ObAe AbpKaH B TeueHlte Ha ChCTOSHUETO U
CMeTKHTe Ha Jpy>XecTBOTO U 4a MMa AOCTHIT A0
noapobra uHpopMauM OT YNipaBuTeAs;

5 Ha  AMKBMAALMOHHA KBOTa npu
TpekpaTsABaHeTO Ha  CBIUECTBYBaHeTO  Ha
ApyxecTsoTo.

3adviokens nHa edHoANMHILA cOfcmBenK HA
Kanumaaa

Ya. 11. EAHOAUMHMAT cODCTBEHMK Ha KaTlMTaAa e
AABKEH:
1. a2 m3maaTu 1AM BHece ChOTBETHAaTa YacT OT
KanuTada CBbIAacHO YCTaHOBEHUTE YCAOBMA U
CPOKOBE;
2. Aa y4acTBysa B
ApyXecTBoTo;
3. Aa oKka3Ba CBAENCTEME 33 OCHIUSCTBABaHe Ha
AEIHOCTTa Ha ApyXeCcTBOTO, KaKTo M Ja
U3ITbAHABA TPHETHTE OT HETO pelle M.

YNnpaBAeHHETO Ha

Ipuesmane na codpynRHuK

Ya. 12, Hos cbApyXHHK ce mpuema oOT
eZHOAUYHMS cODCTBEHMK Ha Kanuraza Tno
nucMeHa Moaba Ha AMIIETO, XKeAaello Ja CraHe
ChAPYXHUK, B KOATO TON 3afABsiBa, ue mpuema
YCAOBMSATA Ha YYPEAUTEAHMS aKT, KaTo MexAy
AOCeralllHUs eAHOAMYEeH coBCTBEHHK W HOBUSA
CBAPYXKHHUK Ce€ CKAIO4YBa APYKECTBEH AOroBOP.
PewlenneTo 3a npuemare Ha HOB ChAPY>KHMUK ce
Brivcea B Thprosekist perncrop.

Section VI. Rights and obligations of the sole
owner of the registered capital

Rights of the sole owner of the capital

Art. 10. The sole owner of the capital shall be
entitled to:
1. participate
Company;
2. participate in the distribution of the profit;

in the management of the

3. be given information of the Company’s affairs
and to examine the Company’s documents;

4. be informed about the status and the accounts
of the Company and to be admitted to detailed
information thereof from the Manager;

5. liquidation quota upon winding-up of the
Company.

Obligations of sole owner of the registered
capital

Art. 11. The sole owner of the capital shall be
obliged:
1. to pay-in or deposit the corresponding part of
the capital pursuant to stipulated conditions and
terms;
2. to participate in the management of the
Company;
3. to assist in implementation of the activities of
the Company, as well as to execute its
resolutions.

Acceptance of a shareholder

Art. 12. A new shareholder shall be accepted by
the sole owner of the registered capital by means
of an application in writing by the person,
willing to become a shareholder, where he /she/
it declares that accepts the terms of this
Constitutive Act. The former sole owner and the
new shareholder shall enter into Articles of
Association. The resolution on acceptance of a
new shareholder shall be entered into the
Commercial register.




Ipexsvparane 1 Hacaedasane Ha IAr06E
Ya. 13. (1) EanoamuHuAT coOCTBEHUK Ha
Kanurasa  uMa  ApyXKecTBeH — Afa  OT
UMYLIECTBOTO Ha /Jpy>KecrTBoTo, pa3MephT Ha
KOWTO € NpOoNnoOpLUMOHAleH Ha Aelda My B
KanuTaJa Ha Apy>KecTBOoTo.
(2) dpy>xecTBeHUAT 251 MOXKe Aa Ce MPexsLpAs
i HacaeasBa. [IpexpLpasHeTo Ha ApYy>KecTBeHus
AfA Ha TPeTH AMla ce M3BbplLlBa MIPH Cra3paHe
Ha M3MCKBaHMATA Ha 3aKOHa 3a MpHeMaHe Ha
CbAPYKHMK.
(3) TlpexsbpasiHero Ha ApPYKecTBeH AfA ce
U3BLPUIBA C HOTapHaJHO 3aBepeHM MOAMHCH Ha
AOTOBOpa H Ce BITHCBa B ThPrOBCKIS PericThp.

ITevarbu u nanganua
Ya. 14. EatroanmusnsaT coOCTBEHMK Ha Kalutaaa
He MOXe Aa McKa deaa ci, AoKaTo JpyKecTsoTo
ChlIeCTBYBa. TOif MMa ITpaBO CaMO Ha 4YacT OT
nevaabata Ha Jpy>ecTBOTO Chpa3MepHO Ha
ASLAOBETE CU B KallliTaAa.

Aowvantmenns siockn
Ya. 15. (1) [lo pelenne Ha eAHOAMHHUSA
coOCTBEHMK Ha KalkTaaa, 3a ITOKpUBaHe Ha
3arydM M rpu BpeMeHHa HeoOXOAMMOCT OT
NMapuyHyn cpeicTBa eJHOAMMEeH CODCTBEHIK Ha
Kanurala MOXe Ja HampaBl ACITBAHHTEAHM
TIapMyHM BHOCKH 3a OnpejeAeH CPoK.
(2) dombaHuTeAHMTE NapHMUHM BHOCKM He ce
OTpasfBaT B Kanurtasta Ha JpyxecTsoTo. 3a TAX
MOXe Aa ce yropopu /py>XecTBOTO Aa I11alua
ANXBIL.

Uryigecmeo na dpyxecmeomo
Ya. 16. Wmymecrsoto Ha Jpy>KecTBOTO ce
CHCTOM OT MpaBo Ha cOBCTBEHOCT 1 APYTH BELHU
flpasa, B3eMaHus, TIpaBa BBbPXY TbpProBCKK
MapkH, MPOMUILAEHN oDpasliy, AWLIEH3H, HOY
Xay, AfA0BO yvacTHe B APYTH APYKECTBa, KaKTo
1 ApyT1t 1paBa, TOPOAEHH OT AeIHOCTTa MY.

Pasgea VII. Yapasaenue

Transfer and inheritance of company shares
Art. 13. (1) The sole owner of the registered
capital shall have a company share in the
Company’s assets, the size of which is
proportional to its share in the registered capital
of the Company.

(2) The company share in the Company may be
transferred and inherited. The transfer of a
company share to third parties shall be subject to
the legal provisions for admittance of
shareholders.

(3) A company share in the Company shall be
transferred with notarized signatures and shall
be registered into the Commercial register.

Profits and Payments

| Art. 14. The sole owner of the registered capital
cannot claim its company share as long as the
Company exists. It is only entitled to part of the

| profit in proportion to its share.

|

Additional Monetary Contributions
Art. 15. (1) By virtue of a resolution of the sole
owner of the capital, for covering losses and in
case of temporary shortage of cash the sole
owner of the capital may make additional
monetary contributions for a fixed period.

(2) The additional monetary contributions shall
not be reflected in the capital of the Company. It
can be stipulated that the Company shall pay

interest on the additional monetary
contributions.
|
Assets of the Company

Art. 16. The assets of the Company shall consist
of ownership rights and other real-property
rights, receivables, trademark rights, rights on
industrial ~ designs, licenses,  know-how,
participation quotas in other companies, as well
as other rights resulting from its activity.

_ Section VII. Management




Ya. 17. (1) Eadoamuuusr cobCrBeHMX Ha l Art. 17. (1) The sole owner of the registered

KanuTaaa:
1. u3MeHA 1 AOIThABA YUPEAMTEAHUS axKT;

2, pueMa CbAPY>XKHHLY;

3. onpeaeast OCHOBHMTE HaCOKM Ha CTOTaHCKaTa
AEITHOCT Ha Apy>XKecTBoTo;

4. npuema roamuHni  oryetr u  GajaHc,
pasnpeaeast neyaabara M B3eMa pelieHue 3a
HeIfHOTO M3MJalllaHe;

5. B3emMa pemieHMe 3a HaMaAsiBaHe HAHN
yBeAMvaBaHe Ha APy>KecTBeHUs KaITaa;
6. nabupa Ynpasurea, oripeaeast

BB3HarpaXKAeHueTo My M ro ocsofoxJaBa OT
AABXHOCT U OT OTTOBOPHOCT;

7. B3eMa pellleHHA 3a OTKpHBaHe ¥ 3aKplBaHe Ha
KAOHOBE It yHacTHe B APYIHM APY>KeCcTBa;

8. Bp3eMa peweHus 3a npuiobupaHe
OTHYXKAaBaHe Ha HeABMIKMMU MMOTM W BelHu
fipasa BbpXy TAX;

9. B3ema pemeHus 3a npejfBABaHe MCKOBe Ha
ApyxecTsoTo cpely YnpasuTeAs UM Ha3Hauasa
npeAcTaBuTea 3a BOAEHe Ha TIpoliecls Cpemy
Hero;

10. B3ema pelteHns 3a AOITbAHUTEAHM TIAPUYHH
BHOCKIE;

11. Biema peweHus 3a moAyYaBaHe MAM
MpeAOCTaBsIHe Ha AbATOCPOYHU MHBECTHLIMOHHN
AN APYTH KPeAUTH;

12. B3emMa pewleHus 3a rpekparfABaHe Ha
APpy*ecTBOTO I Ha3HauabaHe Ha ANKBUAATOP;

13. B3eMa peuwenne 3a ripecOpasyBaHe Ha
ApyKecTBoTo;

14. Haanauasa npokypuct/u Ha JpyKecTBoTo;
15. B3eMu pemeHus no ApyrM BbIIpOCH
ChLUECTBEHO MKOHOMMYECKO 3HaYeHHe.

"

oT

(2) EaHoAMuHuAT coOCTBEHMK Ha KanmTaaa
B3eMa pellleHHs [0 TPYAOBH I COLIMAAHU
BBIIPOCH €€, U3CAYLIBaHe Ha CTAHOBMILETO Ha
fIpeACTaBUTeAs Ha epcoHaaa Ha Jpy>KecTBoTo.
(3) 3a pewennsra Ha eAHOAMMHUSA COBCTBEHNK
ce ChCTaBA IIPOTOKOA B IIMcMeHa opma.

Ya. 18. Ynpaeuteadar e AabXeH da YBeAOMH

capital shall:

1. amend and supplement the Constitutive Act;
2. admit shareholders;

3. designate the main directions of Company’s
business activities;

4. approve the annual report and balance sheet,
distribute the profit and resolve on their
payment;

5. resolve on the increase or decrease of the
registered capital;

6. appoint and discharge the Managing Director,
fix his/ her remuneration and relieve him/ her of
liability;

7. resolve on setting up or closing down
branches and acquisition of shareholding in
other companies;

8. resolve on the acquisition or transfer of real
property and real rights therein;

9. resolve on bringing claims against the
Manager and appoint a proxy to proceed with
the suits against him / her;

10. resolve on  additional
contributions;

monetary

11. resolve on obtaining or providing long-term
investment and other credits;

12. resolve on termination of the company and
appointment of liquidator/s;
13. resolve on reorganization of the company;

14. appoint procurator/s of the company;
15. resolves on other issues of substantial
economical importance.

(2) The sole owner shall adopt resolutions on
labor and social issues only after hearing the
position of a representative of the Company's
employees.

(3) The resolutions of the sole owner of the
capital shall be embodied in protocols drawn up
in writing,

Art. 18. The Manager is obliged to immediately




€AHOAMYHMA  CODCTBEHMK  Ha  Karmrala
He3abaBHO 1LOM 3arybute HaAxpepAAT 1/4 oT
KalMTaAa, KakTo M KOraTo YMcrara CTOMHOCT Ha
uMylLlecTBOTO Ha ApyXecTsoTo Mo ua. 247a, aa.
2 or Teproeckis 3aKoH CraaHe oA pasMmepa Ha
BIIMCAHNA KariTadl.

Yupaaaenune u npedcmasumercmso

Ya. 19. (1) OmnepaTuBHOTO pPBKOBOACTBO,
ynpaBAeHHETO W  [IpeACTaBMTeACTBOTO  Ha
ApyXecTBOTO Ce OCBUIeCTBARa OT K30paHus
(3bpaHKMTEe) OT €AHOAMYHMA COOCTBEHMK Ha
Kanurala Ynpasurea (Yopasutean).
Yrpasuteaatr  opraHmsupa U pPBKOBOAU
AeITHOCTTa Ha Jpy>KecTBOTO ChODpa3HO 3aKoHa I
pellleHMsiTa  eAHOAMYHMS  CODCTBEHUK  Ha
KamuTaaa.

(2) OBaacrasaneTo Ha Ynpasuteas/ute Moxe Aa
GbAe OTTErAeHo No BCAKC BpeMe H MMETO My Aa
6bAe 3a1M4€HO OT ThprOBCKMSA PericTbp.

3abpata 3a xonxypenmua detinocm

Ya. 20. (1) Bbes cwraacMe Ha eAHOAMUHUAT
coOcTeenux Ha Apyxecrsoto  Ynpasuteaar
HAMA:

1. oT cBOE MAM OT UYXAO UME Ja WU3BLPIIBa
ThPIOBCKM CAGAKI;
2. Aa yyacTsyBa B chOMpaTeAHM 1 KOMaHAMTHU

Apy>Xecrsa M B ApPYyXecTBa C OTpaHMYeHa
OTTOBOPHOCT;

3. Aa 33eMa AATKHOCT B PBKOBOAHM OpraHM Ha
APYTH ApY>KecTBa.

(2) OrpannuenusTa mmo aa. 1 ce nmpuaarar, Korato
ce u3PBbpIUBA AEHHOCT, CXOAHa C Tasil Ha
ApyxectBoTO.

(3) TIpu Hapyasate Ha 3aAbAXKeHUATa N0 aAa. 1,

Ynpasuteaar  Awnaxy  oGeslllereHHe  3a

TIPUYMHEHNTE Ha Jpy>KecTROTO Bped.
Apyxecmeent xuz

Ya. 21. (1) ApyxectBoto BOAM KHMIM 32

Asiz0BETE U TIPOTOKOAHA KHUIA 3a pellleHusTa Ha
€AHOANYHIA cOOCTBEeHUK Ha KanuTaaa.

(2) B k1urata 3a AsA0BeTe ce BNYCBA PasMepBT
|HA  Aeaa  HAa  eAHOAWYHMA  coDCTBEHMK,

| losses exceed 1/4 of the capital, as well as when
the net value of the Company’s assets as per
article 247a, para.2 of the Commercial Act falls
| under the amount of the capital.

Management and Representation

Art. 19. (1) The on-going management and the
representation of the Company shall be
performed by Manager/s, appointed by the sole
owner of the registered capital. The Manager/s
shall organize and direct the activities of the
Company in accordance with the law and sole
owner’s resolutions.

withdrawn at any time and his/her name may be
deleted from the Commercial register.

Competition activity prohibition

Art. 20. (1) Without the consent of the sole owner
of the Company the Manager shall not:
1. effect commercial deals on hisfher own behalf
or on behalf of any third parties;
2, participate in personal partnerships, general
partnerships or in other limited liability
companies;
‘ 3. participate in managing bodies of other

companies.

! (2) Restrictions as per par. 1 of the present shall |

be applied when the activity is similar to
Company’s activity.
{ (3) In case duties as per para.l are breached the
Manager shall be liable for damages caused to
the Company.

Company books
Art. 21. (1) The Company shall keep a
shareholders’ book and book on the minutes of
the sole owner’s resolutions.
(2) The value of sole owner’s shares, the
payments made against them and all relevant

1

notify the sole owner of the capital when the |

(2) The authorization of the Manager may be

changes thereto shall be recorded in the |



HafpaBeHITe BHOCKM 1 BCHMKI POMEHH B TAX.
(3} YripasuteasaT oTroBaps 3a pe4OBHOTO BOJeHe
Ha APY>KeCTBeHHTe KHMIH.

Omzosopnocm na Ynpastniean
Ya. 22, YripaBUTeAST OTFOBapsl UMYILIECTBEHO 3a
HpiaHeHn BUHOBHO Ha ApyKecTBOTO BpedH OT
Herosu AeiicTBiA.

Ilposepumenn

Ya. 23. (1) ToaummsnAT cueroBodeH OTYET Ha
ApyXecTBOTO ce mMpoBepsiBa MpoBEpUTeA -
AUTIAOMHpaH  eKCIepT-cyeToBoAUTed,  aKo
NPHAOKUMOTO OBAFApPCKO  3aKOHOAATEACTBO
3aabaxasa Jpy>KecTBOTO 3a TOBa.

(2) Tazu nposepka e ycaoBHe 3a TIpHeMaHe Ha
| TOAMILHMSI CHETOBOAEH OTYET.

(3) Tlposeputeasat/ute ce uadbupar oOT
| @AHOAMYHMA cOOCTBEHMK Ha KanmMTalda Mpeau

M3TMYAHETO Ha KaleHAapHaTa roauHa. Te
OTTOBApAT 3a AobpoceBecTHaTa u
feanpucTpacTHa mnpoBepka W 3aras3BaHe Ha
TaliHarTa. '

(4) TlposepeHuAT U TIpMET roAuileH CYETOBOAEH
OTYET ce TMpeAcTaBs 3a 0GABSBaHE B ThHPTOBCKIA
PErvcTHp.

Pasaea VIII. UsmeHeHMe Ha YupeAuUTeAHU
aKkT
Vaeanuuenue ua kanumaaa
Ya. 24. (1) YeeawueHneTo Ha KamnHTala ce
| U3BBPILIBA Ypes:
1. yeeaiuasaHe Ha AsL10BeTE;
2. 3anMcBaHe Ha HOBM AS10BE;
3. npueMaHe Ha ChAPY>KHHLIN.

Hamaaseane na xanumana
Ya. 25. KanmuTtaasT Moxke Aa Obde HaMaAABaH A0
YCTaHOBEHMSA OT 3aKOHa MUHUMYM TpH Clla3BaHe
Ha M3UCKBaHMATa Ha THProBcknsa 3aKoH.

Pazaea IX. [pexkparsBane 1 AMKBM AL Ha
ApyxecTBOTO

Hpexpamasawne na Jpyxecmeomo

. Winding-up of the Company

[ shareholders book.
(3) The Manager shall be responsible for the
regular keeping of the Company’s books.

Liability of the Manager
Art. 22. The Manager shall be financially liable
for damages caused to the Company.

Auditors

Art. 23. (1) The Company's annual financial
statements shall be audited by an auditor - a
certified accountant if required under the
applicable provisions of the Bulgarian
legislation.

' (2) Such an audit shall be a condition for
' approving the annual financial statements.

(3) The auditor/s shall be appointed by the sole
owner of the capital before the expiration of the
calendar year. They shall be liable for the proper
and unbiased audit and for maintaining

confidentiality.

| (4) The audited and approved annual financial |
| statement shall be submitted for publication at
: the Commercial register.

Section VIII. Amending the Constitutive Act

Increase of Registered Capital
Art. 24. (1) The registered capital may be
increased through:
| 1. increasing the value of the shares;
2. subscribing new shares;
3. admitting shareholders.

_ Reduction of Registered Capital

| Art. 25. The registered capital might be reduced |
to the statutory in compliance with the
provisions of the Commercial Act.

' Section IX. Winding-up and liquidation of the
Company




Ya. 26. Apy>xecTBOTO Ce MpeKparssa :

1. no pewexHne Ha eAHOAMYHIS COOCTBEHIK Ha
KalnMTaAaa;

2. uype3 causaHe M BAMBAaHE B aKLMOHEPHO MAM
APYro APYKeCTBo ¢ OrpaHu4eHa OTIOBOPHOCT,
KaKToO If Ype3 pa3jeasiHe;

3. npu o0sABABaHe B HECECTOATEAHOCT;

4. Mo pelleHe Ha OKPBXHUSA Ch4 - TIpH
HaCThIIBaHe Ha NpeaBHJeHHTe OT 3aKOHa caydau.

Auxeudayua na Jpyxecmsomo
Ya. 27, Auxsndaunuata Ha ApyxKecTBoto ce
M3BBLPHIBA 110 peja Ha TLProBckiust 3aKoH.

Paspea X. 3akaiounreaHu pasnopeaom

Ya. 28. (1) 3a HeypeaeHM B HacCTOAHIM:A
YypednTteaeH akT BRIIPOCH Ce  NpuaaraT
pasnopeabuTe Ha THProBcKus 3aKOH.
(2) Tlpu wu3smeneHme uam JOITbAHEHNE Ha
YupeanTteaHus axkT B TBPrOBCKUS perucrbp ce
MpeAcTaBs Mpenuc OT Hero, KOHTO ChAbpXKa
BCUYKI{ M3MEHEHMS M AOMTbAHEHHUA 1 € 3aBepeH
oT YripaButeAas Ha Apy>KecTBoTO.

HacroswmusaT YupeaurteaeH akr e m3rorseH B 2
€AHOODpa3HK ABYe3M4HM — Ha ObATapckH M Ha
AHTAMICKU - ek3eMmnaspa. Ilpu pasaukm B
TbAKYB2HETO, NMPeAUMCTBO Itie HMa ObATapcKUAT
TEKCT.

| Art. 26. Winding-up of the Company shall be
effected upon:
1. resolution of the sole owner;

2. consolidation or merger with a joint stock
company or another limited liability company,
or spin off;

3. declaring the Company insolvent;

4, decision of the district court in cases provided
for by the legislation.

Liquidation of the Company
Art. 27. The liquidation of the Company shalil be
done as per the Commercial Act.

Section X. Final provisions

Art. 28. (1) Commercial Act provisions shall be
applicable to any matters not settled by this
Constitutive Act.

(2) Upon amendment or supplement of this
Constitutive Act, a copy thereof shall be
submitted to the Commercial register, containing
all amendments and supplements and verified
by the Manager of the Company.

The present Constitutive Act is prepared in 2
identical bilingual - in Bulgarian and in English -

originals. In case of discrepancies in the
interpretation, the Bulgarian version shall
prevail.

Baaaumvup Kapo

| 3a 1 or MMeTO Ha EagHOAMYHMS coBcTBeHnK Ha KarnmuTaaa / For and on behalf of the Sole owner
of the capital:




